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State & Municipal Compendium 


COPYRIGHTED IN 1926 BY WILLIAM B. DANA COMPANY, 


VOL. 123 


issued Woekly 
$ 9.90 er Year 
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CHARTERED 1822 


THE FARMERS’ LOAN & TRUST 


COMPANY 


16, 18, 20 and 22 William Street 
475 Fifth Avenue, at 41st Street 
901 Madison Avenue, at 72nd Street 
NEW YORK 


MANAGEMENT OF ESTATES 
CARE OF SECURITIES 
DOMESTIC AND FOREIGN BANKING 


FOREIGN EXCHANGE 
LETTERS OF CREDIT 
COMMERCIAL LETTERS 
ACCEPTANCES 


LONDON PARIS 


Member Federal Reserve System 
and New York Clearing House 





Established 1874 


NEW YORK. 





| Correspondents: 


John L. Williams & Sons 


BANKERS 
RICHMOND, VA. 








GARFIELD 


NATIONAL BANK 


23rd STREET, where 

FIFTH AVENUE 

Crosses Broadway 

Capitai, = $1,006 080 
A Bank for the Builders of Business 


-u. Ss. 
GOVERNMENT 
OBLIGATIONS 


Wholesalers to Banks and Brokers 


CFE Crips & Co 


The Oldest House in America 
Specializin? Exclusivy in & 
Government Bonds 


New York-Chicago -Pittsburch - Cleve'and 
Washington-St.Louis-KansasCity-Portland 
Los Angles - Denver -Seattle - Minneapolis 
Boston - Cincinnati - Detroit-San Francisco 





“CHARTER NO. 1” 


Surplus, = $1,000,000 


| 
| 
| 
| 


FirsT NATIONAL BANK | 


PHILADELPHIA 


LIVINGSTON E. JONES, President 


Public Utility Compendium 


Railway Earnings Section 


NEW YORK, JULY 3, 1926, 


Financial 


eee eee ea 


HARVEY FISK & Sons 


Members New York Stock Exchang 
120 Broadway New York 


NEIDECKER & CO., LTD., 


$-13 King William St., 
London, E, C. 4, England. 
NEIDECKER ET CIE, 

20 Place Vendome, 

Paris, France 





Dy. C 
QYllon, Qead a ‘a 


Ubuited Sal 4 a 
and Manipal Bonds 


Cc 2 GZ CF 
Sores n Ex. xnment Secuvdhes 


Jeaileoad FD Wh C Udildy and 
Industrial Financing 


The New York 
Trust Company 


Capital, Surplus & 
Undivided Profits 
$30,000,000 


100 Broadway 
57th St. & Fifth Ave. 


40th St. & Madison Ave. 


Member Federal Reserve System and 
N. Y. Clearing House Association 





firtatictatl 
CONIC 


Bank and Quotation Section 
Bankers’ Convention Section 


ENTERED AS SECOND-CLASS MATTER JUNE 23, 1879, AT THE POST OFFICE AT NEW YORK, NEW YORK, UNDER THE ACT OF MARCH 3, 1879 


Wititam & Dana Co., t 
138 Front St 


ublishers, 
, N.Y.City 


NO. 3184 


Financial 


~ Harris, Forses & Co 


Pine Street, Corner William 
NEW YORK 


197 Old Broad Street, London, E. C. 2 





HARRIS, FORGES & CO., Inc. 
Boston 


HARRIS TRUST & SAVINGS BANK 
Chicago 


Deal in Government, munici- 


pal, railroad and public utility 
PONDS FOR INVESTMENT 


tA, NEW YORK 


WHITE, WELD & CO. 


Underwrite and distribute 
investment issues. Act as 
fiscal agents for domestic 
and foreign corporations. 


BOSTON NEW YORK CHICAGO 


| EDWARDB.SMITH&CO. 


Investment Securities 


PHILADELPHIA 
|N EW YORK BOSTON 


The Chase National Bank 
of the City of New York 
57 BROADWAY 


Capital $40,000,000 00 


Surplus and Profits $3,137,602.99 
Deposits (April 12, 1926) 792,298,936.79 


ALBERT H. WIGGIN 
Chuirman of the Bourd 
DIRECTORS 


Henry W. Cannoo Arthur G. Hoffman 
Albert H. Wiggin FP. Edson White 

John J. Mitchell Alfred l’. Sloan, Jr 
Guy E. Tripp Elisha Watker 

James N. Hill Malcolm G. Chace 
Daniel C. Jackling Thomas N. McCarter 
Charles M. Schwab Robert L. Clarkson 
Samuel H. Miller Amos L. Beaty 
Edward R. Tinker Willlam H. Woodin 
Edward T. Nichols Gutes W. McGarrah 
Newcomb Carlton Johu McHugh 
Frederick H. Pecker Villlam FE. 8. Griswold 
Eugene V.R. Thayer Heury O. Havemeyer 
Carl J. Schmidlapp William A. Jamison 
Gerhard M. Dahil L. F. Loree 

Keeve Schley Theodore l’raut 

H. Wendell Endicott Robert ©. Pruyna 
Jeremiah Milbank Samuel F. Pryor 
Henry OUesheimer Fercinand W. Roebling, 3 


Fourtun ano Taost Ueraetuent 


Factuitie? 








THE CHRONICLE 





J. P. MORGAN & CO. Maitland,Coppell & Co. 


Wall Street, Corner of Broad §2 WILLIAM STREET 
NEW YORK NEW YORK 


DREXEL & CO., PHILADELPHIA | | 
Orders executed for al! 


5th and Chestnut Streets 





Investment Securities 
Act as agents of Corporations and negotiate and 


MORGAN GRENFELL & CO., LONDON  '*¥celoans 


22 Great Winchester Street Bille of Exchange, Telegraphic 
Letters of Credit 





Transfers, 





MORGAN, HARJES & CO., 
™ 14 Place Vendome 


PARIS 


on 
| National Provincial Bank, Limited, London 





Securities bou¢cht and sold on (‘ommiuission Messrs. Mallet Freres & Cie., Paris 
Foreign Bxchange, Commercial Credits and 
Gable Transfers. Principal Places in Mexico 
Circular Letters for Traveler available in all 


parts of the word 


TRAVELERS’ LETTERS OF CREDIT 


SCHOLLE BROTHERS 


Five Nassau Street 


NEW YORK 





BROWN BROTHERS & CO, 
oi Established § 


PHILADELPHIA NEW YORK 
ALEX. BROWN & SONS, 


18} 
Boston 
Baltimore 


Bankers’ Acceptances 
Investment Securities 


Investment Securities 


Foreign Exchange 


Commercial Credits United States Treasury 


Travelers’ Credits Certificates of Indebtedness & Notes 








BROWN, SHIPLEY & CO. 
LONDON 


EQUIPMENT TRUST 
SECURITIES 


T. Suffern Tailer James G. Wallace 


TAILER &@ 


522 Fifth Ave., 


FREEMAN & COMPANY 


84 PINE STREET 


New York 
NEW YORK 





Pnvestment Wouses and Drawers of Foreign Exchange 








Investment Securities SS 
Lawrence Turnure & Co. 
64-66 Wall Street 
New York 





Winslow, Lanier & Co. 


69 CEDAR STREET 
NEW YORK 





Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, @uba, Puerto Rico, Mexico, 
Central America and Spain. Make collections 
in and issue drafts and cable transfers on above 
countries. 

London Bankers: Midland Bank, Ltd. 
Paris Bankers: Banque de Paris et des Pays: 
Bas, Heine & Cie. 


AUGUST BELMONT & CO. 


~’ 45 CEDAR STREET, NEW YORK 





Deposits Received Subject to Draft 
Interest Allowed on Deposits 
Securities Bought and Sold on Commission 

~~ 








Foreign Exchange, Letters of Credit 





ISSUE LETTERS OF CREDIT 


for Travelers 


HEIDELBACH, ICKELHEIMER & CO. 


49 Wall Street Available in all parts of the world. 


MEMBERS N.Y.STOCK EXCHANGE | Draw Bills of Exchange and make 
Cable Transfers. 
Execute orders for purchase and sale of Execute orders for the purchase and sale of 


Stocks and Bonds. 
Foreign Exchange Bonght and Sold. 


Issue Commercial and Travelers’ Credits GRAHAM, PARSONS & Co. 


available in all parts of the world. PHILADELPHIA 


@ Bonds and Stocks in all markets. 





Deal in and Purchase Issues of 


MUNICIPAL BONDS 
and Bonds and Notes of 


RAILROADS 
PUBLIC UTILITIES, and 
INDUSTRIAL CORPORATIONS 
of 
ESTABLISHED VALUE 





‘John Munroe & Co. 


100 BROADWAY NEW YORE 


| 

Letters of Credit for Travelers 
Deposit Accounts 

Commercial Credits. Foreign Exchange | 

Cable Transfers. | 


MUNROE & CO., 


® PARIS al 


Foreign Correspondent: The British, 
Foreign and Colonial Corp., Ltd. 


PAU 


NEW YORK | 


(Vou. 123. 





KIDDER, PEABODY & C0. 


Founded in 1265 
BOSTON NEW YORK 
PROVIDENCE, R. I. 


Government Bends 
Investment Securities 
Foreign Exchange 
Letters of Credit 





Correspondents of 


BARING BROTHERS & CO., Ltd. 
LONDON 





J. & W. Seligman & Co. 


Ne 54 Wall Street 
NEW YORK 


London Correspondents 
SELIGMAN BROTHERS 


LAZARD FRERES 


120 Broadway 
NEW YORK 


MEMBERS N. Y. STOCK EXCHANGB 





Lazard Freres & Cie., Paris 
6 rue Pillet-Will! 





Lazard Brothers & Co., Ltd., London 
11 Old Broad Street 





Lazard Brothers & Co. (Espana), Madrid 
Lazard Brothers & Co., Ltd., Antwerp 





Foreign Ezchange 
Securities Bought and Sald on Commission 
Letters of Credit 





| 
| 


Redmond & Co, 


New York Philadelphia 


| Baltimore Albany 


| 
| Washington 
| 

| Investment Securities 


Members 
New York and Philadelphia 
Stock Exchanges 





HUTH & CO. 


30 Pine Street New York 


Dollar and Sterling Commereial Letters 
of Credit 

Importations of 

Foreign Exchange 


Financing Produce 


Correspondents of 


FRED HUTH & CO., London 








JuLy 3 1926.) 





Lee, Higginson & Co. 


Investment Bankers 
Boston 
New York Chicago 


Higginson & Co. 
80, Lombard St. 
London, E. C. 





Hornblower & Week 


42 BROADWAY, NEW YORK 


Investment Securities 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 
Direct wires to all principal markets 


Boston New York 
Detroit 
Portland, Me. 


Established 1888 


GREEN, ELLIS & ANDERSON 


INVESTMENTS 





100 Broadway, New York 


Telephone Kector 1969 


PITTSBURGH, PA. WILKES-BARRE, PA. 


Gommonwealth Bidg. Miners Bank Bldg. 


PHILADELPHIA, PA. 
Packard Bldg. 





Chicago 
Cleveland Providence | 

















PARSLY BRos., & Co. 
1421 CHESTNUT STREET 
PHILADELPHIA 


MEMBERB PHILADELPHIA STOCK EXCHANGE 





Marshall Field, Glore, Ward & Co. 


120 WEST ADAMS STREET 
CHICAGO 


38 WALL STREET 
NEW YORK 








THAYER, BAKER & CO. 


COMMERCIAL TRUST BUILDING 
PHILADELPHIA 





INVESTMENT BANKERS 





Members Philadelphia Stock Exchange 











THE CHRONICLE 


Investmen and Financial Wouges 


Goldman, Sachs & Co. MILLETT, ROE & Co. 


NEW YORK 
CHICAGO BOSTON 
SAN FRANCISCO PHILADELPHIA 
ST. LOUIS SEATTLE 


Commercial Paper 
Investment Securities 
Commercial Credits & Foreign Exchange 
Travelers’ Letters of Credit 
available in all parts of the world, 





| RAILWAY 
EQUIPMENT BONDS 


} 
| 


EVANS, STILLMAN & CO. 


Members New York Stock Exchange 


60 BROADWAY NEW YORK 








| a 
| 


| Wilde’ Hutchins & Co- 


X 





ILLINOIS MERCHANTS 
BANK BUILDING 


Chicago 














120 BROADWAY 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK STOCK EXCHANGE 


NEW YORK 








Bonds 
Short Term Notes 
Acceptances 


Main Office: National City Bank Building 
Uptown Office: 42nd St. at Madison Ave. 


Offices in More Than 50 Cities 














Lage & Co. 


Members 
New York Stock Exchange 
Chicago Stock Exchange 























Howe, Snow & Bertles 
Incorporated 
Investment Securities 
NEW YORK 


GRAND RAPIDS CHICAGO 





H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 


39 SOUTH LA SALLE STREET 
CHICAGO 


DETROIT | 


Investment 
CORRLISPONDENTS OF S it ° 
Kidder, Peabody & Co. seated 
BOSTON NEW YORK 
m= Se od 160 Broadway 208 So. La Salle St. 
| NEW YORK CHICAGO 
= ——e 7 a 
Underwriters Oistributers 








ROBINSON & Co, 


Members NewYork Stock Exchange 


26 Excuancre Prace 
1 Park PLace 
475 Fietun Avenue 








INVESTMENT SECURITIES 














ALDRED & CO. 


40 Wall Street 
New York 


Fiscal Agents for 
Public Utility and Hydro Electric 
Companics 





HaRPER & TURNER 


Investment Bankers 


Members Philadelphia Stock Exchange 


STOCK EXCHANGE BUILDING 


PHILADELPHIA 


Scranton Reading 








Chas. D. Barney & Co. 


Members New York Stock Exchange 


Members Philadelphia Stock Eichange 


Established 1875 
Investment Securities 


NEW YORK 


66 Broadway 


PHILADELPHIA 
1422 Walnut Street 








L 
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WE invite inquiry re- 


garding facilities and 
securities of the Associated 
Gas and Electric System. 
Founded in 1852 

Properties in 11 Ilastern 
States serving 325,000 con- 
sumers tn well-established 
public utility territories with 
2,000,000 population. 


Associated Gas and 
Electric Company 


Incorporated in 1906 
Paid up Capital and Surplus 
£30,000 DOO 


61 Droedway New York 


THE CHRONICLE 


Investment and Financial Houses 
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ELECTRIC BOND AND 


71 Broadway 








E extend the 

faci-ities of our 
organization to those 
desiring information or 
reports on companies 
with which we are 
identified. 








SHARE COMPANY 


Incorpo aled in 1905 


Paid-up Capital and Surplus 
$50 000,000 


New York 











Guaranteed Railroad and 
Telegraph Company Stocks 
ALSO 
High Grade Industrial and 
Public Utility Preferred Stocks 


- AMA Da 


6 Nassau St., N. Y. Tei. 2780 Rector 
Members of N. Y. Stock Exchange 














Merrill, Lynch & Co. 


Investment Securities 


(JVew York Stock Exchange 
Members: Chicago Stock Exchange 
{Cleveland Stock Exchange 
Jetrou lock Exchange 
Branch Offices in Officago, Detroit, 
Milwaukee, Denver and 
Lo Line if 


New York Offices 


Main Office-120 Broadway 
Uptown Office—11 East 43rd St. 








53 State Street 





SIMON BORG & CO. 


Members of New York Stock Exchange 
No. 52 Cedar Street - - 





HIGH-GRADE 
INVESTMENT SECURITIES 


LACEY SECURITIES CORPORATION 


Originators and Distribu- 
tors of Lumber and 
Pulp and Paper Securities 


231 SO. LA SALLE ST., 





MUNICIPAL AND RAILROAD 


BONDS 


For Conservative Investment 


R. L. Day & Co. 


35 Congress St., Boston 


New York Correspondents 


REMICK, HODGES & CO. 


PARKINSON & BURR 


Members of the Yew York and 
Boston Stock Exchanges 


BOSTON 








New York 





CHICAGO | 








Roosevelt & Son, 


Founded 1797 


Seasoned 
Investments 


30 Pine Street 
New York 











- 


GODDARD & Co. 


INCORPORATED 


UNION TRUST BUILDING 
PITTSBURGH 





44 WALL STREET 
NEw YORK 


& 


Originators and 
Distributors of 


Investment 
Securities 





























39 South La Salle St. 

















COFFIN, FORMAN & CO. 


INCORPORATED 


120 Broadway 


CHICAGO NEW YORK 
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CHASE & COMPANY 


BONDS 


19 CONGRESS ST., 


Members Boston and Baltimore 
Stock Exchanges 


oe 





BOSTON 





FRAZIER & ©. 


INCORPORATED 


INVESTMENTS 


100 Broadway 1600 Walnut St. 
New York Philadelphia 
Washington, D. C. 


Pittsburgh, Pa. 

















0 
Bax ds os. safe 
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St. Louis New York Chicago 
Cincinnati New Orleans 


Boston 











(SHANDLER & (SOMPANY 


ENCORPORATED 


Public Utility 
and 
Industrial Securities 


120. Broadway, New York 
Franklin Bank Bldg., Philadelphia 


















INVESTMENT SECURITIES 


De RIDDER, MASON & MINTON 
TELEPHONE: HANOVER Gg 


24 BROAD STREET NEw YORK 























WELLINGTON & Co. 


Members New York Stock Exchange 
Members Pittsburgh Stock Exchange 


31 Pine Street 


Union Trust Bldg. Pittsburgh 











New York 








JULY: denen 
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Morgan, Livermore & Co. 
Cable Address 
71 Broadway 


**Nagrivel’’ 
New York 


Domestic and Foreign 


Securities 





Foreign Exchange 





Investment Service 





Members New York Steck Exchange 





THE _CHRON ICLE 


Investment and Financial ‘Fouses 


LOLOL OLE" 

















PRESCOTT LYON 
& COMPANY 
OLIVER BUILDING 
PITTSBURGH, PA. 

7 
Securities 
of the Pitisburgh District 
vy 
PENNSYLVANIA 
MUNICIPAL BONDS 








Lawrence Stern 
and Company 


231 So. La Salle St., Chicago 


BOARD OF DIRECTORS 
WILLIAM WRIGLEY JR., Chairman of 
the Board of William Wrigley Jr. Company 
JOHN HERTZ, Chairman of the Board of 
Yellow Truck & Coach Manufacturing Co. | 
JOHN R. THOMPSON, Chairman of the 

Board of Joho R. Thompson Company 
A. D.LASKER, President of Lord 4 Thomas 


STUYVESANT PEABODY, President 
of Peabody Coal Company 


CHARLES A. McCULLOCH, President 


of The Parmelee Company 
HERBERT L. STERN, President of 
Balabad & Katz Corporation } 
ALFRED ETTLINGER, Vice Presiden | 
JOSEPH J. RICE, Vice President 
LAWRENCE STERN, President 


2 


This company conducts a general 
securities business, originating and =f 
participating in high-grade invest 
ment issues and devoting special 
attention to first mortgage real 

estate bonds. i 





























~ 
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WATER-POWER, 


PUBLIC UTILITY 
and 


INDUSTRIAL 
Securities 


F.L.CARLISLE & CO., Inc. 
49 Wall Street 
New York 














100 Broadway, New York 


Telephone 1060 Rector 


Underwriters 
Distributors 


High Grade Industrial 
and Public Utility 
Bonds—Stocks 








as) et 





STOCKS AND BONDS 


Bought and sold for cash, or carried on 


eonservative terms. 
Inactive and unlisted securities. 


Inquiries Invited. 


FINCH, WILSON & CO. 


Investment Securities 
Members New York Stock Exchange 
120 BROADWAY NEW YOR 





WE originate and distribute 
conservative investment 
bonds. 


Bond Department 


Minneapolis Trust Company 


Affiliated with the First National Bank 
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Mulliken & Roberts 


Inc. 


Originators 

Wholesalers 

Syndicators 
of 


INDUSTRIAL 
SECURITIES 


120 Broadway, New York 














Stevenson, Perry, Stacy & Co 


120 W. Adams St. 
CHICAGO 


Oorrespondents 
BROWN BROTHERS & 90. 


Philadelphia New York Boston 




















INVESTMENT SECURITIES 


FIDELITY 
TRUST COMPANY 


* CONGRESS ST - 


situa MICHIGAN 














CRONWALL & COMPANY 
INCORPORATED 
INVESTMENT BONBS 
Specializing in Issues of 
Lumber and Timber Companies 
Hlinois Merchants Bank Didg. 
CHICAGO 








MUNICIPAL BONDS 


fertngs on Request 
to Dealers and Banks 


Spectal 
ThéHanchett Bond Ce. 
Seo N Te Salle Se 
CHICAGO 











Benjamin Dansard & Co. 
Investment Bankers 
Underwriters 


312 Buhl Bldg. Detroit, Mich. 

















Lamborn, Hutchings & Co. 


7 WALL ST., NEW YORK 
Chicago Office: 231 So. La Salle St. 


Stocks, Bonds, Cotton, 
Wheat— Corn— Provisions 


Sugar, 


. STOCE Ra cay WN: 
. COTTON EXCHANG 
CO orrrs & SUGA 
EXCHANGE 
.¥Y.PRO DUCE 
CAGOBOARDOPTRAD 
HICAGO STOCK EXCH'( 


Z% AZZ 
Mndrd 
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[NVESTMENT BONDS 


We deal in issues of the United States 


Government, 
Public Utility 


Municipalities, 
and Industrial Corpora- 


Railroads, 


tions with established records of earnings. 


A. B. Leach & Co., Inc. 


Investment Securities 


62 Cedar St., New York 
Philadelphia 


Boston 


39 So. La Salle St., Chicago 
Cleveland 














Banque Nationale de Credit 


Capital (entirely 


paid in). _frs. 260,000,000 | 
Surplus frs. 115,008,000 | 
Deposits frs. 3,463,457,000 
Head Office 
PARIS 
541 Branches in France 


GENERAL BANKING BUSINESS 





Australia and New Zealand 


BANK OF 
NEW SOUTH WALES 


‘ESTABLISHED 1817) 


Paid-up Capital .. $30,000,000 
Reserve Fund 22,000,000 
Reserve Liability of Proprietore __ 30,000,000 

$82,000,000 


Agygregate Assets 80th Sept., 1926_$400,047,016 
OSCAR LINES, General Manager 

416 BRANOHES and AGENCIES in the 

Australian States. New Zealand. Fiji, Papua (New 

Guinea), and London. The Bank transacts every 

description of Australasian Banking Business 
Wool and other Produce Credits arranged. 


Head Office, London Office, 
GEORGE STREET, 29, THREADNEEDLE 











SYDNEY STREET, E.C. 2. 
International 
Banking Corporation 


OWNED BY 
THE NATIONAL CITY BANK OF NEW YORE 


60 WALL STREET, NEW YORK 


Capital, Surplusand Undivided 
Profits U.S. $14,000,000 


Branches in 
China Japan London 
Manchuria Philippines San Francisco 
India Singapore Soain 
Burma Jatavia 


Exchange Banking a Specialty 











— Bank ¢ of Scotland 


Incorporated by Roya Charter 1727. 
Capital (fully paid). _. , ... £2,500,000 
Cash & Undivided Profits Oct. 1925_ £2,464,704 
Deposits Oct. 1926 £40,790,229 


Head Office - St. Andrew Square, Edinburgh 
Genera! Manager:A. K. Wright, O.B.E.D.L. 
London City Office - 3 Bishopsgate, E.C. 2 

London-Drummonds Branch 
49 Charing Cross, S.W.I. 
Exchange S.uare 


Glasgow Office - - 


Over 200 Branches Throughout Scotland. 
Every Description of British, Colonial and 
Foreign Banking Business Transacted. 


Correspondence Invited. 





AMERICAN MFG. CO. 
ROPE & TWINE 


MANILA, SISAL, JUTE 


e and West Streets, Brooklyn, N. Y. City 


| 
} 
| 
| 


| 
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Head Office: 
London Office: 


BANK OF LIVERPOOL & MARTINS, LIMITED 


7, WATER STREET, LIVERPOOL 
68, LOMBARD STREET, E. C. 3. 





Capital Subscribed ° 
Capital Paid Up and Resepven 





—— = 





- ee en ee 


Deposits, etc., at S3ist Dec. 1925 


$6-= 21. 

$92,955,600 | 
21,686,230 
299,098,130 








379 Branches and Sub-Branches 


| 
| All descriptions of Banking, Trustee and Foreign Exchange Business Transacted. | 
| THE BANK IS PREPARED TO ACT AS AGENTS 









































| 
























































FOR FOREIGN BANKS ON USUAL TERMS. 
‘ 
———— 
Hit 
of EGYPT | 
Head Office . . . »« CAIRO } COMMERCIALE 
=== ————— | 
FULLY PAID CAPITAL - £3,000,000 || IT A | IANA 
RESERVE FUND .«. - - £2,660,000 
LONDON AGENCY Head Office: MILAN 
6 and 7, King William Street, E. C. 6 80 BRANCHES IN ITALY 
i 
Serena funn ae FOREIGN BRANCHES | 
EGYPT and the SUDAN New York London Constantinople 
And severe! affiliations 
throughout the world | 
\j} Authorized Capital Lire 700,000,000 
Surplus Lire 500,000,000 
| New York Agency, 62-64 William St. 
NATIONAL BANK OF INDIA, Limited \ PHONE - John 1000 | 
Bankers to the Govgrnmmont in Kenya Colony 
d Ugenda 


Head Office: 26, ‘lane London, E. C. 
Branches in India, Burma, Ceylon, 


Kenya 
Colony and at Aden and Zanzibar 


Subscribed Capital. a £4,000,000 
Paid-up Capital___________ £2,000,000 
Reserve Fund____________- £2,860,000 


The Bank conducte every description of banking 
and exchange business. 





be Kong & Shanghai 


BANKING CORPORATION 


oo) iin sl hia st De tn tacts hp ev che dd -H$50,000,000 
Paid Jp Oapital (Hongkong Our- 

6 EE ASE ear: H$20 000.000 
Reserve Fund in Sterling - a £4 .600,.000 


Reserve Fund in Silver (Hongkong 
.. H$27,.000,000 
ore 
(Hongkong Currency) . ....H$20,000,000 
OC. DE C. HUGHES, Agent, 
86 WALL STREET, NEW YORK 


Reserve 





lonian Bank, Limited 
Founded 1839. 


The only British Bank in Greece. 
25 Branches in Greece, Egypt 
nople. Offers special terms a facilities for 
every form of international bankir service 
between the United States, Great B in and 
the Near East. 


HEAD OFFICE: BASILDON HOUSE 
MOORGATE LONDON, E.c. 


Possesses 
nd Constanti- 





English Scottish and Australian Bank, Ltd. 


Head Office 56 Gracechurch St., London, E.C. 
and 384 Branches & Agencies in Australia 


Subscribed Capital............. £3.750.000 0O 
Paid-Up Capital _ -----£2,250.000 0O 
Further Liability of Proprietors _ £1.500,000 0O 


|) re eae 


£1,.950.000 0 
Remittances made by Telegraphic Transfer, 
Bille Negotiated or forwarded for Collection, 
Banking and Exchange business of every de- 

scription transacted with Australia. 
E. M. JANION, Manager. 


The Mercantile Bank of India Ltd. 


Head Office 


16 Gracechurch St., eee E.C.3 
Capital Authorized 000,000 


Capital Paid U f'080" 000 
fund & Undivided Profita. £1,407 811 
Burmah 





eserve Fund 

Branches in India 
Settlements, Federated Male 
Mauritius, and Dutch Eas 
correspondents, Bank of Gaenseent: 64 W 


nd 
er Bey 
all 8t. 











THE 
COMMERCIAL BANK OF SCOTLAND, Lid. 


Established 1810. 


Subscribed Capital______________. £5,600,000 
Tg a eee 1,760,000 
ee. A, ree eee 1,800,006 
Deposits (31st October, 1925)_____. 34,150,000 


Head Office: 14 George Street Edinburgh 
Alex. Robb, Gen. Mer. Magnus :rvine, Secretary 
Princes St. Office, 118 Princes St., Edinburgh 
London City Office, 62 Lombard St 
Kingsway Branch, Imperial House, Kingsway 


Glasgow Chief Office, 113 Buchanan Street 
308 Branches & Sub-Offices throughout Scotland 
Trust and Executry business undertaken. 
New York Agents 
American Exchange-Pacific National Ban’ 





Knauth, Nachod & Kahne 
ae 









Leipzig, K see Establish 
Germany NS 1862 
Seventy-four years of con- 


tinuous banking experience 


Commercial and Travelers Credit. 
Foreign Exchange Securities 


13 Rathausring, 
Leipzig, Germany 


Cable addres. 
Nachod, Leipr: 





COLUMBUS, OHIO 
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COLUMBUS SECURITIES 


LISTED AND UNLISTED ISSUES 
Ask for @uotations 


FREDERICK W.FREEMAN 


Member Cotumbus Stock & Bond Exchange 
16 East Broad St. COLUMBUS, OHIO 
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Wood, Gundy 


and Company 


Incorporated 





Canadian Government 
and Corporation Bonds 


14 Wall Street 
New York 














AEAMES &CO, 


UimiTED 


Business &stablished 1889 


CANADIAN 


Government. Municipal aCorporation 


SECURITIES 


11 WALL STREET ~ NEW YORK 
MONTREAL:*: TORONTO 
CTGRIA, B.C. VANCOUVER 

LON DON, ENG | 





¥ ' 
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B. H. Porteous 
& Company 


Members Montreal Stock Exchange 


17 St. Joan Street MONTREAL 

















CANADIAN 
INVESTMENT SECURITIES 


Offerings on Request 
Correspondence Invited 


McDonagh, Somers & Co. 


Dominien Bank Building 
TORONTO, CANADA 


ee 











NESBITT, THOMSON 


& COMPANY LIMITED 
Canadian Municipal, Public Utility 
and Industrial Bonds 


145 St. James St., Montreal 
Hamilton, Toronto, Lendon, Ont., 


Winnipeg 











R. A. DALY & CO: 


CANADIAN 
GOVERNMENT, MUNICIPAL 


AND CORPORATION BONDS 


Bank of Toronto Building 
TORONTO, ONT. 





B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 


Montgomery, j Ala. 
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Canadian 


PPD DDI 


BANK OF MONTREAL 


Established over 100 Years 


| Capital Paid-Up____- 


$29,916,700.00 

Rest and Undivided 
eet 30,843,229.09 
Total Assets__ _.749,132,357.12 


SIR VINCENT MEREDITH, Bart., President 
SIR CHARLES GORDON, G.B.E., Vice-Pres. 


Head Office—Montreal 
SIR FREDERICK WILLIAMS-TAYLOR 
| General Manager 
Branches and Agencies: 
Throughout Canada and Newfoundland. 
At London, England. 
In Paris, Bank of Montreal 


In the United States—New York (64 Wall 
Street), Chicago, San Francisco—British- 
American Bank (owned and controlled by 
the Bank of Montreal). 


France). 


In Mexico—Mexico City, Guadalajara, 
Monterrey, Puebla, Tampico, and Veracruz. 


WEST INDIES—Barclays Bank (Dominion, 
Colonial & Overseas), formerly The Colonial 
Bank (in which an interest is owned by the 
Bank of Montreal). 





18 Branches in South America 
| 1 Branch in Mexico 
| 11 Offices in Spain, France 
and England 
Anglo-South American Bank, Lim. 
Represented by 
The Anglo-South American 
Trust Company 
49 Broadway, New York 





PITTSBURGH i‘(its™S 


s 
| 


| A. E. MASTEN & CO. 


Established 1891 


(New York Stock Exchange 
Members: Poston Stock Exchange 
Pittsburgh Stock Exchange 
Chicago Board of Trade 
Pittsburgh Securities a Spec'alty 
Listed and Unlisted Securities 


'323 Fourth Ave., Pittsburgh, Pa. 
Branch Office, Wheeling, W. Va. 








SPARTANBURG, S. C. 


| 

| 

| “= 
| A. M. LAW & CO., Inc. 
DEALERS IN 

Stocks and Bonds 
Southern Textiles a Specialty 

| 


SPARTANBURG, 5S. C. 





| NORTH CAROLINA 


Wachovia Bank & Trust Company 
BOND DEPARTMENT 
North Carolina State and Municipal 


Notes and Bonds 
Southern Corporation Securities 


| Winston-Salem, N. C. 


| Durfey & Marr 


RALEIGH, N. C. 


Southern 
Industrial Securities 


North Carolina’s Oldest 
Strictly Investment House 








| PROVIDENCE 


| 
} PSS 
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BODELL & CO, 


| 

18 WEYEOSSZT STREEY 
| PROVIDENCE 
| 


Hew York Sestes 


Pn 
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THE CANADIAN BANE 
OF COMMERCE 


HEAD OFFICE, TORONTO 


PAID UP CAPITAL. ----- $20,000,000 
RESERVE .- $20,000,000 
President, Sir John Aira 
General Manager, 8. H. Logan 
Assistant General Managers: 

R.A. Rumsey ©. W. Rowley F. M. Gibdees 


New York Office, 16 Exchange Place 
Cc. J. STEPHENSON, 
JOHN MORTON, 

P. H. NOWERS, 


N. J. H. HODGSON, Assistant Agent 


Buy and Sell Sterling and Continental! 
Exchange and Cable Transfers. Collec: 
tions made at al! points. 


i 
+}Agents 
} 


Travelers’ Cheques and Letters of Credit 
Issued avatiabie in all parts of the world 


Banking and Exchange business of every 
description transacted with Canada. 


LONDON OFFICE--2 Lombard Street, B. ¢ 


BANKERS IN GREAT BRITAIN 
The Bank of England, 
The Bank of Scotland, 
Lloyds Bank, Limited, 
National Provincial Bank, Limited 
Barclays Bank, Limited 





oe CINCINNATE 
Specialists in Cincinnati Securities 
W.E. HUTTON & CO. 


CINCINNATI, OHIO 


MEMBERS OF OFFICES 
New York Stock Exchange 
Cincinnat Stock Exchange New York City 
| Detroit Stock Exchange Detroit, Mich. 


Chicago Board of Trade 
New York Cotton Exchange 
New York Curb Market 


Dayton, Ohio 





‘EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 


CINCINNATI OHIO 








LOUISVILLE, KY. 


CITY OF LOUISVILLE 
BONDS 


hambers & Co. 


’, Stock Exchange 
LOUISVILLE, KY. 


J.J. B. HILLIARD & SON 


Members New York Steck Exchange 
Investment Bonds 


Louisville Securities 
130 South Sth St,, LOUISVILLE, KY. 


. 
Henning C 
Members N 
431 W. Jefferson St, 











AUGUSTA 


JOHN W. DICKEY 


Augusta, Ga. 
Southern Securities 


Eastablished 1886 





WM. E. BUSH & CO. 


Augusta, Ga. 


| SOUTHERN SECURITIES 
COTTON MILL STOCKS 








USE and CONSULT 


the Classified Department of 
the Financial Chronicle. 
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New Process Cork Bonds and Stock 
Second Avenue R. R. Receivers Certificates 
New York Railways Participation Receipts 

Utica Gas & Electric 5s, 1956 
Bleecker Street & Fulton Ferry 4s, 1950 
Kings County Elevated R. R. 4s, 1949 


THEODORE L. BRONSON & CoO. INC. 
120 Broadway, New York Telephone, Rector 7580 
































Private Phones 
Telephone Berdell Brothers | rmieseenie 
Rector Members New York Stock Exchange sonatas 
3740 | Public Utility Securities os ie 
100 Broadway, New York Providence 








Public Light & Power Co. 


Ist S. F. 5% due 1945 








STANDARD 
wew 0 SENT 
earn f UPON 
EDITIO L REQUEST 
BOOKLET 
j 
| 
ll} CARLHPFORTFMEIVER ACO 
Specialtats ir: Standard Ol! Securities 
25 Broad Street New York 
Phene: Hanever 6454 























American Tobacco 6s, 1944 
Campbell Baking 614s, 1943 

Ft. Dodge Des M. & Sou. 5s, 1928 
M. W. Kellogg 6s, 1938 

M. St. P. & S. S. M.-Ch. T. 4s, ’41 
Nat. Lt., Ht. & Pow. 7s, 1938 
Rochester Ry. Ist 5s, 1930 


Universal Pictures 


Universal Chain Theatres 
8°, Preferred 


Ernst @ Co. 


120 Broadway New Yort 


Telephone Rector 3672 


Industrial Acceptance pfd. 











JOSEPH EGBERT 


8 Rector St., N.Y, Tel. Whitehall 8460 
































Underlying 
Railroad 
Bonde 


WOOD, STRUTHERS & COG; 


3S Neesse Street 
NEW YORE 











Real Estate 
| Mortgage Bonds 
Bought—Sold—Quoted 


M-W.BRADERMANN &CO. 


Ineorperated 
170 Broadway, N.Y. Tel. Cortlandt 6240 








ee —_ 





Crystal Oil Refining 
Common & Preferred 
Va.-Carolina Chemical 
Old Securities 
Wilson & Co. 

Old Securities 
Western Maryland 
Ist Preferred Stock 


Wm.C. Orton & Co. 














64 Wal! St., N.Y. Tel Hanover 9630-8607 














Investments 


McKINLEY & MORRIS 


Members New York Stock Exchange 


44 Wall Street 
Telephone Beekman 1666 


New York 








ST. LOUIS 
Southern Utilities 8s, 1936. 
Associated Simmons Hardware, Pfd. 
United Rwys. of St. Louis Bonds & Stoeks 
St. Louis Transit Co. 58, 1924 
Southern Surety Co. of Des Moines, Ia. 
Union El. L. & P. Pfd., All Issues 
Missouri State Life Insurance 
American Stove Company 
St. Louis Coke & Iron Corp. 


Wire us your order 


MARK C. STEINBERG & CO. 


Tembers New York Stock Exchange 
Members Chicago Stock Exchange 
Members St. Louis Stock Exchange 














300 N. Broadway, St. Louis, Mo. 
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SUSAR]. 


Central Aguirre Sugar 
Fajardo Sugar 

National Sugar Refining 
Savannah Sugar Refining 
Sugar Est. of Oriente, Pfd. 


PPL LAPS 














Cuba Co. 6s, 1955 
Santa Ana Sugar Ist 8s, 1931 





Consol. RRs. of Cuba, Pfd. 
Consol. RRs. of Cuba, Com. 


Quotations and Information 
on Request 


FARR & CO. 


Members 
New York Stock Exchange 
N. Y. Coffee & Sugar Exchange, Inc. 
90 Wall St., N. Y. Tel. John 6428 




















Appalachian Electric Power | 
5s, 1956 

Georgia Light, Power & Railways 

Bs, 1941 | 

Eastern Pennsylvania Rys. | 

5s, 1936 

| 

| 


Nevada Consolidated Copper 
Deb. 5s, 1941 


United Light & Power 
5'4s, 1959 t 


Tucker, Anthony & Co. 


Members New York Stock Exchange » | 
120 Broadway Rector 8301 




















Curtis Publish. Com. 
Gilliland Oil Pfd. 
Great Northern Paper 
Zieley Processes 


Texon Oil & Land 


KIELY & HORTON 


40 Wall St., New York 
Phone: John 6330-416! 
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| 








New York & Stamford Ry. 


JEW YORE PITTSBURGH 








New York Lake Erie & Western Coal R. R. 5's, 1942 
Worcester & Connecticut Eastern Ry. Ist 4s, 1943 


Bond Department 


PosT & FLAGG 


MEMBERS N. Y. STOCK EXCHANGE 


Direct Private Wire System 


s 


PLL PLL LLP LD PLD LDP LLLP PLL LLLP PPP APD PAP PPL 


~ = Offerings Wanted 
Consolidated Railway Co. Deb. 4s, 1930 








Co. Ist & Ref. 4s, 1958 


NEWARE MONTREA + 








\ 














Kan. City Short Line 4!%s 
Florida Power & Light 5s 
Ohio River Edison 6s 
Delaw. & Hudson Refd. 4s 
Nor. 


Pac. Prior Lien 4s 


GREENE, COOKE & HARD 
Members New York Stock Bachange 
50 Broad St., N. Y. Hanover 95013 





TAX ANTICIPATION NOTES 


We carry a good list of short term County and 
Municipal notes at all times available for banks 
and investors. 

These notes run from sixty days to a year, 
are payable in New York and carry legal opinion. 
Income from these notes is totally exempt from 
the Federal Income Tax and they make a very 
attractive short term investment in comparison 
with commercial paper. 


Inqutries Invited. 
R. S. DICKSON & CO. 


&) 40 Exchange Place, N.Y.C. Phone Hanover5067 
tJ Gastonia, N. C. Goldchoro, N. C. 


Greenville. © 


heme 





Railroad Securities Co. 4s 
Minn. & St. L. 4s, Bds. or Ctfs. 
Chi. & Alt. 3s, 314s, Bds. & Ctfs. 
Interstate Window Glass 8s 
Central Foundry 6s 

“New Haven” 31s, 4s and 6s 
Scranton Elec. 5s, 1937 
Mexican Govt. Bonds and Scrip 
“St. Paul” Bonds and Ctfs. 
lowa Central 4s, Bds. or Ctfs. 





Battelle, Ludwig & Co. 


Members New York Stock Exchange 
25 Broad St., N. Y. Phone Hanover 8521 


| 
| 
| 
| 








U. S. Rubber 


Reclaiming 
Common & Preferred 


C. H. HENSEL & Co., INe. 


26 Exchange Place New York 
‘Phone Bowling Green 3710 














a’ 











Mortgage Bond Co. 
New York Trust Co. 


FRANK J. M. DILLON 
71 Broadway NEW YORK, N. Y. 
Tel. 6460 Bowling Green 





WE SPECIALISE IN 
Bonds and Stocks 


of the 
Utica Gas & Electrie Co 


and 
consolidated Water Co. of Utia: 


Mohawk Valley Investment Corp. 


UTICA 








+REENSHIELDS 


VWontreal 


& COMPANY 
Toronto Ottawe 


Canadian investment Secaritles 


CREENSHIELDS WILLS & CO., Incorp. 
Investment Securtttes 
1N0 Broadway, New York City 











Arizona Power Co. 6s, 1947 

Prescott Gas & Electric 6s, 1940 

Cie du Boleo 8s, 1927-1930 

Sutter Co., Cal., Rec. Dist. 1500 6s 


F. M. Brown & Co. 


3183 First Nat’) Bank Blidg., 
SAN FRANCISCO, CALIF, 




















iY Int. Gt. Northern 
Ist 5s, 1956 


San Antonio & Aran. Pass 
4s, 1943 


Denver Gas & Electric 
5s, Stamped and Unstamped 


D. H. SILBERBERG & CO. 


Members New York Stock Exchange 
27 William St. Tel. Whitehall 3780 


i 














DE FREMERY 


841 Montgomery St. 
SAN FRANCISCO 











Member 
The San Francisco Stock & Bond Exchange 


Pacific Coast Securities 
Bonds Bought, Sold and Quoted 


& COMPANY | 








510 Van Nuys Bidg. 
LOS ANGELES 














THE CHRONICLE [Vow 123. 


£3) TRADING: DEPARTMENT Gas 


LLLP LL LL LDL LL LD LD DLL LLLP LEO P 














LLLP LLL LDL DDD LDL LD LOL LOL LL LLL LDL DD LO 


ate, o i LISMAN & CO. “Armstrong Water Co. 5s 


Siccitiaaee ttsas Waniie nia Wiad |Champaign & Urbana Water 5s 
F embers New Yor toc xchange | omens ens W ; : “II: 
20 EXCHANGE PLACE, NEW YORE Citizen at.Co.Phillipsburg 5s 


|\Com’wealth Water Co. N. Y. 5s 
Atlantic & Yadkin 4s, 1949 |Cons. Wat.Co.Punxsut’y 5s & 6s 
ae Terre H. & Southeast. Ref. 5s, 1960! Joplin Water Co. 5s 


laine Central 5s, 1935 Mutual Light & Water Co. 5s 
WE DEAL IN Midland RR. of N. Be 5s, 1940 N. Yy. Interurban Water Co. 5s 


New Orleans Great Northern 5s, 1955 ‘St. Joseph Water Co. 5s 
Stephenville North & South Texas 5s, 1940 ‘Streator Aqueduct Co. 5s 


Southern Indiana Ist 4s, 1951 Washington Water Co. 6s 
Detroit Rock Salt 6s, 1932 


lowa Southern Utilities 6s, 1943 ! H. et SPILLER & Co. 


































































































Kingsport Utilities 6s and 7s, 1937 ar a wom Oe. 
Little Rock Railway & Elec. 6s, 1938 Secten, 9, Maes. New York City 
Pittsburgh District Electric 5s, 1936 
Pittsford Power 5s, 1933 | | = 
Syracuse Rapid Transit lst 5s, 1946 | 
$$$ $n Bull & Eldredge 
Short Muslcipal Bonds Members New York Stock Exchunge 
Due Yield | ||||/20BroadSt.,N.¥. Tel. Hanover 6760 
City of White Plains, N. Y., Reg. 414s__April 1929 4.05% 
City of Paterson, N. J., 41s_- April 1930 4.10%, General Motors 
Twp.of Pennsauken &Mer’ ville,N.J.,4348 June 1933 4.40%, 
City of Rahway, N. J., 414s June 1933-37 4.20% Acceptance _ ) 
Imperia! Irrigation District 5148 __- _July 1933-34 5.20% 5s, 1927-3 | 
Yr 
RUTTER & Co. 
WE OFFER 
14 WALL ST., NEW YORK $25,000 
tom fora, Rs sa» ciphua, Rittenhouse 4261 _| Independence, Mo., Water works 
on sia #0 salience NN, eps oaR ite 514s, 1945 
Price 98. 
East St. Louis & Sub. €s, 1932 San Francisco G. & E. 414s, 1933 EDWARD D. JONES & CO. 
Northern N. Y. Utilities 6s, 1943 Nashville Ry. & Lt. 5s, 1968 Members &t. Louis Btosk Rxchan 
Memphis Power & Lt. 6s, 1948 Syracuse Lighting 5)4s, 1954 200 N. Broadway Louis, MO. 
oe Ry. +" mre 6s, 1941 Paige Detroit 6!+s, 1927 
nit tri . J. 48, 1949 Con Ry. & L 4 
Columbus Ry. Pr. & Lt. 5s, 1940 Mich. Heat & Power br 198" Central States Electric 6s, 1945 
Binghamton Lt., Ht. & Pow. 5s,’46 Bklyn. Borough Gas 6s, 1963 Equitable Office Bldg. 5s, 1952 
West Virginia Utilities 6s, 1935 Queensboro Gas Elec. 6s, 1963 Grand Rapids Railway 7s, 1939 





Idaho Power 5s, 1947 


GUARDIAN 1 North Amer. Lt. & Pow. 7s, 1954 
DeTROR COMPANY | ‘Pub. Serv. of Colo. 7s, 1933 















































| at Wisconsin Elec. Pow. 5s, 1954 
| =e —oes 
|: 120 Broadway New York 
: Mexi : Chase, Falk & Kelley 
exican Govt. TRIPP & ANDR S Members New York Stock Bachange 
i EW 34 Pine Street New York City 
nd Railway Bonds Broadway 111 Pearl St Ph one John 1975 


New York City Hartford, Conn. Direct Private Wire to Chicago 
H. CASSEL & CO. ||| — 7 


Anton Jurgens 
Members New York Stock Exchange Reichsbank Chic. N. W. Gen. 434, 1987 
61 B’way, N.Y. Tel. Bowl. Green 6222 Int. & Great Nor. Ist 6s, 1952 
N.Y.N.H. & H. 314s, 1954 & 56 
Nor. Pac. Ref. 6s, 2047 
Virginian sedi Ist 5s, 1962 






































| GARDNER & CO. 
































| Members New York Stock Exchange | INGALLS & SNYDER 
Members New York Stock Exchange 
20 BROAD STREET, N. Y. Tel. Hanover 0740 NOt SO ee ee 
United States Steel 5s_1951-63 “Frisco” 5s and 6s______. 1931 
Northern Pacific | hae 2047 Vandalia 4s_________. 1955-57 Collateral Loans 
Erie Prior Lien 4s_______.1996 So. Caro. & Georgia 51/s_1929 Short Term Securities 
South Pacific Coast 4s__1937 Central Pacific 4s_._____ 1949 | 
Paducah & Memphis 4s__1946 “Soo” 4s and 5s 1938 |]| WELLINGTON BULL & 0. lwe 
hoeennene Tt Bauitabie Building. 138 Brea¢v> + 
} Te «echone Rester 80TF 7 
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Textile Securities of 
New England 
Dealt in 


Inquiries invited 


HOTCHKIN CO. 


- 63 State Street, Boston, Mass. 


‘elephone Cable Address 
Saim 3460 “Toskin"’ 











POTTER & COMPANY 


Members New York Stock Exchange 
Nassau Street New York; 
Phone Rector 654¢@ 


Specialists 
Bank and Insurance 
Company Stocks 


"RANE 8. THOMAS, Mer. Bank Stock Dep«. 




















SPECIALIST | 
Consolidated Gas of N. Y. 


Preferred Stock 
JOSEPH GILMAN 


Investment Securities 


34 Pine St., N. Y. Tel. John 3846. 


New York City 
444% Serial Bonds 
1930-1948 Maturities 


Sutro Bros. & Ce. 


Mombers Now York Stoch Lizcl.enge 
120 Broadway Rector 7389 








JOINT STOCK LAND BANKS 


Stocks and Bonds 


Nehemiah Friedman & Co. 


INCORPORATED 
29 Broadway, New York 








GLOVER & MACGREGOR 


1008 Commonwealth Bidg. PITTSBURGH, Pa. 
U. S. Dairy Products Corp. 


Michigan Steel Corp. 61s, 1938 


U. S. Refractories 6s, 1942 
Butler Water Co. ~ 1931 








Cinc. Ind. & West Ist 5s, 1965 
New Orl. Gt. North. Ist 5s, 55 
Monon. Coal Ist 5s, 1936 
Hud. & Manh. Ist 4!%s, 1957 
Ky. & Ind. Term. Ist 4143s, ’61 
St. L. & San Fran. Adj. 6s, ’55 
Galveston Term. Ist 6s, 1938 
Northwestern Term. 5s, 1926 
Ala. Gt. So. 5s, 1927, $ & Strlg 


WOLFF & STANLEY 


Telephone Hanover 0088 
32 Broadway, N. Y. 





ees oe OOO OOOO 

















|PIAtl. Av. RR. 5s, 1931, & 5s, 1934 
Bklyn. City & Newtown 5s, 1939 
BkIn. Queens Co. & Sub. 5s, 1941 
Brooklyn Borough Gas Ist 5s, 1938 
| Bway. & Seventh Ave. 5s, 1943 


2 Wall Street, New York 








W Carnesic Ewen, 


Equitable Gas Light of N. Y. 5s,’32, 
Second Ave. RR. 6% Rec. Ctfs. 18! 
N. Y. Rys. Ref. 4s & Adj. 5s, 1942! 
Southern Boulevard RR. 5s, 1945, 
Yonkers Railroad 5s, 1946 


Phones Rector 3273-4-5-6 

















OFS, 














Ozark Water & Pow. 5s & Stk. 

Rutland Ry., Lt. & Pr. 5s 

Terre Hte. Ind. & E. 5s & Stk. 

Detroit United Ry. 6s 

South Carolina Gas & Elec. 6s 

Twin Falls No. Side Land & 
Water 6s 

Albia Light & Ry. 5s 

Rochester & Syracuse RR. 5s 

Mason City & Clear Lake 6s 


H. D.ANOX & CO. 


44 Broad St., N. Y. 27 State St., Boston 
Private Wire Connection 





























L. C. Smith & Corona Type. 
Syracuse Washing MachineCorp. 

| Brockway Motor Truck Corp. 

Merrell-Soule Company 


». G. Childs & Co., Inc. 


The Oldest Established Investment House in 
Syracuse, N. Y. 
Direct Private Wire to Our Correspondents 
Spencer Trask & Co. 


Albany Boston 








New York Chicago 








Ohio Public Utilities Issues 
Cleveland Real Estate Issues 
Cleveland Elec. Ill. 6° Pfd. 
Otis Steel Company 6's 
Columbus Ry. Lt. & Pr. 6% 
Ohio Public Service 7% Pfd. 


THE UNION TRUST COMPANY 
BOND DEPARTMENT 
Cleveland, Ohio 


Vires to New York and all 


pal markets 
New York ofa aa Tel. Rector 1771 


Pfd. 

















Se 


Alabama Power 6s, 1961 
Appalachian Power & Lt 5s, 1941 
Carolina Power & Light 5s, 1956 
Central of Georgia 5s, 1959 
Commonwealth Edison 5s, 1943 
Commonwealth Edison 5s, 1953 
Florida Power & Light 5s, 1954 
kdaho Power 5s, 1947 

Illinois Power & Light 6s, 1953 
Illinois Power & Light 7s, 1953 
Massachusetts Gas 5!4s, 1946 
Oklahoma Gas & El. 5s, 1960 
Penn Ohio Pow.& Light 54s, 1954 
Philadelphia Electric 56\48, 197% 
Public Service of N. J. 5\4s 

St. Louis-San Fran. P. L. 4s, 1950 
Southerstern Pr. & Lt. 6s, 2025 
South. Calif. Edison 5s, 1951 w. i. 
Twin States Gas & Elec. 5s, 1953 
Wilson & Co. old securities 
Yadkin River Power 5s, 1941 


NEWBORG & CO. 


Members New York Stock Exchange 


60 Broadway, New York 
Tel.: Hanover 4370 
Private Wire to St. Louls and Chicage 








MUNICIPAL BONDS 
Specialists 


GRAY PERRY & CO. 


115 Broadway, N.Y. Phone Rector 2685 








Milwaukee Gas 4s, 1927 

Lake Shore Deb. 4s, 1928-1931 
Atch.-East Oklahoma 4s, 1928 
N. Y., Ch. & St. L. Deb. 4s, ’31 
Anaconda Copper 6s, 1929 
Baltimore & Ohio Ref. 5s, 1995 


THEODORE PRINCE & CO. 


Members New York Stock Eachange 
120 Broadway, N. Y. Tel. Rector 9830 














'Cinc. Ind. i: Wattiaae 5s 
| Alshouee & Vicksburg Ist 5s 
Gulf & Ship Island 5s 
‘Hudson & Manhattan 4!/s 
‘Vicks. Shreve. & Pacific 5s 
N. Y. Penna. & Ohio 4!/s 
Carolina Terminal 5s 

Minn. & St. Louis 4s, C-D 
lowa Central 4s, C-D 

New York Dock 4s 





M. A. ones 6s, 1934 

Staten Island Edison 6s & 614s 
Nor. Ohio Trac. & Light 4s & 5s 
Baltimore Co. Water & Elec. 5s 
Shaffer Oil & Refining 6s, 1929 
Richmond Light & RR. 4s 
Burmeister & Wain 6s 

Sixty Broadway Bldg. 7s 
American Wringer 7s 


Milw. El. Ry. & Lt. 6% & 7% Pfd 


SAM’L GOLDSCHMIDT 


Broad Street 


Phone Hanover 9650 1 2-3 


25 
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= : 
| St. Joe & Grand Island 4s, 1947 OFFERINGS INVITED 
| Chicago and Northwestern General 4°4s, 1987 | 
| Japanese Government External 6)%s, 1954 | Northern Electric 
| a | Company, Ltd. 
| Consolidated Gas of New York Part. : || 5s, 1939 
ILNER, KING & GOLDMAN | 
Members New York Stuck Exchange T. A MacDonald & Co. 
} 20 Broad Street, New York Rector 8660 | || 52 Broadway Sie Wea 
Sa SS A oe eA a a ' a onal 
re : garg | Western Pub. Ser. Co. 7% 1st Pref. | Guaranteed a 
Commission Orders Executed || Helena Electric 6s, 1961, when issued | = Stocks a 
ON THE Arkansas;Missouri Power 6s, 1953 | 
New York Curb Market Trenton (Mo.) Gas & El. 6s, 1935 Alabama & V icksburg 
United N. J. RR. & Canal 
a ee A. P. BARRETT & CO. pitts. Ft. Wayne & Chic. Pfd. 
Members Balitmore Stock Bschange | Vicks. Shr. & Pac. Com. & Pfd 
| | Puschaae | “MRaitierenlin” P| — 
BRANDENBURG & CO. a ———'Curtis Publishing New Pfd. 
ee ee Vere eee Market Anacostia & Pot. Riv. RR. Ist 5s, 49, Mahoning Coal Com. 
, $41 Broadway, N. ' Phows Mester O58 |) Public Service Bldg. Ist 5s, 1940 iGreen Bay & Western Com. 
;| Washington Ry. & Electric 48,1951 | 
OFFERINGS WANTED Morgantown & Kingwood Ist 5s, 1935 Ad P k 
eg | | ams G& Pec 
Public Service Corp. of N. J 3.8. WILSON JR. & CO. 20 Exchange Place New York 
Underlying Gas & Elec. Bonds embers Baltimore & Now York Stocd Bechenoo Telephone Bowling Green 5480 
Calvert Sullgies | on en mere Ric 
OUTWATER & WELLS BOUGHT SOLD QUOTED 
15 Exchange Place JERSEY CITY,N. J. Bonds and underlying company 
Phone Montgomery 6488 Por Raaebenees bonds of the following: 
—— The E. Kahn’s S American eg Power Co. 
heir ay " i Americar s Co. 
Specialists in e nerd aen Co Nassau & Suffolk Lighting Co. 
Reorganization 7% Cumulative Preferred Scranton & Wilkes-Barre Trac. Corp. 
Securities WESTHEIMER & COMPANY BI OREN & Co 
E.H.STERNG& CO. Jo Rreotsy 7 one motel. tgp Naa ""aleiunens Tk 410 Chestnut St., Philadelphie 
Members N.Y. Stock Ezchange. Hanover9780 Ssewsbere of Pan & —. ee 
- Specialists in | 
CITY OF SEATTLE Chicago North Sh. & Milw. 
Municipal St. Rys. 5s Chicago Rapid Transit Indiana Service 
Due 1935 , 
Chicago Surface Lines Corporation 
DOWLING, SWAIN & SHEA All securities Adj. Mtge. Bonds 
TR State St. Raesan Bought—Sold— Quoted er eae wer 
Edwin L. Lobdell & Co., Inc. | 
Wanted THE ROOKERY, CHICAGO | 
Liey, Buizzarp 6 Co. 
CALIFORNIA BONDS “| “PACKARD BLDG-PHILADELPMIA. 
and STOCKS PITTSBURGH. SECURITIES |||! cc finvomoust 2524 wore sel 
Bought— Soi a -Quoted RACE 5364 CANAL 6426-7 -8-9 
S. M. Vockel & Company | = 
Martin Judge, Jr., & Co. = Sica Berhonoe: 4 | American Gas Co. 7s, 1928 
485 California Street rirTsouRGH. PA. * court zees | Hale & Kilburn Co. 6s, 1939 
SAN FRANCISCO . | Danville Trac. & Power 5s, 1941 
ee Rene — Com’w’th Pow. Co. of Neb. 6s, 1944 
Kansas Gas & Electric Co. 6s, 2022 Samuel K. Phillips & Co. 
Louisville Gas & Electric Co. 5148 & 6s . vodined Bldg +» Philadelphia _ 
e » irec elie one, nove 
National Power & Light Co. Inc. 7s, 1972 a 
New Orleans Public Service Inc. 6s, 1949 Kansas Gas & Elec. Deb. 6s, 2022 
New Eng. Tel. & Tel. Co. Ist 4)4s, ’61 
Northern States Power Co. 6s, 1948 Penn Cent. L. & P. let & ref. 518, 75 
Ozark Power & Water 5s, 1952 Standard Gas & Elec. 6% notes, 1935 
United L. & P. deb. 68, '75, & 6s, 74 
McDow_eELL, GIBB & HERDLING United Lt. & Rys. iIst & cons. 6s, 1952 
PUBLIC UTILITY SECURITIES 
ONE WALL STREET, NEW YORK BORER & ULLRICH 
TELEPHONE HANOVER 9460 PHILADELPHIA NAT. BANK BLDG. 





PHILADELPHIA 


Pr vate Telkphone to]Boston and Philadelphia N Y. Tel. Oans!l 74%4 
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Allegheny Valley Ry. Ist Reg. 4s, 742 | 
Connecting Ry. of Phila. Ist 4s, 1951 | WE OWN AND OFFER 

Kal. Alleg. & Gr. Rap. Ist 5s, 1938 25M Memphis Pr. & Lt. 5s, 1948 25M Lehigh Pr. Deb. 6s, 2026 

N. Y. Phila. & Norf. Ry. 1st 4s, 1939 25M Eastern N. J. Pr. 6s, 1949 25M Pacific Gas & Elec. 54s, 1952 
Beech Creek Coal & Coke Ist 5s, 1944. 25M Sierra & S. F. Pr. 2nd 5s, 1949 15M Illinois Pr. & Lt. 5s, 1954 
Cent. Ill. Ltg. Co. Ist & Ref. 5s, 1943 15M Houston Lt. & Pr. 5s, 1931 15M San Diego Gas 5s, 1947 
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Kentucky Elec. Pr.lst 6s, 1951 25M Columbia Ry. G. & E. 5s, 1936 15M Pacific Lt. & Pr. 5s, 1951 
Indiana Power Ist Gen. 6!%s, 1941 
ents | PYNCHON & CO. 
” Members New York Stock Ecchange 
Biddle & Henry - kort ghey ee York Telephone Rector 0970 
Philadelphia Phone: Lombard 6521 Providence Phone: Union 8600 
104 South Fifth Street Baltimore Phone: Plaza 0040 New Haven Phone: Liberty 5269 
Philadeiphia 


Chicago—M ilwaukee—Atlanta—London—Liv 


verpool 
Prisate Wire to New York Call Canali 8437 Prirate Wires to Principal Markets of United States and Canada 














Ozark Power & Water____5s, 1952 |!}, 
Oklahoma Gas & Elec. Co. 5s, 1950 





Ohio Valley Elec. Ry. Co. 5s, 1946 W 

Cons. Trac. of N. J. Ist__5s, 1933 est Penn Ry. 
Pub. Serv. of Nor. Illinois 5s &5!4 

Commonwealth Edison Co. 5s & 6s 

St. Paul Gas Light_______5s, 1944 5 1931 


SAMUEL McCREERY & CO. 


Members ewe York and Paitedengete 
tock Exchang 
Franklin Bank Building, 


"Philadelphia A s ' 
Private Telephone to New York, Baltimore a. x HOLM E & co. ~ 


- Members New York and Pittsburgh Stock Exchanges 





| 





















































— wee | 120 Broadway, New York Union Bank Bldg., Pittsburgh 
'Duke-Price Power 6s, 1966 Direct Private Wire Connection 
Penna. Water & Power 54s, 1953 = = = 
Canadian Light & Power 5s, 1949 | ‘ 
Baltimore Electric 5s, 1947 '| Minneapolis St. Ry. 5}4s, 1928 
Continental Gas & Elec. 64s, 1964] | St- Paul City Ry. cable 5s, 1937 
/08e h W. Gross & Co. Forty-three Exchange Place 6s, ’38 St. Paul City RR. 6s, 1932 & 1934 
ainut St. Philede!phia rile % : '| Minn. Street & St. Paul City Ry. 
Correspondents of Aiaved & Co Louisville Gas & Electric 6s, 1937 jt. 5s, 1928 
. Mountain States Power 6s, 1938 . 
Northern States Power 6s, 1948 The Minnesota Loan & Trust 
Georgia Ry. & Power 5s, 1954 Oklahoma Gas & Electric 5s, 1950}| | MINNEAPOLIS 
Lehigh Pr. Securities 6s, 2026 Shaffer Oil & Refining 6s, 1929 





Met lit Edi Co. $6 Pref. ‘ 
Neg roca i: a oh. & Me. 1975 Sierra & San Fran. Pr. 2d 5s, 1949}|| Ohio Valley Elec. Ry. 5s_. 


Phila. Company Stamped 5s, 1951 ||||Standard Gas & Electric 6s, 1935}|| Consol. Gas El. L. & Pr____all issues 


Penn-Ohio Edison 6s, 1950 Standard Gas & Electric 7% pref.||| Norfolk & Portsmouth Tr. 5s__.1936 
Potomac Public Service 7s, 1944 


W S lec. pref. 
Pub. Ser. of Colorado 514s, 1964 estern States Gas & Elec. pref.|!/ BARROLL, CORKRAN & CoO. 








“ - a Members Baltimore Stock Exchange 
PARSLY BRO sS. & Co. Citizens Nat. Sok ee wr Md. 
1421 Chestnut St. Philadelphia | 


Pa | Private Tele phones to New York and Philadelphte 
Members Philadelphia Stock Exchange HM. 

Telephones x ‘hila.—-Rittenhouse 0600 ] és Co. _ 

New York—Hanover 5450 Byl esby : 

INC. | United Rys. Co. 4s & Ctfs. 


: St. Louis Transit 5s & Ctfs. 


Shorea § See gy Jencucnng & 6s | Ay Rt 881 ey =m o | St. Louis Public Service Co. Com. | 

















i 
Cont. Gas & Elec. 6!%s, 1964 Dime Py Bldg. 14 a | Sri & Co 
| Cuba RR. Imp. 5s, 1960 cee We e 
; S i & L I Shiene ond teen | SAINT LOUIS 
Gerstley, Sunstein evy, Inc. n 








| 509 OLIVE st ; 
213 South Broad St., PHILADELPHIA | 
Bell Phone: Locust 8310-11-12 oe - 
New York: Rector 9801 


Taft Realty Bldg. 1st 6s, 1940 | 















































Postum Bldg. 1st 61s, 1943 ST. LOUIS SECURITIES 
BERTRON, GRISCOM & CO. ine 80 Fifth Avenue Ist 6s, 1940 
INVESTMENT SECURITIRG VAN TUYL SMITH & Co. —_ & Company, Inc. 
' 111 Broadway, New York Rector 1797 ember 5%. Leuis Steck Bxehangs 
Security Bldg. ft. Lowis, Bim 
@ Wall Street Lend Title Baildi« 
MEW YORE PHILADELPHIA a 
Chic. & North West. gen. 4s, 1987 Southwestern Pr. & Lt. 5s, 1943 
Baltimore & Ohio 6s, 1995 Appalachian Power deb. 6s, 2024 
Lexington & Eastern 5s, 1965 Illinois Power & Light 5!%s, 1954 
BAN K Louisville & Nashville 5'+s, 2003 Associated Elec. 5'%s, 1946 
Illinois Central coll. tr. 4s, 1953 Minnesota Pow. & Lt. 5s, 1955 
STOC KS Great Northern 5!%s, 1952 Utah Pow. & Lt. deb. 6s, 2022 


Wisconsin Central gen. 4s, 1949 Indiana & Michigan Elec. 5s, 1955 


Vilas & Hickey 


Members New York Stock Ezchange 
49 Wall St., New York 
Tel. Whitehall 4900 Direct privste wires to Chicago and Hartford 


Barnes & Lofland 


147 South 4th St., Philadelphia, Pa. 
Tel. Lombard 41-72 
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| Southwest. Lt. & Pr. A & B Com. 
Oswego Falls 8s, 1942 


Southw. Cities Elec. Com. & Pfd. 























| First Mortgage 
| Real Estate Bonds 





All lesues— Leading Houses United Carbon Com. & Pfd. 
e Bought— Sold— Quoted | Salt Lake Garf. & West. 6s 
Public | MAY & COMPANY || Tomahawk Pulp & Paper 7s 








$2 Broadway, N.Y. Tel, Hanower 1709 ||| Haverstraw Water Supply 5s, 19528 


Utility | | International Water 5s. 1931 
|RYAN & KENNEY 





























Unlisted & Inactive Securities 
Preferred Stocks ST. LOUIS 14 Broadway,N. Y, Phone Hanever $176 
SECURITIES | | 
PHILADELPHIA 
Lerenes E. Aacereee & Co. | OO 
Inquiries Invited —— "oe ae, Chawies ai sities | 
ST. LOUIS | 
= me | 
|  ~—s- EW. VWlarks@o. 
N | Indiana Securities | BANKERS 
Du Hi AF 1 | & {c Fletcher American Company $21 Chestnut St., Philadelphie 
Established 1911 ‘ 
Affiliated with Established 1837 
Hanover Square New York The Fletcher Ameren Netione! Bank 
ee Indianapolis Louisville | Members New York and Philadelphia» 


Telephone Whitehall 2320 | Stock Eachanges 

















ets Aa DALTON ADDING MACHINE CO. 
Specialists on 6% Sinking Fund Convertible Gold Notes 


DETROIT SECURITIES Due July 1, 1941 
H. W. Noble & Company || BENJ. D. BARTLETT & CO. 


Members New York Stock Exchange tities tn rork Sto aati 
Members Detroit Stock Exchange Members New York Stock Exchange 


Dime Bank Bldg. DETROIT Union Trust Building CINCINNATI 
















BoLes é WesTwooD 


Members Phila. Stock Exchande 





























INVESTMENT 


BOHN ALUMINUM & BRASS SECURITIES 























Specialists in —_— 
poral Rar a “ The Procter & Gamble Co. 
PAIGE MOTOR Pfd. Common Stock Packard Bldé, Philadelphia 
Wn. C. Roney & Co. THE IRWIN-BALLMANN Co. PHONE: RITTENHOUSE 2496 

Members, Detroit Stock FPrchange $28-330-332 Walnut St. 
506-10 Dime Bank Bidg. Detroit CINCINNATI, O. 
PACKERS SECURITIES — Bhs BR 
Information— Quotations ROBERTS & HALL seieetnatenees 
Phone, Central 6556 aaesheaies Shame Seach: Wiel Tidithnneatn Member Philadelphia Stock Exchange 
PENNA. TAX FREE BONDS 
PRRs ree PE RNGY |) CINCINNATI SECURITIES 








CHICASO 






































407 Dixie Terminal Bldg. Cincinnati : Investment Bonds | 
| 
Bank Stocks i Pennsylvania Municipals 
Insurance Stocks | : 
Unlisted Stocks 7 R. M. SNYDER & Co. 
Specialiste Caldwell & Company fl Members Phila. Stock Exchange 
SOUTHERN MUNICIPALS 1520 Locust St., Philadelphia 
R. C, WILLIAMS, JR. & COMPANY | ccnneruana tei. & Tue, oe | ‘ 
601 Citizens National Bank Building Nashville Chattaneega & 8+. keh Bry } 
w0S ANGELES. Nesbville Sebwer & ligne Os. Securitie WARREN A TYSON & CO 
NASH&ILLE TFNN. 400 Union Str: | ; ; 





| Investment Bonds 
MILWAU KEE _—_—_——-———— 


1427 Walnut Street 
PHILADELPHIA 

















EDGAR, RICKER& CO. 








Southern Municipal and 


| 

° ‘ 

Industrial Securities | Fr eder ick Peirce 
WANTED ALL ISSUES | MOORE, HYAMS & CO., Inc. |||] BONS Cig NYEST 


East Water & Mason Sis. 
MILWAUKEE, WIS. 


FOR MENT 
619 Common Street 
Milw. Elec. Ry. & Lt. Co. NEW ORLEANS 60 Wall Street, New York 


— 207 So. Fifteenth Street, Philadelphia 
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PACIFIC cCO4SsV 


eee eee 


—, 


UNTER, Duuin &Co, | 


Government 


Corporation 
Municipal 


BONDS 


“California Issues a Specialty” 


San Francisee Leos Angeles 
Oakland Pasadena 


San Diege 
Hollywood 














A. A. Housman-Gwathmey 
& Company 


11 WALL STREET, NEW. YORK 


Members 


N.Y. Steck Exch. Los Angeles Steck Bxeb 
Ban Francisce Steck & Bond Exchange 
and ether leading Exchanges 


Private Wires to Branch Offices at 


San Francisco Los Angeles 
Portland, Ore. Seattle 
Tacoma Pasadena 
Spokane 





Stocks - Bonds - Grain - Cotton 




















Pacific Coast Securities 


MUNICIPAL—-CORPORATION 
BONDS 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
SAN DIEGO 


PASADENA 





J. R. MASON & CO. 
Merchants Bxchange, Suseer 6620,San Francisce 
Oupest house in America specializing 
exclusively in sound Tax-Exempt 


IRRIGATION DISTRICT BONDS 
Priorin lien to first mortgages 
on the best land in the West. 
Your inquiry is cordially invited 


We specialize in California 
43> Municipal & Corporation 
bees fT LI BONDS 





Van Nuys Building 
LOS ANGELES 


DRAKE, RILEY & THOMAS 


Long Beach Pasadena 





Quotations and Information 
on Pacific Coast Securities 


Established 1858 


SUTRO & CO. 


Members : 
San Francisco Stock and Bond Exchange 
San Francisco _ and 
410 Montgomery St. 


Private Wire Service 12th and Broadwa) 


CHAPMAN DE WOLFE CO. 


361-353 Montgomery Street 
SAN FRANCISCO, CALIF, 


Stocks and Bonds 
information and Quotations on all Pacific 
Coast Securities 
Members San Francisco Stock & Bond Exchange 


THE CHRONICLE 
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To the Holders of 


Bethlehem Steel Company 


Fifteen Year Seven Per Cent. Marine 
Equipment Trust Certificates 


Due October 1, 1935 


Notice is hereby given as provided in Article V of the 
Agreement dated October 1, 1920, between Ore Steamship 
Corporation, Guaranty Trust Company of New York, as 
Trustee, and Bethlehem Steel Company, that said Bethlehem 
Steel Company has elected to have redeemed on July 9, 
1926, and there will be redeemed on that date at 10214% of 
their principal amount plus unpaid dividends accrued thereon 
to that date, all the outstanding Bethlehem Steel Company 
Fifteen Year Seven Per Cent. Marine Equipment Trust 
Certificates due October 1, 1935, which have not heretofore 
been called for redemption. 

Said Certificates with all dividend warrants due on and 
after October 1, 1926 attached, should be surrendered for 
redemption on and after July 9, 1926, at the TRUST DE- 
PARTMENT of Guaranty Trust Company of New York, 
140 Broadway, New York City. 


On and after July 9, 1926, dividends on said Certificates 
will cease and the warrants maturing after said date will 
become null and void. 


Guaranty Trust Company of New York 


By WILLIAM C. POTTER, President. 
Dated June 17, 1926. 





Referring to the above notice, the undersigned has been 
authorized by Bethlehem Steel Compary to purchase any 
of the above-mentioned Equipment Trust Certificates on 
any date prior to July 9, 1926. Accordingly, upon the sur- 
render of any of such Certificates to the undersigned at its 
above-mentioned Trust Department with all dividend war- 
rants thereto attached which shall mature on and after 
October 1, 1926, the undersigned will pay 10214% of the 
principal amount of such Certificates so surrendered plus 
unpaid dividends accrued thereon to the date of such sur- 
render thereof. 


Guaranty Trust Company of New York 


By WILLIAM C. POTTER, President. 
Dated June 17, 1926. 








Se 























Santa[Barbara 


Oakl 
Oakland Bank Building 











HENDERSON 
HELM & CO., Inc. || 


Members 


of New York 


Crude Rubber 
Rubber Futures 


Weekly Market Letter 


44 Beaver Street 


Phone BOWLING GREEN 6200 


Cotton 


Rubber Exchange 


Rubber Exchange 
Clearing House. 


lustry. 


upon request 


columns. 


New York 














Facts 


are regularly sought in the 
‘Chronicle” by the people 
who constitute the backbone 
of the World’s Cotton In- 


Carry your message to 
shese readers at & moderate 
cost through our advertising 
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‘SHICAGO 


Associated Gas and Electric greenebaum Sons Sons 


ia 
rato 
Sy s7cem Sefe investments Since 1855 


S. E. Cor. LaSalle and Madison Sts, 














Founded in 1852 


2¥%2 Times Greater diccaaniongrads 


Safe First Mortgage 
Real Estate Serial Bonds 











| Suitable Investments for Bankes, Insur- 
T ¢ eG ¢ | : ‘ ae , the ing ance Companies, Estates and Individuals 
ne suc SS Of a VDUSITIE den nas upon tne I ly] i Aceppnaal ats Uaendiindaimdl tab tees 
. . q e PY . 

power of its customers, and buying power depends )LDEST BANKING HOUSE IN CHICAGO 
upon production. a 

According to the most recent government reports, } 
the annual value of the basic products—manufac- i} 
tures, mines, farm crops, live stock, etc.—is, on the l] 





average, $15,000,000 per county for the United } 


S46 << ne a whole Thea valiuea t nO as " . te } 
States us a whole. The value of the same products Safe a a 





per county for the 92 counties served by the Asso- Power, Gas ond Transportation Com 
° a . “sé | ¢ n and more 
ciated System is $38,000,000. i ae. } 


The lucti ‘r county served by th 
Poin. ry ‘Withes, thanlion Me eeu 21, UTILITY 
imes as great as that for the United State: : 
— : ae i it as that for the nited States SECURITIES 
This is due to the fertility, the larger population | COMPANY 


and also to the greater per capita production—which “3, &., CHICAGO 
is 6.6% greater—for the counties served than for Mbweukee St.Louis Louisville indianapetis 
the country as a whole. 

Greater production leads to greater demand for 
service and indicates the well-established character Underwriters Distributors 
of both residential and power customers. It accounts 
for the steady and hed growth in electric CAMMACK & COMPANY 
output and points to the possibilities for further (Ineorporated) 
development in Associated territory. 








Municipal, Corporation and 



































Associated Gas and Electric Company Railroad Bonds 
, , ‘ 39 So, La Salle St. 
Write for our booklet, “Interesting Facts.” CHICAGO, ILLINOIS 
Associated Gas and Electric Securities Company 5 
61 Broadway New York eae Aittum & (. | 
| 
> -- _——-—— | Established 1909—Incorporated 





Investment Securities 


-_——— — ee 


NEW YORK CHICAGO 




















The Mortgage-Bond Company LEIGHT, HOLZER & COMPANY 


First Mortgage Bonds 


of New York on ee Praperts 


122 West Washington Street 


58 Liberty Street, New York Chicago 
thie atta: A. O. Slaughter & Co. 


Statement of Condition July 1, 1926 
































Members 
sl a peapenee 
at pte aha oneen Yhicago § - Uxchan 
ASSETS LIABILITIES Chicago Board of Trade 
Mortgages........ § $20,485,398.06 Capital........... $2,000,000.00 || 110 WEST MONROE STREET 
Bonds . oo. cesses 30,780.00 Surplus..... .. ; 750,000.00 | CECA, She. 
Real Estate....... 14,958.50 + werner rofits ‘a poag aay | 
A Or ige sonds.... » 290,09 ° | 
gg Receivable. 438,526.62 Interest Payable. . . . 380 197.07 | 
eee 218,476.01 Ry served for Tazes, etc. 41,181.95 | GARARD O 
$21,188,139.19 $21,188,139.19 || | od C . 
} Investment Securities 
BOARD OF DIRECTORS | iit ta saad ’ 
BERTRAM H. BORDEN JULIAN P. FAIRCHILD | Pe a ene . 
FRANCIS H. BROWNELL ROBERT WALTON GOELET 
GUY CARY CHARLES P. HOWLAND 
GRENVILLE CLARK ARTHUR M. HURD KNER. BUT ANY 
HARRIS D. COLT GEORGE A. HURD | LAC ’ B Z & COMP 
S. SLOAN COLT RICHARD M. HURD Inquiries solicited on Chica 
CHARLES EINSIEDLER BENJAMIN A. MORTON as Real Estate Bond ii 
CECIL C. EVERS GEORGE WELWOOD MURRAY | ee ee eee 

















] 111 West Washington Street 
CHICAGO 
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CHICAGO 
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| A. G. Becker & Co. | 
| EVERY DOLLAR THAT HAS BECOME DUE ON FIRST MORTGAGE 


P a | BUILDING BONDS SOLD BY US HAS BEEN PAID TO EVERY INVESTOR 
Bon S | 




















Commercial Paper 4 | 


Chicago New York | A R “d f 
St. Louis San Francisco | ecor O 























Seattle Portland 
pil Doncez 
INVESTMENT [il SECURITIES” EAR after year, the record 
of safe investments sold by 
10 SOUTH LA SALLE STREET 
CHICAGO this company becomes moreand | 
ne nah STE Hain Seine more impressive — more and | 











BARTLETT & GORDON more deserving of the investor’s 





*cetictretnbe confidence. Each year, first 
a aw mortgage bond issues, totaling 
Perce etienet Rank Datiding many tens of millions of dollars, 
CHICAGO are sold to banks, individuals 
Ames... SeeEe and trust coinpanies throughout 
J. Herndon Stitt Charles W. Moore the country. Each year, millions 


ee of dollars of these issues become 
SMITH, MOORE & CO. due and are paid off or are re- 


INVESTMENT SECURITIES deemed ata premium. 
609 OLIVE ST., ST, LOUIS, MISSOURI 


Waldheim-Platt & Co., Inc. . 


Members St. Louis Stock Exchange 


Wine uetartunecunscteaetaes || JAMERICAN BonD & Morteace Co, 


and Unlisted Securities 








Send for current list of offerings CF-11 


Specialists in St. Louis, Missouri and Capita! and Surplus over $3,000,000 
Arkansas Municipals 
Cerchente-Lnstede Eine. St. Loule 127 N. Dearborn Street, Chicago 





em eee 





POTTER, KAUFFMAN & CO. 





345 Madison Avenue, New York 



































































. Bosto Washingto Syracuse St. Louis 
Investment Securities Philadelphia — =~ Cleveland Minneapolis 
611 LOCUST ST. ST. LOUIS Buffalo Grand Rapids ton te Ce 
Member St. Louis Stock Exchange -#> —--= 
Established 1904 AN OLD PESPONSILLE HOUSE Incorporated 
CS 
“ Go 
ALABAMA 
BANKERS " ee eee. ee 
BIRMINGHAM, ALABAMA 
cee a we *¥rtec ) oo 16a -_ — 
SOUTHFRN MUNICIPAL AND 
CORPORATION BONDS N ? S Lf S l 
—— —— ova Scotia Stee 
NASHVILLE 
| & Coal Co. Ltd | 
. . } Oa 0. 6 
American National 
Company First 5s, due July 1, 1959 
NASHVILLE, TENN, At the request of a number of interested bondholders and 
Railroad and Corporation Securities in view of the default in interest payment due July 1st, 
Tennessee Municipal Bonds 1926, holders of the above issue are asked to communi- 





2" amma race sate with the undersigned for the purpose of protectin 
CLEVELAND “$= si — ' § f purpose of protecting 


their interests. Kindly state amount of bonds owned. 


ALLE 


i - Unusted - I i 
eS eee eee F. J. LISMAN & COMPANY | 
| 20 Exchange Place New York | 








ALBERT FOYER 


Leader News Bidg. CLEVELAND 
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THE TRUST COMPANY 
OF NEW JERSEY 


150 ConGrREss Sr.,W./ 
DETROIT 











Journal Square, 











Main Office 


Tube Station 
The Trust 


Company of 
New Jersey 
Building, 


34th Street 


Jersey City, 


Newark 
N. J. 














4 Conveniently Located Branches in 
Hudson County 


Statement at Close of Business June 30,1926 





ES 

Rezources 
Loans on Collateral. ________- _$13,146,577 .94 
Bonds and Mortgages_-_------- 14,300,889 .05 


United States Government, 

County and Municipal Bonds_ 10,207 ,307.71 
Other Bonds_-_-_-.._----------- 5,370,057 .33 
Bills Purchased_____-___--_-__-- 12,125,100.31 
Real Estate and Banking Houses 793 ,668 .92 
Main Office Building 1,014,524.51 
Other Real Estate____________- 855.767 .72 
Furniture and Fixtures__-____-_- 154,568.14 
Safe Deposit Vaults_-_--_- ak 153,729.86 











Cash on Hand and in Bank-____- 5,829 ,315.49 
Other Assets___._________- = 573,515.45 

$64,525,022.43 

Liabilities 

RE ct noxkuwes weeeeeraerna $2 500,000.00 
pero 1,750,000.00 
Undivided Profits. ____-______- 1,081 ,424.81 
Dt navcccincaweksonsue 58,796 393.43 
Other Liabilities_____________- 397 ,204.19 

$64,525,022.43 


Assets December 31, 1925 . . 
Increase 


. « $99,396,094.74 
. . $5,128,927.69 


At Journal Square 
8 minutes from 
Cortlandt Street 


20 Minutes from 


12 Minutes from 











HAYDEN, VAN ATTER 
& COMPANY 


Investment Bonds 


Buhl Building 
Detroit 











J. D. CURRIE 
& CO. 


Members Detroit Steck Exchange 


314-18 Dime Bank Bldg. 
DETROIT 














Joel Stockard & Co., Inc. 
INVESTMENT BANKERS 


Municipal, Government & 
Corporation Bonds 


Members Detroit Stock Exchange 
Penobscot Bldg. - DETROIT - Cherry 2600 


| 








WATLING, LERCHEN & COMPANY 


Michigan Municipal Bonds 
Local Corporation Bonds and Stocks 


We Invite Inquirtes 


DETROIT 
Members Detrott Stock Exchange 

















Members of Detroit Steck Exchange 


Charles A. Parcells & Co. 


[NVESTMENT SECURITIES 
PENOBSCOT BUILDING, DETROIT, MICH 





WHITTLESEY. 
McLEAN & CO. . 


Municipal and Corporation Bonds 


Members Detroit Steck Exchange 
Penobscet Building DETROIT 























Adrian H. Muller & Son 





Stocks and Bonds 








WANTED 
AUCTIONEERS CHRONICLES 
OFFICE NO, 65 WILLIAM STREE1 
Corner Pine Street Nov. 1 1919 
Regular Weekly Sales Jan. 3 1920 
oF May 1 1920 


Nov. 13 1920 
EVERY WEDNESDAY 


Ezehange Salesrooms 
14-16 Vesey Street 





WM. B. DANA CO. 


Will pay 25c. per copy 


LIVINGSTONE & Co; 
Members Detrett Stock Exchange 
Dime Savings Bank Bidg. 


DETROIT 





a 
— 





BUFFALO 


PDO 





PLL DLD DDD LILI LS LS 


Founded 1865 


A. J. WRIGHT & CO. 


Members New York Stock Exchange 
Western New York and Canadian 
Local Stocks and Bonds 
Bought and Sold on a Brokerage Basis Only 
BUFFALO, NEW YORK 
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Head Office: 
LONDON, E.C. 3. 











Over 1,650 Offices in England & 
Wales, and several in India, 
Burmah and Egypt. 








AAUSTITS TTS ESE aL ett 


(3let December, 1925.) (§5=41.) 
DEPOSITS, &c. $1,693,855,035 
ADVANCES, &e. $816,653 ,630 





The Bank has Agents and 
Correspondents throughout the 
British Empire and in all parts 
of the World, and is closely 
associated with the following 
Banks :— 


The National Bank of Seotland Ltd. 
Bank of Lendon & South America Ltd. 
Lloyds & National Provincial Foreign Bank Ltd. 
The National Bank of New Zealand, Ltd. 
Bank of British West Africa, Ltd. 


ee meres eae ne ee ee eee oe ee ee 
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| nn 
Federal Home Mortgage Co. 
| 
| 


First Mortgage Collateral | 
514% Gold Bonds 


A Universal Investment 
c >| _ we —— 










— 





INSU! 


Empire Trust Co., New York City, Trustee 
Guaranteed by the National Surety Company 
These Bonds afford 
safety and assured 
income. 

Coupon form; denominations 
$500 and $1,000; maturities 5, 


10 and 15 years. Price 100 to 
yield 544%. 


Descriptive folder upon request. 


R. H. ARNOLD CO. 


Established 1895 
120 Broadway 





New York City 























The New York Trust Company 


100 Broadway 
40th St. & Madison Ave. 57th St. & Fifth Ave. 


Member of the Federal Reserve System and of the New York Clearing House Association 





CONDENSED STATEMENT OF CONDITION 
At the close of business, June 30, 1926 
RESOURCES 


Cash on Hand and in Banks . »$ 32,841,783.40 
Exchanges for Clearing House . 100,869,710.30 
U S. Bonds and Certificates of In- 


debtedness eT 5,058,749.89 
Other Bonds and Securities 16,289 ,293.43 
Loans and Bills Purchased. ... . 152,603,277.13 
Bonds and Mortgages ‘ 1,430,195.22 
Customers’ Liability under Accep- 

tances and Letters of Credit 25,557,628.00 
Accrued Interest Receivable and 

Other Resources 2,468,904.25 





$337,119,541.62 








LIABILITIES 
Capital. « s 6 s © « @ . $ 10,000,000.00 
Surplus or. tr oe a oe ae 10,000,000.00 
Undivided Profits . . ‘ 10,84 3,440.29 


Dividend Payable June 30, 1926 . 

Reserve for Taxes, etc. 

Accrued Interest and Accounts 
Payable . ‘= 4 

Acceptances and Letters of Credit 

Outstanding Certified and Treasurer’s 
CeOCeS « se ws 

Deposits 


500,000.00 
2,361 ,376.09 


1,621,357-13 
25,557,628.00 
40,541 ,617.06 

» 235,694,123.05 
$3375119,541.62 














We are prepared to supplement local banking 
facilities when a New York account is required 


SE SA OE 

















INDIANAPOLIS 
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Thomas D. Sheerin & Company 


CORPORATION 
BONDS 


INDIANA MUNICIPAL 
BONDS 


Fletcher Savings and Trust Bldg 





INDIANAPOLIS 











WE ANNOUNCE WITH PLEASURE THAT 


MR. ALLAN 8S. NOYES 


FORMERLY WESTERN MANAGER 
or THE 
NATIONAL QUOTATION BUREAU, Iso. 


HAS BECOME ASSOCIATED WITH THE 
CHICAGO OFFICE OF OUR FIRM 


NOYES AND JACKSON 


NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE 


CHICAGO BOARD OF TRADE 


208 SoutH LA SALLE STREET 
NEW YORK OFFICE CHICAGO 


42 BROADWAY 


JULY 1, 1926 





NWEW YORK PRODUCE EBXCHANGSE 


TEL. WABASH 5000 
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i || Jerome B. Sullivan 
UNITED STATES SB encan: GC. “res | 


42 BROADWAY — NEW YORK 
MORTGAGE & TRUST COMPANY _ |] Members New York curb Market 
Direct Private Wires to Boston, Chicago, 
55 Cedar Btu New York Detroit, Montreal Toronto, ‘Clereland. ' 


Pittsburgh, Columbus and Findlay, Ohio. 


Orders executed in all markets 




































































Statement of Condition June 30, 1926 | No margin accounts accepted | 
ASSETS — = ———_——_—_—_—_—__—— 
Cash on Hand, in Federal Reserve and Di pidends: 
| Other Banks ....... . + $211,163,051.15 | 
| Clearing House Exchanges . ... . 6,277,890.28 The Baltimore & Ohio Railroad Co. 
OFFICE OF THE SECRETARY. 
U. S. Government Bonds... . . 9,124,218.68 | the Poarg Baltimore. Md., June 30,1926. 
Other Bonds and Stocks . ° - . ° 3,257,030.59 or the three months edit Fam Sn 1096 teem 
|} the ne rofits of the Company, a dividend o 
Demand Loans . . ° . ° . . ° ° 8,781,029.90 | t~ a cent on the Pre a er ae 
j ompany 
Time Loans . ° . . . . 29,885,236.75 | me a ame peg * — = — 
} | OFS O 1e ompany, a dividend of one anc 
Bills and Notes Puschnaed : =. & & Y 6,859,257.09 | | Que-duarter (1/4) per ‘cent on the Common 
Foreign Exchange . . . . +. + + = 827,448.29 | to stork holders of recbed at the clone of business 
Mortgages ' ° ’ “ - is 3 ss P 4,477,476.22 | er hhe Sie a will rot close. 
Real Estate (Branch Offices) . L . : ‘ 1,147,750.56 | | ©. W. WOOLFORD, Secretary. 
Customers’ Liability on Acceptances. . 805,793.99 -” 
Accrued Interest Receivable ... . 553,093.10 Credit Alliance 
£83,159,276.60 Corporation 
149 Broadway, New York City 
LIABILITIES PREFERRED STOCK 
Capital e ° ° ° ° ° ° . * . . ° $3,000,000.00 Regular dividend of 134’ on Preferred Stock 
of Credit Alliance Corporation ha beer de- 
Surplus . ” . . . . . . . . . . 4,000,000.00 clared payable Ju y l 4 oy; lo bd ce : r rec- 
. . . ord is oO} June sU 1926 
Undivided Profits ....... - 666,980.10 
Reserve for Taxes, MR. 2 ~« « £ w * 804,916.56 COMMON bein “ym , STOCKS 
Vividend No 
Dividend Payable July 1, 1926 ° ° ° 120,000.00 Dividend ot 50c. per share on Common and 
Deposits . . . . . 7 . . 7 . . 71,771,725.48 on Bnd —_ vd a ~ rec J“ ‘ “july t Conporai 
Treasurer’s Checks ee ee & 8 1,719,679.74 holders of record a5 of June 30, 1926 
Acceptances Executed for Customers . 1,025,634.78 a ag Peng — 
extra Dividenc 0 
Accrued Interest Payable . . . . . 50,339.94 kxtra dividend of 50« per lare has been de- 
clared on the Common and Class A Stock of the 
$83,159,276.60 corporation, payable July 15, 1926 
ESMOND P. O'BRIEN, 
DIRECTORS | Secretary 
Charles S. Brown William A, Jamison Arthur Turnbull 
Robert K. Cassatt John W., Platten Cornelius Vanderbilt 
Lewis L. Clarke H. Hobart Porter Elisha Walker 
Donald G., Geddes Mortimer L. Schiff James P. Warburg | 
Charles E. Graham Henry Tatnall Thomas Williams Slerra Pacific Electric Co. 
Henry R. Ickelheimer James Timpson William H, Williams | Cor | 2s 
ommon Dividend No. 2. 
' A SO50 F iairterl|y dividend | is 
payable AUG. 2, toSteckhold- 
ol ree rad Jl L. \ le } |‘ j Jt) 
= ; || sme Wott, tne, Transter Agent 
Sierra Pacific Electric Co. 
| Preterred Dividend No. 6S 
! - . : 
FRAZIER JELKE & CO. Rye nip escent 
I] Members New York Stock Exchanee pavable \l ( yA if Ste e} nold- 
ers of record JULY 14 heer 
New York Chicago Stone & Webster, Inc., Transfer Agent 
We are pleased to announce that we have 
| this day admitted Chicago, Wilmington & Franklin 
: 7 * Coal Co. 





Preferred Divid 


| MR. J. WILLIAM CAREY 

















} 
} }} A $1.50 quarterly dividend is 
to general partnership in our firm, and regret | se her Al ‘ ‘ 4, os ic ockhold- 
to announce that en ak aiicons oe.” Macias 
| Stone & Webster, inc. Transfer Agent 
| MR. WALTER H. CHURCH | 
{| : : 
has this day retired from general partnership | Puget Sound Power & Light Co. 
in our firm. Preferred Dividend No. 52 
A $1.50 quarterly dividend is 
FRAZIER JELKE & CO. || payable JULY 15, to Stockhold- 
ers of record JUNE 30, 1926. 
July 1, 1926. 














OI. 2c ith ee . eens Stone & Webster, Inc., 
; Ree —————— . ter, Inc. Transfer Agen 
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ESTABLISHED 1856 
214 Broadway 
Park Avenue and 46th Street Seventh Avenue and 32nd Street 
STATEMENT OF CONDITION 
AT CLOSE OF BUSINESS JUNE 30, 1926 
RESOURCES . LIABILITIES 
Loans and Discounts_........-.-- Pea a Oe ee iacasdcvtcvkadacmiintanene $10,000 ,000.00 
U.S. Government Bonds and Notes) 22,130,858.61/ Surplus and Undivided Profits_... 24,151,990.52 
State, City and County Bonds---- 3,774,338.27 | Discount Collected but not earned_ 833,058.10 
Federal Reserve Bank Stock_--_--- 900,000.00) Reserve for Taxes and Interest -__- 660,877.54 
Other Bonds and Securities. _.___- 5,846.682.20 | Cireulation.........___________. 3,475,600.00 
3 OS eae t,040,897.05 | Acceptances and Foreign Bills_--- 5,091,193.18 
Cash and due from Banks- ------- BE Mak OT Tel i ankcenreceabacetddaceun 167 035,470.73 
H Customers’ Liability Account of | 
Acceptances and Letters of Credit 1,608, 580.69 | 
Interest earned but not collected _- 142.388.70 
$211,248,190.07 $211,248,190.07 
Directors 
CHARLES SCRIBNER THOMAS F, VIETOR EUGENIUS H, OUTERBRIDGE 
RICHARD DELAFIELD JOHN G. MILBURN KENNETH P. BUDD 
FRANCIS R. APPLETON WILLIAM VINCENT ASTOR JOHN H, FULTON 
CORNELIUS VANDERBILT JOSEPH D, OLIVER FRANK L. POLK 
GILBERT G. THORNE LEWIS CASS LEDYARD, Jr. BENJAMIN JOY 
| DAVID M. GOODRICH 
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Associated Gas and Electric CHICAGO, MILW AUKEE & ST. PAUL | 
“a. RAILWAY COMPANY 


Bondholders’ Defense Committee 





To Holders of Chicago Milwaukee & Puget Sound Railway 
Company First Mortgage 4 Per Cent. Gold Bonds due 1949: 


| 

| 

| 

y In view of the facet that there is a eonfliet of interest between 

61 Broadway, New York | | 
| 

| 





holders of bonds issued under the Puget Sound Me rigage, and other 
bonds of the Chicago, Milwaukee & St. Paul Railway Company 


Dividend—Class A Stock 


represented by this Committee, the Committee has coneluded that 
nes it cannot continue to represent Chieavo Milwaukes « Puget Sound 
Li anges PBletrie Co 4 _—— First Mortgage Four Per Cent Gold Bonds due 1949, and has exereised 
i jas an Llectric Company has . . , ‘ > . 
Seamed the quarteriy dividend pee its right under Paragraph Seventh of the Deposit Agreement to exelude 
able August 2 on its Class A Stock said bonds from the \vreement 
o holders of record at the close of : , . , . . . | 
a cae june 30, 1926, at the rate of Holders of Certificates of Lawyers Trust Company, re presenting 
214,.% of one share of Class A Stock ar ye nite d ©] wavo, Mil vaukes W P ivet Sound birst Mi rivgave hour 
for each share held, or 10% per Pe e Cent Gold fonds due 1049. mar obtain delivers of the bonds 
annum 1 ’ P — _ - 7 
represented vy such certificate, withou charge, Upon surrender ol 
At this rate the stock dividend is their respective certificates of deposit, in negotiable form, to said 
equivalent to about $3.00 cash per y 


share per year based on the present Depositary at its office at 160 Broadway, New York, N. Y. 


market price of about $30.00. The Committee will continue to receive deposits of Junior 


Stockholders may also purchase or Bonds of Chicago, Milwaukee & St. Paul Railway Co. other 
sel] sufficient scrip to make full shares = . 
at the sate of $1.00 above er below, than Puget Sound bonds. 
respectively, the sale price of Class New York, June 30, 1926. | 
A Stock. | 
M. C. O'KEEFFE, Secretary LANE F. GREGORY, Secretary EDWIN C. JAMESON, Chairman, 


President Globe & Rutgers Fire Insurance 
160 Broadway, New York, N. Y. Go., New York — 


LEROY W. BALDWIN, 


President Empire Trust Co., New York | 

















| nites tannin LOUIS V. BRIGHT, | 

N . , President Lawyers Trust Co., New York. | 

ht Co. | 

rug Couns rem S rp megs PRENTICE & TOWNSEND, JOSEPH S. FRELINGHUYSEN, | 
Prior Preference Dividend No. 15 New York President N. Y. & N. J. Land Bank, | 


A $1.75 quarterly dividend is Newark, N. J. 


payable JULY 15, to Stockhold- THOMAS READ, 
ers of record JUNE 30, 1926. : President Union Ferry Co, of N. Y. and 


JOHN DICKEY, Jr., Brooklyn, Brooklyn. 
Stone & Webster, Inc., Transfer Agent Philadelphia. Committee. 
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MAIN OFFICE FIFTH AVE. OFFICE MADISON AVE. OFFICE 
140 Broadway Fifth Ave. and 44th St. Madiscn Ave. and 60th St. 
LONDON PARIS BRUSSELS LIVERPOOL HAVRE ANTWERP 
Condensed Statement, June 30, 1926 
RESOURCES 
Cash on Hand, in Federal Reserve Bank 
and Due from Banks and Bankers_____________- $124,912,436.67 
U. S. Government Bonds and Certificates________ 35,994,453.73 
Pe. cabubindkoembanneientan 13,872,124.38 
Other Securities______________________________-- 23,805,702.20 
Loans and Bills Purchased____________________-_- 386,102,250.95 
Real Estate Bonds and Mortgages______________- 2,049,000.00 
Items in Transit with Foreign Branches-_______-_- 2,105,448.60 
Credits Granted on Acceptances________.__--_--- 40,369,176.59 
TE IO PD ee ET eee Ie ED 8,065,960.26 
Accrued Interest and Accounts Receivable___--_-_- 7,226,205.42 
$644,502,758.80 
LIABILITIES 
OO A Te $25,000,000.00 
Surplus Fund__________________________________- 20,000,000.00 
Undivided Profits_______....___________-______-- 3,250,452.15 
$48,250,452.15 
Accrued Interest, Reserve for Taxes, etc_________- 4,721,839.71 
ae badlnbe easieae 40,369,176.59 
Outstanding Treasurer’s Checks________________- 31,173,765.39 
DES dvcakdauentiads seuGhbatidnsssetwinenwsa 519,987 ,524.96 
$644 502,758.80 
Dividends ‘Dividends Dividends 
UNITED STATES RUBBER COMPANY. 
| The Mies Realty ans First Preferred Stock 
At ting held this d York. July, 1.1926. a 
a. Board © irectors have this day declare a meeting held this day a quarterly dividen 
Shanklin Manufacturing {| Th Board of Directors have this dav, declared} og At.* meso ld Ga oke Hirde Prefrred Stok 
Co. (Del.) | pany a quarterly dividend of Fifty Cents (.50 of the United States Rubber ( ay from the 
|on each share of stock without nominal or par | 2et income of the Company, paya x sow 14, 
Dividend Number 2. | vs alue of the company issued and outstanding, 1926, to Stockholders of record at 3 . M. on 
payable on July 21, 1926, to sipcknaséers of Cee’ Jif? 3 Ln Books will remain open. 
The Board of Directo ecor’ t lo f busi y 12, 1926 
Shanklin "‘Manuineturten ‘Go. have Holders of - cand on the € lose of busine ss on July W. H. BLACKWELL, Treasurer. 
declared a dividend of 1%% on the | 12, 1926, of certificates for shares of common 
eae cnekie te take. _ meee stock x the od value Fo 10 — = se 
8 Ss - ave bee xchang 0 ‘ertificates of stoc 
holders of record "Jane 25, 19: 26. without peuninal ae pes value, shall be dommes ESTEY-WELTE CORPORATION 
W. E. SHANKLIN the holders of record of four (4) shares of stock 665 Fite Ve — 
Tr - without nominal or par value for each share of ; -_ ~ ? 
_ easurer. Cc ommon Stock of $100 par vi alue hela - sald ‘ The Directors of Estey Vi elte Co ration on 
EODORE HOFFACKER & CO. date as if such exchange had been made and sha une 25 2 declar the usual quar y 
Dividend Paying Agents. be entitled to said dividend. oe payable Suiy i. "1826," to" pep SS, 
y. N 26, 26. 
| 1920 ARD W. SMITH, Secretary. une H. W. WILSON, Tr ia, 
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HAVANA ELECTRIC & UTILITIES COMPANY 


To the holders of Voting Trust Certificates and Voting Trust Scrip Certificates 
issued under the Common Stock Voting Trust Agreement dated 


September 15, 1925, calling for Common Stock of Havana Electric & 
Utilities Company: 


Acting under the provisions of the above mentioned Voting Trust Agreement, the Voting 
Trustees have sold at $33 per share all of the Common Stock deposited under said Voting 
Trust Agreement. The net proceeds of such sale distributable to the holders of Voting Trust 
Certificates and Voting Trust Scrip Certificates amount to $31.50 per share of Common Stock 
called for by the Voting Trust Certificates and Voting Trust Scrip Certificates outstanding. 
Such net proceeds have been deposited under Article Twelfth of said Voting Trust Agreement 
with The Chase National Bank of the City of New York. 

All outstanding Certificates of Deposit should be promptly surrendered for cancellation 
to The Chase National Bank of the City of New York, at its principal office (Trust Depart- 
ment), 57 Broadway, New York City, or at the office or agency of said Bank in the City of 
Havana, Cuba. Upon such surrender and cancellation, the holders of Voting Trust Certifi- 
cates and Voting Trust Scrip Certificates will be entitled to receive the amount of such net 
proceeds distributable with respect to the Certificates surrendered by them. 

In case payment is requested to be made to anyone other than the person in whose name 
the surrendered certificates are issued, such certificates should be duly endorsed with signature 
guaranteed to the satisfaction of The Chase National Bank. 

ANTONIO SAN MIGUEL 
FRANK STEINHART 
R. R. LOENING 
HENRY RUHLENDER, 
Voting Trustees, 


By SPEYER & Co., 
Agents. 
Dated: New York, June 30, 1926. 









































$3,000,000 


City of Philadelphia 4% or 414% Loan 


Dated July 1, 1926 Interest Payable January 1 and July 1 
$1,000,000 50 Year4% or 414% Registered and Coupon Loan—Due July 1, 1976 


with the option to the City to redeem at par and accrued interest at the expiration of twenty (20) 
years from the date of issue of this loan, or at any interest period thereafter, upon sixty (60) 
days’ notice by public advertisement. 


$1,000,000 30 Year4% or 414% Registered and Coupon Loan—Due July 1, 1956 


with the option to the City to redeem at par and accrued interest at the expiration of twenty (20) 
years from the date of issue of this loan, or at any interest period thereafter, upon sixty (60) days’ 
notice by public advertisement. 


$1,000,000 15 Year4%or 414% Registered and Coupon Loan—Due July 1, 1941 
Free of All Taxes in Pennsylvania 
Free from Tax under Income Tax Acts of Congress 


Legal Investment for Trust Funds 


City of Philadelphia Loans enjoy a high investment standing. They are owned largely by 
savings funds, trust estates and conservative institutions. 


Negotiable Interim Certificates will be issued if desired, pending engraving of permanent 
certificates. 


Loan certificates will be interchangeable as to form from registered to coupon, or from coupon 
to registered, and re-exchangeable from one to the other from time to time at option of holder, 
and coupon form may be registered as to principal. 


Sealed proposals will be received at Mayor’s Office until Wednesday, July 7, 1926, at 11 
o’clock A. M. (Eastern Standard Time). Bids must be on form which may be had on application 
to Mayor’s office, and must be accompanied by certified check for 5 per cent of par value of the 
amount of loan bid for. The right is reserved by the undersigned to reject any or all bids, or to 
— any portion of the loan for which bids shall be received, as they may deem best for the interest 
of the City. 


Full descriptive circular furnished on application to the Mayor’s Office. 


W. FREELAND KENDRICK, Mayor. 
WILLB. HADLEY, City Controller. 
JOSEPH P. GAFFNEY, City Solicitor. 
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MOFFAT TUNNEL IMPROVEMENT DISTRICT 


INCLUDED WITHIN THE DISTRICT ARE THE ENTIRE 


CITY AND COUNTY OF DENVER 


COUNTIES OF GRAND, MOFFAT, ROUT? AND CERTAIN PORTIONS OF THE 
COUNTIES OF EAGLE, GILPIN, BOULDER, ADAMS AND JEFFERSON 
COLORADO 
GOLD BONDS 
Assessed Valuation (Real Estate and improvements fixed asof 1921 subjecttolevy) $289,427,911 
Denver’s portion of this valuation is $260,000,000 or 90% 

ee Cs 5 ak Ki0 65 FS TA Rk oN S CRUG 07 98 REU) 4445 040 C8 ODA aTSESS 12,720,000 

Population of District (officially estimated)................4. 330,000 

Population City & County of Denver (Estimated 1926) 285,000 

Denver’s portion of the District population is 285,000 or 85% 








The main headings in the railroad tunnel are over 85°7 completed, and, based’on the average rate of 
progress, it is estimated that the tunnel will be holed through by the end of September, 1926. The 
tunnel is 42,385 feet in length, of which 28,008 feet have been completed, leaving 4,575 feet vet to 
be gone through. 


After the tunnel has been completed, it will pre bablv take four to five months to dispose of all 
details and to complete the installation of railroad, electrical and other necessary equipn ent so that 
the tunnel will probably be ready to be turned over for operation by the Denver and Salt Lake Rail- 
way about May or June, 1927. 


Since the letting of the contract for the corstruction of the Tunnel, work has been proceeding satis- 


factorily, and at present is fir ahead of ihe o1iginal progress schedules. is the work progressed it 
became apparent, because o foreseen @ nsiruetion ditfieulties, that the original and supplemen- 
tary Cost estimates were too loy it therefore necessary »arrange further financing in order 
to preserve and maintain the lmiprove ment eGuip and eieerriry ti tunnel, to construct and main- 
fain power plants for the constrvet o lghting, cquipmert ara electrification of the tunnel, its 
approaches and connections, a’ dio do afl other thir gs necessary for the accomplishment of the pur 


pose lor which the distriet was formed. 


R. M. GRANT & CO. 


INCORPORATED 


While the above statements are not guaranteed, we believe them to be correct. 

















New Issue 


Exempt from all Federal Income Taxes 


$2,850,000 
City of Milwaukee, Wisconsin 


4'%2% Bonds 


Dated July 1, 1925 Due $150,000 annually July 1, 1927 to 1945 
Principal and semi-annual interest (January 1 and July 1) payable in New York City Coupon bonds of 
$1,000 denomination with the privilege ‘of registration as to principal only. 


Legal Investment for Savings Banks and Trust Funds in 
New York, Massachusetts and Connecticut 
FINANCIAL STATEMENT 


Assessed Valuation, 1925 SS 10.509 504 
Total Bonded Debt, including this issue 99 $24,550 
Population 1920 (U.S. Census ~ 157.147 


rl . , . i i j isl i 
The total bonded debt is less than 33467 of the assessed valuation and by constitutional provisions is 
limited to 5%. These bonds, issued for school and sewer purposes, are direct and general obligations of 
the City of Milwaukee. 


PRICES 
1927 maturity to yield 3.75°;, 1928-1931 maturities to yield 4.00°, 
1932-1945 maturities to yield 4.05‘, 


Le gal opin ron of Charle s B. Wood, Esq., C} icago 
First National Bank 
Eldredge & Co. Second Ward Securities Co. First Wisconsin Co. 


Milwaukee Chicago Milwaukee 


Marshall & Ilsley Bank 


Milwaukee 
New York, June 28, 1926 
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Subscriptions have been received in excess of the amount of this issue. 


$1,000,000 


Federal Water Service Corporation 
Three- Year 5% Gold Notes 


May 1 


New Issue 





Dated May 1, 


Principal 


1926 


and semi 


Due May 1, 1929 


annual interest and November 1) payable in New York City. Denomination $1,000. 


Interest payable without deduction of any Federal income tax not in excess of one and one-half per cent. Refund 

of Pennsylvania, Connecticut, Kansas and California taxes, not to exceed four mills, Maryland taxes not to exceed 

four and one-half mills Kentucky and District of Columbia taxes not to exceed five mills, Michigan exemption tax not 

to exceed five mills, Virginia taxes not to exceed five and one-half mills, and Massachusetts income tax not to exceed six 

per cent, to resident holders upon timely and proper application. Central Union Trust Company of New York, Trustee. 
Business; ‘The Federal Water Service Corporation, through its operating properties, will supply without 


and industrial to various Communities located in New 
and Ohio. The communities served with water at retail include Ocean City, 
West Paterson, Butler, Little Falls, Bloomingdale, Smith-Mills, New Jersey; Massillon, Ohio; Punxsutawney 
and Big Run, Pennsylvania. In addition, White Plains, New York, and Pompton Lakes, New Jersey, are 
served at wholesale with water, and Pompton Lakes in turn serves at wholesale Haskell, Riverdale and Wanaque, 
New Jersey; and sewer service is rendered in Ocean City, New Jersey. The total permanent population served, 
excluding the large summer population of Ocean City, is approximately 105,000. 


Security: the Federal Water Service Corporation which will own 
eames Union Water Service Company. The future financing 

of the operating properties will be limited under conservative restrictions in the indenture to secure the First 
| Lien 5! Gold Bonds of the Union Water Service Company which will be the only funded debt of the Union 
Water Service Company. The operating properties have recently been appraised by engineers as having a 
valuation, based on the average cost prices of the past ten years, largely in excess of the total funded debt of 
the properties, including these 


The consolidated net earnings of 
as follows: 


competition for domestic 


York, New Jersey, 


water 


purposes 
Pennsylvania, 


These notes will be a direct obligation of 
all of the outstanding capital stock of the 








notes. 


Earnings: Federal Water Service Corporation and subsidiaries are reported 


Year ended 
June 30 1926.* 


$524,638.00 
231,997.00 


Year ended 
Dec. 31 1925, 


$490,232.49 
218,133.99 


Gross Revenues. ‘ 
Operating Expenses, Maintenance 
than Federal Income Tax 


and Taxes ot her 











Net Earnings _ $292,641.00 ~ $272,098.60 
Annual bond interest 137.500.00 
a a a ee ee ee $155,141.00 
Maximum annual interest charge on this issue $50,000.00 
* Month of June, 1926, estimated. 
Indenture Restrictions: ‘'Viiese Notes will be a dircet obligation of the Corporation. The indenture 
under which they will be issued will provide that no additional secured or un- 
secured funded indebtedness may be ereated unless the corsolidated net earnings, as defined in the indenture, 
for twelve consecutive calendar months out of the preceding fifteen calendar months, shall equal at least three 
times the annual interest charges on all the funded debt outstanding and then to be issued. 


proces d 


The 


the retirement of 


these 


of 


indebtednes 


s from the sale notes and other securities will be used in part for 
underlying the operating Companies and partially to 
xtensions and improvements to properties and for other corporate purposes. 


Purpose of Issue: 
s OT 


expenditures for ¢ 


j edhby usands 


land recei 


Messrs 


Price 97 and Interest to Yield about 6% 


G.L.OHRSTROM & Co. 


INCORPORATED 


These notes are offered when. as and if issue ubject to the approval of counsel, White & Case. 






































44 Wall ‘ treet New York 
- i ! ! n sources believed to be reliable. 
BD vidends Dividends Dividends 
ivi d “RC ‘E MEG. C THE KANSAS CITY SOUTHERN 
PIERCE, BUTLER & PIERCE MFG. CORP., - > 
Peoples as Dividen New York City. RAILWAY COMPANY 
. : . 4 Quarterly Dividend of Two Dollars ($2.00 >) OF ad Stree le ‘ork +16. 1926 
The Peoples Gas Light and Coke per share will be paid on the One Hundred Dollar No. 25 Broad ! ier New York, sume 16, 1926. 
Company (‘of Chicago $100.00) par value Common Stock of this Com A quarterly dividend of ONE (1) PER ¢ ENT. 
on ro 7 ) } pany, and Fifty Cents (8.50) per share on the | 9@8 this day been declared upon the Preferred 
The Directors of The Peop es G us Light at d | Pwenty-five Dollar ($25.00 par value Common Stock of this Company, from net income of the 
Coke Companys have Goctared . quarte ly vad Stock of this Company on July 15th, 1926, to current fiscal year, payable July 15, 1 126, to 
dend of two per ce on the capital stock Stockholders of record at the close of business stor kholders of record at 3:00 o'clock P. 
of this Company, being at the rate of eight (Ss July Sth. 1926 June 30, 1926. 
per cent per annum, pay ible out of the surplus |* as Sth. [926 Checks in payment thereof will be mailed to 
earnings of the Compan) to sto = , >. c F. BENNETT. Secretary ater yy at the addresses last furnished the 
record at the close of business on the 3rd day : : : Transfer Agent. 
of July 1026 Said dividend to be payabie on oO _— ee ee — G. C. HAND, Secretary. 
the 17th day of July, 1926 
A. L. TOSSELL, Secretary & 





ALLIED CHEMICAL & ove CORPORATION 


61 Broadwa 


THE PITTSBURGH WEST VIRGINIA 
RAILWAY COMPANY. 


DIVIDEND NO. 2 
half per cent 


COM NON 


4 dividend of one and one fone 


New York, June 29, 192¢ dollar and fifty cents per share) on the common 
The Board of Directors has this dav declared ,stock of this Company. has been declared for the 
quarterly dividend No. 22 of One Dollar ($1.00 quarter ending June 30 ; 1926, payable July 31 
per share on the common stock of this Company 1926, to stockholders of record at the close of 
payable August 2, 1926. to common stockholders | business July 15 1926 
of record at the close of business July 15. 1926 y. H. HARVEY, Secretary. 
V. D. CRISP, Secretary. Pittsburgh, June 30, 1926. 


HUPP 
MOTOR CAR CORPORATION 


Detroit, Michigan, July 1, 1926. 
The Directors have declared a quarterly 
dividend of 24% on the COMMON stock of 
the Corporation, payable August 1, 1926, to 
stockholders of record July 15, 1926. Checks 
will be mailed 
A. VON SCHLEGELL, Treasurer. 
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New Issue 





$5,000,000 
The Bankers Building 


CHICAGO 


Adams Clark Building Corporation 


First Mortgage Leasehold 6.50 Per Cent Sinking Fund Gold Bonds 


Closed Mortgage 


Dated June ist, 1926 Due June ist, 1951 


Principal and semi-annual interest (June Ist and December Ist) payable at the office of the Central Trust Company of Illinois, in Chicago, 
or, at the option of the holder thereof, at the principal office of The Chase National Bank of the City of New York. Interest payable 
without deduction for that portion of Federal Income Tax not in excess of two per cent, and reimbursement of State taxes will be made 
as provided in the mortgage securing these bonds. Central Trust Company of Illinois. Chicago, Trustee. 








The Bankers Building will be located on the southwest correr of Adams and Clark Streets. The 
site is particularly well chosen for a modern office building, as it is one of the most centrally located 
in the city of Chicago. It is in the center of the Financial, Insurance and Executive area of the city. 

Building: ‘Vhe building will be a monumental structure of forty-one stories, 476 feet in height, designed for 
—_——— office and commercial use with stores on the entire street level. The main portion of the building 


will be twenty-three stories high and the upper portion set back at the twenty-fourth story will be eighteen 
additional stories. It will have a total net rentable area in excess of 400,000 square feet. 


Location: 








Security: These bonds will be secured, in the opinion of counsel, by a closed first mortgage on the leasehold 
—_——— se estate and the building to be ereeted thereon. The land has a frontage of about 125 feet on West 
Adams Street and 178 feet on South Clark Street, containing a ground area of approximately 22,300 square feet. 
The mortgaged property has been independently appraised as having a value upon completion in excess of 
$8,370,000, or over 167 per cent of the principal amount of this issue of bonds. Based upon these appraisals 
this loan represents less than a 60 per cent mortgage. ‘The lease to the ground extends to June Ist, 2025, 
without the right of revaluation. 








Earnings: ‘The anual net income available for interest on these bonds after the payment of all operating 


expenses, ground rent, taxes (other than Federal taxes) and insurance has been estimated by 
independent experts to be not less than $686,250 or over two times the maximum annual charges on this issue 
of bonds. Applications already on file for practically the entire first and second floors and basement, and for 
general office space, indicate a definite demand for space in this building and establish the desirability of the 
building as a permanent location for financial and commercial organizations. 


The operation of a monthly sinking fund, beginning May 5, 1929, through purchase 
or by redemption, will retire the entire issue of bonds on or before maturity. 


These bonds are offered when, as and if issued and received by us and subject’to the approval of counsel, Messrs. Chapman, Cutler and Parker 2 


Price 100 and Accrued Interest to Yield 6.50 Per Cent 


P. W.CHAPMAN & CO, INC. 
42 Cedar Street lli6 S. La Salle St. 
NEW YORK CHICAGO 


The information contained herein, while not guaranteed, has been taken from sources believed to be reliable. 
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FLOUR MILLS a 
OF AMERICA, INC. 


Flour Mills of America, Inc., has declared a 
quarterly dividend on the $8 Cumulative Pre- 
erred Stock, Series A, payable July 1, 1926. | 
This dividend will be available to the holders of 
interim receipts when exchange is made for 
definitive certificates on or about July 15, 1926. 

At the time of such exchange the holders of | 
interim receipts will receive a dividend at the rate | 
of $8 per share per annum from May 12, 1926, | 
the date of issuance of the interim receipts, to | 
July 1, 1926. 


| 
| 





THE ATLANTIC REFINING COMPANY. 
260 South Broad Street, 
Philadelphia, Pa. 
July Ist, 1926. 
At a meeting of the Board of Directors held | 
July ist, 1926, a dividend of $1.75 per share 
was declared on the Preferred Stock of the Com- 
pany pean August 2nd, 1926, to stockholders 
of record at the close of business July 15th, 1926. 
Checks will be mailed. 
W. M. O'CONNOR, Secretary. 


Dividends 
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CERRO DE PASCO COPPER 
CORPORATION 
A Dividend, No. 36, of $1 per share on the 
outstanding Capital Stock of the Company has 
been declared, payable on August 2nd, 1926, to 
stockholders of record at the close of business 
on July 15th, 1926. 


Checks will be mailed by the Irving Bank- 
Columbia Trust Company, Dividend Disbursing 


Agent. 
H. ESK 
1926. 


MOLLER, Treasurer. 
June 22nd, 





BANGOR HYDRO-ELECTRIC COMPANY. 


COMMON STOCK DIVIDEND NO. 6. 
The Board of Directors of the BANGOR 


HYDRO-ELECTRIC COMPANY has declared 
a dividend of 144% ($1.50 per share), upon the 
Common stock of the Company, payable Aug- 
ust 2nd, 1926, to stockholders of record at the 
close of business July 10th 1926. Checks will be 


mailed. 
EUGENE M. DOLE, Treasurer. 


Dividends 


eee eee 





| ~ PPI IBALL EOI OS 


| KAUFMANN DEPARTMENT 
STORES, Inc. 
Common Dividend No. 27 


Pittsburgh, Pa., June 22, 1926. 
The Directors have declared a Dividend of 


$2.00 per share on the Common Stock, pay- 
jable July 28, 1926, to all holders of record 
July 20, 1926 


Cheques will be mailed. 
OLIVER M. KAUFMANN, Treasurer. 





INDIANA PIPE LINE COMPANY 
roadway, 
New York, June 26, 1926. 
A dividend of One Dollar ($1.00) share 
and an extra dividend of One Dollar $1.00) per 
share have been declared on the Capital Stock 
| of this Company, payable August 14, 1926 to 
| stockholders of record at the close of business 


July 16, 1926. 
J. R. FAST, Secretary 
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HE confidence reposed in S. W. STRAUS & CO. by the investing public is 
amply shown by the fact that the volume of its business is by far the largest in 
the real estate bond field. In 1925 S. W. STRAUS & CO. underwrote more than 
four times the amount of real estate bonds placed by any other house and 
more than the volume of any other four houses taken together. From January 1 to June 
30, 1926, inclusive, S. W. STRAUS & CO. underwrote 69 new bond issues totaling 
nearly $100,000,000 — again more than four times the amount of real estate bonds 
placed by any other house {including their syndicate operations} and again more than 


the volume of any other four houses taken together. 


It is the policy of S. W. STRAUS & CO. always to 
maintain ample capital for its large business opera- 
tions, and to keep its assets in highly liquid 
form. Approximately 80% of the consolidated 
assets of the Company, East and West, totaling 
more than $96,000,000, consist of liquid assets, 
such as cash, United States Government bonds, 
and demand loans on the highest grade of collat- 
eral. Few banks in the world are equally liquid. 


The consolidated capital, surplus and reserves of 
S. W. STRAUS & Co., East and West, totaling 
more than $21,000,000, have been built up solely 
from earnings. The Company never has sold a 
share of stock or a bond representing its own 
obligation, to the public. 


The board of directors of S. W. STRAUS & CO. are 
the principal executive officers of this corporation, 
who have grown up with the business, whose sole 
interests are with the business, whose entire time 
and attention are devoted to the business, and who 
are the stockholders of the business. They are 
not men who give the business only occasional 
thought and effort. 


The good will of S.W. STRAUS & CO., by far its 
most valuable asset, built up through years of fair 
dealing and of service alike to the investing public 
and the building industry, and expressed in our 


slogan, 44 Years Without Loss{to Any Investor, is not 
carried on the books of the Company as among its 
assets. Furthermore, the foregoing statements do 
not reflect many valuable assets owned by subsidi- 
ary companies, such as the various Straus Buildings. 


The organization of S..W. STRAUS & CO., com- 
prising more than 1,000 persons, in 50 offices from 
coast to coast, has been built upon a basisof perma- 
nent employment of the efficient, and promotion 
for merit only, from within the ranks, Many have 
been with the House 10, 20, 30 years or more. The 
result, in experience, efficiency, loyalty, and ser- 
vice to the investing public needs no comment. 


Our lending organization, with a personnel of more 
than 100, comprising realestate experts,loan men, 
appraisers, field inspectors, economists, statisti- 
cians, architects, building engineers, and legal 
counsel who are acknowledged authorities on real 
estate law, is the largest, most experienced, most 
expert, and most thoroughly organized in its field. 
Its experience has been gained in the analysis of 
tens of thousands of loans, secured by properties 
located in all the larger and more prominent cities 
of the United States. 


The clients of S. W. STRAUS & CO., located in 
every city in the Union and many foreign lands, 
now number nearly 200,000 — making a Straus 
City of the size of Atlanta or Syracuse. 














S. W. STRAUS & CO. are in a position to give exceptional service to investors this July. | 
We now have on hand a large, attractive and well-diversified selection of sound first 
mortgage bonds safeguarded under the STRAUS PLAN, in denominations of $1,000, 
$500 and $100, secured by properties of the very highest class in the larger and more 
prosperous cities from the Atlantic to the Pacific, yielding 5.75 to 6.25%. 


We suggest that you call or write for our July recommendations. Ask for 


BOOKLET G-1602 


S.W. STRAUS & CO 


ESTABLISHED 1882 INVESTMENT BONDS INCORPORATED 


Straus Buritpinc 
565 Fifth Ave. at 46th St. 
New Yorxk 


StrRAus BuILDING 
79 Post Street 
SAN FRANCISCO 


Straus BuILDING 
Michigan Ave.at Jackson Blvd. 
CHICAGO 


44 YEARS WITHOUT LOSS TO ANY INVESTOR 
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INVESTMENTS 
Indastrial—Public Utility—Railroad 











To yield 
Marshall Field & Company 40% Debentures 5.00% 
Montgomery W Ward Prmpectiin am First Mortgage 5% Bonds 5.12% 
litical Seanil Company 514% Debentures 5.37% 
Swift & Compunir 0% Notes : 5.37% 
Parsee Guanes Wilninn Co. First Cons. Mtg. 6% Bonds __..5.70% 
Pillsbury Flour Mills Company First Mortgage 6% Bonds 5.70% 
Peoples Gas Light & Coke Co. Refdg. Mortgage 5% Bonds __ 4.75% 
Bell Telephone Co. of Penn. First and Refdg. Mtg. 5% Bonds 4.77% 
Illinois Bell Telephone Co. First and Refdg. Mtg. 5% Bonds —— 4.80% 
Commonwealth Edison Co. First Mtg. Collateral 414% Bonds__-. ; 4.80% 
Pudiite Hervten Comenay of Northern Illinois First Lien and Refunding 
Mortgage 5% Bonds Se eae 5.05% 
Western United Gas and Electric Co. First Mtg. 512% Bonds ; 5.40% 
Great Northern Railway Company Gen. Mtg. 412% Bonds 4.80% 
Canadian National Railways 414% Equipment Trust Ctfs ‘ __ 4.70% 
Baltimore & Ohio Railroad Co. 414% Equipment Trust Ctfs__-__. : 4.60% 


Due July 1, 1936, to July 1, 1941. 


Exempt from All Federal Income Taxes 
State of Illinois 4% Bonds 4.05% 


Due May 1, 1934, to May 1, 1943 





th Cook County, Illinois, 44% Bonds ; vue 4.05% 
| Chicane South Park Commissioners 4% Bonds ; : 4.05% 
Cliteene Sentiacy. District 4% Bonds ” ' 4.125% 

Du Pane County, Illinois, 4 414,Q% Road Bonds _.... 4.10% 

IR cal Illinois, Sanitary District 5% Bonds 4.15% 
Onna, Nebraska, School District 414% Bonds 4.15% 
Kenosha, Wisconsin, 4G School Bonds ; _... 4.10% 
Milwaukee County, Wisconsin, Sewer District 414% Bonds | 4.125% 
Cleveland, Ohio, School District 41494 Bonds 4.15% 
Beoten, Ohio, School District 434% Bonds 4.20% 
nade Canate. Ohio, 434% Bonds : 4.25% 
Wonton. Ohio, School District 5% Bonds 4.30% 
Portland, Oregon, School District 414% Bonds 4.30% 
First-Trust Joint Stock Land Bank of Chicago 414% Bonds 4.25% 
Illinois Joint Stock poy Sake yg Monticello 414% Bonds “a 4.27% 

First- Trust ‘Joint Stock Land fonke of Dallas 5% Bonds - 4.50% 


Due July 1, 1956. Optional July 1, 1936. 


Bond Department 


Bl FIRST TRUST AND 
<8) SAVINGS BANK Chicago 


DEARBORN, MONROE AND CLARK STREETS, CHICAGO 
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NEW ISSUE | | 

ie 

$1,250,000 | 


The White Pine Lumber Company | : 








} 
' 

. . . . 
First (Closed) Mortgage 614% Serial Sinking Fund Gold Bonds 
Dated June 1, 1926 Coupon bonds in denominations of $1,000, $500 and $100 Principal and semi-annual interest coupons payable June 1 i 
and December | at the office of Detroit Trust Company, Detroit, Michigan, and Illinois Merchants Trust Company, Chicago. Interest payable ; 
without deduction for Normal Federal Income Tax up to 2% Bonds may be registered as to principal only. Redeemable as a whole or any part \ 
at the option of the Company on any interest date upon sixty days’ notice at 103 and accrued interest during the first five years from the date of i 
the bond issue and at 102 and accrued interest thereafter. Total issue authorized and outstanding, $1,250,000. : 
Ba A i 
DETROIT TRUST COMPANY, TRUSTEE, DETROIT, MICHIGAN 
. . . . . 1 
Payment of principal and interest unconditionally guaranteed by endorsement on each bond by | 
Messrs. Guy A. Porter and Frank H. Porter, Principal Stockholders of the Company. Statements 
filed with the Trustee show that the combined net worth of the Messrs. Porter, outside of their i 
interest in The White Pine Lumber Company, is in excess of the amount of the bond issue. ' 1; 





LEGAL INVESTMENT FOR SAVINGS BANKS IN MICHIGAN 





The following information is summarized from a letter by Mr. Guy A. Porter, President of the Company 
Business and Property: The White Pine Lumber Company owns in fee, in one tract, approximately 116,000: | 
andi ee ~ acres of land in Sandoval County, New Mexico, a large portion of which is covered by an | 
excellent stand of good quality pine timber, and owns and operates a modern lumber manufacturing plant at Bernalillo, ; 
New Mexico, about seventeen miles north of Albuquerque, on the main line of The Atchison, Topeka & Santa Fe Rail- | 
way. This plant, located ona mill site of about 158 acres, comprises a sawmill with two bands and a‘re-saw; planing ; 4! 
mill and box factory, which with the completion of this financing will have all necessary equipment for the production 
of about 120,000 feet of lumber per ten-hour day. ’ 





‘ i , a standard guage railros 
The Santa Fe Northwestern Railway, a standard guage railroad 


, is also owned by The White Pine Lumber 
Company and connects the plant, logging railroad and woods operations, thereby providing ample facilities for the 
prompt and economical transportation of logs to the mill. It is estimated there are about one billion six hundred and 
fifty million fect of timber in this locality, the only natural outlet for whieh is over the Company’s railroad. The 
railroad with equipment, representing an investment of about $1,000,000, connects with the main line of The Atchison, 


Topeka & Santa Fe Railway at Bernalillo, and in addition to the transportation of forest products, will serve as a com- 
mon carrier for a large territory rich in mineral resources. 


pe + oe 6 eames ees 


The White Pine Lumber Company is owned by a group of wealthy lumbermen and bankers. 

Security: The ey) bonds, in the 
Phe White P 

Railway Company, whie 


opinion of counsel, are secured by a first (closed mortgage on all prope rties owned by ‘| 


, Including all bonds and stocks issued by the Santa Fe Northwestern‘ | 
1 have been deposited with the Trustee as collateral security under this mortgage. Based; 
on the report and appraisals of Messrs. Thomas & Meservey, Timber Estimators and Forest Engineers, Portland, : 
Oregon, as to the timber, ond giving effect to the depreciated book value of the railroad, plant, equipment and real ; 
estate, the total value of the properties sceuring this bond issue is as follows: 

927 830,000 feet of Vine timber, at $5.00 per thousand 

O4 miles standard gauge railroad 

Saw-mill and equipment 


ine Lumber Companys 
i 


‘ 


$2,639,150 ; 
O54 599 r 
655,937 ° 

Real Estate (inelucing mill sit 1€CO0,A7T2 


Total valuation (ii excess of 5.5 times this bond issue $4,420,158 
Based on past operation it is estimated that on an annual eut of 36,000,000 feet net realization and earnings 
of S400,060 per annum will be available for the pay ment of the principal and interest of this bond issue. 
Sinking Fund: The trust deed provides for a sinking fund of $3.50 per thousand feet covering timber cut from 
the mortgaged lands, to be paid to the Trustee monthly. It also provides for the payment of $1.00 
per thousand feet monthly to the Trustee for any timber cut from lands not owned by the Company. It is estimated 


that through the operation of this sinking fund these bonds will have been paid in full when about two-thirds of the 
timber covert d by the n ortvage has been cut. 


Income: 


Operating Advantages: ‘The Company is advantageously situated because climatie conditions are favorable to an 
’ all-vear-round operation both in the woods and at the mill; labor is cheap and abundant; 
and because of a favorable differential in freight rates. 


MATURITIES 


Amount Maturity Price Yield Amount Maturity Price Yield Amount Maturity Price Yield 
$40,000 June 1, 1927 100.96 5'.', $40,000 Dec. 1, 1930 100 6'.', $50,000 June 1, 1934 100 6'4', 
40,000 Dec. 1,1927 100.71 6 ‘, 50,000 June 1, 1931 100 6',', 50,000 Dec. 1, 1934 100 6!4', 
40,000 June 1, 1928 100.93 


t 


6 % 50,000 Dec. 1, 1931 100 615°, 100,000 June 1, 1935 100 6'.‘ 
40,000 Dec. 1, 1928 100.57 6'4', 50,000 June 1, 1932 100 6'4', 100,000 Dec. 1,1935 100 6',' 
40,000 June 1, 1929 100.67 6',', 50,000 Dec. 1, 1932 100 6',' 110,000 June 1, 1936 100 6!»‘ 
6 
6 


40,000 Dec. 1,1929 1060 la 50,000 June 1, 1933 100 6'.', 110,000 Dec. 1, 1936 100 6!’ 
40,000 June 1, 1930 100 


~ 


. 


t 


2 50,000 Dec. 1,1933 100 6'.', 110,000 June 1, 1937 190 6!,' 


These bonds are offered when, 


as and if issued and received by us, and subject to the approval of counsel. 


Cronwall & Company The Detroit Company, Inc. 


Incorporated 


231 So. La Salle Street 3 Chicago Detroit :: Chicago :: New York 
Freeman, Smith & Camp Co. 
Portland Ee San Francisco : Los Angeles fs: Oakland 


All statements appearing in this advertisement are based on information and data believed by us to be trustworthy and reliable, and 


while 
not guaranteed by us, 


we have accepted them in the purchase of this bond issue. 
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NEW ISSUE 


$1,500,000 
Kentucky Rock Asphalt Company 


First Mortgage 614% Ten-Year Sinking Fund Gold Bonds 
(WITH STOCK PURCHASE WARRANTS) 


Dated June 1, 1926 


Due June 1, 1936 


Interest payable June 1 and December 1 at the office of Trustee in New York City without deduction for normal Federal income tax not 


exceeding 2% per annum. 


The Company wil! agree to refund, upon timely application as provided in the mortgage, the usual Kentucky 


and District of Columbia taxes not in excess of 5 mills per annum, the Maryland Securities Tax not in excess of 444 mills per annum, the 
California, Pennsylvania and Connecticut taxes not in excess of 4 mills per annum and the Massachusetts income tax on the interest 
pot in excess of 6% per annum. Coupon bonds in interchangeable denominations of $1,000 and $500, registerable as to principal only. 
Redeemable as a whole or in part on any interest date, upon thirty days’ notice, at 105% and accrued interest. 


THE CHEMICAL NATIONAL BANK OF NEW YORK, TRUSTEE 





Stock Purchase Warrants 


Each Bond will bear a detachable warrant entitling the holder thereof to purchase Common 
Stock of the Company, at $15 per share, at any time prior to June 1, 1936, in the ratio of 


25 shares for $1,000 principal amount of Bonds. 





Mr. W.H. Tarvin, President of the Company, summarizes his letter as follows: 


Business: Kentucky Rock Asphalt Company owns and oper- 
ates the business formerly conducted by Kentucky 
Rock Asphalt Company of Kentucky and is engaged in the 


quarrying, crushing and marketing of natural rock asphalt. 


The Company's product, sold under the well-known trade- 
name of ‘‘Kyrock,"’ is extensively used in surfacing streets, 
highways, bridges, railroad-station platforms, factory floors, 
etc. ‘‘Kyrock’’ has been approved as a standard road-surfacing 
material by the Federal Highway Commission and by state, 
county or city authorities in 31 states. 


**Kyrock” is being used for street surfacing in some of the 
largest cities of the country, including New York, Chicago, 
Phijiadelphia, Cincinnati, Cleveland, St. Louis, Kansas City, 
New Orleans, Miami and Jacksonville. Among railroads using 
**Kyrock"’ for station platforms and other paving are the follow- 
ing: Louisville & Nashville Railroad, Pennsylvania Railroad, 
Erie Railroad, Wabash Railway, Nashville, Chattanooga & St. 
Louis Railway, Southern Railway, Atlantic Coast Line Railway, 
Cleveland, Cincinnati, Chicago & St. Louis Railroad, Chicago, 
Milwaukee & St. Paul Railroad, and Seaboard Air Line Rail- 
way. In 1925 the Company shipped its product into 31 States, 
Cuba and Canada. 


Properties: The Company owns in fee or has mineral rights 

on approximately 40,000 acres of land in and 
around Edmonson County, Kentucky, containing extensive 
deposits of natural rock asphalt. Reports in the hands of the 
Company indicate that the properties contain an actually proven 
supply sufficient for over ten years’ operation and that unproven 
reserves are sufficient to last many years beyond the life of these 


bonds. 


In addition the Company owns a modern crushing plant with 
a present annual capacity of approximately 250,000 tons. 
The present financing program provides for additions to 
the Company's plant and equipment sufficient to increase 
the annual capacity to 350,000 tons. 


Security: These bonds are a direct obligation of the Company 
in the opinion of counsel and are secured by a first 
mortgage on all of its Fixed Assets now owned or hereafter 
acquired. 

The sound value of the plant, together with the proposed addi- 
tions, and commercial value of the mineral rights, as appraised 
by Messrs. Ford, Bacon & Davis, total $5,196,231, equivalent 
to approximately $3,500 for each $1,000 Bond of this issue. 


We offer these bonds for delivery when, as and if issued and accepted by us, subject to the approval of counsel. 


Assets: The Balance Sheet of the Company as of March 31, 
1926 after giving effect to the financing and comple- 
tion of addition to plant as certified by Messrs. Humphrey 
Robinson and Company, shows Total Net Assets of $5,773,922 
equivalent to over $3,800 for each $1,000 Bond of this issue 
presently to be outstanding. The same Balance Sheet shows 
Current Assets of $518,720 as compared with Current Liabilities 
of $116,983 or a ratio of better than 4.4 to 1. 

The Company agrees that no cash dividends will be paid on 
common stock unless the Company's net working capital exceeds 
$500,000. 


Earnings: For the three-year period ended December 31, 1925, 
Net earnings of the predecessor company available 
for interest charges, depreciation and Federal Taxes, as certified 
to by Messrs. Humphrey Robinson and Company, were $1,244,- 
826 or an annual average of $414,942. This is approximately 
4% times maximum annual interest charges on the first mortgage 
bonds presently to be outstanding. During the calendar year 
of 1925, such earnings were over 444 times such maximum 
annual interest charges. 

Ford, Bacon & Davis, Inc., estimate that, as a result of the 
proposed increase in the Company s annual production and 
sales to 350,000 tons, Net Earnings available for bond in- 
terest, depreciation and Federal Taxes will be in excess of 
$800,000 per annum, 


Sinking Fund: The Company wil] pay to the Trustee semi- 
annually for the sinking fund account, begin- 
ning April 20, 1927, an amount equivalent to 33 1-3% of the net 
earnings as defined in the mortgage with minimum semi-annual 
payments of $25,000 during the first two years, $30,000 during 
the next three years and $40,000 during the last five years 
from date of issue. All sinking fund moneys are to be used for 
the purchase or redemption of bonds. 
It is estimated that, with the earnings resulting from in- 
creased production and sales, the sinking fund will retire 
all the bonds of this issue prior to maturity. : 


Purpose of Issue: The present financing program provides 

for the acquisition of the assets and business 
of the predecessor company and also for the proposed additions 
to the plant. 


Management: The management will be largely composed of 
men who for several years have been promi- 
nently identified with the business. 


All legal details will be 


passed upon for the Company by Mr. H. N. Lukins of Louisville, Kentucky, and by Mr. W. E. Norvell, Jr. of Nashville, Tennessee, 
for the bankers. Al] audits were made by Messrs. Humphrey Robinson & Company, Louisville, Kentucky, and appraisals by Messrs. 


Ford, Bacon & Davis, New York, N. Y. 


Price 100 and interest to yield 614% 


Caldwell & Company 


Investment Securities 


Nashville, Tenn. 


All statements and figures contained herein, although not guaranteed, have been obtained from sources which we believe to be reliable. 
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These bonds having been sold, this advertisement appears as a matter of record only. 


$5,500,000 
Southern Cities Utilities Company 


First Lien 6% Gold Bonds, Series “‘A”’ 


Dated June 1, 1926. Due June 1, 1951. 


Interest payable June 1 and December 1 in New York and Chicago. 


Redeemable at the option 


of the Company in whole or in part on any interest payment date on 30 days’ published notice at 105 and interest, on or before 


June 1, 1941, less 4% of 1% for each year or part thereof elapsed thereafter. 


of $1,000, $500, and $100, registerable as to principal. 


Coupon bonds in interchangeable denominations 


The New York Trust Company, New York City, Trustee. 


Interest payable without deduction for that part of any Normal Federal Income Tax deductible at the source not in excess 


of 2%. 


The Company also agrees to refund, upon application, to resident holders, the following taxes: 


Pennsylvania 


4 mill Tax, Maryland Security Tax not exceeding 4% mills, Connecticut Personal Property Tax not exceeding 4 mills, 
California Personal Property Tax not exceeding 4 mills, District of Columbia Personal Property Tax not exceeding 
5 mills, and the Massachusetts income tax on the interest not exceeding 6%. 


For information we refer to a letter of Mr. George B. Adams, President, which states that: 


COMPANY: The Southern Cities Utilities Company, 
incorporated in 1917, supplies electric light and power, 
gas, water, ice and transportation service, through 
subsidiaries or leased properties, to 54 communities 
in West Virginia, Tennessee, Pennsylvania and Ala- 
bama. In addition, the Company has contracted to 
furnish electric light and power to 29 additional towns 
in Tennessee to be presently inter-connected. Cus- 
tomers total over 33,000, while the population of the 
communities and adjacent territory is approximately 
450,000. 


Among the important communities in the system are 
Morgantown and Wheeling, W. Va.; Columbia, 
Fayetteville and Shelbyville, Tenn. More than 81% 
of the gross revenues and 91% of the net earnings are 
derived from sources other than transportation. 


SECURITY: These $5,500,000 First Lien 6% Gold 
Bonds will be secured, in the opinion of counsel, by 
the deposit of (a) all, but not less than $5,500,000, 
principal amount, of the issued and outstanding 
bonds, secured by a first mortgage lien on the prop- 
erties of certain subsidiaries, subject to $638,000 net 
amount of divisional bonds to be outstanding with 
the public, and (b) all of the outstanding common 
stocks of all subsidiaries. On completion of this 
financing, none of the owned subsidiaries will have 
any other bonds outstanding in the hands of the 
public, nor may any such subsidiary issue any bonds 
or common stocks hereafter unless such securities are 
pledged under this agreement. 


VALUATION: Properties of the Company and of 
owned subsidiaries have been appraised by inde- 
pendent engineers as of March 1, 1926, at a net sound 
value, which together with new cash available for 
construction as a result of the present financing, is 
equal to approximately 175% of the total First Lien 
6% Gold Bonds and divisional bonds to be presently 
outstanding. 


EARNINGS: Consolidated earnings of the Southern 
Cities Utilities Company and owned subsidiaries for the 
twelve months ended March 31, 1926, as certified to 
by independent auditors, have been as follows: 

12 Months Ended March 31: 1926 
Gross Earnings $2 321,555.81 
Operating expenses, including mainte- 

nance and taxes, except Federal Taxes 1,572,973.30 





Net Earnings $748,582.51 
Annual Interest Charges on $5,500,000 

First Lien 6% Gold Bonds, Series ‘A’’ 

and net amount of divisional bonds $364,380.00 


Net earnings for the 12 months ended March 31, 1926, 
as thus computed, were equal to more than twice 


interest charges indicated above. Such earnings 
include the result of operations from properties 


acquired during the past year, but only from the date 
of acquisition. Net earnings since the date of the 
audit have been at the rate of about $20,000 a month 
more than in the corresponding month of last year. 


PURPOSE OF ISSUE: The agreement under which 
these bonds are to be issued is a part of a plan to 
provide a simple conservative vehicle for future 
financing. Proceeds of this issue and the $1,500,000 
6°% Convertible Gold Debentures will be used to 
redeem outstanding bonds, to reimburse the Company 
for expenditures made for additions and improve- 
ments, to provide a substantial amount of cash for 
completion of the present construction program and 
for other corporate purposes. 


MARKET EQUITY: The market equity of the 
securities junior to this issue, as represented by the 
par value of the $1,500,000 6% Convertible Gold 
Debentures, to be presently issued, and the present 
market quotations on the preferred and common 
stocks, is equal to more than $5,500,000. 


Price 100 and Interest, to Yield 6% 


We recommend these bonds for investment and offer them when, as and if issued, and subject to the approval of counsel 


as to legality. 


Ames, Emerich & Co. 


The information contained herein is taken from 


not guaranteed by us, it constitutes data on wh 


Delivery in the form of temporary bonds or interim receipts will be made in about three weeks. 


Kelley, Drayton & Converse 


ources which we believe to be trustworthy, and while 
ch we have based our purchase of the securities offered. 
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NEW ISSUE 


These Notes having been sold, this advertisement appears as a matter of record only. 


$1,000,000 
THE CELOTEX COMPANY 


Three-Year 6°, Convertible Gold Notes 
Dated June 1, 1926 Due June 1, 1929 


Principal and semi-annual interest (June 1 and December 1) payable at the office of the Trustee, without deduction of Normal Federal Income 
Tax not exceeding 2° Callable as a whole or in part on any interest payment date on 60 days’ notice up to and including June 1 
1927. at 102 and interest; up to and including December 1, 1927, at 101 '¢ and interest; up to and including June 1, 1928, at 
101 and interest; up to and including December 1, 1928, at 100‘ and interest; and thereafter to maturity at 
100 and interest. Denominations of $1,000 and $500 in coupon form, registerable as to principal only. 
Illinois Merchants Trust Company, Chicago, Trustee 





Convertible at the option of the holder, if such option is exercised at any 
time up to and including December 1, 1928, into preferred and common stock 
of the company on the unit basis of eight shares of preferred stock and two 
shares of common stock for each $1,000 principal amount of these notes. 





Wie ummarize a follou from a letter of Vr. B.G Dahthe », President of the Compan y: 


The Company: The Celotex Company , incorporated in 1920, Earnings: ‘The following table gives a comparison between net 
began quantity production of Celotex in 1922, and since that earnings available for interest charges and actual interest charges 
time has established its product throughout the world as a paid on the funded debt for the period in accordance with the 
standard building material. Starting with a production of audit of the books of the Company by Messrs. Peat, Marwick, 
18,699,359 square feet in 1922, the Company practically doubled Mitchell & Co 
its production in each succeeding year until for the year 1925 Actual Number 
123,624,351 square feet were manufactured and sold, and it is Net Interest of times 
anticipated that sales for the year 1926 will exceed 225,000,000 Year Earnings Charges Earned 
square feet The main office of the Company is located at 1924-10 months end- 

Chicago, Dlinois, and offices are maintained in the principal ing Oct. 31, 1924.2. $314,920.58 $36,601.62 3.6 
cities of the United States 1925—1 year 557,214.72 66,424.91 8.3 

Product: Celotex is a thermal insulating lumber made by con 1926-6 months end- 
verting sugar cane fiber into a strong, broad board As an ing April 30, 1926 695,467.22 33,870.44 20.5 
insulator against heat and cold, Celotex is the approximate Such net earnings average nearly five times maximum interest 


equal of cork Extensive tests made by the American Society 
of Refrigerating Engineers and the Armour Institute of Tech 
nology show that one inch thickness of Celotex has the same 
insulating value of 3 inches of solid wood 4 inches of plaster 
board, 8 inches of plaster, 12 inches of brick or 25 inches of 
concrete The Celotex Company produces more insulation 
used for building purposes than all the other insulation manu 
facturers combined. 


charges on the total funded debt to be outstanding, includ- 
ing these notes For the six months’ period ending April 30th, 
1926, net earnings were at the rate of nearly ten times such 
interest charges. Upon completion of the new addition to the 
plant in October, 1926, it is estimated that the annual net earn 
ings will be $2,250,000 as compared with maximum interest re 


quirements of $141,250.00, or over sixteen times interest charges. 


Property: The manufacturing plant of the Company is located Capitalization: The capitalization of the Company upon com 
at New Orleans, Louisiana, on deep water and on the main lines pletion of this financing w 
of the Southern Pacific and Texas Pacific Railroads, combin 


ing unexcelled facilities for the gathering of its raw materials CAPITAL STOCK: 


ill be as follows: 


and the shipping of its product The present plant is of modern Preferred 7 Authorized Outstanding 
fireproof steel and concrete construction, 1,600 feet long and Cumulative.._....-.. $6,000,000 $4,000,000 
100 feet wide, with a daily production of 700,000 feet of Celotex Common Stock (no 
Adjacent to the present plant two new units are being cor par value 60,000 shs. 50,000 shs. 
structed capable of producing 100,000 feet of Celotex per day 
It is anticipated that the new plant will be in production not FUNDED DEBT: 
later than October 1, 1926. First Mortgage 

Security: ‘This issue of notes will be a direct obligation of the Gold Bonds $20,000,000 $1,250,000 Ser. A 
Company and the Indenture securing them will provide that, Three - Year 6°, Con- 
while any of the notes are outstanding, no additional bonds in vertible Gold Notes 
excess of $1,250,000 may be issued under the existing First this issue 1,000,000 1,000,000 
Mortgage, that no additional mortgage shall be placed against 
the existing property of the Company, and will contain adequate Purpose of Issue: Proceeds from the sale of these notes will be 
restrictions against the payment of cash dividends or investment used to reimburse the treasury of the Company for expenditures 
in fixed assets that would affect the current asset position The made in connection with the additional units under construction 
combined present market value of the preferred and common and to provide a portion of the additional expenditures to be 
stock of the Company is in excess of $9,300,000, representing made for that purpose. 
a very substantial equity for the holders of these notes Legal Matters: All legal matters pertaining to the issuance of 

The current assets of the Company after deducting all liabili these notes have been under the supervision of Messrs. Butler, 
ties, exclusive of this issue, are equal to $2,172.00 for each Lamb, Foster & Pope, Attorneys, Chicago, for the Bankers, 
$1,000 note, and current assets are over five times current and Messrs. Alden, Latham & Young, Attorneys, Chicago, for 
liabilities. the Company. 
These Notes are offered ubject to prior sale and chanae n price, hen, a and f sed and re 


100 and Accrued Interest, to Yield 6°, 


HAYDEN, VAN ATTER & CO. 


Investment Bonds 
Suite 1832 Buhl Building Savings Bank Building 
DETROIT GRAND RAPIDS 








The information contained in this advertisement , while not guaranteed, has been obtained from sources 
we deem reliable, and is that upon which our purchase of these notes is based. 
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$1,750,000 
Joseph Bancroft & Sons Co. 


7% Cumulative Preferred Stock 
Par Value $100 


Dividends payable the last days of January, April, July and October. Redeemable in whole or in part at the option of the Company 
on the first day of any month upon thirty days’ notice at 110 and accrued dividends. Preferred as to assets to the extent of 
$110 and accrued dividends in voluntary liquidation and $100 and accrued dividends in involuntary liquidation. 


Dividends Exempt from Present Normal Federal Income Tax 


TRANSFER AGENTS REGISTRARS 
Guaranty Trust Company of New York The National Park Bank of New York 
Wilmington Trust Company Equitable Trust Company, Wilmington 
CAPITALIZATION 


Authorized and Outstanding 


7°, Cumulative Preferred Stock, par value, $100 $3,000,000 
Common Stock, (no par value).______. ee 100,000 shares 
The Company has no funded debt 


Of the above shares of stock, over 35% of the Preferred Stock and over 75°% of the Common Stock will remain in the 
hands of members of the Bancroft family and employees of the Company. The Preferred Stock and the Common Stock being 
offered to the public have been purchased from individuals and do not represent any new financing by the Company. 


A letter from Mr. John Bancroft, President of Joseph Bancroft & Sons Co., is summarized as follows: 


COMPANY: Joseph Bancroft & Sons Co., incorporated in 1889 as successor to the business established in 
1831, is today one of the largest and most successful companies in its line of industry. The principal 
business of the Company is carried on at its plant in Wilmington, Del., and consists of the bleaching, 
dyeing and finishing of cotton and rayon goods for the “trade.’’ In addition, the Company, at its Reading, 
Penna., plant, manufactures book cloths, tag cloths, vellums and the famous “Sun Fast’’ Hollands, 
which are the only window shade Hollands on the market guaranteed not to fade by exposure to sunlight. 
Both plants are well equipped and in excellent physical condition. 


EARNINGS: The Company and its predecessors have earned a profit every year since 1875 and dividends 
have been paid continuously since incorporation in 1889. For the year ended December 31, 1925, net 
income after deducting Federal Income taxes of 13160, amounted to $718,718, or over 3.42 times the 
dividend requirement on the Preferred Stock. For the ten years ended on that date such net income 
averaged $761,591, or over 3.62 times, and for the last five years averaged $1,002,755, or 4.77 times such 
Preferred dividend requirement. 

After deducting the dividend and sinking fund requirements on the Preferred Stock, the net income 
available for the Common Stock for the year ended December 31, 1925, amounted to $4.83 per share. 
Such net income for the ten years ended on that date averaged $5.23 per share, and for the last five years 
averaged $7.53 per share. 

It is expected that dividends on the new Common Stock will be inaugurated October 1, 1926, at an 
annual rate of $2.50 per share. 


ASSETS: Net tangible assets of the Company as shown on the audited balance sheet as of December 31, 
1925, after giving effect to the recapitalization, amounted to $9,428,627, or more than $310 per share, of 
which amount more than $110 per share represented net current assets. After deducting the Preferred 
Stock there remained $6,528,627, or $63.28 for each share of Common Stock. Current assets were over 
141% times current liabilities. Real estate, buildings, machinery and equipment were carried on the Com- 
pany’s books at $5,447,364, as compared with an appraised value of $7,647,134, exclusive of real estate. 
SINKING FUND: Beginning April 1, 1927, an annual sinking fund amounting to 5% of the consolidated 
net income of the previous year after the payment of dividends on the preferred stock shall be used 
to purchase Preferred Stock at not to exeeed 105 and accrued dividends. All sums not so exhausted 
prior to the next sinking fund date shall revert to the Company. 
MANAGEMENT: The management of the Company will continue to be in the hands of the members of 
the Bancroft family who have long been responsible for its success. At the present time there are three 
generations of the family in the business, assuring a continuity of the present management. 


The stock is offered when, as and if issued and receired by us, subject to the approval of counsel All legal matters wil! be passed upon 
by Messrs. Roberts & Montgomery and Mr. Robert H. Richards for the Bankers, and Mr. Wm. 8S. Hilles for the Company It is 
expected that temporary stock certificates will be ready for delivery on or about July 14, 1926. 


Price 100 and Accrued Dividend Yielding 7% 


Marshall Field, Glore, Ward & Co. Laird, Bissell & Meeds 


The statements contained herein, while not guaranteed, are based upon information and advice believed to be accurate and reliab!e. 
June, 1926. 
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This stock has been sold 


80,000 Shares 
AMERICAN SEATING CORPORATION 


Convertible Cumulative Preferred Stock 
(Without Par Value) 


This stock is cumulative as to div'dends of $3.00 per share per annum, payable quarterly beginning October 1, 1926, and is preferred as 
to assets in the event of liquidation, up to $40 per share plus accrued dividends. Redeemable at the option of the Corporation 
in whole or in part upon 30 days’ notice at $40 per share and accrued dividends. Convertible share for share 
into Common Stock without par value, or voting trust certificates representing such stock, at any 
time, on or before the tenth day prior to date of redemption. 


Transfer Agent Registrar 
The Seaboard National Bank New York Trust Company 
New York New York 
CAPITALIZATION 


(After giving effect to this financing 
To be Presently 





Authorized __- Outstanding 
Funded Debt—Ten Year 6% Convertible Gold Notes 1936 ___..___- $4,000 ,000 $4,000,000 
Convertible Cumulative Preferred Stock (without par value) _-- ~~ -- 100,000 shs. 80,000 shs. 
Common Stock (Without POP VIN) «oo oc o ccs diccccccccccccecccs 500,000 shs. t 120,000 shs. 


+ 80,000 suares of Common Stock have been reserved for the conversion of the Convertible Cumulative Preferred Stock and a 
like number for the conversion of the Convertible Ten-Year 6% Gold Notes. 


Mr. Thomas M. Boyd, President of American Seating Corporation, has summarized his letter regarding this stock as 
follows: 


BUSINESS: ‘American Seating Corporation, organized in June, 1926, under the laws of New Jersey, owns 

89% of the outstanding Preferred Stock and 93% of the outstanding Common Stock of the 
American Seating Company. The latter Company has no funded or floating debt except for current items. 
The Warehouse Corporation of Grand Rapids, all of whose capital stock is owned by American Seating Com- 
pany, has outstanding $250,000 of serial First Mortgage Bonds non-callable until May 1, 1927. The American 
Seating Company is the only outstanding manufacturer devoting its efforts exclusively to the production and 
distribution of school, theatre and church seating, etc. 


ASSETS: The Consolidated Balance Sheet of the Corporation as of March 31, 1926, after giving effect to the 

transactions proposed in connection with this financing, shows: Total Assets of $9,939,410.11. Cur- 
rent Assets of $6,626,779.75 against Current Liabilities of $708,867.42; a ratio of over 9 to 1. Net tangible 
assets of $4,980,542.69, equivalent to over $62 per share on this issue. 


SALES AND EARNINGS 


Consolidated Net Profits after Fed- 


Year ended December 31 eral Taxes at present rates and 


Net Sales Interest on Present Indebtedness. 
Ceé stiboniduiunne $7,115,684.31 $492,673.99 
x 7,440,315.18 448,907.74 
a 7,151,559.79 628,146.49 
8,239,517.70 773,026.38 
Pint ecdbncucsenabes 8,624,621.44 789,931.50 
Ras sciilas Stic ae i 9,111,410.35 963,395.01 
12 months ended 
March 31, 1926..._--- 9,443,839.32 1,095,692.23 


Such earnings of American Seating Company for the twelve months ended March 31, 1926, are equivalent to 
$13.69 per share of Cumulative Preferred Stock or to over 414 times the dividend rate, and equivalent after pro- 
viding the $3.00 dividend on the Preferred Stock to $7.13 per share on the 120,000 shares of Common Stock 
to be presently outstanding. Sales and net profits for 1926 are showing substantial increases over 1925. The 
stability of the business of the Corporation as shown in the above figures is evidenced by the fact that the years 
of 1920 and 1921 were periods of general business readjustment. 


MANAGEMENT: ‘The same men who have been responsible for the successful operation of this business in 
the past are to continue in the management of the American Seating Corporation.” 


Price $37.50 per share and accrued dividends, yielding 8% 


It is anticipated that all or substantially all of the Capital Stock of American Seating Company will be acquired by American Seating Cor- 
poration, and all calculations in this advertisement have been based on the assumption that acquisition of the entire Capital Stock will be 
effected. For the acquisition of the outstanding Preferred and Common Stocks of the American Seating Company not yet acquired. 
American Seating Corporation will have in its treasury, not included in the cash shown on the balance sheet of March 31, 1926, the sum 
of $100 and accrued dividends to July 1, 1926, for each share of Preferred Stock and $300 for each share of Common Stock of American Seating 
Company not owned by it. In the event that less than the entire Capital Stock of American Seating Company is acquired by American 
Seating Corporation, the proportionate assets and earnings of American Seating Company and Warehouse Corporation of Grand Rapids 
applicable to the holdings of American Seating Corporation will be reduced accordingly. 

This offer is made in all respects when, as and if issued and accepted by us and subject to the approral of counsel. We 

reserve the right to reject any and all subscriptions in whole or in part. It is expected that delivery of temporary stock 

certificates or interim receipts (erchangeable for definitive stock certificates when prepared) will be made on or about 

July 6, 1926, at the office of Prince & Whitely, 25 Broad Street, New York, N. Y., against payment therefor in New 

York funds. The right is reserved to change the name of the Corporation either before or after delirery of the securities. 


PRINCE & WHITELY | BODELL & CO. 
W. A. HARRIMAN & CO. 


INCORPORATED 


We do not guarantee the statements and figures presented herein, but they are taken from sources which we believe to be reliable 
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These Notes have been sold. 


$4,000,000 
AMERICAN SEATING CORPORATION 


Ten-Year 6% Convertible Gold Notes 


Dated July 1, 1926 Due July 1, 1936 


Redeemable at any time at option of the Corporation in whole or in part by lot, upon 70 days’ notice, on or before July 1, 1931, at 105; 
with successive reductions thereafter of 1% for each year of elapsed time, to and including July 1, 1935, and thereafter at 100, in 
every case plus accrued interest. Coupon Notes in interchangeable denominations of $1,000 and $500, registerable as to prin- 
cipal only. Interest payable without deduction for any Federal Income Tax not exceeding 2% per annum of such interest. 

The Corporation will upon proper application reimburse resident holders of these Notes, if requested, within sixty 
days after payment, for the Pennsylvania 4 mill and Maryland 4% mills taxes; the Connecticut Personal Prop- 
erty Tax not exceeding 4 mills per $1.00 per annum, and for the Massachusetts Income Tax on the interest 
not exceeding 6% of such interest per annum. National Bank of Commerce in New York, Trustee. 


CAPITALIZATION AND FUNDED DEBT OF NEW CORPORATION 





Authorized Outstanding. 
TEN-YEAR 6% CONVERTIBLE GOLD NOTES (THIS ISSUE)-_--_-_-_- $4,000,000 $4,000,000 
CAPITAL STOCK: 
Convertible Cumulative Preferred Stock (without par value) 
dividend $3 per annum-_---_--.-------- sien slnwieahnamedore 100,000 Shs. 80,000 Shs. ‘ 


Common Stock (without par value) 


(abneebacudeeneedn 500,000 Shs. 120,000 Shs. 
Mr. Thomas M. Boyd, President of the Corporation, summarizes as follows: 


; HISTORY AND BUSINESS: American Seating Corporation, organized in June, 1926, under the laws of 

New Jersey, owns 89% of the outstanding Preferred Stock and 93% of the outstanding Common Stock of the 
American Seating Company. The latter Company has no funded or floating debt except for current items. The 
Warehouse Corporation of Grand Rapids, all of whose capital stock is owned by American Seating Company, 
has outstanding $250,000 of serial First Mortgage Bonds noneallable until May 1, 1927. The American Seating 
Company is the only outstanding manufacturer devoting its efforts exclusively to the production and distribution 
of school, theatre, church seating ete. The Company’s main plant is located at Grand Rapids, Michigan. 


1925 CONSOLIDATED EARNINGS OF AMERICAN SEATING COMPANY: 
I a a a saa Sar ia - a 
Cost of Sales, including Depreciation, Selling, General Expenses, ete at __.. 7,767,668 
Net Profits, after deducting Depreciation but before Federal Income Taxes............--. 1,868,762* 
Annual Interest on $4,000,000 of 6° Notes (this issue) arate : 240,000 
a a ee sani Sal atte kde ea uainlin Re ebadoaeta 1,113,752 


*Net profits over 5.6 times annual interest charges on these Notes. Average yearly net profits for 6 calendar years 
ended with 1925, over 4 times said Note interest. In no one of the 6 years were they less than 3 times said interest. 


Sales and net profits for 1926 are showing substantial increases over 1925. 


ASSETS: The Consolidated Balance Sheet of the New Corporation and its Subsidiaries as of March 31, 1926, 
as certified to by Arthur Andersen & Co. shows, after giving effect to the transactions in connection with this 
financing, Current Assets of $6,626,779, Current Liabilities of $708,867, and Net Quick Assets of $5,917,912, 
equivalent to $1,479 per $1,000 Note. Such Balance Sheet also shows Net Tangible Assets of $8,980,542, after 
deducting all liabilities except these Notes. 


NOTES AND CONVERSION: At the option of the Noteholder the Notes are convertible on or before July 1, 

1935, or if called for earlier redemption, on or before the tenth day prior to date of redemption into the Common 
Capital Stock of the Corporation, (or Voting Trust Certificates while the present Voting Trust is in foree) on the 
the basis of two (2) shares of Common Stock for each One Hundred Dollars ($100) principal amount of Notes. 


The conversion rate basis is subject to adjustment and the conversion rights are protected to the extent provided 
in the Indenture. 


Price 9914 and Accrued Interest, To Yield over 6% 


It is anticipated that all or substantially all of the Capital Stock of American Seating Company will be acquired by American Seating Corporation, 
and all calculations in ihis advertisement have been based on the assumption that acquisition of the entire Capital Stock will be effected. For the 
acquisition of the outstanding Preferred and Common Stock of the American Seating Company, not yet acquired. American Seating Corporation 
will have in tts treasury the sum of $100 and accrued dividends to July 1, 1926, for each share of Preferred Stock and $300 for each share of 
Common Stock of American Seating Company not owned by it. In the event that less than the entire Capital Stock of American Seating Company 
is acquired by American Seating Corporation, the proportionate assets and earnings of American Seating Company and Warehouse Corporation 
of Grand Rapids applicable to the holdings of American Seating Corporation will be reduced accordingly. 


This offer is made in all respects when, as and if issued and accepted by us and subject to the approval of counsel. We reserve the right to reject 
any and all subscriptions in whole or in part. It is expected that delivery of Temporary Notes (exchangeable for Definitive Notes when 
prepared) will be made on or about July 6, 1926. The right is reserved to change the name of the Corporation either before or after 
delivery of the securities. 


BODELL & CO. PRINCE & WHITELY 
W. A. HARRIMAN & CO. 


Incorporated 


CONTINENTAL AND COMMERCIAL TRUST & SAVINGS BANK 


We do not guarantee the above statements and figures, but they are taken from sources which we believe to be reliabje. 
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communities largely through subsidiaries. In September, 1925, the Company was purchased by Central and 
South West Utilities Company, a subsidiary of Middle West Utilities Company. Since acquisition by Central 
and South West Utilities Company there has been a regrouping of its properties with the result that Central 
Power and Light Company is now almost entirely an operating company witha ae corporate structure. 
Electric light and power is supplied to 74 communities, ice to 61, water to 16, gas to 4, and street railway 

service in 2 communities. Of the 89 communities served, S86 are located in Te aaa. The Company serves 
36,076 customers with electric light and power, 2,028 with gas, 9,185 with water, and the total population of 
communities in which the Company operates is estimated at ~~ 500. The Company owns and operates elec- 
trie power stations having generating capacity of 25,000 k. w., ice plants having daily ice-making capacity of 
2,260 tons, gas plants of 290,000 cu. ft. daily capacity, and 480 miles of electric transmission lines. 

VALUATION: Based upon appraisals made by recognized engineers during the years 1922 and 1923, the then 
depreciated value of the property of the Company, plus the total cost of additions to date, is substantially 
in excess of the present outstanding bonded debt and Preferred Stock. 

CAPITALIZATION (upon completion of present financing): 


Authorized Outstanding 


7% Cumulative Preferred Stock a) $15,000,000 $7,015,000 
Common Stock (no par value) shares . 150,000 80,000 
First Lien and Refunding 6':°; Bonds due 1952 (b) $6,637,800 


(a) No additional Preferred Stock may be issued unless during a period of twelve consecutive months ending within 60 days 
prior to such issue, the net income, as defined in the Company's amended Articles of Organization, shall have been at least two and 
one-half times the annual dividend requirement of the Preferred Stock outstanding and that proposed to be issued. 

(b) Restricted by provisions of the Trust Indenture 


There are seven subsidiary companies, none having any outstanding funded debt, all of whose stock is owned 
by Central Power and Light Company. 

EARNINGS: The Consolidated Earnings Statement of the Central Power and Light Company and its sub- 
sidiaries for the year ended March 31, 1926, adjusted to changes in capitalization, with earnings of properties 
acquired subsequent to March 31, 1925, included for the full twelve months, audited in greater part by Peat 
Marwick, Mitchell & Company, and the balance by Company auditors, is as follows: 

Gross Earnings------ $6,061,432.63 
Operating Expenses, Rentals, Taxes and Maintenance 3,922,480.66 
Net Earnings 


$2,138,951.97 

Annual Interest Requirement on $6,637,800 First Lien and celane tein 6'.°) Bonds Outstanding, 
General Interest, Amortization and Other Deductions A d 482,710.74 
Balance for Federal Taxes, Depreciation and Dividends $1,656,241.23 
Annual Dividend Requirement on $7,015,000 of 7°; Preferred Stock_- 491,050.00 


Balance 


: $1, 165, 191. 23 
The Company has paid quarterly cash dividends regularly on the Preferred Stock since the first issuance 
in 1919. 
MAINTENANCE: The Trust Indenture provides that the Company and its subsidiaries shall e xpe nd for mainte- 
nance an amount which shall not be less than 10°7 of the combined gross earnings of the C ‘ompany and its 
subsidiaries and that an amount equal to any deficiency in such expenditures shall be paid into the Sinking 


Fund created under said Trust Indenture. This maintenance provision is increased to 1214°% when the 
Company pays a dividend on its Common Stock. 


FRANCHISES: The franchises under which the Company and its subsidiaries operate are satisfactory. 

PURPOSE OF ISSUE: The proceeds of the sale of this issue of Preferred Stock are to be used to reimburse the 
Company for expenditures made in acquisition of certain properties, the earnings from which are included 
in the above statement, and to provide working capital for other corporate purposes. 

MANAGEMENT: The operations of the Company are controlled through the Central and South West Utilities 
Company, by the Middle West Utilities Company. The management is in the hands of experienced public 
utility men whose ability as economical and efficient operators has been thoroughly demonstrated. 

The legality of this issue will be subject to the approval of Storey, Thorndike, Palmer & Dodge of Boston, Mass. 


This Preferred Stock is offered when, as and if issued and accepted by us and subject to the approval of counsel We reserve 


the right to reject subscriptions in whole or in part, to allot less than the amount applied for, and to close the subscription books 
at any time without notice. Permanent Certificates will be delivered in the first instance on or about July 7, 1926. 


Price 97'2 and Accrued Dividend 
Howe, Snow & Bertles A. B. Leach & Co., Inc. 


Incorporated 


Tucker, Anthony & Co. Hill, Joiner & Co, Inc. 


All information given herein is from official sources or from sources which we regard as reliable, but in no 
event are the statements herein contained to be regarded as our representations. 
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Financial 
= - + 
All of this Stock has been sold. This advertisement appears as a matter of record only. 
Additional Issue Tax-exempt in Massachusetts 
$3,000,000 
Central P. d Light C 
A Massachusetts Corporation 
ZC lative Preferred Stock 
7% Cumulative Preferre toc 
m4 
Par Value 3100 Preferred as to Assets and Dividends All outstanding Preferred Stock is callable on any dividend payment date upon 30 days’ 
written notice at 105 and accrued dividends or any part thereof at 110 and accrued dividends Dividends payable quarterly, February, 
May, August and November (st Dividends exempt from present Normal Federal Income Taz Transfer Offices: 
Viddle West Stock Transfer Company, Chicago; The Equitable Trust Company of New York. 
Registrars: First Trust & Savings Bank, Chicago; The Equitable Trust Company of New York. 
| The following is summarized from the letter of Martin J. Insull, President of the Company: 
BUSINESS: The Central Power and Light Company, incorporated in 1916 under the laws of Massachusetts, 
has had a continuous, healthy growth, and until recently has been operated as a holding company serving its 
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A substantial portion of this loan has been withdrawn for European subscription by Gebr. 
Teixeira de Mattos and the Nederlandsche Landbouwbank of Amsterdam, Holland 


aoe Tue $3,000,000 
Roman Catholic Church 


Welfare Institutions in Germany 


Romisch-Katholische Kirchliche Wohlfahrtseinrichtungen in Deutschland 


7% 20-Year Secured Sinking Fund Gold Bonds 
Authorized $6,000,000 


Dated June 1, 1926 Due June 1, 1946 


Interest payable semi-annually June 1 and December 1. Redeemable in whole or in part at 102 withaccrued interest on or after June 1, 1931; 

at 101% on or after June 1, 1932; at 101 on or after June 1, 1933; at 100%% on or after June 1, 1934; at 100 on or after June 1, 19385. Cumu- 
| lative sinking fund commencing June 1, 1928, sufficient to retire entire issue by maturity by redemption by lot at 100 and accrued interest. 
In lieu of sinking fund payments bonds may be delivered to the sinking fund at par. Coupon Bonds in $1,000 and $500 denomina- 

tions interchangeable and registerable as wT he apy only. Principal and interest payable without deduction for any present or 

future German tazes in United States Gold Coin of the standard of weight and fineness existing June 1, 1926, at the principal 
office of Central Union Trust Company in the Borough of Manhattan in the City of New York, or at the office of 
Gebr. Teizeira de Mattos in the City of Amsterdam, Holland, in Dutch Guilders at their then current buying 
rate for sight exchange on New York. 


Central Union Trust Company of New York, American Trustee. 
Hilfskasse Gemeinnuetziger Wohlfahrtseinrichtungen Deutschlands, G.m.b.H., German Trustee 


Monsignor Dr. Kreutz, Pontifical Domestic Prelate, President, and A. H. Klieber, General-Director of the Caritasverband, have summarized a 
letter from the Obligors as follows: 











The Papal Nuntius (Ambassador) in Germany, Archbishop Pacelli, has expressed in writing his approval of the past develop 
ment of Roman Catholic Welfare Institutions in Germany and has recommended further development, and Cardinal 
Bertram, Archbishop of Breslau, the President of the German Roman Catholic Bishops Assembly in Fulda, has recom 
mended such further development by means of a loan. 





OBLIGORS: These bonds are the joint and several obligation of the following three leading Roman Catholic Associations of Germany: 





Der Deutsche Caritasverband, E. V.—German Catholic Charity Union. 
Die Katholische Schulorganisation Deutschlands (Landesausschuss Preussen), E. V.—Catholiec School Organization of Germany, 
Prussian Division. 
Der Reichsverband der Katholischen Gesellenhaeuser, Lehrlings—und Ledigenheime, E. V.—German Union of Catholic Brother 
hood Homes. 
ij Practically all Roman Catholic Welfare Organizations in Germany, such as hospitals, asylums, homes for the blind, crippled, old 
people and convalescents, totalling about 3,300 institutions with over 210,000 beds, as well as some 700 schools and seminaries and 
about 410 workmen's homes, are affiliated with one or the other of the above three organizations. Over 60,000 people are employed 
by these institutions 
The estimated value of the real property owned by these institutions, affiliated with the three Obligors, is at least $300,000,000 and 
the estimated annual gross revenue $42,000,000. The individual institutions are liable to the extent they have made or guaranteed 
reloans. 





PURPOSE OF LOAN: The proceeds of these Bonds are to be reloaned to Roman Catholic Institutions, Dioceses, Parishes and Orders 
throughout Germany largely for financing extensions and improvements. 

! SECURITY: About 90% of the reloans will be secured by first mortgages on property having in each case a value of at least four times 
the principal amount of the reloans. In special cases reloans will be secured by other security satisfactory to the Committee administer- 
ing the reloans. 

The majority of the reloans will be further guaranteed by a financially responsible body, in most cases an integral part of the Roman 

Catholic Church such as a Diocese, Parish, Religious Order, &c. 

That the property value and revenue of the sub-borrowers will provide adequate protection is demonstrated by the following sum- 
mary of the complete reloan applications already submitted to the Obligors: 
Reloans Property Value Service of Reloans Gross Rerenues 
$2,288,000 $16,500,000 $228,000 $2,218,000 
All of the obligations, mortgages, other security and guarantees securing the reloans will be held by the German Trustee, as col- 
lateral for this loan. 






































SOURCES OF REVENUE: Each of the sub-borrowers receiving reloans must be entirely self-supporting from the revenue of its 














institutions, taxes and other revenue, exclusive of voluntary contributions received. Interest and sinking fund payments on reloans 


will be made at least quarterly, sufficient to cover interest and sinking fund payments on the Bonds, all expenses, and to provide a 
reserve fund. 
Payment of interest and sinking fund on reloans is assured as the majority of the Welfare Institutions benefitting from this loan, 











although not operated for a profit, have a definitely assured revenue from payments received from Insurance Societies which are 














established, supervised, or controlled by the German Government. These Societies have been established by law and each employee 
and workman earning under 250 marks a month must belong to one of them. The Welfare Institutions such as hospitals and homes 
receive stipulated sums per occupied bed from these Societies; these sums are adjusted to the needs of the various institutions 
and are calculated to approximately cover running expenses and interest and sinking funds on obligations. 

In addition to payments received from sub-borrowers, the three Obligors also have available for the service of the loan substantial 
revenues derived from income-producing properties and from other sources. 














ADMINISTRATION: Each of the reloans of the proceeds of this issue will be approved by a Committee of five members, one of whom 
will be appointed by the issuing houses. The Original Committee will be: 
Dr. Otto Fischer, Director of the Reichs- Kredit-Gesellschaft, A. G. 
Herman Peters, High Councillor in the Prussian Ministry of Economics 
Dr. Rudolf Schetter, Member of the Reichstag 
Dr. Joseph Sturm, Director of the Bank serving as the German Trustee, Berlin. 
G. Kreyenbroek, Gebr. Teixeira de Mattos, Amsterdam—Issuing Houses Representative. 
GENERAL: The Roman Catholic Church in Germany embraces approximately 22,000,000 parishioners or over 33% of the total 
population. 
No Roman Catholic Church organization in Germany has ever defaulted in any of its obligations and it is further believed that this 
is true of Roman Catholic Church organizations throughout the world. 
All conrersions from German to United States currency hare been made at 4.20 Gold Marks to the Dollar. 

We are advised that the rerenues of the Obligors are not subject to any charge under the Dawes Plan, and that rerenues of Welfare Organizations, 
Dioceses and Parishes to which loans will be made out of the proceeds of this issue are not subject to any charge under the Dawes Pian. and that the 
Dawes Plan does not authorize any interference with remittances for the service of this Loan 

The legality of this issue will be subject to the approval of our counsel, Messrs. Cravath, Henderson & de Gersdorff of New York City, Messrs 
Chadbourne, Hunt, Jaeckel & Brown of New York City, and Dr. Wronker-Flatow of Berlin 

These Bonds are offered when, as and if issued and accepted by us and subject to the approval of counsel We reserve the right to reject sub 


scriptions in whole or in part, to allot less than the amount applied for and to close the subscription books at any time without notice Interim 
Receipts delirerable in the first instance 


Price 98% and interest, to yield over 714% 





Incorporated 


A. Iselin & Co. Mitchell, Hutchins & Co. 
Guardian Detroit Company Liberty Central Trust Co. 


Incorporated ST. LOUIS 


Howe, Snow & Bertles | 


Information contained herein has, in large part, been transmitted by cable and the contents of this advertisement are subject to cable errors. 
It is believed to be correct, but is not to be construed as representations by us. 
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A Corporation Organized 
Under the Banking Laws 
of the State of New York 


A Corporation Supervised 
by the New York State 
Banking Department 


$5,000,000 


The Prudence Company, Inc. 


7% Cumulative Preferred Stock 


Dividends Guaranteed by 


Realty Associates 


Preferred as to cumulative dividends at the rate of 7% per annum over the Common Stock, and in the event of voluntary dissolution entitled 
to priority as to assets up to the current redemption price plus accrued dividends; in the event of involuntary dissolution, to $100 a share 


plus accrued dividends. Par value $100 a share. 


Callable in whole or in part to and including May 1, 1931, at 110; thereafter to and including May 1, 1936, at 105; and thereafter at 102%, 


Plus accrued dividends in each instance. 


Dividends payable semi-annually, May and November 1. 


Transferable at the office of The Prudence Company, Inc., New York City. 


Registerable at the principal office of the Manufacturers Trust Uompany, New York City. 


Dividends Free from Present Federal Normal Income Tax 


Mr. William M. Greve, President of the Company, summarizes his letter to us as follows: 


The The Prudence Company, Inc., is incor- 
Prudence orated under the banking laws of 
Company, New York and is under the same super- 
Inc. vision by the New York State Banking 
i Department as are all State Banks and 


Trust Companies and subject to periodical examina- 
tions by that department. It is one of the most 
important banking institutions of its kind in New 
York, specializing in first mortgages on real estate 
and building loans, selling these mortgages to the 
public either outright or in the form of ‘Prudence 
Certificates,’’ legal for trust funds in the State of 
New York, or “Prudence Bonds.”’ 


Since its inception, the Company has never 
suffered a loss in its mortgage investments. 


Assets The net assets of The Prudence Com- 
pany, Inc., after giving effect as at 
December 31, 1925, to the present financing as 


described in the statement of Price, Waterhouse & 
Co., amount to $12,327,632, consisting almost 
entirely of cash, bonds and mortgages and amount- 
ing to over $246 a share of this Preferred stock. 


Earnings The average net profits of The Pru- 


dence Company, Inc., for the three 
years ended December 31, 1925, after interest and all 
charges, including Federal Income Taxes (as set out 
in the certificate of Price, Waterhouse & Co.), plus 
5% on the proceeds of the present financing and 
after deducting the interest requirement on the 
$15,000,000 of 5%% bonds, amount to over 
3 times the annual dividend requirement on this 
Preferred Stock. On the same basis, the average net 
profits of Realty Associates and its subsidiary com- 
panies (including The Prudence Company, Inc.) 
amount to over 8.8 times, and in 1925 to over 


, 16.6 times, this Preferred stock dividend requirement. 


Guarantor 


Realty Associates, the guarantor Com- 
Company 


pany, was incorporated in 1901 and 
has earned and paid dividends continu- 
ously since 1903. At present prices, the Preferred 
and Common stocks of this Company have a market 
value in excess of $25,000,000. 


Legal details:—For the Bankers, Messrs. Jonas & Neuburger, New York; for the Company, Messrs. Cullen & Dykman and Alfred T. 


Davison, Esq., New York. 


Auditors:—Messrs. Price, Waterhouse & Co. 


All offerings are made when, as and if issued and received by us and subject to approval of counsel. 


We Recommend this Issue for Investment 


Price $102.50 Per Share and Accrued Dividend to Yield Approximately 6.83% 


Manufacturers Crust Company 


INVESTMENT DEPARTMENT 
139 Broadway, New York 


MANHATTAN BROOKLYN 


QUEENS BRONX 


All statements in this advertisement, while not guaranteed, are based upon information which we regard as reliable, 
being taken from the data upon which we have acted in our purchase of this issue. 
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This issue has been oversubscribed 


$6,000,000 


Public Service Company of Colorado 
Twenty Year 6% Gold Debentures 


NEW ISSUE 


Dated May 1, 1926 


Interest payable May lst and November Ist in New York City and Chicago. Coupon Debentures in denominat ons of $1,000, $500 
and $100 registerable as to principal only. Redeemable at the option of the Company a» a whole or in part by lot at any time on thirty 
days’ published notice at the following prices and accrued interest: At 103 up to and including May 1, 1931; thereafter at 102 up to 
and including May 1, 1936; thereafter at 101 up to and including May}l, 1941; thereafter at 100% up to and including May 1, 1945, 
and at par thereafter to maturity. The Company will agree to reimburse the resident holders of these Debentures upon application ‘n 
the manner provided in the Trust Agreement within 60 days a'ter payment for Connecticut, Pennsylvania and California personal 
property tax not in excess of four mills per annum upon each dollar of the principal amount thereof, and Massachusetts Income Tax 
on the interest not exceeding 6% of such interest per annum. Interest payable without deduction for Federal Normal In‘ome Tax 
not 'n excess of 2%. 


Due May 1, 1946 





GUARANTY TRUST COMPANY OF NEW YORK, Trustee 





The following is taken from a letter of Mr. Henry L. Doherty, President of the Public Service Company of Colorado: 


Public Service Company of Colorado is the largest gas and electric company in the State of Colorado. 
The Company, without competition, supplies electricity for light, heat and power to Denver and to 
a number of substantial communities including Boulder, Sterling, Leadville, Salida and Fort Collins, 
Colorado, and also supplies electric, gas and steam heating service through a subsidiary to Cheyenne, 
Wyoming. The Company also supplies electricity at wholesale at Greeley, Longmont, Englewood, and 
other communities in Colorado. Gas and steam heating service is supplied to the City of Denver, 
Colorado, and the street railway system is operated in Boulder, Colorado. The territory served has 
had a steady and substantial growth over the last twenty years and the total population served directly 
or indirectly is estimated at over 400,000. 


EARNINGS: For the twelve months ended 


bonds that may be issued under the mortgags 
April 30th, 1926, the Company reports Gross told 


securing the First Mortgage and Refunding 


Earnings of $10,402,498 and Net Earnings avail- 
able for Interest, Federal Taxes and Deprecia- 
tion, of $5,068,008, the latter equal to over 2.3 
times annual interest requirements, upon com- 
pletion of this financing, on the total funded debt 
including this issue. After deducting interest 
on the total mortgage indebtedness, the balance 
of $3,269,923 is equal to over 9 times the annual 
interest charges of $360,000 on these Deben- 
tures. Over 85% of the net earnings from oper- 
ations was derived from the sale of electric 
current for light and power. 


PURPOSE OF ISSUE: The proceeds derived 
from the sale of these Debentures will be used 
to retire all the $1,949,900 of 7% Debentures, 
for the acquisition of additional properties, to 
reimburse the treasury for properties already 
acquired, and for additions and betterments, 
and for other corporate purposes. 


PROVISIONS OF ISSUE: The Twenty Year 
6% Gold Debentures will constitute direct obli- 
gations of the Company and will be issued under 
a Trust Agreement which will provide among other 
things that while any of these Debentures are 
outstanding, the Company will authorize no 
additional mortgage on its properties other than 


Bonds, unless these Debentures are ratably se- 
cured by the lien thereof, and will issue no 
additional Debentures or other evidences of 
indebtedness (except bonds secured by any such 
mortgage) extending more than one year from 
date of issue, unless the net earnings as provided 
in the Trust Agreement are equal to at least 134 
times annual interest requirements on the Com- 
pany’s total outstanding funded debt, including 
the securities proposed to be issued, or unless the 
Trust Agreement is modified by the Debenture 
holders as provided therein. 


FRANCHISES: The Company has satisfactory 
franchises under which it is operating in a number 
of municipalities outside of Denver. With respect 
to the Denver ordinance which expired May 15, 
1926, negotiations are now in progress with the City 
for a new franchise and rate agreement, and in the 
meantime the same rates are continuing in effect. 


MANAGEMENT: All of the Common Stock of 
Public Service Company of Colorado, except 
Directors’ qualifying shares, is owned by the 
Cities Service Power & Light Company. The 
management is supervised (under the direction 
and control of the Board of Directors of the 
Company) by Henry L. Doherty & Company. 


All legal details in connection with this issue of Debentures are under the supervision of Messrs. Frucauff, Robinson & Sloan, and Messrs. 
Kobbe, Thatcher, Frederick & Hoar, New York City These Debentures are offered when, as and if issued and received by us, subject to ap- 
proval of Counsel. Deliveries y be made of these Debentures in definitive or temporary form cr in interim receipts or Trustee's Certificates therefor. 


Price 99 and interest, to yield over 6% 


A. B. Leach & Co., Inc. 
Halsey, Stuart & Co. 


INCORPORATED 


Federal Securities Corporation 


Henry L. Doherty & Company 


The in‘orm ton and fgur’ u ed in this advertisement are taken from sources whch we 
consider tru tworthy, and, while not guaranteed, they have been accepted by us as accurate. 
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New Issue 


$3,800,000 


Pennsylvania Power Company 


First Mortgage Gold Bonds 
5% Series of 1956 
| 
| 








To be dated July 1, 1926 To be due July 1, 1956 | 
H 
TRUSTEE: THE NATIONAL CITY BANK OF NEW YORK 
The Company will agree to assume the Pennsylvania Four Mill Tax. The Company will also agree to pay interest without deduction for 
Federal Income Taxes not exceeding 2% and to refund the Massachusetts Income tax not exceeding 6% per annum on income 
derived from the bonds; all as provided in the Mortgage or an Indenture supplemental thereto. j 
Mr. C. 8. MacCalla, President of the Company, summarizes his letter to us as follows: | 
Business and The Pennsylvania Power Company has acquired, or is about to acquire, | 
Territory the entire electric properties located in Pennsylvania of the Penn-Ohio | 
Edison Company’s system with the sole exception of Ellwood City Hydro- li 
electric Company, of which it will own all of the outstanding securities. 
Electric power and light service will be supplied without competition to an 
i 


population in excess of 150,000 and includes the cities of New Castle, 
Farrell, Sharon, and Greenville. This territory is within the ‘‘ Youngs- 
” 


town District,’’ which now ranks next to the “Pittsburgh District’”’ in the 
production of iron and steel, and is a region of intense industrial activity. 


area of about 500 square miles in western Pennsylvania, which has a | 
Purpose of These Bonds, together with $6.60 Preferred Stock and Common Stock, | 


Issue are being issued to pay for the constituent properties, to cancel indebtedness 
of the Company, and to reimburse the Company for construction ex- 
penditures. 
Earnings Combined earnings of the properties to be owned or controlled by Penn- 
sylvania Power Company for the 12 months ended April 30, 1926: 
Gross Earnings, including Other Income ____________-- $2,847,145 
Operating Expenses, Maintenance and Taxes__________-_ 2,051,861 | 
SE, .. occ cesee egnetinteeeenenseshanresatbeak $795,284 1 
| Annual interest requirements on $3,800,000 First Mort- | 
gage 5% Bonds (this issue)__-_____________-_------- 190,000 


Net earnings for the twelve months ended April 30, 1926 as above were 
were more than 4 times the annual interest requirements on this issue ! 
of First Mortgage 5% Gold Bonds. 


Control The Company will be controlled through ownership of all outstanding 
Common Stock by Penn-Ohio Edison Company. The latter company 
also controls The Pennsylvania-Ohio Power & Light Company, supplying 
electric service in eastern Ohio, and Ohio River Edison Company, owning 
a modern steam electric power plant (now being increased to a capacity 
of 132,000 h. p.) which supplies the major portion of the power require- 
ments of the Penn-Ohio Edison Company system. 


All legal matters in connection with the issuance of these Bonds will be passed upon by Messrs. Winthrop & 
Stimson of New York. 





These Bonds are offered when, as and if issued and received by us and subject to approval 
of procedure by counsel and by The Public Service Commission of Pennsylvania 


at 98 and accrued interest, to yield 5.13% 





Delivery will be made in the form of Interim Receipts exchangeable for Bonds 
in temporary or permanent form, when, as and /f received by the Trustee. 


Bonbright & Company | 


| Incorporated 


Eastman, Dillon & Co. Harper & Turner 


The information contained in this advertisement has been obtained from sources 
which we consider reliable. While not guaranteed, it is accepted by us as accurate 








anne 


JULY 3 1926.] 


Financial 


— — ————eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeerere_rn—_aeern_ eeee_uee_u_eeueeeeeeeese 


THE CHRONICLE xxxx!I 


eee rs E2370 OC3O}!”? OOOO LOL NLL LLL eeeee—_eee_eueeeeeeeese see 











A. 








New Issue 
$7,500,000 
Province of Quebec 
CANADA 
4%% Sinking Fund Gold Bonds 
Dated July 1, 1926 Optional July 1, 1951 Due July 1, 1956 


Principal and semi-annuad interest (January 1 and July 1) payable in gold at the Agency of the Bank 
of Montreal, New York. Redeemable as a whole, but not in part, on sixty days’ notice at 100 and 
accrued interest on July 1, 1951, or on any interest date thereafter. Coupon bonds of 
$1,000 denomination registerable as to principal. 


A Sinking Fund will be established sufficient to redeem these bonds at maturity 


Legal Investment for Savings Banks in Connecticut, 
Vermont and New Hampshire 


The Province of Quebec includes the cities of Montreal and Quebec, the former the principal 
commercial city of Canada. Its population of 2,361,199 (1921 Census) is over 25% of the 
total population of the Dominion. It is conservatively estimated that the natural resources 
owned by the Province of Quebec have a value of $600,000,000. The assessed valuation 
is $1,702,838,237 and the net debt is $51,320,487, a per capita net debt of $22. 

These Bonds, issued for refunding purposes, are direct and primary obligations of the Province 


of Quebec and a charge upon the general revenues, which amounted in the last fiscal year 
to $25,021,329. 


Price 983 and Interest yielding 4.60% 


Legal opinion of Messrs. Meredith, Holden, Heward & Holden, Montreal 


First National Bank Bank of Montreal 


Kissel, Kinnicutt & Co. Redmond &Co. Hallgarten & Co. 
Salomon Bros. & Hutzler Eldredge & Co. 


New York, June 30, 1926 


“<= 
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All of these Bonds having been sold, this advertisement appears as a matter of record only 





Unconditionally Guaranteed by the 


Free State of Saxony 


as to Principal and Interest by Endorsement on Each Bond 











New Issue 





$15,000,000 
Saxon Public Works 


(Aktiengesellschaft Sachsische Werke) 


General and Refunding Mortgage Guaranteed Gold Bonds 
614% Series Due 1951 


Dated May 1, 1926 Due May 1, 1951 
Redeemable as a whole or in part, either at the option of the Company or by the Sinking Fund, on any interest payment date, upon 
thirty days prior notice, at 100. Principal, interest and sinking fund payable in New York City in United States gold coin 
of the present standard of weight and fineness at The National City Bank of New York, Trustee, without deduction for 
any past, present or future taxes or duties levied by or within the German Reich or any of its component States. 
Principal and interest also collectible, at the option of the holder, either in London, England, in pounds sterling, 
at the City Office of The National City Bank of New York; or in Amsterdam, Netherlands, in guilders, 
at Nederlandsche Handel-Maatschappij, Mendelssohn & Co., or Pierson & Co., in each case at the 
then current buying rate for sight exchange on New York. 


THE NATIONAL CITY BANK OF NEW YORK, Trustee 
DEUTSCHE BANK, BERLIN, Co-Trustee 





For the retirement of Bonds of the 644% Series Due 1951, a semi-annual Sinking Fund 
will begin to operate February 1, 1930, which it is calculated will retire, prior to maturity, 
more than 60% of the Series. The Indenture will also provide for the creation of a 
Sinking Fund in the case of each new series of Bonds requiring payments sufficient to retire 
not less than one-half of the aggregate principal amount of the Bonds of such series issued. 





The following is summarized from letters of the FinanceMinister of the Free State of Saxony, and of two of the 
Managing Directors of the Saron Public Works, Inc., copies of which may be had on application to the undersigned: 


The Free State of Saxony, since 1919 one of the component states of the German Reich, has existed as a 
political unit for over a century. Among the German States, it ranks first in density of population, second 


in the importance of its industries, and third in the amount of national income and corporation taxes paid 
to the Government of the German Reich. 


Saxon Public Works, Ine., and its subsidiary, Electric Power Works of West Saxony, own and operate one 
of the most extensive and modern systems in Germany for the generation, transmission and distribution 
of electric energy. The territory served embraces an area of about 6,950 square miles, with a total popu- 
lation of over 5,000,000 and includes Dresden, the capital of Saxony, and Leipzig. 


The consolidated net earnings of the Company and the Electric Power Works of West Saxony for the 
v~alendar year 1925 were $4,073,571. These earnings reflect no benefit from important property only recently 
placed in operation nor from the substantial investment in property now under construction. Annual 
interest requirements on the present issue of Bonds and on the underlying obligations, together with the 


estimated maximum fixed charges on the Debentures issued under the Dawes Plan, aggregate $2,140,000. 


The highly developed industries of Saxony provide a substantial export surplus, and since the Saxon Public 
Works, Ine., serves these industries, directly or indirectly, it should always be in a position to obtain the 
necessary gold values with which to meet such foreign obligations as it may undertake. The figures fur- 
nished by the United States Consulate for the Dresden district, which covers nearly four-fifths of Saxony, 
showed total exports to the United States to the amount of $23,239,025 in 1925. 


aI,e 





Of the present issue, $4,000,000, aggregate principal amount, has been withdrawn for offering in rarious European markets, including 
$2,000,000 to be placed in The Netherlands by an Amsterdam group composed of Nederlandsche Handel-Maatschappitj, Mendelssohn & Co. 
and Pierson & Co. 


Bonds are offered when, as and if issued to and received by us. It is expected that temporary Bonds or National City Company Interim 
Certificates will be available for delivery on or about July 20, 1926. Application will be made to list 
these Bonds on the New York Stock Exchange. 


Price 91% and interest, yielding 7.24% 





The NationalCityCompany __Lee, Higginson & Co. 


The above information has been obtained, partly]by cable,{from sources which we consider reliable. We do not guarantee, 
but believe it to be correct. 


Conversions into_United States!Currency have been made at the rate of 4.2 Reichsmark to the Dollar 
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All of these bonds have been sold. 


New Issue June 26, 1926 


$30,000,000 
United Steel Works Corporation 


(VEREINiGTE STAHLWERKE AKTIENGESELLSCHAFT) 


25- Year 6'2% Sinking Fund Mortgage Gold Bonds, Series A 


With Non-detachable Stock Purchase Warrants 


To be dated June 1, 1926 Due June 1, 1951 


Interest payable June 1 and December 1. Principal and interest payable in New York at the office of Dillon, Read & Co., in United States gold coin of 
the present standard. Bondholders may, at their option, collect principal and interest in London at the office of J. Henry Schroder & Co in Pounds 
Sterling at the buying rate for sight exchange on New York on the date of presentation for collection. Coupon bonds in denomination of $1,000, regis 
terable as to principal only. Callable as a whole, or in part by lot, on any interest date, after thirty days’ notice, at the following prices and accrued 
interest : to and including June 1, 1931, at 105; thereafter to and including June 1, 1936, at 103; thereafter to and including June 1, 1941, at 101; there 


after prior to matur'ty at 100 The National City Bank of New York, American Trustee. Darmstaedter und Nationalbank Kommanditgesellschaft 
auf Aktien, German Trustee. 


Principal and interest payable, to others than citizens and residents of Germany, without 
deduction for any taxes, past, present or future, levied by German Governmental authorities. 


The corporation agrees to provide a sinking fund sufficient to retire the entire issueof Series A bonds 
by maturity, by semi-annual call by lot (first redemption December 1, 1926), at 100 and interest, at 
the annual rate of $600,000 to and including December 1, 1938, and of $1,800,000 thereafter to maturity. 


From their letter to us, Carl Rabes, Esq.,and Dr. Oskar Sempell, Managing Directors of United Steel Works Corporation, sammariz 


as Jollow S. THE COMPANY 4 

United Steel Works Corporation, which has contracted to acquire the principal fixed assets (except certain coal properties), 
the good-will and businesses of four leading coal, iron and steel concerns in Germany, viz., Rheinelbe Union, Thyssen, Phoenix 
and Rheinstahl, will be the largest industrial unit in Europe and one of the largest manufacturers of iron and steel in the world, 
ranking in productive capacity second only to United States Steel Corporation. Its coal properties will be among the largest 
in the world, with respect to reserves and present productive capacity. United Stee! Works Corporation has operated these 


properties since May 7, 1926, and is at present producing approximately 40% of the entire German steel production and 
employs about 164,000 persons. SECURITY 


These Series A bonds, limited to $30,000,000, will be the direct obligation of the corporation, secured, in the opinion of counsel, 
by mortgage on fixed assets valued by Mr.H.A. Brassert, American consulting engineer, at $537,671,800 (including real estate 
and coal reserves), subject to about $70,600,000 of underlying obligations, including approximately $29,400,000 obligations 
under the Dawes Plan based on existing assessments. Against the properties presently to be mortgaged there may be issued 
(ranking equally with Series A bonds) a total of $105,000,000 of bonds, including the $30,000,000 Series A bonds, the equiva 

lent of about $30,000,000 of bonds proposed to be presently issued abroad, payable in foreign currency, and $41,180,000 of 
bonds reserved to refund underlying obligations. The valuation of $537,671,800 equals about 4 times the sum of all underlying 
obligations (including existing obligations under the Dawes Plan), these $30,000,000 Series A bonds and all other bonds ranking, 


equally therewith (except bonds reserved to refund underlying obligations) issuable against the properties presently to be 
mortgaged. 


The pro forma opening balance sheet of United Steel Works Corporation, as of April 1, 1926, as certified by Messrs. Price, 
Waterhouse & Co., adjusted to give effect to the issue and sale of the $30,000,000 Series A bonds and application of proceeds, 


shows current assets of $86,799,087, including over $22,000,000 of cash, and current liabilities of $16,629,504,—a current ratio 


7 
of more than five to one. ESTIMATED EARNINGS 


As United Steel Works Corporation is not acquiring all the properties of each of the vendor companies and as the operation 
of the properties is being completely reorganized and unified, past earnings of the vendor companies while separately operated 
are not fairly indicative of the present earning power of the corporation. Mr. Brassert estimates that under the changed basis 
of operation net earnings of United Steel Works Corporation after depreciation, depletion and all other charges except interest, 
payments under the Dawes Plan and profits taxes, for the five years 1927 to 1931 inclusive, will average $28,311,358 per 
annum, or more than 3 times the sum of the annual interest charges on these $30,000,000 Series A bonds, on the bonds 
(about $30,000,000) proposed to be presently issued abroad, on existing underlying liens and estimated maximum annual 
payments under the Dawes Plan. This estimate makes no allowence for benefits expected to accrue to the German iron and 
steel industry upon stabilization of French and Belgian currencies, which Mr. Brassert believes will increase estimated earn- 
ings approximately 20%. INDENTURE PROVISIONS 


Bonds in addition to the above $105,000,000 principal amount and ranking equally therewith, may be issued in series up to 24 
of cost or fair value, whichever is less, of additional fixed assets to be mortgaged, subject to indenture restrictions as to earn- } 
ings and otherwise; bonds of the several series may differ as to maturity dates, interest rates, redemption, sinking fund, 
provisions for payment of principal and interest in different currencies and in such other respects as may be provided in 
the indenture; certain provisions of the indenture may be changed on vote of 85% of bonds then outstanding; all as may be 
more fully stated and defined in the indenture. 

PURPOSE OF ISSUE 
The proceeds from the sale of Series A bonds will be used for the completion of construction in process, for additional working 
capital and other corporate purposes sidiek seemmbanie mmaiinn 
Each Series A bond will carry a non-detachable warrant, entitling the holder, on or before July 1, 1929, to purchase one 
share (par value 1,000 Reichsmarks) of common stock of United Steel Works Corporation for $297.50, viz., 125% of par. 
Detached warrants will be issued in exchange for unexcercised warrants attached to Series A bonds redeemed on or before 
June 1, 1929. It is expected that the common stock will shortly be listed on the Berlin Stock Exchange 


These Series A bonds with warrants are listed on the Boston Stock Exchange and the cor- 
poration has agreed to make application to list them on the New York Stock Exchange. 


Conversions of German into United States currency at par of exchange (one Reichsmark cquals 23.8 cents) 








The statements quoled above, based in part upon cable and radio communication, have been 

accepled by us as accurate bul are in no event lo be construed as representations by us 
We offer these bonds for delivery tt, when and as issued and accepted by us, subject lo the approval of legal matters by our councet. Wise vpecled 
thal delivery will be made on or about July &, 1926, in tu Jorm of lemporary bonds of the corporation or interim receipts of Dillon, Read & Co 


Price 96 and Interest. To Yield over 6.80% 


The above is subject lo a circular, containing further 
information, which may be oblained upon request. 


Dillon, Read & Co. 
International Acceptance Bank, Inc. J. Henry Schroder Banking Corporation 























XXXXIV THE CHRONICLE (Vor. 123. 


Financial 


PLPDLDLD LDL LDA ILL LD LL PLL LLL PPLPLL ALLL LLL LLLP ALAA” 











Profit Opportunity Combined | 
| With Investment Security 


$$ -_$_.-——— 


The convertible bond and the bond with stock purchase warrants 
attached offer investors almost their only opportunity to combine under 
favorable arrangements an investment and a speculative purchase. Such 
a security enables its holder to enjoy not only the safety of his bond invest- 
ment, but also to participate, without the usual risk of common stock in- | 
vestment, in the increased market value of the company’s junior securities 
as the company prospers. Banks and trust funds which are restricted by 
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4 
law from purchasing common stocks should find these types of securities 
especially attractive for a portion of their funds. 

} 
Subject to prior sale, we offer— 
Southern Ice & Utilities Co. | 
First Mortgage 6% Convertible Bonds 
Absolute tirst mortgage on 57 ice plants, 5 ice eream plants, 5 cold storage warehouses, with 
depreciated replacement value equivalent to $2,450 per bond. Interest charges 12 months ended 
May 31, 1926, earned 4.3 times. Convertible at a varying seale of prices into Class A Stock of 
Company. Properties serve 300 communities in growing Southwest. Bonds mature Feb. 1, 1946. 
Price 971% and interest to yield about 6.25% 
American Solvents & Chemical Corp. r 
644% Ten Year Gold Debentures 
Direct obligation and only funded debt of company. Indenture provides for ratable security 
with any mortgage created. larnings last year exceeded 7 times interest requirements and for 
past 3 years averagea 5/6 times. Bonds carry detachable warrants entitling holder to buy 25 
shares of Prior Preference Stock at $40 per share. Bonds will be taken in by company at par in 
: exercise of warrant privilege. Bonds mature March 15, 1936. | 
Price 99 and interest to yield 6.65°% | 
. . . . . - 
Louisiana Ice & Utilities, Inc. 
First Mortgage Convertible 6° Series A 
Absolute first mortgage on all fixed assets of Company with depreciated replacement value 
equivalent to $2,678 per bond. Earnings year ended January 31, 1926, exceeded 4 times interest 
charges. Company operates ice, ice cream and ear icing stations in Louisiana, Texas, and Mis- 
sissippi. Bonds are convertible into Class A stock of Commonwealth Utilities Corp. (parent 
company) at,varying scale of prices. Bonds mature April 1, 1946. 
Price 971% and interest to yield about 6.25°% 
Descriptive circulars on the above issues together with ow P 
Chart Analysis of $5 Convertible Bonds sent to anyone interested. 4 
John Ni & C 
ohn Nickerson O. | 
61 Broadway | 
St. Louis NEW YORK San Francisco 
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One Hundred and Fifty Years: and the 
Fourth of July. 

On this illustrious Fourth of July anniversary it 
is proper that we pass in brief retrospect the ac- 
complishments of one hundred and fifty years, for 
only in that way can we gain a true conception of 


the significance of the occasion. Centuries and half 


centuries we are pleased to regard as milestones of | 


especial mark on the way. At such times we thrill 


to the feeling that though republics are said to be 
short-lived, ours, the greatest of all experiments in 
human government, still endures, 


and advances in 


power and prestige among the nations and peoples 
of earth. But centuries are writ in water and 


dates are ineffectual pauses in the march of time 
unless they rouse in mankind a higher endeavor, a 
nobler purpose, and a more consecrated resolve to 
work unceasingly for the good of man. We are wont 
to speak of the great men of the formative period of 
our Government as the founders. We recount the 
boldness and solemnity with which they set out on 


a new civic pathway. We praise their conception 


of human rights. We laud their virtues, their in- 
tellects, their statesmanship, their devotion to lib- 


erty, brotherhood and equality. And all this is well. 
But we fail to discern the supreme worth of their 
endeavor if we do not see that they constructed a 
political government broad enough to meet a devel- 
oping history, an increasing population, a majestic 
material and spiritual achievement, in that they left 
freedom itself free. 





Two sublime truths these men wrote upon the 
pages of all future history—the rights of man and 


the limitations of government! If we of to-day keep 
these, their ideals, we will have kept the faith. Free- 
dom to think and to speak, to worship and to work, 


to aspire and achieve, to create and earn, conserve 





and own, as the inherent natural rights of every 


-Inan, subject only to the like rights in others and 


“with a decent respect for the opinions of mankind,” 
are the imperishable principles they declared in im- 
mortal words and wrought into fundamental, though 
liberal, law. If we to whom is given this glorious 
heritage, sacrifice, in selfish haste, in egotistical 
pride, abiding principles for temporary and alluring 
expedients, if we enthrone government that it en- 
slave man, if we suffer the being and structure of 
our autonomy, guaranteeing to each the freedom of 
initiative and endeavor, to change imperceptibly into 
one of regulation and control of the necessary and 
uplifting functions of the social, economic and com- 
mercial life, we will sacrifice the substance for the 
invade, curtail, the inalienable 
rights of man, and distort a government of service 
into one of tyranny. 


shadow, destroy 











These men saw above the pomp of feudal power, 
| the trappings of Kings and courts, the imperial 
sweep of military force, the good and glory of hum- 
| ble men and women entitled by divine decree to work 
‘out their own destinies by their own efforts, to live 
and let others live. The individual was their aim 
for no other has human rights they be- 
lieved to be inviolable. 


and end, 
And as to-day we linger 
sacred recollections, we reverence their 
memories and honor ourselves when we dedicate citi- 
zenship anew to the maintenance of the fundamental 
principles they held sufficient for progress and 
prowess, as, sufficient now as they were then, the 
chart and compass of a people free—the supremacy 
of man and the subserviency 


amid these 


of government. 

We recall with satisfaction the tremendous facts 
of this unparalleled epoch of one hundred and fifty 
years which we celebrate upon the anniversary of 


the signing of the Declaration of Independence. It 
is a magnificent period of material progress. It 


abounds with vitality, 
ant accomplishment. 


toil, adventure and triumph- 
Yet it is filled with the sacri- 
fices and services of spiritual success, 


Against the 





dark background of old world feud and fear, against 








the tyranny of force and the tradition of the divine 
right of a few to rule, struggling colonies, in a 
strange, new continent, threw off the yoke of oppres- 
sion, declared that man is and of right ought to be 
free, set up a Government in which all may partici- 
pate and yet held that Government in check against 
the danger of centralization and the assumption of 
unbridled power. Not without debate and division, 
not without hardship and failure, not without battle 
and blood, did they succeed—but when, in little more 
than a decade, they wrote and adopted a Constitu- 
tion, they embodied in that document, as we now 
firmly and fondly believe, the highest form of gov- 
ernment known to earth, a model for others and a 
monitor for ourselves. Then began the conquering 
of a physical domain adequate in itself to sustain 
for all time a people industrious and thrifty, edu- 
cated and aspiring, and devoted by common consent 
to the common weal. Population, beginning the cen- 
tury and a half march, spread, fan-shaped, over the 
Alleghanies, through the vast valley of the interior, 
on over the high plains and the Rockies, completing 
the circle of migration on the shores of the Pacific. 
And as this army of toilers followed their westward 
way they leveled forests, builded cities by the river's 
brim, made the desert to blossom as the rose, swung 
high bridges above mountain-fed streams, laid down 
roads and railroads in a network of transportation, 
set schools upon every prairie hill-top, and crowned 
commerce with culture. Today, however, we need 
not dwell upon this remarkable story of physical 
development. We are the sons, and the sons of the 
sons, of the pioneers. Ours is the heritage; and we 
ourselves are part of the still expanding epic. 

What concerns us now, lest we forget, is the char- 
acter of the political edifice they erected. That they 
builded even better than they knew seems in a flash 
of light to run across our wondering estimate. In 
that early day they could not even conjecture the 
commercial and financial growth that has followed, 
the complexities of production, transportation and 
exchange. Yet, loyal to the new doctrine of human 
rights, they did not attempt to define or to circum- 
scribe the activities, energies and economic concep- 
tions of those who were to come after them. They 
sought only to make the way open for every man to 
carve out his own career according to his own de- 
serts, trusting to the leveling influences of emula- 
tive competition to draw men together as individual 
contributors to that warp and woof of common and 
free endeavor to which we give the name of civiliza- 
tion. 

They strove only to bind men to respect the rights 
and liberties they themselves possessed; and there- 
fore they made their fundamental laws brief, broad, 
beneficent. These founders, these men of probity 
and wisdom, could not foresee billion-bushel har- 
vests in the then unknown valley they filled with 
fantastic imaginings and named The Great Ameri- 
can Desert. They had no conception of an interlock- 
ing transportation system of 250,000 miles of rail- 
ways that gridiron this valley and make the people 
one in endeavor and in enjoyment of the common 
resulis. They did not dream of huge corporations 
with their hundreds of millions of capital and huu- 
dreds of thousands of shareholders. They had lit- 


tle thought of master cities harboring millions of 
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beings, lifting wondrous architecture in air, sending 
stations of thought and trade that reach to the 
Antipodes—the homes of wealth and hives of indus- 
try. Dimly they saw arising, in the Louisiana Pur- 
chase of 1805 that bloodless victory for unity and 
progress, other States of large extent and local self- 
rile, to become members of an indissoluble union, 
but they set no boundaries to their birth and growth. 
Learning in the common law they had, culture in the 
classics was theirs, education in languages, mathe- 
matics and political economy they possessed, science 
they revered and letters they cultivated, but they 
did not even dream of the marvelous inventions that 
are now the commonplace of daily life. 

Yet they did see that natural rights, human rights, 
comprise and must ever comprise, if men are to re- 
main free, the privileges of initiative, enterprise and 
ownership, if life is to have incentive, satisfaction, 
independence and success. Tliey saw, for they sought 
not to circumscribe its nature and functioning, that 
commerce lays the groundwork for universities, 
eleemosynary institutions, foundations for scientific 
research, temples of justice, bell-toned churches of 
adoration and prayer, and the well-being of a mag- 
ical social life that energizes industry, vitalizes civ- 
ics, and ennobles advance, making all for one and 
one for all. And so they sought to conserve and 
protect these human and individual rights by limit- 
ing the province and powers of general government, 
that—men may be free to work and to worship, to 
dare and to win! 

Shall we, who inherit this priceless legacy, bind 
the beneficent power of these free human-rights-in- 
action by the constricting statutes of direction, reg- 
ulation and control? Shall we bind this constitu- 
tional freedom by the thousands of pack-threads of 
petty laws? Shall we hamstring the next century 
and a half by the egotism of this? Shall we turn 
Government again into a thing of tyranny, force 
and favoritism? New opportunities there will be 
for man and men, new individual, social and na- 
tional relations, new commercial and economic 
needs, new contacts and contracts in the forward 
looking and striving, but if men remain free and 
Government limited, may not the new day meet the 
new issues, each man granting to his fellows the 
honesty, industry, equality of opportunity, freedom 
of contract, endeavor, worship and work, that he 
must now see in this century and a half has worked 
his own deliverance, and may not all together labor, 
each in his own way, for that uplift in life which 
rests on character, ability and the pursuit of happi- 
ness? 

Let us not in this solemn though glad hour of 
commemoration lift up the spectre of our divided 
thought or invoke words of denial over our differ- 
ing civil and political conceptions. We have not 
grown too large for our own country, whatever may 
be our duty to the world. Turning away from racial 
hatreds, religious animosities and national rival- 
ries, that for centuries had festered in older civiliza- 
tions, they sought, these founders of the Republic, 
to inaugurate a new birth of freedom, and in avoid- 
ing “entangling alliances,” they were cherishing 
their one talent of a national independence. Let us, 
then, discuss not these current issues that have 
thrust themselves upon our pathway; let us rather 
affirm that this world of ethical concepts and human 
duties in which we live and have our being does 
move! A Government may be changed and recon- 
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structed. A Constitution may be remade. A Dec- 
laration of rights may be rewritten. But are we not 
bound by the pristine documents we commemorate 
on this day to say that this must be done by all the 
people and not by a class or faction or party; and 
then, since these charters have served us so well, 
only in accordance with the central truths of human 
rights and restricted Governments, if we are to keep 
our course by the Pole Star of the original concep- 
tion? 

And have not these charters served us wisely 
and well? Where, on the now revealed surface of 
the round globe, has there been swifter or larger or 
better advance for the sons of men? Where do men 
work more according to their dreams of success, 
where do they worship more according to the dic- 
tates of conscience? What more benign heritage 
can we leave to posterity than the example of our 
people and our Government carved in the lineaments 
of that far-off yesterday we now commemorate? 
And as we turn our eyes on that sunburst of liberty 
under law, as the sound of those affirmations of lib- 
erty and of those liturgies of fellowship come to our 
ears, aS we exalt in words the memory of these pio- 
neer heroes in civic and political creation and con- 
struction, shall we not resolve that, though we meet 
the new issues of life and love and law with sincere 
hearts and open minds, we will not sacrifice the 
steadfastness of an all-embracing principle for the 
shining illusion of an experiment which shifts its 
course with every changing wind of partisan polit- 
ical clamor? Shall we not suffer and endure and 
stand fast for those rights and that Government 
which built, out of the intertwining energies, aspira- 
tions and achievements of men and women, a civili- 
zation that is the hope and example to the peoples 
of every continent where peace prevails and prog- 
ress abides? 

The dangers of luring theories and illusive inno- 
vations are not yet overcome. The sappers, the 
borers from within, the over-zealous and fanatical 
Socialists and Communists, are at work to disin- 
tegrate and destroy. Of these we must beware. The 
selfishness of class rule is rampant. Law is some- 
times more of a weapon than a shield. But contracts 
are still inviolable. Work is still the royal road to 
personal success. The private ownership of prop- 
erty is still sacred under the primal charter. The 
Government, born of the Declaration and the Con- 
stitution, is not a substitute for the thought and toil 
and trade of men and women who bow before its 
shrine and command its service. It has no power 
that is not delegated. It was not framed to make 
all men rich in worldly goods. It is not a paternal 
benefactor, or a civil or military despot, but an in- 
strumentality to guard natural rights, and to pro- 
mote the general welfare by so doing. Its legisla- 
tive branch was not inaugurated to spawn a multi- 
tude of laws, confused and confusing, promising 
what they cannot perform. Its executive branch 
was not intended to become, under the pleas of 
classes, blocs and parties for help in the personal 
concerns of competitive endeavor, a dictatorship. 

Its judicial branch, instituted to interpret laws 
in their relation to the Constitution, to adjudicate 
issues between the citizens of the several States, and 
to declare the balance of power between the States 
and nation, preserving local self-government, and 
guarding against the infringement of natural rights 
which are the bedrock of the whole scheme of rule 





under which we live, now as in the days of Wash- 
ington and Jefferson, was not formed to become the 
whim of a Congress changing with every shift of 
public opinion. The far-sighted wisdom of the 
framers of balanced power between the centrifugal 
and centripetal forces in government, is as definite 
and clear now as it was in 1776 and 1787. Though 
it is true that public opinion is still the final ar- 
biter of destiny it must be founded and grounded in 
forethought, deliberation, unselfishness, consecra- 
tion and the humane. 

These founders knew not, in their plan of liberty 
under law, farmers or miners, or merchants, or 
manufacturers, or rich or poor men, «s classes, they 
only knew all men as free and equal in opportuni- 
ties open to all. They could not, we may well be- 
lieve, conceive the modern complexities of commerce 
and finance, but they sensed, with unerring insight, 
the natural economic laws that environ men in every 
age and condition of life, divine laws fixed in the 
constant nature of things, which, in the end, by pre- 
serving and prospering the individual in his rights 
and duties and powers constitute a peaceful co-op- 
eration in all that makes life worth living. 

They left men free that the way might be open and 
they set boundaries upon government that men 
might be free. And the splendor of one hundred 
and fifty years of accomplishment is the halo cf 
their imperishable glory. 








The Financial Situation 

Payment of interest is about to be resumed on 
certain Mexican Government obligations, under the 
plan and agreement of June 16 1922, as modified 
under Oct. 23 1925. This work has been under an 
international committee of bankers representing 
many of the principal banking houses of the world, 
and has been under the leadership of Mr. Thomas 
W. Lamont of J. P. Morgan & Co. The officials of 
the present Administration of Mexico and these in- 
ternational bankers are to be congratulated upon 
this step, which gives promise of better business con- 
ditions in Mexico. The International Committee 
announces that the Government of Mexico has re- 
mitted to the committee the greater part of the year’s 
funds payable to it with respect to the diirect debt, 
and immediately following the receipt of the remain- 
der of such funds (which the committee has been 
advised are on deposit with the Banco de Mexico) 
formal notice will be issued calling for the presen- 
tation of cash warrants for payment. 

On Thursday also the Van Sweringens submitted 
to the board of directors of the Erie Railroad their 
amended tentative plan of consolidation for the 
greater Nickel Plate Railroad. The terms have not 
been announced, but it is understood that the plan 
as amended does not contain the features which 
were objected to by the Inter-State Commerce Com- 
mission. All of the stock to be issued is to be given 
voting power. The modifications have been made 
with a view to meeting the objections which were 
previously raised to the plan, but it is understood 
that the main features of the plan are so little 
changed that it is uncertain whether the New York 
Curb contracts in “when and if issued” Nickel Plate 
shares, covering the trading which occurred before 
the adverse opinion of the Inter-State Commerce 
Commission will be held to be still valid. The ques- 
tion has been referred to the New York Curb. This 














is a matter of great importance to many individuals 


as there was a large volume of trading over a wide | 


range of prices. 
During the 
slightly, but the stock market continued strong and 


week average bond prices receded 


active, railroad shares advancing markedly and 
many industrial shares giving signs of great 


strength. This was particularly true of United 
States Steel and General Motors, stocks which have 
been couspicuous for their strength and activity for 
several With United States Steel 


active at a new high level, there has been a widening 


weeks. common 
expectation of a stock dividend as suggested by 
the April meeting of the board. 
Judge Gary’s remarks cannot, of course, be con- 
strued as indicating a stock dividend to be declared 
at the July meeting, or even at the October meeting, 
or any time in the immediate future. And as empha- 
sizing that point, George I. Baker, before departing 
on his European trip, took occasion to say, when 
interrogated by newspaper men: “I do not take any 
stock in rumors that the shares of the Steel Cor- 
poration will be split and put on a $4 or $5 basis.” 


Judge Gary at 


But the Steel stock possesses real intrinsic merit, 
entitling it to a high market value, and needs no 
meretricious boosting. 

During the week the active strength in the market 
spread to a great many different issues, including 
Willys-Overland, which has recently increased its 
sales largely on introduction of new models, and 
Allied Chemical & Dye. During the week there have 
been a number of interesting issues, among which 
was $15,000,000 Saxon Public Works, Inec., general 
and refunding 614s, 1951, offered by a syndicate 
headed by the National City Co. and Lee, Higginson 
& Co., the price being 9114, yielding 7.24%. The 
company supplies electric light and power to a popu- 
lation of approximately 5,000,000 in a territory of 
approximately 7,000 square miles, including the 
cities of Dresden and Leipzig. The company is 
earning nearly twice its fixed charges, including in- 
terest on its own funded debt and its obligations 
under the Dawes plan. Conditions in Germany 
have improved enough to give American investors 
increasing confidence in sound industrials as well 
as public issues. 

The sharp further decline of the frane during the 
week has been of course disturbing to holders of 
French securities. Sterling presents a sharp con- 
trast, having gone above par on Tuesday for rea- 
sons probably associated with the approximate 
stagnation of business in Great Britain due to the 
coal strike, giving a surplus of funds in a market 
with unimpaired credit. 


The Government cotton crop report issued yes- 
terday indicates a further increase in area planted 
to cotton, this year, the increase being somewhat 
larger than was expected. The total area is now 
placed at 48,898,000 acres, an increase of 5.3% over 
the preliminary estimate issued by the Government 
a year ago as to the acreage planted to cotton for 
the crop of 1925. Last year the later reports put out 
by the Department of Agriculture increased the 
area planted, and the final estimates published in 
May of this year fixed the 1925 acreage at 48,090.- 
000 acres, an excess of 1,642,000 acres over the first 
estimate issued in July 1925, or 3.5%. Any such 
addition in the later reports for the crop of 1926 
would raise the area planted this year to more than 
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50,000,000 With 48,898,000 acres for the 
area for this year’s crop, the prospect now is for a 
This is based on a con- 
dition of 75.4% of normal on June 25 last. On June 


acres. 


|25 1925 the estimated condition of the crop of that 
year was 75.9% of normal, while the ten-year aver- 


age condition for June 25 is 73.5%. To all appear- 
ances the cotton crop of 1926 starts out under rather 
favorable auspices except that it is late. It may be 
that the influences affecting the current season’s 
crop during the remainder of the season will be as 
favorable as they were in 1925, in which event the 
Government expects a yield of 16,294,000 bales with- 
out linters. On the other hand, if conditions are 
as unfavorable as they were in the years 1921, 1922 
and 1923 during the rest of this season, then the in- 
dications point to a crop of 13,726,000 bales. But 
suppose later reports add 3.5% to the acreage this 
year, as they did a year ago, then with a favorable 
season the crop would be swelled to unheard of fig- 
ures. For last year the final estimate of yield was 
16,085,905 bales. 

The average yield per acre last year was 167.2 
pounds of lint, the highest since 1920, and with the 
exception of 1920 the highest since 1915. The esti- 
mate for this year is now based on a yield of 158.5 
pounds of lint to the acre; a year ago the June 25 
condition indicated a yield per acre of only 147.7 
pounds of lint, another very favorable comparison 
for the cotton crop of 1926. The indicated area now 
in cultivation for this year’s crop is 1.7% larger 
than the final estimate for 1925; 14.7% more than 
for 1924, and 25.3% more than for the five-year 
average, 1921-1925, inclusive. If the ratio of aban- 
donment for the current year should remain equal 
to the average of the past ten years, then the har- 
vest for 1926 would be 47,153,000 acres, as con- 
trasted with 46,053,000 acres harvested in 1925. 

Some very large figures as to acreage, with a high 
condition are indicated for this year’s cotton crop 
in a number of the leading States. For example, 
Texas, which of course leads all other States, is 
credited with 18,948,000 acres, which is 99% of the 
final estimate for that State in 1925, but the condi- 
tion in Texas this year is 80% of normal, against 
64% a year ago. Oklahoma shows 5,160,000 acres 
planted to cotton this year, with a condition of 
78%. Georgia, Alabama, Mississippi and Arkansas 
all show a considerable increase in area this year 
amounting to from 4% for Arkansas to 10% for 
Georgia. The condition in three of these States this 
year is 78% and 79% of normal, but Georgia shows 
a condition of only 70%. The Carolina’s show a 
larger area this year than last; North Carolina an 
increase of 1% and South Carolina of 3%, but the 
condition in these two States is low, 63% for the 
former and only 55% for the latter. There is an 
increase of 4% in area reported by Louisiana, while 
for Tennessee the estimate for 1925 is maintained 
this year. For the ten States above mentioned, the 
total area for this year’s cotton crop is 47,687,000 
acres, an unheard of figure, constituting 97.5% of 
the total area planted to cotton this year. 


The insolvency record for the half year shows lit- 
tle variation as to the number of mercantile defaults 
in the United States from those for the first six 
months of 1925. The liabilities, too, are quite heavy, 
although they are smaller in amount than for any 


corresponding period back to the first half of 1920. 
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The number of commercial failures in the United 
States as recorded by R. G. Dun & Co. for the first 
six months of 1926 was 11,476, and the indebtedness 
shown $209,898,501, these figures comparing with 
11,420 similar defaults during the first half of 1925, 
for $259,398,450. Only during the first six months 
of 1922 and 1915 have the number of business fail- 
ures in the United States, for that period of time, 
exceeded the number shown for the current year to 
date. The high point as to number was in 1922; also 
as to indebtedness, liabilities for the first half of 
1922 being $373,716,338. 

susiness failures for June this year, which closes 
the half year, numbered 1,708, comparing with 1,730 
for May and 1,745 for June 1925. Defaults last 
month were fewer in number than for any month 
back to November 1925. Liabilities, too, last month 
were somewhat reduced, the amount being $29,407,- 
523, as against $33,543,318 for May and $36,701,496 
for June a year ago. The insolvency record for the 
last two or three months has made a little better 
showing than it did earlier in the year, but the im- 
provement is slight. 


Joseph Caillaux, Minister of Finance in the most 
recently reconstructed Cabinet of Aristide Briand, 
Premier of France, has been taking rather drastic 
steps. Whether they will prove to be of any real 
value and help to solve the troublesome financial 
problems of that country remains to be seen. M. 
Caillaux started out by making changes in high 
officials of the Government who had much to do 
with its finances. In a special Paris dispatch to the 
New York “Times” on June 26 this situation was 
outlined in part as follows: “A few hours after the 
French capital had been stirred by rumors that the 
new Finance Minister intended to make shifts in 
the higher personnel of the Bank of France, Joseph 
Caillaux issued his first communique announcing 
the displacement of Governor Robineau by M. Mo- 
reau, Director-General of the State Bank of Algeria. 
The reasons advanced by the Finance Minister for 
this step were that Governor Robineau “had fre- 
quently expressed his desire to retire since last year, 
both to M. Caillaux and to his successors. In rec- 
ognition of his long and eminent services M. Robi- 
neau is appointed an Honorary Governor of the 
Bank of France.” In the next paragraph the Fi- 
nance Minister meets any fears that the Bank of 
France is to become a mere instrument in the hands 
of the Government by declaring: ‘M. Moreau, who 
was Chief Assistant to M. Rouvier (Finance Minis- 
ter in 1887, from 1889 to 1892 and from 1902 to 1906) 
has been brought up in the school of the great finan- 
ciers of State. In accordance with their doctrines, 
he will firmly maintain the independence of our 
great bank of issue, the credit of which must remain 
distinct from that of the State. He has received the 
Government’s mission and he will be the faithful 
interpreter of its intentions.’ M. Picard, the pres- 
ent Vice-Governor of the Bank of France, has been 
appointed Director-General of the Bank of Algeria 
in the place of M. Moreau.’ ” 


The conditions and developments, which, it was 
claimed, resulted in the resignation of M. Robineau, 
were set out as follows in an Associated Press dis- 
patch from Paris on June 26: “The displacement 
of Governor Robineau by M. Moreau, which ordi- 
narily would have been received as a sensational 





measure justifying the reputation of the Finance 
Minister for audacity, has been received calmly, as 
it had been discounted for some time. M. Robineau, 
who long had been an opponent of inflation, has 
been at grips with the French Ministry ever since 
the Radical Socialist coalition came into power in 
1924. He also has been a staunch opponent of the 
use of the gold reserve in the Bank of France in an 
effort to stabilize the france. The first serious crisis 
in his relations with the French Ministry came in 
the spring of 1925. The Herriot Government, then 
in power, urgently requiring funds to meet demands 
for the reimbursement of the national defense bonds, 
demanded advances from the Bank of France in ex- 
cess of the limit authorized by Parliament. M. Ro- 
bineau at that time gave way to the demands of the 
Herriot Government rather than be responsible for 
the consequences of a default on the bonds. Recently 
the Bank of France was urged by the Briand Gov- 
ernment to use part of its gold reserve to protect the 
franc, on the theory that a billion franes in gold 
would repatriate most of the French paper money 
abroad and prevent its being thrown on the market 
continually, to the detriment of the exchange. M. 
Robineau and the Regents of the Bank refused to 
acquiesce to this proposal. The Bank has always 
maintained there was too much politics in the effort 
to renovate the French finances, and all the Gov- 
ernments that have succeeded one another since 1924 
have considered retiring M. Robineau. His succes- 
sor was even chosen when M. Painleve formed his 
second Cabinet, the place being promised to Senator 
Chaumet. M. Robineau’s friends say he is glad 
enough to be relieved of his duties in order that he 
can devote his time to his collection of books, but 
he did not feel he ought to resign while the situation 
is so difficult.” 

With regard to the ratification of the war debt 
agreement with the United States, it was added that 
‘no decision was taken regarding the Berenger-Mel- 
lon debt settlement at the first Ministerial Council 
this morning, but it is understood that representa- 
tion is being made immediately to Washington of 
the difficulties in which the Government will be 
placed if further negotiations for an amendment are 
not undertaken. The text of the agreement was laid 
before the Chamber by the last Cabinet and is now 
under consideration by the Finance Commission. If 
Washington will not permit any retouching then the 
Government will have to ask the Commission to 
make its report and lay the agreement before Par- 
liament as it exists.” 


What purported to be M. Caillaux’s plans with 
respect to the debt agreement with the United States 
and also the sending of a special agent of the French 
Government to the United States with regard to the 
negotiating of a good-sized credit, were outlined 
further in part as follows in a special Paris cable 
message to the New York “Times” the next evening, 
June 27: “Deputy Maurice Bokanowski, who ac- 
companied and supported M. Caillaux on his debt 
negotiating trip to Washington last year, may be 
sent there again as a special envoy to establish a 
basis for future credits for stabilization of the franc 
of such a character as will tend to ease through the 
French Chamber the debt agreement signed by Am- 
bassador Berenger. Thus M. Caillaux’s return to 


the scene as director of the financial affairs of his 
country, which was marked yesterday by the dismis- 
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sal (for such it was) of M. Robineau, Governor of 
the Bank of France, may have as a second feature 
the substitution for M. Berenger of another negotia- 
tor. In both of these moves, despite some discon- 
tent and criticism which may be expressed, it is 
clear that the new Finance Minister is working with 
the support of not only a majority in Parliament 
but also a majority of expert financial opinion of 
the country. The substitution of M. Moreau, Direc- 
tor-General of the Bank of Algeria, and Professor 
Rist, both progressive and sound financiers, for 
MM. Robineau and Picard, has the approval of all 
that section of opinion, expert and otherwise, which 
is seeking to save the franc and is not following a 
policy of despair. In his second direct move in 
seeking to effect an adjustment in French opinion 
in favor of the acceptance of the Washington debt 
accord, M. Caillaux is doing no more than he must 
if he is to avoid the direct rejection of the accord by 
Parliament. He had a long interview to-day with 
M. Bokanowski on the debt question, and there is 
every indication that the latters’ nomination as spe- 
cial envoy to Washington will be arranged. If this 
is done, then it is certain it will be done quickly, for 
M. Caillaux is determined to push through a final 
settlement of the foreign debt matter as quickly as 
possible. For his whole policy it is essential that 
the matter be settled and out of the way, and, fur- 
ther, he needs the additional credits which only the 
settlement of the debt question can give. But it is 
almost useless for him to attempt to get the agree- 
ment ratified as it stands now. If he does attempt 
it he will risk failure, unless he can show that ne- 
gotiations are afoot that will produce tangible re- 
sults, and must sugar-coat the pill of 62 years’ pay- 
ments sufficiently to enable the Chamber to swallow 
it.” 
+ 

It was contended all along that the arranging of 
an agreement for a settlement of France’s war debt 
to Great Britain as well as the United States must 
be accomplished before there could be any hope of 
stabilizing the French currency. In a special Paris 
cablegram to the New York “Times” under date of 
June 25 it was stated that “there has begun in Par- 
liament and in the press a slight reaction in favor of 
a more impartial consideration of the terms of the 
Mellon-Berenger debt accord, in view of the situa- 
tion which will be created, first if the accord is not 
ratified, and second if it is.” Continuing his ac- 
count of the situation, the correspondent said: “It 
has become known that the committee of experts ap- 
pointed by Raoul Peret, the late Minister of Finance, 
regards the ratification of the debt settlement as 
the first essential step in the whole program of la- 
bors for the stabilization of the france and the im- 
provement of the country’s fiscal situation. More- 
over, Joseph Caillaux, who is in close working ac- 
cord with the Chairman of the experts’ committee 
and several of its most prominent members a year 
ago regarded a settlement of the debt question as 
ranking equally in importance with the balancing 
of the budget as an initial step toward the franc’s 
recovery, and he has not altered his opinion. His 
criticism of the Berenger accord and that of the 
various parties in the Chamber should not be re- 
garded in America as an expression of a desire to 
avoid any settlement. Even the most adverse crit- 
ics to-day write in favor of a settlement, even on the 
terms of the present proposed annuities.” 





This dispatch was followed three days later by an 
Associated Press from its correspondent 
the French capital, in which he said that 
“the new Briand Cabinet intends to obtain 
ratification of the Berenger-Mellon debt agreement 
as soon as possible, a spokesman for the Foreign 
Office announced this afternoon. His statement 
was in reply to questions concernings declarations 
in a Paris newspaper quoting former President Poin- 
care as asserting: ‘Premier Briand said to me the 
agreement would not come before the Chamber for 
discussion because a majority to ratify it had not 
been found.’ ‘I permit you to say that I am against 
ratification of the Washington agreements in their 
present form. They must be and can be amended,’ 
he is quoted.” 


in 


In Paris dispatches for several days it was 
claimed that the British Government was bringing 
strong influence to bear to secure an agreement for 
a settlement of France’s war debt to it before the 
agreement entered into with the United States Gov- 
ernment some weeks ago was ratified by the French 
Parliament. In a special Paris cablegram to the 
New York “Herald Tribune” it was stated that “the 
Briand-Caillaux Cabinet at its initial meeting to- 
day seriously considered the prospects of the rati- 
fication of the Mellon-Berenger war debt agreement, 
but was unable to come to any decision, due to two 
new factors. The first of these was the pressure 
from Great Britain not to ratify the American pact 
before passing on the British debt agreement, though 
the latter has not yet been negotiated. Winston 
Churchill, British Chancellor of the Exchequer, has 
sent word to Finance Minister Caillaux that he is 
ready to settle with France on good terms and that 
it would be painful to the British taxpayer to see 
the Franco-American debt agreement consummated 
first. The second factor is the decision of the Radi- 
cal-Socialist group in the Chamber to fight the rati- 
fication of the Washington agreement in its present 
form. The Cabinet agreed unanimously that ratifi- 
cation is essential to France’s financial recovery, 
but decided to hold another meeting to-morrow be- 
fore agreeing on some plan of action.” 


That the new French Cabinet, and particularly 
Finance Minister Caillaux, had decided to make a 
determined effort to secure credits from both Great 
Britain and the United States before attempting to 
have the war debt agreement with the United States 
ratified by the French Parliament was claimed in a 
special Paris dispatch from the correspondent of 
the New York “Herald Tribune” on the evening of 
June 28. In part he said: “The Briand-Caillaux 
Ministry has decided to seek and receive credits not 
only from the United States, but from Great Brit- 
ain, before it can be deemed prudent first to demand 
ratification by the Chamber of Deputies of the Mel- 
lon-Berenger war debt accord and later of any Brit- 
ish debt settlement, which is expected in the near 
future.” Continuing he said: “This developed to- 
night when it was learned that the initial Ministe- 
rial declaration of policy to be read before the Cham- 
ber to-morrow would mention the ratification prob- 
lem in connection with a promise from the rich cred- 
itors that the French currency should not continue 
to be a prey to disastrous speculation. The new 
Governor of the Bank of France has been instructed 
to begin negotiations at once with Benjamin Strong, 
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President of the New York Federal Reserve Bank, 
and Montagu Norman, Governor of the Bank of Eng- 
Jand, both of whom are at present in France. Govy- 
ernment circles to-night emphasized that these credit 
negotiations should not in any way be considered as 
a demand for loans, but merely for assurances on 
which the france may be stabilized. In return, the 
Government is ready to promise the earliest possible 
ratification of both the war debt pledges and give a 
guaranty of budgetary equilibrium based on a stable 
and sane program of national financial restoration. 
What Finance Minister Caillaux and Premier 
and are seeking is the same thing Great Britain ob- 
tained when she brought the pound back to a gold 
parity and the same assurance of maintaining their 
currency on an even keel as Germany has for the 
gold mark. If the Ministry is able to inform the 
Chamber that by virtue of credits in the Federal Re- 
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serve Bank of New York and in the Bank of England 


further speculation abroad will cease and, further- 
more, that the $4,000,000,000 war debt will not dou- 
ble or treble due to a weakening of the exchange: 
then, it is believed by MM. Caillaux and Briand, they 
will be able to expect ratification and the approba- 
tion of French public opinion.” 

On Tuesday the French Cabinet actually pre- 
sented its program in both branches of Parliament. 
The Associated Press correspondent cabled that af- 
ternoon that “Premier Briand’s tenth Cabinet went 
before Parliament to-day, presented its program and 
won a vote of confidence from the Chamber of Dep- 
uties. The vote came on a demand from the Pre- 
mier that interpellations on the financial situation 
be postponed. He made the question one of confi- 
dence in the new Government. After a short, sharp 
debate the Chamber upheld him by the majority of 
162. The declaration of policy tells Parliament it 
will soon be called upon to take the responsibility 
of ratifying or rejecting the Washington debt fund- 
ing agreement. It asserts settlement of the inter- 
Allied debts is one of the factors upon which the pro- 
posted stabilization of the frane depends. Presen- 
tation of the declaration of policy followed its ap- 
proval at a Cabinet meeting under the Chairman- 
ship of President Doumergue this morning. It was 
read in the Chamber by Premier Briand and in the 
Senate by Minister of Justice Laval.” 

The correspondent added that “the text of that 
part of the declaration referring to the debt agree- 
ment reads: ‘The Government knows that in order 
practically to accomplish stabilization of the frane 
international aid will not be useless, but in no case 
will it consent to the slightest infraction upon the 
full sovereignty of the country. It does not over- 
look that settlement of the inter-Allied debts is one 
of the helps necessary to a sound, reasonable stabili- 
zation. Consequently the urgent duty of the Gov- 
ernment is to put Parliament in a position fo decide 
this great question. It is already before both Houses 
and they will very soon have to take their responsi- 
bilities upon it. Meanwhile the Government pro- 
poses to pursue the necessary negotiations with the 
greatest energy in order that, in the shortest pos- 
sible time, the whole problem may come before you 
[the Parliament] and that when the moment arrives 
you will not have to ratify an agreement with one of 
the creditors without knowing the obligation that 
will weigh upon the Treasury as a result of the 
accord with the other creditors. [The two creditors 


dering.’ 


Sie | 








referred to are the United States and Great Brit- 
ain.| A great country owes it to itself to look far 
ahead when it signs such solemn engagements, be- 
cause it is anxious to be punctual in their execution. 
The interest of the creditor is thus served by the 
scruples of the debtor. Ratification of all our for- 
eign debts cannot be separated from the certainty 
acquired by the Government that it has the indis- 
pensable means of establishing a currency capable 
of resisting efforts to pay those debts without foun- 
Another high spot in the declaration is the 
assertion that all politics must be laid aside for the 
present and all interests centred upon the solution 
of the financial problem.” 

Outlining the Cabinet's declaration of policy still 
further, the correspondent said: “‘An_ essential 
feature of the program is the stabilization of our 
money, but in accomplishing this end the Govern- 
ment declares it will not propose in any case or in 
any manner the slightest default of any of the debts 
of State, which it holds to be sacred.’ The declara- 
tion outlines a policy of revision of taxes, cuts in 
the general income tax on stocks and bonds, to be 
compensated for by increases in other taxes and 
more rigorous collections. All idea of restoring the 
gold value of the paper france is rejected. The im- 
mense loss of riches through the war, the declaration 
says, can find a counterpoise only in an accepted 
reduction in the purchasing value of the paper 
franc. “The entire question is to halt the continued 
decline of the franc, to give it a reasonable conver- 
tible value and to re-establish it on the basis of a 
new parity that will be certain and secure.” The 
declaration concludes: ‘The Government will not 
betray the hope of the nation; neither will Parlia- 
ment. The life of the at stake. 
The hour has passed for doctrine ; 
the time is no longer for talk. It is necessary to act 
and to act quickly. The Government will ask the 
Parliament to give it the means and the power to do 
i 


IS 


nation 


Clashes” of 


Word was received the same evening through 
later cable advices from Paris that, “with 160 Depu- 
ties abstaining, Premier Aristide Briand to-day re- 
ceived a vote of confidence in the Chamber for his 
tenth Cabinet. The vote was 290 to 130.” It was 
explained that “the Right abstained, allegedly to 
await the Government’s declaration on its policy 
regarding the Washington debt settlement, with- 
holding its decision on the new Administration until 
Tuesday, when M. Caillaux will outline his finan- 
cial plans. The abstention of the Right, which may 
yet cause the fall of M. Briand and his colleagues, 
was decided upon on condition that between now and 
next Tuesday no negotiations for foreign loans be 
concluded and that no major decisions be taken 
which would infringe the right of Parliamentary 
control. Throughout the whole debate, which at 
times strung the Deputies to the highest tension, the 
Washington debt accord was the real matter at 
issue.” 


The New York “Times” correspondent in the 
French capital cabled the same evening that “dur- 
ing the reading of the Ministerial declaration there 
was an evident coldness in the Chamber. It may 


have to accept eventually the burden of the reality 
which M. Caillaux has always foreseen, but it is not 
yet ready to do so without a struggle. 


In the Sen- 











se) 





[Vor 123. 








received with marked reserve, as in the Chamber. | through the fall of the French france. If they were 
When the passage was read promising success if | returned to France, the inference would be that their 
'owners had more confidence in the French fiscal out- 


Parliament would support the Government, one 
member of the Right interrupted: ‘We do not ad- 
mit that excuse.” And when mention was made of 
foreign credits, interruptions came from several 
parts of the House: ‘At what price?) Summing up 
the day’s events it may be said that the outlook for 
the Government is far from good. Something has 
been accomplished, perhaps, in bringing to the real- 
ization of the country that the foreign debt situa- 
tion must be dealt with.” 


The reports from Paris that the French Govern- 


ment would seek another loan in the United States | 


before her Parliament ratified the war debt agree- 
ment with this country naturally has met with gen- 
eral opposition. The same degree of opposition was 
manifested in Washington toward the reported in- 
tention of the French Government to ask for a revi- 
sion of the terms of that agreement. 
to this feature of the situation, the Washington rep- 
resentative of the New York “Herald Tribune” said 
on the evening of June 28 that “an extremely cold 
shoulder was turned by high Treasury officials and 
members of the Foreign Debt Funding Commission 
to-day toward reports from Paris that Joseph Cail. 
laux, new Minister of Finance in the Briand Cabi- 
net, will ask for new terms in the settlement of 
Irance’s huge war debt to the United States. The 
answer of this Government to any proposals to re 
open the debt agreement for revision of its terms 
will be unqualifiedly and emphatically ‘no,’ it was 
unofficially stated at the Treasury. The door al- 
ready is closed against resumption of the terms of 
settlement of France’s debt, it was pointed out, by 
reason of the fact that the settlement has passed out 
of the control of the Debt Commission, has been rati- 
fied by the House and is pending in the Senate. 
Whether ratified by that body or not, there is not 
the slightest chance now that either the Treasury 
or the Debt Commission will pay any attention to 
requests to have the agreement annulled and the 
whole subject thrown open for further discussion.” 


With regard to the attitude of the financial dis- 
trict of this city toward another loan to France, the 
New York “Times” said on June 30: “The ‘flight 
of the franc’ must cease if America is again to ren- 
der financial aid to France. This became known in 
Wall Street yesterday following a report that Pre- 
mier Briand had announced his country would seek 
another foreign loan. That France must give sub- 
stantial evidence of fiscal reform before American 
dollars resume their flow to the Republic has been 
common knowledge in financial circles. It was not 
until yesterday, however, that it was learned what 
American financiers would consider as evidence that 
this reform was about to be put into effect. Such 
evidence would be provided if France halted the 
‘flight of the frane’ by recalling the substantial 
sums now deposited abroad ostensibly as ‘trade bal- 
ances,’ it was learned. These ‘trade balances’ are 
deposited in New York, London and Switzerland. 
They are not held in the form of francs but in the 
currencies of the countries in which the balances 
are deposited, that is dollars, sterling or Swiss 
francs. Since they are deposited in foreign coun- 
tries they escape the dangers of a French capital 








With respect | 





look than they would seem to have at the present 
time.” 


Commenting upon the status of the Briand Cabi- 
net as a result of the proceedings and the vote of 


confidence in the Chamber of Deputies on 
Tuesday, the Paris representative of the As 
sociated Press said on Wednesday that “the 


position of Aristide Briand’s new Cabinet is secure 
This, however, is about all 
either the organs of the Left or the Right concede to 
it, although the vote of confidence it received yes- 


for the coming week. 


| terday on postponement of debate on the financial 


situation for one week seemingly was safe enough. 
This vote was 292 to 130, with 100 Deputies absent 


99 


or not voting.” 


Evidently the French Chamber of Deputies was 
not slow to see the mistake of attempting to secure 
a loan in this country before it ratified the French 
war debt agreement. At any rate, the Paris repre- 
sentative of the New York “Times” cabled on the 
evening of June 30 that, “whatever intentions there 
may have been in Joseph Caillaux’s mind of seeking 
new credits in America for the stabilization of the 
frane at something like its present level, they were 
killed yesterday when, following Andre Tardieu’s 
telling intervention, the Chamber granted the Goy- 
ernment an eight-day delay for the completing of its 
plans, on the distinct understanding, however, that 
it must not conclude any negotiations between the 
Bank of France and the British and American banks 
of emission before Parliament has considered the 
whol situation.” He added that “it is no exaggera- 
tion to say that until M. Tardieu spoke, the major- 
ity of the Deputies had failed to grasp the whole 
significance of the Ministerial declaration. But the 
moment they were led to suspect that further bor- 
rowings were contemplated, even of such a nature 
as a convention between the banks, they rose at 
once in protest. On that matter, therefore, it may 
be taken that French and American opinion is in 
agreement. There will be no Bokanowski mission 
just as there will be no direct attempt at reopening 
the discussion on the debt settlement.” 

The unstable position of Finance Minister Cail- 
laux and the entire French Cabinet three days later, 
on July 1, was outlined in part as follows in a cable 
dispatch to the New York “Times” from its Paris 
correspondent: “In his heavy task of trying to get 
order into the financial affairs of France, Joseph 
Caillaux is encountering dangerous difficulties right 
at the beginning. Though he dislikes the terms of 
the Mellon-Berenger debt settlement, he is willing 
to risk seeking its ratification because he knows its 
settlement is essential to the frane’s recovery. And 
though he is opposed by a large part of the business 
community of the country, he is determined to do 
his utmost to get the franc back to a stable basis by 
means approved by the financial experts of his own 
country and favorably regarded abroad. Yet the 
first day in Parliament the Government, of which 
he is the most important member, came near ship- 
wreck before he had opened his mouth. And to-day 
the franc, which he is seeking to save and stabilize 
at about 35 to the dollar, started tumbling again 
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after nearly three weeks of comparative stability, 
opening at the low rate of 36.25 to the dollar and 


dropping steadily all day to 36.88, with the pound 
at 179.50 francs.” 


As most of the advices for some time had stated 
that industrial and economic conditions in Italy 
were much more satisfactory than in various other 
European countries, surprise was expressed at the 
announcement that Premier Mussolini had taken 
drastic steps to increase production and to bring 
about economy in many directions. These steps 
were outlined in part in a special wireless message 
from Rome to the New York “Times” on June 29. 
It was stated that “evidently preoccupied with 
Italy’s heavy adverse trade balance, which despite 
much lower importation of foodstuffs, remains high 
this year, Premier Mussolini at the Cabinet Council 
held to-day took sweeping steps to limit importa- 
tions and increase national production and exporta- 
tion. The most spectacular step taken is that of 
raising the working day all around by one hour. 
Other measures include: Prohibition of all private 
building of houses of the more expensive sort for 
one year. Prohibition of the opening of any new 
bars, cafes, saloons, night resorts, etc., for an indefi- 
nite period. Prohibition of any newspaper being 
published with more than six pages. Mixing of all 
gasoline used for motor cars with nationally pro- 
duced alcohol.” The “Times” correspondent added 
that “the secret of these 
kept. 


been well 
It was not until late this evening, when spe- 
cial editions of the newspapers carried the official 
report of the Cabinet Council, that the public knew 
of Mussolini’s drastic decision. 


measures had 


tion is in line with the campaign which has been 
waged for about two months by the Fascist Party 
to induce Italian consumers to buy whenever pos- 
sible nothing but articles produced in this country. 
Vague hints were thrown out that unless this ad. 
monition were followed voluntarily measures would 
be adopted to enforce it by compulsion, but nobody 
The 
dispatch further stated that “it was announced side 
by side with these measures that the Fascist Party 
would take steps to intensify its propaganda and 
vigilance so as to make sure that they were obeyed 
to the letter and that the consumption of foreign ar- 
ticles was reduced to a minimum.’ Finally the Cabi- 
net Council authorized the Minister of National 
Economy to nominate a committee to study the ad- 
visability, on the basis of the latest crop reports, of 
prohibiting the production and sale of anything but 
wheat flour bread mixed with at least 15° of other 
cereals.” 


expected anything so sweeping or so sudden.” 


The scope of the proposed limitations with respect 
to the newspapers of Italy was outlined in an Asso- 
ciated Press dispatch from Rome the next day. The 
correspondent asserted that “revolutionary trans- 
formation of all Italian newspapers, wherein noth- 
ing but the barest facts of domestic happenings, 
and virtually no foreign news, may be printed is the 
goal of the Fascist economy plan, of which the Cabi- 
net’s order, reducing all newspapers to no more than 
six pages, is the first step. This intention is an- 
nounced almost unanimously by the Fascist news- 
papers in approving comments on the proposed 
changes. In addition to the elimination of detailed 
foreign correspondence, sporting, art and literary 


The Cabinet’s ac- | 














| Stead of nine, they would have agreed. 


news and accounts of court cases, particularly 
crimes, will gradually be dropped, the semi-official 
‘Tribuna’ declares.” 

That Premier Mussolini was confident that his 
policy with respect to increasing production and 
curtailing imports and purchases generally would 
succeed was outlined in an interview that he gave to 
the Rome correspondent of “The Daily Mail” of 
London. He was quoted in part as follows: “There 
is one battle before me which I intend to win—a bat- 
tle for the economic restoration of Italy. In the 
other battles which the Fascist regime has had to 
fight, victory is already won. I am now giving my 
arnest attention to the restoration of the balance 
of trade and the stabilization of the lira. These 
remedies may involve hardship to individual per- 
sons or classes, but it is better that these suffer than 
the whole nation. I am certain that the new restric- 
tions which I have imposed upon the economic life 
of Italy will be accepted not only without opposi- 
tion, but with enthusiasm. I know that if I had 
called upon Italians to work ten hours a day, in- 
They realize 
that it is not Governmental caprice, but national 
necessity, that is behind these regulations. They 
know I set an example by working myself fourteen, 
even eighteen, hours a day. Such measures as I have 
taken and those yet to be introduced could not pos- 
sibly be adopted under a regime of Socialism or by 
vain Parliamentary discussion. They can only orig- 
inate in wise, firm, benevolent authority of the State, 
uniting in itself the forces of both employers and 
employees and using them for the good of the whole 
community. In Italy we have achieved what the 
Russian Bolsheviki tried to do and failed. They de- 
stroyed capital; we use it, like all other resources 
of the nation, for the common well-being.” 

Commenting upon the most recent order of Pre- 
mier Mussolini the Rome representative of the New 
York “Times” said in a wireless message under date 
of July 1: “That Italy will make an attempt to 
induce the American Government to abandon its 
present strict immigration restrictions was denied 
by a member of the Mussolini Government in speak- 
ing to representatives of the press at the Foreign 
Ministry te-day. ‘On the contrary,’ he said, ‘we 
wish the word “emigrant” to disappear forever from 
official Italian. Nominally there still may be Ital- 
ians residing abroad, but, thank God, the shameful 
spectacle of hundreds of thousands of Italians wan- 
dering all over the world because they were dying 
of hunger at home now no longer exists, and will 
never return.’ The occasion of this statement was 
a question from a foreign newspaper man as to 
whether the Italian Government did not feel that in 
view of a real or supposed shortage of workingmen 
in America, to which attention had been called by 
several European American journals,, the time 
was propitious to approach America in an attempt 
to obtain concessions in the matter of immigration. 
The Foreign Office spokesman denied this, saying 
that the Government had no intention of taking such 
steps at present, and there was no prospect of their 
being taken in future.” 


Joseph Pilsudski, virtual dictator of Poland, evi- 
dently is continuing to take radical steps to control 
the situation, as Benito Mussolini is doing in Italy. 


In a wireless message on June 27 the Warsaw corre- 


spondent of the New York “Times” said that “Po- 
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land’s new election law, which it is expected will be 
adopted soon after the thoroughly subdued Diet 
meets in July, contains one of the most serious blows 
to communism that has yet been struck in Europe. 
This, with the other reforms demanded by the diec- 
tator, Joseph Pilsudski, constitutes the cornerstone 
upon which he expects to create a new political and 
economic structure. The measure contains a pro- 
vision that any candidate seeking office and receiy 
ing less than 1,000 votes shall be subject to a heavy 
fine and other penalties not yet exactly determined, 
but of sufficient severity to discourage agitators 
who take advantage of political campaigns to spread 
propaganda without any hope of election.” 

Cabling the next evening (June 28) the same cor- 
respondent discussed the situation at still greater 
length. In part he said: “On the eve of a new era, 
which is expected to bring better days, Poland is 
puzzled. Flaming posters heralding the sternest 
military control blaze from billboards this evening 
and it now can be seen just what penalty will be in- 
flicted on persons convicted by a military court of 
resisting army officers, obstructing railroad or other 
forms of communication, or of acts interfering with 
the duties of public officers. They further state 
that any accomplices to untoward acts of any per- 
son found illegally bearing arms will be subjected 
to eight years in a military prison. This order came 
as the result of widespread Socialist disturbances 
at Lodz, Lemburg and other centres yesterday and 
today, and while obviously aimed at the Commu- 
nists they strike harder at the Socialists, the former 
allies of Marshal Pilsudski.” 





That Pilsudski’s mind might be affected was 
strongly intimated in a special Warsaw dispatch to 
the “Times” on June 30. It was stated that “a per- 
sistent rumor that Marshal Joseph Pilsudski has 
suffered a eomplete mental breakdown and must be 
removed to a hospital if he is to recover disturbed 
all Warsaw to-day. So complete are his orders for 
secrecy that all officers refuse to discuss the reports, 
Foreign diplomats, however, who have been closest 
in touch with the Marshal are convinced of the truth 
of these reports and declare that it is a well-known 
fact that Pilsudski has not been normal since the 
strenuous days of the May revolution. 


They believe 
his mind is seriously affected.” 
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In a dispatch to the New York “Times” from its 
Warsaw correspondent on July 1 it was stated that, 
“unguided by the masterhand of Dictator Pilsudski, 
who it was definitely admitted to-day, is in a sana- 
torium for nervous diseases at Druskieniki, near the 
Lithuanian border, the reconvened Sejm resumed 
aimless talk, avoiding any mention of constitutional 
and electoral reforms. The absence of the Marshal 
has stagnated political procedure, first, for the rea- 
son that if he is ill, as supopsed, Government re- 
forms may not be reached for an indefinite period, 





and secondly, because his opponents still hope that 
if he is eliminated from command for a long time 
there still may be a way to save the old pork-barrel] 
form of government.” 


The relations between the Government of Great | 
Britain and the Soviet Government of Russia have 
continued to cause trouble. Apparently they had 
their origin chiefly in the reports of the sending of 
Soviet gold to aid the striking British coal miners. 
In a dispatch under date of June 25 the London cor- 


*)* 
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respondent of the New York “Times” cabled that, 
“amid an uproar, recalling one of the wild scenes in 
the French and other Continental Parliaments, a 
session of the usually dignified House of Commons 
was suspended this afternoon, thus bringing to a 
sudden close an acrimonious debate on British rela- 
tions to Russia which had been precipitated by the 
recent ‘red gold’ controversy. Previous to the dis- 
orderly termination of to-day’s installment of the 
Russian debate, some notable statements were made 
on the burning question of ‘shall Britain, or shall 
she not, break off relations with the Soviet Govern- 
ment. The Foreign Secretary, Sir Austen Cham- 
berlain, made it quite clear that the British Govern- 
ment, though by no means pleased with many Soviet 
actions, had decided against breaking off relations 
just now. He made this statement despite a fero- 
cious denunciation of the Soviet by Commander 
Locker-Lampson and other speakers. Commander 
Locker-Lampson, who suddenly pointed to the spec- 
tators in the gallery, dramatically announced that 
there was a man seated there whose eyes had been 
put out by Bolshevist torturers. Others participat- 
ing in the debate before its uproarious termination 
were ex-Premiers Lloyd George and Ramsay Mace- 
Donald, both of whom sided with the Government 
in its determination not to break off relations with 
Russia.” He added that “the session was declared 
suspended because the Labor contingent insisted on 
having one of their fellow-members speak, whereas 
the Deputy Speaker, occupying the chair for the 
Speaker, declared that another member had_ the 
floor. Despite all attempts to restore order, the 
Laborites kept up vociferous obstructionist tacties, 
and finally the Deputy Speaker announced: ‘Grave 
disorder having arisen, I now suspend the sitting.’ 
Thereupon—it was just before 4 o'clock in the after- 
noon—the members filed from the House and the 
Russian debate was left up in the air.” 


There have been some developments with respect 


to the British coal miners’ strike that have been 
rather encouraging. For instance, on June 25 the 
London correspondent of the New York “Times” 


cabled that “the first sign of a weakening of the 
solid front hitherto presented by the coal miners’ 
leaders to all suggestions of a strike compromise 
with the coal owners materialized to-day. It took 
the form of a peace feeler by ‘Emperor’ Cook, the 
miners’ Secretary, a professed follower of Lenin and 
a man whose fire-eating speeches have helped to 
make a settlement of the coal problem more diffi- 
cult.” Continuing his account, the “Times” corre- 
spondent said: “Mr. Cook made a statement to-day, 
the substance of which was that if the Government 
would withdraw the eight-hour bill the miners, after 
returning to work on the old terms with the finan- 
cial assistance already promised by the Government, 
would accept an immediate settlement of the wage 
question. 
said Mr. 


‘Is it not time to declare an armistice?’ 


Cook. ‘Is it not time the Government 


should withdraw their bill for longer hours and 


agree to reopen the pits at once on the terms exist- 
ing in April? Then arrangements could be made 
with the workmen's representatives whereby a set- 
tlement could immediately be arrived at. Let thie 
Government hold out the hand of friendship ly 
making a definite and clear attempt at a peaceful 
settlement. If they do so on these lines I and my 
colleagues would give every assistance, provided the 
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miners are guaranteed economic security.’ Mr. 
Cook in asking for an armistice, withdrawal of the 
eight-hour bill and resumption of work on the basis 
of the 1924 agreement to be followed by an imme- 
diate final settlement said there must be no com- 
pulsory arbitration.” 


Commenting upon this action of the Labor Secre- 
tary and the probability of his suggestion being ac- 
cepted by the Government, the London representa- 
tive of the New York “Herald Tribune” said in a 
dispatch to his newspaper the next day: “The unex- 
pected suggestion from ‘Emperor’ A. J. Cook, the 
bellicose Secretary of the Miners’ Federation, and 
head of the publicity bureau, that there be a coal 
armistice caused widespread surprise and deep in- 
terest to-day, but it seems most improbable that it 
will have any immediate effect on the coal crisis. 
But nobody believes for a moment that the Govern- 
ment will withdraw its bill. On the contrary, every- 
thing is in readiness for launching it next Monday or 
Tuesday in the House of Commons and trying to get 
it made a law. And all is in readiness in the oppo- 
sition camp for fighting the bill to the last ditch. 
So if a compromise is to be reached it will not come 
—unless all signs fail—before next week’s debate— 
despite the totally unexpected waving of the olive 
branch by Mr. Cook. His bid for peace was all the 
more unexpected inasmuch as he had been more 
vehement than usual in his recent utterances. In 
fact, some of his language toward Premier Bald- 
win was considered insulting, and there has been 
some talk that the Government might refuse to treat 
with him any more in the coal dispute. This, how- 
ever, is unconfirmed.” 


With regard to the actual coal situation in Great 
Britain and the immediate outlook the same corre- 
spondent said: “The increasing seriousness of the 
coal situation is shown by the enormous increase in 
shipments of foreign coal to these isles. It was re- 
ported yesterday that twenty-six steamers have been 
chartered to carry coal from America to England, 
and arrangements have been made for the importa- 
tion of at least an additional 170,000 tons of Ameri- 
can coal. The total quantity of American coal for 
which shipping arrangements have been concluded 
is estimated at 1,250,000 tons. In addition, large 
quantities of German coal are to be sent to England 
and arrangements are being made for shipping thou- 
sands of tons of foreign coal to depots abroad which 
usually are stocked with British coal for supplying 
their shipping. Coal stocks in the United Kingdom 
are being reduced at such an alarming rate that it 
is probable that the importations of foreign coal 
will soon increase enormously, far surpassing any 
ever made so far. Shipments of foreign coal are 
already arranged for as late as the end of July. The 
average price paid for American coal is about $4 60 
a ton. The Germans get about £1 sterling for their 
coal. To this must be added freight charges.” 

In a dispatch on June 28, two days later, the situ- 
ation was outlined in part as follows by the repre- 
sentative of “The Sun” in London: “At a moment 


when the masses of the people of Great Britain are 
far more interested in the cricket test match with 
Australia or in lawn tennis, when London is filling 
up with American and other tourists and is socially 
the most brilliant capital in Europe, the long coal 
tie-up, which has lasted fifty-nine days, has en- 





ate EEE 
tered upon a new and very critical phase in which 
for the present week the House of Commons will be 
the chief scene of the battle. There is a wide diver- 
gence of opinion within the Tory Party itself as to 
the advisability of extending the working hours in 
the mines, but Mr. Baldwin’s legions are ready to 
pass this measure. This threat of an extension of 
hours has at least brought the miners’ leaders to a 
point where they are willing to accept wage cuts, 
for as Herbert Smith, chief of the miners’ leaders, 
Says, it will not be possible for another fifty years 
to get back to the seven-hour day, although the bill 
under discussion calls for another five-year period. 
Labor leaders in general fear that once the miners 
accept an eight-hour day, there will be efforts to 
extend it to other industries. For the Miners’ Fed- 
eration is the strongest body of organized workers 
in Great Britain as well as the most resolute. If 
they give way, then there is no other body which 
could hope to beat such a proposition. Despite the 
contributions of Red gold or the assistance from 
most of the organized workers of the country, the 
miners’ relief funds for strike pay are now at their 
lowest ebb since the strike started. At the same 
time, industry is showing daily more and more of 
the baleful consequences of the tie-up. It is also 
disastrous to all holiday resorts because of the 
crippled train services. Hundreds of thousands of 
persons are not making any plans to go to the sea- 
side because of the difficulty in getting there and 
back.” 


It became known in London on June 28 that the 
Government bill would come to a vote on second 
reading in the House of Commons the next day. 
The proceedings at the session of the House the next 
day, at which the measure was passed, on second 
reading, was described in part as follows in a long 
dispatch on the evening of June 29: “Amid scenes 
of rowdyism which must have made the urbane 
statesmen of the courtly British of yesterday turn 
in their graves, the House of Commons to-night 
passed the Government’s proposal to introduce the 
eight-hour day in the coal fields by a vote of 855 to 
163. This means that peace in Britain’s great coal 
dispute is brought a step nearer, though even the 
most optimistic admit that the passage of the eight- 
hour bill is at best a temporary makeshift measure, 
leaving the basic points under dispute to be fought 
out in future battles between the rival armies of 
capital and labor. The hooliganism, which is be- 
coming more and more characteristic of the formerly 
staid and respectable House of Commons, reared its 
head there again this afternoon. The solemn 
hall where Britain’s Parliament convenes echoed 
and reechoed to the epithets ‘coward’ and 
‘Sar."”’ 

In his account of the proceedings the Associated 
Press correspondent in London gave special atten- 
tion to the speech of Prime Minister Baldwin in 
reply to the attacks made upon him by members of 
the Opposition. He said in part: “Premier Stanley 
Baldwin faced the House of Commons in a new role 
to-night, when he defended himself against intima- 
tions that because he was the holder of many shares 
of stock in Baldwin’s Limited (a big iron firm) he 
was personally interested in the side of the mine 
owners in the coal controversy. Taking up the 
charge made against him that he had dictated to the 
members of the Royal Commission what should be 
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put in their report, he characterined it as an unquali- 
fied misrepresentation. Admitting that he held pos- 
session of the shares in question, he exclaimed: ‘It 
is absolutely true and represents the bulk of what I 
have.’ Then, alluding to the fact that the statement 
had been first made in a newspaper by George Lans- 
bury, Labor member for Poplar, the Premier con- 
tinued: ‘What the statement failed to tell was that 
I had not taken advantage of the war here” There 
were ironic Labor cheers and angry Conservative 
protests, until several Laborites shouted: ‘Hear 
what he has to say!’ The House became silent 
and Mr. Baldwin went on: ‘Had I taken advantage 
of the war I might to-day have been a wealthy man, 
with my money in Government securities, or abroad, 
and Mr. Lansbury would never have known about 
it. All my life I have consistently refused to invest 
abroad my money. I have always been, for good or 
evil, in British industry. It is for that that I am 
being attacked to-night. That large block of shares, 
on which I cauld have realized a fortune during the 
war—I don’t think any one now would take them off 
my hands. And Mr. Lansbury forgot to mention 
that for five years I have received nothing from 
them, nor do I expect to receive anything from them 
for some years to come. Whether it be that the hon- 
orable members believe that this old family business 
of mine, because it happens, as a portion of its prop- 
erty, to contain some coal property, which is but a 
small portion of the whole business; whether they 
think because of that I shall fall so low in my own 
estimation [loud Conservative cheers] as the honor- 
able members who raised this point think, I do not 
believe the House at large on either side believes I 
could fall so low, either in my own estimation or the 
estimation of men whose opinion I value——’ The 
remainder of the Premier’s speech was drowned in 
cheers.” 

The discussion of the bill on the two days imme- 
diately following was interrupted by extreme state- 
ments and disorder from members of the Labor 

arty. lor instance, on Thursday, “shouting to the 
occupants of the Ministerial bench: ‘You are mur- 
derers, the whole gang of you!’ Jack Jones, mem- 


Speaker's request. The request came after he had 

‘alled the First Lord of the Admiralty, William C. 
sridgman, a ‘murderer, and refused to withdraw 
the remark.” Commenting upon this incident, the 
New York “Times” representative said in a dispatch 
later the same evening that “there will be a free 
fight in the House of Commons one of these days if 
things keep on as they are going just now. The ex- 
treme Labor members, who calmed down somewhat 
yesterday after the roughhouse tactics of the pre- 
vious day, got under way again to-day with renewed 
vigor, adding another chapter to the British Parlia- 
ment’s suddenly acquired record of disorder and 
ruffianism.” 

At yesterday’s session the eight-hour coal bill was 
passed on third reading, and now goes to the House 
of Lords. As to the probable effect of the passage 
of the bill upon the industry, the New York “Her- 
ald Tribune” correspondent said in a dispatch 
Thursday evening: “As the Government rapidly 
and successfully railroaded its eight-hour bill 
through Parliament, with every prospect that it will 
obtain the royal assent by Wednesday, it is recog- 
nized by both the coal mine owners and the miners 
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that the next fortnight probably will decide which 
side is going to win the coal strike, now in its ninth 
week. The owners next week, after the passage of 
the bill, will post their terms at the pits, offering the 
miners in most cases the same wages they were get- 
ting prior to the strike with the addition of an extra 
hour. If the miners bite at the bait then victory will 
perch on the shoulders of the coal owners and the 
National Miners’ Federation will be given a mortal 
blow. If, on the other hand, the Federation can 
induce the workers to remain loyal to their union 
and resist the temptation, then the growing parely- 
sis stealing over British industry through lack of 





‘fuel may compel the Government to make terms 


with the miners. At least that is what Herbert 


Smith and A. J. Cook, the miners’ leaders, are work- 


ing for and within ten days of the passing of the 


| Government’s bill into law 


| mains at 
} 


£15 


they should know the 
result.” 


No change has been noted in official bank rates 


at leading official centres from 744% in Austria; 
7% in Belgium and Italy; 614% in Berlin; 6% in 


Paris; 514% 
don and 
Holland 


in Denmark and Norway; 5% in Lon- 
Madrid; 444% in and 314% in 


Sweden, »% 
and Switzerland. Open market discount 


rates in London were a shade easier. Short bills 
closed at 414, against 414@4%,%, and three months’ 


bills at 4144@43-16%, as nena with 444,@ 
45-16% a week Call money at the British 
centre was sharply higher for a time, advancing to 
but closing at 314%, as against 354% last 

At Paris the open market discount rate re- 
Hl, ¢ » Ba in Switzerland it was advanced 
inst 2 14% the previous week. 


ago. 


2%, 
week, 


93 o// agi 
,. 


to 2%%° 
Striking changes were shown in the Bank of Eng- 
land statement for the week ending July 1, includ- 
ing a phenomenal drop in the proportion of reserve 
to liabilities of no less than 7.56%, to 17.19%, which 
compares with 24.75% a week ago and 19°4% last 
year. Gold holdings increased £264,539, but as there 
was a further expansion in note circulation of 
317,000, the reserve of gold and notes in the bank- 


ing department declined £1,052,000 to £28,595,000, 
ber for West Ham, marched out of the House at the | 





-_ " 
(23, 


which compares with £30, 123 in 1925 and £20,- 
215,013 a year earlier. As to the deposit items, pub- 
lie deposits were drawn down £8,168,000. “Other” 
deposits, however, recorded the sensational expan- 
sion of £54,331,000. Loans were heavily increased. 
Loans on Government securities were augmented 
£11,450,000 and loans on other securities increased 
£35,830,000. As these changes reflect the strain of 
meeting half-yearly disbursements, they aroused no 
particular uneasiness. The Bank’s stock of gold 
stands at £150,349,540, which compares with £157,- 
602,608 last year and £128,265,538 in 1924 (before 
the transfer to the Bank of England of the £27,000,- 
000 gold formerly held by the Redemption Account 
of the Currency Note Issue). Loans total £103,091,- 
000. A year ago they amounted to £96,278,158 and 
in 1924 £95,355.732. Note circulation is £141,706,- 
000, as against £146,629,485 and £127,800,523 one 
and two years ago, respectively. Clearings through 
the London banks for the week were £818,764,000, 
as against £654,023,000 last week and £942,536,000 
a year ago. No change was made in the official dis- 
count rate from 5%. We append herewith compari- 


sons of the different items of the Bank of England 
return for a series of years: 
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BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1926. 1925. 1924. 1922. 1922. 
June 30. July 1. July 2. July 4. July 5. 
£ £ £ £ £ 
Circulation....... b141,706,000 146,629,485 127,800,523 126,976,730 124,523,140 
Public deposits __.-- 10,457,000 11,659,314 11,741,973 19,457,755 14,922,857 
Other deposits____- 154,670,000 143,951,312 140,135,561 123,784,779 133,393,567 
Governm't securities 51,610,000 46,576,733 54,222,467 44,333,731 67,987,920 
Other securities. _..103,091,000 96,278,158 95,355,732 96,425,366 75,819,578 
Reserve notes & coin 28,395,000 30,723,123 20,215,013 20,397,735 22,385,822 
Coin and bullion. .@150,349,540 157,602,608 128,265,538 127,624,465 128,458,962 
Proportion of reserve 

to liabilities. .._- 17.19% 19% % 13%% 144%% 15% 
Bank rate......... 5% 5% 4% 4% 34% 





a Includes, beginning with April 29 1925, £27,000,000 gold coin and bullion 


previously held as security for currency notes issued and which was transferred to the 
Bank of England on the British Government's decision to return to gold standard. 


b Beginning with the statement ofr April 29 1925 includes £27,000.000 of Bank 


of England notes issued in return for the same amount of gold coin and bullion 


held up to that time in redemption account of currency note issue. 


Following the large increase in note circulation 
last week, the Bank of France in its report the 
present week showed a further expansion of 841,047,- 
000 frances. Total note circulation thus is brought 
up to 53,914,237,835 franes, the highest figure ever 
reached by the Bank, and an increase of over 10 
billion francs compared with the total of 43,799,- 
527,975 frances for the same time in 1925. In 1924 
the total of notes outstanding was only 40,115,647,810 
frances. An increase of 18,575 franes in gold holdings 
brought that total up to 5,548,591,375 franes as 
compared with 5,546,721 ,553 frances in 1925 and with 
5,043,218,834 franes for the year previous. 
Government borrowed 750,000,000 frances more from 
the Bank of France during the week. The total 
indebtedness now aggregates 37,350,000,000 francs. 
This contrasts with 27,700,000,000 franes for the 
corresponding date in 1925 and 23,100,000,000 franes 
in 1924. Changes among the other items in this 
week’s return were: Silver gained 386,000 franes, 
bills discounted increased 861,863,000 frances, Treas- 
ury deposits rose 5,604,000 frances and general 
deposits expanded 295,395,000 franes. On the other 
hand, trade advances fell off 56,830,000 franes. 
Comparison of the various items in this week’s 
return with the figures of last week and with corre- 
sponding dates in both 1925 and 1924 are as follows: 


BANK OF FRANCE’S COMPARATIVE STATEMENT. 
Chanae - . J ! f - 
Sor Week July 1 1926 Jul July 3 1924. 











y 21925. 

Gold Holdings Francs Fra Francs Francs. 
In France........ Inc. 18,575 3,684,270.468 3,682,406,646 3,678,897,627 
Beitbaskseceus Unchanged 1,864,320,907 1,864,320,907 1,864,320,907 

PUcsnaaoens Inc 18,575 65,548,591,375 65,546,721,553 5,543,218,834 
Pe sansneacecs Inc 386.000 337,543,958 312,271,338 299,802,926 
Bills discounted_._Inc. 861,863,000 5,605.579.994 4,326,985.109 4,726,672,908 
Trade advances_..Dec. 56,830,000 2.253.939.0050 3,013,072,530 2,602,535,601 


Note circulation__Inc. 
Treasury deposits_Inc. 
General deposits. _Inc. 
Advances to State_Inc. 


841,047,000 53,914.237.835 
5,604 000 23 294,896 29,838 669 14,193,183 
295,395,000 3,202.040,182 3,077,793,132 2,205,677,258 


750,000,000 37,350,000,000 27,700,000,000 23,100,000,000 


43,799,527,975 40,115,647,810 


The Imperial Bank of Germany in its statement, 
issued as of June 23, showed another reduction in 
note circulation, this time of 114,699,000 marks, al- 
though there were again increases in other maturing 
obligations and in other liabilities—1,035,000 marks 

and 2,955,000 marks, respectively. Shrinkage was 
revealed in assets; holdings of bills of exchange and 
checks fell 59,160,000 marks and advances were re- 
duced 1,149,000 marks. Reserve in foreign curren- 
cies was reduced 55,563,000 marks, while other as- 
sets declined 9,986,000 marks. Increases occurred 
in silver and other coins of 6,485,000 marks, in notes 
on other banks 8,187,000 marks and in investments, 
478,000 marks. Another small addition to gold 
holdings of 49,000 marks was indicated, so that 
total gold stocks now stand at 1,492,210,000 marks, 
in comparison with 1,061,641,000 marks a year ago 
and 462,187,000 marks a year earlier. The Bank’s 


The | 





outstanding note circulation amounts to 2,498,140,- 
000 marks, as against 2,238,572,000 marks in the 
corresponding week of 1925. 


The weekly statements of the Federal Reserve 
banks that were issued on Thursday afternoon, re- 
vealed further substantial enlargement of redis 
counting operations locally and nationally, but a 
falling off in gold holdings for the banks as a group. 
ie report of the New York bank indicated an in- 

‘rease in gold of $12,600,000; while rediscounts of 
Gov ernment secured paper expanded $9,800,000 and 
other bills $400,000; thus total bills discounted ag- 
gregate $102,489,000, a gain for the week of $10,200,- 
000. Bill buying in the open market fell off $5,800,- 
000. There were additions to total bills and securi- 
ties (earning assets) of $7,500,000, and to deposits 
of $2,200,000. For the System as a whole gold re- 
serves $11,700,000. Rediscounting of 
paper secured by Government obligations increased 

$37,300,000, but rediscounts of other bills were re- 
duced $1,400,000; the net results of the week’s opera- 
tions, therefore, was an increase in total bills dis- 
counted of $35,900,000. Holdings of open market 
purchases of acceptances expanded $2,100,000. To- 
tal bills and securities were augmented $59,100,000 
and deposits $1,600,000. Increases were shown in 
the amount of Federal Reserve notes in actual cir- 
culation of $14,500,000 and in member bank reserve 
accounts of $3,500,000. 
panded $8,600,000 and $2,900,000, respectively, lo- 
cally. In the matter of reserve ratios, as the 
changes above noted very largely offset one another, 
only minor changes occurred. The ratio of the New 
York bank advanced 0.2%, to 84.6%. The combined 
statement showed a decline of 0.7%, to 75.8%. 


decreased 


These same accounts ex- 


Last Saturday’s statement of the New York Clear- 
ing House banks and trust companies was featured 
mainly by an increase in loans of $25,919,000, and 
a further increase in surplus reserve of over 52,000,- 
000. Deposits were larger, net demand deposits 
increasing $34,963,000, while time deposits showed 
an expansion of $8,999,000, to $584,914,000. The 
grand total of demand deposits was $4,411,360,000, 
which, however, is exclusive of $27,867,000 in Govy- 
ernment deposits. Other relatively minor changes 
included a gain in cash in own vaults of members of 
the Federal Reserve Bank of $853,000, to $45,265,- 
000 (not counted as reserve), declines of $23,000 
and $641,000 in the reserves of State banks and 
trust companies in own vaults and in other deposi- 
tories, respectively. An expansion of $7,579,000 in 
the reserves of member banks in the Federal institu- 
tion served to offset increased deposits and was 
sufficient to bring about a gain in surplus of $2,136,- 
970, bringing excess reserve up to $21,895,860, as 
compared with $19,758,890 a week ago. The figures 
here given for surplus reserve are on the basis of 
legal requirements of 13% against demand deposits 
for member banks of the Federal Reserve, but not 
including $45,265,000 cash in vault held by these 
members on Saturday last. 


Call money experienced the customary flurry 
while preparation was being made for the unusually 
large disbursements on July 1 that were estimated 
at between $550,000,000 and $650,000,000 for divi- 
Disbursements of interest on bonds, 
swelled this amount materially. 


dends alone. 


of course, An 
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easier tone deve slope d, howe ver, On the very first day 
of the month, as call loans renewed at 454% 
loaned at 444%, against the single rate of 5% 
throughout the business session on June 30. 
terday 414% was the only quotation for 
and time 


Yes- 
call loans, 
easier and dull. During 
the last three days of the month loans were rather 
freely called, but this was no more 
been expected. 


money was 
than could have 
With the single exception of Mon- 
day the total sales of stocks on the New York Stock 
Exchange have kept well 1,600,000 
As this had for some little time, it was 
natural that brokers’ loans of June should 
have shown a further increase of $15,488,000, ac- 
cording the statement of the Federal Reserve 
soard. The strong financial position of the 


above 
been true 


ou 


a 


as 


to 


Gov- 
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SPOT DELIVERY. 
90 Days. 60 Days. 30 Days. 
I yee 34a3% 3%a3% 3%a3\% 
FOR DELIVERY WITHIN THIRTY DAYS. 
ee ee WR i oe na ttn edn bodes eaesaniaw wenden eaeeubwban 3% bid 
ee SR DO. . 2 ns wh aebdawbiaubaabbesteseeseswel 3% bid 


There have been no changes this week in Federal 
teserve Bank rates. The following is the schedule 
of rates now in effect for the various classes of paper 








‘at the different Reserve banks: 
DISCOUNT RATES OF FEDERAL RESERVE BANKS IN EFFECT 
JULY 2 1926. 
Paper Matur ing - 
| : After 90) After 6 
| Days, but but 
| Wtthin 90 Days | Wtthin 6 Wthin 9 
FEDERAL i SERVE | | - Months. | Afonths. 
BAN | —_—_— : 


ernment was evidenced by the estimated surplus of | 


aedillaed 


$377,767,812 by Secretary of the Treasury Mellon to 

$90,000,000 by President Coolidge. The fact that 
car loadings for the week ended June 19 totaled 
1,043,720 cars showed that a large volume of traffic 
was still moving. The statements of earnings for 
May, practically all of which have been made pub- 
lic, showed substantial increases in both gross and 
net. Gross earnings appear to have held up well in 
June. Production of steel during that month was 
on a satisfactory scale. There is little but special 
developments from time to time to indicate a mate. 
rial change in the money market. 


Oj - 


ws, rf 


Referring to money rates in detail, loans on call 
this week covered a range of 444@5%, which com- 
pares with 4@41%% a week ago. On Monday the 
high was 5%, the low 444%, with 444% the rate for 
renewals. On T On 


Tuesday all trades were at 5%. 





| 
I ‘om’ rcial| Secured | | 
































4grtc’l &\iby U |Bankers’| Trade |Ag yricul .* Agricul’) 
| Livestock Govern't Accep- | Accep- and and 
| Paper. Obliga- | tances tances. |Livestock|Ltvestock 
| nes tions. | | Paper. | Paper. 
a ate te 4 4 4 4 4 | a 
2, sas 3% 3% 3% 3% 3% 3% 
Philadelphia.......-- 4 4 4 | 4 | 4 | 4 
COBTORORG 2 ons ctscced 4 4 4 | 4 4 | 4 
Richmond......--- 4 4 } 4 | 4 4 } 4 
[| Se 4 4 | 4 4 4 4 
RC ae 4 4 | 4 4 | + 4 
St. Louls poe 4 4 | 4 4 4 4 
| Minneapolis. _---- 4 4 a4 4 4 4 
Kansas City. ___.-- 4 4 4 | 4 4 4 
tee 4 4 4 | 4 4 | 4 
San Francise 0. ' 4 4 ' 4 4 | 4 ! 4 


Wednesday renewals were again at 5%, but some new | 
. ? 


loans later in the day were at 4) %. 
loans were negotiated over 434" 
ruling rate; the low was 414‘ A flat rate of 414° 
prevailed on Friday, this being the high, the low and 
the renewal basis for the day. 

In time money there is very little doing. 
were lighter, but the demand also showed 


Thursday no 
>, and this was the 


off. Quotations have not been changed from 
4l4q@ 444% for sixty and ninety days, and 414% 
for four, five and six months, the same as a week 


ago. 

Mercantile paper rates continue to be quoted 
3°4(@4% for four to six months’ names of choice 
character, with 414% required for names not so well 
known. High grade names were readily absorbed by 
both local and out-of-town institutions, but supplies 
were scanty, so that trading was not active. New 
England mill paper and the shorter choice names are 
still being dealt in at 3344 


Banks’ and bankers’ acceptances presented no 
new features. Trading was dull and featureless and 
the volume of business transacted attained only 


moderate proportions. The undertone of the market 


was steady and rates remain unchanged. For call 
loans against bankers, the posted rate of the American 
Acceptance Council remains at 314‘ The Accep- 
tance Council makes the discount rate on prime 
bankers’ acceptances eligible for purchase by the 
Federal Reserve banks 314% bid and 314% asked for 
bills running 30 days, 33,07 / id and 344% asked for 
60 days, 34%% bid and 3% g% asked for 90 and 120 
days, 354% bid ne 38727 o asked for 150 days, and 
334% bid and 354% asked for 180 days 


Open 
market quotations are as follows: 


| 


| effect, 


Offerings | 
falling | 


| 4 86 








* Including bankers’ acceptances drawn for an agricultural purpose and secured 
by warehouse receipts, &c. 


Sterling exchange price levels made further progress 
upward and the most noteworthy development of a 
dull and uneventful week was the marking up of 


‘demand bills on at least two days to 4 86 15-32, which 


is the highest point reached since the latter part of 
1914. Although trading could not be termed brisk, it 
was at times intermittently active, with increasing 
evidences of a desire to accumulate sterling bills. 
Buying on the part of French, Belgian, 
and other interests whose currencies are not as 
yet fully stabilized, had a decidedly stiffening 
while the steady transference of funds from 
York to London because of the higher 
money prevalent at the British centre also 
played its part in the forward movement. Im- 
portant commercial and industrial concerns figured 
in a large way in the buying. Toward the latter part 
of the week evidence of an unusually heavy strain in 
the Bank of England returns was responsible for a 
fractional lowering in values; although as the approach 
of Independence Day made itself felt and pre 
holiday dulness set in, closing quotations were little 
better than nominal. 
3-324 86 1 
teferring to day-to-day rates, sterling exchange 
on Saturday last was a shade easier and demand de- 
clined fractionally to 4 8644@4 


Italian 


New 
for 


rates 


The week’s range of prices was 


0-32. 


86 5-16, cable trans- 


‘fers to 4 8654@4 86 11-16, and sixty days to 4 83@ 





4 83 1-16; trading was quiet and uneventful. 

day’s market was inactive but steady with the r 
4 8634@4 86 15-32 for demand, 4 86°4@4 86 27-32 
for cable transfers and 4 8254@4 82 23-32 for sixty 
days. Sterling was in better demand on Tuesday 
and the undertone continued firm; the day’s range for 
demand bills was 4 8614@4 86 15-32, for cable trans- 
fers 4 8634 @4 86 27-32, and for sixty days 4 8254.@ 
4 82 23-32. On Wednesday increased offerings of 
commercial bills caused a slight softening in rates, 
which declined to 4 86 7-32@4 86 11-32 for demand, 
486 23-32@4 86 27-32 for cable 
4 82 19-32@4 82 23-32 for sixty days. 


Mon- 
range 


transfers and 
Less favorable 


Treasury returns for the first quarter of the fiscal 
year had a depressing effect on Thursday and there 
was a further fractional lowering in demand to 
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4 86 3-32@4 86 3-16, with cable transfers 4 86 19-32@ 


4 8611-16 and sixty days 4 82 27-32@4 82 31-32; 
trading was not particularly active. On Friday pre- 
holiday dulness set in and the market was little 
better than nominal; quoted rates were 4 85 31-32@ 
4 86 3-32 for demand, 4 82 19-32@4 82 23-32 for 
‘able transfers and 4 82 19-32@4 82 23-32 for sixty 
days. Closing quotations were 4 82 19-32 for sixty 
days, 4 86 3-32 for demand and 4 86 19-32 for cable 
transfers. Commercial sight bills finished at 4 86%<, 
sixty days at 4 82, ninety days at 4 80, documents 
for payment (sixty days) 4 8214, and seven-day grain 
bills 4 8514. Cotton and grain for payment closed 
at 4 863%. 

While talk is heard of an impending movement of 
gold to Canada, no gold engagements were reported 


this week for shipment to Canada or anywhere else. | 


The Bank of England, on the other hand, continues 
active in this direction, and reported the purchase of 


£330,000 in gold bars and exports of £30,000 gold | 


sovereigns to Spain and £9,000 to Holland. 
Dulness pervaded dealings in the Continental 
exchanges and a general slowing down in activity 
was noted in practically all branches of the foreign 
exchange market. At times in fact, trading was at a 
virtual standstill. 
largely to the preoccupation of bankers and merchants 
in making ready to meet semi-annual obligations and 
the resultant disinclination to assume new specula- 
tive commitments. At the close of the week a 
small flood of selling orders produced a sudden spurt 
of activity, and in some instances sharp declines 
in rates. French affairs continue to absorb a 
very large share of attention and it is worthy of note 
that in the early dealings an undertone of optimism 
regarding the future of france, which has long been 
lacking, made its appearance. This was expressed 
more by absence of pessimistic utterances rather than 
any outspoken predictions of improvement. Never- 
theless, the feeling seemed to prevail—for a time 


that the corner had at last been turned and that better | 


Statements 
put forth early in the week by Premier Briand to the 
effect that steps were to be taken to bring about 
speedy ratification of the English and American debt 
agreements, created a good Frances 
responded to the change in sentiment by an advance 
to 3.0934. However, very little disposition to trade 
actively in frances was seen; most bankers preferring 
to await the results of possible changes in the per 


days financially were in store for France. 


impression. 


sonnel of the Bank of France, so that the strength was | 


short-lived. Weakness again set in and a series of 


declines carried the quotation down by degrees to 


2.89, to 2.86 and 2.774%. On Thursday cable 
advices announcing a new ministerial declaration 


designed to restrict imports and containing other 
unpopular features, as well as threats of further delays 
in the debt settlements and last but not least publica 
tion of a highly unfavorable Bank of France state 
ment, had a sharply depressing effect and franes 
broke to 2.6314, the lowest point on record. Still 
later supporting orders led to a partial recovery. 
This new fall of the frane brought it for a while 
well below 36.90 to the dollar and 179.30 to the 
pound. Belgian currency was active, but 
in the main moved in sympathy with the French 
unit, and ranged between 3.114% and 2.61. Lire 
opened strong and advanced to 3.78!4, but later 
on shared in the general weakness, slumping to 


not 


This lack of interest was attributed | 





3.49, with no specific activity to account therefor. 
|German exchange for the first time in months ranged 
a trifle lower. Austrian schillings were unchanged. 
With regard to the last named, latest reports indicate 
decided improvement in Austria’s finances. Greek 
exchange and the exchanges of the minor European 
countries all ruled dull and slightly irregular. Ru- 
manian lei proved the exception by advancing to 
0.48°¢ on a better demand. 

The London check rate on Paris finished at 181.35, 
as compared with 166.85 a week ago. In New York 
sight bills on the French centre closed at 2.66%, 
against 2.8814; cable transfers at 2.6714, against 
| 2.8914; commercial sight bills 2.6514, against 2.8744, 
_and commercial sixty days 2.61, against 2.8234 last 
-week. Antwerp franes finished at 2.61 for checks and 
‘at 2.62 for cable transfers, which compares with 
| 2.8414 and 2.8514 the week previous. Closing rates 
on Berlin marks were 23.79@23.81, for both checks 
and cable transfers, against 23.81. Austrian schil- 
lings continue unchanged, at 141%. Lire closed at 
3.49 for bankers’ sight bills and at 3.50 for cable 
transfers, in comparison with 3.624% and 3.63% a 
week earlier. Exchange on Czechoslovakia finished 
at 2.963, against 2.963<; on Bucharest at 0.4834, 
against 0.4514; on Finland at 2.5214, (unchanged), 
and on Poland at 9.00, (unchanged). Final quota- 
tions on Greek exchange were 1.22 for checks and 


and 1.23% 


1.221% for cable transfers, as against 1.23 
last week. 

There is very little new to report regarding the 
neutral exchanges formerly so-called. Trading was of 
a perfunctory nature and rate fluctuations usually 
unimportant. Dutch guilders remained at 40.16 
nearly the whole week, then closed lower. Swiss 
franes were also practically stationary. In the Sean- 
dinavian division, firmness predominated and Danish 
kronen ruled at 26.48 the greater part of the time. 
Swedish and Norwegian currencies showed only minor 
alterations. Spanish pesetas proved the exception to 
all this and again fluctuated wildly and aimlessly; 
opening at 15.11; there was a gradual advance until 
16.28 had been reached, although trading was not 
| particularly active. Talk is heard of the possibility 
of Spain’s returning to a gold basis within a year or so. 

Bankers’ sight on Amsterdam finished at 40.14, 
against 40.16; cable transfers at 40.16, against 40.15; 
commercial sight 40.11, against 40.08, and com- 
mercial sixty days 39.75, against 39.72 a week ago. 
19.35 for bankers’ sight bills 
and at 19.36 for cable transfers, which compares with 
| 19.351 and 19.36% a week earlier. Copenhagen 
| checks finished at 26.48 and cable transfers at 26.52, 
|against 26.4714 and 26.51%. Sweden 
closed at 26.79 and cable transfers at 26.83, against 
26.82 and 26.86, while checks on Norway finished at 
21.93 and cable transfers at 21.97, against 21.90 and 





| Swiss franes closed at 





Cheeks on 


| 21.95 the preceding week. Spanish pesetas closed at 
| 16.00 for checks and at 16.02 for cable transfers, as 


contrasted with 16.08 and 16.10 at the close of last 
week. 

South American exchange was steady but inactive 
at last week’s levels. 
finished at 40.45 for checks and 
transfers, against 40.20 and 40.25. 


close to 


Argentine pesos 
at 40.50 for cable 
Brazilian milreis 


on the other hand, were slightly reactionary, but 
15.90 for cable 
Chilean ex, 


15.85 for checks and at 
transfers, unchanged from last week. 


closed at 
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ean was hats at 12. 05, the | same as = week, 
but Peru advanced to 3 72, against 3 65 the previous 
week. 

Far Eastern exchange was likewise quieter, with a 
tendency towards lower levels. Hong Kong closed at 
55.65@ 55.80, against 55.67@55.80; Shanghai at 
7244072, against 7224@73; Yokohama at 46.95@ 
47.05, against 46.95@47.00; Manila, 4914@495% 
(unchanged); Singapore, 5644@56%%, (unchanged); 
Bombay, 3634@36% (unchanged), and Calcutta 
3634 36% (unchanged.) 

Pursuant to the requirements of Section 522 of the 
Tariff Act of 1922, the Federal Reserve Bank is now 
certifying daily to the Secretary of the Treasury the 
buying rate for cable transfers in the different coun- 
tries of the world. We give below a record for the 
week just past: 











FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE 
BANKS TO TREASURY UNDER TARIFF ACT OF 1922, 
JUNE 26 1926 TO JULY 2 192¢6 INCLI IVE 
Noon Buytny Rate for Cable Transfers tn New York 
Country and Monetary Value in United States Money 
Unt. -- —-- _ --- —-- —_——_——_——_ 
June 2 / . / yr ne 30 July 1 J y 
EU ROP PE | $ $ $ s $ . 
Austria, schiliing*® 14093 14073 14079 14 1078 14081 14078 
Belgium, frane (258 (2 ) ; { SI 0275 0267 
Bulgaria, lev OO7171 007220 (7222 00722 OHOT725 
Czechoslovakia, krone .020615 02961 ‘ 14 20617 | ") 0 19 
Denmark, krone 2651 2 2051 26509 | .2650 2650 
England, pound ster 
1.574 1.8671 j 7 1.8672 4.8658 41.8650 
) inland, markhka.-. ( 1217 ( 13 113 025208 925216 2521 
France, franc O21 ) 251 O272 026% 
Germany, reichsmar) 235) ‘ . ) 2381 2381 2580 
Greece, drachina. 012342 QO] 2 QO12295 012248 0) oo 0122 
Holland, guilder- . ani 1018 i . 101 4017 11 
Hungary, penwo. 175 17 | ) 1755 1755 1755 
Italy, lira one f ; 362 O361 | 0359 0351 
Norway, krone... 2193 1s a 2195 |} «2195 21 
Poland, zloty sual wees O20 0925 | 0925 954 | 094 
Portugal, escudo. O514 14 0512 | 0512 | 0512 051 
Rumania, leu 044 1445 004484 O04 |} .OO4716 004767 
Spain, peseta ; 1515 1612 121 11s | .1615 | .1603 
Sweden, krona 2684 2054 “4 2484 284 |} .2683 
Switzerland, franc. 1936 15 } 1936 1936 } .19%¢ |} .1936 
Yugoslavia, dinar..._| .017683 G17684 017675 017685 017693 | 017679 
ASIA— | | | 
China— | 
Chefoo, tael......-| .7 7517 | .7513 «| .7517)—s|:«.7517—s|:«.7517 
Hankow, tael --| .7436 7425 741 | 411 7411 | .7416 
Shanghal, tael..._- | .7229 7210 7195 | .7204 | .7214 | .7229 
Tientain, tael_. - 7527 7517 7504 =| .7513) 0 | 7513] £7 
Hong Kong, dollar.| H582 5521 5513 | .5516 5523 | 5527 
Mexican dollar....| .5238 221 21% 248 «=| 6229) | 5231 
Tientsin or Pelyang, | | | 
ae 150 150 } 6142 150 | 154 j 154 
Yuan, dollar... | 5304 304 2 5204 =| .630 | .5308 
India, rupee.___..__- 8628 3626 $627 628 | 3632 | .3628 
Japan, yen... 4682 1687 1692 1695 1689 | .4686 
Singaporé(S.8.),dollar, .5621 521 5621 5621 5621 | 5621 
NORTH AMER.— | | 
Canada, dollar_-.---- 1.001563 1.001615 1.001495 1.001313 |1.001167 |1.001344 
Cuba, peso..........| .999297 YO9250 99188 999438 | .999219 999544 
Mexico, peso__. 4S 488833 | .488333 188000 | .488333 | .488167 
Newfoundland, dollar, .990258 999313 | .999000 GURTS1L | .GOS6SS 998789 
SOUTH AMER.— | 
Argentina, peso (gold)| .9171 0166 9170 9168 | .9173 Ol +4 
Brazil, milreig.....-. 1562 1561 1577 1577s |: 1574s |: «158 
Chile, peso........-.} .1203 1204 1204 1204 } .1204 120 
Uruguay, a ay 0056 1.0063 1.0055 1.0067 il 00 ” 1.00 + ’ 








The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $3,982,074 net in cash as a result of the cur- 
rency movements for the week ended July 1. 
Their receipts from the interior have aggregated 
$5,383,174, while the shipments have reached $1,401,- 
100, as per the following table: 


CURRENCY RECEIPTS AND SHIPMENTS BY NEW YORK BANKING 











INSTITUTIONS. 
| | , 
Into Out of Gain or Loss 
Week Ended July 1 Ranks Banks to Banks 
—— | 
Banks’ interior movement_____..___ | $5.383 174! $1,401,100 Gain $3,982 074 





As the Sub-Treasury was taken over by the Fed 
eral Reserve Bank on Dec. 6 1920, it is no longer 
possible to show the effect > Government opera 
tions on the Clearing House institutions. The Fed 
eral Reserve Bank of New York was creditor at the 
Clearing House each day as follows: 


DAILY CREDIT BALANCES OF NEW YORK FEDERAL RESERVE BANE 
AT CLEARING HOUSE. 





Saturday 


. | Monday, 
June 26. 


June 28. 


Tuesday, 


June 29 


Wednes@'y.| Thursday,| Friday, 


Aggregate 
June 30 July 1 July 2. 


for Week 








3 ' $ $ : $ $ 
82,000,000 90,000,600 76,000 ,000!81,000.000' 103,000 000 114,000 000 Cr. 546.000.000 





Note.—The foregoing heavy credits reflect the huge mass of checks which come 
to the New York Reserve Bank from all parts of the country in the operation of 








These large credit then. 
a part of the Reserve Bank's operations with the Clearing 
as only the items payable in New York City are represented in 
the daily balances. The large volume of checks on institutions located outside of 
New York are not accounted for in arriving at these balances, as such checks do 
not pass through the Clearing House but are deposited with the Federal Reserve 
Bank for collection for the account of the local Clearing House banks. 


the Federal 1 Reserve System's par collection scheme 
however, reflect only 
House institutions, 


The following table indicates the amount of bul- 
lion in the principal European banks: 











July 1 192¢ July 2 1925 
Banks of — —— - -———$—$———S _ . ee 
Gold Silver Total Gold Stlser. Total. 
£ £ £ £ 

England __'150,349,540 150,349,540157,602,608 -..__..- 157 602,608 
France -.c 147,370,819 13,480,000 160 3149 147,296.026 12,480,000 159,776,026 
Germany .c61,595,500 d044 600 62 590,100 47,998,200 4994,600 48,992,800 
Aus.-Hun. b2,000,000 b b2 000,000 b2,000 000 b b2 C00 ,000 
Spain .... 101,554,000 26,550,000 128,404,090 101,461,000 26,152,000 127,613,000 
Italy...) 35,713,000 5,423,000 39,136 ”) 35,.589.000 3,349,000 38,938,000 
Neth'lands 45,560,000 2,300,000 37,860,000 37,943,000 1,881,000 39,824,000 
Nat. Belg.’ 10,954,000 3,582,000 14,5 10,891,000 3,173,000 14,064,000 
Switzerl’d.| 16,769,000 2,000 20,321,000, 19,286,000 3,604,000 22,890,000 
Sweden...) 12,694,000 ‘ 12,694,000 13,066,000  .......- 13,066,000 
Denmark _| 11,400,000 $36,000, 12.236,06 11,636,000 1,137,000 12,773,000 
Norway --| 8,180,000 & 150,00 SGC ROe. caeseses 8,180,000 
Total week 594,139,859 55,.017.600649.157,459 592,948 834 52,770,600 645, 719,434 
Prev. week 594,.255.077 54,912,600649.167,677 542,529,489 52,505,000)645,035,059 

a Gold holding f the bar of France thia year are exclusive of £74,572,836 
held abroad b No recent figure c Gold holding the Bb ik of Germany this 
year are exclusive of £14,015.000 beld abroad d An of Or t : 1¢24. 





A Testing-Time for France. 

The best that can be said for the reception which 
was accorded to the new Briand Ministry on Tuesday 
is that it willingness on the part of Par- 
liament to suspend judgment until the plans of the 
Ministry fully The Ministerial 
declaration of policy, unimportant except in regard 
been generally viewed as 

than it an- 
settle- 


showed 


are more known. 
to finance, appears to have 
at that 
swered. It is clear 


raising, more questions 


the 


point, | 


that American debt 


ment is not to be brought forward for ratification, 
if, indeed, it is brought forward in its present form 
at all, until the terms of a debt settlement with 


The method to 
be adopted for stabilizing the franc was left for ex- 
position later, probably on Tuesday, when M. Cail- 
laux is expected to submit the details of a compre- 
hensive program which shall also include provisions 
for balancing the budget and readjusting taxes. 
The statement of the declaration that “for the prac- 
tical realization” of needed financial reforms “inter- 
national help will not be unessential” aroused sus- 
picion, 
that the Government intended to steal a march on 
the Opposition by virtually completing, in the inter- 
val before next Tuesday, arrangements for a foreign 
loan. M. Andre Tardieu, who appeared at this point 
as the spokesman of the Right, reminded the Govern- 
ment that M. Robineau, the Governor of the Bank of 
France, had been summarily displaced by M. Cail- 
laux before the Ministry had been presented to Par- 
liament, and succeeded in extorting from Premier 
sriand a reluctant assurance that while the Gov- 
ernment would not consent to have its hands tied, 
the Chambers would not be faced on Tuesday with 
a fait accompli. Even with this assurance some 160 
Deputies refrained from voting, and the seemingly 
large vote of confidence of 290 to 130 is to be inter- 
preted in the light of that abstention. 

The financial problem is, as usual, the crux of the 
situation, and upon the way in which that problem 
is dealt with the life of the Ministry evidently de- 
pends. The effect of the Ministerial declaration ap- 
pears to have been to accentuate, rather than lessen, 
the more obvious dangers which the situation holds. 
The summary removal of M. Robineau was due to 
his staunch refusal to allow the gold reserve of the 
Bank of France to be used for stabilizing the franc, 
but the attitude of the Bank only leaves the Govern- 
ment with a choice of difficulties, If the gold re- 


Great Britain have been arranged. 


once its possible implications were grasped, 
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serve of the Bank is not to be made available, in 
part at least, for purposes of stabilization, then the 
only other resource, it would seem, is a foreign loan. 
On the other hand, if the gold reserve is drawn upon 
in the way to which M. Robineau objected, its value 
may be seriously impaired in case M. Caillaux’s pol- 
icy, the details of which are not yet known, should 
fail. All that the Ministerial declaration had to say 
on the subject was that the independence of the 
Bank, whose “confident collaboration” was expected, 
“will continue to be scrupulously respected,” and 
that the credit of the Bank “must remain distinct 
from that of the State.” This, of course, is only a 
generality, and the fact that the Bank has been com- 
pelled in the past to yield to Government pressure in 
the matter of note issues naturally engenders doubt 
as to whether, in the crucial matter of the gold re- 
serve, its independence may not again be jeopardized 
under such a peremptory Finance Minister as M. 
Caillaux. 

Recent Washington dispatches have represented 
Treasury circles as doubting the necessity or desira- 
bility of a foreign loan for France at the present 
time. What is needed, it is urged, is the re-estab- 
lishment of confidence in the frane at home, thereby 
putting a stop to the flight of capital and insuring 
the return to France of the large balances now de- 
posited abroad. It is not so clear, however, that the 
stabilization of the franc can be easily accomplished 
without foreign aid, any more than was the stab.i- 
zation of the German mark, and it is perhaps sig- 
nificant that the Ministerial crisis has been accom- 
panied by renewed talk about a possible adaptation 
of the Dawes plan to France, but without the fea- 
tures of international control which were thought 
essential in the case of Germany. The whole ques- 
tion of currency reform, moreover, is bound up with 
the question of the inter-Allied debts, and, in spite 
of the Ministerial declaration, that question seems 
to be left for the moment very much in the air. M. 
Briand was quoted on Thursday as favoring the 
‘atification of the Mellon-Berenger agreement, mean- 
time looking to the British agreement for the inclu- 
sion of the security provisions against German de 
fault which Washington refused to consider. M. 
Caillaux, on the other hand, has been represented as 
strongly opposed to the Mellon-Berenger agreement, 
although the suggestion of dropping Ambassador 
serenger and sending another representative to dis- 
cuss the debt settlement with Washington has ap- 
parently been given up. With a clear difference of 
opinion between the two leading members of the 
Ministry, with the radicals of the Left reiterating 
their demand for a capital levy as a means of solv- 
ing the domestic debt problem, and with the con- 
servatives of the Right holding aloof until they see 
exactly what M. Caillaux proposes to recommend 
regarding finances in general, there will be need 
of skillful steering if the new Government is to avoid 
shipwreck. 

It is unfortunate, too, that just when the fi~ancial 
situation of France should again have become acute, 
and with a further sharp decline of the franc em- 
phasizing the instability of the new Cabinet, the 
French Government should have laid itself open to 
criticism in a matter in which the United States is 
particularly interested and in which the welfare of 
all Europe is concerned. The military sub-commit- 
tee which for several weeks has been considering the 
program of a disarmament conference, intended to 





be held under the auspices of the League of Nations, 
has not only adjourned without having reached any 
substantial conclusion about the questions to be dis- 
cussed by the conference if one is called, but its pro- 
ceedings from day to day have increasingly taken 
on the character of a farce. Interminable debates 
over technicalities and forms of phrase, joined to 
the bringing in of military officers and representa- 
tives of Powers of no naval importance to effect tem- 
porary decisions of naval questions, have sorely 
tried the patience and courtesy of the American del- 
egates, who appear to have labored throughout to 
secure a rational and practical treatment of the 
business in hand. The one thing that has emerged 
clearly from the proceedings, however, has been the 
firm determination of France, backed by its allies in 
astern Europe and in general by Italy, to resist 
every disarmament proposal which would in any 
degree impair its present military and air strength, 
or prevent it from remaining the first military 
Power on the Continent. France, in other words, 
is for disarmament only on its own terms, and the 
terms, as the American delegates have not failed to 
point out, involve no lessening of the burdens or 
dangers of militarism for Europe or the world. 

The Briand Government, accordingly, has to deal 
with two situations, each of which involves a ques- 
tion of sincerity. It must stabilize the finances of 
the country, and it must put France right before the 
nations in the matter of disarmament. Neither sit- 
uation is to be coped with satisfactorily by Minis- 
terial declarations. The restoration of confidence, 
at home or abroad, will not be attained by declaim- 
ing against inflation if the currency is nevertheless 
to be further inflated, or by protesting that the Bank 
of France must remain independent while at the 
same time compelling it to hand over its gold re- 
serve at the demand of M. Caillaux, or by reaffirm- 
ing the sanctity of the debt obligations while the 
most advantageous debt settlement yet offered by 
the United States is turned into a scrap of paper by 
the wranglings of parties, or by sounding the praises 
of peace while refusing to reduce the size of its 
army, its air force or its reserves. M. Briand on 
more than one occasion has allied himself with the 
high statesmanship which rises above the localisms 
and petty jealousies of politicians and factions, and 
sees only the good of the nation as a whole. The dif- 
ficulties that now confront him are certainly great, 
and already his enemies are casting lots to see which 
of them shall succeed him when he falls, but it may 
at least be hoped earnestly that his Ministry, if it 
be overborne, may go down fighting for sound poli- 
cies, practical remedies and generous and h mane 
ideals. 





The Eucharistic Congress at Chicago. 

As a ceremonial of splendor, as a testimonial of 
faith, this Congress of the Catholic Church at Chi- 
cago has never befere been equaled on American 
soil. And it is a tribute to the religious tolerance 
of our people to say that it has everywhere been met 
by the due respect of a nation professing liberty of 
worship according to the dictates of conscience. It 


is a peculiar circumstance that a solemn rite of this 
braneh of the Christian Church, to which another 
branch does not subscribe in its literalness, around 
which the Congress assembles, and in which it 
avows a profound belief, should awaken at this time 
no criticism and cause no eontroversy. 


Whatever 
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be the attitude from which one views the Congress 
it stands out as an event of solemn import to the 
whole world and especially to the United States. 
For whatsoever be the individual belief of the citi- 
zen, a faith that brings together dignitaries, dele- 
gates and pilgrims from the far corners of the earth, 
must awaken a spiritual thrill in the heart and prove 
to an age so often denominated materialistic that 
religion is not dead but liveth in the courage and 
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communion of the devout in many lands willing to | 


avow the essentials of a creed and to make abun- 


dant sacrifices in the spirit of unity and love. The 
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he wished such a meeting might come to the Protes- 
tant Church. Are there any serious obstacles in the 
way? Who is this Christ whom both branches of 
this Church profess and do follow? Certainly He is 
the Nazarene who preached the “Sermon on the 
Mount.” He may be all else that a creed may de- 
clare. But when all the different viewpoints are 
reconciled, when tolerance teaches respect for lib- 
erty and love, when all churches come together in a 
common creed and ceremonial, the truths of this 


majestic utterance will be found the centre and cir- 


/cumference of all right living. 
. . . . . ' 
sublime consecration here witnessed, rightly viewed, | 


can only serve as a lesson to all religions wherever | 


found. 

Those who watch the controversies inside the de- 
nominations of the Christian Church in the United 
States, those who do not believe in the mystical 
“Presence” evoked by this Congress, those who are 


There is so much to believe, so much to do, that 
contentions over what many men have come to call 


'the non-essentials, that religionists waste time and 
power and thought in striving to mould others to 


| their own way of thinking. 


followers of an alien religion, must be the first to | 


acclaim, that high over the pomp, splendor, cere- 
monial and symbol, of any and every religion shines 
the love and faith of those who profess and who tes- 
tify. There is no true religion in negation. Many 
roads lead the soul of man to its final triumph, but 
there is only one end 


maker of all. 


in the infinite purpose of the 
If all are children of one God, if lib- 
erty is the essential of worship, if devotion is the 
manifestation of reverence, if conduct is the outward 
revelation of inward conviction, there is room for 
every man, every race, every creed, in the temple 
of the Most High. Those who strive in the dark- 
ness of ignorance, those who falter and wander on 
the way, shall all come home somehow, sometime, 
somewhere, if in infinite wisdom there is infinite 
love, and in this love there is mercy. So that the 
sincere efforts of communicants in any faith become 
object lessons to all the others, and in the rapture 
of supplication and confession there is help for 
every man. Belief that is free, devotion that is true, 
love that is wide, faith that is humble, these must 
ever be the essentials of every religion, beside which 
the differences of ritual and creed are of little im- 
portance. 

Meeting in the heart of a new continent, in one of 
the great cities of a powerful nation, this Euchar- 
istic Congress, if it is viewed aright, ought to ac- 
complish great good. What matters it to a man 
whether he be a Protestant or a Catholic, if he loves 
the good and the right and living for the betterment 
of self thus lives for others? If ever there shall 
come peace on earth, if ever there shall come a uni- 
versal religion, faith will be simple and sincere, and 
works will be honest and kind. Men may search the 
mysteries of life and death, they may seek for the 
word and the way—they all go down to the door of 
a tomb that opens only outward. There may be, 
there are, religions that tell them how to live; and 
there are teachers who show the way; call these 
Saviors or leaders as conscience may dictate; but 
the imperative lesson of every journey into the un- 
known is that labor is the law of life and love is the 
law of labor. And if one shall have found the way 
that is sufficient unto him, he is to be congratu- 
lated by those who yet seek and have not found. We 
have lately been talking much of saving the waste 
in a physical or industrial world. How much more 
worth while it is to save the waste in a spiritual 
world. Commenting on this international Eucharistic 
Congress at Chicago an ecclesiastic has remarked that 





This Congress is not a 
mission for the conversion of the world. It is a tri- 
umphant avowal of faith—and nothing more. Be- 
lieve as you may in this tenet of transubstantiation, 
tolerance can do no other than recognize the glory 
of a world-gathering to reaffirm it. 

As this spectacular and sincere reunion of one 





branch of a great religion proceeded in Chicago 
what a “Parliament of Religions” 
was in session in New York City. Here six of the 
Judaism, 


has been called 


world’s great religions were represented- 
Hinduism, Islamism, Buddhism, Confucianism and 
Christianity. This meeting was held under the aus- 
pices of the “International New Thought Alliance.” 
Here the keynote was brotherhood; while at Chicago 
it was prayer. In the course of his opening sermon, 
Archbishop Curley of Baltimore said: “Men may 
differ in color or in speech; they may be separated 
in time by the irrevocable march of the centuries ; 
some may be sunk in the depths of barbarian ignor- 
ance and some may be carried along on the crest of 
culture and civilization, but this, at least, they all 
have in common, in this they are all alike, that they 
pray.” In the New York meeting, speaking for 
Hinduism, Kedarnath Das Gapta said: “Om of 
Hindu, the star of David, the cross of Jesus, the 
shrine of Buddha, the crescent symbol of Moham- 
med—these are the of the craving of 
mankind for brotherhood. Let us build on this foun- 
dation—shun the evil—choose the good.” The sig- 
nificance of these separate utterances lies in the 
foreshadowing of the unity of all men as the chil- 
dren of the one God. Prayer in its highest and best 
sense is aspiration as well as supplication, is as 
varied as creeds and men; brotherhood denotes the 
harmony “between man and man, the individuals 
and universals.” Is it not worth while to quote a 
further saying of this Hindu speaker that “Hindu 
children were taught by their mothers every morn- 
ing ‘to the man of liberal character the whole world 
is kin” ” How far away all this is from a union of 
Church ané State! How near it is to the conception 
of our Constitution providing for the freedom of re- 
ligious worship! What profound peace there is in 
the thought that the individual may draw close to 
his own God according to his sense of the method in 
creed and ritual! Neither in creeds nor economics 
should men fight for supremacy. In the end, when 


witnesses 


peace shall come, the example of the simple essvn- 
tials will abide, and there will be no more wars in 
the spirit or the flesh. 

Harmony in thought or trade or worship does not 
require the suppression of the individual—quite the 
contrary. Catholic or Protestant, Jew or Gentile, 
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there is room for all in this vestibule of the Beyond 
which we call Life. The example of a million of 
communicants in a single day is inspiring. It is 
only when religious discussion approaches the idea 
of compulsion or restriction that men quarrel. There 
can be little doubt that a wave of liberalism is swecp- 
ing the earth. As the “world grows smaller” ike 
creeds are pressed together; and the individual wor 
shippers find themselves hoping the same hope and 
trusting in the same faith. Tolerance drives out 
intolerance. Truth makes men free. Character be- 
comes the test of salvation. The kernel of the Ten 
Commandments is found in every great religion. 
Service and sacrifice become the cardinals of con- 
duct. As each man lifts his devotion to the First 
Cause, the Fatherhood of God and the Brotherhood 
of Man escape from the bonds of ecclesiasticism and 
government. 

In the end that religion will triumph which most 
appeals to the conscience and consciousness of .men. 
Sut it must have free expression according to its 
faith and form. And it is as imperative that Chris- 
tianity recognize the right of Buddhism and Con- 
fucianism to exist as it is that Protestantism should 
show tolerance to Catholicism where Christianity 
predominates. So that again we may refer to the 
fine acceptance of the right of this Catholic convo- 
cation to be held in the heart of our nation as a mag- 
nificent testimonial to the Constitution which was 
born of the plea for religious liberty. 
State, no national power, interferes. The President 
sends a letter of congratulation. Cities vie in send- 
ing citizens to take part actively or passively. Cast 
in an open field, with ceremonial pomp and splen- 
dor, faith is not obscured and creed has no scoffer. 
And may it not be that the freedom of religious wor- 
ship points the way to a new unity and peace for the 
yearning peoples everywhere? 


No law, no 








Italy Under Mussolini. 

This week’s action of the Fascist Government in 
adding an hour to the workday and proclaiming 
other startling changes in the every-day affairs of 
Italy may easily prove the test of Mussolini’s 
power. It is certainly a bold move, betraying con- 
sciousness of unlimited confidence. It is also spec- 
tacular in the highest degree, like all of Mussolini’s 
acts. A year has passed since in an editorial on 
“The Awakening of Italy” we reviewed existing 
Italian conditions and expressed our hopes for Italy. 
Events so far have justified those hopes. Italy has 
made great progress in many directions. Externally 
she has strengthened her position in Africa and es- 
tablished friendly relations on her northeastern bor- 
der, where they were much needed. Internally the 
deep-seated hostility to Mussolini and the Fascisti 
which then existed and was watching its opportu- 
nity, has been effectively controlled, though doubt- 
less it has not materially changed. Meanwhile the 
Government has strengthened its hands and has de- 
veloped its plans of restoring the glories of the 
Italy of the past for the sake of increasing the pride 
of Italians in their country, while it has striven to 
develop the material resources of the nation. The 
people are at work, and although the lira has not 
been stabilized, there is every appearance of pros- 
perity. There is good reason to believe that not- 
withstanding such political discontent as exists, the 
nation as a whole is satisfied and at peace. Count 
Cippico, the Italian Senator, when he was here last 








summer, gave unqualified support to the Mussolini 
Government, which, he contended, is guided not by 
ambition or egotism, but by Italy’s urgent necessi- 
ties. Her geographical position and matters be- 
yond her control make economic, political and terri- 
torial demands which he claimed justify the auto- 
cratic policy of the present Government. 

It is to be remembered that Italy’s political his- 
tory has always been intricate. She has been a coun- 
try of small independent States with rival and con- 
stantly hostile relations, yet so intermingled that 
their policies were always uncertain and devious, 
and the expression of some commanding personality. 
This is the unbroken history from the days of the 
Roman Empire to the day of Cavour and Victor 


Emmanuel. Traditions and mental attitude do 
not easily change. If Italy’s policy in con: -tion 


with the war was one of bargaining and uncertainty; 
and if since the armistice her progress under new 
conditions has not been as peaceful and uniform as 
was hoped, it is not to be wondered at. That it 
should be difficult at times for outsiders to under- 
stand, and that at home there should be constant 
distrust and even very positive hostility to the Gov- 
ernment, is to be expected. This is sure at times to 
appear, and when it finds expression it must be con- 
sidered if one is to form sound judgment even of the 
present or the future. 

Some time ago an American investigator was sent 
over to get at the facts, and we have the results in 
a book in which his various observations are gath- 
ered.* As he dedicates his book to Herbert Bayard 
Swope, who was the other day expelled from Italy 
because he wrote to America things that were not 
agreeable to the Italian Government, it is quite 
probable that his own account will not be without 
prejudice. However, it is graphic and readable, 
and so far as one man’s observation and opinion may 
go, may be accepted as true. If it is “the other 
side,” as it certainly is, it may be none the less val- 
uable if the whole truth is to be known. 

We start, as he does, with Mussolini at the close 
of the war into which he had gone with enthusiasm 
for an enlarged Italy, and had been wounded. Now 
poor and utterly discouraged, he found about him 
many ex-soldiers, working men and _ Socialists 
equally disheartened, without recognition, uncared 
for by the Government and excluded from the trade 
unions. He was bringing out a little paper in Milan 
through which he could speak. When industrial 
conflict arose, as it soon did, his friends joined in 
the crowd, though not a part of it. A military leader 
quickly appeared, with whom they acquired a name 
and attracted the attention of some industrial and 
political bodies who gave them financial aid. Mus- 
solini now had funds and the outline of a policy of 
Law and Order, as against the Socialist workmen 
and the mob. The Black Shirt seems to have been 
invented by Mussolini, but the stage furniture, the 
salutes, the medals, the fezzes, etc., of the movement 
came with the disbanded followers of D’Annunzio 
after the Fiume fiasco. Recruits of all kinds, ex- 
soldiers out of work, the reckless, the discontented, 
ex-officers, rich men’s sons, peasants, even rich land- 
owners and employers in fear of Socialists and Com- 
munism, joined their ranks. Money was abundant; 
Fascism became a “rural phenomenon”; the Junkers 
were leaders in their councils, and the movement 
became a political party with Mussolini determining 
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*“Italy Under Mussolini,” by William Bolitho. 
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its program. Force came into constant use, even 
against troublesome members, until with the march 
to Rome and its occupation he became absolute, 
henceforth the Duce. 

As to its results, Socialism, which was all-power- 
ful in Italy in 1920, in 1926 is banished and pro- 
scribed. Labor, which in the industrial collapse 
followed the war, was utterly defeated in its efforts 
at control and turned to the Fascists, and in the 
south, where the revolt of the peasants had been suc- 
cessful, with the success of the new movement the 
squires who had fled before an insurgent village 
returned with dozens of youths armed with clubs, 
eager for the fight, and readily regained their lands. 
Violence was the kernel of the “new religion” which 
Mussolini in 1925 claimed to have founded. It was 
organized at the start for use against the mob and 
its efficiency won the support of the men of prop- 
erty which it has since had. The process 


of “purl- 
fication” has been incessant and effective. 


The vic- 
tims are numbered by thousands, waylaid and mal- 
treated by brutal gangs, some uncontrolled but many 
recognized as official. The list of these is long and 
extends to all parts of Italy. The peace that reigns 
is that of silence everywhere enforced, even to speech 


and the Press. A nationalistic myth has been de- 
veloped as to Italy’s place in recent history, from the 
rewards of which she has been defrauded, and ex- 
cited patriotism is taught for its recovery; and the 
active policy of the Government is rewards for all. 


Chapters follow on the Fascist Doctrine; the Mi- 
litia, Army and King; the Foreign Policy, aimed 
always for prestige; Finance, with no material re- 
duction of the debt of 20,000,000,000 lira and the lira 
still near the bottom line, though the debt to the 
United States has been adjusted; the Slave State, 
with the welfare of the bourgeoisie arrayed against 
the workers oppressed with special taxation and 
low wages, “toiling and frightened”; the Enemies of 
Fascism held in subjection under every form of in- 
timidation and espionage; the Conquered South; 
and the Fascist International, widely spread, but 
though they number some 500,000 in Italy, have 
gained slight footing and have little influence 
abroad. 

This is the testimony on the other side, that of an 
observer wholly convinced in his opposition. Its 
value for those who have to judge from a distance 
lies in its first hand character and its obvious truth- 
fulness in its statement of fact. In the face of a 
very definite purpose to suppress all news that may 
be undesirable getting abroad and to deal rigorously 
and promptly with any persons at home who are 
unfriendly or critical, it will be recognized that Italy 
is in the hands of a dictator whose authority is com- 
plete. The country has the air of prosperity and of 
peace, while the traditional democratic and liberal 
political aims of its people are submerged in the 
portrayal of the glories of Old Rome to be recreated 
in the restoration of the movements, the institutions, 
the pageants and the ideals of the past swiftly resur- 
rected to support a dictated patriotism. 

We recognize that the expansion of the Italy of 
to-day is abundantly evident. It appears in the tone 
of its diplomacy and its outreaching to other lands 
both near and far, no less than in its actual military 
and naval display. How long they will last or how 
genuine they are is not easy to determine. Upon 
that the historian of the future will have to pass. 
Meanwhile in the sharp conflict of present opinion 
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and testimony, and even with abundant good-will 
and generous hope, accurate judgment of the Fasc- 
ist movement and Mussolini’s rule with any confi- 
dent attempt of predicting the future must be held 
in abeyance. 








Inter-State Commerce Commission in Favor of 
Competitive Bidding for Railroad 
Equipment Securities. 
Wasson in the 


[R. Gordon “Herald Tribune,” Tuesday, June 29 1926.] 


Two highly interesting developments ensued yesterday 
from the Inter-State Commerce Commission’s decision on 


Saturday relating to the Western Maryland Railway equip- 
ment trust issue. That decision was accepted by the Street 
as virtually establishing compulsory competitive bidding on 
future equipment trust note issues, 

of 
Commiss 


immediate interest 


ion had not, 


most was the discovery that the 
aus Washington dispatches of Saturday 
stated, authorized the sale of $2,500,000 equipment notes, 


but only of obligations aggregating $2,278,000. As the com- 
petitive bids were all for an issue of $2,500,000 and as the 
successful bidders have already sold the entire amount of 
the award, “subject to approval,” an anomalous situation 
has arisen. 

The presumption is that the sale of the notes to the 
bankers and their subsequent distribution will have to be 
canceled, the issue that sold was not the 
issue that was authorized. Needless to say, the bankers— 
Kean, Taylor & Co. and Roosevelt & Son, of this city, and 
Brinkmann & Co., of Baltimore—are not “short” the differ- 
ence between the $2,500,000 sold and the $2,278,000 author- 
ized, since the sale was subject to the approval of the Inter- 
State Commerce Commission, 


since has been 


sankers were at a loss yesterday to explain the discrep- 
ancy in the two figures. Apparently new bids will have to 
be submitted for the issue, this time with the full glare of 
public attention concentrated on the transaction. The bank- 
ers who entered bids for the notes the first time will have 
had the publicity for their pains, their bids now being 
known. 

The second development from the Western Maryland de- 
cision yesterday was the initiation of steps to organize 
banking groups similar to those in the municipal field for 
the competitive purchase of equipment issues. It was inti- 
mated yesterday that at least two groups of banking houses 
were crystallizing for this purpose, one of which will in- 
clude Hallgarten & Co. and Freeman & Co., according to 
rumor, while the other is said to include Evans, Stillman 
& Co. These houses have long specialized in the equipment 
trust business. That they are preparing to compete for 
issues, if true, would indicate conclusively the definite in- 
terpretation put by them on the Commission’s decision, in- 
terpreting it very earnestly as a change of policy. 

Banking opinion is far from unanimous in upholding the 
wisdom of the Commission's decision. It is regarded with 
disfavor, not alone by big houses whose hold on the equip- 
ment business some of the members of the Commission are 
said to wish to break, but by the smaller houses as well. 
There is no gencral indorsement of either of the two bases 
upon which the Commission founded its attitude. First, 
bankers do not believe that the equipment trust certificate 
is a uniform security, in the sense that municipal bonds are 
uniform, regardless of the railroad involved. 

Secondly, they do not believe that competitive bidding 
will broaden the market. There is distinct apprehension 
that irresponsible bidding in times of good markets will 
result in loading up the public with equipment notes which 
will perhaps not weather hard times, and that the rail- 
roads themselves will suffer from the repercussion on their 
credit. It is pointed out that the chattel mortgage laws, 
which affect differently in different States the equipment 
trust certificates’ status, are a highly technical problem 
that only specialists are qualified to grapple with. Fur- 
thermore, the equipment behind certificates can be of many 
kinds, offering to the investor varying degrees of liquidity. 
It is feared that unqualified bidders may carry off issues in 
good times which they cannot properly set up for sound 
public investment. 

Some close students of the railway security market pre- 
dicted yesterday that the probable effect of the Commis 
sion’s decision would be to lessen appreciably the use of the 
equipment trust certificates, thus injuring the role of this 
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highly useful form of safe short-term security. The opinion 
was expressed that those carriers which were in a position 
to do so would turn to stock financing as a means of rais- 
ing money for equipment, while others would resort to 


short-term mortgage bonds for the purpose. At the present 
time, outside the Western Maryland issue, most of the needs 
of the carriers for new equipment for the current year have 
been provided for, 





——— 








Ind 





Ic 


THE STATE OF TRADE—COMMERCIAL EPITOME. 
Friday Night, July 2 1926. 

Warmer weather has caused an increase in retail busi- 
ness in different parts of the country. In the Northwest 
it has at times been very warm. Here in the East also, the 
weather has been more seasonable. Naturally, it has inured 
to the benefit of the big department stores and others en- 
gaged in the retail trade. Better crop reports, both from 
the grain and cotton belts, have had more or less effect. 
The farming population would spend more under such cir- 
cumstances. The Southwest is very cheerful, and trade 
there has improved, partly owing to the raising of one of 
the largest wheat crops in its history. But wholesale and 
jobbing trade are slow and unsatisfactory. The cotton 
acreage as estimated to-day at nearly 48,900,000 acres, is 
some 800,000 acres larger than the high record of last year. 
The crop indication is 15,635,000 bales, that is to say, such 
were the indications on June 25, the real date of the report 
of to-day, against 16,086,000 last year. But it is the gen- 
erally accepted opinion that the condition of the cotton 
crop has sensibly improved since June 25. Exports of cot- 
ton have latterly been creeping up, but are still nearly 


200,000 bales below those for the corresponding period 
last season. Wheat at one time was in good demand 


for export, but latterly the foreign call has fallen off, with 
some improvement in crop prospects in Europe, notably in 
Italy, and the crop movement at the Southwest large. The 
flour business at the West has latterly improved, though it 
* York. Iron business has been reported 
active, wi. 4 
quotations, to all appearas 10 
Pennsylvania 
years past. 


seme easing of 
and eastern 
valley quotations are tue .owest for many 
The steel consumption is evidently large, and 
June business was larger than that in May. A reflex of 
these conditions is seen in an advance in United States Steel 
common stock to a new “high” of 144% to-day. Wool has 
at times been in somewhat better demand, though on the 
whole there is no marked departure from the dulness which 
has characterized this branch of trade for some months 
past. The strike of 40,000 cloak workers here does not 
help matters. Cotton has declined, especially on the near 
months. Those for next year’s delivery have shown more 
resistance to pressure, in spite of the more favorable crop 
reports of late. In June the prospects are apt to be favor- 
able in the cotton belt. That is not forgotten. Later comes 
the period of test, in July and August especially. 

The cotton textile business has been quiet and the ten- 
dency in North Carolina is to increase curtailment some- 
what. In parts of New England, too, the July vacations 
have been lengthened, owing to the slowness of trade. In 
Lancashire, England, conditions have been bad owing to the 
continuance of the British coal strike, which has become a 
serious matter, not only in the cotton business, but in 
British business generally. It is said, however, that the 
prospects are rather better for an early settlement of this 
grave trouble. Lumber business is noticeably larger than 
that of a year ago. Th condition of trade in the big indus- 
tries varies from rather poor to good. There is less busi- 
ness doing in automobile manufacturing industry and also 
in the shoe trade, though it is somewhat better than re- 
cently. Measures looking to the so-called relief of the 
corn farmer have failed to pass the United States Senate. 
tut the administration has in view some measures of relief 
in the way of co-operative marketing which are not open 
to the same objections as those which applied to the Hau- 
gen bill and similar measures that in the end would have a 
distinctly pernicious effect. Rayon yarn has been reduced 
sharply, according to the schedule recently announced. The 
food index 
noteworthy increase. 
order houses in 


is lower than last week. 
There is an increase in sales of mail 
June, in one case amounting to 13%. 
stock market has given a very good account of itself, with 
transactions for June the largest on record for that month 
and July opening under promising conditions. With United 











States Steel at a new peak railroad stocks have also reached 
a new high average quotation, A cheering circumstance 
was that sterling exchange touched the highest rate seen 
in a decade. Unfortunately, French francs have dropped 
to a new low and French politics still seem more or less 
disturbed. It would be well for the French people to accept 
the debt pact with this country and then set to work in 
grim earnest to make their way back to solid ground finan- 
cially, and thus take their true position among the advanced 
nations of the earth. Bonds have been in good demand and 
stronger. Money was steady to-day at 4%.%. 

At Fall Riiver, Mass., on June 28 the Durfee Mill No. 3 
resumed operations in part after having been entirely closed 
for a year. The plant is now operating at 75% of normal. 

soston wired that the Pacific mills contemplated only the 
usual Fourth of July shutdown. At Pawtucket, R. L, the 
thread manufacturing plant of J. B. Coats, Inc., which re- 
cently closed down for one week, closed down again for 
another week. No reason was given for the curtailment, 
although dulness of trade is believed to have been the cause, 
Providence, R. I., wired that several textile mills in the 
Blackstone Valley will be closed, most of them for a period 
of ten days. Business depression is given by the manage- 
ments of the mills as the reason for the shutdown. About 
7,000 employees will be temporarily thrown out of work. 
It was announced that the Manville-Jenckes Co. closed the 
Bernon mill in Georgiaville and the Globe mill in Woon- 
socket for ten days beginning July 1. The Social and 
Nourse mills of the same company, located at Woonsocket, 
will close to-day and will reopen July 12, Four mills of the 
Lonsdale Co., affecting 2,000 operatives, will be shut down 
from July 2 12, due to lack of business. The mills of 
this company to be closed are those in Berkeley and Ash- 
ton, No. 4 mill in Lonsdale and the Ann and Hope mills. 
They are controlled by the Goddard interests of this city. 
Sheetings, sateens, shirtings, and muslins are 
manufactured. The Nashua Manufacturing Co. will close 
its Nashua and Jackson mills at Nashua, N. H., for the 
entire month of July. That is, the usual vacation period 
is being extended for two weeks. The company reports a 
successful half year for the first six months of 1926 and 
has more than earned the 8% dividend rate requirements, 
with a substantial addition to net quick assets, while bor- 
rowings are $3,000,000 lower than for the same period last 
year, and inventories also are lower. Manchester, N. H., 
wired that a number of smaller textile mills there were 
operating at a very satisfactory rate. The mills are run- 
ning nights. At Penacook, N. H., the woolen mills of the 
Harris Emery Co. are operating at a high capacity and are 
using a night shift. They make a variety of woolen fab- 
Tics and flannels. The mills of the Standish Worsted Co, 
and the mills of the New Hampshire Spinning Co., both 
located at Penacook, are also well supplied with orders. 
The Elliott Manufacturing Co., the largest manufacturer of 
underwear in New Hampshire, is reported to be still operat- 
ing at capacity. 

The Cotton Manufacturers’ Association of Georgia indi- 
cate that about two-thirds of the textile mills in Georgia 
are curtailing, with the average probably 25%. In the 
Charlotte, N. C., district production of cotton yarns will 
be even smaller this week than usual, due to early closings 
for the July 4 holiday. Cotton yarn production there in the 
past week was regarded as the lowest of the year. Un- 
usually small stocks of yarns are being carried in Gaston 
County. 

Some 40,000 cloak and suit workers employed in 2,000 


to 


cambrics 





Car loadings show a | 


Greater New York shops went on strike on July 1, tying 
up an industry on the eve of the busy season. There was 
no disorder: 80% of the strikers are men, At Hackensack, 
| Garfield and nearby towns in New Jersey, 2,000 garment 


The | workers struck for a five-day week, a guarantee of $54 a 


| week and of 36 weeks’ work a year. 


- 


Sales of Sears. Roebuck & Co. last month totaled $18,274,- 
895, against $16,095,102 in June 


925, an increase of more 








22 


than 13%. For the first half of the year its sales showed | 


an increase of 7% over the figures for the corresponding 
period of last year, amounting to $126,621,823 
against $118,242,460 in 1925. 

The general average of farm products prices remained 
unchanged from May 15 to June 15, but hog prices were 
highest seen since the fall of 1920. The corn-hog ratio was 
higher than at any since 1910. The Department of 
Agriculture on the 29th ult. announced the farm products 
index number as 139, which is 9 points below June last year 
and 39 points above the 1909-1914 five-year average used 
as a base. 

On the 20th ult. the weather was warm, up to 84 degrees 
was rather cool at the West, namely 58 to 68 
72 to 76 at Cleveland, 60 to 74 at Milwaukee, 
72 to 82 at Minneapolis, but 92 to 96 at Kansas City. July 1 
it was 81 here, 78 in Chicago, 88 in Cincinnati, and 76 at 
Minneapolis. A heat 
icebergs which 
in the past month. 
steamship “Caledonia” 


this year, 


time 


here, when it 
at Chicago, 


season have been sighted by numerous 
Officers of the Anchor Line 
reported seeing four large ones off 
Newfoundland on Saturday decomposing rapidly under 
burning sun. It was 81 degrees here this afternoon. 


liners 
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Federal Reserve Board’s Summary of Business Condi- 
tions in United States—Decline in Production and 
Factory Employment—-Advance in Wholesale 
Prices. 

Production in basie industries and factory employment 
declined further in May, while wholesale prices advanced 


slightly for the first time in seven months, the Federal 
teserve Board reports in its summary of general business 
conditions in the United States, issued June 27. The 


Board says “the volume of trade at wholesale and at retail 
increased partly the of 


and adds: 


as result more favorable weather 
conditions,” 
Production. 

Activity in most lines of industry was smaller in May than in April. 
The reduction was reflected in a decreased volume of output as well as in 
a decline in the number of factory workers and in total wage payments. 
The largest declines occurred in the textile, leather and shoe, and iron and 
steel industries. Production of automobiles continued large in May. In 
the Jumber, cement, brick and glass industries activit y was maintained and 
there were seasonal increases in the output of certain food products. The 
volume of building contracts awarded declined further in May but continued 
larger than in May of last year. Figures for the first three weeks of June 
indicate further decreases and the volume of contracts awarded was smaller 
in that period than in the corresponding weeks of 1925. tecent declines 
in contracts as compared with last year have been particularly large in middle 
Western and Southeastern districts. 

Reports by the Department of Agriculture indicate that the composite 
condition of crops on June 1 was 8% below the average condition of that 
date for the past ten years, and somewhat lower than the average condition 
a year ago. On the basis of the June 1 condition the estimated yield of 
winter wheat was 543,000,000 bushels as compared with an estimate of 
549,000,000 bushels made a month earlier and a final yield of 398,000,000 
bushels in 1925. 

Trade. 

With more favorable weather in May than in the preceding month the 

volume of wholesale and retail trade increased and was larger than in May of 
last year. Department store sales exceeded those of earlier months of this 
year, and total sales for the first five months were larger than for the 
corresponding period of any preceding year. Merchandise stocks carried 
by wholesale firms were slightly smaller at the end of May than a month 
arlier. Stocks of groceries, hardware and drugs were larger than a year 
ago, but those of meats, dry goods, and shoes were smaller. Stocks at 
department stores declined more than usual in May and were only slightly 
larger at the end of the month than a year ago. Railroad freight shipments 
increased and in May and in the first two weeks of June were above those 
of the same weeks of previous years. Shipments of miscellaneous com- 
modities were especially large. 


Prices. 

The general level of wholesale commodity prices, accagding to the index 
of the Bureau of Labor Statistics, rose slightly in May for the first time 
since last August. Price advances were shown both for agricultural and 
non-agricultural commodities. Among the principal advances were those 
in the prices of gasoline, livestock and meat, while prices of grains and 
cotton declined. In the first three weeks of June prices of grains, live- 
stock, silk and non-ferrous metals advanced, while those of sugar, cotton, 
cotton goods, and pig iron declined. 


Bank Credit. 
Growth in loans on securities and commercial loans carried total loans 


and investments of reporting member banks in leading cities in the middle 


of June to a new high point above the total reached at the close of last 
year. The large reduction in the volume of loans on securities by New 
York City banks since the beginning of the year has been more than offset 
in the total of loans and investments of all reporting banks by increases in 
commercial loans and in investments of banks both in New York City and 
outside. 

At the reserve banks changes in the volume of credit outstanding during 
the month ending June 23 reflected chiefly the financial operations of the 
the United States Treasury around the middle of June. The temporary 
abundance of funds caused by the redemption of maturing United States 
obligations on June 15 caused a sharp decline in borrowing of member banks, 
particularly in New York City. As checks in payment of income taxes 
were cleared and collected, however, borrowings at the Reserve Banks 
rose to their previous level. 


Money rates in general showed little change during the month. Rates 
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wave on the Atlantic is melting late | 


| in the third week were higher than in the latter part of May. 
| acceptances and on commercial paper remained practically unchanged. 
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of the Federal 

The Division of Research and 
Reserve Board issued on June 
giving current figu its 


Business Indexes 


Reserve Board. 
Statistics of the Federal 
30 the following statement 
various business In 
the “Federal Reserve Bulletin” for February figures for these 


y ° } 
res ol indexes. 


indexes for the pre eeding 18 months and annual averages 


| since 1919 were published. 


INDEX OF PRODUCTION 
(Adjusted for seasonal variations, 


IN BASIC INDUSTRIES. 
Monthly average 1919100.) 


—-1926—-_—«11925 —-1926——- ‘+1925. 
May. April. May May. April. May. 
sis cintaain mem ote 116 122 111 Bituminous.........109 124 99 
. - =e 134 135 113 | Anthracite.......... 105 117 103 
Steel ingots......... 138 147 - gt 141 141 135 
RO Ea 100 117 Ot eae 137 136 127 
| W — Se st &3 S4 91 | Sole leather... .....~ 53 5 64 
Wheat flour....-..-.- 93 97 88 | Newsprint. ......-<- 22 126 112 
Sugar melting.......115 114 126 | COMMON. cecceccscs= 205 179 193 
Cattle slaughtered ...109 108 104 Petroleum.......... 194 190 212 
Calves slaughtered. ._.108 115 aly 87 88 88 
Sheep slaughtered...109 118 B37 | COBO0CCOBs cn cccccce 196 205 175 
Hogs slaughtered.... 91 104 92, Manufac. tobacco... 96 95 96 
2 ee 116 124 116 





INDEXES OF EMPLOYMENT AND PAY-ROLLS IN MANUFACTURING 
INDUSTRIES. 

Monthly 

—-Em ployment—— 


(Not adjusted for seasonal variations. average 1919=—100.) 


——— Pay-Rolls 

















1926 1925. —~-1926 1925. 
May April. May. May. Apri. May. 
OS ee 94.8 06.4 94.9 108.8 1104 107.4 
eS DO §9.5 93.7 87.5 100.1 102.0 9.40 
Textiles—Group..-......... 92.6 94.9 96.4 98.5 103.6 105.0 
is inn eo apbnnnbedsid 93.7 95.8 99.1 99.7 104.8 109.9 
FEET LESS, 91.3 93.8 92.9 97.2 102.0 99.0 
0 99.9 100.0 99.8 111.8 111.7 108.6 
Railroad vehicles.......... 87.8 SS] 849 95.1 95.6 91.6 
AUER a de sadececess 127.1 132.1 28.5 57.3 165.4 163.9 
Paper and printing.......-- 106.9 106.8 103.8 147.1 147.0 136.7 
A i ee a 83.6 82.5 83.2 99.5 96.0 97.2 
ee &2.6 83.9 86.8 $1.2 84.2 90.3 
Stone, clay, glass......-.-- 27.4 121.8 25.5 158.3 147.6 154.6 
. i "Se 79.4 798 87.0 $1.7 82.3 90.9 
Chemica, £6. cccccscecess 76.0 77.3 73.2 103.7 105.0 98.4 
INDEXES OF WHOLESALE AND RETAIL TRADE. 
-1926——- 192 —-1926— + 1925. 
Wholesale Trade. May. April May Retatl Trade. May. April, May. 
) 0 eee 82 *S0 79 Dept. store sales: 
2” eee &O *79 79 Pt 7 132 129 124 
| See gO *76 75 Unadjusted. en! yy 133 128 
rr 78 77 77 Dept. store stocks: 
a 60 59 54 CS 138 139 137 
POG WEIGs cncesscss 108 103 101 Unadjusted....... 138 143 136 
eres 111 23 106 Mall order sales: 
— - J Ee 117 11 106 
*Revised. Unadjusted....... 105 121 95 





Wholesale Trade in New York Federal Reserve District 
Lower in May This Year Than Last. 

The Federal Reserve Agent in New York in the July 1 
“Monthly Review of Credit and Business Conditions’? by 
the Federal Reserve Agent at New York has the following 
to say regarding wholesale trade: 


Wholesale trade in this district during May averaged 6% below last 
year, a smaller decrease than was reported last month. Although sales 
of textiles and women's clothing continued below last year, the decreases 
were not so large as those reported in April. The year to year gain in 
stationery sales was the largest reported in that line so far this year, and 
hardware sales showed an increase for the first time since December, as 
indicated in the diagrams at the bottom of the page. 

On the other hand, machine tool] sales were smaller than a year previous 
for the first time in more than a year, and sales of men's clothing, which 
were unusually large during the first three months of this year, have since 
fallen below last year s level, and in May were the smallest for that month 
in the past seven years. Cotton jobbers sales were the smallest, with 
one exception, for any month since the beginning of 1921, and sales of 
commission merchants were the smallest in nearly three years. 

Shoe stocks showed the largest decline from the previous years oevel 
since 1924, and decreases were also shown in all other lines except silk and 
hardware, in which the largest gains in over a year were reported. 

Collections averaged slightly smaller, compared with last year, than in 
April. Outstanding accounts at the end of the month continued close to 
the level of a year ago. 

% Change May 1926 


Percentage Change 
From April 1926 


May 1926 from May 1925 





Net Stock End Net Stock End Collec- Accts 
Commodtty— Sales. of Month. Sales. of Month. ttons. Recetrable 
Groceries. ccce-<-<<< +26 —73 +34 —44 +41 +5. 
Men's clothing...... — 36.8 aéae —16.7 dads +01 +6.2 
Women's dresses _.... +11.3 aula —25.2 — —8.5 —).4 
Women's coats & sults—72.9 end —15.2 anon —26 .5 —27 6 
Cotton goods—Jobbers —2 .2 +38 —9.7 —10.3 —5.7 —11.9 
Commission....... etenin aditeas —13.6 dievitie liiati cialis 
fe +3.3 *+04 —2.4 *+-59.0 —.4 +1.3 
ST santaacesmacs +1.3 —12.4 +2.4 —29.1 +5.0 —§.5 
0 2S —24.1 +43 —22 —1l.1 ahaa anne 
HiarGWare.«.ccccosecs +05 —24 +64 +11.6 +42 +49 
Machine tools....... —1.1 see —17.4 ooun seed ane 
Stationery acocesecce —3.7 wine +138 penvich +34.7 +25.6 
POs cccceceocsoses —124 — +10.8 ee seee euca 
Diamonds. .cccce--- —2-0 —1.5 +207 —3.4 Sa ici 
pO +47.8) +1.3f +21.8 +13.5 
Weighted average..—11.5 amin —.3 ease —1.9 —0.7 


* Stock at first of month—quantity not value. 








Retail Trade in New York Federal Reserve District in 
May Increased 6°; Over Same Month Last Year. 

Increased sales in retail stores in the Federal Reserve 

District of New York in May this year as compared with the 


same month a year ago are reported by the Federal Reserve 


on call and time loans were slightly lower around the middle of June, but ' 


Bank of New York, which in its July 1 monthly review of 
credit and business conditions which says: 


Sales of department stores in this district during May were 6% larger 


than last year, due partly to the fact that May business this year included 
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sales which ordinarily are made earlier in the’season, but which were 
deferred this year on account of the cold spring. For the first time this 
year, increases over the previous year were reported in all sections of the 
district, and in Rochester, Newark, and Westchester the gains were the 
largest in more than six months. Apparel stores and mail order houses 
also reported their heaviest increases so far this year. 

Stocks of merchandise in department stores at the end of the month 
were only 3° larger than last year, so that the rate of turnover showed 
a slight increase, but in apparel stores the increasein stocks co ntinued 
to be much larger than that in sales. 

Reflecting the slow 


business of previous months, regular collections 
during May were 5% 


below those of last year, but following the increased 
sales in May, there was a substantial increase in the amount of outstanding 
accounts at the end of the month. Both installment collections and 
accounts receivable were smaller than last year, due to decreases in New 
York and Buffalo. 








|Percentage Change May 1926 from May 1925. 

















Stock on Accounts 
Net Hand End Collec- Receto 
Locality. Sales. | of Month.| ttons.* able .* 
ge, SEP ee eee +4.2 +2.8 —10.0 +13.4 
| EE Se +1.3 +0.2 —3.7 —44 
era +14.0 +2.6 +12.7 +15.7 
eae +1.1 —2.4 —5.4 —1.7 
a +144 +8.0 +5.1 +9.4 
DI. . cc ccthabencabondohnua +14.4 “a | dade | “nase 
ae eee +8.0 +4.3 +46 +5.0 
Northern New York State......- +5.3 sucee | -ssnan | “Secos 
Central New York State__....._. “Se | -—weées | dase & <enda 
Southern New York State__.._-- —T- § «eens. | senes penta 
Hudson River Valley District. ._- ae | «sees |  secea | senan 
CUES. BINNOS.. < cncunwesdcosee “aa 2 sehen £ aleve 2. aieau 
Westchester District............ Wine . -¢oaee © secee 1 sweie 
All department stores............- +5.9 +3.1 —5.1 +108 
NE I sc ctatem atin acdc +9.9 eee 1. enaee & secs 
Mail order | rr ae 2 a ae 








* Exlucisve of installme nt accounts. 


Increases were shown in sales of all principal departments except woolen 
goods, which have been running behind the previous year for many months, 
and musical instruments and radio, 
in May of last year. 


— 


in which special sales were reported 
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Net Sales Stock on Hand 

P. C. Change P. C. Change 

May 1926 May 31 1926 
from from 

May 1925. May 31 1925. 
ee en SE OEE... .ccndssndtmmnmawddads +22.9 +40 
EE ee +18.5 +114 
Linens and handkerchiels. . cccccccccccccccccces +15.8 +0.8 
eS TE op acictcnddangccteusénacesenus + 14.7 —1.7 
Ee ee ee ee eae ae ae +11.9 —).2 
Se Ge GEN panesncsevasdcckeeseweaduns +11.9 +3.9 
"ROMES GECOIS BAG GTO ca cccesececsscscacéeses +11.7 +2.9 
DP tittddcdnadvdbwhiadawsisabuiadbvadhoebtit 410.5 —20 
Women's ready-to-wear accessories.............- +10.3 —&.0 
et Ge POR NEikn nds eceees deecnenentdesowcans +95 —5.1 
SPOTS GM POON N nccdadcedssmendwéasccsenus +9.4 +10.8 
Women's and misses’ ready-to-wear. .....-..-.--- +94 —9 6 
poy eee ee +9.3 + 9.7 
Luggage and other leather goods..._.--......... +-8.6 +1 
I I oi cnc webdeniinkuadbaeaewatt +6.7 +4.7 
EE PGE inne wee sein ipaiatanwabaen tar Oodubeiaikind +2.1 —2.0 
I oe oe hig biel Alcs eluted rat aicsieieindaied —32.5 —30.2 
Muscial instruments and radio. ...............-- —85.6 —44 
ee ee era 1.6 —109 





Increase in Chain Store Sales in New York Federal 
Reserve District. 

‘““May sales of chain stores in this district 
larger than last year, while the number of stores in operation 
was 14% larger,’’ according to the July 1 ‘‘“Monthly Review 
of Credit and Business Conditions’? by the Federal Reserve 
Agent at New York, which adds: 

The average increase in salcg per store was practically the same as in 
April. 

Comparisons with last year of both total sales and sales per store for 
variety, shoe, and candy chains were the most favorable reported for those 
lines in more than six months, but the increase in total grocery sales was not 
so large as in the past few months. Tobacco sales showed about the same 
increase as in April, but sales per store reached the previous year's leve] 
for the first time in almost two years. 


Percentage Change May 1926 from May 1925. 


averaged 18% 


Number of Total Sales Per 

Type of Store— Stores. Sales. Store. 
WOE nSebsecdensindtancensenaesensas +16.6 +34.9 +15.7 
DRUG gw oc ccccccsccccnccccceseseessces +19.4 +21.8 +2.0 

PE bnddsctecuctaenedanbeedeasames +14.8 +18.6 +3 
Dit ceavedidusecshbwbeebeababeewah ain +15.3 +17.2 +16 
RS Steen se cb ddan edndstpacksnee +6.0 +12.1 +5.7 

MED do kccececswese Oneewaccscecsas +12.0 +12. 0 
TR cw datiuvahésndcdnesaenasenee +13.9 +10. ).2 —3.2 
C—O Oe ee ee +13.9 +17 +3.3 








Failures for the Half Year. 

The insolvency record for the month of June, which closes 
both the second quarter and the half year, is distinctly 
encouraging. Not only are the 1,708 commercial failures 
reported to R. Dun & Co. for June less than those for 
any month since last November, but last months’ liabilities 
$29,407,523, are the smallest of all months back to Sep- 
tember 1923. Comparing with the high point of the current 
year, reached in January, the. 
reduction of about 254%, 


June returns show a numerical 

p>, and a decrease in the indebted- 
ness of more than 32°%. The falling off from the 1,745 
defaults of June 1925 is only a little over 2%, but the 





liabilities for last month are nearly 20°% below those for 
June last year. For the second quarter of the present 


year insolvencies numbering 5,395 are 1% under the 5,451 ! 


distributors in 


23 


failures of the second quarter of 1925, while this year’s 

indebtedness of $101,438,162 is about 8.5% less than the 

$110,916,670 of the corresponding period of last year. 
Monthly and quarterly reports of business failures, showing 


number and liabilities, are contrasted below for the periods 
mentioned: 











Number. Liabilities. 

















1926. | 1925. ) 1924. | 1926. 
Sr Steen ealin cn ata 1,708 | 1,745 | 1,607 $29,407,523 
0 ne ae : bo | 1,767 1,816 33,543,318 
Pt aiwhi hie tkovatadicaits ake 1,957 | 1,939 | 1,707 38,487,321 
MOCORG GUASIEl < + < ok ccvcedeecse 5,395 5,451 5,130 $101,438,162 
| aha igalina a 1,984 1,859 1,817 $30,622,547 
POOTURID «oc cccccus 1,801 1,793 1,730 34,176,348 
TOE Cle kr TOPE ? 296 2,317 2.108 43,661, 444 
ee | 6,081 5,969 5,655 $108, 460, 339 
| 1925. 1924. 1923. 1925 

SI | 1,878 2,040 1,841 $36,52 28, 160 
ee eee 1,672 1,653 1,704 35,922,421 
IN isis ah de toe areca Sac ee a 1,696 1,673 29,543,870 
i y tS apes 5,131 5,389 5,218 $101, 994, 451 
September........- ~subacesnt 2a 1,306 1,226 $30,687,319 
ON SEE REECE: SH PY 1,520 1,319 37,158,861 
Millis taseedacedbastitutexe --| 1,685 1, 615 1,231 34,505,198 
Third quarter.._.._. ee 4,441 3,776 $102,351,371 
Se ES ee ee! 1,607 1,358 $36,701,496 
Dn tedn- utah tbdtdak ewkiwoted > -| 1,767 1,816 1,530 37,026,552 
BOT 6 rcesasnicanscanes ---| 1,939 1,707 1,520 37,188,622 
Second quarter......._._.._.- 5.451 5,130 4,408 $1 10,916,670 
March attest a ts 1,859 1,817 1,682 $34,004,731 
SE ere | 1,793 1,730 1,508 40,123,017 
ee a eae 2,317 2,108 2,126 54,3: 54, 032 
5 ae aes | 5,969 | 5,655 | 5,316 $128,481,780 








Failures during rey half year as to number were prae- 

sally the same as in the first six months of 1925, but the 
ima btedness involved for this year to date is very much less 
than in any first half-year period since 1920. Going back 
to 1915, there were only two years, 1922 and 1915, the latter 
year following the beginning of the war in Europe, when com- 
mercial defaults in the United States during the first half 
of the year were larger in number than for the last six 
months. The increase, however, in the last three years has 
only been on a par with the gain in the number of business 
concerns. The very marked improvement as to the amount 
of liabilities shown for the last half year is most gratifying. 

Below comparison is made of the number of commercial 
failures and the amount of indebtedness reported for the 
first six months of a number of years: 





| ] 
| Number | Liabilities | Number Liahtlities. 

-— - i— _— ~ - - ~_— 
1926 11,476 $209 ,898,501 1920.... 3,352 $86,743,876 
1925 11,420 239,398,450 i} 1919 ‘ 3,463 68,710,886 
1924 10.785 304,459,959 1918 5,889 87,793,562 
1923 | 9,724 259,424,068 || 1917... 7,488 94,721,356 
1922 | 13,384 373,716,338 || 1916_-..- 9,495 111,241,421 
1921 ' 9.035 310,671,604 ‘\ 1915 , 12,740 ISS, 587, 555 





Business Conditions in Federal Reserve District of 
Boston — Decline in Production and Shipments. 

A further sharp decline in the current rate of production 
and shipments in New England during recent weeks is re- 
ported in 1 Monthly Review of Industrial and Financial 
publie by the Federal Bank of 
Boston on July The summary also states: 

As a partially offsetting factor a number of industries report renewed 
inquiries for merchandise and an improvement in the bookings of new orders. 
It is too soon for this improvement to be reflected in production schedules 
and, in fact, it is too soon to determine whether or not it is more than 
temporary. The New England Business Activity Index for May was 
practically equal to the lowest rate of activity recorded in 1925, and but 
slightly better than the low point of 1923. 


he 


‘ M4: m 
Conditions made Leserve 


Business activity in the country as a whole did not contract quite as 
soon as it did in this Federal reserve district, but latest reports clearly 
indicate a recession proportionate to that experienced by New England 


a few weeks earlier. 


Notwithstanding the recent curtailment, the New England woolen in- 


dustry is operating at a rate somewhat higher than that maintained a 
year ago, but the industry in other parts of the country has not been doing 
as well. The cotton industry in this district, on the other hand, tsrelatively 


less active than it is in the cotton growing States. Production of boots 
and shoes in districts outside of New England has been less than a year ago 
during each month of 1926. In New England, 
to that of 1925, and in May actually 
dustry of New England continues exceptionally 


however, 
larger. 


output has been 
The building in- 
contracts awarded 


close was 


active, 


between January and the third week of June being the largest on record 
for that period. In some sections of the district residences are reported 
to be selling rather slowly and average rentals in Massachusetts have 
declined slightly, according to the Special Commission on the Necessaries 
of Life. 


Retail trade has been handicapped by unseasonable weather during the 


spring season, particularly in April and the first part of June. Sales of 
representative New England department stores in May were 4.8% larger 
than a year ago, but during the first three weeks of June in Boston the 
volume was slightly less than last year. 





Seasonal Decline in W haleaals ee oy in Automo- 
biles in Philadelphia Federal Reserve District. 
Wholesale transactions in automobiles, 
the signa Iphia Federal 
were somewhat smaller 


reported by 14 
Reserve District, 


1 May than in April, a decline which 
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was chiefly seasonal in nature. The largest decrease oc- 
cured in sales of the more expensive cars. These advices 
are from the Department of Statistics and Research, of the 
Federal Reserve Bank of Philadelphia, which in its report 
also says: 

At retail, total sales were in about the same volume in May as in April. 

Increased business was reported for low-priced and high-priced cars, 
while a materia! recession occurred in sales of medium-priced cars. The 
number of used cars sold during May was smaller than in April although 
the dollar volume of business increased slightly. Deferred payment sales 
were nearly 9% greater, a much larger increase than in total volume of 
business. 

Stocks of new cars, in all price classes, were materially reduced during 
the month and used cars stocks were also smaller. 


AUTOMOBILE TRADE—PHILADELPHIA FEDERAL RESERVE DISTRICT 
14 DISTRIBUTORS. 
May 1926 Change from 





Aprul 1926. 

Number. Value. 

Gales of new cnre at Wholesale. ....ccccccccscccceccseses —56% —10.7% 
rn i 2 Dn seas esesneeededesene +0.2 —0).8 
Cars selling from $1,000 to $2.000...-....--.----------- —16.7 —16.4 
ee et GOUT Gs bon cnc ccocccosscaccsenenece —28.4 —26.5 
es ee ee ee nn. ee eunbéneeGeneene +1.1 —Q.1 
Cars selling under $1.000.. in as aaa a called 419 +1.9 
Cars selling from $1.000 to $2.000..........-----.---- —16.1 —10.1 
Se ne QUOT Eb saecceadce sccobdnedesésscosue +46 —1.7 
et 8 | aasnbdddesen —19.2 —18.1 
ee oe i... cass eedaebeoeseee —13.5 —16.2 
Care stilling from $1 .000 to $2,000. ccccccccccccccccuss —29.9 —22.1 
RO ES eee —214 —17.4 
|” Sa ae ee ae —2.9 40.7 
ORE LEAL ELE LEI LE LLL IEE EE —B5.1 —).5 
Retail sales on deferred payment.............-.....---- +8.9 +8.6 








Business Conditions in Philadelphia Federal Reserve 
District. 

“The business situation in the Philadelphia Federal Re- 
serve District during the past six weeks has been marked by 
slight but widespread reductions in the output of many 
industries, and by a continued large volume of distribution 
and a noticeable steadying of wholesale prices,’’ the Fed- 
eral Reserve Bank of Philadelphia announces in reviewing 
conditions in the district on July 1. 


Its further report 
follows: 


The size of working forces at industrial plants and pay-rol] disbursements 
were smaller in May than in April, and preliminary reports indicate a con- 
tinued recession in manufacturing activity during June, especially at metal 
and textile plants. On the other hand, railroad freight shipments have 
continued in large volume, and most lines of wholesale trade report good 
gains over last year's volume. Retail] business has also improved sub 
stantially and sales during May were 10% larger than a year ago. For 
the first five months of this year, moreover, the volume has been nearly 
3% \arver thanin 1925. It is significant that stocks of goods held by retail 
and wholesale merchants have been reduced recently and, in most cases, 
are much smaller than they were last year at this time. Although the 
price situation is still uncertain in many industries, the general level of 
wholesale quotations turned upward in May for the first time in nearly a 
year, and numerous further increases have occurred during June. 

The iron and steel industry has been somehwat less active during recent 
weeks, although output and sales compare very favorably with 1925. 
Production of pig iron and steel! ingots in May exceeded last year's figures, 
but unfilled orders of the United States Steel Corporation have fallen off 
and at the end of May were nearly 10% smaller than on the same date of 
last year. 

Domestic sizes of anthracite have continued in fairly good demand while 
the market for steam sizes has slackened. Little improvement is reported 
in the bituminous markets and spot prices continue rather weak. Although 
many mines are shut down, output continues above last year's levels. 
Sales of refined petroleum products have increased of late and seasonal! 
price advances have been announced, The production situation in crude oil 
continues to favor, the maintenance of stable prices for petroleum and 
refined oils. . 

Although the textile industries of the district continue far from prosperous, 
some improvement in the situation has occurred in recent weeks. Following 
the marked and widespread curtailment in mill activity during March and 
April, several of the industries, including knit goods, woolens and worsteds 
and felt hats, reported increased operations in May. Demand in most lines, 
however, is still quiet, although prices have shown a steadier tendency. The 
markets for hides, leather and shoes also are quiet. 

Construction activity in the district continues at a high rate, but the 1926 
volume of actual and contemplated building is well under the peak levels of 
last year. Building permits in the leading cities of the district have been 
less than in 1925 each month since February, and the value of contract 
awards for the first five months amounted to only $165,700,000 as compared 
with $179,500,.000 for the same period last year. Manufacturers and dealers 
in building materials, including paints, bricks, and lumber, report only a 
fair volume of business and a considerable amount of price resistance. 

Crop conditions in the district were below normal on June 1, owing to 
cold weather and lack of rain during May, but the recent heavy rains have 
bettered this situation. Truck crops, particularly, are in good condition, 
and fruit yields are expected to be much larger than usual. 


City Conditions. 

Business conditions throughout the district are extremely diverse, as 
evidenced by the table showing changes in various indicators in May as 
compared with the previous month and the same period last year. Business 
in the Wilmington area has experienced the greatest improvement since last 
year although there was some reduction in activity from April to May. In 
the Reading and Allentown areas also there have been marked gains in most 
lines as compared with the previous year and this is true to a less extent in 
the case of Philadelphia, Harrisburg and Altoona. Indicators for Johns- 
town, Lancaster and Scranton show rather unfavorable conditions at the 
present time, as compared with the same period of 1925. Most of the indi- 
cators for all cities of the district show declines in May as compared with 
April but this is partly due to the fewer business days in May. 


Retail Trade. 
Preliminary reports from retailers in this district indicate that the volume 
of sales has increased somewhat since May 20 in spite of the unfavorable 


weatLer that prevailed over the greater part of the past month. No price 
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advances are noted, whereas declines are numerous; in most cases, however, 
retail prices have remained at about the same level as that of four weeks ago. 
During May sales by all reporting firms were 5% larger than those of 
April. Business at department stores, credit houses and shoe stores exceeded 
that of the previous month but trading at apparel stores was considerably 
smaller. Compared with that of a year ago, the sales of reporting stores 
were greater by 10.1%, increases ranging from 5.5% in men's apparel to 
13.9% in shoes. Only Johnstown and Reading show small decreases. 
Large gains over the volume of a year ago are reported in May sales of 
leather goods, furs, men's furnishings, misses’ ready-to-wear, women's and 
children’s hosiery, infants’ wear, negligees and house dresses; material 
decreases, on the other hand, are noted in the sale of woolen dress goods, 
women's suits and skirts, sweaters and luggage. Stocks at the end of May 
were lower than those on the same date a month previous and a year ago. 





Business Forecast by Franklin Fourth Street National 
Bank of Philadelphia—Business Still Mov- 
ing at Good Rate. 

‘‘Business has arrived at mid-year, still moving at a good 
rate, following six months of exceptional activities,’’ accord- 
ing to the business forecast given by the Franklin Fourth 
Street National Bank of Philadelphia in its July letter, 
‘Trade Trends,’’ from which we also take the following: 

Trade confidence, which ebbed with the severe liquidation of the stock 
market some months ago, and which was further chilled by the backward 
spring, has improved. Moreover, the stock market turned distinctly more 
cheerful early in June and numerous lines of trade have been feeling the be- 
lated stimulation of spring buying. The result is that business men are 
exhibiting more faith in the underlying soundness of conditions. 

One of the most important indications of the betterment of sentiment is 
found in the increased demand for iron and steel. This has been accom- 
panied by price advances for some steel products. Operations in the indus- 
try are holding at approximately 80% of capacity, compared with 90 to 
95% at the March peak and about 65% at this time one year ago. The 
activity in steel reflects a continued high plane of general manufacturing, 
despite some slackening which is normal] for the season. 

Other constructive factors are not lacking. Gains have appeared for re- 
tail trade in many sections; wholesale prices are displaying a steadier tone; 
the metal markets are firmer; hogs are at the highest price levels in six 
years; exports have increased and imports have declined; and the Florida 
boom has subsided with no attendant ill effects upon the country. The 
automobile industry has continued active beyond all expectations. Build- 
ing construction is still on high ground, although there has been some de- 
cline as is normal! at this time of the year. 

Industry in general has slackened with the approach of summer. How- 
ever, except for textiles and a few other lines, the relaxation is extremely 
mild by the standards of other recent years. Moreover, from present avail- 
able indications, activities in many great lines during the first half of 1926 
established new high records for all time. For the first five months steel 
production was 7% ahead of the corresponding months of 1925; building 
construction awards were up 17%; automobile production gained 13%, and 
freight traffic 2%. 

The continued high level of trade reflects the ever-increasing standards of 
living and the extraordinary purchasing power prevailing in this country. 
Employment remains good and wages are high. Ample credit and absence 
of commodity speculation on the part of business in recent months have 
combined to avert any threat of enforced liquidation. 





Course of Wholesale and Retail Trade in Federal 
Reserve District of Chicago. 

Gains in wholesale and retail trade in the Federal Reserve 
District of Chicago are reported in the July 1 Monthly 
Business Conditions Report of the Federal Reserve Bank of 
Chicago, from which we quote as follows: 


Wholesale Trade. 

Wholesale trade in the Seventh district expanded during May: individually 
over half the dealers reporting to this bank sold a larger volume of goods 
than in the preceding month by commodity groups drug firms alone regis- 
tered a decrease from April, whereas in 1924 and 1925 gains had been 
restricted mostly to grocery dealers. Drug firms likewise were the only 
group failing to exceed May, 1925, sales in dry goods and hardware the 
increases were the first to be noted this year and reduced the cumulative 
declines since Jan. 1 to about 74%. 

April-May collection trends were similar to those for sales: drugs showed 
the one decrease, while gains for the others ranged from around 3% for 
groceries and shoes to about 10% for dry goods and hardware. Half the 
firms reported smaller receipts than in May, 1925, with dry goods, shoe, 
and hardware dealers averaging declines and grocery and drug increases. 
By the end of May accounts on the books had advanced for nearly half 
the firms, and more than half indicated larger outstandings than on May 31 
1925, drug firms, however, declined in the first comparison, hardware in 
the second, and dry goods and shoes in both. 

Two-thirds of the firms made net reductions to their stocks during May, 
drug inventories accumulating 1.4% but grocery and hardware stocks 
dropping 1% below the April 30 level, and dry goods and shoes falling 
off 4.0 and 9.7%, respectively. For twenty-five grocery dealers aggregate 
stocks were 5.5% above May 31 1925 the increase in drugs was the most 
pronounced for the year while the differences between the two years 
noted since the first of January for shoes and hardware were reduced, 
but that for dry goods more marked. 


Department Store Trade. 


Total sales during May of 84 reporting department stores in this district 
were 9.0% larger than the April volume; the increase reflects individual 
gains for 66 firms, and contrasts with April-May declines in the two previous 
years. In comparison with May, 1925, increases at 64 stores and declines 
at 21 averaged an expansion for the group of 13.1%, and raised the cumu- 
lative gain for the year to nearly 8%. MHeaver collections also than in the 
preceding month or a year ago were reported by the majority of firms; 
aggregate gains, however, were less pronounced than corresponding increases 
in sales, so that by May 31 accounts on the books were about 4% 


above 
April 30 and 14% higher than last year 


For sixty-five firms May collec- 


tions amounted to 41.3% of receivables at the beginning of the month, as 
compared with 43.7% at the same time in 1925. 

Eighty per cent. of the firms made the usual seasonal reduction in stocks 
during May, the group of 61 averaging at the end of the month a drop of 
Orders for new goods advanced from 6.7 %of 1925 
In comparison, with » 


4.0% from April 30. 
purchases on April 30 to 7.4% at the end of May. 
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year ago, inventory declines at somewhat over half the firms were offset 
by increases at the others, so that the aggregate volume of goods held was 
the same the stock turnover rate continues more rapid this year than last. 


Retail Shoe Trade. 


For the third consecutive month retail shoe trade in this district registered 
& general increase of 48 stores reporting for May, all except 8 showed ex- 
pansion over April, averaging for the group 5.9%. Nineteen firms furnish- 
ing accounts outstanding data indicated an increase of 10.2% as compared 
with a 10.6% gain in the volume of goods sold the ratio of receivables to 
sales averaged 76.7% at the end of the month. Collections were heavier 
than during April. May 31 inventories for 37 stores aggregated 1.2% 


below the April 30 level, only 8 firms making net additions to their stocks 
during the month. 








Slight Curtailment in Industrial Employment Con- 
ditions in Chicago Federal Reserve District. 

Discussing employment conditions in its district, the Fed- 
eral Reserve Bank of Chicago, in its July 1 Monthly Business 
Conditions Report, says: 

Industrial employment experienced a further slight curtailment during 
the month, reporting firms with an aggregate of 377.000 men noting a 
decline of 0.7% in working forces and 0.1 in pay-rolls from April. These 
percentage losses were the same as those reported for April, but conditions 
varied somewhat during the two months, metals and the lumber industry 
contributing the greater share of the losses for May, and food, textiles and 
leather products for April. The vehicles group, as well as building materials 
other than lumber, showed continued expansion. The most significant 
change was the 1.3% reduction for metals and metal products, which marks 
a definite reversal in trend for this group. For industria] employment as a 
whole the month-to-month changes reported since a year ago represent a 
gain of approximately 10% in both men and pay-rolls. 

Employment not classified as industrial, such as building and road 
construction work, made heavy inroads on the supply of labor. The reports 
received by this bank show an increase in such employment of close to 30%. 
At the free employment offices applications for positions show a decrease, 
Illinois recording a change from 129% to 122, and Indiana from 117 to 114. 











EMPLOYMENT AND EARNINGS—SEVENTH FEDERAL RESERVE 
DISTRICT. 
—No. of Wage Earners— Total Earnings 
— Week Ended— Week Ended 
May 15 Aprtli5 PC. May 15 April 15 PC. 
Industrial Group— 1926. 1926. Chang 1926. 1926. Change 
All groups (10)_..___-- 377,657 380,493 —0.7 $9,964,892 $9,972,749 —0.1 
Metals and meta! prod- 
ucts (other than ve 
ee 152.561 154.516 —1.3 3.792.270 3.915.553 —3.1 
. ees 46.118 45.673 +1.0 1.472.458 1,362.020 +81 
Textiles & textile prod’s 27.437 28.104 —24 592,938 632.336 —6.2 
Food & related products 44.872 43.673 +2.7 1,235.690 1,174.354 +53 
Stone. clay & glass prod. 13.713 13.240 +3. 414.462 376.318 +101 
Lumber & its products. 33.469 35.186 9 802.581 854.9796 —6.1 
Chemical products... -. 11,173 11,358 —16 294.265 300.335 —2.0 
Leather products.._.-- 16.826 17,145 —1.9 365,138 368.342 —09 
Rubber products...... 2.953 2.983 —10 71.359 72.493 —1.8 
Paper and printing... .- 22.535 28.415 3 922,531 915.832 +0.7 








Business Conditions in Kansas City Federal Reserve 


District. 


Summarizing business conditions in its district, the Federal 


Reserve Bank of Kansas City in its July 1 “Monthly Re- 
view’’ says: 

Industry and trade in the Tenth Federal Reserve District entered June 
under relatively favorable conditions. The volume was fully up to that 
reported at this time last year and in all years since 1920. Winter wheat, 
with the harvest now at its height, promised a yield around 257 million 
bushels, 14 million bushels less than forecast in May, but 107 million bushels, 
or 71%, more than the harvested crop of 1925. The district is this year 
producing 47.5% of the nation's winter wheat, with large yields of corn, 
cotton and other crops in prospect, and with hogs reaching the highest price 
since 1920 and cattle and sheep values firmer, the situation in the district 
at this season is regarded as highly encouraging to these basic industries 
and to all business. 

Statistical reports for May disclosed a spotted condition of business, due 
largely to seasonal influences and price irregularities. There was slackening 
in certain lines, but this was offset by advances in other lines. Debits of 
checks drawn by customers against their bank accounts, an indicator of 
business activity, were at a higher daily rate for the 23 banking days in 
four weeks ending June 2 than in the preceding four full weeks ending 
May 5, and also at a higher daily rate than in the like period last year. 

Wholesale trade improved slightly during May. Sales exceeded those in 
April, and in May of last year, in all reporting lines except drugs and mil- 
linery. The volume of business at department stores, in dollars, was 
smaller than in April but larger than in May of last year. The implement 
trade was the largest for May in recent years. Sales of harvest machinery 
and threshers in sections where the wheat crop was injured were disap- 
pointing, but good elsewhere. Sales of lumber and materials increaxed 
during the month and were 4.4% larger than a year ago. 

Moderate supplies of live stock at the markets enabled packers to in- 
crease the slaughter of cattle, calves and hogs, though there was a decrease 
in the slaughter of sheep and lambs. Arrivals of wheat at the markets, 
while showing an increase over April, reflected the smallest carryover of 
olf wheat for many years. The milling demand was unexpectedly heavy 
and flour production increased. 

Reports on mineral production showed a small decrease in the daily 
average output of crude oil and a decrease in the number of wells completed, 
but on June 1 more new wells were drilling than at any time since July of 
last year. Soft coal mining slackened, but the month's output was larger 
than that for May of last year. There was also less activity at the lead and 
zinc mines. Ore prices were at the low level of the year, but advanced 
slightly at the end of the second week in June. 

There was some decrease in the value of building permits in cities, al- 
though the value of building contracts awarded in this district in May 
was larger than in any preceding month since last August. The reports 
showed generally satisfactory employment conditions and a larger call for 
harvest hands than at previous harvest seasons. 








Business Conditions in Federal Reserve District of 
San Francisco—High Level 
Maintained. 

During May general business and trade in the Twelfth 
Federal Reserve District continued at levels approximating 


of Production 





those of March and April, and exhibited substantial growth 
as compared with a year ago, according to the report of 
business conditions in the Twelfth (San Francisco) Federal 
Reserve District, made public by Isaac B. Newton, Chair- 
man of the Board and Federal Reserve Agent of Federal 
Reserve Bank of San Francisco, under date of June 21. 
Mr. Newton’s further advices state: 


Agricultural activities were further advanced than is usual at this season 
of the year, a result of favorable weather conditions during previous 
months. Commercial demand for credit declined slightly. 

A high level of production was maintained during the month. Seasonal 
declines in some forms of manufacturing activity were offset by seasonal 
increases in outdoor construction. The usual surplus of common labor 
which accumulates in the district during the winter months is gradually 
being absorbed by seasonal expansion in agricultural operations and private 
and public works. The present volume of business in the lumber industry 
is well above that of last year, but prices and profits are reported to be 
unsatisfactory to lumber producers. Mineral production in the district 
is also active but, as in the lumber trade, prices are relatively low and 
profit margins narrow. Seasonal declines in flour milling were reported 
by principal milling companies during May. Output during the month 
approximated the five-year (1921-1925) average for May. 

Building statistics for May confirm the evidence offered by April figures 
of a slight diminution in building activity. Value of building permits 
issued in 20 principal cities declined 17.8% during May 1926, as compared 
with April 1926, a greater than seasonal decrease, and was 25.8% less 
than in May 1925. 

The amount of bank debits (an index of trade volume) in principal 
cities of the district was smaller by 6.3% in May than in April 1926, but 
when account is taken of the usual seasonal variation between the twe 
months, the figures reflect a slight quickening of trade. As compared 
with May 1925 an increase of 10% was recorded. This bank's index of 
retail trade, based en sales of 32 large department stores, showed an in- 
crease in May as compared with April. If seasonal variations be eliminated, 
however, and relative activity rather than volume of trade be considered, 
there was a decline in May as compared with April. Value of sales of 
165 wholesale firms in 11 lines ef business was 1.5% greater during May 
1926 than during May 1925. Changes in trade at wholesale from April 
to May were largely seasonal) in character. 

The United States Bureau of Labor Statistics’ index of wholesale prices 
stood at 151.7 (1913 prices=100) for May 1926, compared with 151.1 
for April 1926 and 155.2 for May 1925, the latter figure being the low 
for that year. The slight advance in the index during May, taken in 
conjunction with more recent advances in available weekly indexes of 
prices, affords some evidence that the price decline which began last 
autumn has been checked, at least temporarily. The Department of 
Agriculture's farm price index declined from 140 to 139 during May, while 
the Bureau of Labor Statistics’ wholesale price index of non-agricultural 
commodities advanced slightly. These diverse movements caused the 
ratio between the two index numbers (an indication of the purchasing 
power of farm products) to decline frim 87.8 to 86.8. 

The credit situation remained easy during May. Total loans and 
investments of 66 reporting member banks in nine principal cities declined 
slightly after reaching a peak on May 26, the chief decrease being in the 
item loans on securities. Some check was given the rapid downward 
movement of demand deposits, which, during earlier months of the year, 
had evidenced a fuller use of funds by cmomerce and industry. The 
upward movement of time deposits continued. Volume of discounts at 
the Reserve bank declined during the four weeks ending June 16, and as 
security holdings changed little, total earning assets declined by approxi 
mately the same amount as did discounts. The discount rate continued 
at 4%, the official rate established on Nov. 23 1925. 








Farm Price Index Still at Low Level. 


The general average of prices of farm products remained 
unchanged at the low point for the year from May 15 to June 
15, according to the Department of Agriculture farm price 
index which is 139. The index figure is 9 points below that 
in June a year ago, the five year pre-war period being used 
as a base of 100. The Department’s statement in the matter, 
dated June 29, goes on to say: 

There was a substantial gain in the price level of meat animals from 148 
in May to 154 in June, but this was offset by decreases in grain, dairy and 
poultry products, and fruits and vegetables. The farm price of hogs went 
from an average of $11 97 per 100 pounds on May 15 to $12 80 on June 15, 
the latter price being nearly $2 above June a year ago, practically double 
the June farm price of 1923 and 1924, and the highest hog price since the 
fall of 1920. 

The department points out that the June farm price of 100 pounds of 
hogs is equal to the price of 18.7 bushels of corn, the highest corn-hog 
ratio since monthly farm prices were started in 1910. The farm price of 
veal calves increased from $8 92 to $9 65 per 100 pounds during the month, 
as compared with a decrease from $8.35 to $8.18 for the same period a year 
ago. 

Farm prices of potatoes continued to decline during the month as ship- 
ments of early potatoes increased. Average prices were $1 90 a bushel 
June 15 compared with $2 45 on May 15. Prices declined on wheat, oats, 
barley, sheep, wool and butter, but there was very little change in prices of 
cotton, flaxseed, hay, beef cattle, milk cows, horses, and chickens. 

The department's indices of farm prices are as follows: 

INDEX NUMBERS FARM PRICES. 
Aug. 1909-July 1914100. 


























June May June 
1925. 1926. 1926. 
0 Ee Ee ee eee ree See ae re 164 131 130 
Fruits and vegetables___..........-.---- 184 240 216 
Pt GN. cctccckbndosssunenansae 139 148 154 
SE GE BE 66 cacnstacctusancuven 132 131 130 
Cotton and cottonseed -...........-.-..- 183 130 132 
PED iv cencdseadendhateancwsann 86 82 81 
PE dan cnc cvtierenssesceneca 148 139 139 
Non-agricultural wholesale prices. - - ~~ ~~. 163 160 oon 
Purch'ing power of agricultural products 91 87 
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The general level of farm prices is now about 13% below the level of non- 
agricultural wholesale prices. Non-agricultural prices remained unchanged 
in May, but farm prices dropped 1 point, the relative purchasing power of 
farm products being 87 in May, compared with 88 in April, and with 90 
in May a year ago. 








Gain in Meat Packing Production and Employment. 

Production of meat and fat slaughtering establishments in 
the United States showed a gain in May over the preceding 
month, while the employment for the last payroll of the 
period increased 3.1% in number, 2.6% in hours worked 
and 2.0% in value over the corresponding figures for April, 
says the Federal Reserve Bank of Chicago in its July 1 
“Monthly Business Conditions Report,”’ 
to say: 


which goes 


on 


Domestic demand was active for lard, dry salt pork, boiling hams and 
smoked meat trading in beef and lamb absorbed current supplies, but 
tended to drag during most of the month. The total value of sales billed 
to domestic and foreign customers by 59 meat packing companies in the 
United States exceeded that for April by 7.2% and was 5.1% greater than 
a year ago. Meat inventories in the United States for June 1 were season 
ally under a month ago, while those for lard increased all holdings showed 
a decided reduction in volume from the cerresponding period of 1925 and 
also from the five-year average for June. Chicago quotatoins for pork, 
lard, smoked meat, lamb and veal advanced during May and early June 
over the preceding month beef held steady. ‘Toward the close of May, 
mutton prices trended downward from the higher level that had prevailed 
since the latter part of April. Foreign demand slackened somewhat after 
the middje of May, following an improvement during the previous four 
weeks, so that the month's tonnage of packing house edible products for- 
warded for export totaled about the same as for April; export clearances of 
hams and Jard from American ports increased and those of bacon declined. 
Prices abroad followed the domestic advance and were a little more in line 
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63,811,977 feet, or 51% of the week’s new business. Forty-three per cent. 
of the week's shipments moved by water, amounting to 50,463,183 feet, 
of which 33,681,526 feet moved coastwise and intercoastal, and 16,781,657 
feet export. Rail shipments totaled 61,570,944 feet, or 
shipments, and local deliveries 5,399,823 feet. 
orders totaled 149,183,163 feet, foreign 
149,249,648 feet. 


52% of the week’s 
Unshipped domestic cargo 


132,992,013 feet, and rai] trade 


Labor. 

Douglas Fir logging and sawmill operations are at a lower point than they 
were a month ago, according to the Four L Employment Service. Although 
a few night shifts have been added at sawmills, several extra crews have 
been taken off at large lumber manufacturing plants, and six sawmills 
that were operating in May have been closed down for indefinite periods. 
In the Grays Harbor district all sawmills are operating. East of the Cas- 
cades the pine woods operations continue below normal for this time of 
year. Most of the log drives have been finished and there is a surplus of 


| woodsmen at the larger centers. 


with the Chicago market. British quotations for lard, however, continued | 


under the United States parity. 








Continued Activity in Lumber Business. 

The lumber industry of the nation continues active, ac 
cording to the National Lumber Manufacturers’ Association’s 
telegraphic reports of the status of the industry for the week 
ended June 26 from 394 of the larger softwood and 150 of 
the chief hardwood mills of the country. Reports from the 
378 comparably reporting softwood mills, distributed over 
all the great lumbering regions of the United States, indicate 


|} ments, 


that the lumber industry is in a stabilized condition at some- | 


what above the normal plane. Allowing for a smaller num- 
ber of reporting mills, the volume of business is apparently 
slightly above that reported for the week earlier; considera- 
ble increase in shipments, and a nominal d crease 


in pro- 
duction were noted. 


Making allowance for seven more mills 
reporting this year in comparison with reports for the corre- 
sponding week of 1925, big increases in all three factors are 
noted. 
production, a slight increase in shipments, and an exception- 
ally large increase in new business, when compared with re- 
ports from 149 mills the previous week, continues the A 


The hardwood operations show some decrease in 


(= 
jation’s report, from which we quote further as follows: 
Gain in Unfiled Orders 
The unfilled orders of 238 Southern Pine and West Coast mills at the 
end of last week amounted to 699,883,799 feet, as against 686,889,842 feet 


for 236 mills the previous week. 


The 132 identical Southern Pine mill 
in the group showed unfilled orders of 268,458,975 feet last week against 
274,167,765 feet for the week before. For the 106 West Coast mills the un 
filled orders were 431 424,824 feet, as against 412,722,077 feet for 104 mills 


a week earlier. 

Altogether, the 378 comparably reporting softwood mil! 
99% and orders 99° of actual production. For 
these percentages were respectively 106 and 97; 
mills 103 and 109. 

Of the reporting mills, the 347 with an established normal production for 
the week of 233,488,123 feet gave actual production 102 
and orders 104% thereof. 


s had shipments 
outhern Pine 
and for the West 


the § mill 


Coast 


, Shipments 102% 


The following table compares the national softwood lumber movement, 
as reflected by the reporting mills of eight regional associations, for the three 
weeks indicated 


ponding Preceding Week 

Past Week. Week 1925 1926 (Rer I 

ee 378 371 383 
Production. . a coee 245,361,737 253,593,128 279,579,769 
Shipments. - - - - jane 271,393,803 252,607,439 260,831,546 
Orders (new business) -. ‘ - 271,397,727 245,654,953 270,497 ,642 


The following revised figures compare the softwood | 


rrube r 
of the same eight regional a 


movement 


ssociations for the first twenty-five weeks of 
1926 with the same period of 1925: 
Production Shipment Orders 
SS 6,655,579 ,443 6,.798,781,594 6.770.136 .265 
REED Beceiencane on 6,342,078,717 6,392,206,911 6.198 .277.249 
The Southern Cypress Manufacturers Association New 


of 


Orleans, 
(omitted from above tables because only recently reporting 


for the week 
ended June 23, reported from 16 mills a production of 6,014,376 feet. ship 


ments 3,900,000, and orders In comparison with reports for 
the previous week, when two fewer mills reported, this Association showed 
big increases in production and shipments, and a nominal increase in new 
business. 


3,580,000. 


West Coast Mor 

The West Coast Lumbermen's Association wired from Seattle that new 
business for the 106 mills reporting for the week ended June 26 was 9° 

above production, and shipments were 3% above production. Of all new 

business taken during the week 45° was for future water delivery, amount- 

ing to 59,376,886 feet, of which 37,451,272 feet wasfor domestic cargo 
delivery, and 17,925,614 feet export. New business by rail amounted to 


ment. 











Southern Pine Reports. 
The Southern Pine Association reports from New Orleans that for 132 
mills reporting, shipments were 5.54% above production and orders 2.99% 
below production and 8.08% below shipments. New business taken during 
the week amounted to 64,921,560 feet, shipments 70,630,650 feet and pro- 
duction 66,922,272 feet. Of the 126 mills reporting running time, 43 oper- 
ated full time, 21 of the latter over time. One mill was shut down, and the 
rest operated from 2 to 5% days. 

The Western Pine Manufacturers Association of Portland, Oregon, with 
one less mill reporting, shows a slight decrease in production, and sub- 
stantial increases in shipments and new business. 

The California White Sugar Pine Manufacturers’ Association of 
San Francisco, Calif., with five fewer mills reporting, shows a heavy decrease 
in production (63% of the total cut of the California pine region), a notable 
decrease in shipments, and new business considerably less than that reported 
for the previous week. 

The California 


and 


Redwood Association of San Francisco, Calif., reports 
slight reductions in production and shipments, and a good gain in new busi- 
ness. 

The North Carolina Pine Association of Norfolk, Va., with seven fewer 
mills reporting, shows a noticeable decrease in production and considerable 
decrease in shipments and new business. 

The Northern Pine Manufacturers’ Association of Minneapolis, Minn., 
reports a substantial decrease in production, a notable 
and a marked reduction in new business. 

The Northern Hemlock and Hardwood Manufacturers’ Association of 
Oshkosh, Wisc. (in its softwood production), reports a slight decrease in 
production, a nominal increase in shipments, and a doubling of new business. 

Ilardwood Reports. 
The hardwood mills of the Northern Hemlock and Hardwood Manufac- 


turers’ Association reported from 19 mills production as 3,406,000 feet, 
shipments 3,498,000, and orders 3,655,000. 


decrease in ship- 


The Hardwood Manufacturers’ Institute of Memphis, Tenn., reported 
from 131 units, production as 20,983,912 feet, shipments 19,188,574 and 
orders 24,094,707. The normal production of these units is 22,293 ,000 feet. 


For the past 2 


25 weeks all hardwood mills reporting to the National Lum- 
ber 


Manufacturers’ Association gave production 722,196,309 feet, ship- 


ments 679,431,685, and orders 702,039,397. 








West Coast Lumbermen’s Association. 
One hundred 


Lumb ry 


and four mills reporting to West 


ion ior t} Cc Wee k 


Coast 
ending June 19 manu- 
lumber, sold 114,783,183 feet 
New business was about 4% 
Production was nearly 8°; above ship- 


ien’s Associat 
109,961,902 feet 
101,405,817. 


ion, 


factured ol 


and shipper | 
above product 


ments. 


COMPARATIVE TABLE SHOWING 


PRODUCTION, NEW BUSINESS, 
SHIPMENTS 


AND UNFILLED ORDERS. 
Week Enditna— 


June 19 June 12 June 5. May 29. 

Number of mills reporting 104 108 107 106 
Production (feet)... 109,961,902 116,147,029 109 032,816 114,141,620 
New busing GGG) secéce 114,783,183 118,162,904 103,228,035 103,498,570 
Shipments (feet)........ 101,405,817 122,077,569 121,499,791 112,745,377 
Unshipped balances: 

Rail (feet).......--.. 150,894,800 143,954,454 146,206,648 152,458,590 

Domestic cargo (feet 138,313,615 139,227,678 136,671,635 126,291,949 

Export (feet)......... 123 513,662 130,033,705 130,212,270 132,144,188 

Total eth codccccsce $12,722,077 413,215,837 413,090,553 410,894,727 

First 25 Weeks— 192¢ 1925 1924. 1923. 
Production (feet).....-..2,547,526,165 2,519,985,594 2.435.583.4699 2,484,355,803 
New business (feet)... -- 2.679,626,.752 2,575,.248.688 2,.320.197.044 2.590,652,902 
Shipments (feet).......-. 2,650,745,417 2,611,486,159 2,525,404,436 2,736,035,915 








New Automobile Model. 
In order to compete in the medium-priced four-cylinder 
car field, the Chrysler Motor Co. is introducing a new four- 
cylinder model to be known as the “Chrysler 50,” 





Petroleum Prices Show Little Change. 

Prices of crude oil and gasoline remained practically un- 
changed during the week just brought to a close. Kerosene 
prices continued to decline slowly in the wholesale markets 
while the retail price cut in only one section of the 
country, that supplied by the Standard Oil Co. of Kentucky, 
which on June 29 reduced the price 1 cent per gallon in 
Kentucky, Georgia, Mississippi and Alabama, effective at 
once, and in Florida, effective July 1. In the meantime 
the wholesale price of 41-43 water white fell from 64@6%4 
cents on June 30 to 514@5% cents on July 2. 


was 


While on June 30 it was reported that the Standard Oil 
Co. of Indiana would reduce tank wagon price on kerosene 
1 cent a gallon throughout its territory on July 1, the press 
dispatches of July 1 stated that an official of the Standry 
Standard Oil Co. had denied that such a reduction had been 


' made, 
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United States motor grade gasoline which was quoted at 
11% cents per gallon last week, declined gradually until 
on July 2 the price was 10%c@11c. per gallon. No changes 
at all were recorded in the retail gasoline markets. 








Decrease in Newsprint Production in May. 

The May production of paper in the United States 
ported by identical mills to the American Paper and Pulp 
Association and co-operating organizations, showed a de- 
crease of 3°% as compared with April’s production (following 
a 5% decrease in April over March), according to the Associa- 
tion’s Monthly Statistical Summary of Pulp and Paper 
Industry, made public June 30. All grades showed a de- 
crease in production as compared with April, with four ex- 
ceptions. The summary is prepared by the American Paper 
and Pulp Association as the central organization of the paper 
industry, in co-operation with the Binders Board Manufac- 


as re- 


turers’ Association, Converting Paper Mills Association, 
Cover Paper Association, Newsprint Service Bureau, Wrap- 
ping Paper Manufacturers’ Service Bureau, Writing Paper 


Manufacturers’ 
sociation. The 
in April are: 


Association 
figures for 


and Paperboard Industries As- 
May for same mills as reported 


Stocks on Hand 


Number lad Production Shtpments End of Month 

Grade. Mills Net Tons. Net Tons. Net Tons. 
CO 7 71 141,032 142,294 18,207 
Ee Pa 62 90,551 86,289 44,129 
PODTVOAS occ ccaccces 114 178,216 176,776 45,845 
er 78 46,506 45,985 39,483 
ee 27 12,464 11,771 10,640 
I ios, & kok Sade te ee eae 87 31,417 30,260 40,832 
Miitdndé 6 cawietianeee 7 14,729 13 465 17,780 
a 9 4,775 4,002 4.165 
«CN epee 14 12,250 12,114 2,911 
Other grades.......... 67 23,756 23,096 17,039 
ON ee 555,696 546, 05 52 241, 031 


During the 
decreased 2°;, this decrease being distributed 
with one exception. The May totals (mills 
those reporting in April) as reported by the 
and Pulp Association, as follows: 


Same 


period domestic wood pulp production 


over all grades. 
identical with 
American Paper 
are 


Stocks on Hand 
No. of seteanen Used Shipments End of Mo. 
Grade. Mills, Net To Net Tons. Net Tons. Net Tons, 
Groundwood pulp__...-. 95 117, 927° 97,238 3,258 148,360 
Sulphite news grade... 36 41,144 36,114 4,575 10,281 
Sulphite bleached =e 21 23,265 19,278 3,965 3,145 
Sulphite easy bleached... 5 2,924 2,399 643 697 
Sulphite Mitscherlich.--. 6 6,694 5,371 1,052 609 
Sulphate pulp.......... 9 14,096 12,573 1,553 1,622 
 MPvéwhidusenace 11 18,144 13,718 5,030 2,287 
Other than wood pulp... 2 63 53 edaatile 20 
_ ) —_—_— —_—-— —_—- —_— _ —— 
Ee 224,257 186,7 14 20,076 167,021 





Moderate loeedes Pr eeney in yore Oil Production. 
With the 


an increase in daily average of erude oil 
production during the week June 26 estimated at 
9,550 barrels, the total per day was brought up to 2,021,150 
barrels, against last week's total of 2,011,600 barrels, 
ing to estimates furnished by the American 
stitute. The daily average production east of Californi 
1,411,150 barrels, as compared with 1,402,100 ve 
iner« arrels. The following are 
daily average gross production by 


indicated: 


PTOSS 


] 
ended 


accord- 
In- 


a Was 


Pe rhe um 


7 
irreis, an 


ase of 9.050 } estimates of 


districts for the weeks 


DAILY AVERAGE 


June 26°26 


PRODUCTION, 
(In barrels.) June 19°26. June 12 '26 


Oklahoma 


. June 27 '25. 


ss akakends oi niit acai 462,659 458.900 158.400 447.900 
a 108,150 » 107,750 107.200 101.300 
North Texas eae 130,800 133,500 123,950 87,200 
East (¢ ventral ‘2 GEO6..20 52,890 51,750 52,150 110,000 
West Centra! Tex a 84.600 $2,200 87.450 94 500 
Southwest Texas... .-- 38,050 38,300 38,450 46,900 
North Louisiana_....-- 60,250 59,250 60,700 51,100 
I ois nik nk ns mabe 162,450 165,200 170,550 279,100 
Lt eae 91.650 86.150 91,000 103,450 
| Ease 105,500 106,500 106 500 104,500 
; ee 72,200 71,950 73,900 76,700 
SS See 28,050 258,000 28,000 12,500 
TS EEE 9,750 8,250 7.750 2.000 
a BOR. enucmense 4,250 1,400 4.450 2,200 
Sa: io ss diria ote ee 610,000 699 500 603.700 654.500 

C0 ae ee 2,021,150 2,011,600 2,014,150 2,173 850 
The estimated daily average gross production of the Mid-Continent field, 
including Oklahoma, Kansas, North, East Central, West Central and South 
west Texas, North Louisiana and Ark s, for the week ended June 26 was 


1,099,750 barrels, as compared with 1,096,850 barrels for the preceding week, 


an increase of 2,900 barrels. The Mid-Continent production, excluding 
Smackover, Arkansas, heavy oil, was 975.850 barrels, as compared with 
970,850 barrels, an increase of 5,000 barrels 


In Oklahoma, production of South Braman is reported at 10,250 barrels 
against 10.600 barrels; Thomas, 2,550 barrels against 2.600 barrels; 
kawa, 43,450 barrels against 36,450 barrels; Garber, 35,950 barre 
37.250 barrels: Burbank, 45,000 barrels against 45,550 barrels 


Ton- 
is against 
Davenport, 


9.750 barrels against 10.300 barrels; Bristow-Slick, 29.600 barrels against 
29,650 barrels; Cromwell, 17,350 barrels against 17,500 barrels; Papoose, 


11,050 barrels 
29,600 barrels. 

In North Texas, 
against 


against 10.850 barrels, and Wewoka, 29,950 barrels against 


District 
Archer County 


the Panhandle 
49.000 barrels and 


is reported at 46,000 barrels 


32,900 barrels against 32,700 
barrels. In East Central Texas, Mexia, 12,450 barrels against 12,250 bar- 
rels; Corsicana-Powell, 30.100 barrels, against 29,450 barrels; Wortham, 


7,900 barrels, 
32,100 barrels, 


against 7.650 barrels; Reagan County, 
against 30,300 barrels, and in the 


West Central Texas, 
Texas field, 


Southwest 





=== 
Luling, 21,250 barrles against 21,600 barrels; Lytton Springs, 4,700 barrels 
against 4,650 barrels. In North Louisiana, Haynesville is reported at 9,950 
barrels against 10,000 barrels; Cotton Valley, 7,900 barrels against 8,500 
barrels; Urania, 17,500 barrels against 15,650 barrels, and in Arkansas, 
Smackover light, 16,400 barrels against 17,000 barrels; heavy, 123,900 bar- 
rels against 126,000 barrels, and Lisbon 10,400 barrels against 10,350 bar- 
rels. In the Gulf Coast field, Hull is reported at 16,800 barrels against 
17,550 barrels; West Columbia, 9,350 barrels, against 8,650 barrels; Spindle- 
top, 6,350 barrels against 4,300 barrels; Orange County, 9,950 barrels 
against 8,300 barrels; South Liberty, 5,250 barrels against 5,200 barrels, 
and Boling, 2,000 barrels against 2,300 barrels. 

In Wyoming, Salt Creek is reported at 50,150 barrels against 50,000 bar- 
rels, and Sunburst, Montana, 25,000 barrels, no change. 

In California, Santa Fe Springs is reported at 49,000 barrels against 48,500 
barrels; Long Beach, 106,000 barrels, against 107,000 barrels; Huntington 
Beach, 43,000 barrels, against 43,500 barrels; Torrance, 29,000 barrels 
against 29,500 barrels; Dominguez, 20,500 barrels against 21,000 barrels; 
Rosecrans, 17,000 barrels, no change; Inglewood, 48,500 barrels, against 
49,000 barrels; Midway-Sunset, 94,500 barrels, no change, and Ventura 
Avenue, 45,000 barrels against 42,000 barrels. 








Steel Operations Set New Record for Half-Year—Pig 
Iron Price Drops. 


A new record in steel production was made in the half-year 
just ended, declares the “Iron Age’’ in its July 1 summary 
of events in the market. With June estimaced, the total is 
close to 2414 million tons, or nearly 1,000,000 tons in excess 
of the best previous record in a like period, which was made 
in 1923. July opens with the prospect of mill operations 
in the next 60 days at a rate substantially above the July- 
August average of the past three years. That 1926 may 
exceed the remarkable steel output of 1925 is now no longer 
considered highly improbable, though commonly so regarded 
at the beginning of the present year, observes the ‘‘Age’’ in 
presenting its review, from which we quote further as follows: 

Exceptionally gradual is the present decline in the production of both 
steel and pig iron. The estimated ingot rate for June is close to 80%, 
against 81° in May, 88% in April and 92.5% in March. 

A number of steel companies found new bookings running higher through 
June thanin May. Nearly all, especially those producing bars, had heavier 
specifications in June. Apparently the recent stiffening in prices of the 
heavier products has tended to swell both specifications and new buying. 

It is not clear how far larger requirements of steel and how far the price 
situation have figured in the recent improvement, since reports from con- 
suming industries are somewhat conflicting. 

The stronger tone of the market is seen in the prices quoted the Penn- 
sylvania RR. on Monday on 30,000 tons of steel for third quarter. Bids of 
2c., mill, on bars and shapes were received from Eastern and Pittsburgh 
mills and 2.10c. from Chicago mills; on plates Pittsburgh and Eastern mills 
quoted 1.90c., mill, and Chicago mills quoted 2.10c. br agety were slight - 
variations on sheets, ranging from 3.05c. upward on black, 2.30c. upward 
on blue annealed and 4.25c. upward on galvanized. The low bid on axles 
was 2.50c. per lb., Pittsburgh. With one or two exceptions all quotations 
were on a mill basis. 

The June buying movement in pig iron reached large proportions, but 
some of the price cuts were serious, particularly in Ohio and in New Eng- 
land. Chicago reports 250,000 tons sold in the past three weeks, and the 
past week's total for northern Ohio was 200,000 tons. For the country 
the month's total was probably 800,000 to 900,000 tons. 

An Eastern steel interest that has been drawing on its western Pennsyl- 
vania furnaces for its pig iron has a 10,000-ton basic inquiry before Eastern 
furnaces. 

Structural steel awards of the week totaled 32,000 tons, and new inquiries 
22.000 tons. A power plant in New York takes 6,800 tons and New York 
subway work 3,000 tons. A Chicago office building, 
calls for 3,000 tons. 

The Great Northern has bought 20,000 tons of rails and 3,000 tons of 
track supplies. ‘Though railroads are pressing for deliveries against con- 
tracts for track material, a buying movement for 1927 rails is not likely 
before fall. 

Prospects for Lake shipbuilding have been brightened by new inquiries 
for three freight boats, which will take 15,000 tons of plates. This brings 
the total pending to ten—seven freighters and three car ferries. 

A Pittsburgh district consumer has bought 6,000 tons of billets from a 
Cleveland mill at $35, Pittsburgh, the seller absorbing freight to meet the 
price of Pittsburgh mills. Some further buying of sheet bars at $36, Cleve- 
land, is reported, this representing a concession from Youngstown basing. 

In the farm machinery field tractor and thresher plants are just now the 
freest buyers of steel. Producers of tillage tools are more cautious, awaiting 
fuller information concerning crops. 

A bridge near New Orleans will require 9,500 tons of reinforcing steel. 

Reports of export sales of American tin plate repeatedly cabled from 
Europe are not borne out by entries in exporters’ order books. 

A marked concession to Germany is the Treasury Department decision 
for a German-American commission to investigate Germany's bonuses on 
export steel. Suspension of American countervailing duties may thus ex- 
tend over many weeks. 

Bookings of steel tank 
highest for 


now being bid on, 


and other fabricated plate work in May were the 
month in 2% years except for 1924, and the 


any 6 December 


five months’ sales this year, 172,170 tons, compare with 120,485 tons for 
the same period of 1925 
Other five months’ figures bear on the showing so far of 1926. Sales of 


foundry equipment amounted to $2,2 
five months of 1925. Steel furniture sales were over $11,783,000, or 17% 
above those for five months last year. 

teaching a new low point for the year, 
price stands at $19 71 


30,209, or 23° more than in the first 


the ‘‘Iron Age” pig iron composite 
in place of the $19 79 of the three preceding weeks, 


as shown in the following composite price table 
Finished Steel, June 29 1926, 2.431c. per Pound. 
Based on prices of steel bars, beams, tank ‘One week ago_......-- 2.417¢. 
Bia ates, plain wire, open-hearth rails,.One month ago. _.._...2.403« 
viack pipe a black shee ts, constituting One year ago-. 2.424Cc. 
SS‘; of the U.S. output. 10-year pre-war average, 1.689c. 
Pig Tron, June 29 1926, $1971 per Gross Ton. 
Based on average of basic and foundry ‘One week ago. .___-.--- $19 7§ 
irons, the basic being Valley quotation,: One month ago- ees | 
the foundry an average of Chicago,|One year ago... --- 19 13 


10-year pre-war average, 15 72 


Philadelphia and Birmingham, 
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ee — = — a ——_—_ — a - — — 
—Finished Steel . Pig Iron 
High. Low. High. _ low. 
1926_..2.453c. Jan. 5 2.403c. *“ay 18 $2154 Jan. 5 $1971 June 29 
1925...2.560c. Jan. 6 2.396c. Aug. 18 2250 Jan. 13 1896 July 7 
1924. _2.789c. Jan. 15 2.460c. Oct. 14 2288 Feb. 26 1921 Nov. 23 
1923___2.824c. Apr. 24 2.446c. Jan. 2 3086 Mar.20 2077 Nov. 20 


Having achieved the greatest first half production and to 
all indications having enjoyed the greatest consumption for 
any similar period in history, the steel industry is facing the 
second half with a confidence that has grown steadily stronger 
during the past month, says the “Iron Trade Review”’ 


on 
July 1. Steel ingot production for the half-year will be 


around 24,450,000 tons, approximately 9% ahead of 1925, 
which was the record full year up to that time. Shipments 
the past six months of leading steel companies exceed 1925 
by at least 5 to 10%. Steel prices are showing greater 
firmness and stability than in weeks, according to the opinion 
of the “Review,’’ which further summarizes conditions as 
follows: 


June business in steel is decidedly heavier than May, in some products 
as much as 50%. However, it is not expected this expansion will be carried 
along into July. In fact, there are signs that in greater measure than in 
past some buying has been for stacking up purposes. This now is slackening. 

Pig iron production for the first half did not reach a record but never- 
theless was the best since 1923, and was over 835,000 tons, or 4% greater 
than in the corresponding period of 1925. A total of 19,819,459 tons was 
produced in the first half of 1926: 18.981,883 tons in 1925. June produc- 
tion, last day estimated, was 3,201,204 tons, a decline of 4.9% from May 
Against June 1925, it showed an increase of 521,979 tons, or 19.5%. A 
further loss of & active blast furnaces was reported at the end of June, re- 
ducing the number to 201, or 59.4% of the country's total. 

The greatest buying movement in pig iron since the war, which has run 
through for the past four weeks, now is beginning to taper off, but still is 
heavy. Total sales for the period now are estimated at approximately 
1,000,200 tons for third quarter and last half delivery. Various sellers 
have booked more tonnage in June than in any month in history. Prices, 
however, show no improvement. 

Famine conditions in pig iron in Great Britain have developed due to the 
coal strike. Five blast furnaces out of a total of more than 200 now are 
operating. Open-hearth steel works generally are closed. 

The ‘Iron Trade Review's"’ composite price on 14 leading iron and steel 
products this week is $37 74. This compares with $37 58 last week and 
$37 60 the week previous. 








Moderate Decline in June Pig Iron Production. 

According to data gathered by wire by the “Iron Age’ on 
June 29, the pig iron production for June registered a moder- 
ate decline from that of May. With the last two days of 
the month estimated in most cases by the producing com- 
panies, the output was 3,234,769 gross tons, or 107,825 tons 
per day for the 30 days in June. This is a decline of about 
4% from the 112,304 tons per day made in the 31 days 
in May. ‘There were 9 furnaces blown out or banked and 
2 blown in, making a net loss of 7 for the month. There are 
therefore 221 furnaces operating at the end of the month 
as contrasted with 228 on June 1, reports the ‘“‘Age,”’ adding: 

There were only 2 furnaces blown in during June: No. 4 Monongahela 
furnace of the National Tube Co. in the Pittsburgh district and the Oris- 
kany furnace of E. J. Lavino & Co.in Virginia. The 9 furnaces which were 
blown out or banked were as follows: One furnace of the Bethlehem Steel 
Corp. at its Lackawanna plant in the Buffalo district; one Coatesville fur- 
nace of the same corporation in the Schuylkill Valley; one Clairton and one 
Duquesne furnace of the Carnegie Steel Co. and one Monongahela furnace 
of the National Tube Co. in the Pittsburgh district; one New Castle furnace 
of the Carnegie Steel Co. in the Shenango Valley; one Sparrows Point fur- 
nace of the Bethiehem Steel Corp. in Maryland: one Otis furnace of the 
Otis Steel Co. in northern Ohio, and one Bessemer furnace of the Tennessee 
Coal. Iron & RR. Co. in Alabama. It is also reported that one Cambria 
furnace of the Bethlehem Steel Corp. in western Pennsylvania has just 
been banked. ~ 

The complete returns giving the actual output for the 
month of June will be published next week. 





Decline in Output and Sales of Electric Power in 
Philadelphia Federal Reserve District. 


Central stations in the Philadelphia Federal Reserve 
District reported a decline in generated output and sales 
of electricity in May as compared with April, it is learned 
from the Federal Reserve Bank of Philadelphia, which in 
further reviewing the electric power situation states: 

The largest losses occurred in sales for lighting. Consumption of elec- 
tricity for industrial purposes was only 2.7% less, which indicates an 
actual increase in the daily rate, since there were only 25 business days in 
May as compared with 26 in April. Output and sales in May continued 


well ahead of the same period last year. Total sales were 15.5% larger 
and sales to industries 18.3% greater. 


a giles Change from Change from 





May 1926.* Aprtl 1926. May 1925 

Rated generator capacity........... 1,196,000 k.w. —0.0% +84% 
Generated output.................. 339 .267 000 k.w.h. —1.2% +13.5% 
Hy@ro-clectric. .......2.cecccccce 4.951.000 k.w.h. —55.1% —54 6% 
Pigg accasscecnscssencceseese 292 552,000 k.w.h. +0 0% 415.6% 
Pure Se Seesecsnessccceceesee .764.000 k.w.h. +50% +18.5% 
Sales of electricity.................. ‘ .000 k.w.h. —54% 415.5% 
DEER cepecesncnecccsee . 129,000 k.w-h. —18.4% +12.5% 
Municipal. ... 045,000 k.w-h. —10.9% +6 .6% 
Residential and commercial 44.084.000 k.w.h. —19.3% 413.3% 
SS ee ee 95. 000 k.w-h. —2.3% +140% 
Municipal....... 1, 000 k.w.h. —1.9% +8.5% 
Street cars 41,990,000 k.w.h. —1.1% +0.7% 
Industries. ....... 152,243,000 k.w.h. —2.7% + 18.3% 

All other sales................... 25,807,000 k.w.h. +4.8% +36.5% 








Export Demand for Coal Continues Strong—Anthracite 
Market Dull. 


The export demand for West Virginia high-volatile coal 
continues to color the bituminous market situation in the 
Appalachian region, declares the ‘‘Coal Age” on July 1. 
The influence is felt not only in the particular producing 
districts in which orders for shipment to European countries 
have been placed, but also in neighboring coal fields. In 
some of the latter a more optimistic outlook is now discerni- 
ble, says this trade journal in reviewing the events of the 
week. Further comments are as follows: 

The effect of this rising tide of foreign buying would be still more marked 
were it not for the fact that movement last week was hit by an embargo on 
the Chesapeake & Ohio Ry., placed to clear up thecongestion created by 
the sudden expansion in demand at the Virginia loading piers. Pier prices 
on pools 5, 6 and 7, which had jumped to $4 50@4 60 the preceding week, 
receded to $4 10@34 25. Quotations on high volatiles at other North At- 
lantic ports were unaffected. 

In the Middle West, outside of the zone of influence of export orders, 
price reactions last week took the form of advances on the more favored 
domestic grades in Illinois and Indiana and a break in the quotations on 
screenings in the Chicago market. The advances were anticipatory of a 
heavier demand which has yet to develop. The slump in fine coal was at- 
tributed to a stoppage of stocking orders by a few large consumers and a 
shift in buying to co-operative mines in southern Indiana. 

These reactions indicate the sensitiveness of the market to any real change 
in conditions. In a final summation, however, the gains in one direction 
are generally offset by losses in another. This is shown in the relatively 
narrow fluctuation in weighted average prices for the country as a whole. 
The “Coal Age” index of spot bituminous prices on June 28 stood at 157 
and the corresponding price was $1 90. Since the beginning of the current 
coal year there has been a difference of only five points and 6c. between 
maximum and minimum. 

The Lake trade is well maintained. During the week ended June 27 
bituminous dumpings totaled 1,075,105 tons of cargo and 49,603 tons of 
vessel fuel. This brings the total for the season to date to 9,374,255 tons, 
as compared with 9,143,970 tons for the corresponding period a year ago. 
Anthracite dumpings for the preceding week totaled 133,865 net tons. 

Production of hard coal during the week ended June 19 dropped to 2,032,- 
000 net tons. This was 51,000 tons, or 2.4%, less than in the preceding 
week. Nevertheless the rate of output since the middle of May has been 
well ahead of 1925. Cumulative production from Apri] 1926 is approxi- 
mately 2,576,500 tons greater than during the corresponding period last 
year. The high rates which have made this gain possible, however, are be- 
ing maintained with increasing difficulty, as the market is disinclined to 
absorb much more tonnage at the prevailing prices. > 

A temporary revival of interest in contracting gave a touch of life to the 
Connellsville coke trade last week. The volume of business signed up, 
however, was disappointing. Furnace coke was closed at around $3. Some 
foundry business was entered at $4 50@4 75, but many buyers preferred to 
stick to the lower spot market. 








Production of Coal and Coke Shows Decline. 


A loss in the output of bituminous coal amounting to 
about 1.2% and of anthracite, of about 2.4%, for the week 
ended June 19, were the outstanding features of the United 
States Bureau of Mines report which also showed that a 
sharp drop of 7% occurred in the production of coke during 
the same week. Further details concerning the state of the 
industry are appended: 

Production of soft coal during the week ended June 19, including lignite 
and coal coked at the mines, is estimated at 9,504,000 net tons. Compared 


with output in the preceding week, this is a decrease of 120,000 tons, or 
1.2% 


Estimated Untted States Production of Bitumtnous Coal (Net Tons) a—Including Coat 
Coked. 


1 - 
Cal. Yr. to Date, 








1925 
Week. Cal. Yrto Date b 


Week. 

SNR Giactstassacnsees 8 60,000 233 404.000 8.375.000 203.970.000 
Dally average.......... 1.604.000 1,765,000 1.396 ,000 1,543,000 
7% F eee 9.624.000 243 028.000 8.622.000 212,592.000 
Daily average.........- 1,604,000 1,758,000 1,437 ,000 1.538.000 
Gt Be Mowtatadeadase 9.504.000 252.532.000 8.402.000 220 .994.000 
Dally average.......... 1,584,000 1,750,000 1,400 000 1,533,000 

a Original estimat’s corrected for usual error, which in past has averaged 2%. 


b Minus one day's production first week in January to equalize number of days in 
the two years. c Revised since last report. d Subject to revision. 

Total production of bituminous coal during the calendar year 1926 to 
June 19 (approximately 144 working days) amounts to 252,523,000 net 
tons. Figures for similar periods in other recent years are given below: 


1920.... .--244,380 000 net tons 
namin ~~. 185,388 000 net tons 
Been ceneceoass 182,719,000 net tons 


ANTHRACITE. 
Production of anthracite decreased slightly during the week ended June 
19. Tota) output is estimating at 2,032,000 net tons—less by 51,000 tons, 


or 2.4%, than in the preceding week. The rate of output since the middle 
of May has been well above that during the same period in 1925. 


Estimated Untied States Production of Anthractle (Net Tons). 












1926 1925 
Week Ended— Week. Cal. Yr to Date. Week. Cal. Yr.to Datea 
SUBD Goascacscccceses 1,678,000 28.980.000 1,634,000 37.831.000 
GRO: Tae cacoscnecosss 2,083,000 31,063 000 1,825,000 39.706 .000 
GERD. BBnaccceccecosces 2,032,000 33 095.000 1,745,000 41,451,000 


a Minus one day's production first week in January to equalize number of days in 
the two years. 

Production during 1926 to June 19 amounts to 33,095,000 net tons, ap- 
proximately 8,000,000 tons less than in 1925. Figures for corresponding 
periods in recent years are given below: 


Piilesesencess 22,289,000 net tons 


1 ——>—EE 41,737,000 net ton 
a 46 624,000 net tons 


1986 ...cccccee 41,451,000 net ton 


BEEHIVE COKE. 
Production of beehive coke declined sharply in the week ended June 19. 
Total output, as indicated by reports from the principal coke carriers, 


amounted to 184,000 net tons, a decrease of 7% from that in the preceding 
week. 
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Estimated Production of Beehive Coke (Net Tons). 














—————- Week Ended 1926 to 1925 to 

June 19 '°26b June 12'26c June 20°25 Date. Date.a 
Pennsylvania & Ohio_.151,000 163,000 * as 5,169,000 3,860 .000 
West Virginia........ 12,000 13,000 370,000 300.000 
Ala., Ky., Tenn. & Ga. 9,000 6.000 rs “O00 395,000 493.000 
Virginia LS dias eeeiael ed acai 5,000 5,000 5.000 194,000 191,000 
Colorado & New Mexico 4,000 5.000 6.000 137,000 111,000 
Washington & Utah... 3,000 4,000 3,000 88 000 105.000 
United States total_.184,000 196,000 130.000 6,353,000 5,000 .000 
Dally average......... 31,000 33,000 22,000 44.000 35,000 


a Adjusted to make comparable the number of days covered in the two years. 
b Subject to revision. c Revised since last report. 








Analysis of Imports and Exports of the United States 
for May. 

The Department of Commerce at Washington June 26 
issued its analysis of the foreign trade of the United States 
for the month of May and the eleven months ending with 
May. This statement enables one to see how much of the 
merchandise imports and exports for 1926 and 1925 con- 
sisted of crude materials, and how much of manufactures, 
and in what state, and how much of foodstuffs and whether 





crude or partly or wholly manufactured. The following is 

the report in full: 

ANALYSIS OF EXPORTS FROM AND IMPORTS INTO THE UNITED 
STATES FOR THE MONTH OF MAY 1926. 





| Month of May. Eleven Months Ending May. 
1925. | 1926. 


Value. \P. C.) Value. \P. Cc. 


| | 
| 


19.3 gone 30.2 1,237,692) 28.6 


Groups. 





1925. | 1926. | 


| Value. \P. C., Value. \P. C. 








Domestic Exrports— 
Crude materials_......- 


| wail 18.2. 67,383 
Crude foodstuffs and food 


animais............. 33,625 9.3 25.155 7.2 461,260 10.3 228,448) 5.3 
Manufactured foodstuffs. 41,161 11.4 34.053 9.8 534.402) 12.0 496.273 11.5 
Semi-manufactures...._. 58.818 16.2 50.707 146 591.953 13.3 580.298) 13.4 


Finished manufactures__ 162,708 44.9170,781 49.11,526,385 34.21,781,959 41. | 41.2 


Total domestic exports 362,285 100.0 348. 079 100.0 4,462, 479 100.0 4,324,670 100.0 
| 78.754 








Foreign exports......_. 8,660 5 | 90, 846) 
I 370,945 356,621 4,541, 233! 4,415,516 
Imports— | 

Crude materials._______ 136,241 41.6 128,109, 39.9 1,322,174 37 91 .783,082 43.2 

Crude foodstuffs and food 
Re ES TI, 34,168 10.5 35,908 11.2 416,070 11.7 486,582) 11.8 

Manufactured foodstuffs. 39,900 12.2 32,931 10.3 413,646 11.8 365,390) 8.8 


56,320 17.2 61,059 19.0 
60.890 18.5 63,022 19.6 


327 519 100.0 321,029 100.0 3,498,913 100. 04, 129,840 100.0 0 


Semi-manufactures.-___.- 
Finished manufactures. 


642,007, 18.4 730, 225 17.7 
705,016 | 20.2 764,561) | 18.5 





Total.....-- 
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The Week with the Federal Reserve Banks. 


The consolidated statement of condition of the Federal 
Reserve banks on June 30, made public by the Federal 
Reserve Board, and which deals with the results for the 
twelve Federal Reserve banks combined, shows an increase 
of $39,000,000 in total holdings of bills and securities and 
of $14,500,000 in Federal Reserve note circulation, and 
decreases of $15,900,000 in cash reserves and $7,800,000 in 
non-reserve cash. Holdings of discounted bills increased 
$35,900,000, and of acceptances purchased in open market 
and Government securities, $2,200,000 each. After noting 
these facts, the Federal Reserve Board proceeds as follows 

The Federal Reserve Bank of Chicago reports an increase of $21,500,000 
in discount holdings, Boson an increase of $14,700,000, New York of 
$10,200,000, and Philadelphia of $6,300,000. These increases were partly 
offset by reductions of $5,800,000 reported by the San Francisco bank, 
$2,700,000 by Atlanta, $2,600,000 by Kansas City, and $2,500,000 by 
Richmond. An increase of $14,000,000 in open-market acceptance holdings 
of the Boston Reserve Bank was largely offset by decreases at the other 
banks, the principal decline, $5,890,000, being shown by New York. 
The System's holdings of United States bonds declined $26,700,000, while 
holdings of Treasury notes increased $26,800,000 and of Treasury cer- 
tificates $2,100,000. 

The principal changes in Federal Reserve note circulation during the 
week comprise increases of $8 600,000 at the New York bank, $2,700,000 
at Cleveland, and $2,600,000 at Chicago, and a decline of $5,700,000 
at the Federal Reserve Bank of Atlanta. 

The statement in full, in comparison with the preceding 
week and with the corresponding date last year, will be found 
on subsequent pages—namely, pages and A 
summary of changes in the principal assets and liabilities of 
the Reserve banks during the week and the year ending 
June 30 1926 is as follows: 


55 56. 





Increase (+) or Decrease 
During 


(—) 


Week. 
— $15,900,000 
—11,700,000 
+ 39,000 000 
+35,900,000 
+ 37 300,000 
—1,400 000 


Year. 
+$52,890,000 
+49 400,000 
+31 ,400,000 
+3 400,000 
—f 890 000 
+9,200,000 


I 1 on ee bid ene & 
wD EE ae =" 
Tota! bills and ~ ny cbweeneemeiued 
Bills discounted, total. - - - — - 
Secured by U. 8. Gove. obligations _ 
Other bills discounted 


Bills bought in open market---___--_- + 2,200,000 +300 ,000 
U.8. Government securities, total___- + 2,200,000 +31,700,000 
ts nin tnstiembidenkadaas —26 .700 000 + 13,700,000 


Qrnarty RE a + 26,800,000 —17 400,000 


Certificates of indebtedness. ___--_- + 2,100,000 + 35,400,000 
Federal Reserve notes in circulation - - - - + 14,500,000 +44 300,000 
.. ff Sea i + 1,600,000 +7 500.000 

Members’ reserve deposits____..__._-. —3 500,000 +30 ,200 000 
Government deposits. ..........----. —1,100,000 —12,600,000 








The Member Banks of the Federal Reserve System — 
Reports for Preceding Week—Brokers’ Loans 
in New York City. 

It is not possible for the Federal Reserve Board to issue 
the weekly returns of the member banks as promptly as the 
Teturns of the Federal Reserve banks themselves. Both 
cover the week ending with Wednesday's business, and the 
returns of the Federal Reserve banks are always given out 
after the close of business the next day (Thursday). The 
statement of the member banks, however, including as it 
does over 700 separate institutions, cannot be tabulated 
until several days later. Prior to the statement for the 


week ending May 19, it was the practice to have them ready 
on Thursday of the following week and to give them out 
concurrently with the report of the Reserve banks for the 
The Reserve authorities have now succeeded 


new week. 





in expediting the time of the appearance of the figures, and 
they are made publie the following week on Mondays instead 
of on Thursdays. Under this arrangement the report for 
the week ending June 23 was given out after the close of 
business on Monday of the present week. 

The Federal Reserve Board's weekly condition statement 
of 703 reporting member banks in leading cities as of June 23 
shows reductions of $110,000,000 in loans and discounts, 
$27,000,000 in investments, $229,000,000 in net demand 
deposits and an increase of $79,000,000 in borrowings from 
the Federal Reserve banks. Member banks in New York 
City reported declines of $73,000,000 in loans and discounts, 
$42,000,000 in investments and $84,000,000 in net demand 
deposits, and increases of $12,000,000 in time deposits and 
$14,000,000 in borrowings from the Federal Reserve bank. 
As already noted, the figures for these member banks are 
always a week behind those for the Reserve banks themselves. 

Loans on stocks and bonds, ineluding United States 
Government obligations, were $47,000,000 above the pre- 
vious week’s total, the principal changes including increases 
of $46,000,000 in the New York district, $11,000,000 in the 
Cleveland district, $9,000,000 in the Boston district and a 
reduction of $11,000,000 in the Atlanta distriet.  ‘‘All other’’ 
loans and diseounts declined $157,000,000, of which $121,- 
000,000 was in the New York district and $18,000,000 in the 
Chicago district. Total loans to brokers and dealers, se- 
cured by stocks and bonds, made by reporting banks in New 
York City, were $15,000,000 above the June 16 tetal, loans 
for out-of-town banks decreasing $39,000,000, while loans 
for their own account and for others increased $48,000,000 
and $6,000,000, respectively. Further comment regarding 
the changes shown by these member banks ts as follows: 

Holdings of United States securities were $33 ,000,000 less than on June 16 
at all reporting banks and $26,000,000 less at reporting members in the New 
York district. Holdings of other bonds, stocks and securities increased 
$6,000,000, a decline of $19,000,000 in the New York district being more 
than offset by increases in the other districts, principally Cleveland. 

Net demand deposits were $229,000,000 less than the previous week's 
total, declines being shown for all districts except Cleveland. The prin- 
cipal reductions in this item were $106,000,000 in the New York district 
and $64,000,000 in the Chicago district. 

Borrowings from the Federal Reserve banks increased $79,000,000, of 
which $24,000,000 was in the Chicago district and $22,000,000 in the New 


York district. Relatively small increases in this item were reported by 
banks in all other districts except Minneapolis and Kansas City. 


On a subsequent page—that is, on page 56—-we give the 
figures in full contained in this latest weekly return of the 
member banks of the Reserve System. In the following is 
furnished a summary of the changes in the principal items as 
compared with a week ago and with last year: 


Increase (+) or Decrease (—) 
During 
Week. Year. 

Loans and discounts, total_._......_____-_ —$110,000,000 +$741,000,000 
Secured by U. 8. Govt. obligations. ____ —7 ,000 060 —29 000,000 
Secured by stocks and bonds_________-_ +54,000,000 +386,000,000 
RP nn bb ceeenbtededandeedeeocen —157,000,000 +384,000,000 
IIE CI a on ns a tegen audi 27,000,000 +150,000,000 
United States securities...___________.- — 33,000,000 —46 000,000 
Other bonds, stocks and securities______ +6,000,000 +196,000,000 
Reserve balances with Fed. Reserve banks. —22,000.000 + 62.000 000 
EE re eee ae +4,000,000 —3 ,000,000 
I nidctcnnesuewiouwe —229,000,000 +176,000,000 
DG ena cekthasbiewo aka +4,000,000 +419,000,000 
I +3,000.000 +71,000,000 
Total borrowings from Fed. Reserve banks +79,000,000 +-1,000,000 
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Summary of Conditions in World’s Markets According 
to Cablegrams and Other Reports to the 

Department of Commerce. 

The Department of Commerce at Washing 


4 








ton releases for 
publication to-day July 3 the following summar ol 
Wa , , : : 
conditions abroad, based on advices by cable and other 
means of communication: 
ARGENTINA 
With continued low prices generally for exports, Argentina’s business 
situation is still considers more or less unsatisfactory. Imports are declin 
ing and are expected in Argentra to remain at the low level for several 
months during the liquidation of existing stocks However, export volume 
continues good, exchange fairly stable. collections reasonably good and the 
weather favorable to crop Corn alone according to local estimates shows 
a possible increase of 50 over the crop of last year. 
BRAZIL. 
susiness conditions are very depressed in Brazil a result of exchange 
improvement and credit stringency. The increasing number of business 
failures has created a feeling of uncertainty which has tended to aggravate 
the general unfavorable situation Domestic industry has been affected 


by the widespread dullness and many interior concerns are reducing activity. 
Import markets are generally inactiy The coffee market is fairly steady. 
CHILE. 


Large importing houses report June to have been an uns: 
and depression continues in practically 


itisfactory month 
Delay in the 
rains throughout the month are 


all lines of business. 
payment of Government salaries and heavy 
said to be factors in the bad situation Following efforts of speculators to 
manipulate exchange, there was a withdrawal of than 25,000,000 
pesos from circulation during the month Nitrate production and stocks 
of nitrate on hand show an increase and nitrate exports a decrease from the 
figures of this time last year. 


more 


PERU, 

Generally unfavorable economic conditions with resultant dull trade char- 
acterizes the situation in Peru. Collections are still difficult and caution 
is advised in granting credit to any but well known reputable importers. 
Exchange rose from $3.63 for the Peruvian pound on June 1 to $3.74 on 
June 9, thereafter reverting gradually to $3.63 at the close of the month. 
Some expectation in Peru of improved exchange is 


based on persistent 
rumors of a forthcoming Government 


loan. 
BOLIVIA. 

Though still below normal, business has shown some improvement. The 
mining situation is some better and increased trade is expected in July with 
the return to the cities of the Indians who have been employed in harvest- 
ing operations. Exchange weakened from 2.94 bolivianos to the dollar at 
the beginning of the month to 2.955 at the close. 


URUGUAY. 

Business in Uruguay is sluggish, especially in automotive lines, due to 
seasonal conditions. Money is more abundant, 
three months time deposits and charging 7! 
for overdrafts in current accounts. 


banks paying 5% for 

for collateral loans and 8% 

The dollar exchange is easy due to the 

possibility of emission of paper currency against the proceeds in gold of the 

recent loan. Packing house operations are slowing down. The wool mar- 

ket is moving normally with most of the shipments for German account. 
VENEZUELA. 

Arrival of seasonal rains has improved general conditions in Venezuela. 
Effects of past drought are still evident, however. Heavy rains have im- 
proved transportation conditions in interior. Balta and chicle exportations 
are beginning with declining prices. Coffee crop is small but of good qual- 
ity. Cacao market is quiet. Exchange is at par. 


sor 


BRITISH GUIANA. 

No improvement is apparent in general economic conditions. Retail 
business is dull. Heavy rains are causing floods in parts of the country 
and adversly affecting sugar and rice crops. River transportation has 
been improved, thus aiding diamond, balata and timber industries. 


NICARAGUA, 

Commercial conditions are fundamentally good and money is fairly 
plentiful as a result of the successful coffee crop. 
reached high figure during June. 
and merchants are overstocked. 


Cordoba circulation 
Importations still arrive in large volume 


GUATEMALA, 

Country is quiet and business is progressing normally. The trade in 
hardware is good; the trade in foodstuffs fair. Collections are unsatis- 
factory and unpaid drafts are accumulating in banks. 


Coffee growers 
are encouraged by present high prices. 
SALVADOR. 
Dull business conditions existing in May continued during June. Imports 


have declined while exports have increased considerably. Coffee market 
remained firm in June with lower stocks resulting from exportations. 
Grasshopper plague continues to damage crops. 


COSTA RICA, 

Both wholesale and retail trade were favorable in June as compared 
with recent months. Bank collections are reported to have improved during 
the month. Prices of domestic foodstuffs showed slight increases. Puild- 
ing activities continue. The coffee shipping season is practically ended. 


PANAMA, 


Imports for May were greater than for any month of the present year. 
Retail business is reported good with improved sales of automobiles, 
accessories and tires. 

PORTO RICO. 

Business continues quiet with improved collections reported due to the 
rapid liquidation of the rapidly moving sugar crop. Retail trade in to- 
bacco and pineapple districts continues above general level of the island. 
Fruit growers report damages resulting from drought. Rainfall continues 
subnormal . 

CUBA. 

The sugar harvest for the year has been practically completed. General 
business conditions depressed in May and no improvement has been 
apparent in June. Imports show decline during the first half of present 
year. Closing down of sugar mills aggravate unfavorable situation in 
the interior. Tobacco conditions reported unfavorable. Prices steady 
on sugar market. Federal budget still under consideration by House of 
Representatives. 


! 
| 
| 
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DOMINICAN REPUBLIC. 

Janking conditions show improvement during June; collections were 
about normal and deposit accounts increased. Retail sales were better in 
northern provinces. General business conditions improved in® southern 
district. Cacao prices are high and exports are moving at full, volume. 
Coffee exports are reported satisfactory. Imports slightly less in May. 


HAITI. 

Imports of textiles and 
in m: it 
in Haiti to become effective in July 


CANADA. 


are 


Coffee price 
but trade 


declining. 


foodstuffs are dull 


iny commodities is above average. New tariff bill expected 


Unusually 





cool weather during June has discouraged extensive purchases 
of summer lines in wholesale and retail business. Construction activity 
has created a fairly brisk demand for paints, glass, builders’ hardware, etc. 
The larger chain store companies report considerably increased business 
for M ay. The value of Canada's imy orts in M VY, 330 052,253, was nearly 
27 larger than in April d over 13 larger than in May, 1925. The 
value of May exports, $91,353,423, showed a gain of 50° over April, but 
a reduction of 5% from May 1925 


BELGIUM. 
tapidly increasing prices continue to unsettle business conditions; the 
retail index for June 57 § against 558 for May 15, and 505 for 
June of la The Government Tax Commission has proposed the 
elimination of the general income tax with a compensati increase in the 
special schedules covering real estate and revenue from securities, wages 
and salaries. 


15 was i, a 


st vear. 


ng 


FRANCE. 

Fairly important shipments of American gas and steam coal have been 
received at Marseilles and Algiers. Economy in government administra- 
tion with a strictly centralized control over expenditures has been announced 
as the outstanding feature of the new Government program. The state- 
ment of the Bank of France for the week ended June 24 shows a renewed 
increase in advances to the State, amounting to 200.000.000 francs, raising 
the total to 36,600 ,.000,000 francs, as compared with a high mark of 36,900,- 
000,000 on June 3. Note circulation also showed to higher 


a reversion 


figures, with a total of 53,073,000,.000 francs, but remained below the level 
of June 3. 


GERMANY. 

German financial conditions remain satisfactory with a continued rise 
in the stock market and an apparent absorption of domestic issues offered. 
Unemployment shows a slight rise. 
an export surplus of about 


Foreign trade figures for May record 
7,000,000 marks. Reorganization in German 
industries, particularly in iron and steel, metals, textiles, and machinery, 
is proceeding rapidly. International agreements are being negotiated for 
an international steel trust and for an Eastern European international iron 
and steel syndicate in Upper Silesia The proposed regulation permitting 
the Reichsbank to discount an additional 400,000,000 marks of treasury 
notes marks a return of the treasury to pre-war methods of public finance 
and will enable the Government to place its surplus funds at the disposal 
of industry and commerce, instead of using it as an operating capital. 
FINLAND. 

Finnish trade during the month of May was characterized by the same 
dullness of the preceding month. This is partly due to financial stringency 
resulting from seasonal factors and partly aggravated by the British coal 
strike and the general slackness in exportation as a result of a late spring. 
In June the tendency was towards improvement. The lumber trade wae 
particularly goverened by the strike. Sales continued to inerease. 


NORWAY. 


The settlement of the labor conflict and the passage of a secret measure for 
the stabilization of the crown have had a general favorable effect upon the 
Norwegian situation, but no marked change occurred during June. Dullness 
characterized the commercial and industrial fields and the financial situation 
continued strained and uncertain. There were only 98 commercial failures 
during May as against 128 in April. Prices continued to decline but the 
movement was slow. Foreign trade resulted in an import surplus of 33,000,- 
000 crowns, both exports and imports dropping sharply. 


DENMARK. 

Industrial inactivity, commercial stagnation, high unemployment, and 
increasing severity in the agricultural crisis feature the present Danish 
economic situation. Heavy production and exportation of agricultural 
products are reported, but the shipments to foreign markets are not bringing 
satisfactory financial returns. Present indications point toward a bumper 
crop for this year. The stability of exchange and the firmness of the crown 
was maintained throughout May and, although the discount rate was 
reduced from 514% to 5% on June 24th, the money market is still tight. 

AUSTRIA. 

The industrial and commercial depression of recent months has continued 
in June, but the undertone is somewhat better, with an improved seasonal 
domestic and export trade in many lines, although textile, iron and steel, 
and kindred lines are hard pressed by foreign competition. Government 
financial conditions are good, and commercial bank funds are abundant. 
The cereal crop of central Europe has been damaged by excessive cold 
rains. Unfilled orders of cotton spinners and iron producers show a further 
slight decline. Production of paper and chemical pulp continues large. 


ITALY. 
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The normal course of business in Italy has been impeded somewhat of 
late, business men say, by the -evere restrictions placed on exchange trans- 
actions and by uncertainty as to the future tendency of exchange rates. 
There is no evidence, however, of any marked reduction of activity, while 
the favorable position of government finances and the prospect of satis- 
factory crops are strengthening local confidence. 


RUMANTA. 

The Council of Ministers has decided upon a reduction of the export 
tax on cattle and on wheat flour, as an initial step for promoting the export 
trade. The 30% freight surcharges on goods destined outside the country 
were regarded as a serious impediment to this trade and have ,been abol- 
ished by the Railway Administration since May 15, 


1926, on cereals, 
vegetables, and live animals. 


Importers are leaving their goods in customs 
storage until the law providing for a lowering of tariff schedules becomes 
effective. 
GREECE. 
Greek foreign postage rates were increased by a decree effective June 1. 
There also has been an increase in Greek legal interest rates. Returns 
from the Greek tourist tax are to be used for road construction and repair. 


D CHINA. 


Business is quiet in all lines in Shanghai as result of political situation 
and half-year settlement period. Iron and steel market fair. Piece goods 
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market dull with declining prices. Raw cotton market weakening; prices 
lower. Paper market quiet. Automobile sales still satisfactery. Raw 
silk market inactive; cocoon prices higher. Quality of wheat crop reported 
best in several years, 

JAPAN, 

Japan's foreign trade for the second ten days of June showed a smaller 
preponderance of imports than for any similar period since the beginning 
of the year, according to cabled advices from Acting Commercial Attache 
Butts, Tokyo. However, the exports of 47,500,000 yen (1 yen equals 
approximately $0.4675 at current exchange) and imports of 52,100,000 
yen were both substantially smaller than for the preceding period. The 
decline in imports was particularly marked but this is a natural seasonal 
development and does not indicate any pronounced slump in import busi- 
ness. 

PHILIPPINE ISLANDS. 

General business of the Philippines was excellent during the past week, 
because of a temporary lull in the heavy rains which have recently inter 
fered with transportation. The copra market continued steadily active, 
with all factors in the trade buying. The price tendency, however, was 
downward. Trade in United States grades of abaca was much brisker, 
and substantial transactions were made at increased prices. United King- 
dom grades, however, continued inactive with prices unchanged. Grade F 
is now quoted at 32 pesos per picul; I, 30; Jus, 25.50; Juk, 18.50; and L, 
14.50. Abaca production has improved but arrivals at Manila are low. 

NETHERLANDS EAST INDIES. 

Business of the Dutch East Indies remains unchanged from the general 
tone of quiet. The latest estimate of the Java Sugar Association places 
the current crop at 29,300,000 piculs, or about 1,846,860 metric tons, which 
is a slight reduction from the last report. A new 44% 
florins ($59,697,000 at par exchange of $0.402), maturing in 34 years, has 
been opened to public subscription at 97. 


BRITISH MALAYA. 

General business of British Malaya was dull in May. Rubber and tin 
prices continued to decline. Some deflation was reported in merchandise 
stocks and realty share values and bank rates were lower. Foreign trade of 
May showed some improvement in exports, which totaled 98,600,000 Straits 
dollars in value—$55,413,200 at the average rate of exchange for the month 
of $0.5620. Imports of 74,508,000 Straits dollars ($41,873,500), however, 
were the lowest since May 1925. 

AUSTRALIA. 

Australian motorbody builders have settled their difficulties and work 
has been resumed. A loan amounting to £6,000,000 has been placed on the 
London market by the Commonwealth Government, to be sold at 9914 and 
to yield 5%. The proceeds of this loan will be used in London in making 
payment for materials purchased there. The New South Wales Govern- 
ment has passed a workers’ compensation act which becomes effective 
July 1 and provides for compulsory insurance of employees by employers 
against illness, accident and death. 


NEW ZEALAND. 

New Zealand's trade returns for May indicate a decline in both imports 
and exports as compared with May 1925. Imports from all sources during 
May aggregated £3,400,000, against £3,930,480 for May 1925, while ex- 
ports declined £5,174,000 to £4,000,000 over the same period. Imports 
from the United States declined slightly but exports to the United States 
were somewhat larger. 








Gold and Silver Production in United States in 1925— 
Gold Production Less than 1924—Silver 
Production Higher. 

In making public, under date of June 24, the figures of 
gold and silver production in the United States in 1925, the 
Director of the Mint states that the 1925 production of gold 
(2,411,387 ounces to the value of $49,860,200) was less than 
that of 1924 by $2,416,800; the silver production of 1925 
(66,155,424 ounces valued at $45,911,864) exceeded that of 
1924 by about 748,000 ounces. The 1925 figures were made 

public as follows: 


PRODUCTION OF GOLD AND SILVER IN THE UNITED STATES IN 1925. 
(Arrivals at United States Mints and Assay Offices and at private refineries.) 














GOLD, SILVER. 
States. — — 
| Ounces. Value. Ounces. Value.* 

Ee ee ee ee 301,212 $6,226,600 766 096 $531,671 
Ell bitcidhwieckendaeontawawd 204,471 4,226,800 7,371,358 5,115,722 
SS SLEEP REE OO iggaehs 2,835 1,968 
ees 641,849 13,268,200 3,240,400 2,248,838 
i a 357,036 7,380,600 4,434,890 3,077,814 
EE ea eee 460 9,500 47 33 
| Se ee 19,974 412,900 7,663,437) 5,318,425 
a eee |  ~ecepeal 3,674 2,550 
Ee eee Cm oe 135,921 94,329 
SE SO Se ee SS ee 44,238 30.701 
Seas 84,022 1,736,900 12,596,609 8.742.047 
Dt nbtiinitdnndvnthGiaebedmes 180,352 3,728,200 6,846,806 4,751,683 
\ fe 29,572 611,300 799,673 554,973 
I nn es 885 18,300 109 76 
Ci licttibucerdsaethtedbenedenn 18,707 386,700 35,275 4,481 
(0 Sea 121 2,500 1,458 1,012 
See eee 288.160 5,956,800 98 23 68.174 
St nitenin hate wieder eer 358 7,400 104,303 72,383 
Tn ilidinks pesmi mi widibene haiti elias 5 100 555,173 385,290 
a eee 181,169 3,745,100 21,240,515 14,740,917 
sii acts dpaes: tren tn nto thn tie te aba de 5 100 5 3 
Co 11,465 237,000 165,565 114,902 
0) Ey ae eee 10 200 106 74 
(0 OS ea 87 1,800 195 135 
EE DE accdmdacaweannes 92.067, 1,903,200 48,502 33 ,660 

ND ei ne i tame ennnnhene 2,.411,°87 $49,860 200 66,155,424 $45,911,864 


* Value at 69.4c. per ounce, the average New York price of bar silver. 

The 1925 production of gold was less than that of 1924 by $2.416,800; the year 
of greatest gold production was 1915, when $101.035,700 was produced. The silver 
production of 1925 exceeded that of 1924 by about 748,000 ounces; 1915 was also 
the year of greatest silver output, 74,961,075 ounces having been produced that 
year. 








Mexico Forbids Importation and Circulation of Foreign 
Money. 

The issuance of a decree by President Calles of Mexico 

prohibiting the importation and circulation in Mexico of 
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foreign bank notes and currency except gold, was made - 
known itt advices received from Ambassador Sheffield at’, 
Mexico City at the State Department in Washington on 
June 26. With reference to the edict a New York ‘‘Times"’ 
dispatch from Washington June 26 said: 

The importation of United States bank notes is permitted, however, 
up to $500 only and within 100 kilometers of the border. 

The decree, signed June 16, became effective yesterday. Officials here 
would not discuss its possible effect on American business in Mexico. 

Vhile the Mexican Government has offered no explanation of the decree, 
the opinion is expressed in well-informed quarters here that the ban is 
intended to prevent the circulation of American currency in Mexico, 
where it has a wide use. 

















. , ’ 
Mexico Remits Part of Funds to Meet Half-Year’s 
Interest on External Debt—New Member of Inter- 
national Committee Representing German 
Holders of Mexican Bonds. 

The International Committee of Bankers on Mexico 
announced on July 1 receipt of the greater part of the funds 
to meet the half-year’s interest on the Mexican Govern- 
ment’s external debt, and stated that notice of the payment 
of cash warrants would be issued as soon as the entire amount 
of funds was received. The following is the statement 
issued at the offices of Thomas W. Lamont, of J. P. Morgan 
& Co.: 

The Government of the United States of Mexico has, in accordance with 
the terms of the amended agreement of October 1925, between the Govern- 
ment and the committee representing the bondholders, remitted to the 
committee the greater part of the half-year’s funds payable to: t with respect 
to the direct debt. Immediately following receipt of the balance of such 
funds (which the committee has been advised are on deposit with the 
Banco de Mexico), formal notice will be issued calling for the presentation 
of cash warrants for payment. 

As to the service of the debt of the National Railways of Mexico, the 
Railways Company has made considerable remittances but not yet suffi- 
cient to meet the service for a full half year. At such time as the Railways 
remittances shall have been sufficient to meet the service in question, 
prompt announcement as to the presentation of warrants will be made by 
the Laternational Committee. 

Dr. Paul von Schwabach, a member of the firm of S. Bleichroder of 
Berlin, has been elected a member of the International Committee in order 
more adequately to represent the German holders of the Mexican Govern- 
ment and National Railways of Mexico bonds. 

Mexico City Associated Press advices June 29 had the 
following to say regarding the payment on the external debt: 

It is announced that on June 30 the Mexican Government will pay 
11,000,000 pesos on the foreign debt for the first six months of the present 
year. 

The payment is in accordance with the financial agreement entered into 
some time ago by Thomas W. Lamont, representing the international 
bankers, and Secretary of the Treasury Pani. 

The proposed resumption of interest payments by Mexico 
was referred to in these columns last week, page 3545, 








Termination of Financial Control of Austria by League 
of Nations—Jeremiah Smith Jr. Retires as Hun- 
garian Commissioner—Presents $100,000 Salary 
for Charity. 


With the conclusion of his task as Financial Commissioner 
for Hungary under the League of Nations, Jeremiah Smith Jr. 
this week turned over to Premier Bethlen his two years’ 
salary of $100,000 for charitable use in Hungary. It is 
learned from a cablegram (copyright) to the New York 
“Times’’ from Budapest, July 1, that the Government has 
decided to establish a “Jeremiah Smith Scholarship Fund’’ 
with the $100,000 of salary he returned to it for use of the 
poor of Hungary, and the proceeds will be devoted to sending 
two scholarship students to America annually. The same 
paper in a copyright cablegram from Vienna, July 1, stated: 

Hungarian control technically has not yet ceased, full termination 
having formally to be voted upon next September by the League. Austrian 
contro] definitely ended last night after a six months’ provisional period. 

The League, however, reserves the right of re-establishing the office of 
Commissioner-General to these countries if it should prove necessary, 
but few are pessimistic enough to think this will need to be done. 

The revenues of these two countries allotted to pay the interest on the 
international loans remain pledged as before. 

From the same cablegram we take the following: 

Austria and Hungary are rejoicing to-day as their finances are freed 
from the direct control of Resident Commissioner Generals of the League 
of Nations. 

Jeremiah and Harry Seipman, adviser to the National Bank. 
left this morning for Paris, the former with the intention of 
returning to Boston and taking a long vacation on his country place near 


Smith 
Budapest 


| the Canadian frontier. 


Herr Zimmermann, the Austrian Commissioner, returns home to Amster- 
dam on Monday, expecting later to go to America to lecture. 

While the Austrian and Hungarian problems confronting the two League 
Commissioners were similar in many respects, especially regarding budgetary 
deficits, depreciated currency and the large numbers of Government officials, 
the Hungarian reconstruction was worked out quicker and smoother than 
the Austrian. 

This is held to be due to a variety of reasons. 

In Austria the pioneer attempt at League reconstruction was made, so 
that Hungary was able to profit from her neighbor's experience. Austria 


is more complex being an industrial country, while Hungary is mainly 
agricultural. 

Count Stephen Bethlen’s Government moreover has enjoyed a stronger 
position in Parliament than the Austrian, where the Socialists, who are in 
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both countries opposed to League control, form a formidable minority. 
This enabled Hungary to pass and enforce with less difficulty the laws the 
League required and to keep the press critics more In hand. 

Briefly, Herr Zimmermann had to deal with a country where democratic 
institutions have the freest play in Central Europe, while Jeremiah Smith 
had to work with a regime much more dictatorial in character. Personal 
factors, such as the differences in personality and temperament of the two 
Commissioners are believed also to have affected the working out of the 
two schemes. 

While both countries are showering tributes on their respective Com- 
missioners it is well known that Mr. Smith enjoys much the greatest personal 
popularity. 


At a farewell dinner given to Mr. Smith on June 26, 
Premier Bethlen offered a whole verbal bouquet of roses 
to Mr. Smith in a speech of thanks for his work. The fore- 
going is from a Budapest message, June 26, to the ‘‘Times’’ 
(copyright) which went on to say: 

Mr. Smith returned bouquets to the Hungarian nation in his reply, 


and the whole occasion was one of the most cheerful events in Hungary 
aince the war. 


All resident diplomats, active and retired statesmen, leaders in financial, 
commercial, and social life, as well as a large number of foreign newspaper 
men, attended. The American Minister, Mr. Brentano, read a message 
from the State Department, instructing him to express the satisfaction 
of America at the termination of Mr. Smith's work, and the gratification 
ef Americans who have followed the work that an American citizens had 
been able to render te the Hungarian Government and people. 

Premier Bethien, stating that the banquet was given in the name of 
Hungary to honor Mr. Smith, who was returning to America after two 
years of the mest arduous work, said he was sincerely sorry to lose Mr. 
Smith because he had shown himself a friend of Hungary and was deserving 
ef a gratitude which Hungary was certain to feel forever, for the zeal, 
activity, good-will and understanding shown by Mr. Smith in the face 
of the well-nigh desperate situation of Hungary when he arrived. 

He said gratitude to Mr. Smith was also gratitude to all America. Hun- 
gary was now satisfied and happy that the recos(truction period had ended 
and the League of Nations centro) withdrawn. Although Hungary was 
poor in economic reseurces, and Hungarians were few in number, the willing 
sacrifices which they had shewn in order te hasten the reconstruction 
preved Hungary's will to live as a free and equal member ef the great 
@eommunity of natiens 

Ceunt Bethlen alse thanked Mr. Smith's collaborators whe have as- 
e@isted in reconstruction. 

Mr. Smith returned thanks and said he was glad to say time had Justified 
his prediction of two years age that recenswuction was possible. He 
warned Hungary that financial reconstruction was only a first step on 
the road to happiness and presperity, and it must be followed by thorough 
economic recenstruction. 


Typical of the esteem and affection which the population 
feel for Mr. Smith (said an ‘‘Evening Post’’ wireless message 
(copyright) from Budapest, June 23) was a demonstration 
in the National Assembly, at which the President made a 


speech praising his activities. This message added: 

“Mr. Smith, son of a great and glorious nation, filled a position of re- 
sponsibility in a poor and mutilated country,’ the President said. ‘‘He 
aot only proved himself animpartial expert but won our admiration for his 
noble, Puritan qualities, and showed himself in all his relationships a true 
friend and one who understood and esteemed our nation." A: 

Other deputies spoke in a similar strain. Copies of the speeches will be 
bound and presented to Mr. Smith when he leaves. 


With regard to Mr. Smith’s action in turning over his 
salary to charity we quote the following from Associated 


Press advices to the ‘“Times’’ from Budapest, June 29: 

Jeremiah Smith, Boston economist, who recently completed his work of 
reorganizing Hungary's finances, to-day presented his salary of $100,000 
for his two years’ work to the Hungarian people. The Boston financial 
expert told Premier Bethlehen that the friendship and appreciation of the 
Hungarian people were all that he wished for his service. 

When Mr. Smith calied on Premier Bethlehen to takefinal leave, Count 
Bethiehen handed him a check for $100,000, representing two years’ salary 
as League supervisor of Hungary's finances. 

Give it to charity,‘ said the Ameriean, as he handed the check back to 
the astonished Prime Minister. ‘‘Your poor ne d It more than I do.” 

“But it is your compensation for your two years’ service to us,"’ argued 
Ceunt Bethlehen. 

“The only compensation I desire for my work is the appreciation and 
friendship of the Hungarian people,"’ answered Mr. Smith, who, although 
by no means wealthy himself, felt that he could not conscientiously accept 
even his salary from a people in such straitened circumstances as the 
Hungarians. 

“But the vouchers already have been issued by the State and their entry 
cannot be altered in the Treasury books,"’ persisted Count Bethlehen. 

“Then re-enter it in your books as a gift from the American people to the 
people of Hungary,— Mr. Smith rejoined, declining definitely to accept 
the money. 

Not only has Mr. Smith refused any salary from the Hungarian Govern- 
ment, but he has declined to accept any part of his living expenses at 
Budapest during his two years’ stay there. 

When Count Bethichen suggested that the Hungarian Government 
would like to honor him with a high decoration, the Boston lawyer answered: 

“If you do, then I shall never forgive you. Your friendship and grati- 
tude are more precious to me than any decoration.” 


Herr Zimmermann is quoted to the following effect in 
advices from Vienna, July 1, to the New York ‘Evening 
Post’’: 

“Three and a half years ago I came to a country which was on the edge 
ofanabyss. To-day, as my term of office as financial controller of Austria 


expires, I can truthfully say Austria has a stable currency, a balanced budget 
and that I believe in her future." 


League's Loan Is Safe. 

“TI came to a country in financial chaos. The task which I undertook— 
the financial rehabilitation of the country under the aegis of the League of 
Mations—was an entirely new one, without precedent in history. My 
duties were only roughly outlined in the Geneva protocol and my prac- 
tices had to be devised and determined through daily experiences and in 
constant intercourse with officials and the Government. It was not an easy 
task. 





“Reconstruction was influenced on one side by the internal policy and on 
the other side by foreign politics. Neither Austria nor the League could 
justly expect 100% satisfaction. 

“Yet I can enumerate positive results. First, the currency has remained 
stable for four years, and this despite serious fluctuations in other countries; 
second, budget equilibrium has been established and even a surplus is avail- 
able; third, the entire fiscal policy is again based on solid foundations; 
fourth, the League's loan to Austria is considered everywhere as one of the 
safest investments in Europe, especially because it is covered in pledged 
revenues and securities more than four times its value. 

To Lecture at Columbia. 


“Personally, I leave Austria full of gratitude for the able co-operation I 
have received, not only in Austria itself, but abroad and especially in the 
United States, where I found sound business ideas combined with a well- 
wishing spirit and imagination. I believe I am justified in looking back with 
satisfaction on the League's work.” 

Questioned regarding the outlook for the future, Herr Zimmermann said: 

“TI believe reform in the State budget must and will be continued, espe- 
cially with a view to reducing taxation on commerce and industry. In the 
long run a balanced budget can only be maintained in a country with sound, 
healthy economic conditions." 

Herr Zimmermann will sai] for America on July 20 to lecture at Columbia 
University and before the Institute of Politics at Williamstown. This will 
be his first visit to the United States. 


A previous item on the termination of financial control 
of Austria was published in our issue of June 12, page 3285. 





Hungarian Consolidated Municipal Bonds Ready. 

Speyer & Co. announce that the definitive bonds of the 
Hungarian Consolidated Municipal twenty-year 744% s8e- 
cured sinking fund gold loan are now ready for delivery at 
their office, 24 and 26 Pine Street, New York, in exchange 
for and upon surrender of their interim receipts. These 
bonds were offered a year ago, and were referred to in our 
issue of July 18 1925, page 273. 





Hungary—Arrests in Budapest Follow Loss of $7,000,000 
in Wheat. 


Charged with responsibility for the loss in speculative 
adventures in the Chicago wheat market of more than 
$7,000,000 belonging to the stockholders of the Victoria 
Milling Co. and the Concordia Milling Co., Emil Bacher 
and Oscar Fabry, President and Manager, respectively, of 
those corporations, were arrested on June 27, stated an 
Associated Press dispatch from Budapest, Hungary, in the 
New York “Times,’’ which went on to say: 

Bacher, it is alleged, bought and sold huge quantities of wheat last 
winter on the Chicago market without authorization of the stockholders, 
which brought about the bankruptcy of the company. To save Hungary's 
commercial credit abroad, the Government went to the rescue of the insol- 
vent concern, advancing $3,500,000, but this measure succeeded merely in 
staving off ultimate total collapse. 

After the failure, Bacher, who is 72 years old, said he could have saved 
the concerns by obtaining credits from British and other bankers, but the 
sudden development of the thirty million franc forgery case so impaired 
Hungary's credit abroad that this was impossible. 

The failure of the Victoria Milling Co. was the most sensational crash io 
Hungary's history. Barely had its echoes died when the Concordia Co. 
also went to the wall. 

Like Bacher, the Concordia'’s manager, Fabry, is charged with the misuse 
of large sums for speculation on the Chicago Exchange. 

There are tens of thousands of small stockholders in both companies, and 
they are demanding that Bacher and Fabry be punished to the full extent 
ofthelaw. There is particular bitterness against Bacher, who, it is asserted, 
lived on the most lavish scale even after the collapse of the company. 








Proposed Issuance of German Treasury Bills. 


T he following is from the ‘‘Wall Street Journal’’ of June 23: 

The German bank law is being modified with approval of the Reparations 
Commission to permit issue of Treasury bills. The Reichsbank proposed 
to bring out 100,000,000 marks of short-term Treasury bills to meet the 
Government's current expenses. Bills are to carry the signature of one of 
the “D"’ banks. 


A Central News cablegram to the New York News Bureau 
from Berlin, June 24, states: 

In the Reichstag the bill as read for the first time, changing the banking 
law so as to authorize the Government to issue Treasury bills. Finance 
Minister Reinhald explained that what was sought was the power to use 
this right when necessary for covering of loans or extraordinary expenditures. 
It was stated that the Government would soon ask for 5,000,000 marks. 
The Finance Minister declared that Government receipts had exceeded 
expectations and that there was nothing in sight to indicate any immediate 
need to issue Treasury bills. The party of the Right appeared skeptical 
on that point. 





ca 


Austria Aids Bank in Difficulties. 


The following Vienna advices (Associated Press), July 1, 
are from the New York ‘Journal of Commerce’’: 

The Austrian Government took prompt action to-day in furnishing funds 
for the Austrian Central Bank, Deutsche Sparkassen, which was short of 
ready money. The bank's deposits amount to about $15,000,000, but 
because of the intervention of the Government, enly about 7% was with- 
drawn by the public. 

It is understood that steps are being taken to combine the institution 
with another bank. 








— 


Polish Interest Rates Reduced. 


A cablegram to the New York News Bureau frem the 
Central News, dated July 2, Warsaw, said: 
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In accordance with powers conferred upon him, the Polish Minister of 
Finance has issued a decree effective July 1 limiting bank loan interest 
to 18%. The Bank of Poland has reduced its discount rate from 12 to 
10%, Agricultural Bank loan interest to 14%, State Agrarian Bank inter- 
est to 12%, Post Office Bank interest to 14%, interest on Agricultural 
Bank deposits to 10%. These readjustments and others have been made 
in accordance with the advice of Professor Kemmerer, the American finan- 
cial expert, who arrives early this month with an increased staff for a 


second consultation. The reductions are with the view of combating specu- 
lation. 


The New York “Journal of Commerce” in a Washington 
dispatch June 30 reported the following advices in the mat- 
ter: 

Reduced rates of interest in Poland are announced in a dispatch re- 
ceived to-day by the Polish Jegation from the Polish telegraph agency as 
follows: 

“We are informed from competent sources that the Ministry of Finance 
has reduced the limit of legal interest charges to 20% annually. The 
Bank of Poland will reduce to 10% the present discount rate of 12% a 
year. Also the banks of the State will reduce the interest rate in all 
active and passive operations.”’ 





=" 





Opening of Dollar Deposit Accounts by Polish Banks. 
According to Warsaw Associated Press advices, Minister 
of Finance Klarner announced on July 1 that all Govern- 
ment banks, including the Bank of Poland, the Postal Sav- 
ings Bank and the Bank of National Economics, will open 
one dollar deposit accounts bearing 6% interest. One-third 
of the deposits thus made will be placed with American 
banks and two-thirds will be used as credits for Polish ex- 
porters. <A previous item regarding dollar accounts in 
Poland appeared in our issue of a week ago, page 3543. 





Fescist Decrees Aimed to Strengthen Italy’s Financial 
Position—Working Day Lengthened— Restrictions 
Affecting Newspapers—Sale of Food and 
Beverages Prohibited After Ten P. M. 


On top of the issuance on June 29 of a series of drastic 
decrees—one of which increases the working day by one 
hour, others restricting luxuries, and prohibiting the con- 
struction of private houses, &¢.—it was announced in 
Associated Press cablegrams from Rome on June 30 that 
“restrictive measures even more severe than were prevalent 
during the World War days are contemplated by the Govern- 
ment, according to the semi-official ‘“‘Popolo Di Roma.’ ”’ 
The same cablegrams stated: 


Mussolini is quoted as having said: ‘In Itaky we have achieved what 
the Russian Bolshevists tried to do and failed. The destroyed capital; 
we use it like all other resources of the nation, for the common weal.” 

The sale of soft drinks, tea and coffee, as well as alcoholic beverages 
and of food of any kind, after 10 o'clock at night will be forbidden in 
forthcoming decrees, the paper says. All public places such as cafes, 
cabarets, restaurants and food shops will be affected. 

Loopholes for evasion will be stopped up by prohibiting hotel bars, 
clubs and semi-public establishments from selling food or drink after 
the 10 o'clock curfew. Moreover, even daytime coffee drinking will be 
hit by the imposition of a 300-lire direct tax on each coffee percolator 
in cafes, bars and restaurants. 


As to the reception of the edict for the longer day a wireless 
message (copyright) to the New York ‘Times’ from Rome, 
July 1, stated: 


Although the decree approved by the Cabinet on Tuesday, lengthening 
the normal working day in Italy from eight to nine hours has not yet 
appeared in the Official Gazette, and, therefore, as yet has not the status 
of law, many workmen voluntarily stayed on for the extra hour to-day. 

This was especially notable in the building trades, in which work went 
on steadily from 7.30 a. m. to 12 and from 1 to 5.30 p. m. 

Negotiations meanwhile are actively going on between the General Fed- 
eration of Industry, representing the employers, and the Fascist Confedera- 
tion of Labor Corporations, for the workers, to make the 9-hour day general 
throughout Italy. 


Enumerating the measures which have been resorted to to 
strengthen the value of the lira, the accounts from Rome 
(Associated Press) on June 29 said: 


The long-heralded Fascist campaign for improvement of the financial 
situation and balancing of the international trade standing of Italy opened 
to-night with the issuance of an unusually drastic series of decrees. 

Virtually every phase of commercial activity is touched by the orders, 
which are designed to strengthen the lira and to cut down on the trade 
balance. which last year showed a deficit of 8.000.000.000 lire. 

Authorization is granted for the increase in the length of the laborers’ 
working day by one hour, luxuries of various kinds are restricted, efforts to 
aid the laboring class are suggested and utilization of Italy's natural prod- 
ucts are encouraged. 

The most important of the decrees, which are intended to stimulate pro- 
duction and to institute a regime of strictest economy, are as follows: 

1. Authorization for the increase of the working day by one hour. 

2. Restriction of daily newspapers to six pages and the prohibition of 
all special supplements excepting technical ones. 

3. Prohibition of the opening of new bars, cafes, hotels, cabatets, pastry 
shops and night dancing resorts. 

4. Prohibition of the construction of private houses and villas of a luxuri- 
ous type. The only new construction permitted is of cheap houses for work- 
ers, farm laborers, and small salaried employees. farm houses or co-operative 
apartments, representing the direct investment of small private savings. 
Special Government aid is given for the building of cheap homes for em- 
Pployees of large industrial establishments. 








6. Announcement that steps have been taken to help large employers 
— canteens in order to sell food to their employees at the lowest possible 
prices. 

7. Announcement that agreements have been reached with industrialists 
to help in the production of domestic metals. 

8. The appointment of a special committee to help in the utilization of 
domestic fuels and minerals and to stimulate their production. 

9. Authorization for the mixing of gasoline with alcohol, effective Nov. 1. 

The decrees also authorize the extension of activities for the sale of 
foodstuffs to State employees resident in Rome. Minister of National 
Economy Beluzza has been directed to study the advisability of using at 
least 15% of other cereals in the milling of wheat flour. 

In connection with the authorization in the new decrees of the extension 
of the laborers’ work day by one hour, it will be remembered the Fascist 
Government some time ago decreed that there should be no strikes in Italy. 


As to the restrictive measures we also quote the following 
from the June 30 Associated Press advices published in the 
New York “Journal of Commerce:’’ 


Approves Longer Work Day. 

Answering objections concerning the increase of the normal working day 
from eight to nine hours, “‘Popolo di Roma” says that it is prefereable to use 
this method to prevent a possible economic crisis with its subsequent serious 
unemployment than to drift along aimlessly, 

The paper says that the increase in Working hours is Fascism’s answer to 
the question ‘‘whether to yield under the pressure of the strong economic 
position of foreign nations, living miserably day to day on the edge of a 
precipice, or to unify our own energies, imposing upon ourselves privation 
and breaking the chains which are suffocating us and threatening to destroy 
our re-birth.”’ 

Newspapers Restricted. 


Revolutionary transformation of all Italian newspapers, whereby nothing 
but the barest facts of domestic happenings, and virtually no foreign news, 
may be printed, is the goal of the new Fascist economy plan, of which the 
Cabinet's order reducing all newspapers to no more than six pages is the 
first step. 

This intention is announced almost unanimously by the Fascist news- 
papers in approving comments on the proposed changes. In addition to the 
elimination of detailed foreign correspondence, sporting, art and literary 
news, and accounts of court cases, particularly crimes, will gradually be 
dropped, the semi-official ‘‘Tribuna"’ declares. 

“We will have dry newspapers, restricted to the most essential com 
ments,”’ says ‘Il Teyere,”’ extreme Fascist organ, adding ironically: ‘Alas, 
we won't know whether a new sect of worshippers of tapeworms has been 
started on the banks of the Potomac, but we would be able to read the prose 
of the special correspondents in Pernambuco.” 

Discussing the newspapers outside the large cities, Signor Turati, Secre- 
tary General] of the Fascist Party, said in the course of an interview: ‘‘Each 
province cannot have more than one newspaper ..n wh.ch will be published 
the party's orders. and the political acts of Fascism will be briefly illus- 
trated. All the rest of the space will b,deveted to things which are being 
constructed and work which is being carried out. 

Personal journalism, Turati declared, is doomed, and he asserted that 
Fascism is determined to bring out the educational and moral aspect of the 
press. 

Will Destroy Weeklies. 


“IT am also determined,”’ he continued, “‘to destroy the innumerable 
weeklies which, although dealing in national problems, and spreading funda- 
mental Fascist ideals, represent solely the personal acidity and literary im- 
patience of their editors. 

“Some of our comrades have already set a good example by suffocating 
their own creaturs. I will cite in an order of the day those following this 
example.”" 

Statement by Mussolini. 


Benito Mussolini, the Italian Premier, is quoted by the Rome corres- 
pondent of the ‘‘Dally Mail" (London) as saying: 

‘There is one battle before me which I intend to win—a battle for the 
economic restoration of Italy. In the other battles which the Fascist regime 
has had to fight, victory is already won. I am now giving my earnest 
attention to the restoration of the balance of trade and the stabilization 
of the lira.” 

The duce was referring to the new economic measure promulgated 
Tuesday. and he added: ‘*These remedies may involve hardship to individual 
persons or classes, but it is better that these suffer than the whole nation. 

“I am certain that the new restrictions which I have imposed upon the 
economic life of Italy will be accepted not only without opposition, but with 
enthusiasm. I know that if I had called upon Italians to work ten hours a 
day instead of nine they would have agreed; they realize it is not Govern- 
mental caprice, but national necessity that is behind these regulations. 
They know I set an example by working myself fourteen, even eighteem 
hours a day.” 

Workers Promise to Help. 


In support of his confidence Mussolini said he had consulted with the 
head of the Italian Federation of Labor, who assured the Government that 
the workers were ready to work an extra hour without extra pay, as they 
realized that it was to their interest that the country's industry should be 
put on a basis of prosperity. 

“Such measures as I have taken and those yet to be introduced,” con 
tinued the Premier, ‘could not possible be adopted under a regime of 
Socialism or by vain Parliamentary discussion. They can only originate 
in wise, firm, benevolent authority of the State, uniting in itself the forces 
of both employers and employees and using them for the good of the 
whole community. 

“In Italy we have achieved what the Russian Bolshevists tried to do, 
and failed. They destroyed capital, we use it, like all other resources of 
the nation, for the common weal.” 


Stating that the secret of these measures had been well 
kept, the New York ‘‘Times”’ in its Rome advices (copyright) 
June 29 said in part: 

It was not until late this evening, when special editions of the news- 
papers carried the official report of the Cabinet Council, that the public 
knew of Mussolini's drastic decisions. 

The Cabinet's action is in line with the campaign which has been waged 
for about two months by the Fascist Party to induce Italian consumers 
to buy whenever possible nothing but articles produced in this country. 
Vague hints were thrown out that unless this admonition were followed 
voluntarily measures would be adopted to enforce it by compulsion, but 


| nobody expected anything so sweeping or so sudden. 


The official communique says the Cabinet, after examining Italy's 
economic situation, decided to adopt the series of measures intended to 


5. Announcement that agreements have been reached for the reduction in | increase certain Italian productions, limit their cost, reduce the cost of 
certain raw materials necessary fer Italian production and reduce th¢ 


price, without hurting the quality, of iron, cement, bricks and plaster. 
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consumption of certain Juxury articles. With these aims in view, it was 
decided to prohibit in principle from July 1926 to June 30 1927, all luxury 
building, especially of private villas and isolated private 
building activity during the next year must be concentrated on works of 
public utility and dwellings for workmen, and the middle 
bourgeoisie. 


houses. 


peasants, 





Visit of President Borno of Haiti to United States. 

Louis Borno, President of the Republic of Haiti, following 

sit to the 1 iled 
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nited States, sailed for Port-au- 
steamer Cristo] 


3. Pre iden 
11, was 


received during his stay 
by President Coolidge and before his he 
he visited the Wall ecting 
Federal Reserve Bank Building, 
Exchange, &c. He also paid a visit to the National City 
Bank of New York; he was accompanied by 
General Russell of the United States Marine Corps, United 
States High Commissioner to Haiti; and Dr. W. W. Cumber- 
land, United &t Financial Advisor. President 
arrived at the bank in his private car bearing a Republic 
of Haiti The 


a three-weeks vi 


Prince on the val on June t Borno 


who arrived here on June 
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week Street 
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license plate. party was escorted through 
the traffic by a special detachment of New York City 
motorcycle police. President Borno was received at the 


bank by G. Edwin Gregory, Vice-President and Controller, 
and W. W. Hoffman, Vice-President and Trust Officer of 
the institution. The party made a visit to all of the im- 
portant departments of the City Bank. 








Offering of $3,000,000 of Catholic Church Welfare 
Institution Bonds in Germany—Books Closed— 
Issue Over-Subscribed. 

Public offering was made on June 29 of $3,000,000 7% 
20-year secured sinking fund gold bonds of the Roman 
Catholic Church Welfare Institutions in Germany by a 
syndicate headed by Howe, Snow & Bertles, Inc., and 
A. Iselin & Co., and including Mitchell, Hutchins & Co., 
Chicago; the Guardian Detroit Co., Ine., of Detroit, and 
the Liberty Central Trust Co. of St. Louis. <A substantial 
portion of the loan (about 20%) was withdrawn for European 
subscription by Gebr. Teixeira de Mattos and the Neder- 
Jandsche Landbouwbank of Amsterdam, Holland. The 
bonds were offered by the syndicate at 9814 and interest, 
to yield over 7%%. The books were closed at 10.30 a. m. 
the day they were opened, the issue, it was announced, 
having been over-subscribed. The proceeds of these bonds 
are to be reloaned to Roman Catholic Institutions Dioceses, 
Parishes and Orders throughout Germany largely for finane- 
ing extensions and improvements. The bonds will be dated 
June 1 1926 and will become due June 1 1946. They will 
be redeemable in whole or in part at 102 with accrued 
interest on or after June 1 1931; at 10114 on or after June 1 
1932; at 101 on or after June 1 1933; at 100'% on or after 
June 1 1934; at 100 on or after June 1 1935. <A cumulative 
sinking fund commencing June 1 1928, sufficient to retire 
the entire issue by maturity by redemption by lot at 100 
and accrued interest will be provided. In lieu of the sinking 
fund payments, bonds may be delivered to the sinking fund 
at par. The bonds, coupon, in $1,000 and $500 denomina- 
tions, will be interchangeable and registerable as to principal 
only. Principal and interest (June 1 and Dee. 1) will be 
payable without deduction for any present or future German 
taxes in United States gold coin of the standard of weight 
and fineness existing June 1 1926 at the principal office of 
Central Union Trust Co. in the Borough of Manhattan in 
the City of New York, or at the office of Gebr. Teixeira de 
Mattos in the City of Amsterdam, Holland, in Dutch 
guilders at their then current buying rate for sight exchange 
on New York. The Central Union Trust Co. of New 
York is the American trustee; Hilfskasse Gemeinnuetziger 
Wohlfahrtseinrichtungen Deutschlands, G.m.b.H., German 

trustee. 

Monsignor Dr. Kreutz, Pontifical Domestic Prelate, 
President, and A. H. Klieber, General-Director of the 
Caritasverband, summarizes a letter to the syndicate heads 
from the obligors from which we quote the following: 

Obligors. 


These bonds are the joint and several obligation of the following three 
leading Roman Catholic Associations of Germany: 

Der Deutsche Caritasverband, E. V.-German Catholic Charity Union. 

Die Katholische Schulorganisation Deutschlands (Landesausschuss Preus- 
sen), E. V.-Catholic School Organization of Germany, Prussian Division. 

Der Reichsverband der Katholischen Gesellenhaeuser, Lehrlings und 
Ledigenheime, E. V.-German Union of Catholic Brotherhood Homes. 

Practically all Roman Catholic welfare organizations in Germany, such 
as hospitals, asylums, homes for the blind, crippled, old people and con- 
valescents, totaling about 3,300 institutions with over 210,000 beds, as 
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are affiliated with one or the other of the above three organizations. 
60,000 people are employed by these institutions. 

The estimated value of the real property owned 
affiliated with the three obligors 


annual 


Over 


by these institutions, 
is at least $300,.000,.000, and the estimated 
1e $42,000,000. The individual institutions are liable 
guaranteed reloans. 


Eross reven 


to the extent they have made or 


Security. 


secured 


About 90% of the reloans will be 
having in each case a value of at lea 
the In special cases 
satisfactory to the committee administering the reloans 


The majority of the reloans will be 


by first mortgages on property 
t four times the principal amount of 


reloans will be secured by other security 


further guaranteed by a financially 


responsible body, in most cases an integra] part of the Roman Catholic 
Church such as a diocese, parish, religious order, &c. 
That the property value and revenue of the sub-borrowers will provide 


adequate protection is demonstrated by the following summary of the com- 
Litted to the obligors: 
Service of Reloans. 
$228,000 
mortgages, other se 


plete reloan applications already subn 
Reloans. Property Value. 
$2,255,000 $16,500,000 
All of these obligations, 


Gross Revs. 
$2,218,000 
urity and guarantees securing 
collateral for this loan. 
Sources of Revenue. 


Each of the sub-borrowers receiving reloans must be entirely self-sup- 


| porting from the revenue of its institutions, taxes and other revenue, ex- 





| of improvements. 
well as some 700 schools and seminaries and about 410 workmen's homes, 


clusive of Yoluntary contributions received. Interest and sinking fund 


| payments on reloans will be made at least quarterly, sufficient to cover 


interest and sinking fund payments on the bonds, all expenses and to pro- 
vide a reserve fund. 

Payment of interest and sinking fund on reloans is assured as the ma- 
jority of the welfare institutions benefiting from this loan, although not 
operated for a profit, have a definitely assured revenue from payments 
received from insurance societies which are established, supervised or con- 
trolled by the German Government. ‘These societies have been established 
by law and each employee and workman earning under 250 marks a month 
must belong to one of them. The welfare institutions such as hospitals 
and homes receive stipulated sums per occupied bed from these societies; 
these sums are adjusted to the needs of the various institutions and are 
calculated to approximately cover running expenses and interest and sink- 
ing funds on obligations. 

In addition to payments received from sub-borrowers, the three obligors 
also have available for the service of the loan substantial revenues derived 
from income-producing properties and from other sources. 


Administration. 


Each of the reloans of the proceeds of this issue will be approved by a 
committee of five members, one of Whom will be appointed by the issuing 
houses. The original committee will be: 

Dr. Otto Fischer, Director of the Reichs-Kredit-Gesellschaft, A. G. 

Herman Peters, High Councillor in the Prussian Ministry of Economics. 

Dr. Rudolf Schetter, Member of the Reichstag. 

Dr. Joseph Sturm, Director of the bank serving as the German trustee, 
Berlin. 

G. Kreyenbroek, Gebr. Teixeira de Mattos, Amsterdam, issuing houses 
representative. 

General. 

The Roman Catholic Church in Germany embraces approximately 
22,000,000 parishioners or over 33% of the total population. 

No Roman Catholic Church organization in Germany has ever defaulted 
in any of its obligations, and it is further believed that this is true of Roman 
Catholic Church organizations throughout the world. 

All conversions from German to United States currency have been made 
at 4.20 gold marks to the dollar. 

The syndicate states that: 

We are advised that the revenues of the obligors are not subject to any 
charge under the Dawes plan, and that revenues of welfare organizations, 
dioceses and parishes to which loans will be made out of the proceeds of this 
issue are not subject to any charge under the Dawes plan, and that the Dawes 
plan does not authorize any interference with remittances for the service of 
this loan. 

The bonds were offered when, as and if issued and accepted 
and subject to the approval of counsel. Interim receipts 
will be deliverable in the first instance. The proposed 
offering was referred to in our issues of June 12, page 3286 
and June 26, page 3546. 








Offering of $3,000,000 5°% Farm Loan Bonds of San 
Antonio Joint Stock Land Bank. 

A new issue of $3,000,000 5°% farm loan bonds of the San 
Antonio Joint Stock Land Bank was offered on June 28 at 
102%4 and interest, to yield 4.65% to 1936 and 5% there- 
after, by Hayden, Stone & Co., Halsey, Stuart & Co., Ince., 
Stevenson, Perry, Stacy & Co. and William R. Compton Co. 
The bonds will be dated July 1 1926 and will mature July 1 
1956. They will be redeemable at 100 and accrued interest 
on July 1 1936 or any interest date thereafter. They are 
coupon and fully registered bonds, interchangeable, in de- 
nominations of $10,000, $5,000 and $1,000. Principal and 
semi-annual interest (Jan. 1 and July 1) will be payable at 
the National Park Bank, New York City, or at the San 
Antonio Joint Stock Land Bank, San Antonio, Tex. The 
bonds are direct obligations of the San Antonio Joint Stock 
Land Bank of San Antonio, Tex., which confines its opera- 
tions almost exclusively to the Black Waxy and Grand Prairie 
sections of Texas. They are secured by an equal face amount 
of first mortgages on improved farm property or temporarily 
by United States Government obligations. The farm mort- 
gages, which must be approved by the Federal Farm Loan 


| Board at Washington, are limited by law to 50% of the 


appraised value of the land and 20% of the insurable value 
As of May 31 1926 net mortgage loans 
amounted to $12,579,431 against property appraised at $30,- 
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510,216. The bank pays dividends at the rate of 8% per 
annum on the capital stock. The following is its balance 
sheet as of May 31 1926: 


Assets. | Liabilities. 
Net mortgage loans______$12,579,431 45 | Farm loan bonds outstand.$11,531,000 00 
United States Governm't Due borrowers on uncom- 
bonds and securities : 21.966 37 pleted loans.........-.. 33,177 89 
Cash on hand and in banks 97,121 94| Amortization installments 
Accounts & notes receiy 14,026 78 paid in advance......- 28,833 00 


Installments matured (in Matured interest on farm 


process of collection — 7,314 26; loan bonds (coupons not 
Furniture, fixtures & autos eee 30,825 00 
(less depreciation) .. “ 9,825 19 Notes & accounts payable. 201,596 34 

Accrued interest on mtge. Accrued interest on farm 
loans (not matured 303,454 00 loan bonds (not matured) 60.066 64 
Accrued interest on bonds Other liabilities. .......-. 8,929 77 
& securities (not matur.) 436 93 Capital stock paid in_._._. 1,000,000 00 

Deferred charges & other Paid in surplus and special 
a 17,661 07 ., se picks 53,611 20 
Ris SENUS. nadseosendee 26,800 00 
| Undivided profits......--- 76,398 15 





$13,051,237 99 
The bank’s loan statistics as of May 31 1926 are presented 

as follows: 

GE OF Gel GERD NOUNIND . 6. nn dccwct dese ccc cesndetatewas 


$13,051,237 991 


1,382,982 


Net mortgage loans (gross loans $12,834,675)..-.----------- $12,579,431 
Berea’ value Of Weil sc ac ceccdwesccecnkcacscscteeareiee 
Appraised value of improvements_..........----- 2,230,516 
$30,510,216 
Average appraised Value PEF ONO. okscccccccscccnccncscsus $22.06 
Average amount loaned per acre_.................-........ $9.09 
Percentage of loans to appraised value of security..........-- 41.23% 
Peebess Ot WR 16 Tes bid ccc cncdecadssdscnntéeiiidness 96% 
Pevoemsans of lone i ORANGE < o a6 idkdkdtenensccdcdocucdee 4% 


Record of Sales of Farms Mortgaged to This Bank from Organization to Date. 
SD 0 CE canna ccecartebinihh nee aedimeaeate hisses 125 
Total acreage sold 83,827 
Total sales price $2,352,807 
Total value as appraised for lOGNS. .ocnccccccdccccccusccccss $2,322,533 
i ee es $986,490 

The bank is operated in close connection with the Frost 
National Bank of San Antonio. 





St. Paul Intermediate Credit Bank Reduces Rediscount 
Rate to 4°“). 

It was announced on June 26 that the Federal Inter- 
mediate Credit Bank of St. Paul had reduced its rediscount 
rate from 5 to 434%, effective on July 1. A drop from 
5% to 5% went into effect April 1. 





Chicago Board of Trade Votes to Amend Rules Making 
Fifty Bales Unit of Trading. 

The members of the Chicago Board of Trade approved 
on July 1 the proposed change in the rules making the unit 
of cotton dealings 50-bale lots instead of 100-bale lots. 
The vote favoring the amendment was 526 to 16. Associated 
Press advices from Chicago stated: 

The 50-bale unit sets a precedent in cotton trading in the United States, 
it was said. Business in the past has been conducted on the 100-bale 
basis. It was explained that in light of experience of the last 19 months, 


a 50-bale contract seemed more nearly to meet the general requirements 
of the cotton trade. 











Formation of Associated Stock Exchanges at Meeting 
in Detroit. 

An association to be known as the Associated Stock Ex- 
changes was formed at a convention in Detroit on June 21, 
22 and 23 of representatives of twelve Stock Exchanges; 
the purpose of the new organization will be “to standardize 
methods of handling securities,” to co-ordinate efforts to 
protect the public against irresponsible dealers,” ete, The 
meeting at which the new association was formed was at- 
tended by representatives from the Baltimore, Boston, Cin- 
cinnati, Cleveland, Columbus, Hartford, New Orleans, Phila- 


delpnia, Pittsburgh, St. Louis, Washington and Detroit 
Stock Exchanges. An organization committee was ap- 


pointed at the first business meeting, this committee later 
submitting to the assembled representatives a constitution 
which was adopted. The preamble to the constitution is 
as follows: 
THE ASSOCIATED STOCK EXCHANGES. 
PREAMBLE. 

In order to promote the general welfare and influence of Stock Exchanges ; 
to broaden the scope of their activ to standardize methods of han- 
dling securities; to co-ordinate efforts in the protection of the public 
against loss by fraud and through wilful and irresponsible dealers in secu- 


; . 
es 
iui ’ 


rities and to surround trading by its members with greater safeguard, we 
submit the following constitution for the Associated Stock Exchanges: 
A nominating committee, also appointed at the first 


business meeting, in its report on June 22 presented the fol- 
lowing nominees for the offices of President, Vice-Presi- 
dent and Secretary-Treasurer, respectively: Ralph W. 
Simonds, Detroit Stock Exchange; W. M. Louderman, St. 
Louis Stock Exchange; Clark C. Wickey, Detroit Stock 
Exchange. These nominees were elected; election of other 
members of the Board of Governors will take place to- 
night. At the concluding meeting the following delegates 
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were elected members of the Board of Governors of the 
newly formed organization: W. E. Fox, Cincinnati; E. B. 
Glenny, New Orleans; B. Preston Schoyer, Pittsburgh; 
Eugene E., Thompson, Washington. The complete govern- 
ing body includes the previously elected officers—President 
Simonds, Vice-President W. M. Louderman and Secretary- 
Treasurer Wickey. The delegates at the meeting included 
the following: 

0. W. L. 
saltimore, 

George A. 


Johnson, Vice-President; J. H. Kummer, Executive Secretary, 


h, 


tich, Secretary, Boston. 

W. E. Fox, President; Richard Seving, Secretary, Cincinnati, 

M. C. Harvey, President; Francis J. Smith, Secretary, Cleveland. 

Frederick W. Freeman, Columbus. 

Eugene I. Ballard, Vice-President, Hartford. 

Cartwright Eustis, President; George J. Kummel, Secretary; Edmund 
Glenny, New Orleans. 

M. F. Middleton, Jr., President, Philadelphia. 

John B. Barbour, B. Preston Schoyer, Pittsburgh. 

W. M. Louderman, St. Louis. 

Eugene E. Thompson, Chairman of the Board, Washington. 

Ralph W. Simonds, President ; Clark C. Wickey, Secretary ; H. W. Noble, 
John F. O’Hara, M. B. Whittlesey, C. Richard Brand, Frederick O. Ford, 
Ralph Fordon, Frank J. Shader, Detroit. 


Membership in the Associated Stock Exchanges is not 
limited to the Exchanges which were represented at the con- 
vention. Any recognized stock or bond exchange is eligible. 
Writing in the Detroit “Free Press” of June 20 regarding 
the movement, Secretary Wickey of the Detroit Stock Ex- 
change said in part: 

Beyond question there is to-day a better understanding of the functions 
of Stock Exchanges than ever before. Not only have Exchanges and their 
members kept pace in the way of general improvement in facilities for 
handling business, but in many directions have anticipated the demand for 
better system and greater safeguards for protection of the investor. Prac- 
tices, customs and even traditions are among investors common topics of 
conversation and the casual though interested listener finds that criticism 
of the conduct of the brokerage business has given way to praise. 

It is part of the business of those bodies to whom is intrusted the gov- 
ernment of Exchanges to set in motion from time to time machineries 
which make for a general improvement in methods of conducting the busi- 
ness of brokerage. Through the co-ordination of efforts of the member 
firms; through the selection of the best worked out policies and practices 
of these member firms there is evolved from time to time certain standard- 
ized systems which in the main are of direct benefit to the investor. 


Some Problems Common to All, 

The fact that different Stock Exchanges had problems pecuilar to the 
communities in which they were located, as well as some few problems 
common to all, has long been recognized by the Board of Governors of the 
Detroit Stock Exchange, The possibility of forming an assgciation of Stock 
Exchanges for the purpose of working out solutions of these problems in 
such a way as to directly benefit the investing public was long discussed 
here and the responses to the invitation by this Exchange to hold an or- 
ganization meeting in Detroit, to be attended by representatives from 
Exchanges all over the country were so favorable that definite plans were 
made to meet cn June 21-23. 

Stock Exchanges from New Orleans to Boston will be represented. Those 
on the West Coast while deeply interested, will not be represented this 
year, but are anxious to be included in any organization which may be 
formed. The Detroit Stock Exchange has laid out a business program 
which will be carried out at this convention and which cannot be produc- 
tive of other than far-reaching and good results. Through a permanent 
organization whose only purpose is a better service to the investing public, 
the broker is keeping up his reputation for constructive effort. 








Co-Operative Marketing Bill Passed by Senate and 
House—Fess Farm Bill Defeated—President’s 
Statement on Agricultural Relief. 

The only farm relief measure evolved at the present session 
of Congress is the bill creating a division of co-operative 
marketing in the Department of Agriculture, which, it is 
stated, had the endorsement of the Administration. The 
bill passed the House early this year (Jan. 26—referred to 
in these columns Jan. 30, page 554) and on Tuesday of this 
week (June 29) it was passed by the Senate in amended form. 
On June 30, after rejecting by a vote of 156 to 67, a motion 
to send the measure to conference, the House without a 
record vote approved two Senate amendments, and the 
bill went to the President for his approval. Sponsored by 
Secretary Jardine, it would create a division in the Agri- 
culture Department to foster the development and work of 
farmers’ co-operatives, and appropriation of $225,000 would 
authorized. The Senate vote on the co-operative marketing 
bill came after the rejection by the Senate on June 29 by a 
vote of 54 to 26 of the Fess-Tincher Farm Credits Bill, which 
likewise had been endorsed by President Coolidge. The 
Associated Press advices from Washington June 29 stated: 


Before the passage of the co-operative measure, several other farm 
relief plans were offered and debated in the Senate. 

Immediately after the defeat of the Fess proposal, Senator Robinson, 
the Democratic leader, re-offered his proposal for the establishment of 
a $200,000,000 farm export corporation, which was rejected by the Senate 
last week. 

As a substitute for the Robinson amendment, Senator Howell, Re- 
publican, Nebraska, re-offered the Haugen bill, rejected by the House, 
but with a provision excluding all crops except wheat from the payment 
of an equalization fee. The measure would authorize the appropriation 





of $150,000,000, not more than half of which might be loaned to cotton 
| co-operatives. This was defeated. 
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The vote on the Howell proposal was 22 to 55. Senator Moses, Repub- 
lican, New Hampshire, moved that all pending amendments be referred to 
the Agricultural Committee. Senator Robinson, the minority floor leader, 
countered with a motion to table the Moses proposal. The Moses motion 
was tabled by a margin of two votes—40 to 38. 

The Senate also rejected the Robinson amendment by a vote of 26 to 51. 

Another amendment by Senator Robinson, providing for investigation by 
the Tariff Commission with a view to lowering the duty on implements and 
utensils used by farmers, then came up. Senator Curtis, the Republican 
leader, proposed that this Commission also should investigate with a view 
to determining what tariff rate should be increased ‘“‘in order to protect the 
American farmers against comnretition."’ 

The Curtis amend ment to the Robinson proposal was adopted, 47 to 31. 

Further complicating an already involved Parliamentary situation, Sena- 
tor Reed, Democrat, Missouri, proposed another amendment to the Robin- 
son tariff proposal to provide for a $10,000 fine or one year's imprisonment 
for anyone convicted of “‘influencirg”’ the decision of the Tariff Commission 
by promises of continuance in office, threats of discontinuance, or by any 
other means. 

Senator Robinson, however, took the position that the Curtis amendment 
had “‘diverted”’ the purpose of his proposal to lower the tariff rates on prod 
ucts used by the farmer, and withdrew it. This automatically took away 
with it the Curtis and Reed amendments. Senator Mayfield, Democrat, 
Texas, then called up his amendment to repeal Section 15-A, the rate-mak 
ing provision of the Transportation Act, but it was rejected 30 to 38. 

In the meantime an unsuccessful attempt had been made to bring about 
an overnight recess. Senator Norris, Republican, Neb., made the motion 
after the Senate had been in session more than eight hours, but it was re 
jected. 

Many of the Senators opposing a recess said they wanted to remain in ses 
sion until a vote was reached on the House Co-operative Marketing bill. 

A statement issued by President Coolidge on June 25 
regarding his attitude toward farm legislation indicated that 
he was in favor of the Fess-Tincher Bill providing for a fund 
of $100,000,000 to be placed at the disposal of farmers’ 
co-operative associations through a farm marketing board. 
Following the issuance of the President's statement it was 
stated in a Washington dispatch to the New York “Times’’ 
on Jure 26 that: 

President Coolidge won a temporary victory in the Senate farm relief 
struggle to-day when the supporters of the defeated Haugen bill withdrew 
their decision to put aside all further farm relief proposals. and agreed to 
permit a vote next week on the Fess bill urged by the President yesterday. 

At a conference in Senator Watson's office, the group behind the beaten 








Haugen bill concluded it would be better policy to allow the vote than to | 


stand unqualifiedly against efforts to adopt any form of farm aid except 
their own pet bill. As a consequence Senator Watson withdrew his motion 
to give the World War Veterans bill the right-of-way in the Senate over 
everything else. By agreement, however, the Senate proceeded to discuss 
the Veterans bill, but with the understanding that the Fess bill would 
come up Monday. 

Representative Tincher of Kansas, author of a bill which follows the 
lines of the Fesg bill, appealed to the House to adopt the President's 
recommendation. Mr. Coolidge and Secretary of Agriculture Jardine 
had acted in the interest of the farmers of the country in backing the 
Fess bill, Mr. Tincher said, and he held that if the House adopted the 
Tincher bill it would be easy to compose the slight difference between 
that measure and the Fess bill if the Senate passed the latter. 


The President's statement of June 25 was printed by us 
in our issue of June 26, page 3550. 





Secretary of Agriculture Jardine In Response to Senate 
Resolution States that He Has No Connection 
With Price Forecasting College. 


A resolution introduced by Senator Caraway (Democrat) 
of Arkansas, calling upon Secretary of Agriculture Jardine to 
explain his connection with the Roundup College of Scientific 
Price Forecasting, was adopted by the Senate on June 25. 
Among other things it asked ‘whether this information 
which he imparts secret'y came to him by reason of his 
official connection as Secretary of Agriculture with the 
grain exchanges.’’ In answer to the resolution on June 26, 
Secretary Jardine sta ed that “at no time have I been 
connected with the College of Scientific Price Forecasting.”’ 
He further said ‘‘I do not believe that it is possible for the 
Secretary of Agriculture to forecast the future markets of 
grain, nor does he have information which would make this 
possible, and had I accepted the invitation to speak at this 
school I would not have attempted to discuss this topic.’’ 
The following is the resolution: 


Resolved, that the Secretary of Agriculture be, and he is, hereby requested 
to submit to the Senate: 

First.—When and for what length of time he has been connected with the 
Round-up College of Scientific Price Forecasting - 

Second .—Is it possible for the Secretary of Agriculture to scientifically or 
otherwise forecast the future markets of grain on the exchanges-_ 

Third.—What information has the Secretary of Agriculture which will 
enable him to determine and forecast the prices of grain_ 

Fourth.— Whether this information which he imparts secretly came to 
him by reason of his official connection as Secretary of Agriculture with the 
grain exchanges - 

Fifth.—Whether this information thus imparted is detrimental to the 
public good. 

Sixth.—What compensation he received for the services. 


Secretary Jardine’s reply follows: 


DEPARTMENT OF AGRICULTURE 


Washington, June 26 1926. 
The Honorable, the President of the Senate, 
Sir: In response to Senate Resolution 260, based upon a news item in the 
Chicago “Tribune,” I make the following report: 
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At no time have I been connected in any capacity with the College of 
Scientific Price Forecasting. 

Mr. J. Ralph Pickell did extend an invitation to me to speak at his school 
on June 11, and my office tentatively accepted in connection with a proposed 
trip I had planned to Chicago at that time. In finally considering this 
proposed trip I found that my work was such that it could not be undertaken, 
and on June 1, all tentative invitations incident to it were cancelled. 

I am not at al) familiar with the announcements made relative to this 
engagement. As stated, I have never had any connection whatsoever with 
this school, and am not aware that the tentative acceptance of the invitation 
has caused me to be listed as a member of its faculty. I have never met 
Mr. Pickell, and have never accepted a cent from him. 

It is my understanding that his school was established several years ago 
for the purpose of studying price trends and statistical methods of fore- 
casting prices I am informed that it has no connection with the grain 
exchange. Had I fulfilled the cancelled engagement, I would have discussed 
the statistical work of the Denartment of Agriculture, the regulation of 
grain marketing under the grain futures act. and the reforms in grain 
marketing adopted by the several grain exchanges during the past year at 
my suggestion, the details of which were worked out in co-operation with 
officials of this Derartment. This information is of public interest and of a 
character which the Department of Agriculture is eager to get before all 
persons in any way interested in grain marketing. 

I do not believe that it is possible for the Secretary of Agriculture to 
forecast the future markets of grain, nor does he have information which 
would make this possible, and had I accepted the invitation to speak at this 
school I would not have attempted to discuss this topic. 

Respectfully, 
W. M. JARDINE, Secretary. 





Views of Comptroller of Currency McIntosh and 
Former Comptroller Dawes on McFadden 
Branch Banking Bill. 

In presenting to the House on June 22 the conference 
report on the McFadden branch banking bill, Representative 
MeFadden introduced in the Record letters on the proposed 
legislation and in particular on the Hull amendments 
addressed to him by Comptroller of the Currency J. W. 
MelIntosh, Former Comptroller Henry M. Dawes, the 
We are 
making room for the letters of Messrs. MeIntosh and Dawes 
further below. Comptroller MeIntosh in his communication 
states that ‘neither my predecessor in office Mr. Dawes, nor 
I, have heretofore made any recommendation to Congress 
with reference to the Hull amendments. In my opinion 
they are not of sufficient importance to cause a serious 
controversy. I should regard it no less than a calamity to 
our banking system if this important bank bill is made to 
suffer defeat on account of the enactment of the Hull amend- 
ments.’” Former Comptroller Dawes in his advices says 
“the Hull amendment does not seem to me to have anything 
to do with the basie principles which are involved in the 
MeFadden bill. Real branch banking will not be permitted, 
either with or without this anendment. * * * The feeling 
against genuine branch banking in the United States is, in 
my opinion, very widespread, and in some way the impression 
has been conveyed that this principle is involved in the Hull] 
amendment. I would like therefore to make it clear to you, 
since my name has been used in the debate, that the Comp- 
troller’s office under my administration was not responsible 
in any degree for the Hull amendment and never gave it its 
indorsement. I am sorry if you do not agree with me, but 
I feel that the matter of the Hull amendment is one which 
involves adjustments to the future conditions, whereas the 
substance of the McFadden bill is to meet imminent peril. 
If it is not possible at this moment to agree as to how future 
developments should be met, I see no reason why a vitally 
important piece of legislation should be killed. If the 
proponents of the Hull amendment are determined it should 
be enacted into law, why not do it at the next session. If 
those opposed to it are equally rigid and convicted of the 
justice and popularity of their cause, I see no reason why 
they should object to this. In the meantime, if they do not 
do this and the bill fails, the national banking system and 
the Federal reserve system will be subjected to an injury 
from which they will not soon recover.’’ 

The letters in full follow: 

TREASURY DEPARTMENT 
Washington, June 2, 1926. 

L. T. McFadden, Chairman Committee on Banking and Currency, 
House of Representatives, Washington, D. C. 

My Dear Congressman.—I beg to acknowledge receipt of your letter of 
June 1, in which you inform me that the only serious obstacle to the enact- 
ment of the bank bill (H. R. 2) is a disagreement between the House and 
Senate conferees over the so-called Hull amendments and with reference to 
which you ask my opinion and recommendation. 

As I understand it, the bill without the Hull amendments, and in the 
form in which it passed both the House and the Senate, would have the 
effect of denying both to National and State member banks of the Federal 
reserve system in every State the right to establish branches outside of the 
home city of the parent bank. The Hull amendments are, therefore, not 
involved in this question of the restriction of State-wide branch banking, and 
I take it there is no disagreement between the House and the Senate on 
this point. 

In addition to the foregoing restrictions on what may be termed ‘‘branch 
banking”’ proper, the bill without the Hull amendments, and in the form 
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in which it passed both the House and the Senate, further denies to national 
banks the right to have home city branches in any State which denies that 
right to the State banks. 

The immediate effect of the bill, therefore, regardless of the Hull amend- 
ments, would be to prohibit in every State the further spread of state-wide 
branch banking within the Federal reserve system and, in addition, to 
prohibit national banks from having branches in the 26 nonbranch banking 
States. 

The Hull amendments would add a third restriction which would deny 
both to national and to State member banks the future right to have home 
city branches in any of the 26 nonbranch banking States which may here- 
after permit home city branch banking. In such an event only nonmember 
State banks could establish such branches. 

Neither my predecessor in office, Mr. Dawes, nor I have heretofore made 
any recommendations to Congress with reference to the Hull amendments. 
In my opinion they are not of sufficient importance to cause a serious con- 
troversy. I should regard it no less than a calamity to our banking system 
if this important bank bill is made to suffer defeat on account of an insistence 
upon the enactment of the Hull amendments. 

Yours very respectfully, 
J. W. McINTOSH, Comptroller. 
Columbus, Ohio, June 2 1926. 


Dear Mr. McFadden.—I have read with some interest the debates in the 
House in connection with the Hull amendment, particularly Mr. Hull's 
comments. In view of the fact that the implication was made that the 
comptrolier's office was responsible for the principle suggested in this 
amendment, I should like to state to you the facts, so far as the connection 
I had with it as comptroller in concerned. 

Mr. Roy O. West, one of the eminent attorneys of Chicago and a per- 
sonal friend, called at my office and made the statement that he and a 
group of bankers who were clients of his were opposed to the McFadden 
bill. Coming from Chicago. I was acquainted somewhat with the local 
situation and am of the opinion that the group for whom he spoke were 
bankers located in the outlying districts of Chicago. It was also my opinion 
that the views which he expressed were not, as a matter of fact, the views 
of the majority of the outlying banks, or at least a majority of these outlying 
banks were not disposed to take the aggressive and extreme position which 
he expressed. Even though I believed, from personal knowledge and 
contract, that Mr. West spoke for only a minority of a single class of bankers 
in Chicago, his persona] standing and that of his clients was such that I 


felt it was not only a duty but a pleasure to be of such assistance as I could 
to him. 





Mr. West stated, in substance, that he and his friends felt that the 
McFadden bill should not pass as it then stood, their fear being that if 
it were passed the national banks, which, he felt, had always been opposed 
to the establishment of branches even within the limits of a single muni- 
cipality, would combine with the State banks and go to the State legislature 
to secure permissive legislation along this line. He believed that his asso- 
ciates would combat the bill unless a provision was inserted that in case of 
liberalized laws in this respect the national banks should be excluded from 
participation, but State bank members of the Federal reserve system should 
be allowed to conform. I explained to him the futility of expecting any 
legislative body to agree to write plainly into the law a discriminatory 
provision of this kind, even if they approved of the principle of the relatively 
minor discrimination which would permit an existing situation in a number of 
States and deny it to others when the same conditions developed in them. 

As I remember it, he eventually conceded the poin , and agreed that any 
leglislation designed to cover future-conditions should apply equally to 
National and State member banks. This is the principle of the Hull amend- 
ment as it was finally presented. Mr. West asked Mr. Collins and me to 
put the proposal in legislative form, which we did. He then asked me if I 
would present the matter to you with my favorable recommendation, which 
I declined to do, as my interests in the branch-banking feature of the bill, 
as you know, were entirely due to two genera! theories: 


First, that the principle of absentee control over local finance was involved 
in the establishment of branches in one community by bankers who had 
their headquarters and residence in another. To my mind, this principle 
involves the certainty of concentrated control and the destruction of 
community independence. It has, however, nothing whatever to do with 
the handling of loca! facilities, such as the establishment of different officers 
of a bank in the same town. 

Second, we are faced with the necessity of restoring equality of oppor- 
tunity as between the Nationa] and State banks within the Federal] reserve 
system, or being reconciled to a system composed only of State banks with 
a voluntary membership and no Federal control. On account of traffic 
conditions and changes in the development of some of the larger cities 
State laws permit State banks to establish branches in outlying districts and 
the national banks can not exist within these cities without the same facili- 
ties. The absentee principle is not involved in any way. This has resulted 
in a situation where, as you know, some of our large cities are left with only 
a bare representation of national banks, and, in my opinion, the ultimate 
extinction of the whole system is threatened. I do not believe that, in 
permitting a bank to add to the convenience of its patrons while confining 
its operations rigidly to one town, any compromise is made with the 
principles of real branch or absentee banking, to which I am opposed in 
every form. 

The Hull amendment does not seem to me to have anything to do with 
the basic principles which are involved in the McFadden bill. Rea) branch 
banking wil) not be permitted, either with or without this amendment. It 
is a confusion of terms to apply inter-state banking or the form of banking 
which is practiced in Canada to additional facilities of a bank which are all 
confined to the limits of a single municipality. Inferentially, the Hull 
amendment recognizes this distinction and merely limits the time at which 
it must be applied to the present. I could not bring myself to an indorse 
ment of the amendment because it seems to me to be based on a principle 
opposed to the fundamental idea of the bill, viz., that the facilities of local 
should be regulated by the local authorities and that the Federal Govern- 
ment should not attempt to interfere with the desires of a community unless 
or until a principle was involved which would be prejudicial to the interests 
of the Federal instrumentalities, the national banks, and the Federal! reserve 
system. In my opinion, a state-wide branch banking system would have 
this effect, as well as being opposed to public policy. 

After innumerable with bankers from al] sections of the 
United States, I remember only one or two cases in which bankers who had 
thoroughly studied and understood the Hull amendment attached very 
much importance to it. The feeling against genuine branch banking in the 
United States is, in my opinion, very widespread, and in some way the 
impression has been conveyed that this principle is involved in the Hull 
amendment. 

I would like, therefore, to make it clear to you, since my name has been 
used in the debate, that the comptroller's office under my administration 
was not responsible in any degree for the Hull amendment, and never gave 
it its indorsement. 
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I am sorry if you do not agree with me, but I feel that the matter of the 
Hull amendment is one which involves adjustments to future conditions, 
whereas the substance of the McFadden bill is to meet an imminent peril. 
If it is not possible at this moment to agree as to how future developments 
should be met, I see no reason why a vitally important piece of legislation 
should be killed. If the proponents of the Hull amendment are determined 
it should be enacted into law, why not do it at the next session. If those 
opposed to it are equally rigid and convinced of the justice and popularity 
of their cause, I see no reason why they should object to this. In the mean- 
time, if they do not do this and the bill fails, the national banking system 
and the Federal reserve system will be subjected to an injury from which 
they will not soon recover. 

The charge has been frequently made that the Federal Government is 
unmindful of its creatures, the national banks, and that the various States 
are jealous guardians of the interests of their banks. If your bill is defeated 
through a quarrel over the proper way to meet a hypothetical situation that 
can develop only at some indefinite future date, it will be very hard to 
answer this argument. 

Yours very respect fully, 
HENRY M. DAWES. 
Hon. L. T. McFadden, House of Representatives, Washington, D. C. 





Federal Reserve Board Would Have Hull Amendments 
Eleminated From McFadden Branch Banking Bill. 


One of the letters introduced in the Record by Representa- 
tive McFadden on June 22 when submitting the conference 
report on the McFadden Branch banking bill was the follow- 


ing from Edmund Platt, Vice-Governor of the Federal 
Reserve Board: 


FEDERAL RESERVE BOARD. 
Washington, June 3 1926. 
Hon. L. T. McFadden, Chairman Committee on Banking and Currency, 
House of Representatives, Washington, D. C. 

Dear Mr. McFadden.—In answer to your letter of June 1, asking for an 
expression of opinion from the Federal Reserve Board on the so-called Hull 
amendments to H. R. 2, the board has directed me to say that it is of the 
opinion that the Hull amendments should be eliminated. 

Very truly yours, 
EDMUND PLATT, Vice Governor. 





Congress to Adjourn To-day. 
The House yesterday adopted a resolution, by a vote of 
199 to 29, for the adjournment of the present session at 
3 p. m. to-day (July 3); the resolution was sent to the 


Senate, where, it w:s said, plans had already been made for 
immediate concurrence. 





Secretary of Treasury Mel'on Reports Government Sur- 
plus of $377,767,816 at End of Fiscal Year June 30. 


In making public on July 1 figures of Government receipts 
and expenditures covering the fiscal year ending June 30, 
1926, Secretary of the Treasury Mellon stated that ‘“‘on the 
basis of the daily Treasury statement for June 30 1926 the 
total ordinary receipts were $3,962,755,690 14, and expendi- 
tures charrable against receipts aggregated $3,584,987,- 
873 50, showing a surplus of $377,767,816 64.’’ Secretary 
Mellon added: 


This surplus varies slightly from the estimate made for the President a few 
weeks ago, owing to disbursements at the close of the month being heavier 
than was expected. 

The estimates of receipts for the fiscal year presented in the Secre- 
tary’s annual report in November, amended as to internal revenue re- 
ceipts by the Government actuary upon the passage of the Revenue Act 
in February, indicated a surplus of $130.541.756. Actual results show a 
decrease in expenditures of $33 687.312 50, or less than 1%, and an increase 
in receipts of $213 ,.538,748 14, or between 5 and 6%. 

Taking into account the changes in the revenue laws, sufficient weight 
was not given last November to either the increased efficiency of the Internal 
Revenue Bureau, which has brought in approximately $100.000,000 of back 
income taxes in excess of the amount estimated, or to the exetnt to which 
tax reduction was anticipated by the taxpayers, thus creating additional 
taxable income, and, consequently, an increase of Government revenue in 
the last six months of the fiscal year by about $111,.000,.000 over the esti- 
mates. Miscellaneous internal revenue exceeded estimates by $14,099,286, 
or about 14%, and customs receipts by $22.680,093. or 4%. Both these 
increases are explained by the continuation of the highlevel of prosperity 
in the country. 

The public debt on June 30 1925 was $20.516,193,.887 90, and on June 30 
1926, $19.643,.216.315 19, a reduction in the fiscal year of $872,977 ,572 71. 
This reduction was effected by (1) $487.376.050 69 on account of the sink- 
ing fund and other debt retirements chargeable against ordinary receipts; 
(2) by application of the entire surplus of $377,767 816 64, and (3) $7,833,- 
705 38 on account of reduction in the general fund balance below the balance 
on June 30 1925. The general fund balance on June 30 1926 was $210,- 
002.026 71, as compared with $217,835.732 09 on June 30 1925. 

In the year just closed the Treasury's position with respect to the public 
debt structure has been materially strengthened. Of the $6,252.000.000 of 
short-dated debt maturing within five years, existing at the beginning of the 
year, $1.308.000,000 has been either paid or funded for a long term. Of 
this short-dated debt, the Third Liberty Loan, which matures on Sept. 15 
1928, and which is to-day the only Government obligation of large size 
which is not subject to prior call and has to be met on a single maturity date, 
has been reduced by retirement through the sinking fund and surplus moneys 
by nearly $4100,000,.000 to its present figure of $2,488,272,.450. 

Interest paid during 1926 was $831 .937.700 16, and should be $785,.000,- 
000 in 1927. a reduction of about $47.000.000. The average rate of interest 
on maturing securities refunded during the year on quarterly tax payment 
dates was 3.90%, as compared with 3.64% on the new quarterly issues, a 


reduction of .26%. 

In the fiscal year debt settlements have been negotiated with Belgium, 
Italy, 
slavia. 


France, Czechoslovakia, Latvia, Esthonia, Rumania and Yugo- 
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This practically completes the settlement of the war debts with the excep- 
tion of $15,000,000 due from Greece, and the policy to be adopted by this 
country in connection with Greece is now before Congress. 

During the year the Revenue Act of 1926 was passed, bringing inte the 
jaw many of the reforms of taxation which have been urged by the Treasury 
since the war. 





Resignation of Canadian Cabinet Headed by Mackenzie 
King—New Cabinet Formed by Arthur Meighen 
Vote Against Latter Results in Dissolu- 
tion of Parliament. 

As a sequel to the controversy over the report of the 
Parliamentary ( Premier 
W. Ei. Mackenzie Liberal, resigned on June 28, Arthur 
Meighan (former Premier and Conservative 
invitation of 


‘ustoms Investigating Committee, 
King, 
leader), at the 
Byng is forming anew 
Associated Press dispatches from Ottawa, 


Governor 
Administration. 
June 30, 
Sir Henry announced in the afternoon that a temporary Ministry of seven 
members would be sworn in without portfolio. To these men has been 
assigned responsibility as Acting Ministers as follows: 
Finance and Railways—Sir Henry Drayton. 


General 


stated: 


Health, Labor and Immigration—Dr. R. J. Manion. 
State and Public Works—Sir George Perley. 
Customs and Interior—H. H. Stevens. 


Justice and Defense—Hugh Guthrie. 

Marine and Fisheries—W. A. Black. 

R. B. Bennett, who is on his way to Ottawa from Calgary, also will be a 
member of the temporary ministry and will assume other responsibilities. 

Sir Henry announced that the new Conservative Government would 
present its amendments to the recent report of a special committee on the 
Customs Department. The Conservative amendment censured former 
Minister of Customs Boivin for his conduct in office and was the question 
on which the Ministry of former Premier King decided to resign. 

The dissolution of Parliament, as a result of a vote against 
the Meighen Government in the House of Commons yester- 
day (July 2) was reported in Associated Press dispatches 
from Ottawa, as follows: 

Parliament has been dissolved, it was officially announced this afternoon. 
There wil! therefore be no further sittings oin the House of Commons. 

After having been in office only three days, the Conservative Govern- 
ment of Arthur Meighen was defeated in the House of Commons this 
morning by the margin of one vote. The vote was 96 to 95. 

The belief prevailed early to-day that the Ministry would resign. Mr. 
Meighen and the members of his Provisional Government, appointed 
after the resignation of the Cabinet of Premier Mackenzie King last Monday, 
conferred lengthily on the situation this morning. 

The motion on which the Government met its defeat was made by 
the Liberals and amounted to a declaration of non-confidence. It de- 
clared that the activities in the House of Commons of the acting ministers 
in the Meighen administration were in violation of the privileges of the 
Ho use. 

Was in Minority. 

Like the Liberal Government of Mackenzie King, which resigned Monday, 
being fearful of defeat because of the scandal growing out of the investiga- 
tion of the Customs Department, the Conservative Ministry of Mr. 
Meighen was in the minority in the House of Commons. 

When the vote was announced and showed a victory for the opposition 
the Liberals cheered wildly and, rising in a body, shouted: “Resign.” 
Former Premier King said he presumed Mr. Meighen would advise the 
Governor-General that his Government had ‘‘no right to exist." Pan- 
demonium was rampant. The Deputy Sergeant-at-Arms moved toward 
the mace to quell the excitement, when a motion to adjourn carried. 

The following account of the dissolution of Parliament 
(United Press) appeared in last night’s “Sun:” 

Parliament was dissolved to-day by the Governor-General and the 
Right Hon. Arthur Meighen, whose Cabinet was overthrown last night, 
began formation of a new Government, the dissolution having been made 
at his request. 

Meighen is now bound to give the country six weeks’ notice of a general 
election, which, it is expected, will be held some time in October. In 
the meantime, the Government now being formed will remain in control, 
but should it lose at the elections it will be bound to resign immediately. 

From the Ottawa Associated Press accounts of June 30 
we quote the following: 

The new Conservative Government of the Right Hon. Arthur Meighen 
early this morning obtained a majority of twelve over the opposition wnen 
the House of Commons rejected by a vote of 119 to 107 a Liberal sub- 
amendment to the report of the commission which recently investigated 
the scandals in the Customs Service. 

This subamendment moved by F. Rinfret, Liberal, called for the elimina- 
tion of censure of the Government of Mackenzie King, which resigned Mon- 
day, from a Government amendment to the report. 

After defeating the Liberal subamendment the House passed the Conser- 
vative amendment to the report of the commission, 119 to 108. 

On both ballots the Progressives split evenly, ten voting with the Liberals. 
It was because of fear that this amendment would be passed that the Govern- 
ment of Mackenzie King resigned on Monday. 

The vote means that the House of Commons has adopted the recommen- 
dation of the Customs Investigating Committee for improved administration 
of the Customs Department; that it has approved the censure of the King 
Administration and of the Hon. G. H. Boivin, former Minister of Customs, 
who was accused of releasing without payment of excise tax a large quantity 
of denatured alcohol which was used for beverage purposes, most of it 
going into the United States, and that there shall be a further judicial 
investigation into the Customs administration. 

The Ministry had been in office only a few hours yesterday when it suf- 
fered a technical defeat, which caused Liberal demands that it resign. 
The Government, however, had not made the point one of confidence and 
paid no attention to the Liberals’ cries. 

The issue was created by the introduction of the subamendment, which 
passed early this morning. 

Sir Henry Drayton, acting Government leader in the House, took the 
position that the subamendment was out of order, while former Premier 
King submitted that it was in order. Speaker Lemieux ruled that the 
subamendment was in order. An appeal was taken and the House divided, 
the Speaker's ruling being sustained, 115 to 114. 
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The Liberals immediately began shouting “‘Resign,"’ but the Government 
spokesman paid no attention to the shouts and debate on the submaendment 
opened. 

From the New York ‘‘Times 
Mackenzie 

Premier 
the 
Minister and an ex-Minister 


account of the resignation of 
King on June 28 we take the following: 

Mackenzie King’s action followed a series of bitter debates in 
the Department, involving a 
Only yesterday H. H. , M. P., who 
ration of the Customs Department, proposed to reveal 
further wrongdoing by the Administration. 


Commons over scandals in Customs 
stevens 


instituted the investi 


When Parliament opened at 2 o'clock this afternoon Mr. MacKenzie 
King read the following message. 

I have a very important announcement which I wish to make to the 
House before proceeding any further. The public interest demands a dissolu- 
tion of the House Commons As Prime Minister I so advised his Ex- 
cellency the Governor Genera! shortly after noon to-day. His Excellency, 
having declined to accept my advice to grant a dissolution, to which I 
believe under British practice I was entitled, I immediately tendered my 
resignation, which his Excellency has been 


the circumstances 
would move that the 


graciously | leased to accept. In 
of the members of the House of Commons, I 
House do bow adjourn. 


as one 


Wild Scenes After Adjournment. 

Adjournment was taken at once and then followed wild scenes in the cham- 
ber. The Conservatives, after an eight-months’ fight since the last election, 
which left the Liberal Government without a majority and dependent on 
the Progressives, had finally obtained this objective, and they gave vent to 
their joy in cheers that rang through the building. They then poured out 
into the corridors parading up and down yelling and singing. To-night 
there is revelry reminiscent of the days before Ontario went dry. 

Soon after the adjournment the Governor-General sent for Mr. Meighen 
and asked him to form a new Ministry. Mr. Meighen accepted at once and 
will probably be sworn in later in the night. 

The new Premier was 1n consultation this evening with Sir Robert Borden, 
the war Prime Minister, and it is quite possible Sir Robert may return 
to public life as a Conservative leader in the Senate. 

The Mackenzie King Government has had a precarious existence since the 
general election in October. Before that election the Government had 119 
members in a House of 235, while the Conservatives had 51 and the Progres- 
sives and Independents 65. Representation was increased to 245, and after 
the general election the Liberal Government had 101 supporters, while 
there were 116 Conservatives and 28 Progressive and Independent members. 

Forced to Take in Progressiv’s. 

Mr. Mackenzie King attempted to return to power with his minority 
party, and for a time it appeared he would be successful, but a group of 
Progressives became dissatisfied and threw their votes against the Govern- 
ment, rendering its position impossible and forcing the Premier to line up 
with them. 

At the opening of the session in January, H. 8. Stevens, M. P., 
servative, made serious charges against the Customs Administration. After 
an investigation by a Parliamentary committee for four month., a unani- 
mous report was made to Parliament admitting serious irregularities and 
censuring Jacques Bureau, who was Minister of Customs until last October. 
Conservatives in Parliament also moved a vote of censure on the present 
Minister of Customs, George H. Boivin. They charged Mr. Boivin had 
been a party to releasing 80,000 gallons of denatured alcohol without excise 
tax, and that this poisonous alcohol was distributed for beverage purposes, 
mostly going to the United States. Other serious charges were made. 

The Progressive party then became alarmed and some of them openly 
allied themselves with the Conservatives. <A secret report by Inspector 
Duncan had been suppressed by the committee as being too personal in 
character. ‘This was shown the Progressives. One point of the secret re- 
port dealt with the use of the revenue cutter Margaret for Government joy 
parties. At least two Cabinet Ministers were said to have been hosts or 
participants at these parties. A lady guest kept a diary which fell into the 
hands of the Secret Service. When the Progressives were made acquainted 
with the contents of this diary, the Government was doomed. 


Con- 








Union Labor Enters Life Insurance and Real Estate 
Investment Fields—Organization of Union 
Life Insurance Co.—Control of G. L. 

Miller & Co. Acquired. 

Approved by the American Federation of 
both the late President Samuel Gompers and President 
William Green, the Union Life Insurance Co. has been 
chartered under laws of Maryland with an authorized 
capital and surplus of $300,000 upwards. The par value 
of the stock and surplus is $50 a share—the smallest sum 
permissible under the laws of the State. The company 
proposes to carry both group and individual insurance for 
trade unions, the members of trade unions, the wage-earners, 
their families and dependents. It was announced on June 28 
that the financing of organized labor’s latest business 
enterprise (the Union Labor Life Insurance Co.) is nearly 
completed and ‘‘the date of opening its doors for the writing 
of business is almost at hand.’’ Matthew Woll, President 
of the company and Vice-President of the American Federa- 
tion of Labor, in an article in the July issue of ‘‘The Miller 
Builder-Economist,’’ published by G. L. Miller & Co., in 
announcing this, said: 

Union labor is going into the life insurance business just as it went into 
the banking business—in dead earnest, on a sound business basis, to 
serve its membership better than it has ever been served before and to 
add to the strength, solidarity, prestige and power of the labor movement. 

Mr. Woll, in his article outlining the plans for the new 
company, in part said: 

Earnings on stock and surplus are limited to 6% with dividends accu- 
mulative from the time the subscription is received and paid. Therefore 


Labor, and by 


investment in one or more shares of stock is an investment which becomes 
immediately of earning capacity—to be paid to shareholders when the 
company is a going concern. 

Stock in the company can only be purchased by trade unions and trade 
unionists affiliated to the American Federation of Labor or which are 
not dual or seceding in character to it. 

Shares are limited in ownership as follows: 
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International and national union, 800 shares_..........--..----- $40,000 
Allother forms of union, 80 shares____.._...-_---__--.-------- 4,000 
ST DR, TO MIRE oc cmc cctinnanieaecsenianeawe 500 


To assure trade union control, stock cannot be transferred without 
giving the company the prior option to purchase the stock at the purchase 
price either for its own use or for resale. 

Out of a board of directors of 25 at least three-fourths must always be 
officers or representatives of national and international unions. The 
highest type of union leadership is thus assured the company. 


Profit-Sharing Policies. 

F Au prevailing forms of individual and group policies will be handled 
by,the company. The fundamental principle that will underlie all policies | 
is,that they shall be profit-sharing, so that the insured will get every | 
saving made after the shareholders are paid 6% on their stocks and surplus. | 

The decision reached by over 50 national and international trade unions 
to form the Union Labor Life Insurance Co. followed an investigation | 
by the American Federation of Labor of the subject of insurance. 





Why Labor Insurance Plan? 


The Portland Convention of the American Federation of Labor directed 
this investigation and the El Paso convention a year later approved the 
findings and recommendations. 

The findings of the committee having investigated the subject were: 


1. That many existing trade union benefit systems were founded on 
the old line step rate fraternal plan—and therefore unscientific and unsound. 

2. That group insurance as granted to workers under the employership 
relation was harmful to the trade unions, unfair and unjust to the workers 
and of peculiar value to hostile employers in weakening or destroying 
trade unions. 

3. That capital insurance companies were charging more for insurance 
of workers than was necessary. 

4. That the wage-earners were paying vast sums each year to capital 
insurance companies, thus enabling these insurance companies to use the 
workers’ insurance premiums against the workers’ best interest. 

5. That life insurance was the most safe and simple business, growing 
with leaps and bounds. 


6. That the trade union was particularly well designed to function as 
a co-operative insurance enterprise. 


* The conference of over 50 national and international unions, held at 
the headquarters of the American Federation of Labor, directed the formation 
of the Union Labor Life Insurance Co. 

Financing Nearly Completed. 

Three international unions have taken the limit of 800 shares. About 
half of the total number of international unions affiliated with the American 
Federation of Labor have invested heavily with the company. 

It is also made known that labor is joining hands with 
banking interests in entering the first mortgage real estate bond 
field and expects to follow an aggressive program in this 
industry. The first step toward the acquisition of the control 
of G. L. Miller & Co., real estate investment house, by a 
combination of labor and banking interests was announced on 
July 1 at the general offices of the company at 30 East 42 St., 
New York City. Negotiations have been completed, it was 
stated, whereby an initial group of labor bankers, labor union 
executives and business men will take immediate control of 
the company, which has branch offices in twenty cities 
throughout the country. They propose to form a holding 
corporation to embrace the company’s ramifications, which 
will be dominated and operated jointly by banking and labor 
executives, especially those representing the building trades 
unions. Under the new arrangement G. L. Miller, Founder 
and President of G. L. Miller & Co., will retire from active 
management of the business and will be succeeded to the 
presidency of the company by Luke J. Murphy, formerly 
Executive Vice-President of the Brotherhood of Locomotive 
Engineers Co-operative Trust Co. of New York, who has 
served that connecciion and who will actively represent the 
new group in the executive management of the Miller com- 
pany. 

The new group which has taken over controlling interest in 
the Miller company consists of the following: 

Theodore M. Brandle, Vice-President of the International Association of 
Bridge, Structural and Ornamental Ironworkers, President of the New 
Jersey State Building Trades Council, President of the Hudson County 
Building Trades Council, General Organizer of the American Federation 
of Labor and President of the Labor National Bank of Jersey City. 

John J. Dowd, International Vice-President of the International Brother- 
hood of Boilermakers, Iron Ship Builders and Helpers of America, Chairman 
of the Executive Board of the Metropolitan District of Railroad Shop 
Crafts, and Director of the Union Labor Investment Corporation of Jersey 
City. a 

Joseph F. Hurley, Director of the Labor National Bank of Jersey City. 

Ss. W. Guttentag, Vice-President of the Brotherhood of Locomotive 
Engineers Securities Corporation. 

Darrah A. Park, President of the New York Empire Co., Inc. 

County Judge George W. Martin of Kings County, New York. 

John J. Cunneen, former Assistant District Attorney, New York City. 

George W. Byard, of the Fred F. French Company. 

Besides the above named and President Murphy, the Board 
of Directors of the G. L. Miller company under the new 
arrangement will consist of the following who will remain in 
their present executive capacities: A. B. Weller, Vice- 
President; R. J. Francis, Vice-President; R. F. Schmitz of 
Philadelphia, Vice-President; W. P. Stanton, Vice-President; 
W. C. Wheeler, Vice-President; H. L. Morris, Treasurer and 
Paul T. Arnold, of Atlanta, Secretary. 

President Murphy in outlining the plans for the company 
under the new management, said that no changes in organiza- 
tion of personnel was contemplated. He said, however, that 


plans were underway toward strengthening the financial 
resources of the company, and extending and broadening the 





scope of its activities to include every leading city in the 
United States and Canada. 

G. L. Miller & Co., was first established by G. L. Miller, 
President of the Company, in 1909, in Miami, Fla. Its 
business is that of specialist in the underwriting and selling of 


| first mortgage bonds secured by improved real estate, such as 


office buildings, hotels, apartments and apartment hotels 
located in the principal cities of the country. It has branch 


| offices in many of the principal cities of the North, South and 


Middlewest, besides nearly 500 agencies and banking econ- 
nections appointed for the distribution of bonds in nearly 
every section of the United States. Besides a Southern 
headquarters at Atlanta, Ga., the company has branch offices 
at Philadelphia, Pittsburgh, Knoxville, Chicago, St. Louis, 
New Orleans, Kansas City, Buffalo, Dallas, Boston, Memphis, 
Baltimore, Rochester, Utica, Columbus, Easton, Cincinnati, 
Jacksonville and Syracuse. G. L. Miller, retiring President 
of the company, will leave shortly for Florida, where he will 
take a long rest, probably later in the Summer going abroad. 
Mr. Murphy the new President of the company, was born in 
Philadelphia in 1884. He began his banking career, when a 
boy, in the Farmers National Bank, Hudson, N. Y. Later 
he became associated with the National Bank of Commerce. 
In 1920 he was appointed a State Bank Examiner in New 
York, and in 1923 became Executive Vice-President of the 
Brotherhood Bank in this city. 








Carl Williams Named by President Coolidge as Member 
of Board of Mediation Under Watson-Parker Bill— 
Senate Confirms Appointments. 

The makeup of the Board of Mediation created under 
the recently enacted Watson-Parker bill was completed on 
June 22, when President Coolidge sent to the Senate the 
name of Carl Williams, of Oklahoma, as a member of the 
board for a term expiring three years after Jan. 1 1926. 
The four other members named by the President were 
indicated in our issue of June 19, page 3414. All five ap- 
pointments were confirmed by the Senate on June 30. Mr. 
Williams lives in Oklahoma City, is a Democrat. He is 
editor of the “Oklahoma Farmer-Stockman”’ and is Vice- 
President of the National Council of Farmers Co-operative 
Marketing Associations, with headquarters in Washington. 
He was endorsed by Senators Harreld and Pine, Republicans, 
Oklahoma. Associated Press dispatches from Washington 
June 22 said: 

While appointments to the board are without restriction under the law 
except that no appointee shall be identified with the employees or railway 


managements, it is understood Mr. Coolidge in naming Mr. Williams had 
in mind selecting a man who would represent the viewpoint of agriculture. 








Motor Bus Begins to Invade East—Regular Lines 
Established on Historic Routes—Arabian Desert 


Traversed. 

The constantly increasing use of the motor bus in the 
more remote regions of the world for both passenger and 
freight service is strikingly shown in a trade report compiled 
by H. C. Schuette of the Automotive Division, the Com- 
merce Department, made public on June 24. The Depart- 
ment’s announcement says: 

The motor bus, the report discloses, is now carrying passengers over 
the Arabian Desert, traversing the old biblical route from Jerusalem to 
Jericho and running up to the Temple of Heaven in the sacred city of 
Peking. Names that are familiar in song and story appear in this report— 
Rangoon and Mandalay—Cairo and Alexandria—Casablanca. All these 
have their quota of motor buses. According to the report there is a bus 
line which conducts a regular service across the Gobi Desert in Northern 
China connecting Kalgan with Urga and covering a distance of more 
than 600 miles. Even on the Sahara Desert the modern motor bus is 
gradually usurping the place of the picturesque and cumbersome camel. 
In the Philippines the motor bus has proved one of the outstanding agencies 
for civilizing the natives of the remote villages, enabling them for the 
first time to have adequate means of communication with their neighbors. 

According to the report there are to-day operating in Asia, Africa and 
Oceania about 17,000 buses. British Malaya and French Morocco head 
the list of individual countries with about 2,000 buses each; India and 
Australia have each a little less than that number, while the Philippines 
and Japan have 1,700 and 1,600, respectively. 

With few exceptions the bodies of all these buses are built locally, only 
the chassis being imported. Most of the buses are of the smaller types, 
carrying from 10 to 15 passengers. ‘The standard truck chassis is the one 
usually employed in building these buses and few bus chassis have been 
imported. It is estimated that approximately three-quarters of all the 
buses in operation in the Orient and Africa have American-built chassis. 








Independence Week—June 28 to July 5—Proclaimed 
by Mayor Walker of New York City. 

The present week—June 28 to July 5—has been observed 
in New York City as Independence Week, a proclamation 
for its observance having been issued on June 23 by Mayor 
Walker. 
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On the steps in front of the City Hall at 11:11 a. m. 
on June 28 Mayor Walker pressed a button ringing the 
City Hall bell, inaugurating the “Echo of Liberty Bell’’ 
ceremonies in celebration of the 150th anniversary of the 
signing of the Declaration of Independence and commem- 
orating the 100th anniversary of the death of Thomas 
Jefferson. Simultaneously other bells, including those of 
the Fire Department, schools and churches were rung. 


The following was the program for the week: 
June 28, Patriot's Pledge of Faith Day. 
June 29, Universal Education Day. 
June 30, Founders’ Day 
July 1, Greater America Day. 
July 2, Signers’ Day. 
July 3, Monticello Day. 
July 4, Jefferson Centennial Day 
July 5, Sesquicentennial Independence Day. 





Proclamation of Governor Smith of New York Desig- 
nating Week of July 3-9 as Independence Week. 

In a proclamation issued June 28 Governor Smith of 
New York designated the period from July 3 to July 9 as 
Independence Week and invoked the citizens of the State 
“to commemorate the 150th anniversary of the birthday of 
our existence as a free, self-governing State in prayer 
song, oratory and pageant, making a special effort to under- 
stand the genesis of our independence, the struggle to gain 
it and its significance in this State, in the nation and in the 
world.’’ The proclamation follows: 

Whereas, One hundred and fifty years ago the fathers ratified the 
Declaration of Independence, written by Thomas Jefferson, which laid 
the foundation for the first Democratic Federal Republic on earth, and 

Whereas, The New York Convention at White Plains unanimously 
ratified the Declaration of Independence on July 9 1776 and thereby 
authorized this commonwealth to take its place beside the other twelve 
States in the struggle for self-determination, and 

Whereas, New York's action on July 9 1776 is to re-enacted in a 
faithful historical pageant at White Plains on July 9 of this year under 
the supervision of a State Committee appointed by the Regents of the 
University of the State of New York, and 

Whereas, ‘There is a nation-wide movement to honor the author of the 
Declaration of Independence in a special “Independence Week," 

Therefore, 1, Alfred E. Smith, Governor of .be State of New York, 
hereby proclaim the period from and including July 3 to July 9 to be 
“Independence Week" in this commonwealth and invoke all our citizens, 
organizations and political subdivisions to commemorate the 150th anni 
versary of the birthday of our existence as a free, self-governing State 
in prayer, song, oratory and pageant, making a special effort to under- 
stand the genesis of our independence, the struggle to gain it, and its 
significance in this State, in the nation, and in the world. 





Sesqui-Centennial Awakens Less Emotion Than 1876 
Centennial. 


Commenting on the lack of enthusiasm shown in the 
Sesqui-Centennial, the “Northwestern National Bank (Min- 
neapolis) Review” of June 15 says: 

The fact that the Fourth of July of 1926 will be the nation’s 150th 
birthday is apparently having little influence upon 
tions, and is scouted by jobbers of fireworks as being an influence making 
for the increase in sales. We seem to be taking our sesquicentennial much 
less emotionally than the people of 1876 took the nation’s centennial. Odes, 
oratory and sentiment were then more precious and profuse. William 
Cullen Bryant, Bayard Taylor, John Green'eaf Whittier, Oliver Wendell 
Holmes and many other poets composed centennial odes and hymns. At 
Philadelphia, then as now the focus of the national commemoration, Hon. 
William M. Evarts delivered a notable oration, From Maine to California 
great crowds gathered to listen to such celebrities as Henry Ward Beecher, 
George William Curtis, General Nelson A. Miles, Rcbert ©. Winthrop, 
Robert G. Ingersoll, Charles Francis Adams and a great many others. In 


Minnesota, at St. Paul, Hon. Cushman K. Davis was the ‘‘orator of the 
day.”’ 








Unveiling of Statue of Robert Morris in Philadel phia— 
Eulogy by Secretary Mellon. 


At the unveiling, in Phils i j y 
gZ, Philadelphia (his native city), of | securities of the best class, in which railroad equipment trusts occupy a 


a Statute of Robert Morris, who undertook the raising of 
funds to finance the Revolutionary War, Secretary of the 
Treasury Mellon in his tribute to him declared that “in any 
estimate of his achievements, Morris must be ranked as one 
of the nation’s builders; and in erecting this memorial to 
him, we are giving a belated but grateful recognition of the 
debt which we owe to one of the country’s really great men.” 
Secretary Mellon in his eulogy is also reported in the Phila- 
delphia “Inquirer” as saying: 

Speaking of Morris’s appointment by Congress to the post of Superin- 
tendent of Finance in 1781, as a reward for his Revolutionary efforts, 
Secretary Mellon said: 

Morris accepted the appointment with extreme reluctance, knowing that 
he would be expected to make bricks without straw. He early perceived 
the importance of achieving a union of the States, because he knew that in 
no other way could adequate revenues be raised. He realized that financial 
reform could play an important part in bringing about such a union. 

“It is interesting to note the outlines of Morris’s financial policy. They 
were, first, to institute retrenchment and substitute business methods in 
Government for the loose and wasteful administration by boards and com- 
mittees; second, to give adequate financial support to General Washington 
in his military operations; third, te provide a constant and permanent 
revenue by establishing a tax system under which Congress could levy 
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duties on imports; and fourth, to found a bank through which the Govern 
ment funds could be utilized for the establishment of public credit. 


Relied on Loane From Abroad, 

“He relied upon securing loans from abroad, and particularly fron 
France, as the only means of obtaining funds until money could be real- 
ized from taxes. 

“In the autumn of 1786, representatives of the various States met at 
Annapolis to discuss questions of customs duties, navigation and currency ; 
and cut of this meeting grew the Constitutional Convention, which con- 
vened in Philadelphia in May of the next year. Morris was one of the 
delegates from Pennsylvania and Hamilton came from New York. It was 
agreed, before the convention met, that Washington was to be its presiding 
officer. As Franklin, who was to nominate him. was ill, this pleasant duty 
fell to Robert Morris. Washington was unanimously elected, and was 
escorted to the President’s chair by Morris and John Rutledge. 

“From this convention emerged the Constitution of the United States, 
that great charter of our liberties and one of the greatest documents of all 
time. The way was cleared for the electicn of Washington as President of 
the United States and the enactment of those constructive measures during 
his administration, which gave life to the Constitution and firmly estab- 
lished the Federal Government along the lines on which it operates to-day. 

“In these matters, as in the critical days of the war, Washington always 
had the strong and loyal support of Robert Morris.” 


The ceremonies attending the unveiling of the statue were 
conducted by the Pennsylvania State Commission, the Penn- 
sylvania Bankers Association and the Fairmount Park Art 
Association. Senator Pepper, Representative McFadden, 
Mayor Kendrick and Lieutenant-Governeor Davis also paid 
tribute to the memory of the patriot, whose statue was un- 
veiled by a six-year old descendant and namesake—Robert 
Morris, 





Inter-State Commerce Commission Favors Competitive 
Bidding for the Sale of Equipment Trust Certi- 
ficates in Western Maryland Railway 


Authorization. 

In granting the Western Maryland Railway authority to 
assume obligation and liability in respect of $2,278,000 
Equipment Trust Certificates, Series ‘“D,’’ the Inter-State 
Commerce Commission on June 23 went on record as favo- 
ring competitive bidding for the sale of such certificates, 
but added whether similar methods should apply to the 
sale of other classes of railroad securities was a matter for 
future consideration. The report of the Commission, 
Commissioners Meyer, Eastman and Woodlock concurring, 
says in part: 

The applicant (Western Maryland Ry.) notified various bankers of its 
desire to sell the equipment trust certificates, inviting tenders therefor, and 
eight bids were received from bankers located in New York City and 
Baltimore. Md. They were sold to Kean, Taylor & Co. and Roosevelt & 
Son, of New York City, and Brinkmann & Co., Inc., of Baltimore, Md., 
the highest bidders, at 100.886% of par and accrued dividends. On that 
basis the average annual cost to the applicant will be approximately 4.833%. 

The action of the applicant in resorting to this method for the sale of the 
certificates is commendable. 

Recent experience in connection with the sale of equipment-trust certifi- 
cates leads us to believe that conditions in the investment market are, and 
for at least some time to come. are likely to be. such that railroad companies 
raising capital in this way may now profitably adopt a policy of offering 
such securities to public competitive bidding after the manner in which 
state, county and municipal] securities are commonly sold. 

The reasons which lead us to this belief may be summarized as follows: 

1.—These securities are of virtually uniform character, they enjoy a 
high degree of safety as to payment of principal and interest. and the 
prices that they bring are very largely determined by interest rates current 
for the best class of security. The relative financial strength of the issuing 
carriers has ceased to be an important factor in determination of price. 

2.—While it is probably true that in former days equipment-trust securi- 
ties were largely taken by investment institutions (such as insurance 
companies, savings banks, &c.,) it is evident that they are now growing in 
favor with individual investors who have at times, of late, been willing to 
pay more for them than these institutions. 

3.—The investment market as a whole has grown very greatly in size in 
the years following the war. It now absorbs annually some billions of 
securities other than those of railroads. While it is true that industries 
other than railroads have taken and are taking by far the largest part of 
the new capital, it is also true that there is an ever growing demand for 


prominent place. It seems to us that the sale of these by public competitive 
bidding will tend to widen their market and thus produce capital more 
cheaply for the issuing railroads. 

It is because of this probable result that we favor such a method of sale 
at this time. We propose for the present no change of selling methods in 
the case of other railroad securities and are fully mindful of the considera- 
tions so frequently and forcefully urged in favor of the ordinarily existing 
relation of banker and railroad, and of the advantages to the latter which 
many believe result from a proper conduct of that relation by both parties 
thereto. We are concerned with the sale and distribution of railroad 
securities from the point of view of economy in the cost of capital to the 
railroads, to the end that the total burden of transportation shall be no 
larger than is absolutely necessary. 

It is our opinion, however, that the sale of equipment-trust certificates 
by public competitive bidding will be effective in so widening the market 
for these securities as to assist in the effective and economic financing of 
railroads by means of other securities such as may from time to time become 
necessary. Whether in the course of time it may come about that classes 
of railroad securities other than equipment trusts shall be susceptible of the 
same method of sale with economical results is a question that need not 
now be considered. 

We find that the proposed assumption of obligation and liability by the 
applicant as aforesaid in respect of $2.278.000 of certificates (a) is for a 
lawful object within its corporate purposes, and compatible with the 
public interest, which is necessary and appropriate for and consistent with 
the proper performance by it of service to the public as a common carrier, 
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and which will not impair its ability to perform that service, and (b) is 
reasonably necessary and appropriate for such purpose. 

In dissenting from the findings of the Commission in the 
approval by the latter of the issuance by the Pennsylvania 
RR. of equipment trust certificates (see V. 122, p. 2944), 
Chairman Eastman, said in part: 

In the purchase of equipment the usual practice of railroad companies is 
to secure competitive prices from car and locomotive companies of recognized 
standing, and the same practice is ordinarily followed in the purchase of 
supplies and other items of property. There are exceptions, but that is the 
general rule. When it comes to the sale of their own securities, however, 
railroad companies follow quite a different policy. They throw competition 
into the discard and grant monopolies to particular banking houses. Ordin- 
arily this monopoly is conferred upon either Kuhn, Loeb & Co. or J. P. 
Morgan & Co. There are exceptions, but they prove the rule. 

These banking houses are largely jobbers rather than retailers of securi- 
ties, and in general they sell to other banking houses, which in turn distribute 
to investors. A considerable degree of power over these other banking 
houses is inherent in the situation. Because of this fact it is difficult to 
secure a full, frank and public discussion of prevailing practices in the mar- 
keting of railroad securities by those who are well equipped for such dis- 
cussion. It is easy to secure a defense of these practices, but difficult if 
Got impossible to obtain a proper public presentation of the other side. 


In our editorial columns on a preceding page (see page 20) 
we reprint some comments made by a writer in the Herald- 
‘Tribune on the Inter-State Commerce Commission’s declara- 
tions in the Western Maryland case. 








Committee of National Geographic Society Substan- 
tiates Commander Byrd’s Records Claiming Aerial 
Flight to North Pole—Honors Paid by Congress, 
President Coolidge, New York City, &c. 

The claim of Lieut.-Commander Richard Evelyn Byrd Jr. 
to have reached the North Pole by airplane on May 9, “thus 
being the first person to reach the North Pole by aerial navi- 
gation,’’ is substantiated by his records of the flight, aecord- 
ing to a report of a special committee appointed by the 
Board of Trustees of the National Geographic Society to 
examine the records. The committee’s findings were made 
-known on June 29, and follow an enthusiastic reception ac- 
corded Commander Byrd in New York City, Washington and 
-his native State, Virginia. The flight of his airplane, the 
Josephine Ford, to the North Pole was referred to in these 
columns May 22, page 2902. The report of the National 
Geographic Society’s committee follows: 

The committee has examined the original records of Commander Byrd 
and found them to have beep carefully and accurately kept. In the 
opinion of the committee, these records substantiate in every particular 
the claim of Commander Byrd that on May 9 1926 he reached the North 


Pole by airplane, thus being the first person to reach the North Pole by 
aerial navigation. 

The committee has had expert assistance in the examination ef the 
records from Hugh G. Mitchell, senior mathematician of the United 
States Coast and Geodetic Survey; Henry G. Avers, chief mathematician 
of geodesy of the Coast and Geodetic Survey, and Albert H. Bumstead, 
chief cartographer of the National Geographic Society. These experienced 
calculators have verified all of Commander Byrd's computations, devoting 
five consecutive days to the work; they have also critically examined the 
sextant used by Commander Byrd. 

Their examination began at 10 a. m. on June 23 and was completed 
at 5 p.m. on June 28. The results of their examination are attached to 


this report. 
GILBERT GROSVENOR, 
FREDERICK V. COVILLE, 
E. LESTER JONES. 
June 28 1926. 


The committee of experts in their report state that: 

At the time Commander Byrd was close to the pole he estimated the 
moment of his arrival there at 9 hours and 2 minutes. Our calculations 
.differ from his estimate less than one minute during which time he would 
have flown about one mile. From this it appears that he chose the right 
place to maneuver. 

The report also said in part: 

The plane left Kings Bay, Spitzbergen, at 00 hour 37 minutes Greenwich 
Civil Time May 9 1926, passed the north end of Amsterdam Island at 
1 hour 22 minutes G. C. T. headed north following closely the 11 degrees 
4 minutes meridian of east longitude. 

At 8 hours 58 minutes 55 seconds an observation of the altitude of the 
sun gave a latitude of 89 degrees 55.3 minutes on the meridian of flight. 
This point is 4.7 miles from the Pole. Continuing his flight on the same 
course and at the speed of 74 miles per hour, which he had averaged since 
8 hours 18 minutes, would bring Commander Byrd close to the Pole in 
3 minutes 49 seconds, making the probable time of his arrival at the Pole 
9 hours 3 minutes Greenwich Civil Time. , 

Flying his plane to the right long enough to take two sextant observa- 
tions, he turned around and took two more observations. These four ob- 
servations confirmed his dead reckoning position of the Pole. He then 
attempted to fly his plane in a circle several miles in diameter with his 
Pole position as a centre. 

Flying at and about the Pole at an altitude of 3,000 feet, Commander 
Byrd's field of view was a circle more than 120 miles in diamater. The 
exact point of the North Pole was close to the centre of this circle and in 
his near foreground, and during more than two hours of his flight was 
within his ken. 

Soon after leaving the Pole the sextant which Commander Byrd was 
‘using slid off the chart table, breaking the horizon glass. This made it 
necessary to navigate the return trip wholly by dead reckoning. In ac- 
complishing this two incidents should be specially noted. 

At the moment when the sun would be crossing the fifteenth mc. idian, 
along which he had laid his course, he had the plane steadied, pointing 
-directly toward the sun and observed at the same instant that the shadow 
-on the sun-compass was down the middle of the hand, thus verifying his 
‘position as being on that meridian. 





This had an even more satisfactory ' 


verification when at about 14 hours 30 minutes G. O. T. he sighted land 
dead ahead and soon identified Grey Point (Grey Hook), Spitzenberg, just 
west of the fifteenth meridian. 

It is unfortunate that no sextant observations could be made on the 
return trip. But the successful landfall at Grey Hook demonstrates 
Commander Byrd's skill in navigating along a predetermined course, and 
in our opinion is one of the strongest evidences that he was equally successful 
in his flight northward. 

The feat of flying a plane 600 miles from land and returning directly to 
the point aimed for is a remarkable exhibition of skillful navigation and 
shows, beyond a reasonable doubt, that he knew where he was at all times 
during the flight. 

It is the opinion of your committee that at very close to 9 hours 3 minutes, 
Greenwich Civil Time, May 9, 1926, Lieutenant Commander Richard 
Evelyn Byrd was at the North Pole, in so far as an observer in an airplane, 
using the most accurate instruments and methods available for determining 
his position, could ascertain. 


The Hubbard Gold Medal of the National Geographic 
Society was presented to Commander Byrd by President 
Coolidge on June 23, at which time his pilot, Floyd O. Ben- 
nett, received from the President a special gold medal of 
the society. The presentation was made in the Washington 
(D. C.) Auditorium before an audience said to number 
6,000, and including Members of Congress, Cabinet members, 
Army and Navy officials and Supreme Court Justices. Ear- 
lier the same day New York had weleomed Commander Byrd, 
Pilot Bennett and the members of his crew upon the arrival 
of their Arctic steamship, the Chantier. Committees of 
the Senate and House, named on June 11, were among those 
who went down the bay on the municipal steamer Macon 
on June 23 to greet the returning flier, a reception following 
at the City Hall. On behalf of the city a scroll reading as 
follows was presented to Commander Byrd: 


GREETING FROM THE CITY OF NEW YORK. 


We recognize that you, Lieut.-Commander Richard E. Byrd, U. 8S. N., 
have wen imperishable honor for yourself and for the Gevernment which 
you serve; and because the bravery of the adventurous deed with which 
you have thrilled the world has earnel a transcendent glory in which every 
American citizen may take honest pri/je, we, the people of New York City, 
are glad to be thus privilegei to be the first to greet you and extend to you 
a heartfelt welcome. It is our wish to commemorate your happy return 
by this scroll, which I am proud to present to you on behalf of the millions 
ef eur city’s people who live in freeiom under the Stars and Stripes, which 
you so fearlessly carriei, in friendly rivalry with all other nations, to its 
rightful place over the North Pole, the first flag of all te fly over the top ef 
the world. 

How proud we are that on that perilous voyage through the air, braving 
unseen and unimagined dangers and hardshios, daring the unknown frozen 
wastes and the bitter winds, whose icy breath spelled death, over seas of 
perpetual ice which no human eye had ever before beheld, you made your 
departure from this, the harbor of New York. Thus, sir, you have added 
one more to the long list of glorious achievements which signalize the inspir- 
ing history of our port. 

Tu-day there is not a citizen of New York, from the Chief Executive 
down, who does not feel a greater pride in his citizenship, a loftier inspira- 
tion to live so as to be worthy of the high example you have set. We all 
feel that we share in the fame you have so courageously won and which, 
with that splendid modesty which has forever characterized our naval heroes, 
you have insisted on sharing with the brave comrades of your expedition. 

To the golden page in our citizens’ history where your deeds will be 
immortalized, we cannot hope to add much. But to the mere words of 
welcome which we so gladly voice we add this scroll, which declares to all the 
world the honor, the admiration and the esteem in which we hold you. so 
that in the years to come the official acclamation of the city from which you 
sailed and to which, full of honors, you return, may be permanently recorded 
as an inspiration to those who follow after us. 

And to this scroll we take pride in affixing our names and the official 
seal of the City of New York. 

JAMES J. WALKER, Mayor. 
EDWARD L. STANTON, 
Secretary to the Mayor. 
By the Mayor. 
Attest: M. J. CRUISE, City Clerk. 


The resolution of Congress authorizing the appointment of 
a committee to participate in the reception in New York to 
Commander Byrd was adopted as follows by the House on 
June 8 and by the Senate on June 9: 


House Concurrent Resolution No. 32. 

Whereas, Lieut. Commander Richard E. Byrd, U. 8. N., by his daunt- 
less courage, unerring skill and characteristic American alertness recently 
successfully completed a flight by aircraft over the North Pole, thereby 
distinguishing himself, making a valuable contribution to polar explora- 
tion and reflecting great honor on his country; and 

Whereas, Lieut. Commander Byrd and the members of his polar expe- 
dition are soon to return to the United States; now therefore be it 

Resolved, by the House of Representatives (the Senate concurring), 
that a committee consisting of ten members, five of whom shall be ap- 
pointed by the Vice-President and five by the Speaker, be appointed 
to participate as representing the Congress in the reception of Lieut. 
Commander Richard E. Byrd and his party on their return to the United 
States and to extend him and the members of his expedition the con- 
gratulations of the people of the United States on his successful flight 
over the North Pole. 


The Senate committee was composed of Senators Swanson, 
and Glass, Virginia; Oddie, Nevada; Keyes, New Hampshire, 
and Walsh, Montana. The House committee consisted of 


Representatives Porter of Pennsylvania; Lehlbach, New 
Jersey;, Wainwright and Bloom, New York, and Woodrum, 
Virginia. 

At the reception to the Commander in Washington Presi- 
dent Coolidge in lauding the flight by airplane said: 
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In no way could we have had a more striking illustration of the scientific 
and mechanical progress since the year 1909. Then Peary'’s trip to the 
Pole on dog sleds took about two-thirds of a year. He reached his goal 
on April 6. It was Sept. 6 before news of the achievement reached the 
outside world. 


The speech of the President follows: 


Word that the North Pole had been reached by airplane for the first time 
was flashed around the gk May 9. An American naval officer had 
flown over the top of the He had attained in a flight of fifteen 
hours and thirty Admiral 
our navy, achieved years before only after weary months of 
travel over the frozen Arctic wastes. The thrill following the receipt of 
this news was shared by every one everywhere. 
tribute to a brave man for a daring feat. We, his countrymen, were par- 
ticularly proud. This man, with a record of distinguished service in the 
development of aeronautics, had by 
brilliant history of the American Navy. 

In no way could we have had a more striking illustration of the scientific 
and mechanical progress since the year 19099. Then Peary’s trip to the 
Pole on dog sleds took about two-thirds of a year. He reached his goal 
on April 6. It was Sept. 6 before news of the achievement reached the 
outside world. c 


ybe on 
world. 
what 


nteen 


minute Peary, 


seve 


It was the spontaneous 


his crowning act added lustre to the 


The naval officer of 1926, using an American invention, the airplane, 


in less than two-thirds of a day. And a few hours later the radio had 
announced the triumph to the four quarters of the earth. Scientific instru- 
ments perfected by this navigator and one by a representative of this 
organization were in no small] degree responsible for success. 

We cannot but admire the superb courage of the man willing to set 
forth on such a great adventure in the unexplored realms of the air. But 
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also a representative of | 


| the: 


we must not forget, nor fail to appreciate, the vision and persistence which | 


led him ultimately to achieve the dream of his Naval Academy days. 
never ceased the effort to prepare himself mentally, 
physically to meet the supreme test. His deed will be but the beginning 
of scientific exploration considered difficult of achievement before he 
proved the possibilities of the airplane. 

Lieut.-Commander Richard Evelyn Byrd, your record as an officer and 
as aman isillustrious. You have brought things to pass. It is particularly 
gratifying to me to have this privilege of welcoming you home and of 
congratulating you on behalf of an admiring country, and to have the honor 
of presenting to you the Hubbard Medal of the National Geographic 
Society. 


He 
scientifically and 


And I take further pleasure in presenting to you, Mr. Floyd Bennett, | 





aviation pilot, United States Navy, this medal awarded to you by the | 
National Geographic Society for your distinguished service in assisting and | 


in flying to the North Pole with Mr. Byrd. 


The response of Commander Byrd as given in the Wash- 
ington account to the New York ‘“‘Times’’ follows: 


“I cannot but feel that I represent half of the 100 men of whom I was 
only one when I speak to you,”’ said Commander Byrd. ‘So in their behalf 
and for the subscribers who helped to finance this expedition I want to 
express thanks for the honor the National Geographic Society has bestowed 
upon me. 

“TI considered myself the most fortunate man on earth"’ (turning to the 
President) ‘‘when I was selected to head the expedition, but I had an 
anxious time while you were deciding, sir, that I should go.”’ 

The National Geographic Society and the navy, he declared, had worked 
in perfect harmony throughout the exploration, and “it seemed fitting to 
me,"’ he added, “that they should be the pioneers in this great work." 

The success of this year, the Commander stated, was possible only through 
the lessons learned last year on the unsuccessful flight to the Pole. Alluding 
to the National Geographic Society, he said he had never known of an 
organization so courteous throughout. He spoke of the sun compass, 
devised by Albert Bumstead, the cartographer of the society, as a distinct 
contribution to science. 

“I do not hesitate to say that without it we could not have steered a 
straight course,’ he stated. 

In view of the failure of last year, it would have “been anything but 
patriotic’’ to ask the navy to undertake the expedition this year, said 
Commander Byrd, “but we asked and received their moral support."’ This 
consisted of giving leave to himself and the various navy commissioned and 
petty officers who went to the North with him. 

“I am being honored for the success the efforts of the men with me made 
possible,’ he asserted. 

Admiral Peary, said Commander Byrd, was the last man to go to the 
North Pole by dog sled. ‘The dog sled must give way to the airplane,” 
he went on. “America must not rest until the 3,000,000 square miles of 
the Arctic and Antarctic are further explored. The United States must 
plant her flag at the South Pole.” 

“It has made me proud,"’ said Commander Byrd in closing, ‘‘to receive 
this medal, thinking of the men who helped me, and of my flying mate, 
Floyd Bennett, who did more to bring success than any one of us.”’ 


The same paper in giving the inscription on the medal 
awarded to Commander Byrd said: 


The only others who have received the Hubbard Medal have been Admiral 
(then Commander) Robert E. Peary, on whom it was bestowed in 1906; 
Captain Roald Amundsen, in 1907; Grove Karl Gilbert and Captain Robert 
A. Bartlett, in 1909; Sir Ernest Shackleton, in 1910, and Vilhjalmur Stefans- 
son, in 1919. 

Centred on the front face of the medal is the world in relief as viewed 
from the North Pole. The Pole is indicated by an American sapphire set 
into the gold, and a line shows the route of the flight from Spitzbergen. 

Over the top are the words “‘The Hubbard Medal.” At the bottom is a 
small seal of the National Geographic Society flanked by sprays of laurel 
leaves. On the reverse beneath a relief of the plane in flight is the following 
inscription: 

“Awarded by the National Geographic Society to Commander Richard 
Evelyn Byrd Jr., U. 8. N., for his epochal achievement in first reaching 
the North Pole by airplane, 9th May, 1926," Beneath the inscription 
are the navy symbols, an anchor between two stars. 

The medal awarded to Pilot Bennett has on its front face the same centre 
design and bears on its reverse the following inscription: 

“Awarded by the National Geographic Society to Floyd Bennett, Aviation 
Pilot, U. 8. N., for his distinguished service in flying to the North Pole 
with Commander Richard Evelyn Byrd Jr., 9th May, 1926.” 


In addition to the speech of President Coolidge, Secretary 
of the Navy Wilbur also spoke at the Washington reception. 
The Richmond (Va.) reception was held on June 24, when 
Commander Byrd’s brother, Governor Harry F. Byrd, ac- 
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companied by members of his staff and others, received the 


returning aviator. 





$14 Day for Ironworkers—Union Reports an 
Unprecedented Demand for Men Brought Rise. 
Under the above head the New York ‘‘Times”’ 
stated: 


on July 1 


Structural ironworkers in New York will receive, beginning to-day, a 
minimum wage of $14 a day, a two-dollar increase, it was announced last 
night by the Independent Association of Bridge and Structural Ironworkers, 
Inc. The same increase of 16 2-3% will and 

sistant foremen on structural work. 

Because of the unprecedented demand for ironworkers, 
bidding of employers for their services, 


be received by foremen 
and the resultant 
an official] in the organization said, 
ssociation demanded the increase three months ago to stabilize wages 
in the trade. 

On July 6 ironworkers here will celebrate their wage increase 
association s headquarters at 217 Sixth Street. 


in the 








| Bricks Laid Cost $37 a 1,000 Today;in Year 1900, $5.75. 


winged his way from his base at Kings Bay, Spitzbergen, and back again | 


The foliowing is from the New York “Commercial” of 
April 5: 

In 1900 the price of bricks was $4.50 per 1,000 and the wages of brick- 
layers $2.50 per day, and they laid 2,000 bricks per day. 

The cost of bricks per 1,000 laid in 1900 was $5.75. 

In 1926 the price of bricks is $21 per 1,000 and the wages of bricklayers 
is $14 per day, and they lay 600 bricks a day. 

The cost of bricks per 1,000 laid in 1926 is $37. 

Plastering, carpentry and painting are in like proportions increased. 

Then one wonders why housing rents are high, says Stewart Browne, 
President of the United Real Estate Owners’ Association. 








P.W. Haberman Answers Criticisms Against Installment 
Selling, Which He Says Makes Possible Increased 
Purchasing Power and Low Production Costs. 

Phillip W. Haberman, Vice-President of the Commercial 
Investment Trust, Inc., contends that “installment selling 
can no more be condemned as being fundamentally and 
generically unsound than any other method of selling.” 
any other method of doing anything,’ he argues, 
“there are sound and unsound methods of operation. It is 
the duty of the economist, the merchant and the banker to 
analyze the methods,” he says, “to discard those that are 
unsound and to employ only those that are sound. These 
methods are simple, not secret. The same prudence that 
keeps any other method of distribution and its consequent 
financing in safe condition applies to installment selling and 
financing.” Speaking on the subject before the Connecti- 
cut Chamber of Commerce at Hartford on June 23, Mr. 
Haberman stated that “installment selling has enabled an 
individual entitled to credit by reason of his earning ca- 
pacity and his moral character to receive credit considera- 
tion that should not be confined to the man of means. The 
public has been quick to grasp this as a sound economic 
fact and it has purchased in quantity not only the things 
which are of profitable use, but those things which are 
labor saving in character and cultural in their conse- 
quences.” He went on to say: 


Industry as a whole has reached its present strong position through in- 
creasing production with a resultant decrease of the cost of production. 
Such increase is due in part to the fact that the early post-war period found 
the country with greatly enlarged plant facilities. To have allowed the 
then excess facilities to remain idle would have entailed the spread of 
overhead over a smaller production than was subsequently attained and 
the cost of our manufactured products would have been much higher than 
it now is. 

Realizing the necessity and advisability of enlarged markets, the manu- 
facturers of many commodities proceeded to survey their potential mar- 
kets and to appraise the real purchasing power of the public. The prin- 
ciple of installment selling was applied to the problem in hand. The 
results have been that plants have been used, that labor has been profit- 
ably employed. and that the consequent increase of prosperity has been 
such as to enable the purchase of and payment for the articles pro- 
duced. 

Unsound practices breed their own corrective measures. 
of credit have very largely come to understand that there are certain 
fundamental principles which cannot safely be disregarded. 

The article to be sold must be one which is not rapidly consumed in its 
use, 


The grantors 


There must always be exacted an initial payment sufficiently large so 
that the purchaser has a real equity which self-interest will prompt him 
to save. 

The term of payment must not be protracted over too long a period. 

In addition to all of the the moral character of the purchaser 
and the extent of his concurrent obligations must not be disregarded. 


foregoing, 


Mr. Haberman also had the following to say: 

The motor industry constantly pointed to as creating the largest 
volume of installment credits. Undoubtedly this is true. The favorite 
amount cited is approximately two and one-half billion dollars as the sum 
of the outstanding and unliquidated credit. 

The National Association of Finance Companies, comprising the 337 
largest companies out of a possible total of 800, has stated that the aggre- 
gate amount of paper outstanding on Jan. 1 1926 was $520,000,000, inclu- 
sive of the outstanding amount of paper arising out of industries other 
than the motor industry. Making due allowance for the total aggregate 


is 


outstandings of all non-member companies, it is quite obvious that the 
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writers on this subject will be obliged to make a marked revision downward 
in their estimates. 

Prosperity in this country has been largely built upon the economic prin- 
ciple of mass production. Obviously mass production must find mass con- 
sumption as its economic correlative. Mass production gives remunerative 
employment in direct ar ited industries and has successfully wrought 
the phenomena of hi ages and low costs. 

The autom istry furnishes an example of progress in mass pro- 
duction and it upon the American national life. 

The railroads pushed back the American frontier until East was linked 
with West and North with South; but the automobile alone made possible 
the breaking down of the inter-State frontiers which had previously isolated 
the town from the country. 





tive indu 


s effect 


The first function of the automobile was therefore to reclaim the land. 
This function was not merely concerned with the intensive settlement of 
the wilder regions. City life was very radically changed by the develop- 
ment of suburbs. Census figures for metropolitan areas show that the pop- 
ulation increase of the larger cities from 1910 to 1920 was 25% in compari- 
son with a 33% increase in the suburbs. 

This is striking evidence of the fact that the motor car has opened up a 
new residential area to the city worker. 


The farmer was one of the first to wonder how he ever got along with- 
out the automobile. 

Obviously, an agricultural area brought within one hour’s distance from 
the railroad acquires greater value than the same area when several hours 
away. Reduction of time required to transport agricultural products re- 
sults in a greater outlet for these products and eventually a better income 
for the farmer. 

The time required for transportation between farm end railroad or farm 
and distributing station has been reduced one-third by the motor vehicle. 
If there were no other effects, this economic contribution 
indicate the service of the automobile to agriculture. ° 

But there are other effects. The life of the farmer—the life of the in- 
dividual everywhere—has been enriched. Freedom from the limitations of 
time and distance is freedom to live in a much larger sense than ever before. 
Make it possible for a man to ride 200 miles a day wherever he wants to 
go and at any time, and you have given him a priceless instrument of in- 
dependence. You have freed him from the monotony of routine, 

At the same time, curiously enough, society has become stronger, Hith- 
erto, the American population, sprawled over a vast continent, has lacked 
the unity of the smaller countries; of England, for example. The automo- 
bile is reducing the vastness of those American distances. East and West 
draw nearer together and gain a better understanding of each other. The 


automobile is giving us a social existence; it is transforming a population 


into a community. 


alone would 


The growth of the automobile industry has been of manifest importance 
and it is a growth for which installment selling is very largely responsible. 
The installment plan has made possible the development of an industry 
which has had a profound and stimulating effect upon American life. ° 

We are proud of what we are pleased to call the standard of living 
that the wage earner in America enjoys, and especially are we proud when 
we make comparisons with the standards of wage earners in other countries. 

Our standard is high because the average man earns a wage which enables 
him to acquire something more than things that make up the bare necessi- 
ties of life. 

Much of the criticism and many of the warnings that have appeared in 
public print have been based upon the thought that the principle of in- 
stallment selling can only be justified when strictly limited to the distri- 
bution of those things which do not fall within what the writers are pleased 
to call the luxury class. It must, however, be recognized that the things 
that are termed luxuries make for better living conditions and by increas- 
ing leisure promote efficiency. These things the wage earner is entitled to 
have. He can have them if he can pay for them either with immediate 
cash or over not too extended periods of time, and the economic machinery 
which accords him the opportunity to possess these articles finds its re- 
flection in increase of manufacture, in the promotion of a wide distribution 
and in the prosperity of the nation. 








Congress Authorizes Erection of Buildings For Federal 
Reserve Bank Branches at Baltimore and Detroit. 
The erection of buildings for the Baltimore Branch of the 

Federal Reserve Bank of Richmond and the Detroit Branch 

of the Federal Reserve Bank of Chicago have been authorized 

under resolutions of Congress, the Federal Reserve Board 
publishing these as follows in its Bulletin for June: 
Authority of Congress for Erection of Baltimore Branch Bank Building. 
The following is a copy of a joint resolution of Congress approved April 17 


1926, authorizing the Federal Reserve Bank of Richmond to erect a building 
for its Baltimore branch costing not more than $1,025,000: _ 





ttt 
[PUBLIC RESOLUTION—NO. 16—69TH CONGRESS] 
{H. J. Res. 191) 

Joint Resolution Authorizing the Federal Reserve Bank of Richmond to 
contract for and erect in the city of Baltimore, Maryland, a building 
for its Baltimore branch. ' ‘ 

Resolved by the Senate and House of Representatives of the United States of 
America in Congress assembled, That the Federal Reserve Bank of Richmond 
be, and it is hereby, authorized to contract for and erect in the city of 
Baltimore a building for its Baltimore branch, provided the total amount 
expended in the erection of said building shall not exceed the sum of $1,025,- 
000: Provided, however, That the character and type of building to be 
erected, the amount actually to be expended in the construction of said 
building, and the amount actually to be expended for the vaults, permanent 
equipment, furnishings, and fixtures for said building shall be subject to 
the approval of the Federal Reserve Board. 

Approved, April 17 1926. 

—_—_—_ 

Authority of Congress for Erection of Detroit Branch Bank Building. 

The following is a copy of a joint resolution of Congress approved April 14 
1926, authorizing the Federal Reserve Bank of Chicago to erect a building 
for its Detroit branch costing not more than $600,000, exclusive of the cost 
of vaults, permanent equipment, furnishings, and fixtures: 


(PUBLIC RESOLUTION—NO. 15—69TH CONGRESS] 
S. J. Res. 61] 

Joint Resolution Authorizing the Federal Reserve Bank of Chicago to enter 
into contracts for erection of a building for its branch establishment in 
the city of Detroit, Michigan. ; 

Resolved by the Senate and House of Representatives of the United States of 
America in Congress assembled, That the Federal Reserve Bank of Chicago 
be, and it is hereby, authorized to enter into contracts for the erection of a 
building for its Detroit branch on the site now owned, provided the total 
amount expended in the erection of said building, exclusive of the cost of 


the vaults, permanent equipment, furnishings, and fixtures, shal not exceed | }usiness for the 


the sum of $600,000: Provided, however, That the character and type of 


building to be erected, the amount actually to be expended in the con- 
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struction of said building, and the amount actually to be expended for th 
vaults, permanent equipment, furnishings, and fixtures for said buildin 
shall be subject to the approval of the Federal Reserve Board. 

Approved, April 14 1926. 


The resolution of Congress authorizing the purchase of 
property for the Buffalo branch of the Federal Reserve Bank 
of New York was given in our issue of June 5, page 3158. 





ITEMS ABOUT BANKS, TRUST COMPANIES, &C. 

The Board of Governors of the New York Stock Exchange 
decided on June 29 to grant the petition of members to ob- 
serve to-day (Saturday, July 3) as a holiday; the Exchange, 
beginning yesterday afternoon, July 2, will, hence, remain 
closed until Tuesday morning, Independence Day being 
observed on Monday, July 5. The Boston, Philadelphia, 
Chicago, Pittsburgh and St. Louis Stock Exchanges are 
among those outside of New York which will likewise close 
to-day. The managers of the New York Cotton Exchange, 
who had previously decided against making to-day a holiday, 
reconsidered the petition of members, and on June 30 
announced that the Exchange would remain closed for the 
three days. The Chicago Board of Trade will be closed 
to-day and Monday; the New York Coffee and Sugar 
Exchange closes every Saturday through the summer. The 
Curb Market will also suspend business to-day. 

Qe 


George F. Baker, Chairman of the Board of the First 
National Bank}New York, sailed for Europe this week; after 
his departure it was made known that cash gifts had been 
made_by him_to_ the bank’s employees, the “‘Sun’’ of last 
night stating that he had addressed a personal note to each 
employee of the bank and to each officer up to and including 
the rank of Assistant Cashier who had been in the employ 
of the institution for two years or more, enclosing a check for 
a full year’s salary. The following is also from the same 
account. 


In his note Mr. Baker in warm terms thanked each one for the loyalty 
and co-operation which had contributed to the success of the bank in the 
sixty-two years of his stewardship. He wrote that the check which hs 
enclosed was an additional expression of h.s apprec.ation of the services 
of the employee. The notes were signed ‘‘Affectionately, George F. Baker,” 
and were delivered so that the employees and officers did not receive them 
until after Mr. Baker’s ship had sailed, too late for thanks. 

Senior officers of the bank and employees of less than two years’ service 
did not receive checks. 


Mr. Baker is 86 years old. 

a 
_The_Irving_ Bank-Columbia_ Trust_Co. announced on 
July 2 the appointment of Cornelius P. Gearon as a member 
of the Advisory Board of the company’s Aetna office, at 
West Broadway and Chambers Street. Mr. Gearon is 
President of the Fox River Butter Co., Inc., 78 Hudson St., 
and is well known in the downtown food commission district. 

Qe 





The half-yearly balance sheet of the International Accept- 
ance Bank, Ine., just published, marks the end of the fifth 
full year of operations of that institution and reveals the 
substantial growth of its activities since its organization in 
April 1921. Outstanding acceptances now total $37,545,719, 
as compared with $11,089,291 as shown in the Dec. 31 1921, 
Statement, the first figures published. Total resources have 
increased correspondingly, from $31,572,782 to $93,966,779 
while undivided profits have risen in that period from $82,000 
to $3,560,755. An interesting development in the bank’s 
growth during the current year has been the organization in 
March 1926 of the International Acceptance Securities & 
Trust Co., with paid in capital and surplus of $1,000,000, 
entirely owned by the International Acceptance Bank, Ine. 
It embraces all the facilities of a trust company and speci- 
alizes particularly as registrar, fiscal, transfer and paying 
agent for financing operations, as well as performing the usual 
functions of a depository bank. Paul M. Warburg is Chair- 
man of the Board of Directors of both institutions and F. 
Abbot Goodhue is President. 

—— 








The directors of the Harriman National Bank of New 
York declared on July 1 the regular semi-annual dividend of 
5% for the six months period ending June 30, and also an 


| extra dividend of 5%, both dividends payable on July 2 to 


stockholders of record on July 1. At the meeting of the 
board, E. Y. Crossmore, President of the National Bread 
Co., was elected a director of the bank. The declaration of 
extra dividends by the Harriman National Bank and other 
banks is an index of the favorable conditions in general 
first six months of 1926. 

—— 
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The Guaranty Trust Co. of New York announces the 
appointment of William A. MacGregor as an Assistant 
Treasurer and Edward K. Brass as Assistant Credit Manager. 
The condensed statement of condition of the Guaranty 
Trust Co. of New York as of June 30 1926 shows total 
resources of $644,502.759, as compared with $598,815,030 
at the time of the last published statement, March 25 1926. 
The company’s deposits are $519,987,524, representing an 
increase of more than £32,000,000 over the same period. 
The Guaranty recent)y added $5,000,000 to its surplus fund, 
which now stands at $20,000,000, with total capital ,surplus 
and undivided profits of $48,2°0 452. 

a 


The National Bank of Commerce in New York announces 
that Herman G. Brock has been anpoirted an Assistant 
Cashier, Clarence B. Tailby has been ar pointed Assistant 
Cashier and Office Manager. anc Harold F. Anderson has 
been appointed Manager Foreign Department. 

——_e 


Clifford P. Hunt, Vice-President in charge of foreign 
business of the Chemica! National Bank of New York, is 
abroad visiting the bank’s London office and correspondents 
on the continent. He will return the middle of 
August. 


about 


—_@q—— 

Coincident with the earrving through of the merger of 
the Peoples Trust Co. of Brooklyn with the National City 
Bank of New York on Monday, June 28, members of the 
board of directors of the trust company met with Charles 
E. Mitchell, President of the National City Bank, in the 
Peoples Trust Branch on Montague St. and organized as an 


advisory council to direct the institution’s activities in | Army in 1918. 


Brooklyn. James H. Post, a director of the National City 


named as Chairman. Other members are: J. G. Dettmer, 
Horace J. Morse, William B. Hill, David A. Boody, Willian 
C. Courtney William H. Good, W. Eugene H'mball, 
James H. Jourdan, John F. Hildebrand, Thomas E. Murray, 
E. Dwight Church, Charles L. Schenck, George B. Galla- 
gher, Matthew S. Sloan, Joseph Michaels, John C. Creveling, 
Dr. Maurice T. Lewis, Edgar Boody and Ralph Crews. 
Mr. Mitchell’s appearance at the organization meeting 
marked his first official appearacne as head of the eleven 
Brooklyn branches of the world-wide organization of which 
he has been President since 1921. 

Evidence that the National City Bank intends to preserve 
the identity of the Peoples Trust Co. as a Brooklyn bank 
came on June 26 in the announcement that Charles L. 
Schenck had been elected a Vice-President of the National 
City Bank of New York and will have his offices in the 
Peoples Trust Branch on Montague St. Other appoint- 
ments by the National City management affecting former 
employees of the Peoples Trust Co. are as follows: J. Frank 
Birdsell, Trust Officer; Carl E. Dahl, Assistant Trust 
Officer; Arthur V. Bennett, Assistant Cashier; Henry M. 
Heath, Manager of the Bedford Branch; Robert G. Preston, 
Manager of the Wallabout Branch; William F. Ayling, 
Manager of the Bay Ridge Branch; Joseph T. D. Cornwell, 
Manager of the Prospect Branch; William D. Buckner, 
Manager of the Flatbush Branch; Robert E. Stack, Manager 
of the Ridgewood Branch; John T. Williams, Manager of 
the Kings Highway Branch; Lewis S. Clapp, Manager of 
the Homestead Branch; Harry G. Schwarz, Manager of the 
18th Ave. Branch, and John D. Holsten Jr., Manager of 
the 4th Ave. Branch. The following have been appointed 
Assistant Managers: Charles Dvorak, J. Louis Koester, 
John V. Reilly, Howard W. Weekes, J. Edward Swenson, 
Charles Straub and William F. Ahrend. This action of 
the National City leaves intact the operating personnel of 
the eleven Peoples Trust branches in Brooklyn. In most 
cases the men who have been appointed managers and assist- 
ant managers have been with their respective branches for 
a number of years. Since the death of Charles A. Boody 
the activities of the Peoples Trust Co. have been under the 
direction of Mr. Schenck, who is the only active member 
of the present staff associated with the institution since it 
was founded in 1889. At that time he was engaged in the 
dual capacity of receiving and paying teller, while Mr. 
Boody, the late President, was general bookkeeper. During 
his career with the Peoples Trust Co. Mr. Schenck has 
served as Assistant Secretary, Secretary, Secretary and Vice- 
President, and more recently as Vice-President and director. 
References to the steps looking to the merger of the 





Peoples Trust Co. with the National City Bank have ap- 
peared in these columns as follows: March 6, page 1264; 
March 13, page 1410; April 10, page 1998; April 24, page 
2292; May 29, page 3041, and June 26, page 3562. 


——-@———— 


John D. Ryan, head of the Anaconda Copper Mining 
interests, was on June 29 elected a director of the National 
City Bank of New York. At the same time it was an- 
nounced that Cleveland E. Dodge had been elected a direc- 
tor of the bank to succeed his father, the late Cleveland H. 
Dodge, and that George D. Buckley, associated with the 
National City Bank for the past year, had been elected a 
Vice-President of the bank and of the National City Co. 
The news of the election of Mr. Ryan came as something of a 
surprise to Wall Street. He was for many years a director 
of the Mechanics & Metals National Bank. When that 
institution merged with the Chase National Bank Mr. 
Ryan, it is stated, did not continue as a director of the 
consolidated institution. Mr. Ryan has many corporate 
interests. He is Chairman of the board of directors of the 


| Anaconda Copper Mining Co., director of the Chile Copper 


Co., director of the American Brass Co., director of the 
Brooklyn Edison Co., director of the Consolidated Gas Co. 
of New York, trustee of the Emigrant Industrial Savings 
Bank, President and director of the Montana Power Co. 
and President and director of the United Metals Selling Co. 

Mr. Ryan has been identified with the Anaconda Copper 
Mining Co. for many vears, having served as its President 
from 1903 to 1918, when he was made Chairman of the 
Board. During the war he was Second Assistant Secretary 
of War and Director of the Air Service of the United States 
He was a member of the War Council of 


| the American Red Cross, 1917-1918, and has been a member 
Bank of New York and a prominent resident of Brooklyn, | of the Central Committee of the American Red Cross since 
was elected to membership in the council and was also | 1918. 





Mr. Buckley, the new Vice-President of the bank, was 
formerly President of the Crowell Publishing Co. and sub- 
sequently was publisher of the Chicago ‘“‘Herald-Examiner.”’ 


He is a graduate of the University of Chicago, Class of 
1906. He is a native of Iowa. 


Cleveland E. Dodge is a Vice-President of Phelps, Dodge 
Corportion, director of the Atlantic Mutual Insurance Co., 
trustee of Bank of New York & Trust Co., director of the 
North Star Mines Co., the Old Dominion Co., Phelps Dodge 
Mercantile Co. and the Stag Canon Fuel Co. His father, 
Cleveland H. Dodge, philanthropist and financier, died on 
June 24 at his home in Riverdale, N. Y. He was sixty-six 
years of age. 

—-_ @ -—_ 

Approximately sixty members of the National City Bank 
organization, mainly the senior officers, were present on 
Monday night, June 28, at a dinrer held at the Hotel Com- 
modore. Charles E. Mitchell, President of the National 
City Bank, presided. 

ae 

Announcement is made that the special meeting of the 
stcckholders of the Bank of America of New York City (to 
act on the proposed increase in capital), which after several 
postponements was to have been held on June 25, has been 
again deferred, July 27 being the date now set. As we have 
already indicated in these columns a restraining order delay- 
ing the stockholders’ action was issued in February. On 
March 9 Justice Proskauer of the New York Supreme Court, 
First Department, held invalid the voting trust agreement. 
An appeal has been taken to the Appellate Division. Refer- 
ences to the matter appeared in these columns March 6, 
page 1263; March 13, page 1398; March 20, page 1565; 
May 29, page 3041. 

ee 

On June 29 proposed consolidation of two important Hart- 
ford banks was approved by the respective directors of the 
institutions. The banks are the Phoenix National Bank 
with resources of $17,600,000, and the State Bank & Trust 
Co. with resources of approximately $10,000,000. The 
resulting institution will be known as the Phoenix State 
Bank & Trust Co. and will be capitalized at $1,600,000. 
At present the banks occupy adjacent buildings on Main 
Street. These premises will be thrown into one to meet 
the requirements of the consolidated institution. George H. 
Burt, President of the State Bank & Trust Co., will be 
Chairman of the Board of Directors of the new bank, and 
Leon F. Broadhurst, head of the Phoenix National Bank, will 
be President. With the exception of Lewis A. Partridge, 


Cashier of the State Bank & Trust Co., who will become a 
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Vice-President of the new bank, all the officers of the two 
institutions will be given corresponding positions, it is under- 
stood, in the new organization, and the directors of each 
bank will become directors of the consolidated bank. The 
present employees, too, of each institution will be retained. 
Other details of the proposed consolidation are contained in 
the following excerpt from a letter mailed to the stockholders 
of both banks, as printed in the Hartford “Courant’’ of 
June 30: 


Each shareholder of the Phoenix bank will become entitled upon the 
merger being consummated and becoming effective to receive one share 
of the capital stock of the consolidated corporation for each share of the 
stock of the Phoenix bank which he then holds. and each stockholder of the 
State Bank & Trust Co. at that time will become entitled to receive one and 
one-half shares of the canital stock of the consolidated corporation for each 
share of stock of the State Bank & Trust Co. which he then holds. 

In order to reduce the intrinsic value of the shares of the capital stock of 
the State Bank & Trust Co. to the foregoing proportion of one (1) to one 


and one-half (11%). an equalizing payment will be made to the stockholders 
of the State Bank & Trust Co. 


To consummate this rlan it is provided that the Phoenix National Bank 
shall liquidate as a national banking association and resume all its rights 
and powers under its original charter granted in 1814, in accordance with 
the provisions of the General Statutes of this State. and that the Phoenix 
bank. as a State bank, and the State Bank & Trust Co. shall then enter 
into an agreement of consolidation under and by authority of the provisions 
of Chapter 258 of the Public Acts of 1919, entitled “‘An Act Authorizing the 
Consolication of State Banks and Trust Comnanies.” 


A special meeting of the stockholders of the Phoenix 
National Bank has heen called for July 30 to vote on the 
proposed merger. The Phoenix National Bank was founded 


in 1814, while the State Bank & Trust Co. dates back to 
1849. 


—@e—— 

Effective June 4, the National Exchange Bank of Provi- 
dence, R. I., went into voluntary liquidation. The institu- 
tion is now merged in the Industrial Trust Co. of Providence. 

—o—— 

The Merchants National Bank of Syracuse, N. Y. 
on June 14 changed its name to “The Merchants National 
Bank & Trust Co. of Syracuse.”’ 

—- @ — 

Clarence G. Appleton has been elected President of the 
new Guardian Trust Co. of New Jersey, Newark, N. J., 
succeeding Michael Hollander, who has been elected Chair- 
man of the Board of Directors. Mr. Anpleton was formerly 
Vice-President of the Montclair Trust Co., Montelair, N. J 
Mr. Appleton left recently for a trip to the Pacifie Coast 
and Alaska and return via the Canadian Rockies. He is 
expected to return to Newark about the end of July, when 
he will assume his new duties. The Guardian Trust Co. 
will open n headquarters at 900 Broad St., Newark, N. J., on 
Aug. 2. Work in connection with preparation ) of the 
banking quarters is progressing and the personnel is expected 
to be completed by July 15. The Guardian Securities Co., 
an affiliated organization, which deals in investment se- 
curities, has been operating for several months in temporary 
quarters at the above address. 
<n 

A new banking institution to be known as the East 
Orange Trust Co. of Fast Orange, N. J., will be opened 
about Dee. 1. The new institution will be located in the 
vicinity of Main St. and Arlington Ave. Its charter has 
been granted by the Department of Banking and Insurance 
of the State of New Jersey. Its capital will be $200,000, 
with a surplus of $50,000, with an equipment and reserve 
fund of $50,000. The subscription books will close July 10 
1926 and allotments of stock will be made about July 20. 
The price at which the stock is offered is $150 per share, 
$100 of which is to be applied to the capital accoiint, $25 
to the surplus and $25 to the equipment and reserve fund. 
The subscription ion_price_will he payable either_in_full_within 
ten days after notice of allotment or $37 50 p per share ten 
days after notice of allotment, $37 50 per share Sept. 1, 
$37 50 per share Oct. 1, and $37 50 per share Nov. 1 1926. 
The officers will be William H. Kelly, President; Harry C. 
Griffith, Treasurer, and Edward R. McGlynn, Secretary. 
The organization directors are John W. C. Campbell, Henry 
Grobert, W. Hilyer Ragsdale, Ernest N. French, J. Russell 
Campbell, Edward W. Simpson, C. J. Curtin, W. V. 
MecMenimen, Patrick D. Fox, Leon E. Strop, Julian A. 
Gregory, Henry Freytag, Richard Coyne Jr., and George 
H. Bailey. 





——— 

The proposed union of the Fidelity Trust Co. of Philadel- 
phia and the Philadelphia Trust Co. to form the Fidelity- 
Philadelphia Trust Co. was approved by the respective 
stockholders of the institutions on June 30 and the consoli- 
dation will become effective about July 10. Under the terms 
of the merger Philadelphia Trust Co. stockholders will 


/ 





——_ 


receive one and a half shares of the consolidated bank for 
each share of Philadelphia Trust Co. now held. 
Qe 

Mitten Men and Management Bank & Trust Co., the new 
Philadelphia institution organized as a successor to the 
Producers & Consumers Bank, the labor bank which failed 
in May 1925, opened for business on Thursday of this week 
(July 1) at 927 Chestnut Street, with combined capital, 
surplus and undivided profits of $1,000,000. A branch bank 
for the receipt of deposits from Philadelphia Rapid Transit 
employees will be operated in connection with the P. R. T. 
Securities Corporation at 235 South Broad Street, and_this 
office will also be open to other depositors who find this 
branch location more convenient for their needs. T. E., 
Mitten (Chairman of the Executive Committee of Mitten 
Management, Ine., and Chairman of the Board of Directors 
of the Philadelphia Rapid Transit Co.) is President and 
active head of the new institution, with A. A. Mitten, 
Vice-President. The board of directors is made up of men 
actively engaged in the management of the bank, with 
representatives of the Philadelphia Rapid Transit employees 
who own one-half of the capital stock. Albert M. Green- 
field, representing the stockholders and depositors of the 
Producers & Consumers Bank, who accepted the Mitten 
reorganization plan, is also a member of the board. The 
full board is as follows: T. E. Mitten, Chairman; A. A. 
Mitten, A. A. Chapman, C. J. Joyee, J. M. Shaw, W. K. 
Myers, G. W. Jackel, C. B. Hauseman, 8. H. Stout, F. F. 
Slook and Albert M. Greenfield. 

—— 

A press dispatch from New Castle, Pa., on June 26 to the 
Pittsburgh “Gazette”? contained the following in regard to 
the affairs of the failed First State Bank of New Castle, which 
closed its doors in Sentember 1925: 

Victor Doyno, President of the First State Bank, which was closed 
several months ago by the State banking authorities, was to-day (June 26) 
found guilty as indicted in the fourth of the cases tried at the present term of 
court, in each of which he was charged with embezzlement and appropriating 
moneys of the bank and other persons to his own use. er 

The jury was out seven hours before the verdict was returned. 

Doyno was found not guilty in each of the former cases. There are 
still several other indictments of a similar character on which he is to be 


tried. They probably will be continued until the next term of court. 
——e——_ 


The Ensley National Bank, an institution organized so some 
time ago, was formally opened in Ensley, Ala., on June 24, 
according to the Birmingham ‘“Age-Herald” of that date. 
The new bank, which is capitalized at $200,000, with surplus 
of $50,000, occupies a recently completed building equipped 
with modern banking appliances at the corner of Avenue F 
and 19th Street. The officers of the Ensley National Bank 
are as follows: D. P. Knapp, President; J. H. Perkins, Vice- 
President; J. A. Holeomb, Cashier, and W. D. Suppler, 
Assistant Cashier. 

—— 

Newspaper advices from Columbia, 8. C., state that the 
American Bank & Trust Co. of that place failed to open its 
doors for business on June 26 and a notice posted the pre- 
vious day gave the information that the institution had come 
under the control of the State Bank Examiner, W. W. Brad- 
ley, for a 30-day period. The bank, which operates branches 
at Aiken and Bennettsville, 8. C., is capitalized at $250,000. 
It was organized in 1924. 

—— 

The West Palm Beach (Fla.) banks closed their doors on 
Monday, June 28—the Commercial Bank & Trust Co. and 
the Palm Beach Bank & Trust Co. The closing of the 
latter, which occurred shortly before noon, was brought 
about by heavy withdrawals of funds caused by the failure 
of the Commercial Bank & Trust Co. to open its doors. 
Later in the day announcements was made that the institu- 
tions would remain closed until reorganization plans were 
completed, officers asserting that they would be opened as 
soon as all depositors had been visited. An Associated Press 
dispatch from West Palm Beach on June 29, which appeared 
in the New York daily papers of June 30,reported that the 
six remaining banks in the city were in good condition and 
that confidence was restored. Continuing, the dispatch 
said: 

Small withdrawals were numerous enough te be noticed during the morn- 
ing, but heavy deposits of cash called in from all quarters by business and 
civic leaders were said to have more than counterbalanced the total. 

The spirit of doubt which remained after the run which caused the Palm 
Beach Bank & Trust Co. to suspend Monday was allayed when employers 
announced that money of their employees on deposit in local banks would 
be guaranteed by them. The situation was reviewed before a called session 
of the Merchants’ Association and the membership to a man pledged moral 
and financial support to the banks. 


Members of the Palm Beach Clearing House Association, after a check 
of Monday's business, reported that all banks were sound and in shape to 
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weather any further runs. The Association voted to pledge their entire 

resources to one bank which might need assistance. Cash reserves 

were strengthened during the night by a heavy consignment which was 
brought from Miami in an armored car. 

The Commercial Bank & Trust Co. was capitalized at 

$100,000 and the Palm Beach Bank & Trust Co. at $75,000. 
——_o———— 


any 


According to a dispatch from Miami, Fla., to the New 
York “‘Times” on June 28, the Delray Bank & Trust Co., 
Delray (Palm Beach County) has temporarily suspended 
business. A notice to that effect, it was stated, was posted 
on the doors of the institution and the State Comptroller, 
according to dispatches, was in Delray on that day to ascer- 
tain the exact condition of the bank. 

—— 

Suspension of operations of three small Miami, Fla., banks 
—the Bank of Coconut Grove, the Bank of Buena Vista 
and the Bank of Little River—is reported in the following 
Associated Press dispatch from Miami yesterday (July 2), 
which appeared in last night’s “Evening Post’’: 

Three financial institutions in Miami suburbs—the Bank of Cocoanut 


Grove, the Bank of Buena Vista and the Bank of Little River—suspended 
operations to-day. 


Outstanding loans on which they could not deliver were given by directors 

as reasons for the suspensions. 
a 

That the Bank of Dania, Dania, Fla., had closed its doors 
on July 2 after heavy withdrawals by depositors was reported 
in an Associated Press dispatch from Hollywood, Fla., yes- 
terday (July 2) printed in the New York ‘‘Sun”’ of the same 
day. L. T. Parker, Vice-President of the institution, it was 
stated, announced that a readjustment of the bank’s affiars 
would be made immediately that would enable the bank to 
reopen shortly and meet all its obl 


igations. 


At a recent meeting the directors of the New Orleans 
Bank & Trust Co. of Ne W Orleans. La., decided to form a 


company to be known as the New Orleans Securities, Inc., 
to be owned and controlled by the shareholders of the New 
Orleans Bank & Trust Co. One of the local papers on June 
17 said: 

It was brought out at the meeting that there was considerable business 
of a profitable nature being offered to the bank which the bank could not 
handle under the present banking laws, such as underwriting and sale of 
securities, mortgage loans on real estate, and loans to salaried people and 
industrial workers. 

The directors felt it would be advantageous to the bank to organize a 
company with a capital of $300,000 and a surplus of $30,000 for the purpose 
of handling this class of business, and felt that the shareholders of the New 
Orleans Bafhk & Trust Co. were entitled to become stockholders. 

Under the arrangement outlined, a shareholder in the New Orleans 
Bank & Trust Co. will be entitled to subscribe to one share in the new cor- 
poration for every four shares of stock owned in the bank. 

The new company will be managed by officers who will give the same care 
and attention to the business as they have given to the bank. 

The officers of New Orleans Securities, Inc., are G. Owen Vincent, Presi- 
dent; Paul If. Laroussini, Vice-President; E. Q. Yates, Secretary; M. 8. 
Senton, Treasurer. 

—— 

The Comptroller of the Currency issued a charter on 
June 3 to the East Bank National Bank of Oakland, Calif. 
The bank will have a capital of $1,000,000 and surplus of 

250,000. The President will be L. Cox, and the 
Cashier Harrison B. Smith. James S. Rogan will be Vice- 
President. Both President Cox and Vice-President Rogan 
were formerly officials of the National Bank of Commerce 
in New York. The new Oakland bank will begin business 
as soon as its quarters are ready, which is expected to be 
about Sept. 1. 


Oscar 


—— & —— 


A new record in total number of depositors has been 
set by the Bank of Italy, which has just issued its semi- 
annual report, a summary of which has been telegraphed 
to New York. The Pacific Coast institution, as of June 30, 
had 611,688 customers on its books, against 563,925 last 
year, a net gain of 47,763. An interesting point is the fact 
that this gain was recorded without opening a single new 
branch in the current year. In the semi-annual report the 
Bank of Italy shows a growth of $60,000,000 in total re- 
sources for the past twleve months. The institution now 
has 98 banking offices in 65 California cities with head office 
in San Francisco. An analysis of some of the leading 
features in this growth over the past twelve months shows 
an increase in deposits from $337,000,000 to $391,000,000; 
bonds, $104,000,000 to $124,000,000; and invested capital, 
$39,000,000 to $47,000,000. The excellence of the earnings 
in the last six months is shown by an increase of $1,000,000 
in the profit account and $1,500,000 has been paid in 
dividends for the first half of 1926. It is stated that all 
expenses and charge-offs were deducted from the statement 
in figuring the profit increase. 
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THE CURB MARKET. 

There was little change in Curb Market conditions from 
that of last week. Business was of only fair proportions 
and prices moved without definite trend, with changes 
small either way. Lehigh Valley Coal Sales was an excep- 
tion moving up from 85 to 95 and closing to-day at 93. 
Johns-Manville, usually inactive, was comparatively active 
and advanced 1387 to 165 and finished to-day at 158. 
Durant Motors after a long period of quiet sprang into 
activity and sold up from 4% to 7% resting finally at 7. 
Fox Theatres, class A, moved up from 2434 to 26% and ends 
the week at 26. American Seating Co., new, vot. tr. etfs., 
sold for the first time up from 32 4 to 361% and at 36 finally. 
There was little change of moment elsewhere. In the public 
utility division United Gas Improvement was strong, ad- 
vancing from 108% to 117 4, with the close to-day at 116%. 
Mohawk & Hudson Power rose from 2334 to 27% and 
finished to-day at 27. Changes in the oil section were for 


the most part fractional. Chesebrough Mfg. advanced 
from 72 to 75 and sold finally at 747%. Continental Oil 
was active and moved up from about a point to23. Standard 


Oil of New York was also active and advanced from 33% to 
34%. Carib Syndicate gained over 2 points to 17°¢ and 
rested finally at 1714. 

A complete record of Curb Market transactions for the 
week will be found on page 72. 


DAILY TRANSACTIONS AT THE NEW YORK CURB MARKET 





BONDS (Par Value). 





| STOCKS (No. Shares). | 
| 


Week Ending July 2. 


Domestic. ,For'n Gott, 


Ind &Mts.) ou. 1 Mining. 











Saturday..__-- | 95,430} 88,600) 15,700) $864,000] $275,000 
Monday ; | 304,000] 121,430 53,120] 1,378,000] 511,000 
Tuesday . 100.545 G8 270) 36.200) 1.387.000 486.000 
Wednesday .. | 109,840 122 0 $4,100 l 939,000) 249,000 
Thursday 124,57 130,270 15,70 l * OOO 258,000 
Friday .....- | 122.120 &1. 220 51.950 950,000 259,000 

Total 656 10 §42.310 246.770 $7.524.000(81,968 000 











COURSE OF BANK CLEARINGS. 

Bank clearings the present week will show a substantial 
increase compared with a year ago, but this is due mainly 
to the fact that last year July 4 (Independence Day) and a 
holiday, fell in this week, while the present year it comes a 
week later. Preliminary figures compiled by us, based upon 
telegraphic advices from the chief cities of the country, indi- 
eate that for the week ending to-day (Saturday, July 3) 
bank exchanges for all the cities of the United States from 
which it is possible to obtain weekly returns will aggregate 
16.3% more than in the corresponding week last year. The 
total stands at $11,097,457,990, against $9,543,427 ,466 for 
the same week in 1925. At this centre there is a decrease 


for the five days of 0.49%. Our comparative summary for 
the week is as follows: 
Cleart) Returr Tele | Fer 
} j 192 Ww Cent. 
New York P $5,590,000 ,000 @5.6124 1752 04 
Chicago 650 981 059 722 7.749 19.9 
Philadelphia 524,000,000 515.000.0000 4+-1.8 
Boston 532.000 000 584.000.000 385 
Kansas City 120,015,728 115,542,239 | +3.8 
St. Louis 131.000.0000 130.700 000 0.2 
San Francisco 163,402 .000 171,426,990 4.7 
Los Angeles 153 239 000 145 l 8 000 | +5 5 
Pittsburgh - - 157,284,733 151,000,741 4.2 
Detroit 153,388,659 148,061,277 3.6 
Cleveland 109,993,121 114,030,868 3.5 
Baltimore 142,582,367 121,388,368 +17.4 
New Orleans... .- $47,690 98,417, 5 7.8 
Total 13 cities, 5 days $8 481,734,357 $s 389 378.537 1 
Other cities, 5 days 1,099 ,480,635 1,154,048 029 1.7 
Total all cities, 5 days $9,581,214,992 $9,543 427,466 0.4 
All cities, 1 day 516,242,998 HOLIDAY ene 
Total all cities for week £11.097.457.990 | $9.543,427,466 : 16.3 


Complete and exact details for the week covered by the 
foregoing will appear in our issue of next week. We cannot 
furnish them to-day, inasmuch as the week ends to-day 
(Saturday), and the Saturday figures will not be available 
until noon to-day. Accordingly, in the above the last day 
of the week has in all cases had to be estimated. 

In the elaborate detailed statement, however, which we 
present further below, we are able to give final and complete 
results for the previous week—the week ended June 26. For 
that week there is an increase of 3.0%, the 1926 aggregate 
of the clearings being $9,338,648,390 and the 1925 aggregate 
$9.065,.952,650. Outside of New York City the increase is 
3.8%, the bank exchanges at this centre having recorded a 


/0? 
gain of only 2.3%. We group the cities now according to 


the Federal Reserve districts in which they are located, and 
from this it appears that in the Boston Reserve District the 
totals are larger by 16.5°%, but in the New York Reserve 
District (including this city) by only 2.8%, while in the 
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Philadelphia Re ‘serve District “the totals actually show a 
decrease of 2.4%. The Cleveland Reserve District has a 
gain of 1.3%, the Richmond Reserve District of 2.0%, and 
the St. Louis Reserve District of 5.7%. The Atlanta Reserve 
District has a decrease of 5.9% and the Chicago Reserve 
District of 1.1%. The Minneapolis Reserve District shows 
a gainfofj2.8%, the Kansas City Reserve District of 4.6%, 
the Dallas Reserve District of 10.4%, and the San Francisco 
Reserve District of 9.5%. 

Injthe following we furnish a summary by 
districts: 


Federal Reserve 


SUMMARY OF BANK CLEARINGS. 





Week End. June 


Inc.or 





26 1926 


Fed. Reserve Dists.— 











lst Boston_-_- -12 cities} 
2nd New York..11 “ 
3rd PhiladelphialO “ 
4th Cleveland... 8 “ 
Sth Richmond... 6 
6th Atlanta.._.13 
7th Chicago 20 
8th St. Louis 9 
9th Minneapolis 7 
10th Kansas City12 
llth Dallas..... 5 





12th San Fran__-.17 


Fr | 
¥ Grand total__1 29 cities} 
Outside New York City * 





Canada....- 2 13,9661 +-18,3! 


29 





We now add our detailed statement, 
figures for each city separately 


showing last week’s 
, for the four vears: 





Week Ended June 26. 
{| Cleartngs at— = 





| | Inc. or | | 
H 1926. 1925. Dec. 1924. 1923. 
$ bs] Jo | 3 $ 
First Federal Reserve Dist rict—Boston — | 
Me.—Bangor-.-_-. 729,363 576,590 26.5 622,309 852,184 
Portiand...... 3,435,631 2,721,066) +-26.3 2,545,958 2,700,000 
Mass. — Boston... 487.000 ,.000 410'000 000 +188 347,000,000 379,000,000 
» Fall River... 1,633,986 2,099,022, —22.2 1, 629 837 1,913,011 
Ge: a a a 
7 Sears 1,064,124 1,140,998 —6.7  B 7 4,32 1,349,808 
J oe a a a a a 
New Bedford. 1,534,120 1,201,446, +-27.7 1,006 609 1,251,438 
} Spring field... - 5,546 066 5,960,443 7.0 5,259,713 4,933,587 
Worcester 3,466.8 vO 3,211,481 7.9 3,624,860 3,393,872 
Conn.—H: artford 13 068 273 14,477,575 —9.7 11,455,072 10,746,830 
» New Haven-.--. 6,425,562 6,635,416, —3.2 6,017,217 6,154,976 
R.1.—Providence 11,660,600 11,644,300 +0.1 10,224,200 10,382,800 
N.H.—M chester 732,575 688,179 6.4 819,798 753,099 
oo —_—— - —-—- — — -- -_---—- - --- —- — - 
A Total (12 cities 536,297,190 460,356,426) +16.5, 391,379,899, 423,441, 805 > 
* Second Feder al Reserve D istrict—New York — | 
N. Y.—Albany~- 5,073,960 5,262 ,606 +64 5,177,262 4,368,364 
Binghamton... 974,100 1,009,600 —3.5 758,300 968,100 
Buffalo....... 58,336,772 48,200,336 21.0 40,042,214 3,784,861 
ae 1,028,948 883,246, +16.5 757,308 789,493 
Jamestown... c1,441,980 1,357,398 +-6.2 1,001,669 1,167,696 
New York. .../5,198,.280.017 5,078,516,290 + 2.3 4,449,261 665 4,424,236,504 
Rochester... 12,044,472 13,205,896, -—8.8 10, 25 000 9,825,682 
Syracuse A 5,645,504 5,193,933 +8.7 54s 57,534 4,540,468 
Conn .— Stamford c4,417 426 5,655,151) —21.9 2,906,938 2,912,834 
N. J.—Montclair 658,899 512,937, +-28.4 406,281 484,967 
Northern N. J... 49,939,539 30,090,843, +66.0 29,290, 281) 40,544,989 


5,189,888,236 


+2.8 4,545,414,452 


Total (11 cities) 5,437,841,617 33,623,958 





Third Federal Reserve Dist rict—Philad elphia |" 

Pa.—Altoona.._- 1,739,878 1,518,898 14.5 1,386,523 1,625,757 
Bethlehem... 5.005.948 4.248.044 +17.8 3,604,891 5,404,834 
Chester....... *1 600,000 1,428,035, +12.0 1,130,353 1,332,530 
Lancaster. _... 1,871,816 2,468,652, —24.2 2,245,006 2,792,139 
Philadelphia...| 574,000,000 591,000,000 —2.9 521,000,000) 498,000,000 
Reading.....-. 649,248 3 43 6,220 +6.2 2,982,555 2,999,372 
Scranton... __- 5,790,864 5,765 812 2 +04 5,807,411 6,214,119 
Wilkes-Barre... 43,918 481 4.494.662 —12.8 3,885,826 2,652,190 
ae 1,691,259 1,652,076 2.4 538,717 1,388,330 

N. J.—Trenton_. 6,384,863 4, 746 050, +344.5 4,560,308 4,570,096 

Del.—Wilming'n a a a a a 
Total (10 cities 605,652,857 620,758,449 --2.4 548, 141, 450 526,979,367 
Fourth Feder al Reserve D istrict — Cle veland 

Ohio—Akron.... d6 502,000 5,767,000 +12.7 7,033,000 7,859,000 
Canton... ..... 3,673,079 3,359,952 +93 3,874,216 4,796,197 
Cincinnati ...- 74,004,859 71,282,074 +3.8 60,350,144 65,314,789 
Cleveland ..... 110,824,617| 108,843,200 +18 95.375.216 108,328,599 
Columbus... . 16,200,500 13,404,500 -+20.8 11,816,500 13,686,700 
DOFOR.ccoscs “ a a | a | a 
I a a a a | a | a a 
Mansfield__._- 1,932,934 1,866,039, +3.6 1,747,790 or ieee 
Springfield... a a | a a 
Toledo.....-- a a a ® | 
Youngstown... - 5,026 680 4,881,170 +3.0 3,639,799 4 0 59,143 

Pa.—Erie_...... a a a a 
Pittsburgh.... 178,397 694 182,071,284 —2.0 159,655, 506 174 281, 370 
Total (8 cities)._| 396,562.36 3 391,475,219 +1.3 343. 492, 17 1 380,188, 30 

| 
Fifth Federal Rese rve Dist rict — Rich mond 

W.Va.—Hunt'g'n 1,415,969 ] 332 153 +6.3 1,917,716 2,011,502 

Va.—Norfolk._.. 8,272,930 6,719.83 +23.1 6,202.53 6 360,996 
Richmon -F =e 44,335,000 50 837000 12.8 48 024,000 43,380,000 

8 .C.—Cha ton 2,515,456 2,206,199 +14.1 2,479,658 2,458,317 

Md.—B oo ore 121,970,437; 112,550,428 +84 89,099 572 91,786,154 

D.C.—Washing'n 24,822,840 25,650,619 —3 .2 22,178,000 21,005,256 
Total (6 cities).| 203,332,332, 199,296,236 2.0, 169,901,480, 167,002,225 

J 
Sixth Federal Reserve Dist rict — Atlan ta— 

Tenn .—Chatt'ga dS 480 486 6, 5 3,449, +29.2 5,608,010 5,796,561 
Knoxville.._-.- 2,716,000 2,618,155 +3.7 2,496,776 2,932,158 
Nashville... - 19,372,714 17 995 998 +746 16,351,285 18,186,457 

Ga.—Atlanta.__- 47,555,005 56,293,565 —15.5 42,375,310 42,131,473 
Augusta....-- 1,521,771 1,458,408 +4.3 1,138,804 1,385,628 
Macon.ccccc- 1,579,057 1,500,092 + 5.2 1,232,716 1,100,627 
Savannah. -.-... a a a a 

Fla —Jack'nville 25,577,505 26,656,560 —4.1 13,169,174 10,776,727 
Ce 10,540,352 17,992,822, —70.0 2.492.229 

Ala —Birming'’m 22 679,626 24,755,635 —8.4 20 967,781 19,876,257 
“ae 1,778,715 1,708,916 +4.1 1,515,381 1,717,026 

Miss.—Jackson.-. 1,308,000 892,000 +466 1,132,000 1,025,000 
Vicksburg -. . - 276 722 246,775 +12.1 188.048 256.071 

La—New Orleans 49,733,302 46 624,317 +6.7 43,355,708 42.708 463 
Total (13 cities ~ 193 119 255 205,306.692 -—5.9 152.023.222 147.892.448 





Clearings at— | 


Week Ended June 26. 
































Outside New York 4, 140, 368, 373 3,987, 436, 360 





Cleartngs at— 


Canada -- 
Montreal 
Toronto 
Winnipeg 
Vancouver 
Ottawa, 
Quebec. 
Halifax... 
Hamilton 


Edmonton 
Regina 
Brandon. 
Lethbridge. 
Saskatoon 

Moose Jaw 
Brantford 

Fort William. 


Medicine 
Peterborough... 
Sherbrooke 
Kitchener 
Windsor... 

Prince Albert 
Moncton 
Kingston. ..cce 








a No longer ret 
ended June 2 


3. 


Calgary 
St oe atures deal 
Victoria. .....-- 
Lor aon 


New Westminster 
Hat... 


Total (29 citie:)i ; 











-3. 8 3, 462,794, 3 


Week Ended June 24. 





1926. 
s 

99 504,995 
97 844 002 
46 120.647 
17,040,014 
6,937 066 
4,583,706 
2,626,094 
5,576 801 
6.796 669 
2,821,246 
618 
£926 
461 
425 
7,960 
961 
RRF 
7,776 
726 
319 
791 


319,566, 





950 





ort clearings 


d Week ended June 24. 


| Inc. or 
1926. 1925. | Dec. | 1924. 1923. 
ee ee ae ee > $ 
Seventh Feder al Reserve D istrict—C hi cago — 

Mich.—Adrian - 211,939) 212,343} —0.2 pty 7.098) 181,090 
Ann Arbor...- 927,428) 772,512) +20.0 2,273) 827,173 
Detswit.c«cac« 179,088,778, 167,789,228 +6.7) 137, 853. 008; 130,451,244 
Grand Rapids- 7,223,524) 7,222,933 +0.009 6,118,855 $ . 
Lansing... _- 2,250,000) 2,765,189 —i8.6| 1,735,000} 2,518,000 

Ind.—Ft. Wayne 2,940, 444) 2'558. 208) +14.9) 2,202,014) 2,125,937 
Indianapolis_.. 22,905,000 15,162,000); +51.0| 17,407, 000; 19,872,000 
South Bend... 3,436, ‘000! 2,935,000) +17.0 1,897,600) 2,435,700 
Terre Haute--_-. 4,807,895} 5,927,399, —18.9 4,630 438 6,647,758 

Wis.—Milwaukee 38,690,080) 36. 057,424) +7.3 33,962, 921) 34,363,669 

lowa—Ced. Rap. 2,500,752) 2,280,635, + 9.6 2,136 609) 1,349,530 
Des Moines... 9,434,367 9.571.366) —1.4 8,665,337, 10,586,714 
Sioux City.... 6,041,762) 6,490,824 —6.9) 5, pe 1255) 5,664,009 
Waterloo __... 1,206 ,267 1,086,713} +11.0) 1,223,803) 1,169,175 

Ill.— Bloom 'gton_ 1,466 ,003 1,395,225} +5.1) 1141, 495 1,390,356 
Chicago ...... 613,717,016) 644,485,985} —4.8! 586,731,882) 566,129,103 
Danville......| a a a a | a 
Decatur ...... 1,300,594) 1,439,400| —9.7 1,156,900 1,228,632 
POG Msccccacs 4,540,391) 4,368,270 +3.9 4,113,807) 4,498,739 
Rockford ..... 2,358 523) 2,511,982 2| —§.1 1,968, 985) 2,149,710 
Springfield. .-_-| 2,568,879) 2°4: 30,811) +5.7 2,150,545 2,344,559 
Total (20 cities)) 907,615,562) 917,463,447) oni 8) 821,217,825) 801,825,044 
Eighth Federa | Reserve Dis trict—St. Lo uis— 

Ind .— Evansville. 5,425,487 5,549,760; —2.2 4,870,667) 4,778,194 

Mo.—St. Louis_.| 136,500,000) 132,400,000} +3.1 120,600,000, .......- 

aay (in on ngua 33,493 ,25: 5| 31,313,122} +7.0) 26,822 957) 27,751,374 
Owensboro, - - _| 243, 045 >| 267,339} —9.1 296 ,990) 346,276 

Tenn .— Memphis 18 ,366 ,2: 52| 15,151,572) +21 2) 13,776,769) 14,473,960 

Ark .— Little Rock 12,240,878 10,448,038) +17.1 9.123.998) 9,387,947 

1].—Jacksonville | 409,818 354,700, +15.5) 291,092 277,324 
QF cncccen | 1,430,075) 1,390,847 +2.8 1,264,171) 1,076,917 
Total (8 cities) _ 208,108, 810) 196,875,378, +5.7| 177,046,644) 58,101,992 
Ninth Federal, Reserve Dis trict — Minn eapolis — 

Minn.—-Duluth__| 7,418,067) 7,169,887; +3.5) 6 638,876) 7,811,972 
Minneapolis... 74,055,551 73.767 557 +04, 62,141 469) 64,646,163 
 ) , eae 30,525,630) 28,811,905) +5.9 25,620,481) 33,274,207 

N. D.—Fargo--.} 1,688,809) 1,275,833, +32.4) 1,226 ,732 1,729,817 

8. D.—Aberdeen _| 1,557 32 21 1,216,056, +28.1 1,101 ‘284! 1,080,807 

Mont.—Billings -! 437,772 474,746, —7.8) 399,477) 380,702 
Helena...<«--| 2.747189 2,425,285 +13.3 2,320,161) 2,602 663 
Total (7 citles)_) 118,430,339 5,141,269, +2.8 99,448,480, 111,526,331 
Tenth Federal Reserve Dis trict — Kans as City _ | 

Neb.— Fremont... d263,912 441,046 —40.2 527,803 292,110 
Hastings... 421,019 485,224. —13.2 413,897) 426 .736 
i ee 4,074,490 3,900,543, +44 3,289,027 3,640,669 
COMANE. csecas 38,587,015 39 653,762; —2.7) 34,066 204 38 036 ,090 

Kan.—Topeka -. 43,907,959 3,627 647 +7.7 3,254,403 3,499,418 
Wichita_.....- d9 889,229 8,459,894 416.9 6,714,201 7,513,587 

Mo.—Kan. City. ; 1 0.745.734 +5.5) 112,050,339, 125,074,079 
St. Joseph_...| 6,475,220 7,099,195) —8.! 5,773,276 6,770,508 

Oki Okla.City| d26,677,947| 22,877,094) +16.6) 18 637,595 19,579,775 
Ti steaswen a | a | a | a a 

Colo Col. Spgs. 1,023,685 1,179, 147) —13.2 857,185 926,917 
Denver......- 19,405,436 19,272,602} +1.1 16,915,241 17,715,505 
Puctlo.ccecsee 982,523 1,018,361) —3.5 930,819 707,359 
Total (12 cities) 249, 67 1, 199 238,760,249] +4.6| 203,429,990, 224,482,753 
Eleventh Fede ral Reserve District—Da Ilas— | 

Texas—<Austin._. 1,601,671 1,438,551) +11.3 1,364,122 1,039,444 
oh ae 39,529,080 37, 304.898 +6.0 31,020,920 22 587,723 
Fort Worth...) 411,685,457 9,013,863) 4+-29.6 8,944,793 9,044,928 
Galveston... - 7,042,000 aaa +8.1 — 004 6 “ws O71 
oo ae a a | 

La.—Shreveport. 4,220, 812 3, 3,77 8, 719| +11 7 3.0 54,875 4 O12, 214 
Total (5 cities) 64. 079. 020 58 8.0 50, 0: 31) + 10 4 50,545,714 42,755,380 
Twelfth Feder al Reserve PD istrict —San Franci sco— | 

Wash.—Seattle _. 42 933,027 39,784,384 +79 37,350,129 33 ,286 579 
Spokane ...... 11,708,000 10,325,000! +13.4 9,333 ,000 10,120,000 
SRG «ccuce a a | a a a 
TORS cctwac 1,283,680 1,146,097) +12.0 931,373 1,659,037 

Ore .—Portland __| 37,800,557) 36,331,109 +40 32 643 289 31,807,941 

Utah—S. L. City 17,283,992 16,040,593 +7.7 15,242,447 14,422,590 

Nev.—Reno _._.! a a a a a 

Ariz.—Pho nix ..| a a a | a a 

Calif.—Fresno- - -| 3,477,251 2,562,533) +35.7 2,484,962 3,378,699 
Long Beach...| 6,125,209) 6,024,529 +1.7 5,818,166 7,680,649 
Los Angeles... 168.708.000 146,090,000 415.5 127,131,000 133,773,000 
Oal ae “ PS 19,099,000 18,888,188 +1.1 14,332,215 14,177,322 

5,434,119) 4,761,060 -14.1 4,874,467 4,448,504 

d6 941,480 8,112,686, —14.5 6,621,362 6,247,834 

5,018,909 4,780,888 +-5.0 3,372,501 3,721,921 

183,176.000| 170,582,000) 47.4 143,100,000 144,700,000 

2,385,743 2,085,145 14.4 1,836 506 1,872,829 

Santa Barbara- 1,278,523 1,021,116 25.2 884,217 838,331 
Santa Monica. 2 460 556) 1,824,316 34.9 1,943,647 ‘ 

Stockton ha Aa | 2 820,800) 2.560, 700 +10 l 2,115,400 2, 227, 500 

Total (17 citles 517,934,846 472,920 2344 4-9! 410,014,681 414, $62,736 

Grand total (129 — Vs - :> 
cities). ..----/9,338,648,390) 9,065, 952 650 + 3. 07 7 912 2 056, 008 7,8 :2, 182, 345 


13 3, 407 ,945 , S41 














| Inc. or 
1925. | Dee. 1924. 1923. 

7 %, s $ 

76,611,772, +29.9 90,971,844 95,889,292 
87,546,087| 4-11.58 77.907 680 85,513,405 
38,395,550 +20.1 52,712,034 41,337,512 
14,793,412, +15.2 16 561,363 14,040,679 
6 539,990 +6.1 6 660,522 6,616,780 
4,240,040 +8.1 4,700,832 4,532,636 
2,351,110 +11.7 2,539,272 3,382,502 
5,240,483 +6 .4 4,715,352 5,499,630 
6,543,284 +3.9 6 832,560 5,342,034 
2,290,749 +23.1 2,233,899 2,700,973 
1,846,166 +193 1,759,142 1,837,483 
3,053 288 +28 2,632,403 2,576,534 
3,992,706 10.1 4,028,131 3,417,100 
2,949,820 28.5 2,771,034 2. 20. 

492 456 23.4 450,708 457,567 

475,178 —118 409,706 359,531 

1.389.978 37.5 1,381,565 1,267,402 
1,043,972, +22 978,809 970,471 

978 586 16.6 703 304 956 883 

668,496 +66.7 709, 597 834,490 

618,836 +33.0 531,128 616,606 

247.600 +13.0 284,576 293,356 

787.108 12.7 60 227 810,829 

659,536 5.3 1,598,407 830,540 

939 532 —4.2 776,735 914,735 

3,595,220 +13.8 2, 8A6 035 4.033 894 

289,939 +172 258,556 269,040 

774.516 +18.3 794,892 1,120,747 

718,556 +9.5 576, 565 661,778 
270 07 3,966 +18 3 ~ 290. 006 878 290 013,521 


b Do not 
e Week ended June 25. 


respond to requests for figures 





c Week 
* Estimated. 
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THE WEEK ON THE NEW YORK STOCK EXCHANGE. 

Interest in the stock market this week centred largely in 
the remarkable advance of United States Steel common, 
which moved steadily upward to the highest price in the 
history of the corporation. Price movements have at times 
been somewhat irregular, though the general trend has been 
toward higher levels. Railroad stocks have been in strong 
demand at improving prices, and oil shares have made slow 
but fairly steady progress upward. Movements during the 
short session on Saturday were somewhat mixed. Interest 
centred around the oil shares, particularly Skelly Oil, which 
moved briskly forward to a new high record for the year at 
36%, followed by Union Oil of California, with an advance 
of more than a point to 5334. United States Steel common 
held strong throughout the day, though the net gain was 
only % point. Railroad stocks made moderate gains and 
motor stocks improved in the rally of the final hour. On 
Monday railroad shares were the outstanding feature of the 
day. At the morning session Chesapeake & Ohio was close 
to 138 and Atlantic Coast Line closed with a net gain of more 
than 2 points. Davison Chemical was particularly active 
and reached a new high at 42. United States Cast Iron 
Pipe & Foundry was in strong demand and closed with a gain 
of 2% points at 193. Railroad equipment stocks were also 
strong, Baldwin Locomotive advancing 24 points to 116, 
and American Locomotive closing with a net advance of 14% 
points. Du Pont improved 3% points and General Motors 
and Mack Trucks moved forward to new levels. The out- 
standing feature of the trading on Tuesday was the spec- 
tacular rise of United States Steel common to a new high at 
141, and the sharp advance of General Motors 4 points to 
147%. Other motors were strong, particularly Dodge A, 
Willys-Overland and Pierce-Arrow, all of which registered 
substantial advances. 

The strength of the two market leaders had a stimulating 
influence on the entire list and many substatial advances 
were recorded. The strong stocks included Uni'ed States 
Cast Iron Pipe & Foundry, which moved up 6 p pints to 199, 
Du Pont which scored a gain of nearly five points, and Ameri- 
can Smelting & Refining, which crossed 130. Railroad 
stocks made gains ranging from 1 to 3 points, with Atlantie 
Coast Line, Nickel Plate, Chesapeake & Ohio, Rock Island 
and Louisville & Nashville the features. Oil stocks were in 
strong demand and General Electric registered an advance of 
5% points to 343. Except for a few brief periods of profit- 
taking, the market continued its advance on Wednesday, 
United States Steel ‘ommon leading the forward movement 
with a gain of 3 points to 144, anew high in the history of the 
corporation. General Motors continued its remarkable 
advance with a gain of 2 points to 149% and Willys Overland 
crossed 31 to a new high for recent trading. Railroad shares 
moved slowly forward, Union Pacifie crossing 154 for the 
first time in two years and ¢/ tlantic Coast Line making fur- 
ther progress to 223'%. Ralroad shares moved into the 
foreground on Thursday and under the leadership of the Erie 
issues and Louisville & Nashville many of the more active 
shares moved briskly forward to new levels. Conspicuous 
in the upward swing were Pere Marquette, St. Louis-San 
Francisco, and Wabash common. Union Pacific sold at 
155%, the highest price in twelve years. Chesapeake & 
Ohio also was expecially strong, selling at one time at 140%. 
Mercantile shares moved strongly upward,Woolworth, Mont- 
gomery Ward, and Sears-Roebuck and Fleischmann making 
substantial gains. Oil shares made further progress and 
public utility stocks displayed marked improvements. 
Spirited bullish demonstrations in various departments 
again characterized the movements of the stock market on 
Friday. Interest continued to centre around the steel stocks, 
United States Steel common making further progress to a 
new high in its history at 144%. Railway shares were 
again strong, particularly the Eries and St. Louis-San 
Francisco, which rolled up substantial gains. Union Pacific 
was also in strong demand at improving prices. Texas 
Gulf Sulphur crossed 150 for the first time and Allied Chem- 
ical moved up over four points. American Smelting was 
another strong stock. The final tone was strong and con- 
fident. 





-—- — 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE, 
DAILY, WEEKLY AND YEARLY. 












































Stocks, Ratlroad, State, Untied 

Week Ending July 2. Shares. éc. Muntctpal & States 

Bonds. Foreign Bds Bonds. 
AEE EE 434.295 $3 232.000 $1.478,000 $642.350 
SPE ee 916.599 5.757.000 2.548.500 1,614,000 
EES 1,401,830 7.328.000 2.844.000 1,410,400 
Wednesday _.__..__.__._- | 1.675.112 6.166.000 2,387 500 806 .350 
TEESE: | 1,673,430 6.253.000 2,712,500 1,474,150 
DE Gaticiesdcscuceaet | 1,405,200 5.748.000 1,332,000 1,612,000 

| 
| ke ee ae ' 7,506,466 | $34,484,000 | $13,302,500 $7,559,250 
Sales at Week Ending July 2. Jan. 1 to July 2. 
New York Stock —~ = 
Erchange 1926. 1925. 1926. 1925. 
Stocks—No. of shares. 7,506 466 emuns 223,084,891 209 230,397 
Bonds 

Government bonds...| $7.559.250 $8 .606 500) $157 .305.550 $205,587 .560 
State & foreign bonds. 13,302,500} 12,421,000) 336.416 850 371.327 ,900 
Railroad & mise. bonds) 34.484 .000) 35.514,500| 1,135,479,700| 1,914.470,575 
Total bonds... ~. $55,345,750 $56,542,000 $1,629,202, 100! $2,491,386,035 





DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE EXCHANGES. 






































Boston Phtladel phta. Balitmore 

Week Ending 
July 2 1926. Shares \BondSales.\| Shares. |Bond Sales.| Shares. |Bond Sales. 
Saturday ......-.. *5.478 $3.000 5,823 $2.200 543 $19,600 
Monday......... 11.285 43.000 16.466 20.600 1,514 10,000 
:,  eaieeye *17,742 20,000 22.783 23,000 2,033 48.900 
Wednesday .._.-- *16.047 30.000 55.690 17,200 1,317 38.700 
Thursday .......- *18,928 28.000 83.121 25.300 1,588 57.300 
FEES wednsdtane 8.409 13,000} 47,591 16.000 1,187 34.600 
TOG wkncntads 77.889| $137,000) 231.474) $104,300 8,182} $209,100 
Prev. week revised 102.947) $132,500 118,400 $15,000 10,200' $157,500 











* In addition, sales of rights were: Saturday, 3,891; Monday, 10,011; Tuesday, 
10,601; Wednesday, 5,903; Thursday, 16,262. 








THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
June 16 1926: 

GOLD. 


The Bank of England gold reserve against notes on the 9th inst. amounted 
to £147,832.715.as compared with £147,591,739 on the previous Wednesday. 
About £600,090 bar gold came into the market this week. Of this a small 
amount was taken for India’ the remainder was divided roughly between 
the Bank of England and the Continent. The following movements of 
gold to and from the Bank of England have been reported since our last 
letter: 


Received. Withdrawn. 
OS a ee TE ee ee ee ee ae nil £5,000 
(|) SSS beahegeie pinnate iene as nil 20,000 
a eae nil 5,000 
DDL, chakbndseddhehne nas bebnebakeeawae eal £500,000 8,000 
DTM: © icin shbeaeahideecbebidaibaenens 300,000 29,000 
| LEER ARE ASST ENS ESS ee A Ae niJ 40,000 


The receipt of £500,000 on the 14th inst. was in the form of sovereigns 
from South Africa, and the £300,000 bar gold received on the 15th was 
understood to be of the same origin. The destinations of the £107,000 
sovereigns withdrawn were as follows: £52,000 to Spain, £15,000 to 
Holland, £20,000 to India, and £20,000 to the Argentine. During the 
week under review £693,000 on balance nas been received by the bank, 
increasing the net influx since Jan. 1 1926 to £5,405.000, and reducing 
the net efflux since the resumption of an effective gold standard to 
£6.190,000. The Transvaal gold output for May 1926 amounted to 
849,214 fine ounces, as compared with 803,303 fine ounces for April 1926 
and 813,249 fine ounces for May 1925. The discount rate of the Imperial 
Bank of India has been lowered from 5 to 4%. The previous reduction 
from 6 to 5% was made in May. United Kingdom imports and exports 
of gold during the month of May were as follows: 





Imports. Exports. 

a eee ae he CRORES eneeds £1,057 ,000 
MD: 3.02 os ane ue eb At Rasa ieEe.  ainwed 49,053 
CRY ie ae cece adehsIkebeene in: ~elaben 830 
a i i eee. pare 56,670 
a te a eee eed | _ ane 27,200 
oan ae ooh eens anes mania Miami £119,532 480 
ES SEE AE MEL LAE A SES TT aaa PoE OE 3,500 
Central America and West Indies__._..........--- i ene 
Argentine Republic, Ururuay and Paraguay_-_----- sistance 5,000 
Other countries in South America__.............-- 379 2,000 
ap aa eg BEE eR iN ae RNR Laer rk es 
a ee ed bas 3.5623,706 «asace 
I ee. ae 128,721 
ee ee eee iwaeethdeas  <wiewet 29.700 
Ta ~ ecehin ined ia eater, “pith dia 20,930 
ne a cae 20.000 
I i a i ee 2,927 7,047 

Ee Be os an ce eevee £3,840,217 £1,408,131 


* Including Malay States and Labuan. 


It is reported that the Austrian National Bank is about to mint 25 and 
100 schilling gold coins, containing respectively 5.3 and 21.2 grammer of 
fine gold. The public have a right to send in gold for coining, the charge 
being 13.20 schillings per kilo fine for 25 schilling coins and 14.17 shillings 
for those of 100 schillings. 

Tt is also announced that Yugoslavia is contemplating minting in Paris 
700.000 gold coins equivalent to Napoleons. 

United Kingdom imports and exports of gold during the week ending 
the 9tb inst. were: 


Imports— Erports— 
Dutch possessions in Netherlands... .......... : 

SS eee eee £3,800 OS ees ee 39,355 
British West Africa______ 40.816 eee 3,600 
British South Africa... .- 666.869 Other countries. ----..-..- 5,345 
Other countries. -......- 557 

Wane dda tennnonwe £712,042 DORs as evcscctcsesns £62,300 

SILVER. 


Business has been active during the week, mainly of a speculative nature, 
and therefore somewhat erratic. The Indian Bazaars and China have 
both lent a hand, and the general effect has been to create a temporary 
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steadiness. The nature of the transactions does not encourage confidence 
in the future of the market, for speculatsve buying made as part of an 
exchange operation—against yen or another curreucy—does not represent 
an absorption ,and the si'ver will probably be either resold or carried forward. 
In either case the market would be adversely affected except, in the case of 
the latter contingency, if strong demand ex isted for spot silver. America 
has been subject to some local demand for China and has not been much 
of a seller. 


United Kingdom imports and exports of silver during the week ending 
the 9th inst. were: 


Imports— Exports— 
ee £119,050 eee £16,607 
Dutch possessions in In- NIN I i cis voreesise secicms 64,338 

Be ME ccccdtessune 11,293 Other countries .....--.. 2,867 

‘yO eae ee -- 82,546 
DE: acon cewwscmaanu 
ae 3,604 

ee eee £241,100 ye £83,812 

INDIAN CURRENCY RETURNS. 

(In lacs of rupees) May 22. May31l. June7 
OE es ae ee 18582 18708 18750 
Silver coin and bullion in India________...-- 8537 8660 8697 
Silver coin and bullion out of India_____. .—- nines pe eihads 
Gold coin and bullion in India_____.__...--- 2232 2232 2232 
Gold coin and bullion out of India___.....--- — ee ages 
Securities (Ind.an Government) ________..--- 5713 5716 5721 
Securities (British Government)-_.......__-- 2100 2100 2100 


The silver coinage during the week ending the 7th inst. amounted to 
seven lacs of rupees. 

The stock in Shanghai on the 12th inst. consisted of about 61,000.000 
ounces in sycee, 60,700,000 dollars and 6,960 silver bars as compared with 


about 59,900,000 ounces in sycee, 60,500,000 dollars and 7,920 silver bars 
on the 5th inst. 


Quotations during the weel: 


ar piver. per Oz. Std.— Bar Gold, 

Quotations— 2 Mos. er Oz. Fine. 
Ue) 30 5 ned. 30*¢d. 84s. 11 4d. 
iD a ds Sev sith depth nant ao estaria 30 5-16d 30 *%d. 84s. 11 4d. 

| See = — 30%. 84s. ll %d. 

| Sa ear 30%d 30 %d. 84s. 11 4d. 
SS a ae 304d 30 4d. 84s. 10\d. 
Ditwtataébudadeoanen we 30 %d. 303 ‘id. 84s. 11d. 
I 6 wis wiittetomuaann ie 30.333d. 30.354d. 84s. 11.3d. 
The silver quotations to-day for cash and two months’ delivery are each 


3-16d. above those fixed a week ago. 








ENGLISH FINANCIAL MARKETS—PER CABLE. 
The daily closing quotations for securities, &e., at London, 
as reported by cable, have been as follows the past week: 


London, June 26. June 28. June 29. June 30. July 1. July 2. 

Week Ending July 2— Sat. Mon. Tues. Wed. Thurs. Frit. 
sO Ot sacdqoondod 4d. 303-16 303-16 30% 30 5-16 30% 30 5-16 
Gold, per fine ounce._...... 84.11% 84.11% 84.10% 84.11% 84.11% 84.11% 


Consols, 2% per centgs...... .... 


55% 55% 55% 55% 55 11-16 
British, 5 per cents......... .... 100% 100% 101 101 101 
British, 44 per cents....... .... 95% 95% 95% 95% 95% 
French Rentes (in Paris), fr. .... 47.70 47.70 47.20 46.50 46.50 
French War Loan(inParis), fr ...- 52 51.50 51 48.80 48.50 


The price of silver in New York on the same day has been: 
Silver in N. Y., per oz. (cts.): 


POccccacceeeseocsss= 65% 65% 654% 


SY 


65% 65% 








Commercial: and Miscellancons Aews 





Breadstuffs figures brought from page 104.—The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 























Recetpts at— Flour. Wheat. Corn. Oats. Barley. Rye. 
} _ ee ae 
bdls.1961bs bush. €0 lbs bush. 56 lbs |bush. 22 lbs bush 48lbs \bush 56lbs. 
Chicago ._... 218,000) 298.000 1,015,000) 1,226,000 163.000 13,000 
Minneapolis... ___-_-- | 1,123.000 132, 000) 185.000, 161,000 66.000 
Sa Bsa ees ee 233.000) 127,000 99.000 
Milwaukee __ 39,000 40.000 41 sa6l 144,000) 167,000 20,000 
Mac ccceal  wieeewked 76.000 75.000  wnadanacel 7,000 
Di ctecas ‘mssiead 12.000 11,000 as a 
Indianapolis... -—_.-- 23.000) 266 000) A! A aie 
St. Louis... . 87. 090) 263.000 520.000) 340.000 12.000 4,000 
Peoria. ______ 45,000) 11.000 399.000 137.000 16,000) -____. 
KansasCity..  -.-.-- | 1,109.000 280.000 DA § asesest | éébaad 
Cana Ae 106.000 214.000 ” “<aciveeel  eemeue 
i MORaal -sassas | 188.000, 142.000 Sea. “suaesal < wakeen 
Wothes) § ésacnn | 1,783,000 60.000 Dn: sauukal > gcnde 
i gg. ee 21.000 73.000 88.000 eo ae 
Total wk. '26 389.000 5.672.000 3.228.000 2.988.000 647.000 209.000 
Same wk. "25 451.000) 5.018.000 3.089.000) 3,.454.000| 757.000 151,000 
Same wk. "24 406.000) 4,113,000 2,854,000 2,605,000) 430,000) 1,245,000 
Since Aug. 1— | 
at diadet 20,394,000 317,532,000 221.607 .000 210,444 .000 69.135.000 22.753,000 
- eee 21,159,000 481,080,000 230.349 000 252,585,000 61.575.000 55.790 000 
_1923 19.609 000 214,211,000 274,031 000 217.828 .000 38 697 000 29.033.000 











~ ‘Botal reoeinte of flour and grain at the seaboard ports for 





the week ended Saturday, June 26, follow: 
> | 
Recetpts at— Flour. Wheat. | Corn. Oats. Barley. | Rye. 
Barrels Bushels Bushels Bushels Bushels Bus hels : 

New York... 222.000 1,296.000 45.000 394.000 463.000 106,000 
Philadelphia... 57 000 120.000 5.000 ee, ? eee © he 
Baltimore. . 18.000 197.000 7.000 6.000 130.000; <.<«<«<- 
New Orieans* 63,000 3,000 219,000 Oo | ae Lp ea 
Galveston... oa 85.000 — : 
Montreal - . . - 80.000 4,485,000 82.000 1,244,000 951.000 189,000 
EE 38.000 127.000 - 16.000 : 
Total wk. '26 478.000 6.313.000 358.000 1.765.000 1.544.000 295.000 


Since Jan.1°26 il 633.000 90,556.000 


Week 1925_-. 335 000 3 844 000 
Since Jan.1°2512.813.000 91,216,000 


9.115.000 25.537,.000 14.058.000 6.929.000 


1.494.000 471.000 650.000 
31 978.000 15 297 000 20.300 000 


148.000 
3.413.000 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 








St. Louis Stock Exchange.—Record of transactions 
at St. Louis Stock Exchange June 26 to July 2, both 
inclusive, compiled from official sales lists: 






































Friday Sales 
Last |Week's Range| for Range Since Jan. 1. 
Sale of Prices. Week. 
Stocks— Par.| Price.|\Low.  High.\Shares. Low. High. 
Banks— 

First Nat Bank... . | ae 234 234 10 228 Jan| 235 Mar 

Nat Bank of Comm’ce_.100, 160%| 162 162 48 155 Jan, 171 Feb 
Street Railways— 

St L Pub Ser com 36% pd_| 16%) 16% 16% 148; 16% July) 20 May 
Common full paid......|_..... 16% 16% 135, 16% June) 18 May 
Miscellaneous— 

Amer Credit Indemnity - 25 pd aiibi 50 50 65| 49 Mar 55 Jan 

Best Clymer Co......... ~( 59% 60 100; 57 May! 66 £=Mar 

Boyd-Welsh Shoe____._- * 40%) 40 40% 450} 35% Mar) 44% Feb 

Brown Shoe common._100 __.._- 31% 32 40; 2944 June| 44% Feb 

Century Electric Co...100,...... 116 «6116 2, 110 Apr, 116 June 

E L Bruce common...-_-- ., RERERE 40 40 100; 40 June) 53% Jan 
BUGMNOE caccnccoes Sl codues, 99 99 50, 99 June} 101% Mar 

Ely & Walker DG Ist pf100 __-._- 108 108 5) 107% June! 109 Apr 
2d preferred__...._- ee 87 87 32; 87 June) 90 £=Mar 
ee ee 29 30 258| 284% May! 33% June 

Fred Medart Mfg com_ 30 30 30 425; 30 July) 34 Jan 

Hamilton-Brown Shoe_ “25 a ee 46 46 50| 43 May| 57 Jan 

Huttig S & D com___..._*)_....- 32 32 5) 32 June, 42% Jan 

Indep Packing com______ *| 25%) 25% 25% 20| 25 June, 29 Feb 

Internat Shoe common.__*| 150 148 150 90, 135 May) 175% Jan 
POGRTOE oo ccacccce C—O 107. +107 10; 107. + June 111% Jan 

Johansen Shoe__________ , ee 30% 30% 50; 28 May) 45 Jan 

Laclede Gas Light pfd_.100 86 86 86 3) 84% Mar) 88 May 

Laclede Steel Co_____- awe 148 148 10/148 June 1514 May 

Mo Portland Cement...25| 55%| 55% 56 570; 48% Mar 67 June 

Pedigo-Weber Shoe______ Se 30% 30% 25| 27 May| 39 June 

Polar Wave H F A______ *| 32 32 32 220; 31% May| 37% Feb 

Rice-Stix Dry Gds com_._ 21%| 21% 21% 210; 21% May) 25% Feb 
2d preferred___..._. _ 100 =—100 15; 100 June) 102% Jan 

Scruggs-V-B DGcom__100, 24 24 24 445| 24 July; 30 Apr 
lst preferred___.___- Selééétave 90 90 6| 90 June) 92 May 

Sheffield Steel com______ ‘| 26 26 26% 170; 24 May, 29% Jan 

Gueutes Bree “A”... 26. Plesccas 50% 51 35, 46 Mar) 59 Jao 

S'western Bell Tel pfd_ -100 114 113% 114 172; 112% Mar) 115% May 

Wagner Elec common. a 20% 61; 20 June) 34% Jan 
BUGIS satcacdwen “ido 68 67 68 15) 654% May| 85 Jan 

Wm Waltke common.._._*)....-.. ‘48% 49 190; 40 Apr, 49 June 
Mining— 

Granite Bi-Metallic_____ Siscaade 30 30 500; 25 Apr, 30 June 

Consol Lead & Zinc Co. _- ‘| 23%) 23% 23 300; 23 July} 28 Mar 
Street Railway Bonds.) 

E St Louls & Sub Co 561932 ....-- 84% 84%! $5,000 83% Feb) 85 Mar 

St Louis & Sub Ry— | | 
Gen mtge 5s C-D_..1923)..._.. 82 82 7,.000| 79% Apr 91% Feb 

United Railways 48...1934 77 76% 77 36,000, 75 June} 78 Apr 
SO Cetienadiussas 1934, 77 76% 97 7,000; 74 June| 78% Apr 
Miscellaneous benee~| 

Kinloch Telephone 68.1928 ....--. | 102% 102%) 1,000 102 Apr, 102% June 

Little Rock & Hot Springs 
_  £ er ...1939 100%) 100% 100%! 1.000| 99% Apr, 100% May 

Missouri Edison Elec 5s '27.....--| 100% 100%) 5.000 100 May, 100% Feb 

Houston Oil 648...--1935 i00%' 100% 100%! 1.000 99% May! 100% July 


* No par value. 











National Banks.— The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS TO ORGANIZE RECEIVED. 


June 22—The First National Bank of Friedens, Pa__________- 
Correspondent, Thomas Hindman, Friedens, Pa. 
June 23—Te Greenbrier County National Bank of Lew isburg, 
Va 


© orrespondent, “W. H. Garnett, Lewisburg, W. 
June 24—The Bergen County Nat'l . ank of Hackensack, N. J. 
Correspondent, Charles L. Van Saun, 41 Hudson St., 
Hackensack, N. J 
June 24—The Citizens Nat’! Bank of Cornwall on Hudson, N. Y. 
Correspondent, John 8. Holloran, Cornwall, N. Y. 


APPLICATIONS TO ORGANIZE APPROVED, 
June —_ a rs National Bank of Brooklyn in New York, 


Ca Boe Goo ital. 


25,000 


25,000 
100,000 


25,000 


rer $500,000 
Correspondent. 


Frederick A. Keck, 32 Court 8t., 
Brooklyn, N. Y. 
June 24—The First National Bank of Kingsville, Texas 
C Jorrespondent, Carl C 
Co., Kingsville, Texas. 


CHARTERS ISSUED, 

June 21—12946—The Port Newark Nat’! Bank of Newark, N. J. 
President, Graham B. McGregor. 

June 21—12947—The First Nat'l Bank of Moose Lake, Minn__ 
Succeeds The Security State Bank of Moose Lake, 
Minn. President, Richard J. Lewis; Cashier, Edgar 
M. Peterson. 

June 41 The Rugby National Bank of Brooklyn in 

New York, N. Y 

Preside nt, 
Brundage. 

June 24—12949—The Prospect National Bank of Trenton, N. J. 
President, George C. Crossley; Cashier, Frank E. 
Seaman. 

June 25—12950—-Shenandoah Nat’! Bank, Shenandoah, Iowa. 
President. A. W.. Murphy; Cashier, H. E. Ross. 

June 26—12051— The Central Park National Bank, Central 
Park, N. 
President, Stephen J. Madden; Cashier, Edward C. 


Dienst. 
CHANGE OF TITLE. 
June 24—12449—The First National Bank of Floral Park, New 


‘ork, to “The First National Bank and Trust Com- 
pany of Floral Park.’ 


VOLUNTARY LIQUIDATIONS. 
June 24—9231—The Farmers Nationa! Bank of Allerton, Iowa_ 
Effective June 19 1926. Liquidating Agent. Fred 
Bracewell, Allerton, Iowa. Absorbed by Security 


State Bank of Allerton, Iowa. 
8268—The First National Bank of Jamaica, N. Y__. 200,000 
Liquidating Agent, Mechanics 


Effective June 23 1926. 
Absorbed by Mechanics 


50,000 


Henny, Care R. J. Kieberg & 


$200,000 
25,000 


200,000 


‘William J. Glacken; Cashier, Frank D. 
200,000 


100,000 


50,000 


$40,000 


June 26— 


Bank, Brooklyn, N. Y. 
Bank, Brookiyn, N. Y. 


CONSOLIDATION, 
June 26—1461—The National City Bank of New York, N. Y_$50,000,000 
and 2932—The Peoples Trust Company of Brooklyn Nat'l 
Banking Association cf New Y ork ‘ . 2,000,000 
Consolidated under Act of Nov. 7 1918, under ‘charter 
and corporate title of ‘“The National City Bank of New 
York" (No. 1461) with capital stock of $50,000,000, 


with fourteen branches all located within the limits of 
the City of New York. 
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APPLICATI¢ rf 
June 22—T? TION TO CONVERT , 
2—The Lz [RT RECEIVE 
Conve i pi one 1! Bank, La Habra, ome — 
jank, Li Wigs: itizens Commercial & Savings $50 ,0f ’ 
—_—— <a La Habra, Calif. : relat & Savings 90,000 oa Name of Compa Per | Wh 
ee SS —— : epany. Cent. \F en | Books Closed 
E — — — os |\Payable | : 3 ysed. 
Auction 7 — —————— __ |: Bangc _Public Utilities. iia - ont Days Inclusive. 
not actuall on Among other securities, tl} | Ghes Poe Elec. Co., com. (quar.) a = — 
y dealt in at the Stock E , s, the followings City ¢ stomac Tel. of Balt.,1 ar.)..| 1% |Aug 
in New York ock Exchange, were ing, | Gey 3a8 Co. of Norfolk, V pref. (qu l j nel 2) Holders of rec. Jul 
t} "A rK, Bos ton an ad P | ils ; sold at auc ‘tion leveland Elec Tilur § a., pref. (qu. = July 15! Holders of sng uly 10 
iis week: iiladelphia on Wednesd Eastern N. Y Bor meipeior Bh 9 med 2 : ily 1| Holders of ree. June 30 
sy A dri: P 25 ay of Green & C ‘oates Rte ~ws J ref. (quar 1 ¢ |\July 15) Holders of re “9 June 15a 
y Adrian H Muller & S : Harr Sts. Pass. Ry., Phil.( i |July c. July 
F ‘ fuller & Sons a, isburg I y., Phil.(qi *e} ¢ 1| Holders , la 
Shares. Stocks Pons, New y ork: Intern: hh Soy kn Pow pref. (q —) | ° 30 July 7 *Holders . rec. June 15a 
7 , . er ° , é itles ’ li : . 2€TS € e ‘ 
660 Individual Drinking Cup C« per sh. | Share Stocks. : Preferred Mtn gy , class A (quar.)__| 87! a June 30 Holders ee yen. June 22 
common, par $10 ree 980 Tao TI . S$ per sh Kentucky U eae’ oe | ¢ ¢c.\July 15 Hold free. June 21 
334 Huron Copt M - 785 T% : Tea o: 40., Dreferred $110 | ». | Louisville ¢ tilities, pref. (quar.)------- | $1.75 Aug. 1 Holders of rec. July 6 
. a ypper Mining Co - ? if a ‘ im: . ot vee a8 & le - + Jomo ee= | > ~4 - des = ba 
ie om on, Dar $1 | 25 Tao Tea C _ » COMMON. ..s<e €20 lot 2 Six per cent pokey ‘ pref. (quar July 15 Holders po rec. July 20 
300 Island Refining Corp. 10 : \7 7 Tao Tea Co. RIE: $10 lot Milwaukee I lee 4 quar ; a 15 of rec. June 254 
78, Oct. 1922 : ~r gl ry yr. $26 20 Phoent ymmon : . National Blartrt ty. & Lt. 6 pf. ( uly 15 - -astenbese 
attached, ctf _ ne er lot mon. enix I actors Corp Comn- $1 lot North Be = ctric Power, class 4 ’ oe > 1'¢ |July 31 ‘ctokienn alta, mar 
Administrator right, t 44 Pb ae Fon __ tg5 Pref ~ on Ltg. Properties, com. jar.)|*k45e.|Aug. 2)*H yiders of rec. July 20 
erest ; s’ right. title and ir oenix |} actors Cort . $50 went erred (quar ‘ 4 ju $1.12 luly ar folders of rec. Ju oa 
in a judgment, ¢ par $25 »., pref ke yorthern Indi , ly 15| Holder ’ July 10 
8 development pcan r 5 le L8@ 4D ~ as 29 Secor 5 Ave . " Preferre 1 ina Gas & Elec., com , $1.50 |July 15) Hol Ras of rec, July 3a 
, : nt agree it $2 Aven <==) d (quar DB .AGU 204 , - olders of ree. July 2 
4 Hans Rees’ Sons, Inc., common. «ef Standard a enue RR “$1 lot Cotewe Montreal ics . : Fea? J ine 17| Holders of an . ; ily 3a 
‘ } 1 4 “hi os vipies > : a wer. pr . s ) Jul 4 rec. Jt > 5 
By Wise. Hobl A o., Inc., preferred sl Tobacco en (Maine) Gas Li I f. (quar.)- "| a Tul 3 Holders of ree Somme 4 
. 2 thsi bbs, & Arnold, Boston: 2 tt«*é 50 wer Corp. of Cz 05 LIGA... 2 na eee } oy 4 July 1 une 3 
Shares, Stocks. A me soston: Power & rp. of Canada (quar.).—-..- -.. a. eee | See ry A ay To 
One S$ pers ae ‘ ic Se - : i€s rust iNT; ad ms 1 y ! , * 4 
40 Lanes ster N Per Ce —y Shares. Stocks. — ervice Co. of Nor. Illin ‘a ». 1)-| 50c. Aug 1 H July 1 
15 Ne a er Mills-. cota | - L irst Peoples Trust, unit $ pers s a (quar.) . Ilinois— . olders of rec. June 25 
‘ ikeag Steam Cott 514 | 20 Plymoutt : , eeven per cer ceseccesncccoscese *9 a 
( ) on C ar yuth Cordage - 723 oj it pref. Nar - ~ Aus 6 
30 Ipswie h Mills... Oo. --155 {| 20 een tae re sy a “1: 35 4 Pp ix p rent pref. (qu q Sh es *] re 2 *Holders of rec. Jul 
oston, R. B. & L . 564 | 50 Greenfled T pref..._..86e P uget Sound P ar.) ~------ “nw hice = Holders ¢ - July 15 
10 New Bedford G Lynn. — 59% ex-div. | 24 Se eg “ & D., pref..95 ? a ar. Preferred a Lt., prior pref (qu.).| at a Aug. 2 *Holder S ~~ July 15 
(full paid sncets & Edison Light 59 Brock it. Realty partic ae ee Sierra Pacifie _) ae : Jel Sees July 15) Hol ae of rec. July 15 
25 Quincy M = wo : 75 91 Brockton Gas Light a TF 20 aunen aceea Co., com “(quar . | _ July 15 ~ p+ S res. June 30a 
- . oe Storage «& P “ 7 , < . t de aP.).) "aU. |4 1 7 ec. 
1: Warehouse Co., pref wage & = 30 Graton & Knigt 42% ex-div Southern N.E. Tele whe ee rccoccroccsce *| oy 2 *Holders of rec — 30a 
3 Lowell Elec. Light C 70 5W.I ught, pref. w.i aiv. Southern Wise phone (quar.)- 1% |Aug. 2 *Holders :. July 14 
4751 on Aght Corp, par $25 58% .. Douglas Shoe .. 67% Spri , sconsin Elec. C = a July 15 rs of rec. July 
15 N Joane Towboat Co, par $10... 5 58% | 22 Sullivan Machir <4 pret - 82 Tex ng Valley Water (qu: O., pref (qu.) | *1%4 | July 15, Holders of rec. J y is 
¥ Amel fea Gas & Ed ee 7 | nery Co...524 ex div. ‘oa a Elec. Pow 5% th a cane fom 1 V4 Sun He ‘a rs of rec. June > 
American Mfg . oe a | $60 ' ’ Seven per ce W., 6%, Tirst pre ( ; y ce. June - < 
B % {fg. Co., pref..83 ex-div \ i Brown Bec. 1st & ref. 7s 729 ea cee pref rg qu. 1 Oct. I > ; ~ June 30 
V os ‘ . 943 ....----2----- > ve s : yreferred (quar.)......._. { |Oct. iders of rec. Sep = 
‘ A Es Sic Day & Co. a $1,000 lot om per cent first pad ne ptpasecel ae Te . Holders of rec. Sent, 15 
Shares. Stocks. ’ ston: - x per cent, first prefe d (monthly) .| 50c¢ Ay 3 i Holders of rec. Sept. 15 
65 First Nat. Bank aaenen $ per sh.| Shares. Stock 72%, r cent, first prefe re (monthly | 50c. Sept 1 Holders of ree. July" ? 
by mse ve Minnesota 7 ioe ps3 - div, | 10 Fall River I lec Ut.c $ per sh 72% ¢ — preferred pee monthly); 50¢c. |Oct ai oe of rec. Aug. 74 
and Bank ie pve 1/100 Grat dog 0., par $25 _ 7.2% lrst prefer ¥)------- 60¢ : olders of rec 
> iraton & a $25. 46 oo rred (1 0c, |'Aug. 2) rec. Se 
9 Dates Miee Steam Cotton Co : 1554 com., par $10- Knight Mig. Co., etd ge oe ferred tmenta a Ue. Sept 1 ole a nny uly 15 
9 Bates Mfg. Co : 55% |2 units First Pe -=-- 10 Tri-Ci referred ee ee 60c. |Oct. ders of rec ¢ 
} 51? t - ri-City PORE Ea ecose et. ec. Aug. 
2 Saenes Mfg. Associates 151% | 125 Postman P —— Trust....... 72% > re Ry. & Light, com. (quar.) ..... $1.50 Aus Holders of rec. Sent 1 
201 o« asset Mfg. Co -- 16 6 11 Boston Wh: Go. s Corp £100 a wi referred (quar ’ ». (Quar.).... 1 July 2| Holders of rec. poy 5 
10 Nashua Mfg. Co., pret... _... 25% |5 Turners } alls p o 116 14-116% woe Electric Co. (quar.)....... 1% July 1 Holders of ree. June 1‘: 
20 Otis Co “ &3 10 U. 8. Envel ae El. Co_180 ex div. tes ore Electric Sioht sar Taya 1 pen ; ser rs of rec. June — 
0 Nat. Fabric & t 25 114 He ‘ VELODS ‘o., com pb ork Railways, c er xtra)......-. | ee7 Rn, Ug Tolders of rec. 1e 194 
15 W atficdrnenon A ee CGo.. com... 42%110 G nes - rCo., 7 pref res 4 Preferred wctogy quar.) ..--... ae ag aly 12) *Holders re m4 — 10 
5 Suncook Mills, Pon - -25 He) pref wr. j Knight Mfg. Co., a i hadi alii 1° fied Sea lalca deat 162 oc. July . Jul ‘ 7 to vey a7 
38 Latios aie’ Associates oF 36 95 Graton & Knight _ 61% | Harri E Banks. y 3 } July 21 to July 29 
12 pe neem Cotton Mills wee. 16 6 com., W.1., par $10 Mig. Co., Ext = National... | | : 
al " , 9 - Ho! . Mt. CO, |p ERR wa nna - ' 
s Fc oa Mfg. Associates 156 ; 50 7 ke & Co., pref Mahal 10 Peninsular Nat, Ban! iy . July 2) Holders of 
32 Mass ps2 $50 “197 | eee sipeg Elec. Co., com... + Extra. Nat. Bank of Cedarhurst ) July 2] Holder of rec. July la 
10 Mass. > 0 > pref 95 ex-div lon “Cae sk Co., pref. par $50... + OO e Pann nnn n meen ncenen Lae 3 a Ms free. July 1a 
one. Ag. ©... 8 di Jerrimac Hat ¢ of rian ‘ J desi ar OE Eas ° uly 1) we cmeseesecooesseo 
mp ‘ pref | $2! af 0,, Com, ‘ . oint Stock ower emai: Te teailit Weasictacamamioe 
B B 115%-117% ex-div. | SEE s Cnsbtsessscccasaceses » Dar 301 North Carolina Land Banks. | il tt i 
V a a «fe ‘ vate i“: ose 
aes om s & Lofland, Philadelphia: ital ..--| *4 |June 30] -. 
6 s. Stocks. 4 a. . a. ##*£ t+ ff ° 
Fi ‘ r Sp V oo 
4 4 » & 15th Streets Poss, RY. go Shares. Stocks. Abitibi Power & P: 
a7 a & 3d Streets Pass. Ry . a é 5 Northeaste $ per sh Alliance Realty ( uper, com, (quar.) ‘a 
37 Germantown Passeng 1674 rn Title & Trust C ° Allied C ty (quar. Jeasl $i July 20) Hold 
98 Fairmot , assenger Ry 75 par $50 0. Allis-C hemical & Dye Corp., com.(qu.) 50e Sale +4 olders of rec. July 
Pnan int Park & Hadding 10 Oak Lane csansnens Ot Allis-Chalmers orp. ; - com .(qi s . |July 21) Holders of - July 10 
“Passenger Ry ington yw ane Trust Co 7 ) Amalgamat rs Mfg., com. (qu ju.)} $1 Aux. 2! Hol yf rec. July 12 
“ Green & Coates an DP ™ 41 : shee ‘Trust Co.. par § oy ‘a 200 ‘Renemin @ a Sugar, lst pref a _..-| *$1.50 Aug. 16 Ry - rec. July 15 
33 Hestonville a 8. Pass. y.. 673 _£, ‘rson Title & Trust o<04 At ani orp. (quar . ar.).. 2 Aug ylders of rec. July a 
Mantua & Fair- 4 | 20 Phila. Co Sn st, par $50.. 70'4¢ American Can, cor t) ewe ewecceees "fhe g. 1) Holders of ; y 24 
mount Passenge ; < air iP . for Guar. Mtge (O4 TA Van, com. (qué ...|*50¢. |July 30)* f rec. July 
at r Ry., ¢ a" 24 Bi $ . Mtges.....2 merican Glue quar.)..... F y 30)*Holders ily 17a 
60 Hestonville eA OOM =. 2614 Fees. na County Trust a haem a pref. (quar.).....----- o0c. Aug 16 Hobiors . rec. July 15 
1ount Passenge 29 ut ‘ NJ ee “s . ose pm: “ ug. 2) rs of rec. July 
7 Nor. I therties Ga rsh pref 40 S Senator Nat. Bank of Né wing Att a ~~ r Mid Co., pret. ( eens S| *$2.25 fo ileHolden of rec July ta 
" < as Co., pi on ‘ er 9 945 Atlantic R - , . pg * « . pane . 
10 Northern Trust Co 0., par $25 a4 4 a Bank & Trust C “mg 0245 Aususte x fining, pref. (quar.) quar.).| *1% \|Aug jlomend r of rec. June 23 
15 Land Title & Trust Co 782 18 Phila “eaeen 1 Bank & Trust Co- - "352 : ema tank com, (quar.)_...-.-- 1% |Aug. 2! Holde 8 of rec. July 21 
ay Trust Co aks 775 20 Phila ~ tarenon thy yref,. par $25 “991 Barker Bros mo _ pap: : ; — 1} ers of rec. July 15 
urlington County T 990 (16 Ci wasichloong- » com., par $5 ove ta Secc st pre (qui og RT a Fae | eeeecen shosee 
Moorestown, N inty Trust Co. 10 Citizens Passenger Ry. $50... 15 Second preferred (¢ powernnecce 1 July | i. --- pices 
_N.J 2 Wes er Ry-.. ; Bates (He yuar.) _. ; July 1| Holde paige a aa 
10 C 1 ‘ awn et Jersey B 4 . 198 erbert I ) aa ~ nen nnewe , aS olders of ree + 
15 —————— Title Ins. & Tr 509 12 John B. ae Mtg.Inv.Co_100 = Lake Oil 1.) Assoc., com. __- al ° rw | Holders of aoe ae 15a 
1S ameee 7 ational Bar v 150 Donner Steel C »., CcOM,.no par 94'¢ g Lake Oll.-..---.---.----------- : July Holders June 154 
6 First Nat. cane themk —_ sates = 33 A amt ea ( as 8% Ist aed 4 nals Resheroad ~~ —. (quar) .......... = re 30 moan po rec. supe 26 
5 First Nat. State Bank * n.327 25 Hi ah - is Mfg. Co ade Ati Bloomi ar.) . Sei: Aug. 2! July pa yt rec uly 22 
& Camden 8. I tank of Camden.326 25 Hare & Chase, Inc ss iingdale Bros.. I w= == =~ ------ 1 4 2| July 23 to 
t : > &Tr.c , en .326 25 Hare & C . Inc., pref ad Briggs Mam ., Ine., 7% pt. ¢ * Aug. 2) July : Aug. 1 
18 Camden 8.1 0., par $25_131'%4 | 5 are & Chase. Inc.. pref....... 93 anufacturing C oT qu.) | *1 4 ily 23 to 
= 8.D.&Tr.C 25.1314 | 50 Hare & C , Inc., pref. -- 33, | Browning Cr: ring Co. (quar ) | S134 |Aug. 1)*Hold Aug. 1 
10 Victoria Fi . Co., par$25.131 rs are & Chase, Inc ---- 923 ng Crane Cc eco 75¢ J . onl Iders of rec 
on foria Finance Co ad. &¢ leo Hare&C , Inc., pref. - <4 | Byers Co., pref. (quar.) ‘| July 26) Holde rec. July 2¢ 
95 Aldine Realty C ri rp . 100 | a Hare & Chase, Inc., cor ~==-- 92% rte (A. M ) Co., pref. (« au > ae 1% July folders of rec. July ) 
18 P y Co., par $50 2 113 Hare & Chi n.,nopar 2¢ alamba Sugar E quar.) * y 1) Holders of y 10a 
: Ls hiladelphia Girard Nat. 4 2000 | Bonds 1ase, Inc., com., no par + Preferred — Estates, com, (quar.) _- 134 |Aug. 2 *Holders of rec. June 30a 
: hiladelphia-Girard Nat Re ank 555 | $6,000 New ian 3 California G quar "er Aes ar.).. 1%; July 1| Holders of rec. July 15 
Fy irst Nat. Bank of Philade | ank 555 1934 ( J Hope Brick Co. 1st 6s, coms. Champion oo i Corp., class A “G o-- 1 < |July 1] Holde re of rec. June 15a 
os _ Bank of North —- 460 | scubian ait 4 ~¥ all subse quent Chic. Wilm. ry — (quar.) __- netatad 7. — 5 Holders . rec. June 15a 
20 Union National B: a......230 | $60 attached) City Dairy ranklin Coal. pf. (qu.) ... u%\July 1 s of rec. June 15 
3 N nion National Bank ee ~~ a beneficial . — a Trust, third lie " - eenenres ; oe ’ com. oe ay )--) $1.50 Aug. 2 Holden a June 30 
3 National Bank : ---265 em al interest C , quar . y)_...] 75e. |July 2} rs of rec. Jul 5 
5 Me Bank of Commerce. __26 $5.000 Stanley Real Estate 1st _$10 lot ollins & Aikmes a = wa wna nen 2| Holders of rec y 15a 
10 ont rey Trust Co.. par $50 oa | 1945 y Real Estate ist 630, | “*neolidated ay ter eee 1 ; — 2| Holders of ree. — 59s 
Sixty-Third St. Title '& Trust, — $100 Be 101! Extra : “ating (quar.)...__- ¢ Aug. 2|*Holde c. June 18a 
par $50 & Trust nevolent Protective ( M4ic pooses 2 Pedieeaeeaex 1% \July 15 ers of rec. July 14 
550 - - -- , », » Order of Consolid eas ¢ July 15) Holders July 12 
5 Mutual T : Ss r | Elks, gen. 6s, If 0 . ated Cigar Corp.. pref. (aqu.)._ , ders of rec 
50 a Trust Co., par $50 50 | $100C , ee ona Fon ‘ 70 Consumers Co gar C orp., pref. (qu.).... si 3 _ July 15) Holders ot ng June 30a 
Trem Co. t Equitable Title pei Ist 8. f. 63, 1955 yee oF ‘Assn. Continental Motors ( pref. (quar.)....-) *1% ary 1| Holders of ree. <— 30a 
. o., par $50 | all subse : ept. 1925 Credit Allian¢ : (ST rgeaapalientanatptan suly 1) *H¢ or ec. Aug. 164 
11 B: , Soa a | ubsequent ¢ and Alliance Corp. com. 4 ci. A. 20e ders 
Be of Nor. Amer. & Tr. Co 348 | $1,000 Phila. RT. 8.f. 6 attached) 75 Common <ady prviede co & el. A (qu.) 200. July 30| Holders can July 1 
Sy A. J “— Pingo s, eS . T. 8. f. 68, 1962...100'4 Preferred (qi ass A (extra)....- pray July + Holders of rec. uly 15 
jan abs Wright & Co., Buffalo: nf —- Discount Corp. of Te ety July :s) dee of fee. ons 30 
2,000 Poreupine C $ per sh.\ 8 , Seoane Consol. Gold M. ier. pf. (qu.)} $2 Jul Holders of rec. Jun 4 
100 Tobac« rown, par $1- sh.| Shares. Stocks. rown Willamette Pape Sf femmes 10 J od 1) Holders of rec, J >= 
enaeda. a o.. Led. of 5c.|10 Labor Temple Assn. of B $ per sh. ae dy o., pre i 0., pref. (qu.)| $1.75 July - Holders of rec. — 3s 
5 Bi ~~ pg ’ ‘ ea and Vicinity, a. o uffalo avis ( ‘oal & WE neeccensooencns #3 1 P ; af } a 
: ng & East., pref. ps so ae lot 1 000 Preston E par $5 _ $8 lot Del. Lackaw OU elaine: « ox 6 |Aug. ; 2| *Holders ee 16 
,000 Keora, par $ ,par$25 2414/51 1 East Dome. var $ ” D anna & West. Coal. (quar.) $3 July 2¢ of ree. July 15 
| Sere lb suff. Niag. & East., no : asi...  7e. ae Match (quar oal. (quar.)| $1.25 July 18 )| — of ree, July 10 
— ———e ata ae *t ie ar... 30 Zlectric Household U Pe eon "2 |Sep ; olders of 
—— ‘ s itn iat. 2 (|Sept 3 of rec. July 
== Stock dividend es (quar.) *25¢ . 15) Holders of y ,j¢ 
=— Ely ileisttnteenitiesonnded 25e. |July 17)* rec. Aug. 31a 
Dividends DIVIDENDS. = — eee Wart & Steel, pref Se 3 pases *m2ieSuly 17| |sHolders of rec. ouy 30 
. nds are ere , owe elte Corp., Class te dest tataatag 1% |June 30) ers of rec. Jul 
first we bri grouped in two sept oe yy} a arlene A ee ee oe 7» 
C ur ‘ ring toget her all t] lis ieee tables In t} Fajardo Sugar sonar >... Sanaa tintieibeindd $1 “i 4 1) Holders of rec. i aan 
turrent week Ty < 1e divider | . she 1e | Firestone Ti ll durbisnecnicana "Ou zg. 2) Holders » une a 
2 : en we follow wi ids announced Gay re & Rubber. com. (quar.) ... 2% |Aug. 2 of rec. July 15 
we show tl a ollow witl need the Seven per cent » Com. KEGRE 7 $1.5 Holders of rec vy 1 
§ 1e divider : . 1a second ts | . . Fishe it preferred (qu: ).-}| $1.50 July 20| H ec. July 20 
} ids ‘ able. in wl her Body Ce quar.) 1 ¢ olders of rec 
ave not yet | 4S prey iously al ’ which | Fisk I ; poration (quar.)_...._- {( i\July 15) Hold rec. July 10a 
. ‘ een pt y announced, | rhi tubber, Ist pf. & ¢ juar.).......| *$2.54 ders of rec. J 
TI 7% paid ; put wl a} Soe pf. & conv. pf. ( 250 Aug. 1\*H . July 1a 
1e dividends : 1ich | _,Second preferred . pf. (quar.).| *1 4 olders of rec. July 
Ss anne ” ‘ Flour Mills greesseen i ( |Aug. 2)/*Holders July 20 
é yUNnCcE d this wer k are: teen (seum 4 Yr ¥ , Inc., 8% pf 7 ~ *1% |Sept. 1 Myer ni . a July 15 
. 4 . \ & Associates t FP (p July | 5 0 ec. u [4 
Formica Inst Associates, pf. ( / uly 1) .- g.15 
. . jlation (quar - (QU.).- 2 July 6 | be he oranda sce 
Name of C Per | . Foster (W.C.) C AD.) .---- enn ne Ine - a ;| Holders of rec. June 15 
—— v esto onsite Cent Pa “4 Books Closed Preferred lquat = (quar.) od Te. a 1) Holders of rec — 15 
Atchi Railroads (Steam = a — ne. Days Inclusive G Preferred (extra i aii atten $1.75 pws ; rs 22 to — - 
chison Topeka & S , m). —_—|-_—— we yeneral Ciga B) ~ ~~~ - 2 nn =n | avize | tutx June 22 = 9 
. : Santa Fe. ¢ ar, comm eee ee 37 4c... , -* to June ; 
Baltimore & Ohio. Nn 4 tn com. (qu.)| #134 |Sept. 1|* Preferred (quar non (quar.).......- | a pal 1 _June 292 to ‘oa > 
Ly (quar.) » CUR.) ccs Li Sept. ; ni of rec. July 23a | G Debenture preferred (qu ~ Sap. | *] ‘ Sept | ser rs of rec. July 20 
ral of Georgia Ry aiviet ita. - l ‘ : olders of rec 7 on iray & Dudley C ‘ — * , ? olders of re . = 
a Ry... Sept. . July 176 ey Co., common ( ----| “1 Oc rec. At : 
Cuba RR., preferred Sn 3 june au Holders of rec. July iva Preferred (quar common (quar.j---] 1% july Ai *Hetdere of ree. Sept 3 
Preferred et aD ma eC ere 3 4 of 4 Holders of rec. Ji a0G Harris Bros., pref ween econ nne 1% July 1) Holders of rec. J : 24 
Delaware & Hudso : --- . ug. 2) * Holders . July 17a | Harris Bros.. pref. (quar.)--....------ { |July 1) Holder - cune ose 
Georgia RR. fudson Co Go. (quar.) ------- “3, [Febl'27)\*Hold a ¥ ous 1s rebeves & Co., common. _--.-..... 134 |Aug. 1| Holders 3 Fee. June 366 
‘ 6escoce 2% |Se ’ . ec. Ji = a9 0s Tet ia ahi aia eee its $1 July srs of rec. July 
Illinois Cent anking (quar.) 214 |Sept. 20|*Holde an. 15°27 Holly 8 ete July 1| Holder ily 10 
ral, com. (quar.)...-.....- 2! July 15 ers of rec. Al oo lly Sugar Corporation, pref. (quar.) - 314 July | yiders of rec. Ji " 
Preferred quar.) -.-.- *1% Is y 15| July 2 to . ig. 28 | Horn & Hi: ation, pref. (qué : ¢ \July 1) Holders of June 30a 
set dasa ape SR Se y @ July rdart of N.Y quar.)..} 1 ‘ rs of rec. J ‘ 
New Londo oo-- 1% |Sept. 1)*Holders » say 4 Cc . N.Y., com, (qué i |Aug. 2) Holde June 30a 
4 n Northern (quar.)......--- *3 Se ers of rec. Aug. : ommon (special . (quar.)..| *37 se yiders of rec. J 5 
Pennsylvani rn (quar.) _- 3 |Sept. 1|*Holde .- Aug. 3 H clal).... ..|*37'4c Aug. 2,*Holders July 15 
a Cor Siete 2! 7 ers of rec. » . upp Motor Cs SO scoccessess #191 olders of rec a + 
Pennsylvania I ympany (quar.)..-.---- Li. July 1) Holders of Aug. 3 | Hydrox Ce ar (quar.)..---.... 12'4¢Aug. 2)*Holders of une July 12 
a RR. (quar.)..---- e75 June 30) Holders of rec. rune 15a | Indiana Pi yrporation (quar.).........-- 25c. |Aug. 1) Hold if i. oe 2 
— 75e. 'Aug. 31 *Holders of a June 30a Extra ipe Line (quar.) - oe reK dae A 25e. June 25 Holders . rec. July 1524 
Aug. 2 Internat a ere DHA Aug. 14, Holders of a June 21 
ness Machines (quar ace Aug. 14) Holders of ac. July 164 
"*7"le75e. ‘Oct. 11'*Holders of ree. July 164 
iders of rec Sept. 24 
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i | 
| per | When | Books Closed. Per | When Books Closed. 
Name of Company. Cent. |Payable.| Days Inclusive. Name of Company. Cent. |Payable Days Inclusive. 
Miscellaneous (Concluded). | Railroads (Steam) (Concluded). 
Internat. Nickel (quar.)...........-.- 1% |Aug. 2)\ Holders of rec. July 12 St. Louis-San Fran., pref. (quar.)..---- 1% |Aug. 2] Holders of rec. July 15a 
Kawneer Company (quar.)......._.-.- 62 4c. July 15, Holders of rec. June 30a OS ee ae 144 |Nov. 1} Holders of rec. Oct. 15a 
Kayser (Julius) & Co., com. (quar.)....|*75c. |Aug. 2) *Holders of rec. July 19 Southern Railway, common (quar.)---- 1% j|Aug. 2] Holders of rec. July 10a 
Keith-Simmons Co., pref. (quar.)__---- 1% \July 1| June 26 to June 30 PUUIOR GE J cv cccccaccnsetaccos 14% |July 15] Holders of rec. June 25a 
Knox Hat Co., Inc., common (quar.)---| $1 (Aug. 1| Holders of rec. July 15 United N. J. RR. & Canal Cos. (quar.)-| 2% |July 10} June 22 to June 30 
Class A partic. pref. (quar.).......--. $1 Aug. 1! Holders of rec. July 15 Wabash Ry., preferred A (quar.)-_----- *1\% |Aug. 25|*Holders of rec. July 24 
Second preferred (quar.)_.........-- 1% Aug. 1| Holders of rec. July 15 Western Pacific RR. Corp., pref. (quar.) 1% |July 3] Holders of rec. June 23 
Kirshbaum (A. B.) Co., pref. (quar.)_-| 134 July 1) Halders of rec. June 21a 
Kroger Grocery & Baking, pref. (quar.) - 1% |July 1 Holders of rec. June 15a Public Utilities. 
Laurens Cotton Mills.................- 4 June 30 June 25 to June 30 All-America Cables (quar.)_...--..---- 1% |July 14] Holders of rec. June 30a : 
Loew's London Theatres (Canada), pref-| 314 July 15) Holders of rec. June 30a | American Electric Power, pref. (quar.)..| $1.75|)Aug. 2] Holders of rec. July 22a 
Loew's (Marcus) Theatres (Canada), pf-| 334 |July 15 Holders of rec. June 30a | American Gas (quar.)_---.----------- 2 July 13] Holders of rec. June 30a 
Manchester Cotton Mills (quar.)_._..-- 3 July 1) Holders of rec. June 16 Amer. Gas & Elec., pref. (quar.)_..---- $1.50 |Aug. 2] Holders of rec. July 10 
McCaskey Register, Ist pref. (quar.)_-| 134 |July 1) Holders of rec. June 21a | American Telep. & Teleg. (quar.)__---- 24 |July 15] Holders of rec. June 194 
Second preferred (quar.)_..........- 2 July 1) Holders of rec. June 21a ee ee ee ee 2'4 |Oct. 15] Holders of rec. Sept. 20a 
Second pref. (acct. accum. divs.)_..-| 2 July 1) Holders of rec. June 21a SEED ss cccndinannesnewamcatehe 2\J\an15'27| Holders of rec. Dec. 20a 
Miller (G. L.) Co., partic. pref. (quar.)-| 2 July 1; June 26 to June 30 CURE a occensccoessedéreeenens 2'4 Alpr 15'27| Holders of rec. Mar. 15a 
Miller Rubber, com. (quar.)_......---- *50c. July 26 Holders of rec. July 5 Associated Gas & Elec., Class A (quar.) - (0) Aug. 2] Holders of rec. June 30 
Minox Chemical Corp., pref. (quar.)__.| 2 July 15| Holders of rec. June 30 Bell Telephone of Canada (quar.)_---- 2 July 15] Holders of rec. June 23 
Preferred (payable in common stock)-| 10 July 15 Holders of rec. June 30 Bell Telephone of Pa., 614% pref. (qu.) - 1% |July 15] Holders of rec. June 194 
Moon Motor Car (quar.)_......-.....- *75e. |Aug. 2 *Holders of rec. July 15 Boston Consol. Gas, 644% pref...-.---- 3'4 |Aug. 2}| Holders of rec. July 15 
National Carbon, pref. (quar.).......-- +2 Aug. 2 *Holders of rec. July 20 tt... eer eee 2% |Aug. 2| Holders of rec. July 15 
National Fabric & Finishing, pf. (qu.)-| 1% July 1) Holders of rec. June 21a | Brooklyn Borough Gas, common (quar.)| 50c. |July 10] Holders of rec. June 30a 
North Star Oil & Refining (quar.).-.-.-- 1% |July 2) Holders of rec. June 19 Brooklyn-Manhattan Transit,com. (qu.)| $1 July 15} Holders of rec. July 1 
Orpheum Circuit, com. (monthly) ...-- * 162-3c Aug. 2 *HOlders of rec. July 20 Preferred series A (quar.).......---- 1% |July 15} Holders of rec. July 1 
Common (monthly)............--- */16 2-3c Sept. 1 *Holders of rec. Aug. 20 Preferred series A (quar.)...-.------ 144 |Oct. 15] Holders of rec. Oct. 1 
Common (monthly) ............... * 162-3c Oct. 1 *Holders of rec. Sept. 20 Preferred series A (quar.)....-.----- 14% |Janl5'27| Holders of rec. Dec. 31 
BE nn no. cased | *2 Oct. 1 *Holders of rec. Sept. 15 Preferred series A (quar.)......----- 1%Al)pr 15'27| Holders of rec. Apr. 1 
Pacific Coast Co., lst pref. (quar.)-..-- *1\4% |Aug. 2) Holders of rec. July 23 Central Illinois Pub. Serv., pref. (qu.)--| $1.50 |July 15] Holders of rec. June 30a 
Second pre ferred eee |} *1 Aug. 2, Holders of rec. July 23 Central Power & Light, pref. (quar.)- -- 1% |Aug. 2] Holders of rec. July 154 
Pan Amer. Western Petrol, cl.A&B(qu.)| 50c. |July 30 Holders of rec. July 10 Central Power (Nebraska), pref. (quar.)| 134 |July 15] Holders of rec. June 30a 
Pathe Exchange, Com. A & B (quar.)_.| 75c. |Aug. 2) Holders of rec. July 10 Chicago Rapid Tran., prior pref.(mthly.)| 65c. |Aug. 1] Holders of rec. July 20a 
Penmans, Limited, com. (quar.)-...-.-- 2 Aug. 16; Holders of rec. Aug. 5 P ‘> preferred (monthly).....------ 65c. |Sept. 1] Holders of rec. Aug. 17a 
CE oe eaene 1% \|Aug. 2) Holders of rec. July 21 Cin. Newp. & Cov. L. & Tr., com. (qu.)-| 1% |July 15} July 1 to July 15 
EE GI kc tke she eacdanvaunee 3 Aug. 2 Holders of rec. July 15a Preferred | a eee 1% |July 15) July 1 to July 15 
Pittsb. Term. Whse. & Transfer (quar.)-|*$1 |\July 10 *Holders of rec. July 3 Columbia Gas & Electric, com. (quar.)..| $1.25]Aug. 16] Holders of rec. July 31a 
Plymouth Cordage, com. (quar.)_....-- $1.50 July 20 Holders of rec. July la Seven per cent preferred, series A (qu.) 1% |Aug. 16] Holders of rec. July 3la 
Employees special stock..........-- lic. |July 20! Holders of rec. July la | Commonwealth Edison Co, (quar.)-.---- 2 Aug. 2] Holders of rec. July 15a 
Plymouth Oil (monthly)...........-.-. 50c. \July 31|*Holders of rec. July 22 Commonwealth Gas & El. Cos., pf.(qu.)| $1.50 |July 15) Holders of rec. July 1a 
Producers Oil Corp., pref. (quar.)...---. 2 Aug. 15) Aug. 1 to Aug. 15 Commonwealth Power Corp., com.(qu.)| 50c. |Aug. 2] Holders of rec. July 14a 
Putnam (Robt.) Candy, com. (quar.)..|37'%e. July 1) June 20 to June 30 ..  . > eae 1% |Aug. 2] Holders of rec. July 14a 
Pe CEE) pc ccvcucnasessousad 1% July 1) June 20 to June 30 Consolidated Gas, N. Y., pref. (quar.)..| 87'4c.jAug. 2] Holders of rec. June 154 
Realty Associates, Ist pref_........ .-- 3 July 15| Holders of rec. July 6a | Consolidated Traction of New Jersey. - 2 July 15] Holders of rec. June 30a 
St. Joseph Stock Yards (quar.)_.....-- 1% ‘June 30| June 21 to June 30 Consumers Power, 6% pref. (quar.)---- 1% |Oct. 1| Holders of rec. Sept. 15 
Salt Creek Producers Assn. (quar.)...-- *62\¢c Aug. 1|*Holders of rec. July 15 6.6% preferred (quar.)......--.-.-.---- 1.65 |}Oct. 1] Holders of rec. Sept. 15 
Rte Sie pine he bmn ade *$1 Aug. 1)/*Holders of rec. July 15 7% HreteTea (GURF.). .wcccccccsces 1% |Oct. 1] Holders of rec. Sept. 15 
Sears, Roebuck & Co. (quar.)...-.---- 62\%c.Aug. 1| Holders of rec. July 15 6% preferred (monthly) ..-.....---- 50ec. |Aug. 2] Holders of rec. July 15 
Securities Management Corp.cl.A.(qu.)| 1'4 July 15| Holders of rec. July 1 6% preferred (monthly) -_.....----- 50c. |Sept. 1| Holders of rec. Aug. 16 
Shanklin Mfg., conv. pref. (quar.).-.--- 1% July 1) Holders of rec. June 25 6% preferred (monthly) -......-.--- .| 50e. |Oct. 1) Holders of rec. Sept. 15 
Sheffield Steel, pref. (quar.)_.......--. 1% July 1] Holders of rec. June 19a 6.6% preferred (monthly) -......----- 55e. jAug. 2] Holders of rec. July 15 
Simmons Co, preferred (quar.).....-- *$1.75 Aug. 2)*Holders of rec. July 15 6.6% preferred (monthly) ......-.---. 55e. |Sept. 1] Holders of rec. Aug. 16 
Smith (Howard) Paper Mills, pref. (qu.) 2 July 12| Holders of rec, June 30a 6.6% preferred (monthly) ......----- 55c. |Oct. 2) Holders of rec. Sept. 15 
Soden (G. A.) & Co., Ist pref. (quar.) _- 1% July 1) Holders of rec. June 254 | Detroit Edison (quar.) Sees 2 July 15] Holders of rec. June 2la 
Second preferred (quar.)...........- 2 July 1| Holders of rec. June 254 | Diamond State Telep.,6%% pf. (qu) 1% |July 15] Holders of rec. June 194 
Southern Connecticut Mortgage... ___- he eee [Pee einer Dominion Power & Transm.., pref. (qu.)- 1% [July 15| June 24 to July 1 
Sperry Flour Co., pref. (quar.).......- 1% iJuly 1 Holders of rec. June 15a | East Bay Water, pref. A (quar.)...---- 1) jJuly 15] Holders of rec. June 30 
Sterling Products (quar.)_._..........| $1.25 Aug. 2) Holders of rec. July 15 Preterrel 1 (GUOl.)<accccccceceucs 1'¢ |July 15] Holders of ree. June 30 
Stone (H. O.) & Co., com. (qu: AT ESN $1.25 July 1) June 16 to June 30 Electric Bond & Share, pref. (quar.)--.- 1's j|Aug. 2] Holders of rec. July 10 
, .. if  / >a 1% \July 1| June 16 to June 30 Electric Bond & Share Securities (quar 25e¢ July 15] Holders of rec. June 15 
Superheater Co. (quar.).............. $1.50 July 15) Holders of rec. July 6 Electric Finance Corporation, pref- --- (1) |Aug. 2) Holders of rec. July 23 
a $1 July 15| Holders of rec. July 6 El Paso Elec. Co. (Del.), pref. A (qu.) - 1% |July 15) Holders of rec. July la 
Tide Water Oil, pref. (quar.)__..._._--. *1'¢4 Aug. 16|\*Holders of rec. July 31 Preferred B (quar) = 1’ |July 15|) Holders of rec. July la 
Twenty-two West 77th St., Inc., pref_.| 3 June 30) Holders of rec. June 16 El Paso Elec. Co. of Texas, pf. F (qu. waa 1%4 |July 15] Holders of rec. July la 
Union Stock Yards of Omaha (quar.) -- 2 June 30! Holders of rec. June 20 Preferred B (quar.)_- 14 |July 15] Holders of rec. July la 
United Drug, com. (quar.)...........- $2 Sept. 1| Holders of rec. Aug. 16 Empire Power Corp., part icipating stock| 40c. |July 10] Holders of rec. June 30 
se Gs EE, COREE Jv caccheacseseon 1% \July 15| Holders of ree. June 30 Empire Gas & Fuel, 8% pf. (athly.)-..*|/662-3c)Aug. 2]*Holders of ree. July 15 
U. 8. Radiator, com. (quar.).......... 35c. |July 15) Holders of rec. July 1 7% preferred (monthly)_.....--..--- *|58 1-3e|July 1) *Holders of rec. June 15 
\,  . i” kee 1% July 15) Holders of rec. July 1 7° preferred (monthly).......-----*|581-3c|Aug. 2]*Holders of rec. July i5 
U.S. Rubber, first preferred (quar.)... 2 Aug. 14, Holders of rec. July 204 | Foshay (W. B.) Co., Inc.— 
Ta, i ee SES OE. . ccc cceoucecece 5 July 1 July 1 Common and special stock (monthly) - 2-3 |July 10) Holders of rec. June 30 
U.S. Smelt., Refg. & Mining, com. (qu.)| 8744e. July 15\ Holders of rec. July 7 Preferred A (monthly) _.....-------- 2-3 |July 10) Holders of rec. June 30 
BE TD i ee ee acwe 1% |\July 15) Holders of rec. July 7 7% preferred (monthly) ....-..-.-.---.- 7-12 |July 10) Holders of rec. June 30 
Universal Pipe & Radiator, pref. (qu.)..| *1%4 |Aug. 1)*Holders of rec. July 15 General Public Service, $6 pref. (quar.).| $1.50 |Aug. 2] Holders of ree. July 9 
, . * ~~) aaa ae *1% |Nov. 1)\*Holders of rec. Oct. 15 Convertible preferred (quar.) - - -- - $1.75 |Aug. 2) Holders of rec. July 9 
Waltham Watch, prior pref. (quar.)_...| *1% July 1)\*Holders of rec. June 26 Illinois Northern Utilities, pref. (quar.).| 1% |Aug. 2) Holders of rec. July 154 
Western Grocers, Ltd., pref. (quar.)...| 1% |July 25) Holders of rec. July 10 International Telep. & Teleg. (quar.) - - 1', |July 15) Holders of rec. June 28a 
Washburn Wire (quar.)..........-..-- 144 June 30, Holders of rec. June 194 | Kentucky Securities, preferred (quar.) - 1! July 15| Holders of rec. June 21a 
Extra ~~ =~. eS Se Ses Pe 4g June 30| Holders of rec. June 194 | Laurentide Power (quar.)......-.-.---- 14 |July 15) Holders of rec. June 30 
Yale & Towne Manufacturing (quar.).. *$1 Oct. 1,/*Holders of rec. Sept. 10 Lawrence Gas & Elec. (quar.)_....-..-| 62!4c|Aug. 2] Holders of rec. July dl5a 
Young (J. 8.) Co., com. (quar.)....-.- 2% \July 1) Holders of rec. June 184 | Manila Elec. Corp., common (quar.)...| 50c. JOct. 1) Holders of rec. Sept. 15a 
Preferred (quar.) PE AS EIST 1% July 1!) Holders of rec. June 184 S|) ere 50ec. |Deec. 31] Holders of ree. Dec. l5a 
3 : ag ; : Manufacturers Light & Heat (quar.)..-.| 2 July 10] Holders of rec. June 30a 
Jelow we give the dividends announced in previous weeks | Massachusetts Gas Cos., com. ret (a a Aus. 3 elders of rec. July 1a 
. mrlr1.: . . aoe assachusetts Lig. Ce 6°o pref. (qi 'g jJuly 1: olders o ac : 
and not yet paid. This list does not include dividends an- ~ Om poured (quar... ne oeeces-c-| 2. duly 18] Holders a ree. June 25 25 
nounced this week, these bei ing given n in n the prece ding t table. Mexican Utilities, preferred......-.-- $3.50 |July 1f] Holders of rec. June 30 
anette came ” nial sine __.. | Middle West Utilities, pref. (quar.) 1% |July 15) Holders of rec. June 3Ca@ 
oe eee eae 7 Pi mec : : Midland Utilities, prior lien (quar.) 1% |July 6) Holders of rec. June 22 
| Per | When | Books Closed. Preferred Class A (quar.)....------ 1% |July 6] Holders of rec. June 22 
Name of Company. Cent. | Payable Days Inclusive. Montreal Telegraph (quar.)....------ 2 July 15) Holders of rec. June 30a 
Penis aaghss ee Mahar mas nanan nce __—— | Montreal Tramways (quar.) enon 2'4 |July 15] Holders of rec. June 30 
Railroads (Steam). } Mountain States Power, pref. (quar.) 1% |July 20] Holders of rec. June 30 
Alabama Great Southern, pref. (quar.) $1.75 Aug. 16| Holders of rec. July 12 Nevada-Calif. El. Corp., pref. (quar.) 134 |Aug. 2) Holders of rec. June 30 
Preferred (extra : $2.50 |Aug. 16! Holders of rec. July 12 New York Telephone, com. (quar.).....| *2. |July 15)*Holders of rec. June 30 
Atchison Topeka & Santa Fe., pref 2 Aug. 2) Holders of rec. June 25a PRGRIETNG (GGRE.) < ccccccccenecccess J ”% \July 15 Holders of rec. June 19 
Atlantic Coast Line RR., common | 3%) \July 10) Holders of rec. June 15a | Niagara Falls Power, preferred (quar.) .| 43% e.)July 15] Holders of rec. June 30a 
Common (extra) _- . 3 July 10) Holders of rec. June 15a | Northern Canada Power (quar.) - - ----- *% |July 10)*Holders ef rec. June 30 
Canada Southern (quar 1! Aug. 2| Holders of rec. June 25a Northern States Power, class A com. (qu $2 ; Aug. 2] Holders of rec. June 30 
Carolina Clinchf. & Ohio, common (qu.)-| 75c. July 10, Holders of rec. June 30a Seven per cent preferred (quar.) ----- 1%4 |July 20) Holders of rec. June 30 
Convertible stamped stock (quar.).--| 75c. July 10, Holders of rec. June 30a Six per cent preferred (quar.) - -- 14 July 20) Holders of rec. June 30 
Common stamped stock (extra) _..--- 50c. |July 10| Holders of rec. June 30a | Northwest. Bell Telep., pf. (No.1) (qu.)| *1% |July 15) -.___- o ecncceccece 
Central RR. of New Jersey (quar.) --- 2 July 15| Holders of rec. July 6a | Ohio Edison Co., 6% pref. (quar.)-.---- 1 4 es Sept. 1 Holders ‘ot rec. Aug. 16 
he, Se ae ese ein slices er 2 |Aug. 16) Holders of rec. Aug. 64 6.6% preferred (quar.)........-.-- 1.65 sept. 1} Holders of rec. Aug. 16 
Chicago Indian: ipolis & Louisville, com 2% iJuly 10) Holders of rec. June 26 7% preferred (quar.)......-------- Z 4 |Sept. 1) Holders of rec. Aug. 16 
I I nn 1 July 10| Holders of rec. June 26 6.6% preferred (monthly) .....----- 55c. j|Aug. 2) Holders of rec. July 15 
Preferred Sint SR ES NS | 2 \July 10) Holders of rec. June 26a 6.6% preferred (monthly) -...------- ro Sept. 1) Holders of rec. Aug. 16 
Cincinnati Northern oo ae 5 \July 20! Holders of rec. July 13a | Oblo Fuel Corp. (quar.).....--------- _ 50¢.|July 15) Holders of rec. June 30a 
Clev. Cinc. Chic. & St. L., com. (quar.) 1% |July 20) Holders of rec. June 25a | Oklahoma Natural Gas (quar.).-.-.--.-- *50c. |July 20 *Holders of rec. June 30 
Preferred (quar.) 1% \July 20) Holders of rec. June 25a | Ontario Light & Power, com. (qu.).---- *1 July 25|*Holders of rec. June 30 
Delaware Lackawanna & Western (qu $1.50\ July 20| Holders of rec. July 3a SROETG 6c wo wesevversececncsess= *3 July 25)*Holders of rec. June 30 
Detroit River Tunnel__.......--- ees 3 July 15) Holders of rec. July 8a | Pacific Gas & Electric, common (quar 2  |dJuly 15) Holders of ree. June 30a 
Great Northern, preferred__.._..__--- 214 |Aug. 2| Holders of rec. June 25a | Pacific Telep. & Teleg., pref. (quar.)...| 144 July 15) Holders of ree, June 30a 
Joliet & Chicago (quar.).....---- 1% |July 45) Holders of rec. June 25 Penn-Ohio Edison Co., 7% prior pf. (qu.)| 1% Sept. 1) Holders of rec. Aug. 21 
Kansas City Southern, pref. (quar.)- 1 July 15) Holders of rec. June 30a | Penn-Ohio Sec ur. Corp.., $6 pref. (qu.)_.| $1.50 |July 15) Holders of ree. June 30 
Little Schuylkill Nav... RR. & Coal_____| $1.25 |\July 15; June 19 to July 15 Peoples Gas Light & Coke (quar.) ~~ 2 July 17] Holders of ree. July 3a 
Louisville & Nashville phbnowwn 3 Aug. 10) Holders of rec. July 15a | Philadelphia C ompany, common (quar $1 July 31] Holders of rec. July 1a 
Extra _. eee 46 |Aug. 10! Holders of rec. July 15a | Phila. Rapid Transit, com. (quar.)..... | $1 July 31) Holders of rec. July 15 
Mahoning Coal RR., com. (quar __.-|$12.50\Aug. 2! Holders of rec. July 15a | Phila. & Western Ry., pref. (quar.)....| 62)4¢.|July 15) Holders of rec. June 30a 
ae 10 July 29) Holders of rec. June 2 Pub. Serv os of N.J., com. (quar.)._| $1.25 |Sept. 30] Holders of rec. Sept. 34 
Extra _.. 7\4 \July 20| Holders of rec. June 25a Eight per cent preferred (quar.) - - - | 2 Sept.30) Holders of rec. Sept. 3a 
Missour!-Kansas-Te xAas, bref. A (quar. De 1% |Aug. 2) Holders of rec. July 1 Seven per ce nt preferred (quar.) 1%4 Sept. 30) Holders of rec. Sept. 3a 
New York Central RR. (quar 1% |Aug. 2! Holders of rec. June 25a Six per cent preferred (quar.) ---- } 1 ‘9 [Sept. 30) Holders of rec. Sept. 3a 
Norfolk & Western, common (quar. - 1% |Sept.18| Holders of rec. Aug. 31a | Public Service Elec. Power, pref. (quar.)| $1.75 |Aug. 2) Holders of rec. July 15a 
Adjustment preferred (quar.)...---- 1 Aug. 19| Holders of rec. July 31a | Quebec Power, common (quar.).....-.. ; 1% |July 15 Holders of rec. June 30a 
OS” OT Eee . $2 July 15) Holders of rec. June 304 Preferred (quar la nee 1% |July 15] Holders of rec. June 20a 
Northern Pacific (quar.)....---- 1% Aug. 2) Holders of rec. June 30a tallway & Light Secur., com. (no par 21 Aug. 2] Holders of ree. July 15a 
Northern Securities Co... ----- 4 July 10) June 24 to July 11 Preferred . | 3 jAug. 2) Holders of rec. July 15a 
Pere Marquette, prior pref. (quar 1% \|Aug. 2! Holders of rec. July 15a | Republic Ry. & Light, 6% pre f (qua ir l 2 July 15 Holders of rec. June 30 
Preferred (quar Se ennveoussews 1'¢ |Aug. 2\ Holders of rec. July 15a | San Diego Cons. Gas & El., 7% pf. (qu.) 1% |July 15) Holders of rec. June 30a 
Pitts. Cin. Chic. & St. Louis...-.-.- —_— 2% — 20 Holders of rec. July 10a Shawinigan Water & Power (quar.)-.-- | 2 July 10] Holders of rec. June 21 
Pitts. Ft. Wayne & Chic., pref. (quar.)- 1% (| Holders of rec. June 10a | South Pittsburgh Water, com. (quar. Sl 1% |Jul y 80} Holders of rec. July 10a 
Pittsburgh & Lake Erie__...-.------- $2.50 pe z. 2| Holders of rec. July 16a Five per cent preferred_............- 2% |Aug. 19) Holders of rec. Aug. 5a 
Pitts. & West Virginia, com. (quar 144 |July 31!) Holders of rec. July 15a Seven per cent preferred (quar.).....| 1% |July 15) Holders of rec. July la 
EE pee 1 Oct. 30) Holders of rec. Oct. 15a | Southern Calif. Edison, orig. pref. (qu. ). - July 15| Holders of rec. June 20 
Common (quar.)..-.--- es 1 Jan. 31| Holdersofrec.Jan.15'27a | Standard Gas & Electric, com. (quar.) --| 75e. |July 25 Holders of rec. June 30a 
Reading Company, com. (quar.).-.---- *$1 Aug. 12 *Holders of rec. July 15 Common (payable in common stock f1-100) July 25 Holders of rec. June 30a 
First preferred (quar.)....--.------ *50c. |Sept. 9 *Holders of rec. Aug. 23 Common (payable in common stock) -| /1- 200/Oct : 25 Holders of rec. Sept. 30a 
Second preferred (quar.).......---- 50c July 8! Holders of rec. June 21a Common (payable in common stock) ..| {1-200 Jan25 27| Holders of rec. Dec. 31a 
Second preferred (quar.)..---..---.--- *50c. (Oct. 14\*Holfers of rec. Sept. 21 7% preferred (quar.)............- | 1% |July 26] Holders of rec. June 30 
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| Per When Books Closed. Per When Books Closed. 
Name of Company. Cent. |Payable. Days Inclusive. Name of Company. Cent. |Payabie. Days Inclusive. 
Public Utilities (Concluted). Miscellaneous (Continued). 

Southern Canada Power, pref. (quar.)-- 1% |July 15) Holders of rec. June 25a | Creamery Package Mfg., com. (quar.)- 50c. |July 10} July 1 to July 10 

Southern Cities Utilities, com_....--.-- 75c.|July 10| Holders of rec. July la i, . ff - oer. 1% |July 10} July 1 to July 10 
(AS aS ere 58 1-3c|July 10) Holders of rec. June 15a | Crucible Steel, com. (quar.)----.------ 1% |July 31!) Holders of rec. July 154 

Tennessee East. El Co. $7 amsie (quar.).| $1.75 |3ept. 1| Holders of rec. Aug. 2a | Cudahy Packing, com. (quar.).-.--.--.-- 1% |July 15| Holders of rec. July 5a 

» 6% preferred (quar Serre 1% ent. 1| Holders of rec. Ave. 2a | Dictograph Products Corp., pref. (qu.) -- 2 July 15) Holders of rec. June 30 

Trinidad Electric Co. (quar. J esnesececs 1% iJuly 10 July 1 to July 10 Dodge Bros., pref. (quar.)....-------- 1% July 15] Holders of rec. June 28a 

United Gas & Elec. Co. 5% pref....-.-- 2% |July 15| Holders of rec. June 30 | Beene Pitas, L446. (GUN .) occeccccsex 50c. |July 20) Holders of rec. June 30a 

United Gas Improvement (quar.)--.-- $! July 15) Holders of rec. June 30a | Dominion Textile, pref. (quar.).-.-.---- 1% |July 15} Holders of rec. June 30 

United Lt. & Pow.. oldcom. A&B (qu )| 60 Aug. 2} Holders of rec. July 15a | duPont (E.1.) de Nem.& Co. com.(extra 4 July 3] Holders of rec. June ia 

» New common A & B (quar.) P 12¢ Aug. 2! Holders of rec. July l5a Debenture stock (quar.)...-....-.--- 1% |July 26| Holders of rec. July 10a 

Virginia Ry. & Power, pref. (quar wes 1% |June 21) Holders of rec. May 31a | Eagle-Picher Lead, common (quar.)....| 40c. |Sept. 1) Holders of ree. Aug. 15 

Washington Water Power, Spokane (qu.) 2 July 15) Holders of rec. June 25 CAD CONE.) cacccvecscucescese 40¢ Dec. 1] Holders of rec. Nov. 15 

West Chester Street Ry., pref. (quar.) - 1% |3ept. 1| Holders of rec. Aug. 22 PRGENTOG (GUBF Jno cccensssovess salt 44 |July 15) Holders of rec. June 30a 
oo RO eee 1% |Dec. 1| Holders of ree. Nov. 21 Eastern Steamship Lines, pref. (quar.) July 15| Holders of rec. July 8a 

West Penn Power Co., 7% pref. (quar.) 1% |Aug. 2| Holders of rec. July 15a | Eastern Theatres, Ltd. (Toronto), pref- 3h |July 31! Holders of rec. June 30 
Six per cent preferred (quar.)_.-.--.-.- | 1% |Aug. 2} Holders of rec. July 15a | Eaton Axle & Spring (qunr.) ocaneaneons 50c. jAug. 1| Holders of ree July 15a 

Western Power Corp., pref. (quar.)...--| 1% July 15| Holders of rec. June 30a keconomy Grocery Stores. com. (quar 25¢ jJu ly 15) Holders of rec. June 25 

Western States Gas & El., pref. (quar.) 1% |July 15| Holders of rec. June 30 Elgin National Watch (quar . 62%c\Aug. 2| Holders of rec. July 154 

Western Union Teleg. (quar.) - -- 2 July 15| Holders of rec. June 25a | Ely-Walker Dry Goods, first preferred. 3% July 15 July 4 to July 14 

Wisconsin River Power, pref. (quar. “oan 1% |Aug. 20| Aug. 1 to Aug. 20 | OE EE 3 July 15 July 4 to July 14 

| Erupcion Mining (quar.)......-.--..-- 7%c.\July 5 Holders of rec. June 184 

Lal Banks yy eee 2%c. July 5 Holders of rec. June 184 

SS Se eee eeerne 5 July 15) Holders of rec. June 30a | Fair (The) com. (monthly).......-..-.. 20c. Aug. 1 Holders of rec. July 20a 

West New Brighton (Staten Island)....| 3 July 10| Holders of rec. June 30a | ow, eae 1% |Aug. 1 Holders of rec. July 20a 

| | Fairbanks-Morse & Co., com. (quar.)..| 75c. Sept.30 Holders of rec. Sept. 15a 
Fire Insurance. Ce OUNOE Dé co cceesscedosednn 75e. Dee. 31,| Holders of rec. Oct. 154 

i ae em ghindnionai $3 July 10) Holders of rec. June 30a a), OS eee 1% Sept. 1 Holders of rec. Aug. 14a 

eer $3 July 10| Holders of rec. June 304 3a Oa 1% Dec. 1) Holders of rec. Nov. 154 

Rossia of America (quar.)_...-..------ $1.50 |July 1) Holders of rec. June 15a | Famous Players-Lasky Corp., com.(qu.)| $2 Oct. 1) Holders of rec. Sept. 154 

0 YS ee, 8$2 Aug. 10 Holders of rec. June 30a 
Miscellaneous. Preferred (QUar.)....-------2----0- 2 |Aug. 2, Holders of rec. July 154 

Abraham & Straus, Inc., pref. (quar.)..| *1% |Aug. 1) *Holders of rec. July 15 | Federa! Terra Cotta (quar. 2 jJuly 15) July 4 to July 15 

Abutnada Lead (quar.)_.....---.--- ---| 7%e.|July 5) Holders of rec. June 18a Fifth Avenue Bus Securities (quar. apes l6c. |July 16 Holders of rec. July 26 
Eee ee 17%c.|July 5) Holders of rec. June 18a | Fifth Avenue Coach Co. (quar.)...--.-- *50c. July 15 *Holders of rec. July 1 

Air Reduction Co. (quar.)....--.----- $1 July 15) Holders of rec. June 30a Finance Co. of Amer. (alt.), com.(qu.)|12ec.|July 15) July 6 to July 14 

Allis-Chalmers Mfg., pref. (quar.).-.--- 1% |July 15| Holders of rec. June 24a | Preferred (quar.) . 43%c.\July 15) Julv 6 to July 14 

American Art Works, com. & pref. (qu.) 1% |July 15] Holders of rec. June 30a | Foote Bros. Gear & Mach., pref. (quar.) - 1% Oct. 1 Holders of rec. Sept. 20 

Amer. Brown Bover! Elec. Corp.— | . ..,. * S See ere 1% Janil'27 Holders of rec. Dec. 20 
Pasticigeting GMOcR. ..<cccsscccccese | 50¢ July 20) Holders of rec. July 10a | Fox Film Corp., com. A and B (quar.)__| $1 July 15 Holders of rec. June 304 

Cs nc nunes cocestnsneeseos $1 Aug. 1, July 12 to Aug. i Genera! Electric, new no par com.(quar.)| 75c. July 15 Holders of rec. June 74 

American Hardware C corp. (quar.).... } $i Oct 1| Holders of rec. Sept. 16a | New no par com. (in special stock) ___| ¢$1 July 15 Holders of rec. June 7a 
Quarterly.. | $1 Jan 1'27| Holders of rec. Dec. Ifa | _ Special stock (quar.)...........---. 15e. July 15 Holders of rec. June 74 

Amer. Home Products C orp. (monthly) - *20c. |Aug. 2 *Holders of rec. July 15 General Motors Corp.7 pref. (quar.)- 1% Aug. 2 Holders of rec. July 52a 

American Ice, com. (Quar.)......------  . July 26) Holders of ree. July 9a Six per cent debenture, pref. (quar.)-_- 1% Aug. 2 Holders of rec. July 5a 
, , fo) ee | 1% |July 26 Holders of rec. July 9a | Six per cent pref. (quar.)...........-. 1% Aug. 2 Holders of rec. July 5a 

Amer. La France Fire Eng., com. (qu.)- 25e Aug. 16| Holders of rec. Aug. 2a | Gen'l Outdoor Advertising, com. (No. 1)| 50c. July 15 Holders of rec. July 3a 

Amer. Laundry Machinery. com. (quar.)| 75¢ July 15) July 6 to July 14 General Kefracvories (quar.)......... 7ac. \July 15| Holders of rec. July 7a 

American Linseed, pref. (quar.)...-.--- 1% ret 1| Holders of rec. Sept.17a | Gilchrist Co. (quar.).........-.2..- 75c. July 31) Holders of rec. July 15 
EE Ee 1% |Jan3'27| Holders of ree. Dec. 174 | Gimbel Brothers, pref. (quar. Dai deinmcstanatin 1% Aug. 1 Holders of rec. July 1724 
Preferred (quar.)...... sana 1% |Apri'27) Hold.of rec.Mar.18 ‘274 | C. G. Spring & Bumper Co.— 

American Manufacturing | Common (in com. stk. on each 10 shs.)| {3-10 Aug. 15 Holders of rec. Aug. 7 
Common (quar.)- ae ——— 1% |Oct 1! Holders of ree Sept.17 Common (in com. stk. on each 10 shs.)' [2-10 Nov.15 Holders of rec. Nov. 8 
Common (quar.) os —— 1% |Deec. 31) Holders of ree. Dec. 17 Common (in com. stk. on each 10 8hs.)| /3-10 Febi527 Holders of rec. Feb 8'27 
Preferred (quar.).-.-~- eee 1% ret 1} Holders of rec. Sept. 17 Globe Wernicke Co., pref. (quar.).....- 1% —_ 15 Holders of rec. June 30a 
Preferred (quar --| 1% |Dee. 31] Holders of rec. Dec. 17 Gossard (H.W...) Co. , com. (monthly)... * 33 1-3e Aug 1 *Holders of rec. July 21 

Amer. Rolling Mill, com. (quar.) SOc July 15] Holders of rec. June 30a Common (monthly)............... * = 3c Sept. 1 *Holders of rec. Aug. 21 
Common (pay. in com. stock 5 July 15] Holders of rec. July la Gotham Suk Hosiery. lst & 2d pref.(qu.) Aug. 2) Holders of ree. July 15 

American Shipbuilding, com. (quar.) -- 2 Aug. 2! Holders of rec. July 15 Group Sh: t:. aaa geccee $2! 50 July 10 Holders of rec. July 1 
Preferred..... _ ----| 1% |Aug. 2] Holders of rec. July 15 ) Holders of rec. Ot. Ila 

Amer. Smelt. & Refg., com. (quar.)-- 1% j|Aug. 2] July 10 to Aug. 1 Guenther Publis shing, preferred (quar.)_. 2 ‘6 Aug 16 Holders of rec. July 16 
Preferred (quar ‘ ae 1% ept. 1] Aug. 7 to Aug. 31 | Preferred (acct. accumulated divs.) - 2% Aug. 16 Holders of rec. July 16 

Amer. Stee! & Foundries, com. (quar.) | 75e July 15) Holders of rec. July 1a | Preferred (quar.).........-. eal 2% Nov. 16 Holders of rec. Oct. 16 
Preferred (quar.).-.. wiiarindba 1% |June 30) Holders of rec. June 15a | Preferred (acct accumulated divs ) _., 42% Nov. 16 Holders of rec. Oct. 16 

American Stores Corp. (quar re Oe yet 1] Se pt. 16 to Oct 1 | Gulf States Steel, pref. (quar.).......- | 1% Oct 1 Holders of rec. Sept. 154 

Amer. Typefounders, com. (quar.)..-- 2 July 15| Holders of rec. July 34 a. .  ") =e 1% Jun2’2 Holders of rec. Dec. 15a 
Preferred (quar . 1% |July 15!) Holders of rec. July 34 | Hall (W. F.) Print. Co. (Chic.) (quar.).| 25c. July 41 Holders of rec. July 21 

Amer. Vitrified Products, com. (quar.) - $1 July 15) Holders of rec. July 52 btadt he j i ’ Za to Julv 31 
Preferred (quar.) a ae a | 1% |Aug. 1)! Holders of rec. July 201 Happiness ( ME De sesahos denne | 25c. July 15 Holders of rec. June 30 

American Woolen, pref. (quar.) wee 1% |July 15} June 16 to June 24 Harbison-Walker Refrac., pref. (quar.) - 1% July 20 Molders of rec. July 10¢€ 

Anaconda Copper Mining (quar.).-----| 75¢ Aug. 24| Holders of rec. July 17 | Peat 1 sO dioe 4 i. co - uy ug. 4] of rec. Jeiv 2040 

Apco Manufacturing, pref. (quar ) 2 July 10! Holders of rec. June 194 | Hellman (Richard), Inc., partic. pf.(qu.)| 624ec Aug. 1 Holders of rec. July 21 

Asbestos Corp. of Canada, pref (quar. ) 1% July 15! Holders of rec. July 1 hiivuaru peucer, Bal lievm CO. (usliily dur July 30) tmuiders of rec. July 23 

Associated Dry Goods, com. (quar.)- 63e Aug. 2| Holders of rec. July 10 0 ES ra 35e¢ Aug. 27) Holders of rec. Aug. 20 
First preferred (quar.)........-.---- 1% |Sept. 1] Holders of rec. Aug. 14 | — DE dhkéatsetadee neééons aa 35e. [Sept 24| Holders of rec. Sept. 17 
Second preferred (quar.) -o<- 1% |Sept. 1] Holders of rec. Aug. 14 NS re 20¢ Sept.24| Holders of rec. Sept. 17 

Associated Industrials, first pref. (quar.)| 2 july 15] Holders of rec. July 154 Hille rest Collierles, com. fk ae 1% |July 15) Holders of rec. June 30a 

Beas Gee CORR) oo cawscacevoceese 40¢ July 24] Holders of rec. June 30a Preferred (quar.) ay rar 1% ‘July 15) Holders of rec. June 30a 

Atlas Plywood (quar.).....-..-.------ $1 July 15| Holders of rec. July 14 Hollinger Consol. Gold Mines. —— *10c. \July 15 Holders of rec. June 29 

Atlas Powder, preferred (quar.) - -- 1% |Aug. 2] Holders of rec. July 204 | Hood Rubber, pref. (quar.).......--.- $1.75 Aug. 1, July 21 to Aug. 2 

Auburn Automobile, stock dividend - e5 Aug. 2! Holders of rec. July 20a | Preference stock (quar.)........-..-. $1.87 |Aug. 1| July 2 to Aug. 2 
Den GE enae scowsedenseneue e5 Nov. 2| Holders of rec. Oct. 204 | HoOusenuid «rouucts (qual.).......-2-- Joc. j|mept. 1| tiolders of rec. Aug. 16a 

Austin Nichols & Co., pref. (quar.)..-- 1% Aug. 1} Holders of ree. July 154 Howe sound Co. (quar.)...<.cccccccce 7 5e luly 15| Hotcers of ree, July la 

Auto Finance Co. (Pittsburgh), pref... |*$1 July 15)*Holders of rec. June 30 gk ll A eee 24 July 15 Holders of rec. July 3 

Babcock & Wilcox (quar.).....-.----- 1% |Oct. 1) Holders of rec. Sept. 20a TI iat a casi a8 on Se thst ch darth inh datiasndiieidintndiode 24 Oct. 15 Holders of rec. Oct. 4 
RO nacaaceueasconoanseasencs 1% |Jan2'27| Holders of rec. Dec. 204 | Independent Oil & Gas (quar.)_.......- 25c. July 19 Holders of rec. June 284 
Pad -ctcandddebondéasesenes 1% |Aprl'27| Hold. of ree. Mar. 20'274 | Inspiration Consol. Copper (quar.)....- 50c. July 6 Holders of rec. June 174 

Balaban & Katz, com. (monthly).-.--- 25¢ Aug. 2] Holders of rec. July 20 | Internat. Business Machines (quar.)....| 75c. July 10 Holders of rec. June 224 
Common (monthly)..-...---------- 25e. |Sept. 1] Holders of rec. Aug. 20 International Harvester, com. (quar.)__- 1% July 15 Holders of rec. June 254 
Common (monthly)......--------- 25e Oct. 1) Holders of rec. Sept.20 Internat. Match Corp., partic. pref. (qu)| 80c. July 15 Holders of rec. June 254 

Barnhart Bros.& Spind.. lst&2d pf.(qu.)| 1% |July 31] Holders of rec. July 244 | Internat. Paper, 6% pref. (quar.)...... 1% \July 15 Holders of rec. July 24 

Bayuk Cigars, first preferred (quar.)---| 1% |July 15] Holders of rec. June 30a Seven per cent pref. (quar.).......... 1% \July 15) Holders of rec. July 24 
Convertible second preferred (quar.) - 1% |July 15) Holders of rec. June 30a Intverusauoual nue, CO... (quar.)....-.- $1.00 [uet. 1} hioiuers of rec. June 15¢ 
Eight per cent second pref. (quar.)--- 2 July 15! Holders of rec. June 30a | Kaufman Devt. Stores, coin. (quar.).._] $2 July 28) Holders of rec. July 20 

Beech-Nut Packing, common (quar.)_..-| 60c¢ July 10) Holders of rec. June 25a Sr I 1% |Oct. 1} Holders of rec. Sept. 20a 
.,, o£ rg. 1% ‘July 15) Holders of rec. July 1a eo eee 1% |Jan2'27| Holders of rec. Dec. 20¢ 

Belgo-Canadian Paper, com. (quar.) -—- 144 ,July 10) Holders of rec. June 30 Kellogg Switchboard & Supply— 

Boss Manufacturing (No. 1)----------- *$2 50] Aug. 16|)*Holders of rec. Aug. 2 New common ($10 par) (No. 1)..-.-- 32'4c.\July 31| Holders of rec. July 3 
Preferred (quar.) (No. 1).----- *1% |Aug. 16|*Holders of rec. Aug. 2 New preferred (No. 1).........--<<- st 75 |July 31] Holders of rec. July 3 

British Columbia Fish & Packing (quar. ) 1% |Sept.10| Holders of rec. Aug. 31 Kirby Lumber (quar.)...............- Sept.10) Sept. 1 to Sept.10 
QUERY no cccccccecsccssocccccces 1% |Dec. 10) Holders of rec. Nov. 30 0 ee ene +H Dec. 10} Dee. 1 to Dee. 10 

Builders Exchange Bldg. (Baltimore) ...| *3 ' "heres Lakewood Engineering (quar.).......-- $1.50 |July 15) Holders of rec. July 5a 

Burns bros., prior pref. (quar.).....-..- 1% |Aug. 2] Holders of rec. July 15a | Lehigh Coal & Navigation (quar.)....-.. $1 Aug. 31} Holders of rec. July 314 

Bush Terminal, pref. ................. 3 July 15| Holders of rec. June 30a | Lehigh Valley Coal__...............-- *$1.25|Aug. 2|*Holders of rec. July 10 
Debenture stock (quar.)....--.-.-.-- 1% |July 15| Holders of rec. June 30a | Lion Oil Refining (quar.).__.......... - *50c. |July 27|*Holders of rec. June 30 

ECR So ndntnecntueaneses 62'4c] Aug. 16| Holders of rec. July 314 | Loose-Wiles Biscuit, 2d pref. (quar.).~- 1% |Aug. 1| Holders of rec. July 194 

California Packing (stock dividend)--.. | 1¢ Aug. 2] Holders of rec. Junet30a | Lord & Taylor, 2d oref. (quar.)_.._...- 2 Aug. 1| Holders of rec. July 174 

Canada Cement, preferred (quar.)----- 1% |Aug. 16} Holders of rec. July 314 | MacAndrews & Forbes, com. (quar.)....| 6oc. |July 15] Holders of ree. June 30a 
CME ccpasdnteeecamen ce 1% {July 16) Holders of rec. June 30a , . .. % _¢ eerie epee 1% |July 15) Holders of rec. June 30a 

Canada Dry Ginger Ale (quar.).....--- 50c. |July 15] Holders of rec. July la | Macy (R.H.) Co., pref. (quar.)...._.-- 1% |Aug. 1) Holders of rec. July 174 
Stock dividend (quar.)......-.----- €1% |July 15) Holders of rec. July 1 Magma Copper Co. (quar.)..........-.- 75e. |July 15} Holders of rec. June 30a 
Stock dividend (quar.)......----.--.- el |Oct. 15| Holders of rec. Oct. 1 Manufactured Rubber, preferred____--- K July 10] Holders of rec. June 30a 
Stock dividend (quar.).......------ e€1% |Janl5'27| Holders of rec. Jan 1°27 Maple Leaf Milling, pref. (quar.)......- 1% |July 19) Holders of rec. July 3a 

Canadian Car & Fdry., pref. (quar.)._- 1% |July 10] Holders of rec. June 25 Margay Oli Corp. (No. 1)........-<<- 25c¢ |July 10| Holders of rec. June 19 

Canadian Converters (quar.)......---- 1% |Aug. 16) Holders of rec. July 31 May Department Stores, com. (quar.)_.| $1.25 |Sept. 1) Holders of rec. Aug. 164 

Canadian Cottons, Ltd., common (qu.) 2 July 5! Holders of rec. June 25a Preferred (quar.)....- al a it ate 1% |‘ ct. 1| Holders of rec. Sept. 15a 
Preferred (quar.)... : 1'4 |July 45! Holders of rec. June 25a | Maytag Co. (quar ain i tne ete 50c. |Sept. 1] Holders of rec. Aug. 154 

Canadian Explosives. pref. (quar. Dll | *1% |July 15|\*Holders of rec. June 30 Quarterly... : 50c. |Dec. 1| Holders of rec. Nov. 15a 

Canadian Industrial Alcohol (quar.) ..- | 32c. |July 15] Holders of rec. June 304 BEet OURO. COURT.) .. caccsccacccece 50c. |Aug. 1] Holders of rec. July 20a 

Canton Company ..-......---------- 3 July 3! Holders of rec. June 30a | McCrory Stores, preferred (quar.).....- 1°94 |Aug. 1| Holders of rec. July 20a 
DPA AiRddakbchbGdinecwedneees ; 1 July 3! Holders of rec. June 30a Preferred (quar F 1% |Nov. 1} Holders of rec. Oct. 204 

Cartier, Inc., preferred (quar.)....... 134 |July 31| Holders of rec. July 15a | Mexican Petroleum, common (quar feet 3 July 20 Holders of rec. June 30a 

Central Steel, com. (quar.) —_— $1 July 10! Holders of rec. June 25 peeres (quar. ESI aes 2 July 20 Holders of rec. June 30¢ 

Cerro de Pasco Cooper Corp. (quar.)._.| $1 Aug. 2! Holders of rec. July 15 | Mien e t tol stotaers of re june 404 

Chicago Pneumatic Tool _ - 1% |July 26) Holders of rec. July 15a | Mining C orp ofc an: uda (interim) SAPS 142) Sc. y uly 15° June 30 to July 13 

Chicago Yellow Cab Co 101 nthly) ---|53 1-4e}Aug. 2| Holders of rec. July 20a | Motion Picture Capital Corp., pref. (qu.)| 50c. |July 15 Holders of rec. July 1 
Monthly 53 1-3ejSept. 1] Holders of ree. Aug. 20a | Mountain & Gulf Oil (quar.).......... | 2e. \July 1 Holders of rec. July la 

Chrysler Corpora tion, pref. (quar $2 Sept 30! Holders of rec Sept. l5a Sa OTE lc. July 15 Holders of rec. July 1a 
Preferred (quar $2 Jan 3°'27| Holders of rec. Dec. 15a | Munyon Rewedy Co quar.)...... _| 15e. July 15 Holders of rec. July 1a 

Cities Service, common (monthly Aug. 1| Holders of rec. July 15 | Nashua Gum. & Coat. Pap.,com (mthly 12-3 July 15 Holders of rec. June 10 
Common (payable in common stock J }Aug 1} Holders of ree. July 15 National Biscuit, common (quar.).....- $1 July 15| Holders of rec. June 30a 
Preferred and preferred 6 (monthly Aug. 1| Holders of rec. July 15 So ey en eae $l |\Oct. 15| Holders of rec. Sept. 30a 

Cohn-Hall-Marx Co., com. (quar 70¢ jou 5| Holders of ree. July 5 | ees re 50c. |July 15) Holders of rec. June 30a 

Conlon Corporation, pref juar *1% [July 31/)*Holders of ree. July 22 | Sear |} 4 4 |'Aug. 31| Holders of rec. Aug. 174 

Consol. Mining & Smelting of Canada 75e July 15) Holders of rec. June 30a | National Cask meg A (qu 7x ly to] ttomers of ree. Juue 40a 
Bonne... te £3 In 15| Holders of ree. June 20a | Nationa! Fireoroofine. pref yuar i% july J Holders of rec. July la 

Consolidated Royalty Oil (quar.)...... 2% \July 25 July 16 to July 25 | National Grocer, preferrs ‘od nbddane ae Jan1‘'27| Dec. 21 to Dec. 31 

Conunental Can, con AGO Jeccccse $i .20 }Aug. | Hoiders of rec. Aug a National Licorice. SS 2% \July 9) Holders of res. June 23 

Corn Products, com. (quar.)_.......- 50 | July 20' Holders of rec. July 2a Ne ’ ‘ jual }* Su ’ ' “er l 
OO) eae 25ce. |July 20) Holders of rec. July 22 | New Bradford Oil (quar.)...........--. 12c.\July 15) Holders of rec. July 1a 
Preferred (quar.) 1% ‘Juiv 15! Holders of ree. JIntv 21 | New Jersey Zine (extra)... : ; 2 July 10!) Holders of rec. June 19 
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Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Miscellaneous (Concluded). | 
New York Air Brake, common (quar.)..| 50c. |Aug. 1) Holders of rec. July 12a 
New York Dock. preferred__._._______. 2% |July 15) Holders of rec. Julv 5a 
PT: $1.25 July 15, Holders of rec. June 18 
New York Transportation (quar.)_._._- 50c. |July 15) Holders of rec. July 1a 
Newmont Mining Corporation__...___- 60c. July 15| Holders of rec. June 30 
Niagara Share Co. (No. 1)_.........-- *20c. |July 15|*Holders of rec. June 30 
Nipissing Mines Co. (quar.)__._______ *150¢ | July 20) *Holders of rec. June 30 
Ogilvie Flour Mills (quar.).........._- $1 25 July 25| Holders of rec. June 21a 
Ohio Brass, com. (quar.)__..._.._.__- jJuly 15| Holders of rec. June 30 
oe Ay eet . % |July 15] Holders of rec. June 30a 
Oil Well Supply, preferred (quar.).....- 1% |Aug. 2) Holders of rec. July 15 
Olympia Theatres (Boston) com_____. 45e. | July 15| Holders of ree. July la 
Preferred (quar.).................. 1% |July 15) Holders of rec. July la 
Oppenheimer (S.) & Co.. pref. (qu.)_-- 2 Aug. 2) Julv 27 to Julv 30 
Otis Elevator, common (quar.)_..-..--| $1.50 July 15, Holders of rec. June 30a 
Promeered (GUGP.)occconccceocececce | 1% |July 15) Holders of rec. June 30a 
i OSS eee |} 1% |Oct. 15, Holders of rec. Sept. 30a 
EI NG |} 1% Janl5'27; Holders of rec. Dec. 31a 
Packard Motor Car, com. (quar.)_____- 50c. |July $1) Holders of rec. July 15a 
Pan American Petroleum & Transp'’n—| 
Common and common B (quar.)_---.- | $1.50 July 20 Holders of rec. June 30a 
Pennok Oil Corporation (quar.)_...._.- | 50c. Sept.25, Holders of rec. Sept. 15a 
Pennsy'vania Salt Mfg. (ouar.)_..-__-- | £1.25 |Juty 15) Holders of rec. June 300 
ray Insulated Wire.._...-..-_. 2 Aug. 2 Holders of rec. July 15a 
*hillips-Jones Corp., pref. (quar.) | 1% Aug Holders of rec. July 20 
Pick (Albert) & Co., common (quar.)_..|*40c. |Aug. 2 ;\*Holders of rec. July 26 
Pierce, Bull .& Pierce M fg..($25 par) (qu. 50c. |July 15) Holders of rec. July 5a 
S100 nar value stock BE 6 kiertdt | 2 Iuty 15} Holders of ree. Juiv fa 
Portland Gold Mining__............-- 2c. |July 15) July 7 to July 15 
Postum Cereal (quar.).__._._._- ied | $1 25 | Aug. 1} Holders of ree. July 21a 
Prairie Pipe Line (quar.).............- | 2 July 31) Holders of rec. June 30a 
Premier (cold Mining z | Ke. jJulyv Holders of rece. June 18 
Procter & Gamble, 8% pref. (quar.)-.__| 2 July 15) Holders of rec. June 25a 
Pro-phy-lac-tic Brush, common (quar.)_| 50c. |July 15) Holders of rec. July 1a 
Quaker Oats, common (quar.)_...---_- | 75¢ July 15) Holders of rec. July 1a 
a En ee ee eae: | 1% |Aug. 31) Holders of rec. Aug. 2a 
Rand-Kardex Bureau. com__. 75c. |July 10} Holders of rec. June 25a 
Rand Mines, Ltd.. Am. sha res (interim) } () |Aug. 1) o--oe--- 
Remington-Noiseless Typewr., pf. (qu.)| 134 |July 15, Holders of rec. July 1 
Rice-Stix Dry Goods, com. (quar.)_.-- 37 c.| Aug. a Holders of rec, Julv 15 
Richmond Radiator, pref. (quar.)__..-- ) 75e | July 15| Folders of rec. June 30a 
Royal Typewriter, common__.........| $1  |July 17) Holders of rec. July 10 
SE ee | 3% |July 17) Holders of rec. July 16 
Safety Cable (quar.)_..............-- | $1 July 15 Holders of rec. June 30a 
St. Joseph Lead (quar.)_.....__....-- | 50c. |Sept.20 Sept.10 to Sept.20 
gk il | 25c. |Sept.20) Sept.10 to Sept. 20 
SE AS Se PIE LONE | 50c. |Dec. 20, Dec. 10 to Dee. 20 
| IER | 25c. |Dec. 20 Dec. 10 to Dee. 20 
St. Lawrence Paper. pref. (quar.)__...- | 3 jJuly ¢ Holders of rec. June 26a 
Savage Arms, second preferred (quar.)..| *1}4 |Aug. 16 «Holders of rec. Aug. 2 
Seagrave Corporation (quar.)_._.....-- | (@) |July 20, Holders of rec. June 30a 
Shaffer Oil & Refining, preferred______ 1% |July 26 Holders of rec. June 30 
Shattuck (Frank G.) Co. (quar.)_.-..-- 50c. |July 10) Holders of rec. June 214 
Shreveport-El Dorado Pipe Line (quar.) _| 21% res 1| Holders of rec. Sept. 20a 
Silver (Isaac) & Bro. Co., pref. (quar. )--| “1 “aa ( |A 2 *Holders of rec. July 20 
Silversmiths Mines (quar i ener . july bs Holders of rec. June 320 
Southern Dairies, class A (quar.)_...._- “si. July 31) *folders of rec. July 15 
Spanish River Pulp & Paper Mills— a 
Common and preferred (quar.)_.---- 1% \July 1 °| Holders of ree. June 30a 
Steel Co. of Canada. com. & vref. (qu.)_| _1% |Aug. 2) Holders of ree. July 7a 
Stetson (John B.) Co., common_-_-.._. $2.50 Julyd!5| polders of rec. July 1 
PN iiticnnierconcucnecndne $i = |Julyd!5) Holders of ree. July 1 
Sullivan Machinery (quar.)_....-._.-- $i jJuly 15) July 1 to July 13 
Telautograph Co., preferred (quar.)....| 1% |July 10 Holders of rec. June 30 
Tenen O8 & Laee.........-ccccccces 20 =|July 24) Holders of rec. July 107 
Thompson (John R.) (monthly)_.._--. 30c. |Aug. 1) Holders of rec. July 23a 
| | Se ae 30c. nm 1 Holders of rec. Aug. 234 
Tide Water Associated Oil, com. (No. 1)| 30¢. |Aug. 2) Holders of rec. June 10a 
Tobacco Products Corp., com. (quar.)..| _1% July 15, Holders of rec. June 25a 
Transue & Williams Steel Forg. (quar.)_| 50c. jJuly 15! Holders of rec. July d3a 
Tuckett Tobacco, common (quar.)....- 1 = July 15) yfolders of rec. June 30a 
PE CUD Donn oi occcasceane 1% |July 15) Holders of rec. June 30a 
Underwood Computing Mach., pf. (qu.)| .1% |Oct. 1| Holders of rec. Sept. 15 
Underwood Typewriter, com. (quar.)...| $1 (Oct. 1 Holders of ree. Sept. 4a 
Preferred (quar.).....------------- 1% \July 1) Holders of rec. June 5a 
Preferred (quar.)....<-..---------- 1% \Oct. 1) Holders of rec. Sept. 4a 
a 2% |Aug. 10) Holders of rec. Aug. 1a 
United Alloy Steel Corp., com. (quar.)._| 50¢. |July 10° Holders of rec. June 2ha 
United Drug, first preferred (quar.)....| 87'4¢-Aug. 2) Holders of rec. July 154 
United Paperboard, common (quar.)...| 50¢. |July 15) yolders of rec. July 1a 
United Profit Sharing, common (par $1)| 45 = |July 4 Holders of rec. June 15a 
Com., no par (pay. in no parcom stk.)) (© |July 15) Holders of rec. June 15 
United Shoe Machinery, com. (quar.)- -| 62 4e.| July 6! Holders of rec. June 15 
Preterns€ (606 Jdececo.oncecccccase | 37 4c.\July 6) Holders of rec. June 15 
United Verde Extension Mining (quar.).| 75¢. |Aug. 2) Holders of rec. July 6a 
U.S. Cast Iron Pipe & Fdy.,com. (qu.).| 24 Sept. 15 Holders of rec. Sept. 14 
Common (quar.)..---e.----------- 2'4 Dec. 15) Holders of rec. Dee. 1a 
Preferred (quar.)....-.-.----------- 1% |Sept.15) Holders of rec. Sept. 1a 
SN I no 1% |Dec. 15) Holders of ree. Dec. 1a 
U. 8. Industrial Alcohol, pref. (quar.)..| 1% |July 15) Holders of rec. June 30a 
Universal Utilities, common_.._._..--- | 6 |July 15) June 25 to June 30 
| SON aR eae | 3 July 15) June 25 to June 30 
Utah Apex Mining (quar.)_.......-- | 25e. |July 15) Holders of rec. July 3 
Vick Chemical (quar.) , aE a on" Aug. 1 Holders of ree. July 15 
Vivaudou (V.), Inc., common........- 75e. |\July 15 : *Holders of rec. July 1 
ONS Sea oie $1 75 Aug. Holders of rec. July 15 
Preferred (quar.)......-.....--..-- $1.75 Nov. 1 Holders of rec. Oct. 15 
Vulcan Detinning, preferred (quar.)....| 124 July 20 Holders of rec. July 9a 
Preferred (account accum. dividends) _| #2 July 20° Holders of rec. July 9a 
OO eee 1% |July 20 Holders of rec. July 9a 
Warner (Chas.) Co. of Del.,.com (quar.)| 50c. |July 12) Holders of ree. June 30a 
First and second preferred (quar.) __- 1% \July 22) Holders of rec. June 20a 
West Coast Oil, preferred (quar.)....-- *$1.50 July 6, *Holders of ree. June 25 
ea *38.50 July 6 *Holders of rec. June 25 
Westinghouse Air Brake (quar.) REPRE | $1.50 July 31 Holders of rec. June 30a 
I a as ase ts init igi elie 25e. |July 31! Holders of rec. June 30a 
Westinghouse Elec. & Mfg., com, (quar.)| $1 July 31) Holders of rec. June 30a 
PNGD GUN Dinccessossenceceue $l July 15 Holders of rec. June 30a 
White Eagle Oil & Refining | 50c. |July 20 Holders of rec. June 30a 
Williams Tool Corp., pref. (quar.)_..-.- | 2 Oct. 1) Holders of rec. Sept. 20a 
Wrigley (Wm.) Jr. & Co. (monthly)....| 25c. |Aug. 2 Holders of rec. July 20 
Pe SIGE S LOO I af tT EET | 25c. |\Sept. 1| Holders of rec. Aug. 20 
DEE ancbccedeoeeebasanoetoasoe 25c. |Oct. 1| Holders of rec. Sept. 20 
RSS SE Se | 25c. |Nov. 1, Holders of rec. Oct. 20 
DT. - -casbdbaudeooaneoeueneées | 25e. Dee. 1) Holders of rec 


Nov. 20 





* From unofficial sources. t The New York Stock Exchange has ruled that stock 
will not be quo ed ex-dividend on this date and not until further notice. {t The 
New York Curb Market Association has ruled that stock will not be quo‘ed ex- 
dividend on this date and not until further notice. 


a Transfer books not closed for this dividend. 4d Correction. 
{Payable in common stock. g Payable in scrip. 
dividends. m Payable in preferred stock. 

1 Dividend is 87 
quarters from Aug. 1 1925 to Feb. 1 1926. 

j Dividend is six and one-quarter shillings sterling per “American share.” 

k Stockholders have option to take either cash or stock at rate of one-fiftieth of a 
share of Class A stock. 

i Payable either 30 cents in cash or 234% in common stock. 

n On basis of $20 a share. 

o Payable either in cash or in class A stock at rate of one-fortieth of a share for 
each share held 


é Payable in stock 


p At rate of 8% per annum from May 12 to July 1 1926. 


& To be paid in common stock or in the event of the failure of the stockholders | 
at a meeting to be held June 25 to approve the increase in the common stock, then 
the dividend is to be paid in cash. 


1 Dividend is one new share of no par common stock for each 20 shares outstanding 








h On account of accumulated | 


per annum on paid-in amount of no par preferred stock for two | 





Weekly Returns of New York City Clearing House 
Banks and Trust Companies. 

The following shows the condition of the New York City 
Clearing House members for the week ending June 26. The 
figures for the separate banks are the averages of the daily 

results. In the case of the grand totals, we also show the 
actual figures of condition at the end of the week. 


NEW YORK WEEKLY CLEARING HOUSE RETURNS. 
(Stated in thousands of dollars—that ts, three ctphers (00®) omttied.) 






































| | | 
New 
Capttal Profits Loans, | Reserve 
Week Ending ——— —— Discount,| Cash with Net Time Bani 
June 26 1926 Nat'l, Apr. 12} Inrest- in | Legal | Demand De- Ctrcte 
State, Mar.25) ments Vault. | Depost- Deposits. | postts. latton, 
(000 omtited .) Tr. Cos. Mar.2! 5| &c | tories. 
Members of go 4. Res Bank. | Average. Ave rage| {verage| Average. | Average Avge. 
Bank of N Y 4 s $s | $ 
Trust a... 4, ‘00 12,905 75, 204 528) 7,645 55,948} 8,621) -... 
Bk of Manhat’n 10,000 14,965) 166,079 3,097, 17,783, 130,678) 25,488, -.-. 
Bank of America 6,500 5,258 78,855) 1,722 11,358 86,273, &.290| .... 
National City._| 50,000 65.624) 618,170) 4,405 66.756 *636,935) 86,485 86 
Chemical Nat..| 4,500 18,310} 132,424) 1,331 15,270 114,586) 3,676 348 
Am Ex-Pac Nat 7,500 12,962) 150,586, 2,052 18,454 135.825) 9,855) 4,945 
Nat Bk of Com.) 25,@00 41,528) 365,948 807 42,855 325,820) 12,424) .... 
Chat PhNB&T. 13,500 12,834] 215,868 2,074 23,655, 168,567] 40,267, 5,939 
Hanover Nat__-| 5,000 25.677] 120,134 540 13,799 102,816 : sae 
Corn Exchange. 10,000 14 799) 205,728 6,642 25,293 177. 086) 32,621; .... 
National Park_-| 10,000) 24.114) 164,786 777 16,921 128,065) 8,215 3,498 
Bowery & E.R. 3,000 3.151] 54,398) 1,457 5.230 35,932) 16,119) 1,190 
First National__| 10,000) 72,737) 281,769 613 25,217 190,842) 13,769 5,875 
Irving Bk-ColTr, 17,500! 14,017] 289,723) 2,447 35,721, 267,856) 29,231) -... 
Continental _-- 1,000 1,198 7,982 126 R84 6,040 en 
Chase National.. 40,000 39,152] 556,921) 7,028 67,277 *521,846) 31,369, 1,528 
First Avenue Bk 500, 3,031 24,897 796 3,183 24,225 ne aene 
Commonwealth 800 =—1,320 14,023 528 1,431 9,933] 4,594)  .... 
Garfield Nat'l. - 1,000 1,788 16,230 441 2,441 16,040 eal 4e6a 
Seaboard Nat'l 6,000 10,104) 124,169) 1,058 15,05 115,047) 2,316 49 
Bankers Trust_- 20,000 31,707) 356,48: 1,000 38,205 *307,423] 49,510 -.-- 
U S Mtge & Tr 3,000) 4,915 2,85 801 7,507 56,504) 5,669 -... 
Guaranty Trust) 25,000, 22.588) 410,264) 1,445 44,724 *389,758| 54,583 -..-. 
Fidelity Trust _- 4.000 3,174 42,451 786 5,017 37,699] 4,093 -... 
New York Trust 10,000 20,312) 168,449 638 18,826 141,662) 17,944 -... 
Farmers L & Tr 10,000 18,963) 139,519 512 13,957 *104,414| 20,204 -... 
Equitable Trust 23,000 14,43° 275,964 1,590 30, 292) *292,296, 26,854 --.-.. 


320,800 511,583 





5, 119, 881) 45,2415 





74, 7594, 25 54, 539) 509,841 23,458 





Total of averages 







































Totals, actual condition |\June 265, L 50, 242 45, 265 9595 5.417 ¢4, 293, 547 i514, 836 23, 623 
Totals, actual co\ndition June 19\5,124,727| 44,412}587,838 ic4, 258, 928) 505,870 23,471 
Totals, actual option June 125,149,595) 46,816,561,884/c4, 263,907 495.493 23,456 
State Banks Not Members of Fed'l |Res'’ve \Bank. | 
Greenwich Bank) 1,000 2,600) 23,920) 2,016) 2,007 22.174; 2,616) --.-. 
State Bank...-| 5,000 5,324) 107,600 ot 2,309) 38,301 64,675) ists 
Total of averages) 6,000) 7,925 131,520) 6, 747) 4,316 60,475 67,291) nee 
' a a ee Ca 
Totals, actuat co|ndition June 26 131,290) 6, — ~ 4,155) 59,900) 67,308 wie 
Totals, actual co.ndition'/June 19 131,970) 6,785 4 4,549) 61,334| 67,223) --.-. 
Totals, actual cojadition June 12) 132,559) 6,734) 4,183) 61,614) 67,124, --..- 
| 
Trust Compainies Njot Mem rs of Fed)'1 Res’ vie Bank. 
Title Guar & Tr, 10,000) 18,105 65,395, 1,745) 4,269, 40,091; 1,927 aie 
Lawyers Trust 3,000} 3,231 21,935 875 1 696) 17,170 GO. anno 
Total of average: 13,000) 21,336 ~ 87, 330 “2, 620 a" 965) 57,261; 2,780) ---- 
Totals, actual cc |adition June 26 87,859 2,597) 6,213) 57,913| 2,770 — 
Totals, actual co \adition jJune19 86,775, 2,424) 6,460) 66,135; 2,822) -.... 
Totals, actual co\ndition'\June12 86, ee 2,421) 6, 069) 56, 262| 2,818 
Gr'd aggr., aoge |339,800540,8455 338, 7311 54, 608.5 5,040) 4, 372, 275.579, 912 23,458 
Comparison wi! jh prev. week . . —20, 309, —150) a 450, —40,237\+8,964, —56 





——}|—— 
64,451 605,785 


Gr'd aggr., act’|,ond'n |June 26 5,369, 391 re 411, 360, 584, 91423, 633 








Cc ‘omparison wi'/h prev. |week .-| +25, 919 +830) +6,938) +34,963)+8,999) +162 
—_ = — — } —_ = ened 

Gr'd aggr., act ond'’n ‘June 195, 343 472 53, 621 598,847) 4, 376, 397.5 975 91523, 471 

Gr'd aggr., act’.\-ond'n June 12 5,36s,6! 51 55.971.572.136) 4,381,783 565,.435.23,456 
Gr'd aggr., act jsond'n ‘June 55,374,280 57,336596,676 4,424,189,570,272 23,231 
Gr'd agrr., act’.|:ond'n |May 295, =t3. 989 54,652589,986) 4.416.009 575,867 23,916 
Gr'd agegr., act’ \-ond'’n (May 225,328,512 55,807638.070) 4,395,534,565,977 22,630 
Gr'd agrr., act’ |sond'n May 155, 364, ‘937 55,902617,015) 4,375,995 581,699.22,372 








Note.—U. 3. depor ‘its deducted from net demand deposits in the general totals 
above were as follow: Aver: ige totals June 26, $27,867,000 Actual totals June 26, 

27,867,000; June 19, $27,868,000; June 12, $27,967,000; June 5, $27,969,000; 
yt 29, $27,969,000 Bills payable, rediscounts, ceptances and other liabilities 
average for week June 25, $567,561,000; June 19, $575,450 .000; June 12, $594,927,- 
000; June 5, $628,923.000; May 29, $614.525,.000 Actual totals June 26, $573,- 
#14. 000; June 19, $593,749,000; June 12, $623,985,000; June 5, $615,424,000; May 
29, $657,932 000 

* Includes deposits in foreign branches not included in total footings as follows: 
National City Bank, $159,528.000; Chase ational Bank, $11,316,000; Bankers 
Trust Co., $25,811,000; Guaranty Trust Co., $58 580.000; Farmers’ Loan & Trust 
Ce $2.876.000; Equitable Trust Co., $37,495 .000 Balances carried in bank in 

reign countries as reserve for such deposits were: National City Bank, $24,168,000; 
( h: we National Bank, $2,369.000; Bankers Trust Co., $2,136,000; Guaranty Trust 
Co., $2.658,000; Farmers’ Loan & Trust Co., $2,876,000; Equitable Trust Co., 


$7 376 000 
c Deposits in foreign branches not included, 


The reserve position of the different groups of institutions 








on the basis of both the averages for the week and the 
actual condition at the end the week is shown in the 
following two tables: 
STATEMENT OF RESERVE POSITION OF CLEARING HOUSE BANKS 
AND TRUST COMPANIES. 
Averages. 
Cash Reserve | 
Reserve in | Taal _ erve Sur plus 
tn Vault. | Depostiarte | Reserve | Requtre ed Reserve. 
Me mber s Federal $s 4 s | x 
Reserve Bank 574.759 000/)574 7 sted AS wy 6.373.700 
State banks *_ -- 6.747. 000, 4,316,000) 11.053. 10. S32 00 177.500 
Trust companies * 2 620 000 5.965 000) 8.58 000) & 589 150 4.150 
Total June 26 -- 9,367 009) 585,040 .000/5°4 407 000/587.859.050) 6,547,050 
Total June 19 9,33 1,000)587 490 000/596 St 0001592 S°0 210) 3.970.790 
Total June 12-_. 9 485 000) 587,216 000/596 704 000) 593 309 380 3,394,620 
Total June 5_. 9,448 .000'592 .279,0001°01.727,000'596,.718, 500! 5.008 410 








* Not members of Federal Reserve Bank. 
b This is the reserve required on net demand deposits in the case of State banks 


and trust companies, but in the case of members of the Federal Reserve Bank 
includes also amount of reserve required on net time deposits, which was as follows: 
June 26, $15,295,230; June 19, $15,028,290; June 12, $14,942,310; June 5, $15,138,- 


180; May 29, $15,021,390. 
































—— = —— — = —~ ———— 
Actual Figures. 
Cash Reserve a 
Reserve tn Total Reserve Surplus 
in Vault. |Depostiartes| Reserve. Regutred. Reserve. 
Members Federal $ $ $ $ ; $ 
Reserve Bank...-| -------- 595,417,000 595.417 000/573 606,190] 21,810,810 
State banks *-_- 6.589.000! 4,155,000] 10,744,000] 10,782,000 — 38 000 
Trust companies 2,597 000 6 213 3,000} 8,810,000) 8,686,950 123,050 
Total June 26. 9,186 .000 605 ) 785 i 000 614.971 000/593 075.140] 21,895,860 
Total June 19_. § 209 0001598 847 000/608 056 000/588 297,110] 19.758 890) 
Total June 12 9,155 ,0001572 .136 000/581 291 000/588 ,702 520 7,411 520 
Total June 5 9.372 .0001596.676 0001606 048 0001594 319,480! 11,728,515 











Not members of Federal Reserve Bank 


a This is the reserve required on net demand deposits in the case of State banks 
and trust companies, but in the case of members of the Federal Reserve Bank in 
cludes also amount of reserve required on net time deposits, which was as follows: 
June 26, $15,445,080; June 19, $15,176,100; June 12, $14,864,790; June 5, $15,008,- 
130; May 29, $15,191,070 








State Banks and Trust Companies Not in Clearing 
House.— The State Banking Department reports weekly 
figures showing the condition of State banks and trust com- 
paniesin New York City not in the Clearing House as follows: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK; NOT INCLUDED IN CLEARING HOUSE STATEMENT. 
(Ftgures Furntshed by State Banking Department.) 

Differences from 


June 26. Previous Week 
ae and investments.... .-.-.-----$1,174,503,700 Inc. $6,739,000 
Cintas ndtdneesewese Goes m ‘ 4,466,900 Dec. 185.700 
Currency notes... boa : 22,424,500 Ine. 708.000 
Deposits with Feder: il Keserve - Ban! of New York 90,687,500 Dec. 6,054,800 
Time depos ‘Its. = = = 1 204,200,300 Dec. 13,263,500 
Deposits, eliminating amounts due from reserve dé 
positaries and from other banks and trust com 
panies in N. Y. City, exchange & U.S. deposits_1,133,981,100 Dec. 10,965,700 
Reserve on deposits. ......-.------.-- ey _.. 157,270,400 Dee. 9,359,200 


Percentage of reserve, 19.8% 
RESERVE 


State Banks Trust Compantes 








Cash in vault i svtal dca *$37,.893,.700 15.717 $79,685,200 14.50% 
Deposits in banks and trust cos 10,222,000 04.237 29,469,500 05.367 
tnecene $48,115,700 19.947 $109,154,700 19.86‘ 

* Includes deposits with the Federal Reserve Bank of New York, which for the 
State banks and trust companies combined on June 26 was $90,687,500. 
Banks and Trust Companies in New York City.—-The 


averages of the New York City Clearing House banks and 
trust companies combined with those for the State banks and 
trust companies in Greater New York City outside of the 
Clearing House are as follows: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
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‘ten Sisestent House Weekly Retuens,—In the fol- 
lowing we furnish a summary of all the items in the Boston 
Clearing House weekly statement for a series of weeks: 




















BOSTON CLEARING HOUSE MEMBERS. 
June 30 Changes from June 23 June 16 
1926. previous week. 1926. 1926. 
5 s $ $ 
| eres 69,500,000, Unchanged 69,500,000 69,500,000 
Surplus and profits__- 93.768,000 Unchanged 93,768,000 93,768,000 
Loans, dise'ts & invest_|1,057.325,000 Inc. 6,767,000 1,050,558 ,000/ 1,051,003 ,000 
Individual deposits....| 705,518,000 Inc. 5,152,000 700,366,000) 705,042,000 
Due to banks..._...-- 135,195.000 Inc. 837,000 134,358,000) 136,910,000 
Time deposits. _....--- 234,022,000 Dec. 3,207,000, 237.229.000) 239,196,000 
United States deposits - 28,661,000 Dec. 991,000; 29,652,000 29,638,000 
Exch's for Cl'g House- - 36.090 .000 Inc. 4,679,000 31,411,000 34,414,000 
Due from other banks- - 81,430,000 Dec. 9,477,000 90 907 ,000 89,899,000 
Res've in legal depos_- 81,692,000 Inc. 1,207,000 80 485.000 81,974,000 
Cash in bank.....-.--- 10,486,000 Dec. 571,000 11,057,000 11,095,000 
Res've excess in F.R.Bk 356,000 Inc. 342,000 14,000 970,000 




















Loans and Demand *Total Cash Reserve tn 
Invesimenia . Deposts. in Vaults. | Deposttartes. 
Week Ended— $ Bg ¢ ¢ 

Feb 6.538 ,928,200 | 5,628,105,200 87,174,800 | 732,989,600 
Mar 6.574,532,600 | 5,621,468,900 84,322,400 | 744,749,500 
Mar 6.501,882.000 | 5,562,180,300 85,376,300 | 726,793,200 
Mar 6 559,263,300 | 5,624,406,300 83,752,000 | 737,864,500 
Mar 6,528,460.200 | 5,539,714,200 82,310,600 | 726,143,200 
Apr 6,582,817,200 | 5,616,040,800 79,710,300 | 765,192,600 
Apr 6,551 614.500 | 5,532,964,000 87,360,600 | 725,290,000 
Apr. 6,477,226,100 | 5,494,548 ,600 85,630,000 | 723,682,400 
Apr 6,461,079 100 | 5,513,745,200 83.366 .600 | 722,786,600 
May 6.593,194,/00 | 5,576,964,600 83,980,500 | 731,028,700 
May 6,641,815,800 | 5,586,188,700 84,575,100 | 730,815,500 
May 6,581,019,200 | 5,578.175.700 87,041,300 | 731,342.400 
May 6,582 432.800 | 5,589,923,100 84.136 900 733 073 .700 
May 6,521,167,600 | 5,540,622,800 84,670,600 | 722,498,600 
June 6,587 ,304,700 | 1,585,988,300 83,233,000 | 736,347,100 
June 6.523.491.4000 | 5,560.053,300 85,162,900 | 728,322,700 
June 6,526 ,804,700 | 5,557,.458,800 81,127,100 | 727,750,500 
June ; 6.513.234.7000 * 5,506,256,.100 81.499 ,400 * 715,419,000 








New York City Non-Member Banks and Trust Com- 
panies.— The following are the returns to the Clearing 
House by clearing non-member institutions and which are not 
included in the ‘Clearing House Returns” in the foregoing: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING 
HOUSE. 


(Stated tn thousands of dollars—that ts, three ctphers (000) omttted.) 



























































Loans, Reserve 
CLEARING Dis- Cash with | Net Net 
NON-MEMBERS | Captial. Net | counts. in Legal |Demand| Time 
Profits.| Invest- | Vault. | Depost- | Depostts | Depostis. 
Week Ending | ments, tortes . 
June 26 1926 é&c. 

Members of Average.| Average.| Average  Avrerage.| Average. 
Fed’! Res've Bank. « t $ $ $ $ s 
Grace Nat Bank - -- 1,000 1,867 12,832 59 980 6,542 3,864 

Beissbeeeseae 1,000; 1,867, 12,832 59 980 6,542 3,864 
State Banks. } | | 
Not Members of the | | 
Federal Reserve Bank | 
Bank of Wash. Hts. 200 616 9,181 788 372 6,212 2,806 
Colonial Bank-..-- 1,200| 2,967, 31.200 3.163 1,570 26.400 5.080 
Pets senceonee 1,400) 3,583, 40,381 3,951 1,942 32,612 7 886 
Trust Company. | 
Not Member of the 
Federal Reserve Bank. 
Mech Tr, Bayonne. 500) 589 9,757 516 76 3.799 6,005 
NB acctcensad 500, 589 9.757, 516 76, 3,799 6,005 
Grand aggregate. . 2,900} 6,040 62,970 4,526 2.99 5: 
Comparison with prev. week| praca —428  —90 bake + gees ai 
| 
Gr'd ager., June 19 2.900 6.040 63,398 4.616 3,137, a43.759 1 
Gr'd aggr., June 12, 2,900, 6.040 63,476 4,765 3.054 044.115 17°73 
Gr'd ager., June 5, 2.900 6.040 64,193 4,503 3,137 a44, 307, 17.774 
Gr'd aggr.. May 29 2.900 6.040 64,291) 4,481 3,155 a43, 381) 17,791 
a United States deposits deducted, $101,000. 


Bills payable, rediscounts, acceptances, and other Liabilities, 
Excess reserve $103,460 decrease. anne 

















Philadelphia Banks.—The Philadelphia Clearing House 
return for the week ending June 26, with comparative figures 
for the two weeks preceding, is given below. Reserve 
requirements for members of the Federal Reserve System 
are 10% on demand deposits and 3% on time deposits, all 
to be kept with the Federal Reserve Bank. Cash in vaults”’ 
is not a part of legal reserve. For trust companies not mem- 
bers of the Federal Reserve System the reserve required is 
10% on demand deposits and includes “Reserve with legal 


























depositaries’”’ and “Cash in vaults. 
Week Ended June 26 1926. 
Two Ciphers (00) ——| Junel9 | June 12 
omitted . Members oj Trust 1926 1926 1926 
F.R. System Compante Total. 

0 ee ey ‘$44 775. 0 $5 000.0) $49,775 | $49.775.0| $49,775,0 
Surplus and profits... --- 131,612,0) 17,405,0|) 149,017 149,017.0| 149,017,0 
Loans, disc’ts & investm'ts| 862,.383.0| 50,665,.0| 913.048 0 909,817,0) 920,552,0 
Exchanges for Clear.House 37, 882.0 488.0 38,370.0 36 .769.0 34,140,0 
Due from banks......--- 194,885,0 17,0) 104,902,0) 117.172,0) 108,506,0 
Bank deposits.........-.- 133,526,0 815.0) 134,341,0) 140,.852,0| 142,.373,0 
Individual deposite......-. 599,609.0| 31,569,0) 631.178,0) 633,400.0} 630,703,0 
Time Gepawts. ...scccee< 129,773,0 2,045.0 31,818.0) 134.098,0| 136,308,0 
Total deposits._._........ 862 ,908,0 34,.429,0| 897,.337,.0) 908,.350,0) 909,384,0 
Res'’ve with legal depos... res 4,254.0 4,254.0 4,309.0 4,619.0 
Reserve with F. R. Bank..| 64,304,0 64,.304.0| 64.679,.0| 64,952.0 
Cash in vault ®.......... 9,838,0 1,476.0; 11,314.0} 11,337,0) 11,560,0 
Total reserve & cash held_.| 74,142,0 5,730.0} 79,.872.0| 80,.325.0 81.131.0 
Reserve required _..--.- 65,1 14,0) 4,883.0) 69,997.0| 70,068.0| 70,247,0 
Excess res. & cash in vault 9,028.0 847.0 9,875.0) 10,257,0) 10,884,0 





* Cash in vault not counted as reserve for Federal Reserve members. 








Condition of the Federal Reserve Bank of New York. 
—The following shows the condition of the Federal Reserve 
Bank of New York at the close of business June 30 1926 in 
comparison with the previous week and the corresponding 

date last year: 
June 30 1926. 






































June 23 1926. July 1 1925. 
Resources— $ $ $ 
Gold with Federal Reserve Agent....... 387,946,000 388,061,000 356,159,000 
Gold redemp. fund with U. 8. Treasury. 10,161,000 6.503 ,000 9,057,000 
Gold held exclusively agst. F. R. notes. 398,107,000 394,.564.000 365,216,000 
Gold settlement fund with F. R. Board. 256,452,000 236,515,000 221,702,000 
Gold and gold certificates held by bank. 399,408,000 410,228,000 330,222,000 
Total gold reserves. ...............- 1, 053, 967, 000 1,041,307,000 917,140,000 
Reserves other than gold_...........-.. 38,253,000 40,164,000 35,178,000 
TN CERIIVER,. « ct cccenovenesscecsce 1,092,220,000 1,081,471,000 952,318,000 
Te GUD cnecteedaneeeduecasen 11,242,000 15,514,000 14,658,000 
Bills discounted— 
Secured by U. 8. Govt. obligations. -.-. 5,581,000 65.706,000 109,440,000 
Other bills discounted ............... 26. 908 ,000 26.559 .000 41,671,000 
Total bills discounted__........... 102, 489, 000 92,265,000 151,111,000 
Bills bought in open market_........... 55,553,000 1,393,000 46,991,000 
S. Government securities— 
, oO" Rolcsals cleat mea a ee 9,391,000 13.306 ,000 4,912,000 
Treasury notes_ bi—pebeenenwoencoeenasas 59,868 000 53,058,000 73,136,000 
Certificates of indebtedness__......_-. 13, 310 000 12,745,000 8,178,000 
Total U. 8. Government securities.. 82,569,000 79,109,000 86,226,000 
Foreign loans on gold.............-... 1,507 000 1,836,000 2,835,000 
Total bills and securities (See Note)...-.- 242 2 118, 000 _ 234,603,000 287, 163. 000 
Due from foreign banks (See Note)....-.- 645,000 a 645,000 ' 636,000 
oo fd) ea 158,675.000 156.954.0000 173,388,000 
i § eae eee 16,715,000 16.715,000 16,898 ,000 
Re ee 4,796, 000 4.953.000 5,514, 000 
NUD nnacsnnneadesbesanee 1, 526, 411, 000 1,510, 855.000 1, 450. 575, 000 
Ltabtlittes— WicRLs =e 
Fed'l Reserve notes in actual circulation. 408,.673.000 400.027.000 337,789,000 
Deposits— Member bank, reserve acc’t.. 867,421,000 864,.550.000 843,935,000 
Government... bbb nbbeseaeae 6.629.000 8.223.000 7,238,000 
Foreign bank (See Note) tinh titnithinteiarints 1,519,000 1.332.000 3,939,000 
CE Geiccandetcustssadnsvece 7,527 000 6.792.000 15,558,000 
Co 883,096,000 880.897.000 870,670,000 
Deferred availability items............. 136,785,000 130.987.0000 149,034,000 
eT ee 35,385,000 35.375.000 31,690,000 
Surplus... stétetaaseonseeuean 59,964,000 59.964 .000 58,749,000 
All other | ia ae are ic 2,508. 000 3.605.000 2,643,000 
DT bs dcedccsanscseennace 1, 526, 411, 000 1.510.855.0000 1,450,575,000 
—— = —SSSSSS====—=_ SS 
Ratio of total reserves to deposit and 
Fed’! Res’ve note liabilities combined. 84.6% 84.4% 78.8% 
Contingent Hability on bills purchased 
tor foreign correspondents..........- 14,924,000 13,213,000 9,873,000 


NOTE.—Beginning with the statement of Oct. 7 two new items were added in 
order to show separately the amount of balances held abroad and amounts due to 
foreign correspondents. In addition, the caption, ‘All other earnings assets,” now 
made up of Federal intermediate credit bank debentures. has been changed to 
“Other securities,”" and the caption, ‘‘Total earning assets’ to ‘‘Total bills and se- 
curities."" The latter term has been adopted as a more accurate description of the 


total of the discounts, acceptances and securities acquired under the provisions of 
——— 13 and 14 of the Federal Reserve Act, which are the only items included 
erein. 








Jury 3 1926.] 








THE CHRONICLE 


55 





Weekly Return of the Federal Reserve Board. 
_. The following is the return issued by the Federal Reserve Board Thursday afternoon, July 1. and showing the condition 
of the twelve Reserve banks at the close of business on Wednesday. In the first table we present the results for the system 
as & whole in comparison with the figures for the seven preceding weeks and with those of the corresponding week last year. 
The second table shows the resources and liabilities separately for each of the twelve banks. 
Accounts (third table following) gives details regarding transactions in Federal Reserve notes between the Comptroller and 
Reserve Agents and between the latter and Federal Reserve banks. The Reserve Board’s comment upon the returns for the 
latest week appears on page 29, being the first item in our department of ‘‘Currenit Events and Discussions.” 





The Federal Reserve Agents’ 


COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS JUNE 30, 1926. 












































































































































June 30 1926.) June 23 1926.| June 16 1926.)June 9 1926.|June 2 1926.|May 26 1926.) May 19 1926.| May 12 1926.|July 1 1925. 
RESOURCES. $ $ $ 3 $ 3 s g $ 
Gold with Federal Reserve agents____--. 1,462,159 ,000/1,467,699 000) 1,530,551 ,000) 1,472,698 ,000}1 ,450,150,000/1,455,119,000/1,475,479,000/1,471,677,000/1,459,127,000 
Gold redemption fund with U. 8. Treas- 56,277,000 44,189,000 45,459,000 56,536,000 52,511,000 52,701,000 48 330,000 46 657,000 58,141,000 
Gold held exclusively agst. F. R. notes}1,518 ,436,000}1,511,888,000}1,576 ,010,000}1,529,234,000) 1,502,661 ,000]1,507,820 ,000/1,523,809,000}1,518,334,000]1,517,268,000 
Gold settlement fund with F. R. Board__| 656,073,000] 662,190,000) 604,820,000] 649,124,000] 662,400,000} 659,899,000] 644,552,000] 646,954,000] 680,503,000 
Gold and gold certificates held by banks_| 660,419,000} 672,563,000] 655,795,000] 654,830,000} 632,169,000] 648,347,000] 646,301,000} 638,292,000] 587,791,000 
Total gold reserves___..........-..-- 2,834,928 ,000)2,846 641 ,000 | 2,836 ,625,000/2,833,188,000/2,797 ,230,000)2,816,066 ,000)2,814,662,000/2,803,580,000/2,785,562,000 
Reserves other than gold_____.....-.-- 144,711,000} 148,892,000) 147,737,000) 149,341,000} 149,250,000) 159,375,000) 162,251,000} 163,159,000} 141,306,000 
I eee 2,979,639 ,000/|2 995,533 ,000 | 2,984,362 000) 2,982 ,529,000 2,946 480 ,000)2 975,441 ,000/2,976 913 .000/2 966,739 ,000| 2,926,868 ,000 
ele ean Ce asc cdnsendeseaaseed 48 522,000 56,301,000 56,169,000 57,227,000 47,134,000 53,234,000 57,851,000 60,486,000 47,429,000 
is discounted: 
Secured by U.S. Govt. obligations..-| 263,106,000] 225,848,000) 179,301,000] 213,484,000) 284,841,000) 233,530,000} 260,670,000! 251,674,000} 268,937,000 
Other bills discounted_..........--- 251,925,000) 253,310,000) 214,029,000) 234,679,000) 240,116,000) 240,413,000] 229,191,000} 224,740,000) 242,688,000 
Total bills discounted._...........-- 515,031,000) 479,158,000) 393,330,000 448,163,000! 524,957,000) 473,943,000) 489,861,000| 476,414,000] 511,625,000 
Bills bought in open market___....---- 249,394,000) 247,236,000) 233,159,000] 249,821,000) 244,143,000) 238,828,000} 226,492,000} 228,162,000) 249,090,000 
U. 8. Government securities: 
RENE Ss NE DE Pe Re 81,893,000] 108,620,000} 109,183,000] 103,049,000) 103,106,000 97,123,000} 102,529,000) 100,923,000 68 247,000 
ee wn wee 232,195,000) 205,401,000] 166,945,000] 180,147,000) 169,846,000) 167,364,000] 164,988,000) 163,223,000) 249,551,000 
Certificates of indebtedness_...-.--.- 71,191,000 69,077,000} 206,107,000 135,112,000) 131,200,000} 130,578,000} 131,108,000; 132,116,000 35,777,000 
Total U. 8. Government securities_.-] 385,279,000} 383,098,000} 482,235,000 418,308,000! 404,152,000) 395,065,000} 398,625,000) 396,262,000} 353,575,000 
Other securities (see note).........---- 3,200,000 3,200,000 3,200,000 3,885,000 3,835,000 3,885,000 3,885,000 4,635,000 2,250,000 
Foreign loans on gold._.........------ 5,502,000 6,700,000 7,502,000 8,401,000 8,900,000 7,401,000 7,401,000 7,401,000 10,500,000 
» paisa Ra: PRR Aen in 2 ‘st, CE eget Se Se oR Sve a 
& Total bills and securities (see note) ----|1,158,406,000}1,119,392,000 1,119,426 ,000)1,128,578,000 1,186,037 ,000)1,119,122,000]1,126,264,000/1,112,874,000)1,127,040,000 
Due from foreign banks (see note) _.---- 645,000 645,000 645,000 709,000] 691,000 679,000 767,000 778,000 636,000 
= ee 641,109,000! 654,976,000) 882,869,000} 654,385,000, 693,424,000} 628,953,000] 720,133,000} 690,879,000] 670,084,000 
3 SS 59,749,000 59,739,000 59,735,000 59,665,000 59,665,000 59,661,000 59 .657,000 59,651,000 60,180,000 
ee ee GL. Cn owe ud devacecwan 16,288,000 16,272,000 16,142,000 18,691,000) 17,828,000 17,392,000 16,997,000 16,804,000 20,809,000 
{ 
ee PE pcceeastdcessdenorns 4,904,358 ,000'4,902,858 ,000!5,119,348 ,000/4,901,784,000 4,951,259 ,000'4,854,482,.000/4,958,582,000 4,908,211,000/4,853,046,000 
LIABILITIES. 
F. R. notes in actual circulation...--.-- 1,697 ,279,000)1,682,769,000 1,688,150,000, 1,692,939,000 1,704,136,000)1 .672,817,000}1 665,240,000 1,675,535,000/1,653,006,000 
Deposits— 
Member banks—reserve account. ---- 2,228, 839,000]2 225,306,000 2, 260,827,000 2,224,486 000 2,225,270,000'2,195,200,000' 2,236,640 ,000\2,193,512,000/2,198 629,000 
rN ea a 10,713,000 11,835,000 6,136,000 4,113,000} 15,792,000 24,269,000 19,750,000 27,484,000 23,330,000 
Foreign bank (see noteé)_._........-.-- 4,756,000 5,910,000 6,307,000 6,200,000 4,295,000 4,798,000 4,950,000 4,955,000 6,197,000 
Co a a 15,528,000 15,173,000 17,616,000 16,464,000 15,833,000 18,870,000 19,303,000 19,733,000 24,229,000 
eee NE. cc cadencenccdenoad 2,259,836 ,000 2,258,224 ,000|2,290,886.000 2,251,263 000 2,261,190,000)2 243,137 ,000/2,280,643 ,000/2,245,684,000|2,252,385,000 
Deferred availability items.........--- 589,333,000) 600,319,000) 779,434,000] 596,619,000| 625,602,000) 578,476,000] 653,606,000) 627,899,000] 603,527,000 
ff aS Sesser 122,770,000] 122,785,000} 122,804,000} 122,713,000) 122,670,000) 122,557,000) 122,464,000) 122,408,000] 115,693,000 
i 220,310,000} 220,310,000} 220,310,000] 220,310,000} 220,310,000} 220,310,000) 220,310,000] 220,310,000] 217,837,000 
All other liabilities_.........-....--.- 14,830,000 18,451,000 17,764,000 17,940,000 17,351,000 17,185,000 16,319,000 16,375,000 16,598,000 
Co ee 4,904,358 ,000'4,902,858,000'5.119,348.000 4,901,784,00014,951 ,259 ,000/4,854,482 ,000/4,958,582,000)4,908,211 ,000/4,853,046,000 
atio of gold reserves to deposits and 
F. R. note liabilities combined-----_- 71.6% 72.2% 71.3% 71.8% 70.5% 71.9% 71.3% 714% 71.3% 
Ratio of total reserves to deposit and 
F. R. note liabilities combined ------ 75.3% 76.0% 75.0% 75.6% 74.3% 76.0% 754% 75.7% 74.9% 
Contingent liability on bills purchased 
for foregin correspondents. ........_. 54,459,000] 53,583,000} 55,088,000} 60,219,000) 62,647,000) 61,347,000} 61,974,000} 64,735,000] 36,971,000 
Distribution by Maturtiies— $ $ $ $ $s $ $ $ $ 
1-15 days bills bought in open market_]| 113,053,000] 113,420,000 98,038,000} 105,399,000} 100,917,000) 108,875,008} 123,897,000] 136,092,000 90,113,000 
1-15 days bills discounted. ___..._.--- 364,981,000} 329,474,000] 259,881,000] 313,665,000) 389,101,000] 323,614,000) 352,257,000} 340,706,000} 381,904,000 
1-15 days U. S. certif. of indebtedness. 725,000 820,000) 141,500,000 61,345,000 57,469,000 650,000 600,000 1,120,000 7,984,000 
1-15 days municipal warrants__ ~~~. -.- Se. [ene Kank ee Pere: Mee eee ee ae ieee Re ee eee 
16-30 days bills bought in open market. 45,322,000 50,908,000 52,537,000 53,419,000 56,109,000 49,157,000 38,335,000 36 946,000 54,345,000 
16-30 days bills discounted _____....--- 29,457,000] 33,388,000) 32,207,000) 33,502,000] 32,089,000) 30,644,000) 34,552,000} 32,237,000] 26,381,000 
16-30 days U.S. certif. of indebtedness. ‘cis ccs <éesenaececl ‘sendebsdl sasenausesl _sanbuces 57,835,000 58,330,000 4,689,000} -—......-. 
16-30 days municipal warrants.__.._.-_- Se. peer cseeeadl @et0heehes  <tekeeeneh geeeshatenl mibekatanel  ..s6rbaked édanvaee 
31-60 days bills bought in open market 51,826,000 51,812,000 48,717,000 53,373,000 52,318,000 60,064 ,000 64,232,000 42,420,000 67,302,000 
31-60 days bills discounted___________- 49,528,000 49,928,000 41,357,000 43,770,000 46,761,000 62,144,000 49,407,000 51,145,000 41,279,000 
De er 7, 1, Se SE OE. cdccsccasl aanseeencel i <Gessunesh @eneneseest i cesaeeenh seaneaanedl  étenendews 8 f eee 
31-60 days municipal warrants__-.- ~~ Chwtbiteeht .saeeskvesl €ebesenneth . pGeaRGSOE Snseanneeel énpennsenet 8 . séenneee e*ees 
61-90 days bills bought in open market. 36 326,000 28,393,000) 30,827,000 34,524,000 32,431,000 19,490,000 8,341,000 10,019,000 28,392,000 
61-90 days bills discounted. __......--- 38,286,000 33,207,000} 27,393,000 26,237,000 25,801,000 27,698,000 25,574,000 26,983,000 31,565,000 
61-90 days U. S. certif. of indebtedness ‘MGicihl tretdnancccl  <tiacenel ‘secheseneel i ssaseesel acanabeteal aussaneadel | saneeass 90,237,000 
61-90 days municipal warrants_.___..--. ss iba naan teasttn:l ~ethcaeanesh  +Benasenel suenaseénal sesesssusel.  cieebdedl .s26aneuns 
Over 90 days bills boughtlin open market 2,867,000 2,703,000 3,040,000 3,106,000 2,368,000 1,242,000 1,687 ,000 2,685,000 8,938,000 
Over 90 days bills discounted. __.___._- 32,779,000 33,161,000 32,492,000 30,989,000 31,205,000 29,843,000 28,071,000 25,343,000 30,496,000 
Over 90 days certif. of indebtedness - _- 70,466,000| 68,257,000! 64,607,000] 73,767,000) 73,731,000} 72,093,000) 72,178,000) 73,780,000 8,556,000 
Over 90 days municipal warrants... .-. ‘i ~~ eee séamdaweh e0edneessel 684680000) cbseenndeal wadsetesinn s86nna ol #eeee8es 
F. R. notes received from Comptroller. _|2,870,295,000|2,860,535,000|2,879,994 ,000]2,872.284 000! 2,850,398 ,000|2,848,922,000]2 842,659,000|2,837,464 ,000|2,946,248,000 
F. R. notes held by F. R. Agent_.._._. 875,091,000) 869,526,000! 874,057,000} 859,878,000) 860,303,000) 861,737,000] 857,338,000] 839,157,000|1,011,137,000 
Issued to Federal Reserve Banks... 1,995,204 ,000)1,991 009 ,000 | 2,005,937 ,000) 2,012,406 ,000)1,990,095,000/1,987,185,000) 1,985,321 ,000/ 1,998,307 ,000|1,935,111,000 
How Secured— 
By gold and gold certificates_........- 204,584,000!) 303,153,000] 303,153,000] 304,240,000) 304,153,000] 304,152,000) 304,653,000) 305,054,000] 287,591,000 
Gold redemption fund_._...........-- 96,302,000 98 971.000 91,601,000] 104,928,000) 104,847,000] 105,823,000 96,442,000} 106,175,000} 102,093,000 
Gold fund—Federal Reserve Board... --_|1,061,273,000'1,065,575,000,1,135,797,000] 1 063,530,000 ,1,041,150,000)1 ,045, 144,000] 1,074,384 .000] 1,060,448 ,000 1,069 ,443,000 
|. Ra ere 734,247,000 699.216.000! 608,169,000} 672,959,000} 740,276,000) 677,848,000) 694,851,000) 682,765,000) 717,052,000 
C "2.196 406 ,000'2,166 915.000 2,138,720,000 2.145,657,000 2,190,426 000 2.132 ,967,000 2,170,330,000 2,154,442 .000 2,176,179 ,000 





NOTE.—Beginning with the statement of Oct. 7 1925 two new Items were added {no order to show separately the amount of balances held abroad and amounta due 


to foreign correspondente. 


In addition, the caption, “All other earning assets"’, now made up of Federai Intermediate Credit Bank debentures, has 
Other securities,"’ and the caption. “Total earning assets” to “Tota Ibills and securities.” 


been 


ehangea to 


The latter term has been adopted as a more accurate description of the total 


of the discounts, acceptances and securities acquired under the provisions of Sections 13 and 14 of the Federal Reserve Act, which are the only items included therein. 
WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JUNE 30, 1926 






























































phers (06 tited. 
teed, Resare oy hee of bat Boston. | New York.| Phtia. |Cleveland | Richmond) Atlanta. | Chicago. | St. Loutws | Minneap.| Kan. Ctty| Dalias. | San Fran Total. 
RESOURCES, $s s $ t $s : s 7 

Gold with Federal Reserve Agents! 131,405,0| 387,946,0/)102,066,01170,054,0] 40,029,0)149,864,01154.018.0) 15,776,0] 58,300,0} 44,105,0] 21,364,0]187,231,0/1,462,159,0 
Gold red'n fund with U.8. Treas 7,186.0 10,161,0] 12,759,0} 3,291.0 1,805.0} 3,704.0) 5,364.0 1,187.0] 2,072,0) 4,024,0) 1,483.0) 3,241,0 56,277,0 
Gold held excl. agst. F.R_ notes|138,592,0} 398,107,0)114,825,0}173,345,0] 41,834,0)153,568,0)159,382,0) 16,963,0) 60,372,0) 48,129,0) 22,847,0)190,472,0)1,518,436,0 
Gold settle’t fund with F.R.Board| 33,084,0| 256,452,0) 49,465.0 648.0] 22,345.0) 17,552,0)116,827,0) 7,209.0) 11,734.0] 31,777,0] 9,910.0) 38,070,0] 656,073,0 
Gold and gold certificates __-..--.- 37,370,0) 399,408,0) 21,702,0 366.0] 10,526,0| 3,376.0] 73,847,0| 18,575,0] 6,956.0) 5,834.0] 11,130.0} 30,329,0] 660,419,0 
Total gold reserves__.._.. _..-}|209,046,0) 1,053 ,967,0}185,992,0)2 359.0] 74,.705.0)174,496,0)350,056,0| 42,747,0] 79,.062.0) 85,740,0| 43,887,0)258,871,0/2,834,928,.0 
Reserves other than gold____-_- 14,421,0 38,253,0| 6,212.0 184.0] 6,698.0} 9,221.0) 20,311,0] 18,775,0]) 2,825.0) 5,243.0) 7,191,0] 7,377.0} 144,711,0 
TE SE cntinccadnedanes 223 467.0) 1,092,220 .0/192,204.0)284.543,0] 81,403,0)183,717,0,|370,367,0) 61,522,0} 81,887,0} 90,983.00) 51,078,0)266,248,0|2,979,639,0 
Non-reserve cash. .........-..-- 3,371,0 11,242,0} 1,073.0] 3,257.0] 3,566.0) 4,331,0} 9,751.0} 4,309.0 852.0) 2,085.0} 2,012.0) 2,673.0 48 ,522,0 

Bills discounted: : - ? : 
Bec. by U.S. Govt. obligations} 17,516,0 75,581,0] 41,984.0 572.0) 14,167,0] 2,821.0) 53,265,0] 9,371.0 565.0 1,493,0 1,271.0} 10,500.0 263,106,0 
Other bills discounted_......- 21,471,0 26,908,0} 13,440,0 841.0] 31,403.01 36,349,0) 36,322.0} 21,2860 3,193.0] 13,987,0} 11,023,0) 23,702,0} 251,925,0 
Total bills discounted -_-.-.-.-. 38,987,0] 102,489,.0] 55,.424.0] 47.413.0] 45,.570.0) 39,170,.0] 89,587,0] 30,657,0] 3,758.0] 15,480,0) 12,294,0) 34,.202,0) 515,031,0 
Bills bought in open market___.- 29,731,0 55,553,0} 14,640,0] 22,599,0) 10,656,0|) 23,295,0| 31,788.0 7,721.0} 8,682.0) 11,361,0| 9,389.0] 23,979,0| 249,394,0 

U. 8. Government securities: ? ‘ 
Dit¢aubtscbheavedasenaseen 1,221.0 9,392.0] 4,965.0) 9,194.0 1,640.0 784.0} 21,951.0| 6,442.0 8,246.0) 11,327,0} 4,403.0] 2,328.0 81,893,0 
lg, 9,587.0 59,867,0| 6,211.0] 25,024.0] 6,315.0 274.0) 28.906.0) 14,597,0] 9,454.0) 19,978,0] 19,563,0) 32,419,0) 232,195,0 
Certificates of indebtedness - -- 2,091.0 13,310,0] 10,547,0} 3,196.0 1,387.0 1,280.0] 7,163.0} 5,412.0} 2,128.0] 5,213.0) 4,405.0) 15,059,0 71,191,0 
Total U. 8. Govt. securities___! 12.899.0 82.569.0 21.723.0! 37.414.0! 9,342.0! 2,338.0) 58.020,.0' 26.451,0' 19,828.01 36,518.0' 28.371.0' 49,806,0' 385,279.0 
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RESOURCES (Concluded)— ; . 

Two Ciphers (00) omitted). Boston. | New York.| Phtla. \Cleveland.|Richmond| Atlanta. | Chicago. |St. Louts.|Minneap.| Kan. City| Dallas. |San Fran. Total. 
$ $ g $ 8 s $ % $ 3 £ 
Other securities ._.......-.---- 2,000.0 ‘ 700.0 re 500.0 ental > eal ------ 3,200,0 
Foreign loans on gold_...-.--- 418.0 1,507,0 523.0 588.0 292.0 220.0 754.0 ” 237.0 176.0 214,0 193,0 380,0 5,502.0 
Total bills and securities___. 82.035.0| 242.118.0) 94,310.01108,014.0] 65,860.0) 65,723,0)180,149,.0) 65,066,0| 32,944,0) 63,573,0) 50,247,0 108, 367 ,0}1,158, berg 
Due from foreign banks_-_----- 645.0 . 5,0 
Uncollected items. __- us 60,830,0) 158,675,0) 59,004,0) 61,768,0) 51,409,0 27,919,0} 81,411,0) 29,509,0) 12,482 0 39,002,.0| 21,946,0) 37, 1 54.0 641.109:0 
Bank premises - 4,068 0} 16,715,0) 1,581.0) 7,409.0) 2,364.0) 2,846.0) 7,933 O| 4.111,0] 2,943.0] 4,654.0] 1,793.0] 3 332.0 59,749,0 
All other resources_- 66 "| 4,796.0 278 ”| 1,000,0 298.0} 1,072,0} 1,903.0] 631,0) 2,513.0 506.0 280.0) 2,945,0 16,288,0 
‘ eee & as Gammdinasion 
Tees CRORE... ccwscenenavs 373,837.0)1,526.411,01348 450.0) 465,991,0/204 pe a 01651.514.0| 165, 148,0) 133,621 0) 200,803 ,0| 127,356 ,0|420,719,0/4 904. 358,0 
LIABILITIES. | Se age ota 
F. R. notes in actual circulation.|142,777,0| 408,673,0,127,629,0/191,712,0| 70,247,0\179,046,0) 186,185 41,909,0] 61,421,0) 61,384,0) 35,715,0/190,581,0/1,697,279,9 
Deposits: | | | | : 

Member bank—reserve ace't__|145,682,0) 867,421,0/132,745,0|177,756,0) 66,518,0| 66,510,0/341,242,0| 76,857,0] 48,266,0) 89,661,0) 54,285,0/161,896.0/2,228,839,0 

Government _. 60 ) 6,629 ,0) 83.01 733.0 2235.0 428.0 712 219.0} 71 0] 127.0 191.0 625.0) 10,713,0 

Foreign bank. $36.0 1,519.0} 4200} 473.0 234.0] 177.0 605.0} 190.0 141.0} 172.0 155.0 334.0) 4,756.0 

Other deposits...._..-- 134.0) 7 527.0} 94,0) 786.0 42.0) 90.0 717.0} 340.0] 21 1,0} 129.0} 48,0] 5,402.0) 15,528,0 

sot ain al at a eee iced 

Total deposits____- 146,212,0| 883,096,0)133,342,0|)179,748,.0| 67,029,0| 67,205,0|343,276,0| 77,606,0) 49,297,0) 9% 089.0} 54 679 ,0|168,257,0|2,259,836,0 

Deferred availability items.....| 58,40%,0| 136,785 0) 54,253,0) 56,859 0| 48.585 0| 24,807,0| 72,598.0] 29,895 0} 11,216,0) 279,0) 24,391,0) 36,259,0) 589,333,0 
as eee ie | 8,736.0 35,385,0) 12,179,0) 13,510,0] 6,072,0 4,959.0 16.623 ,0] 5,216.0} 3,134,0) 4 189.0} 4/288,0| 8,434.0 22.770,0 
| PRD a 17,020,0} 9 4 OF 20.464.0)} 22.894.0] 11.919 0} $,700,0} 30,613.0) 9,570.0 7.501.0| 8,979.0) 7,615.0) 15.,071,0] 220,310,0 

All other liabilities. ......-- | 6890) 2,508 1 583.0] 1 ,268,( l a 891.0) 2,21 0) 904,0 1,052,0 583.0] 668 ,0) 2,117.0 14,830,0 

| | j | - ——— 

Total abilities _ - * ‘i $73,837,0'1,526,411 0|348 150.01 465.991 .01204 ,900,01285,608 01651,514,0)164, 148.0] 123,621 ,0) 200,803 ,0| 127,356 0) 420,719,0)4,904,358,0 

Memoranda. | | | | S | ee 
Reserve ratio (per cent 77.3) 84.6 73.6 76.4 59.3 74.6 70.0} 51.5 7A 0) 60.1] 56.5 74.2 75.3 
Contingent liability on bills pur-| | | Bc | | | See! a 
chased for foreign correspond'ts) 4,139.0 14,924,0} 5,173,0] 5,827,0 3,0) 2,178,0 7,460.0) 2,342.1 1,743,0]} 2,124 0) 1,906.0} 3,757,0 54,459,0 
F. R. notes on hand (notes rec'd) | 
from F. R. Agent less notes in| | | | | | wn 7 Q95 
circulation)... 21.066 g! 96.256.0' 27.227.0! 18.954.0' 16.655.0' 32.900.0! 2s 5.01 5.227.0 5923.0 6,118.0 5.130.0' 34.074.0 297,925,0 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS AT CLOSE OF BUSINESS JUNE 39 1926 
Federal Reserve Agent ai— Boston. | New York Phila. \Clerelana = Atlanta. | Chicago. | St. Lows Minneap mc City! Dalias. | San Fran Total 
(Two Cc ther s (00) omttted.) | 5 s | © a “ 
F. R. notes rec'd from Comptroller|223,493,.0| 785,289,0, 197,306,0'260,446,0, 118,362,0) 280.346.0405 4107 O| 67.376.0) 84 a 112 cai >O| 55.732.0)279.515.012,870,295,0 
F. R. notes held by F. R. Agent 59,650,0} 280,360 0} 42,440,0) 49,7800) 31,460,0) 68,400,0/190,837,0) 20,240,0) 17,497 | $4,680,0] 14,887,0]) 54,860,0] 875,091,0 
! | - ' = - - a - = - = - —_— - 
| | | - arte 4 
F. R. notes issued to F. R. Bank! 163,843,0 04,929 01 154,866 0|210,666,0| 86,902,0/211,946,0|214,570,0| 47,136,0| 67,344,0] 67,502,0] 40,845,0/224,655,0)1,995,204,0 
Collateral held as security for} 

F. R. notes issued to F. R. Bk.: 5 
Gold and gold certificates. 35,300,0| 171,698.0 & 780.0} 25 655.0} 14,238,0) 8,045.0} 13,221.90 2 17.656.0} 10.000,0| 304,584,0 
Gold redemption fund 2,106,0) 25,248,0 § 5A! 9,0) 11,274 0] 5,374,0 $,626,0 3,374.0) 1,231,0) 1,088.0 3,745.0 2,208.0) 13,459,0 96 ,203 ,0 
Gold fund—F. R. Board 56,000,0) 191,000,0] 93,497,0:150,000,0) 9,000,0)127,000,0)150,644,0| 6,500.0) 44,000,0|} 40,360,.0 1,500,0)163,772,0|1,061,273,0 
Eligible paper... 7 - 68,718 0} 142,591 0) 59,771 0; 67,636 0) 54,6 4,0) 62,404,0121,265,0} 38,290 0} 12 416.0] 26,711,0) 21 657,0} 58,094,0| 734,247,0 

| | | | - -—-—| -— TREE SERIE 
Total collateral 200,124 0! 530,537,0 161,837,0 237.690.0' 94.723,01212,268,01275,283.0! 54,066,0! 70,716,.0' 70,816,0) 43,021, 0 245,325,0' 2,196 ,406,0 





Weekly Return for the Member Banks of the Federal Reserve System. 


Following is the weekly statement issued by the Federal Reserve Board, giving the principal items of the resources 
and liabilities of the 703 member banks from which weekly returns are obtained. These figures are always a week behind 
those for the Reserve banks themselves. Definitions of the different items in the statement were given in the statement 
of Dec. 12 1917, published in the ‘“‘Chronicle’’ of Dec. 29 1917, page 2523. The comment of the Reserve Board upon the figures 
for the latest week appears in our Department of ‘Current Events and Discussions,’’ on page 29 




















































































































1. Data for all reporting member banks in each Federal Reserve District at close of business June 23 1926. (Three ciphers (000) omitted ) 
| | | | 
Federal Reserve Dtstrict. Boston. |New York! Phila. \Cleveland. [Richmond| Atlanta, | Chicago. | St. Louts.\Minneap.| Kan. cuy| Dallas. |SanFran.| Total. 
eteetro sableantondsa Ber camscote seis ahs | 
Number of reporting banks__.-.-.-- 38 97) 52| 5 | 68} 36 99) 33| 24 67 48 66 703 
Loans and discounts, gross: $ cot i Sf $ 4 £7) $ $ $ $ 
Secured by U.8. Gov't obligations 8,419 49,057 11,163 18,741) 4,701 5,739 19,021) ;. 458} 2,648 3,765 4,170 8,054 142,936 
Secured by stocks and bonds. - . -- 338,850|/2,348,117| 414,442) 550,301) 134,678 94,106) 820,196) 193,134 68,353) 107,554 68,986, 280,885) 5,419,602 
All other loans and discounts..._| 647, 906 | 2,617,074) 367,199, 791,404) 374,322) 401,253)1,261,710) 301,501) 161,070) 321,632) 228,354) 909,555) 8,382,980 
a | a hese. ° | 3 as = Sey Eee. tal ea aX, ee 
; Total loans and discounts- -- -- ~ 995,175 '5,014,248| 708,004)1.360.4 16) 513,701, 501,098,2,100,927) 502, 093! 232,071) 432,951) 301,510/1,198,494/ 13,945,518 
Dvestments: | | 
U.8. Government securities. _ _ _. 146, 330/1,028,697| 83,702) 280,468 eee 41,142) 307,200| 64,638 69,645; 104,790 53,914| 260,763) 2,508,995 
Other bonds, stocks and securities}; 251, 242) 1,205,891) 263,533) 369,513) 67,296) 56,229) 444,021) 116, 790) 46, ma 87,769 24,311) 213,874) 3,146,507 
. ater shes ‘ sonia | —— — aneag a ot A wii 
Total investments... .....---- 397,572 2. 234, 588| 347,235] 649,981) 135,002) 97,371) 751,221 181,428] 115,683 J 192,559) 78,225) 474,637) 5,655,502 
Total loans and investments. -._|1,392,747 '7,248,836 1,140,039 2,010,427) 648,703! 598,469/2,852,148| 683,521) 347 754| 625,510) 379,735 1,673,131/19,601,020 
Reserve balances with F. R. Bank_.| 93,320) 764,696) 82,916) 129,582) 38,455 42,396) 252,923 46,231 22,453 56.718! 30,054) 105,738) 1,665,482 
0 0 aaa } 21,328) 77,836 15,903) 31,327 13,542 10,826 49,147) 7,276) 5,634 12,656) 9,514) 19,790 274,779 
Net demand deposits. ...........- | §$92,524/5,635,386|) 763,281|1,042,749| 358,302) 338,228/1,747,061| 398,697! 217,47: 4) 492,986) 257.548) 756,320/12,900,556 
Time deposite.................- 420,888)1,250,609) 229,003) 813,536) 207,287) 220,100)1,046,464|) 213,462) 110,613) 146,534) 101,594) 847,528) 5,607,618 
Government deposits - ‘ -----| 29,776| 36,744 22,503 22,61 7,138) 9,136 19,528 6,249) 3,099 6,360 5,561 19,114) 187,822 
Billspay. & redisc. with F. R. Bk.:| | 
Secured by U.S. Gov't obligations} 1, 815) 46,115) 5.691 20,677 6,765 4,549 25,697 6,523 oe 2,097) 3,278 13,047) 136,254 
RO ES RE RE ot 93| 14,561) 7,259) 8,804 10,718 17,969) 18,396 9,910) 160) 5,955) 3,233 14,085 119,733 
Total borrowings from F. R. Bank! 10,408] 60,676 12,950} 29,571 17,483 22,518 44,093 16,433) 160 8,052 6,511; 27,132 255,987 
Bankers’ balances of reporting mem-| | | | 
ber banks in F. R. Bank cities: | | | | 
ae ..| 121,364'1,042,010|) 173,988 46,230 28,508 17,950, 362,162 79,470 46 640 89,104) 22, a 91,493| 2,121,487 
Due from banks..............- | 41,750 107,798 62,020 25,097 15,022 11,714 153,441 28,171 21,100' 37,460! 22 XK 53,392 579,469 
2. Data of reporting member banks in New York City, Chicago, and for the whole country. 
Ali Reporting Member Banks. | Reporting Member Banks in N.Y. Cty. Reporting Member Banks tn Chicago. — 
| June 23 19: 26. | June 16 19 26. , June 24 1925. June 23 1926.|June 16 1926. June 24 1925.| June 23 1926.| June 16 1926. | June 24 1925. 
a =” a swis! eamieaetald . enitint ail 
Number of reporting a ae 703| 703 733 | 59 59 62 46) ‘6! 46 
Loans and discounts, gross: | $ | $ | s $ $ $ | z $ | $s 
Secured by U. 8. Gov't oblige ations! 142,936,000! 150,281,000 172,145,000 44,927,000 43,410,000 56,798,000) 13,009,000} 18,219,000 21,287,000 
Secured by stocks and bonds- -- - - 5,419,602,000| 5,365,579,000) 5,033,609,000 2,063, 443,000 2 2,015,314,000 2,036,274,000) 617,855,000) 614,888,000) 569,498,000 
All other loans and discounts- - - - - 8,382,950,000) 8,539,391,000) 7,999,077,000 2,275,736 ,000\2,395,523,000 2,137,446,000) 701,476, 000) 719,261, 000| 685,851,000 
REN wt LEN A POA Se 5 zoe Siebihealane caciat Wiiadeatadecatetate SAaentsataaaiatdad Winhtetadastcladet 
: Total loans and discounts. ____._- 13,945,518,000 14,055,251,000 13,204,831 ,000 4,384,106 ,000 4,457,547,000 4: 230, 518, 000/| 1,332,340, 000! 1,352,368, 000) 1,276 ,636,000 
nvestments = - - ————— — Eee Ee - = | ——— —EEE 
U. 8. Government securities __. 2,.508,995,000, 2,541,976,.000| 2.554.680.0000! 911,446,000| 936,140,000 932 2,951,000) 163,743, 000; 165,928 000! 175,635,000 
Other bonds, stocks and securities.| 3.1 46,507,000, 3,140,587,000) 2,950,719,000) 892,942,000) 909,760,000, 866,323 000 204,995, 000) 203,219 ,000/ 199,264,000 
Totalinvestments._......._.- 5,655,502,000) 5,682,563,000) 5,505,399,000 1,804,388, 000 1, 845 ) 900, 000 1,799, 274, .000| 368,738, 000) 369, 147, 7 374,899,000 
Total loans and investments. 119,601 020,000 19,737,81 4,000 18,710,230,000'6,188, 494, 000 6 303, 447, 000 6, 029 7%: 3.000) 1,701,078, oon] 1,721, 515,000) 1,651,535,000 
Reserve balances with F. R. Banks. -| 1,665,482,000| 1,687,468,000| 1,603,827,000| 701,535,000, 730,103,000, 666,156,000) 179,299,000) 162, 207.000) 167,583,000 
I 6 aes ins ccseceite ocreintin eh soa 274,779,000 271,261,000) 278,189,000 62,787,000 60,481,000 61,811,000) 21,781,000) 20,488 ,000 24,132,000 
Net demand deposita__........____- 12,900,556 ,000 13,129,797 ,000 12,724,742,000 5,036,073 000) 5,120,343,000 5,021,755,000) 1,164,137 ,000) 1,186,407 ,000/1,150,582,000 
. fata a ae | 5,607,618,000, 5,603,876,000 5,188,308,000| 834,568,000) 823,027,000) 819,086, 000) 506,788,000) 504,833,000) 482,655,000 
Government deposits..........___- | 187,822,000 184,825,000) 116,639,000) 32,812,000 32,812,000 14,966, 000 10,057 ,000 7,060,000 11,625,000 
Bills payable and rediscounts with! | 
Federal Reserve Banks: 
Secured by U. 8. Govt. obligations); 136,254,000 92,995,000 169,168,000) 24,200,000) 14,650,000 57,930,000 18,972,000 5,918,000 4,316,000 
Pc Atti dtinindnbdiamnked | 119,733,000 83,938, 000) 85,581,000 11,435,000) 7,090,000 14,940,000) 2,552,000 870,000 1,005,000 
—— os seep: — = eee cee } 
Total borrowings from F. R.bks__' 255,987,000 176, 933 000] 254, 749, ,000| 35, 6: 35, 000} 21, 740, 000 72,870,000 21,524,000 6,788,000 5,321,000 





Loans to brokers and dealers (secured by stocks and bonds) made by 59 reporting! 


member banks in New York City: 
For own account 





SScemnihadebedaSedeneseSebesosesoeoscecbsenessssbeuneses 974,700,000; 926,394,000) 
ns ora MT. snccnndsenesdnensenbedsanssediobaniinsnse 942,764,000) 981,788,000) 
Sy ee it On 605006kebebeehGnsccnonssbaobnsbenicedudaeonsese 615,434,000) 609,228, 000! 
i tidinintinobinp hist ddeitababwhsiasbnmedlawndébiaaiaenias ad anael 2,532,898 ,000/)2,.517, 410,000) 
i a oa a a ee 1859 .579,000| 1.843.232.000) 

On time. 


673,319,000 


674,178,000) 
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wankers’ Gazette. 


Wall Street, Friday Night, July 2 1926. 
Railroad and Miscellaneous Stocks.— The review of the 
Stock Market is given this week on page 48. 
The following are sales made at the Stock Exchange this 
week of shares not represented in our detailed list on the 
pages which follow: 














STOCKS. Sales | Range for Week. Range Since Jan. 
Week Ended July 2. for |\——— -—- - - --- ---|-——-- —_——— 
Week, Lowest. Highest. Lowest. ‘Hie phest. 
a }-—_ —-—__—__.—__— Sareea eet intense 
Par. |Shares| $ per share. | $ per share. 3 per share $j per share. 
Railroads. 
Alabama & Vicksburg100 300116%% June28116% June28 107% Marll6% June 
Chicago & Alton ctfs_100 100 5% June29 5% June29 5% June 10 Feb 
Cuba RR pref__-.-.-_- 100, 200 8244 June28 83 June26 82% June 83 June 
Joliet & Chicago____100 25125 July 2125 July 2 125 July 125 July 
Nat Rys Mex Ist prefl00 600 6% July 2 6% Junme28 4% Apr 8% Jan 
N Y & Harlem...__..50 35 188 June26 189% June29 175 Apr 205 Jan 
NYLack & Western_100 5310544 June281054% June28 102% Feb105% June 
N Y Rys ctfs stamped_-_* 264 303 June29 315 June30 255 Apr3l5 June 
Pitts Ft W & Chic___100 3140 June29140 June29 134% Feb140 June 
Reading Rts_......__-. 11,100 17% July 2 18 June30 16% Mar 22% Feb 
Vicksburg Shrev&Pac100) 200 97 June26, 97 June26 90 Jan 97 June 
| 
Industrial & Misc.—| ' 
Albany Pref Wrap Pap * 100 27 June30 27 June30 27 May 27% June 
Alliance Realty.....-- * 300 47 July 2 47 July 2 47 June 50 Mar 
Amerada Corp..-_...-- *36,400 30% June26 315% June30 2444 May 31% June 
Am Home Products._._.*; 2,200 25% June29 25% June26 24% May 26% Apr 
Am Piaao pref... 100 100 94 June30 94 June30 9344 Mar 98 Jan 
Am Power & Light___.* 6.700 59% June2S 61 June30 50% May 61% June 
Am Sum Tob opt Act100 3,000 2544 June30 27% July 2 14% Apr 28% June 
Am Telep & Teleg Rts_. 55,100 6 June ase 3-16 July 1 5% May 6% May 
Co O—=SSEEEESS 100 5 June2 5 June28 4% Jan 5 June 
Preferred _-. ae 100 28 July 1 28 July 1 18 Jan 28 July 
Bloomingdale Bros _..* 2,100 28 June26 30 July 2 28 June 30 July 
Preferred ........ 100 400 105% June28 106% July 11044 Junel06% July 
By-Products Coke----- * 2,700 53 June30! 55% June30 53 June 554% June 
Collins & Aikman.._._.* 2,900 39'¢ June2s 41 July 2 34% May 41% June 
Preferred. _- _..100 2,200101% June28104% July 2 98% May104% July 
Com Cred Ist pf (6 44) 100 300 92 June26 93 June26 90 June 99% Feb 
Congress Cigar.___- 3,200 42% June28 43% June26 40% May 44% June 
Deere & Co pref__- - 100 109% June30 109% June30 104% Marl09}, June 
Durham Hosiery.-_---! 0 100 8&4 June26 84 June26 8 May 19 Feb 
Eisenlohr & Bros.....25 200 1344 June2” 144 June26 134 June 20% Feb 
Elec Auto Lite... .-.- * 200 74 June28 6444 June26 61% Mar 82 Feb 
Electric Boat. _.£* 1,100 5% June2s, 6 Junez6 4 Mar 8% Feb | 
Electric Refrigeration. .* 10,800 74% July a. s ; June26 624% May 78% June 
Elk Horn Coal Corp.___* 100 8% June2 4 June2S 8% June 12% Feb 
Equitable Off Bldg pf 100 2,300 105 Jun ©30 109 d July 2 99% Junel109 July 
Famous Players Lasky rts 300 4 June29 July 2 4 June 5% June 
First Nat Pict Ist pf_10020,100103% July 1 1066 June2s8 96 May) 107 Feb 
General Baking pref_100 500 107 June28 109% June2” 107 June 120 Mar 
General Electric new___* 28,500 83% June26 864 June30 79 June 87% June 
Gotham Silk Hos new__* 2,100 4744 July 2 484 June30) 47% July| 49% June 
Hayes Wheel pref___100 300 105% June28106 July 1.105% May 107 May 
Intercontin'! Rubber__.* 10,000 15 June28 16% July 2 134 May 21% Feb 
Internat Tel & Tel rights 5,500 7% July 2) 7% June2¥ 7 June 8 June 
Kinney Co pref___._100 100 94 June30 94 June30 937% Mar 99% Jan 
Lago Oil & Transport..* 36,000 2234 June28 234% June30 194% May 2434 June 
Lambert Co ctfs_____- *24,500 4744 June26 51% July 2 3044 May 51% July 
Life Savers. ...... * 5,400 21 June26 21% June30 174% May 22 June 
MeCrory Stores pref_ 100 300 109 June2s 110 June30 105 Apr 110 Feb 
Mallinson & Co pref.100 956 4 June29 % Juneso 4g June 1% June 
Manati Sugar... ._. 100 200 40 June30 40 June30 27 Apr 50% Jan 
Manhattan Shirt pf.100 100119 June28119 June28 113% Junell9 June 
Manila Elec rights__--. 956 % June29 % June3v \% June 1% June 
Miller Rubber ctfs_____* 800 33 July 1 34 June26 30 May 44% Feb 
Norwalk T & Rub pf_100 100 72 June30| 72 June30 72 June 89 Jan 
Omnibus Corporation._* 3,100 15% June29 1644 July 1 14% Mar 22% Feb 
ar 100 100 90% June30, 90% June30 90% Apr 98% Feb 
Panhandle P & R, pf_100 200 90 July 1 90% July 1 5l Jan 99% June 
PSofN J,6% pref__100 200 98 June30 984% July 1 96% Aprl0oO\ Jan 
Reis(Robt)&Co, Ist pfl00 400 80 June29 81% June30 77 Mar, 83 Apr 
Sloss Sheff 8 & I, pref.100 300 107 June29l10 June29 100% Jani1l10 June 
Southern Calif Edison.25 4,500 31 July 2 31% June30 30% June 32 June | 
South Dairies, class A- 3,900 52 July 153 June30 43 Mar 53% June 
oe “'13°300 32% June28 33% July 1 22 Mar 35% June 
Thompson (J R) Co__25 300. 46 June28 46% July 2 42144 May 48 June 
Union Carbide & Carbon* 11,200 83% June28 85% July 2 7744 Mar 86% Mar 
Vicksburg Chemical___* 500 45 June30 46 June29 44% May 51% Feb 
Vivaudou, pref..._..100 200 98 June30 98% June30 94% Janl103'4 Feb | 
Wilson & Co, pref- --100 __ 200 47% June29 48 June29 42 May 48 June 


* No par value. 


New York City Banks and Trust Companies. 


Abi prices deliara per thare 





Banks—N.Y. Bid. | Ask. Banks. 





Bid. | Ask. | Trust Cos. | Bid. ; Ask. 
America*.... 350 | 300 | Hamilton... 193 203 | New York. 
Amer Ex Pac. 435 440 (Hanover.....1045 1055 (American... os ose 
Amer Union*. 210 | 220 | Harriman 575 590 ‘Bank of N Y 
Bowery EastR 400 | 410 ;Manhattan* . 226 | 230 & Trust Co 620 | 625 
Broadway Cen 335 | 375 |Mutual*. 500 .-. |\Bankers Trust 627 | 632 
Bronx Boro*. 1300 1400 | Nat American 180 195 (Bronx Co Tr. 315 330 
Bronx Nat... 430 460 |National City, 610 | 615 Central Union 858 | 868 
Bryant Park* 200 | 225 |New Neth*_.; 262 | 272 \County_____- 250 | 260 
utch & Drov 177 | 183 | Park....--- 488 494 /Empire.____- 343 | 347 
apitol Nat_. 210 | 220 | Penn Exch_-.-.; 124 134 (Equitable Tr_| 268 | 271 
Cent Mercan. 270 | 280 | Port Morris 225 ..-. \Farm L & Tr.| 558 | 564 
Gein ebsate 425 | 428 | Public......-. 550 | 560 (\Fidelity Trust) 285 | 295 
Chath Phenix Seaboard ....' 620 | 630 |Fulton...... 390 | 410 
NatBk&Tr 360 | 364 |Seventh...--; 170 | 180 (Guaranty Tr. 388 | 392 
Chelsea Exch* 247 | 251 |Standard _.__.; 600 | 650 ‘Irving Bank 
Chemical....| 790 | 800 |State*.....-.- ; 595 605 Columbia Tr, 318 | 322 
Colonial*.... 550 sae BE 6stnen | 157 | 162 |\Lawyers Tr..| .--. “~ 
Commerce... 382 | 385 | United....-.-. | 215 | 230 |Manufacturer| 523 | 528 
Com'nwealth* 305 | 315 UnitedStates*) 315 | 320 |Mutual(West- 
Continental... 270 | 285 |Wash'n Hts*.,| 800 900 chester) ...| 185 | 200 
Corn Exch... 595 | 600 Brooklyn , N Y Trust...) 527 | 530 
Cosmop’tan*. 225 | 250 |Coney Island* 310 --- |Title Gu & Tr) 658 | 623 
Fifth Avenue* 2200 (2400 | First....-.--- #375 | 400 |'US Mtg &Tri 405 | 415 
ae 2540 |2570 | Mechanics’*.., 318 325 (United States1730 1740 
Franklin. ---- 170 | 190 | Montauk* ...j 305 -. ||\Westches Tr.) 500 | ... 
Garfield ..... 375 | 385 |Municipal* ..{ 295 | 305 Brooklyn. | | 
Globe Exch.* 220 | 240 | Nassau...-.-.- | 355 | 365 | Brooklyn __..| 760 | 766 
Grace... .._. 350 |... | People’s....- 600 | 650 |Kings County|2100 |2300 
Greenwich*_. 530 | 550 |Queensboro* -' 200 | 215 |Midwood_...' 265 | 275 
* Banks marked (*) are State banks (t) New stock. (2) ba Gividens 
g Ex-righte 








New York City Realty and Surety Companies. 
Ali prices doliars per share. 














Bid. . Ask. Bid. Ask. | Bid. | Ask. 
Alliance R’'ity 42 48 (Mtge Bond..| 137 145 [Realty Assoc.’ 
Amer Surety. 173 176 {Nat Surety..| 217 221 (Bklyn)com 230 | 235 
Bond & M G.| 330 | 340 |N Y Title &) lst pref_...| 89 92 
Lawyers Mtge 287 20 Mortgage..| 470 475 2d pref_...| 87 91 
Lawyers Title) U 8 Casualty.| 310 330 ||Westchester 
& Guarantee! 283 | 285 Title & Tr.' 500 ' ___ 

i) New Stock. 


| Payment 





Quotations for U. S. Treas. Ctfs. of Indebtedness, &c. 
Int. 














Int. 
Maturity. iat. | Bid. | astea.| Maturtty. | ave. | Bid. | Astea, 
Sept. 15 1926._.| 4%% ¢| 10080 | 1007s: |} Dec. 15 1927 ...| 44% %| 101%716) 101'7a3 
Dec. 15 1926._-| 334%! 1007s: | 100% || Mar. 15 1927.__| 434%! 100% s3] 101 "ss 








United States Liberty Loan Bonds and Treasury 
Certificates on the New York Stock Exchange.—Below 
we furnish a daily record of the transactions in Liberty Loan 
bonds and Treasury certificates on the New York Stock 



















































Exchange. The transactions in registered bonds are given 
in a footnote at the end of the tabulation. 
Daily Record of U.S. Bond Prices .| June 26| June 28| June 29) June 30) July 1 | July 2 
First Liberty Loan {High 1O1Ss0] 1014532} 1O1%s2] 101252] 101732} 1012439 
334% bonds of 1932-47__4 Low.| 101" 101 %232} 101232} 1011232} 1011532] 1011439 
oo) fi ares Close} 101!%s 1014232] 1012530} 1011432} 1011532} 101439 
Total sales in $1,000 units. _- 54 221 287 47 13 135 
Converted 4% bonds of {High a ‘ne 100? 432 seen eeoa amie 
1932-47 (First 4s) ....{ Low. xe - Mn -seadl keel Aske 
\Close até ----| 1007422 gain dene arti 
Total sales in $1,000 wnits__- Pea i 1 ee Senet os 
Converted 44% % bonds {High} 102'%s2} 102!%2} 102'%g2} 10232] 102'732} 102239 
of 1932-47 (First 4'(8s)4 Low_| 102! 32} 102'5s2} 1021432] 102'452] 102432] 102%639 
{Close} 102%%32} 10215s2} 1021430] 1021532} 1021550] 102239 
Total sales in $1,000 units- 17 8 107 66 56 341 
Second Converted 44% {High - ----| 102232 vase ----| 10033 
bonds of 1932-47 (First{ Low. = aaa 102.00 Snare ----| 100%s3 
Second 4448 _._._. | Close . ae: 10232 wake ----| 100%3 
Total sales in $1 000 units. a 7 ee ane 9 
Second Liberty Loan | High seset 100%s2 am « esse 
4% bonds o0f1927-42 _.._‘ Low. Jain 100%s2 | 100532 cece _ o--- 
(Second 46). .........- Close ae 1005; 10032 ones eo o<<0 
Total sales in $1,000 units. 7 ate in ouban caoe 
Converted 4'4% bonds {High} 100% 1002%30} 1002%%s2] 1002%32} 1007s] 1007832 
of 1927-42 (second i Low.| 1002759} 1002632} 1002632} 1002532} 1002432] 100?%32 
eee 'Close| 10027s2} 1002 1002792} 1002732} 1002752] 1002732 
Total sales in $1,000 units. 103 310 221 162 140 208 
Third Liberty Loan High] 101% 101i 1O1%Sy0) LOLS se} 1014832) 1011833 
44% bonds of 1928_.._4 Low. | 10142] 1011429] 1011952] 1014253] 1011832] LOL Nas 
(Third 4s)........- Close} 101! 4, 101 '3g0] LOL'420} 101239] LOL 422} LOL! 439 
Total sales tn $1,000 units _- 96 208 162 136 214 255 
Fourth Liberty Loan {High 102%! s2} 1024%g2} 102% 2} 102% 0} 102%'32] 103.00 
4'4~ bonds of 1933-38_.4 Low.| 1022% 0] 102%%s2} 102272} 1022%s2| 1022%32] 102%%2 
a ourth 44s ..|Close} 10229 1022%50] 1022890] 1022%:0} 102442} 1029%32 
Total sales in $1,000 units...| 108| 1077 370 228 557 440 
Treasury {Hig gh| = 108% | 108%] LOS8%s2 | 1OS87:2 | 1081% 
4348, 1947-623.........- + Low.} 108592 | 108552 108732 | 108159 
| Close} 108 | 108®s2 108'%s2 | 1058's: 
Total saces in $1,000 units 23) 27 5 22 
4s, 1944-1954_..... -.-/High| 104% LO4'0s9) 104752 104° 104% 430} 1041299 
4 Low.}| 104%) 10473 104%2} 104 104'%s2} 104!%33 
|Close} 104232] 1047s. | 104732 | 10462 | 104%422] 1042s 
Total sales in $1,000 uniss- 2| 12 11 1 11 2 
(High | 1012432 = 1012559) 1012822} 1012839 
338, 1946-1956........ { Low. 10124 101232] 1012%s2|} 1012%33 
Close} | LOL? 45s 1012532} 101%%s2} 101% *s 
Total sales in $1,000 units. __| 1 1 1 52 
Note.—The above table ineludes only sales of coupon 
bonds. Transactions in registered bonds were: 
12 Ist 3%s - .-----101*%2 to 101" FO —— Ee 101%» to 101123 
51 Ist 44s 102!'32 to 102!439| 240 4th 4%s8........-- 1022539 to 102%% 
10 2d 48_. -1004s2 to 100 4e. 1 Treasury 44s...-- 108%: to 108%: 
76 2d 4%s - 1002432 to 1002, 1 Treasury 4s......- 104232 to 104% 











Foreign Exchange.—Sterling was quiet, but strong, with 
quotations at the highest point reached since 1914, on a 
narrow volume of trading. The Continental exchanges were 
dull but irregular. French franes experienced sharp up and 


down movements, the feature of the week being a collapse 
to the lowest le vel ever recorded. 


To-day’s (Friday's) actual rates for sterling exchange were 4 82 19-32@ 
152 23-42 for sixty days, 4 85 31-32@4 86 3-32 for checks and 4 86 15-32 
@45619-32 for cables Commercial on banks, sight, 4 864 @4 86%; 
sixty days, 481144,@4 82; ninety days, 479%@480, and documets for 

60 days), 482@4 82; cotton for payment, 4 5644 @4 86%, 
and geri ain for payment, 4 86/4 @4 864 
‘o-day's (Friday's) actual rates for Paris bankers’ 
263% for long and 2 624% @2 67% for short. 
are not yet quoted for long and short bills. 
were 39.75 for long and 40.11 for Te 





m7 3a 


francs were 2 57% @ 
German bankers’ marks 
Amsterdam bankers’ guilders 


Exchange 


at Paris on London, 181.35 fr.; week's range, 167.75 fr. high 
and 181.35 fr. low. 
Slerling Actual Sirzty Days. Checks. Cables. 


High for the week 
Low for the week 
Paris Bankers’ 


483 1-16 
4 82 19-32 


4 86 3-32 
486 15-32 


86 23-32 
86 27-32 


—— 


Francs 





High for the week. __.-—-. 3.04% 3.09% 3.10% 

Low for the week_--_-- 2.57% 2.63% 2.64% 
Germany Bankers’ Marks 

High for the week. : 23.581 23.81 

Low for the week - - - es 23.79 23.79 
Amsterdam Bankers’ Guilders 

High for the week os 39.75 40.17 40.19 

Low for the week 39.70% 40.14 40.16 
Domestic Exchange,— Chicago, par. St. Louis, 15@25c. per $1,000 

discount. Boston, par. San Francisco, par. Montreal, $1 250 per 

$1,000 premium. Cincinnati, par. 
The Curb Market.—The review of the Curb Market is 


given this week on page 46. 


A complete record of Curb Market transactions for the 
week will be found on page 72. 








CURRENT NOTICES, 


—Stein Bros., Paige & Co., Chicago, announce the retirement of Jason 
Paige, effective June 15. Walter W. Kneessi has become associated with 
the firm as Vice-President and the corporate name changed to Stein Brothers, 
Kneessi & Co. as of July 1. 

—The State Bank of Chicago announces that Frederick H. Car- 
penter, long a member of the firm of F. 8. Moseley & Co., has become 
associated with them as a Vice-President. 


—Edmund Seymour & Co., Inc., announce the removal of their offices 


from 45 Wall St., where they have maintained quarters for the past thirty- 
five years, to the Bank of America Building, 44 Wall St. 

—Rutter & Co. announce that Philip L. Gill has been this day admitted 
to the firm as a general partner. Mr. Gill has been a member of the 
organization for a number of years. 

—F. 8S. Moseley & Co. announce that Bertram H. Boyd has been ap- 
pointed General Manager of their Chicago office. 
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= 
— | PER SHARE l PER SHARE 
#1GH AND LOW SALE PRICES —PER SHARE, NOT PER CENT. Sales | STOCKS | Range Since Jan. 1 1926 | Range for Prectows 
——— -— -———— for NEW YORK STOCK | On basts of 100-share low || Year 1925. 
Seturdey. Monday Tuesday, Wednesday,| Thursday, | Friday the EXCHANGE 
June 26 June 28 June 29 | June 30 | Julyl. | July2 Week | Lowest | Highest || Lowest Highest 
$ per share | $ per share | $ per share S$ per share | $ per share | $ per share F shares .| | $3 ver share | 3 per share ‘3 per share|$ per share 
} | | | | Railroads. Par | 
*4412 *4410 -| *441— _...] *441—g ....] 441g .._.] 94410 —. : A S|. =e 100| 44 Jan19| 45 Jan 6 22 Feb| 48 Dee 
*6912 *6912 .| *6912 .._.| *69lg *69l9 *6912 _. <x SS” eee "100| 641g Jan21| 69% Jan27|| 40 Mar| 67 Dee 
13712 138 127 1387,' 128 139! 38 139%) 137% 138 3712 138% 20,600, Atch Topeka & Santa Fe. -100) 122 Mar 30) 140%May 28)| 1164 Jan) 1401, Dec 
97%, 97%) *97%, 98 9814 98l4) 98 98 | 98% 98%) 99 99 | 900 Do pref___. -100| 9415 Mar 100 June 12 9212 Feb| 98 Dec 
lg lg lg 5g lg By bg Sy] ong og 53) 2,300! Atlanta Birm & Atlantic... 100 lgMay 28} 10 Jan 2)|) 3 Jan; 11% Dee 
*218 220 | 218 21912 21912 22214) 2211 223 »| 222%, 223 9 222!2 222 4,900 Atlantic Coast Line RR_..100| 18112 Mar 30| 26212 Jan 2!) 147144 Jan| 268 Dee 
941, 9473) 941g 9514) 94 9514 9414 9514] 94!2 9514! 944%, 95'4! 42,500 Baltimore & Ohio___... 100} 83!2Mar 3) 26!2June 12 7 Mar; 9412 Dee 
70% 7034) 705, 705, *705% 7114 705g 71's) 71 7114) *70% 71's  _ Seaengeeay 100| 671g Jan 6) 7l'sJune 24 62% Apr| 67% Nov 
“400641 | *40— 41 “40 #941 | *40 «4641 | *40 = «41 40!2 40!2 100, Bangor & Aroostook ------ 50| 33 Mar 2} 46 Feb | 3514 Mar) 561g Nov 
*9914 102 *9914 102 *9914 102 | *99%, 102 *997, 101 *99% 101 | = hh = eee 100; 97% Feb 8 100's Apr 29 89 June} 100 Oct 
6312 6310) 6314 641g; 63!2 647,' 635, 641le| 7263 63 623, 62% 8 100 Bkin Manh Trvte_..No par| 54's Mar3l 69'4 Feb 5|| 35's Jan) 64 Nov 
84 $514! 843g 85!g' *84lo 85!4 85!g 85's! 7284 8415 837 837% 1,000! Do —. £  ) No par| 78 Mar31' 86'4 Jan29'| 72% Jani 83% Dee 
*1214 127% Illg 12%, *111g 1214) Alig 1214) *1ltg 12%) 11% 1 134! 300 Brunswick Term & Ry Sec_100 Sig Mar 4| 14% Mar 18)! 3 Feb) 171 Nov 
*71% 78 76 76 | #78 79 *74 75 *74 78 77 77 | 155 Buffalo Rochester & Pitta_100 69%4Mar26| 84 Jan 4 | 48 Apr| 92%; May 
*61 614 61 61 *59lo GOl4) *59le 6414) *59!e G64) *59lo 6614 19 Canada Southern.._._.-.- 100' 58 Janl15| 61 Junel4!|} 56 Jan| 59 May 
164 164!5 16312 16415 162%, 164 1625, 164 163)2 164% 164 1647 8,100 Canadian Pacific... _..100) 14619 Jan 9) 165%June 24|| 13612 Mar) 152% Jan 
*280 295 |*280 295 .*285 295 |*285 295 294%, 2944, *285 290 100 Central RR of New Jersey - 100| 240 Mar30| 305 Janti 265 Mar 321 Jan 
13512 136!g| 1361, 137% 136% 13814 138 1391, 13812 14012 1385 139% 40,500 Chesapeake & Ohio... .-- 100} 112 Mar 2) 1402July 1 8914 Mar| 1301, Dee 
*1351le - *136l2 _. 13612 1362 *136le _. 13912 139!2 *138!e 141 i fy eee 100} 119 Jan20) 139 eJuly 1)) 105% Apr} 130 Dee 
*5%, «66 5le Ble 55g 55s 5lg Blo} «51g Ble Sig 5%! «2,600 Chicago & Alton_.....--- 100 444Msy 18} 11% Feb20)| 355 Apr] 1053 Feb 
*73%, «29 8! Ble 85g «= B7g 814 Ble Big lg is. Biel 3.70 WOO OO vaccccsdacecs 100 6'3Msy 18} 184 Feb 13}/ 5ig Apr| 191g Feb 
*200 215 |*201 215 (|*200 225 (|*200 220 |*200 220 |*200 220 | .. CCC & St Louls____....100| 173'4 Mar29| 227 Apr29|| 140 May); 200 Dee 
*33 36 | *337% 36 #33 36 #3: 36 337g 337%| *33lo B4l4 1006 Chic & East Illinois RR...100| 30'4May10| 37 Feb10\| 29% Mar) 38% Aug 
*43 45'4' *44'2 45), 3 431, *42 44 43 44 | 43 43\0 1,600  _ $e 100 3612 Mar 31 51% Feb 10 40 Mari 57% Jap 
9 O14 9% 10!, 10 10% «1014 10% #10 101g 9% 10 | 12,900 Chicago Great Western...100| 7%Mar3i| 12 Feb 20 9 Jan} 15 Feb 
22% 2353! 24:3 2553 243% 255, 2473 25%) 2414 25!2) 24% 25% 41,100 Do pref_.......---.-.. 100) 16'4Mar30| 28 Jan 2|| 1914 Mar| 32% Feb 
*11 11% *11 11', 114%, 113% *1l!lo 12 | 11% 11% 11 11% 1.300 Chicago Milw & St Paul — 9 Mar29| 14lg Jan 6 344 Apr 16% Jan 
*10lo 10% 10%, 10% 104, Il1le 11%, 115g) *115g 115) #1114 11% 3,900 Ci icnsnndadane 100 8's Apr 20; 14 Jan 8|| 7 Sept 11 Nov 
*1Rlo 184% 18!o 18le 18%, 19 | 183, 18% 18lo 184, 1535, 15% 2,500 Sf err 100, 1415 Mar 31 22'4 Jan 9!) 7 Apr) 281, Jan 
18lo 18!le 18', 1812 18!lg 185g 1814 1834) *18!2 184% 18'4 15% 3,700 Preferred certificates onekOe 14 Apr20) 21% Jan 5)) 12% Oct 22 Nov 
7Ale 7Ale 74\4 74%! 74 744! 7 74% 74 74% 73'\4 73% 6,800 Chicago & North Western.100) 65'4Mar30| 81% Jan 2 47 Apr 80% Dee 
124 124 |*123 127 (|*124 125!2 #123) «125!2 £123) «=125'!2 *123) «=125le 100 Do pref_. 100) 118!g Jan 4) 12612 Apr 30|| 101% Apr) 120 Dee 
53'g 534 53'g 53!2 53% 5t/5| Stl, 554) 54% 55%, 547% 56%! 44,000 Chicago Rock Tal & Pacific_ 100 40i2 Mar 3) 60% Jan 15 40's Mar| 58% Dee 
987, 987, *97!2 QDRle *97!2 GSlo *9714 YS8le) *98 95%, *98 9Sle 100, Do 7% preferred_.-..-- 100} 96 Mar 4| 101'4June 9|} 92 Jan} 100 Dee 
867, 867, *8614 87 867%, 867, *86'4 87 |! 87 8714° 87 87'4° 1,300 Do % preterred.....- 100' 83'4Mar3l1i 90 Jan ae | 82 Mar! 801g Mar 
*50 54 *50 55 | *50 55 *54 55 *50 54 *50 54 _|Chie 8t Paul Minn & Om. _100| 48 Apr 5| 63 Jan 26) | 331g Apr, 591g Jan 
7100 «#115 |*100 115 |*100 115 |*100 115 |*100 115 |*100 115 ff ae 100} 100 Maril6| 114 Jan 7314 Apr! 1201g Deo 
*58 61 58 58 | 57 57 57 60 | *60 61 60 60 1,000 Colorado & Southern... ._ 100 52 Mar 3| 65 Jan 131] | 44), Jan| 70tg Sept 
a ofcst “ae *65 | 65 665 *6§5!2 .. *65 wa Se. See Be Siswawcuaccn 100; 62 Mar 2} 68!eJune 7|| 69 Mar] 66% Dee 
*6H3le . | *H3le *H3le "| *H3le *HiSle ‘ *63)le | oe } es 100 59 Jan 11 63leJune 23 54 Jan 62!5 Aug 
16314 16512 165!2 16614 16414 165 | 16414 165 lfidlo 164!e 164 164% | 000 Delaware & Hudson 100) 15014 Mar 30; 174'4 Mar 12 133g Mar! 155 Apr 
*142 144 143% 14414) 143%, 144 14314 1437s! 143 143%, 7141 142 3,600 Delaware Lack & Western. 50| 129 Mar30)) 153! Jan12|\ 125 Mar| 147% June 
#42 42%, 42%, 423 42 42 | 41 41 *40!o 421 *40!9 42!'0 400 Denv Rio Gr & West pref__ 100 37!eMay 19 47 Jan 2 345%, Oct 60 Jab 
*3 4 *3 4 *3 4 | *3 4 | *3% 4\4 as Do 300 Duiuth Sou Shere & Atl...100 3 May 20 5'g Jan 23 2% Apr 51g Dee 
*5lo 6 *5lo 6 #5) 6 *5lo 6 57s 6 | *5% Bile COG PeeeetE cesscccscacss 100 5% May 19 814 Jan 18 3% Apr 8'\g Dee 
36 3614 35% «36% 35% 3614 35\4 37'4 365, 374% Dt Gee On eh Jade dddusismechabek 100 22!2 Mar29| 40 Jan 2|| 26% May 39% Dee 
42!0 42%, 42! 42% 415, 42%) 414%, 4214) 421, 46%! 45 465s! 84.700, Do Iet pref.........- 100, 33% Mar30| 46% July 2 || 35 June} 46% Jap 
*40\g 40\2 40 41 | 39% 40 | 4012 42's) 41 44%' 4312 4412| 29,400; Do 2d pref...._.. ---100| 30 Mar39| 44%July 1|| 34 June| 43% Jas 
74 7453, 73% 74% 73%, 7414! 7412 75 | 73% 737%) 7312 74 8,400 Great Northern pref... -- 100, 68)12Mar30\ 78% Jan 4|| 60 Apr) 82% Dee 
21% 21% 21 21'!g *21 2ll2° 2 21 20% 2 20% 21 1,900 Iron Ore Properties._.Ne par) 19 June 2) 27144 Feb15|| 25 Dec| 40% Jas 
*36 le 71g 36'4 3614) 37 37!0 «635% «36!0' 35! 357% 35le 361, 3,100 Gulf Mobile & Northern..100) 25', Apr 20 ‘yJune22| 23 Mar) 364 Sept 
*105!e 107l2 106\2 10612 106% 1073, *106%, 10749; 106%, 10634. 106!2 106! 1,400| De pref....-<.«. ..---100| 95 Mar29| 107\sJune22\| 8912 Mar! 10914 Sept 
38% 3873' 385g 3914 3S8le 38% 38!g 387g) 38g 3S8lo\ 381g 38%! 4,300 Hudson & Manhattan....100| 3453 Jan22) 40 Avr S| 21% Mar| 38% Aus 
*73\4 76 | *74l0 76 | 74le T7Alo *75 76 76 76 | 77 77 300 ce: Si ptnetsaseade 100 67% Mar3l1| 77 July 2 64\2 Feb 72 July 
122 122 |*121 12219’ 122!g 1225, 122 122 | 121'4 1214) 121% 121% 1,300 Iilinols Central_........-- 100; 11312 Mar 3) 124 Jap 2); 111 —_ 125!2 Dee 
9121% 124 (121% 125 (|*122 125 *121%4 125 (*12144 125 "ISIS Eee | o<ce [ee O08. ccoss 190) 115!g Mar 30) 1231¢ Jan 2|| 1Li2le Apr} 125'4 Dee 
7614 76'4 *76%, 77 | 76% 76% *S7l2 S3le 75 75 | *74'!g 75 | 140 Raltlroad Sec Series A 1000 7i% Jan 6) 77 June23\) 68% Aug! 74, Dee 
*27 2912 *27 28!2g *27 28 *27 28 *27 28 | *27 oe axesane Int Rys of Cent America..100| 25'4Mar30' 31 Feb13 18 Jan! 331, Sept 
+62 «66 | *644% 66 | *644 66 | *64 66 | 64 66 | 64 66 | eee 100] 62 Mar30| 66 June 24!| 59.2 Jun| 661g July 
43 a 42\2 43% 42!0 4514) 43le 4414) 43 44%! 40 44 | 23 600 Interboro Rap Tran yte_..100) 24!3 Jani5) 52'\yMay25| 1312 Mar| 341g Feb 
eee 2 j*. ee 2 \* 2 |\* 5 i \lowa Central. ey ll,May 12 31g Jan 15 lig Jan| 31g Mar 
4Ale 44% 44%, 45% 45l0 4614, z45le 46 15 4fils 45% 457% 11,800 Kansas City Southern e -100) 34'4 Mar 3) 49% Jan 1% 2835, Mar! 61 Dee 
*66%, 67 | 66%, 66% *66% 67 | z66!g 66le "66's 67 66', 66!s) 1,100 Do pref... -. ‘ .100) 605s Mar31!) 66'oJune 320 57 Jan) 6344 Dee 
865, 86%) 864, 87 *87 SS 87 87! 87'g 88 | R87le 871z 4,900 Lehigh Valley..........-- 50| 75leMar 3 89% June 22 69 Mar} 881g Dee 
13212 13219! 133 +133 1347, 135 134 134 135 136!2 135% 135% 3,400 Louisville & Nashville. 100) 118 Mar30!) 143 Jan 4) 106 Jan) 148 Dee 
*8914 91 | *891, 90 *S9l, 90 *391, GO | *891, 90 *891, 90 | Manhattan Elevated guar. 100] 84 Mar 3 12% Apr 20 64 May) 11912 Sept 
*53l2 54 5353 54 | 54lg 55%! S4lg 5514) 54 55's) 52% 5514! 8,400 Do modified guar_..-- 100| 38'4 Jan 26) 61%May 28)! 321g Mar] 51 Feb 
*6 7 *6 7 6 6 6 6 | *5le 7 *5lo 7 | 300 Market Street mprens --- 100) 6 June29| Iv Feb 9 6 Nov! 12 Bept 
#25 30 *25 30 #25 30 *25 30 *25 30 | *25 30 oi Do pref_..- -- ---100| 25% Jan 5| 49 Feb 9/| 20 Jan) 4614 Sept 
43 43 *433, 44 43\4 434 *42 42!o *41 43 | *41 42 | 200 Do prior pret - Keonoesend 100 sJune 21 5i% Feb lo 424, N rv! 65\4 Sept 
*15 17 | *15 18 *15'2 17 | *15'e 17 *15 17 *15 1s . Wee in sc caweea -100} 13!2 Jan 18 2212 Feb 10 15 Dec| 354 Sept 
*2 214 *2 2i\g 2 2] *1% 2 | 1%, 2 | 14,4 2 | 800 Minneap & St Louls ey: ) 1%4June 4 3% Jan il 214 Oct 4 Mar 
*36 40 | *37 40 | *38 42 *37 40 | *37 1 | *37 10 : .|Minn St Paul &8 8 Marle.100| 34 Apr2l| 52'2 Feb 4% 30% Apr| 67 Nov 
*62 66 *62 66 *64 66 *62 66 *62 66 *62 fee ee Ye Bees 100} 55 Mar20| 79 Feb 43 49 Mar| 86144 Nov 
*65 66 *65 66 | *65 66 *65 66 | *65 66%) *65 66% Leased lines.........- 100 2'g Jan 4) 67%, Feb 24 57!2June| 63 Feb 
*37 37% «= 337 37 | 3714 3712 37 375g, 36% 373g) 3714 37%, 4,600 Mo-Kan-Texas RR____No par| 32 Mar 3) 47's Feb 9 284 Jan; 4512 Bept 
91 91 | G1% 91% 91 915g) *911, O24! Mlle 92 | 92 os | See. Be Gian -acecupwacne 100; 82 Mar 2} 95 Jan 4 74% Jan| 92! Dee 
37!g 37% 37'g 377% 37%g «38! 37\9 38's 37° 3S8le 37'2 3S8l4' 13,400 Missouri Pacific ee . . 100] 27 Mar 3) 40% Jan14)| 3953 Jan 41% Dee 
8714 87!l2 S87ly4 88 | 87lo SS!lgi 875g 883g 87% 88le 8753 S8l4. 9,800 Do pref_- 100) 7ilgMar 3 S9¥'isJune23\| 71 Mar 9l!g Dee 
*165 178 (*165 178 (|*165 178 |*165 178 |*165 178 .*165 178 Ager ashe Chatt & 8t Louls___100) 150 Apr 3) 188 Janl4!| 143 Apr| 192 Dee 
*3 3% 314 Ble oy rs DL ‘| 3 3 31g 3l2 *3 314! 2,200 Nat Rys of Mex 2d pref___ 100! 2 Mar ti8/ 412: Jan 7) 1's: June 3% Dee 
#125 135 |*125 135 |*125 135 |*125 135 |*120 135 |*120 135 .-...|New Orl Tex & Mexico....100| 120 Mar30)) 1321, Jan || 113%, June! 137ig Dee 
13033 as 13014 131g} 130% 13114) 1313, 132%! 13133 133!s| 132 132l9| 43,900 New York Central___- .100| 117 Mar 30) 13553 Jap 2), 113\4 June) 1371g Deo 
176 17612) 178 178%' 179 180%4)*178 180 | 17912 182 | 181! 18lle) 3,900 N Y Chie & St Louls Co._. -- 100] 13 Mar 3, 182 July 1 118 June} 183 Dec 
*10114 102%) 10212 102!0 *101', 102 1015, 10158) *100'4, 1LOL!le 1O1le 103% 3,000 ee ic. tumewenneni 100; 93 Marll) 103’%July 2 BSlp Jan Q8% Nov 
44%, 45 44 45's| 4414 443%;) 44%, 4514! 45 4614 45l2 46's! SI6OONYNH®&€ Hartford 100| 3053 Mar30) 45 July 1} 28 Mar| 47 Dee 
*24lo 25 241g 241g *24l2 247%) 24g 247g) 2hlg 254) *24l2 25 | 2,200 N Y¥ Ontario & Western...100| 1934Mar30| 2% Feb13|| 20% Apr) 34% Aug 
ase Wesel Baws ae .| : : .| ......|N Y Railways part etfs.No par| 296 Jan 4) 385 May 8|| 262 Aug! 318 Oct 
*9 12 *9l, 12 | *9l, 11 | *Olg 11 | “Ol, 11 *9', 11 ‘ : Preferred certificates. No par| 6 Jan25| 20% Feb 5 5 Dee) 12 June 
#21 25 *21 25 21 21 *20 25 | *20 25 *20 25 100 New York State Ratiways_100) 21 June29) 2819 Jan 14 21 Dee, 36 July 
3612 3612) 3612 3612 *36 3612, *36 37 *35 37 *36 37 500 Norfolk Southern 100) 27% April5| 37'sJune 8|| 21% Apr 45 Sept 
155 =155%4) 155'4 1577g! 155!2 157!g! 15534 1567—' 15514 15634’ 156 156 | 15,200 Norfolk & Western..._..- 100) 13914 Mar 30) 157%June 28|| 123': Mar| 151 Dee 
*8338q 8410 *833q R4lo) *834q 8410! S84lo S4lo *833, 8434! #839, 8454 Se. Ee: Miiikeeuiededsecsac 100| 84 Jan 7| 85 Jan 7 752 oo 86 Deo 
74 74\4| 7414 747g! 74lg 745g! 772% 73le' 73 731!2\ 72!2 7314! 15,100 Northern Pacifie....... _- ool 65% Mar30; 76lg Jan 2 5814 Apr) 784 Dee 
20!2 20ig *22 28 | *2: 28 | *22 28 *22 28 *22 26 | 100 Pacific Coast............ 100; 20 eJune25| 48 Jan 6 20 Aug! 40!, Dee 
52% 53 52%, 531g) 52% 531g! 52% 531g) 527%, 5314) 53 5314) 16,300 Pennsylvania. ........... 50) 4853 Mar 30) 55lg Jan 2 42's Apr! 55% Dee 
*22 24 *22lo 24 | *23lo 24 235g 24 | *23 27 | 22!e 22!le 500 Peoria & Eastern........- 1%) 19 Mar 4) 26% Janil4|) 13% Apr 21% Dee 
"943%, 9512) G42 9614) Q5le OGly) 95 9534 G5!o O6l4' 953, O64) 14,100 Pere Marquette.......... 100! 67 Mar 3) 96\;June28\| 61%June| 851g Dee 
8812 88lo! *8734 895g) *873, 893g *88ly 893g *SS8lo 894g *RSlo Sig 100| Deo prior prel......... 100° 79 Mar 3) S8S'isJune26)| 78 July| 89% Dee 
*8llp 8212) 82 82 | *8lle S82lo 82le 82lo 83 83 | *83 8316 700 Do pref_- -100| 70% Mar29| 83 July 1|| 68! Apr] 7953 Dee 
1445, _...|*1445g ____|*1445, ____ #1445, .|*1445g _. *1445, .| : Pitts Ft Wayne & Chic pt = 100) = Jap 2) 146\,;June 1|| 1389 Jan) 144 Nov 
*109 Ilillg *109 111 j*110) «111 1114 lll!le, 109% 110!e 110 110 | 700 Pittsburgh & West Va_...100) Mar 30) 119% Jan 1! 63 Mar}! 123 Dee 
921g 92%) 9314 D414) 94 9514 944%, 9653 95 9534, 943, 95!2 29,100’ Reading................ 50 79 Mar 30| 97%sJune21|| 69% Mar| 91% June 
4012 4012! *401!2 41 40% 41 *40lo 42 | *40!2 42 *40!0 41lg See WO Te Biibcccscccncn 50! 40 Jan 5| 42 Apr26'| 35% Mar! 41 June 
! ; 
#425, 44 43 43 | 43 43 425, 4253! *405, 42 | 40%, 41% S00. De BO Me iccccccesas 40| 40 Mar 30} 44%June21)| 36% Mar) 44% June 
*501\4 52 5Ol4 5014 50 50 49 50 *49 51%, 4914 50 600 Rutland RR pref._.....-- 100} 42 Apr 8 657 Jan 7|| 42 Apr 62% Jas 
95%, 96l2 95 96%, 95% 96%! G61, 97 9673 98 | 98 99 | 52,200,St Louls-San Francisco....100| 85 Mar30| 101% Jan21|| 57%: Jan) 102% Aug 
*90 «691 | *90l2 91 91 91 *90 = 92 M1lo Q1le *90 92 * Se: Sn vii bme mas a 100} 831g Apr 1} YlisMay24)} 76 Jan) 92% July 
67% 67% 68 6814) 67l2 69 | *67l2 6814 67 6734, 67% 68%) 4,200 St Louls Southwestern....100| 571gMarl9| 74 Feb 9 45% June| 6914 Dee 
78 78 | 78 78 | *77 78 *76 78 78 78 *78 784 ££. 2 Sees 100; 72 Mar 19) RisoJune 12 70's June| 78% Dee 
3312 337% 33% 34 | 34 345g} 335, 3453) 34 3453, 335g 3414) 8,200 Seaboard Air Line... -. 100; 27!1gMar31; 51 Jan 2 20% Jan| 5414 Nov 
*37 3733) 38 38 38 38 37% 3814) 37!2 3712) *37 3712) 5,800 Do pref. ------.100| 31!gMar3l| 48% Feb18/| 35 Mar) 5llg Aug 
10312 103%, 1035, 10414) 103%, 104%g' 104 10434) 104 1045s) 10414 10434, 21,000 Southern Pacific Co ne indinid 100| 961g Mar 30) 105°%June 21 96 Oct) 108% Jan 
116% 11753) 117 117%' 117 11719) 117!g 117%) 1173g 1187s! 118 11812) 13,100)Southern Raliway.......- 100) 1035 Mar 30) 119% Jan 4|| 77% Jan! 120lg Dee 
911g Qllg) D143, Qlle QIle 9112) 91%, 92 | 92 O214i O2'g O26 2.3200; Do pref........<cce-; 100| 87!2 Apr 6| 9219 Jan 2) | 83 Jan, 95lg Sept 
*537% 5419 537, «54 53% = 5Aly 54lg 547g! 545, 54% 545, 54%, 4,300 Texas & Pacific.......... 100| 42'gMar30) 6153 Jan 13) 43', Jan 59 Deo 
*35 35% 35 35 35 3614) 35l2 3614) 35%, 3534) 35l2 3512) 2,000 Third Avenue........--... 100} 131g Jan 8) 43 Apr 23) | 7'2 Apr) 155s Sept 
rt ee | rate on TOM cece Fcc. TOs 200 Twin City Rapid Transit..100| 68 May 4! 78% Jan 4\| 58 Jan 784 Dee 
152!2 1527) 1523, 1534) 1527, 15312 1 5310 1543s! 15414 15538! 155 1555s, 29,100 Union Pacific............ 100) 1411s Mar 30) 155%July 2/|| 133% Apr! 153% Jan 
*7Q1g 7934| 7914 7914) 793g 7934! 7953 7934 793, 797! 79% 79%) 1,300| Do pref........ ..--.100| 74% Jan 6) 80 May26)| 72 Jan) 77% July 
#2414 261!) *2414 261g) *2414 26 *241, 26 *241, 30 ie Oe ft uacced |United Raliwaye Invest...100| 19%; Mar 3) 27!2 Apr 7\| 18 Aug! 33!g May 
*75 91 *78 91 *75 91 *75 91 *75 91 *75\4 91 | Cee i eae 100} 65 Mar 2) 86% Apr 6|| 48!2 Mar) 837% Dee 
4573 46%) 46 4714; 4612 47's) 4653 47%) 46% 48 47 4753) 23,600,Wabash ................ 100| 337%, Mar 30) 52 Jan 12)| 19'2 Mar) 47% Aug 
7443 (75 7412 7473) 743%, 75 75's 7533 75 7512, 7453 75 Gee De ME Ascctocunne 100| 68 Mar30| 78% Jan 13)) 55% Jan) 73% Dee 
62% 62%) 63 63 *62'!2 65 *62'2 65 *62!2 65 *63 65 I Se 100} 57 Mar29) 72 Jan 29) 38'2 Jan| 60l, Aug 
*13'g 134) 13 1314) 13's 134 12% 13's) 13 141s} 13% 14 10,100 Western Maryland... 100) 11 Mar 3) 165 Jan 4|| ll Mar) 18% Aug 
*19le 20 20 2012 207% 20 203, 203, 22%4' 22 22145 5.200' De 24 pref.__- 1m 16% Mar30!| 24 Jan 4|) 16 Mar! 26% Jap 





* Bid and asked prices. #Ex-dividend. db Ex-rights. 
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|| 85% Apr| 6314 Nov 
3Slo 600) Archer. Dan'ls Midl'd_No par| 34%Junell| 44% Jan 2)| 26 Jan; 461, Deo 


; , ’ . . PER SHARE PER SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Sales STOCKS Range Since Jan. 1 1926 Range for Previous 
—— aw 25a ST Pe eee for NEW YORK STOCE On basts of 100-share lots Year 1925. 

Saturday, Monday, Tuesday, Wednesday,| Thursday, Friday, the EXCHANGE 
June 26. June 28. June 29. June 30. July 1. July 2. Week. Lowest Highest Lowest Highest 
$ per share | $ per share | $ per share | $ per share | $ per share | $ per share | Shares. Rallroads (Con.) Par\| $ per share | $ per share ||$ per share|$ per share 
3514 3514) 347% 35 | *34%, 36 *343, 36 *3514 36 3514 3514 500 Western Pacific new__..__ 100} 3314 Mar30| 39% Jan 2 19% July| 391, Dee 
*81l4 82 8lig 81% *81 S8lle) 814% Sills} 817% 817%] *8llg 82 600} Do prefnew.__...__.- 100} 771g Jan15| 83!2Junel5}| 72 July} 81 Dee 
233, 24 2414 25% 241g 25 24 24!e} 24!4 2514) 24%3 2453) 19,000) Wheeling & Lake Erie Ry_.100| 18 Mar30| 32 Jan 2 10% Mar| 32 Dee 
*44 4514) 4514 453g *441l2 4514) 45 45\4} 45 4514) 4514 4533! 1,800} Do pref.............. 100; 37 Mar30| 601g Jan 4 22 Apr 653% Dee 
' 
\ Indust. ial & Miscellaneous 
*73 74 7312 76 | 76 7 75le 76 *76 77 7614 7614 1,900) Abitib! Power & Paper._No par| 70%May21| 841g Feb 1 62 Jan| 76% Dee 
*14014 144 |*14014 145 |*142 145 [2142 142 |*142 .|*144 ae 100) All American Cables_....- 100|} 131 Jan 6) 142 Apr20|; 119 Jan| 133% Oct 
7110 1121!2)*1107g 112g) *1107g 112'g #110 112g) 112! 116! 4/*114 115 5 2,100) Adams Express_.......-.-. 100} 9973s Mar 18} 115'4July 1 99 Apr] 117% Oct 
*1llg 13 | *111g 1234) *1112 1219) 12 12 11% 1134) *11!g 1219) 300) Advance Rumely._._.___- 100} 10 Mari9| 18% Jan29 13. Apr) 20 Oct 
*49 52 *49 51 *493, 52 *50 51 507g 51 *5 12 507s) 200) a ee eende 100| 48\4Mayll) 63!g Jan28 47 Feb) 62% Oct 
*8 815! 8 81g) *8 8 8 8 8 8 *8 814) 400) Ahumada Lead_.-.....__- 1 753 Jan 23 91g Jan 4 71g Oct) 1253 May 
*115!2 117 | 11514 115'4, 115 116 }Z115 1157} 115 1177g' 115 116le 4,700, Air Reduction, Inc_._.No raved 107'4May 19} 11914Mar 1 86%, Jan) 117%, Dee 
“91g 933) 9 91g} 9g Ole 914 Qo} 9 914) 9 9 2,900) Ajax Rubber, Ine_____! No p 7igMay 11} 16 Feb 9%g Dec} 15% Jun 
*1lg 13 11g 1g] *1lg 13g #11 18g) 1g 13g lly 1g 700) Alaska Juneau Gold Min__ PO 1'4June 28 2 Jan 4 1 Jan 2ig Oct 
11914 12033) 11912 12114] 12112 124 | 12219 12419] 12314 12614! 12634 130% 105, »700) Allied Chemical & Dye.No par) 106 Mar 30| 142 Feb13/| 80 Mar| 11653 Dec 
*12014 121'2/*12012 121 |*12014 121 |*12012 12112} 121 121 | 121 12's) .. eee 100] 118% Mar 20} 122'sJune14|| 117  Jan| 12114 Nov 
*S4lo 86 *87 88!lo) 86 861!2' *86l2 89 87 8734! 87%, 895g 500) Allis-Chalmers Mfg_._.__- 100| 78'4Mar26| 945s Jan 14 7l'g Jan| 9714 Dee 
*107 =10934'*107 + 109%4'*108 10934 *107 108 108 108 ,"108 109%, 1,000 Sera 10U! 105 Apr 7! 110!2May 24!) 10314 Jan' 109 Dee 
*18l2 20 | 197% 197%| *1912 20 | #19 20 | 19% 193| *19 1912) _-300| Amer Agricuttural Chem..100| 15 May 20| 34% Jan 14 131g Mar| 297% Oc* 
63 63 | 63%, 6334) 64 65 6414 64!2 6514 65le) *63 seo. xk eee 100} 51 May20) 961g Jan 14 3612 Mar| 821, Deo 
*393, 40 | *39 40 3934 397, *3953 40 *3934 40 40 41%g, 2,200 Amer Bank Note, new___-_- 10| 3453Mar31| 43%, Jan 8 391g Dec| 44% Dee 
Tk, atte SE, dank GEE. -cxasl SE aaa SE want 2 ee eee _. _,, Re ees 50; 55 Jani15| 57!gsMay 6 531g Jan| 6581, Sept 
24 24 *2334 2414) 233%, 2334, *23%, 25 #2334 2412) *237% 2419! 200 American Beet Sugar... _- 100} 21 June 2) 38% Feb 5 295g Oct] 43 Jan 
*6614 75 *6614 75 *66'4 75 | *6614 70 66%, 66%3 *66!2 70 100) i See 106} 63 May27| 83 Feb24 78 Dec! 877, June 
*20l2 2212 2ile 2119} 21 21% «221% 220} Zlig 2llg' 20le 21 3,100! Amer Bosch Magneto. .Ne par 16 May19| 34% Jan 4 2613 Mar| 541g Jan 
12314 12314 *123!g 125 123!g 124 123. 1243g! 124 124 |*124 125 1,200 Am Brake Shoe & F__.No at 110 May19| 180 Feb 2 9014 Mar] 156 Dee 
117) (117)s— 112) 118 =| *112%4 11734 #11214 11734,*112 115 \*112!g 115 .. S&S eae 100} 110'4 Mar 24) 12814 Feb 18); 1071, Jan| 11453 Dee 
40 407, 4014 40735 407% 417, 41's 42!lo 41 415 53| 40's 41!2 13,900| Amer Brown Boveri El. No par 30'\4 Mar29| 487g Jan 9 47% Dec| 53% Oct 
9514 Q95l2 95 9512) 95 95 | *943, 9534) Q4lp 9434) 943, 9444 .. ee 100} 86!2Mar31| 97!g Jan 16 90's Nov| 98 Dee 
52 525g =5llg 522) 5i%, 52%, 52%, 5434) 54!lg 5ily! 543g 55%, 158,200) American Can w 1__...._.- 28 387g Mar 30} 58 Feb 20 47\4 Dec) 49% Deco 
#12419 12514 *12412 12512) 125 125 125 125 |*12412 125!2 *1241!2 12512 200] fe: Mi kancddeseanan 100} 121 Jan 4) 126'4May19}| 115 Jan| 121% Sept 
10014 10014 9933 9912) 995g 100 99 99%) 991, 9953 99 99% 2,000 American Car & Fdy_._No par| 91!2Mar31|\ 1147, Jan 12 97\g Apr] 115% Sept 
*127 129 ,*127 129 |*127 129 |*127 129 |*127 129 | *127 See lt sesane i Eee 100) 123!2 Apr 7| 129\4June 23)| 120% Apr} 128 July 
25 25145 25 25 *25 2514' +25 25 *25 2514) 25 25 1,100 American Chain, class A- -- 25) 23% Mar30} 26 Junel17 221g Oct] 27 Feb 
40%, 40%, 41 41 40'2 4053 39%, 3934) *40 4012) 40 40 5, 100, American Chicle...... No par| 37'sMar31|} 651 Jan 4 37 Jan| 62 Apr 
#38 38l2 38l2 3812 *38 382 *38 3812) *38 38!2) 38 38 200! Do certificates _.._.No par| 3412Mar31| 4714 Jan 7 37 Jan| 681g Apr 
5 Sig 7i2 8 | 7% 7% 74-77% 7% 8 | 7% 8 | 26,100) Amer Druggists Syndicate. 10 414 Jan 5 8%gJune 10 4\%4 Dec 6% Jan 
*118l2 120!g *1193g 120! *1193g 11912 *118l2 120 118% 122'4; 122 123 3,200 American Express_._.___- 100) 105’g Mar 31; 140 Jan 6)| 125 Apr| 166 Jan 
22 22!g 21lg 221g) 2134, 22!g 2155 2173; 20 21%) 20', 211g 25,500| Amer & For’n Pow new.No par| 15\4May 19} 42% Jan 2 27% Apr| 51% Sept 
89 89 | 89 89 89 893g 89le 90 90 91 90 90 | See 6 ME ees ec cd No par| 88'2June22} 98 Feb13 87 Jan}; 94 Feb 
GEGE “Hhae, 6668. Seda, dond Been, Sdn CEbR. See Bebe, Sh6a- SEB SeeSeS Ee Fe Miscscectsensvus 108 Mar 30! 131 Jan 2!! 114% Apri 142 Sept 
8 8 | *s4 94! 9 9 814 9 Sig 8s] #84 9 | 400 American Hide & Leather- 200 7 May 10] 17 Feb 9 81g Mar) 14% Dee 
*41lp 4210 *4119 4312) *42 43 4219 4219! *411p 4219! *417% 421, 100| Se rere 106 33leMay 7| 6714 Feb 9 581, Sept 75% Jap 
7130 13112 *130le 132 | 13014 130'4! 132 132 131 13310 131 13144; 1,700) American Ice_........__- 100 109 Mar3l1| 136 June 8 83 Mar! 139 Dee 
*83le 85 *34 85le, 84 84 | *83lo 86 *S5 86 | *85l2 86 | I 100} 821g Jan13) 86%June 1 7412 Mar| 86 July 
*35lg 3514" 3514 3514! 35!4 35l4] 35l4 35le) 36 367g *35l2 36lg) 2,500) Amer International Corp..100| 33%May 20} 46% Feb 16 32!g Mar| 467%, Nov 
13 13 | *12% 127, 12%, 1234) 127% 12% 13 i3 | 13 13. | 1,500\ American La France F E_. 10 12\2May 21 15%, Jan 4 lll, Jan 20 Nov 
*331g 34 | 34 34 | 34 347%) 341g 341g! *34 3414) 34% 35 900|American Linseed - - ---- -- 100) 28\4 Apr2i| 62% Jan 4|| 20 Mar| 5914 Nov 
*76 79 *76 79 | *76 79 *76 79 | *76 79 797g 80 - SS Sera 100| 75 Mar31| 87 Jan 4 53 Jen| 89 Oct 
103!g 10312 1037 10434) 10412 1057s) 10434 10553 10412 10534) 1035, 105 | 8,600) American Locom new_.No par| 9014 Mar31| 119% Jan 4|| 1041, Jan) 144% Mar 
11714 11714 *117 = 117!2 117 «+117 117 «117 |*116!2 117 | L174 11714) Se aero 100) 116%June 25) 12014 Feb11|| 115 Aug] 124 Feb 
*50l2 52 5214 52! 5212 53 53 53 52, 5214) 52!g 52's) 3,200) American Metals......No par| 47 Mar30| 657% Feb 16 45% Mar| 6575, Oct 
#114 #117 | 115% 115% *114 11714,*114 11714) 11614 11614 *117 121 200) ....., — ae 100}; 113!2 Apr15} 120 Feb 6|| 111 Mar! 119 Nov 
110 110 | 10912 10912 110 110 | 110 110 | 110 110 | 1095g 11014) 1,000)/American Radiator... -.-__-.- 25) 101!4May 19] 120% Feb 13 89% Jan| 1221s Nov 
*7712 78 78 78 ‘| *7734 80 *77%, 80 79 79 *77%, 80 200 Amer Rallway Express....100| 77%,;Mar31| 79 July 1|| 276 Sept; 84 Jan 
*50 54 | *46 54 | *46 54 | *46 54 *46 5A *50 60 | .- _|Amertcan Republics. ._No par} 50 Junel5) 74 Jan 5& 48 Jan| 79% Dee 
*48lo 49 49 4914) 48%, 4910) 4914 50%) 4912 4934) 4914 4910) 3,700, American Safety Razsor...100| 42 Apri4| 63 Jan 8 3673 Jan| 76% Nov 
8% 9 | 8% 9 | 8% 914! 91g 93g) 93:10 | «95g 10 | «5,500, Amer Ship & Comm___No par| 5!2 Jan 2| 117% Mar 12 5lg Dec| 1412 Feb 
12653 12712 127!4 12914) 129!g 131l2 130!2 1317) 1305, 13212 132!, 13373! 67,300| Amer Smelting & Refining.100| 109°, Apr 21| 144% Jan 7 90% Mar| 1441, Dec 
*11714 118 | 11738 117% 1174 1174, *1173g3 118 11734 117%, 117%, 117% Ge. Bee: Ci vascecdacecacs 100) 112% Mar 31) 119 June17|| 105!g Jan| 1151¢ Oct 
125 129 122) 125%) 12514 127 | 12514 126 | 125 12614 *124 127 3,000) Ameriean Snuff........-- 100} 122 June 28} 165 Feb || 1384 Apr| 154 Nov 
4212 42!2 *4214 4253) 4214 43%, 4314 43%4) 242 42%, 4253 42%) 5, 600 Amer Steel Foundries. _No par| 40 Mayll| 46% Feb 1 3753 June| 47! Deo 
#114 115 114 114 |*114 nna eee scant Bee Ie +114 aatoale 400 fo ees 100} 111 Apr 9 115 Feb23)| 108 Jan| 1131, Oct 
*70 71 | *69 70l2 70 70% 70 70% 70!4 70% *69% 7012 4,800 American Sugar Refining..100| 65% Apri4| 82% Feb 5 47%, Jan| 77%, Deo 
100'g 10014! #100 102 |*1001g Pre, rel 102 10012 se | 100% 1007s| 400) ff aaa 100}; 100 Junel19; 105 Feb 26 Qillg Jan| 10414 Nov 
*5 14 *6l2g 1610) *6 1410} *6lo 14 *6le “| ~. eS ee Amer Sumatra Tobacco-_ _.100 SigMay 1| 17% June 14) 6 May! 2413 Feb 
*95 125 | *95 129 | *95 129 | *95 129 *95 139 1 *95 129 | .. i eae ee esc] casesnes on 28 Apr] 120!g Oct 
*30 32 *30 32 2714 2714) *271g 30 26 28 | ae ~400| Amer Telegraph & Cable_.100| 26 July 1, 41% Feb 10 37% June| 47 Feb 
139%, 1 3978) 1395, 140 1397, 140 140 1140's! 140 140!4; 140 14014) 18,700| Amer Telep & Teleg-.-.--- 100} 139% June 18} 150% Feb 15|| 1305, Jan) 145 Dee 
#11610 11719} 11734 11734) 1164, 1177, 116% 1167) 117% 11734 117% 12044 7,800) American Tobacco. .....-- 50| 1114 Mar 31| 12153 Feb 6 85 Feb| 1211, Oct 
110 110 |*109 111 |*109 111 109!2 10912) 11012 11012 *10912 11019) Beet ee. Wiicastecnansensac 100) 106%, Jan 4) 113 May 26|| 1041, Jan 110 Nov 
1161s 116'g| 11614 11612) 116 1167) 1167 1167 116!g 116%) 11612 11812} 4,700; Do common ciass B_.. 50) 1103 Mar31| 12012 Feb 6 84!_ Feb) 1191, Oct 
#11934 123 (|*117 124% *117 122 "120 122 | 120 120 |*113 120 100 American Type Founders..100| 114 Jan22;} 135 Feb13/| 103 Apr) 135% Nov 
56 56 561g 563, 5614 57!2) 573, SSte) 574, 584) 57!2 58 4,200|Am Water Works & Eiec.. 20) 43%, April3| 74 Jan 4 34%, Jan) 7614 Dee 
*106 107 |*106 107 |*106 107 |*106!4 107 |*106 107 | 10612 1064, 200; Do_ Ist pref | ae 100} 10112 Mar 3) 10814 Jan27|| 97% Aug! 103 Feb 
241s 2475) 2414 25 24 243.) 2319 2410| 2219 2334) 22% 23%4| 10,500/American Woolen_._-__--- 100} 19 June 9} 42% Jan13|| 34% May| 64% Jap 
7214 73 | 7314 73% 73 7314] *72 725g 72 72!0| *72 72!'2 Lee. SO Biiscceanas _...100| 66 Apr30| 89% Jan 4|| 691; May! 96%, Jan 
2 2 144 17 2 2 | “1% «62 | 17g 17 2 2 | 1,800 Amer Writing Paper pref_-100 1% Jan 4 553 Jan 13) llg Dec Tig Jan 
*llg 2 | *] 17g) *1 lis} *1 Ilo) *1 115} Ilo Ilo 500 ~=Preferred certificates. _..100 1 Jan 4 4l, Jan 13} | 1g Dee 4 Jan 
*7lo 8 *7in = 744 71g 712! 77 «= 77g! «*71g° 77g! *7ig 77g) 500 Amer Zinc, Lead & Smelt... 25 5igMay 19} 121g Feb 4) 7 May! 12!3 Jap 
31% 31%) *32 3312) 3l!g 31's’ 33 3314; *32 3312) *32 32!¢ 500) | ey” rei es 25) 20 May 19) 481, Feb 4)| 24's May| 44% Dee 
46'3 4614) 4633 4714) 4612 47!s| 4653 47 47!5 4714; 46% 471; 9,100/Anaconda Copper Mining. 50| 41'2Mar30| 51 Feb 9) 
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383, 38% 371g 3734) 383, 38% *38 39 385g 38%! 38 























*101 10112 *101 102 |*101 102 |*101 102 |*101 102 |*101 102 | ......|| Do pref.-...-.....--.- 100| 100 Mar 4| 105 Jan 4|| 9012 Jan| 105 Oct 
*92 937g 925, 9253 93!g 93!g) *93 94 | 93% 93%) 9313 93s 500 Armour & Co (Del) pref...100| 90!\4May21| 97% Jan13)| 908 Mar] 100 Oct 
1512 1614 157 16's! 1553 16 l5'2 15%) 15% 15%! 15!2 15!2| 6,500)/Armour of Illinois class A_. 25| 13'sMay 22) 25!¢ Feb 13|| 20 Mar) 271g Oct 
7% «68 8 8 753 8 71g 712) 7 7\3' Tq 7%3' 4,400! Class B.............-.-- 25! 5S%May20! 17 Jan 4|! 16 Dec! 20% Oct 
*83 857 *8314 857s) #83 86 | *83 86 | *841o 86 | *8412 85le\ -_.__- ai. —Paeor 100! 80 Apr30| 93 Feb11)| 90 Dec] 93% Nov 
*18 20!g 2053 2212 *22% 23 2212 2314) *2212 2344) 23 23 3,500 Arnold,Cona'le&Co new Nopar| 18 Apri2| 31% Jan 6 8 Jan} 175, Oct 
ee SPE y: psa noo ae: ee witaal kaos. oa : = erent | Certificates. ........ No par| 14 Jan 5| 15% Jan 6|| 27 Dec} 30 Deo 
*19% 2012 *20 20!2 20 20 | #20 20!2) *20 2012, #20 = 2012 200, Art Metal Construction....10| 191g Jan 2) 23! Jan26|| 15 Jan| 20% Nov 
*50 853 513g 51% *514 5212 5lle 55 | 54 5454) 5453 56 fy" peNEtES No par| 48 May 17| 63! Jan21|| 39 June] 60% Dee 
*108 110 (|*108 110 |*107%4 110! 4 *10714 11014) *10714 11014, *10714 110 B gp” ere gi 100} 108 Maris} 111% Feb 1|| 10112 Aug! 110 Deo 
*42 4212 Allg 4153) 42 42 | 41lg 42 | 41% 42 | Allg 41l2 ~ 1,800| Assoclated Dry Goods..--J00| 3714Mar30| 54% Jan 9|| 461g Aug] 61% Nov 
*98 102 | *98 101 | *98 102 | *98 101 | *98 101 | *98 101 | ...... te  F ‘ peeeeseex 100| 96 Mar25| 10212 Jan 6|| 94 Jan| 102 Oct 
*102 104 |*102 104 *102 104 |*102 104 |*102 104 |*102 104 - _| Do 2d | SSR Pe 100} 102 May 19} 108 Jan a 101 Jan} 1084 Feb 
*53le 54 | 54 54lo *53lg 5412) *531g 54 531g 531s] *53% 54 "300, Associated Oil_....._- _. 25| 44% Jan 6) 60 Mar 4|| 32 Mar| 474 Dee 
45% 45% *42 45 | 4514 45% 45 46% 43 45 41 435| 5,200/At Guif& W1SSLine.-..100| 33!sMar31| 68% Jan 6|| 20 Jan| 77 Sept 
*45 46 45% 457% *451, 46 46 46 | 4214 4512) *42l9 4312 mi te) Whkeewsbeupegapae 100! 3514 Apri6| 66% Jan30|| 31 Jan| 60 Sept 
11612 117 | 116!2 117 118 1195, 118 12019) 11712 119% 119 119 | 8,200|Atlantic Refining.....---- 100} 97 Mar 3) 128%May 24 951g Jan| 1171, Feb 
#11710 118 |*11712 118l2 *11712 11819 #11712 11912| 118% 118% *11712 11812 100} Do pref..........- 57, 100 116% Apr 3i 130 June 33) us Soot 117% June 

55 5 | *55 ‘ *55 56le 55 57 *55 *55 an bt étehes Atlas Powder........- 0 r ar ap 
256 patel 906 98 | 996 B6Inl 996 Sal one 07 l soe 7 | 2 | Preterred...........--- tool 94 Jan 8| 97 Apriai| 901g Octl 94 Jan 
*91, 10 | *9% 10 9, 94 9 10| 9 9 | *9l4 10 | 300,Atlas Tack.........--1 No par| 9 July 1| 172 Jan30|| 91% Feb| 21 Dee 
15l4 1533 15 15 15 15's *14 15's 15 *14lo 15!2 1,000, Austin, Nichols&Co vtec No par 11 May22| 28 Jan29\| 22 July! 32\!g Jan 
“74° 772 *75«77'| « * _.| 974 76lg| *74 762 Lm. na...) =... 100} 75 May25| 93 Jan 6|| 87% Jan| 95 Aug 
~~ & le tei Sp &% 1p 2} lo %| lg) my 400 Auto Knitter Hoslery..No par lp Apr30| 21g Feb 11) lg Dec| 414 May 
112 11312 113 116!g 11612 11812 116 118 | 115%, 116%) 11512 116%) 24,500 Beidwin Locomotive Wks.100| 92%; Mar31) 13613 Jan 4|| 107 Mar\ 146 Feb 
#10910 112 *109!2 111 | 10912 10912 *10912 11114) *110 11044) 11014 110% Sn A 100| 105 Mar3i| 114. Feb 6| 107 Aug! 11653 Jap 
26% 26% 26 26!13' 26'g 26!2 2612 2612' 26 267g 26% pty ae eee" Corp class A__.. 25! 23!2Mayl1li 331%, Jan tT 18% Aug! 33!, Deo 

| | | ‘ ) 95 9° F, 

* ls} #23 «25 | 9230 «24 | 9230 «24 | $2300 «24 | 92300 24%] ...--- Oe : 0s We ccccucces 25| 23% Apri5| 291g Jan 2/| 16 Aug! 30 Dee 
°40 rth 404 40% °40 rth 41 41 | #40 42 *41 42 | 200, Bayuk Cigars, Ine_.... No par| 39 Mar31| 49%, Jan 4|| 384 Sept; 63% Feb 
#5810 591s| *58l2 5912 59 59 | 59 59 | 59 59 | *58% 58% 500, Beech Nut Packing---.---- 20| 53’, Apri3| 71% Feb 4|| 60 Mar| 77% Aug 
; 30% 31 | *30'4 305; 30!2 30!2 30l2 30l2) 30% 30%! 301, 3053! 1,400| Belding Bros_-..-.... Nv par| 30 May 19| 39% Jan 4|| 37 Sept) 41% Dee 
41 ‘ 41 40's 407, 4014 4lix) 41 41% 411g 417% 4114 42% 17,900 Bethiehem Steel Corp. - --- 100} 37'44May 20) 60% Jan 7|| 37 June) 563!g Jap 
#11614 117 | *116%% 17. #1163 117 |*11614 117 |*116%4 117 (#11614 117 | ......| Do eum conv 8% pref.100| 114 Mar 8/ 120 Jan26|| 109 Mar 11612 Feb 
100% 1003 #1003, 101 | 100% 100% 10012 101 | 101 101 | 101  102%| 2,300} Do pret 7%---.------ 100} 99 June 1| 105 Feb 2|| 93%June| 102 Jan 
*614 6a, *6! 63 *Gle 63 61g 612) + *6lg G6l2| *6lg Glo 200, Bc oth Fishertes_....-- No par 4's Mar 24 9% Jan 11) 41g May 8% Oct 
*37 * 47 +42" 47 ‘042° 47 ‘942° 47°| #40, 46 | #40. 46 (Peas ie 5 eee 100| 35g Aprl5| 65l'g Jan 7|| 25 June} 62 Oct 
*24 243%, 24 25 | 25 25 | 25 £25 247%, 247%| *247%, 25 | 900 Botany Cons Mills class A. 50| 20 May 25] 41%, Jan 4 40% Aug) 46 July 
27 27 7 27 27 265, 26% 27 2713) 27'4 29 | 28%, 29!2| 7,000 Briggs Manufacturing..Nopar| 25 May10) 371g Jan 4 27 Oct) 441g May 
ae 11 | *lo 1! *le ll *lo 114] *l4 119) *lo 14 _.--.-.|/ British Empire Steel... .-- 100 leaMay 5 3 Jan i8 153 May 5 Oct 
o9° 1314) *9% 15 | 93%, 934 *9% | 93, 10's} 9% _.__| 100, First preferred... ._-- 100} 9%June29| 27 Jan28)| 22 July| 36 Oct 
#153 3° #155 3 | *15g 3 *lig 3 | *1Ss 2lg) *1ig Qiel . ft: Ge Sen ncncceess 100 ligJune 24) 101g Jan 11 6% July} 14 Oct 
141 141 | 14014 1401) 141. 141 | 141 141%) 141% 14319! 143 143%! 4,400, Brooklyn Edison, Ine_..-. 100} 133. Mar31| 14612 Feb 1|| 1205 Jan| 1561, Nov 
79's 80 79° 79 7913 7953 79% 81 | 81 85%, 8514 87 32, 600 Bklyn Union Gas-_-.-_- No par| 68 Mar30| 87 July 2|| 73% Dec| 10044 Nov 
31 ‘ 315s) 301g 31% #308 31 | 31 B14) *31 3l!e} 30% 31 2,100, Brown Shoe Inc wi _...-- 100} 29!gJune 1| 48% Jan 7 46 Dec) 46% Deo 
e108) 10718 19108 .-..|#108 Oe ae noni codnsdll, Se aaeeae 100| 107 June 5| 111 Mari0|| 96 Mar| 109 Oot 
25'2 2513) 25% 26 | *26 2612 26 26 ‘| 25% 26 | *25!2 26'2 900 Brunswick-Baike-Coll’r No par| 24% Mar 30| 30% Jan 4|| 24 June) 40% Jan 
#13612 138 ‘| 13514 136 | 136 137 “| 137. 13712) 138 13815,*138 13814, 2,400) Burns Brothers... .- No par| 121 Mar3l| 141% Feb13|| 92!g Feb| 136 Dec 
ie B5le 35!n B5le *34l2 35!2 35lg B5!l2 35% 35%! 355 35%! 1.300, Do newelassBcom No par| 29%Mar3i| 44 Feb13|| 17 Mar| 39 Deo 
e101 10212 #101» 102 *|*101 - 10212 #101 — 10212,4100%4 10212 *100'4 102%2| .._._.|_ Preferred......-.....-- 100| 97 Mar30| 103!2June22|| 91'g July} 99 Ore 
#92 93 ' 92 92 | 93% 93% 94 9514 *94 947%,| *9312 94% 1,600 Burroughs Add Mach._No par! 771g Apri3!_ 96 May26!! 65 Jan! 103 _ Sept 











*® Bid and asked prices; no sales on this day. aEx-rights. z Ex-dividend. 
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For sales during the week of stocks eee ae see third page preceding. 



















































































PER SHARE PER SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Sat waw grocks wt <p San eee 
_———_—— ———_— ‘or basts 
Saturday, Monday, Tuesday, Wednesday ,| Thursday, Friday, the EXCHANGE 
June 26. June 28. June 29. June 30 July 1. July 2. Week. Lowest Highest Loweat Highest 
$ per share | $ per share | $ per share $ per share | $ per share | $ per share Shares.\Indus. & Miscell. (Con.) Par| $ per share | $ per share ||\$ per share|$ per share 
#2914 31 | *30 3012] *30 31 mn 6S 31 32%) 31% 32%4; 1,500 Bush Terminal new....No par) 16% Mar18) 32%July 1 1453 June Dec 
"9212 92%) *925, 92%,' 92%, 92%! z9lle 92 92 92 90% 92 800, Do debenture -..._--- 100} 86 Apr 6) 92%June 4/| 80 May| 897% June 
101% _.._|*101% ____|*101% ....|*101% ....|*101%  ~.__|*101% 103 | ...__- Bush Term Bidgs, pref....100| 991%2¢ Jan 20) 103 June 4 961g Jan| 103 Dee 
5 5 *5 512} 5 54 *5 54 *5 5! *5 54 100) Butte Copper & Zinc..--- 5 4%4May 26 614 Feb 10 414 Mar 8% Jan 
} 2914 2914; 29 2914) *20!2 30 2953 29%) 2914 3012) 29 293, 1,500! Butterick Co__......_.-- 100} 17% Mar 3) 32 Junel6 17 May| 28% Jap 
, *10's 10144] #10 =10!g| 10% 1053) 10%, 1035, 10 10 9% 10 2,600; Butte & Superior Mining. 10 7'sMay 18) 16% Jan ll 61g May| 2414 Jap 
3912 40 40 4012) 40l2 41 40 40!2) 39 3953| *37 39 3.200, oT T. aay No par| 28 Mar29| 41!2June18 23 Oct) 44% Oct 
100% ....|/*100% _...|*100% .._.|*100% _.../*100% ____|*100%  ____/ _.___. ies 100} 98!2Mar20|) 9953 Feb18 95!2 Oct! 100 Oct 
CE PRES Pees Meee seria ce aati eS Caddo Cent Ol) & Ref__No par 4 Jan 2 % Jan 8 14 Dec 2% Jan 
13844 138%) 13812 13834) 13812 139 139 14012) 13912 140 139 13912) 4,300|/California Packing....No par| 121'4 Mar 30} 17912 Feb 4/| 100! Jan| 3612 Nov 
337% 337%) 3353 34 335, 337%) 335, 34 | 3312 341g) 33% 3414) 23,800)California Petroleum_---- 25, 30% Jan20| 381g Feb10|| 2373 Jan| 34% Dec 
#15, 1%, ]5g 1 55 #15, 17% 17 17 17% 1% 155 155 400) Caliahan Zinc-Lead_-_.-_-.-- 10 lig Mar 26 253 Jan 15 14 Oct 4% Feb 
6444 65%) 65!2 654 657%, 667% 66!2 667, 66'\2 667%, 6612 67%) 4, 000) Calumet Arizona Mining... 10) 5512 Mar 29 69',June 21) 45 Apr| 611, Dee 
1414 1414) 1414 1435! #1414 1419| 141g 1419! 14% 1419] *14)g 1419! 500) Calumet & Hecla___..---- 25| 13% Mar31| 15!g Jan 6 1214 May) 1853 Jap 
112 112%9) 111!2 112 108 11219 109!2 110 109 110 109'2 110 4, 200} Case Thresh Machine__-_--. 100 621, Jan 4) 114!eJune 21 24 Mar 681g Dev 
#10614 10812) *107% 10812 10812 10819! 108 109 |*108 109 109 109 ° , RR” === 100| 96 Jan 5) 109 June30 60 Mar] 1071, Dec 
94 9%) 9% 93g 94 914! 91g Qlg! *Glg 9% 91g Qlg 1,100} Central Leather_.......-- 100 7isMay 3] 201g Jan 5 14% Mar| 235; Oct 
*56 74 2 H+ 56 *55\, 56 56 567 5514 56 | *55\4 557s! 1,100, Do "SRR REE . 100} 314 Apr28| 68% Jan 5 4914 Mar| 71 Oct 
18 | *] 18 *15 18 | 15 18 1812 18!g *15 1814! 200, Century Ribbon Mills..No par! 12%June 8' 327% Jan . 30% pea’ 471, Mar 
| i] ! 
#7814 89 | ol 89 | *78l, 89 | *86 89 | *83 88 | *83 Oe |) casemate Do pref___- i 100| 83 May25) 90 Jan21l/; 94 Dec) 98% Jan 
“6414 64%, 64'5 657%, 654 66 65%, 65% 65 65% 652 66 8,100 Cerro de Pasco Copper_No par| 5712 Jan22| 691, Feb 11) 43\8 Mar| 64% Nov 
43% 43% 4314 43% 43% 433, 4312 435 43 434! 43 43 | 3,100 Certsin-Teed Products.No par| 35'sMay 20) 491g Jan 65) 40% Mar) 58% Sept 
= = *100'g 105 (*100'g 105 *100!g 105 | *100! 16 rt 106 wor gae — pen fe wes. er 100) 100 aaae 3 te hart f | 8913 - 110 Sept 
2 2 *llle 12 *12 12! 12!e 12!e #12 1: | 2 2 00 Chanc ler evelan otN’ opar | 3gN ay DELIlL ecce cece] esese cece 
285, 29 2514 2814 285, 2534 2815 25% #28 283; 284g 281e + 200, Preferred ...........No par| 28 May18} 4514 Feb15j| ...- ..-- none ones 
#11312 114 | 11312 114% 11419115 | 114% 11412 *114 11534 *114!2 115!2 400, Chicago Pneumatic Tool_.19.| 94'2 Apr 8) 120 Jan 2|) 80% Mar| 128 Dee 
*52l2 53 52% 52% 52ig 53 | 52ie 53% 52% 52%! 52le 53 | 2250 Chiids Co....--. _Ne par| 45\sMay 19 66% Jan 4|| 4975 Mar} 747 Oct 
33 33 32% 32%! 32% 33 | 33 331! 32% 33 33 3314; 3,600 Chile Copper__......_.-_- 25 30 Mar 3| 36% Jan 6 3012 Mar| 3753 Jan 
#22 24 #2214 24 22% 22% *21 24 #2216 23le 2212 23% 100 Chino Copper- 16 Mar 3 23 June 14 19 Apr| 28% Feb 
4412 45'4) 4412 4415 *43 47 #43 44 *43 «44 «| +943 44 300 Christie Brown: ce rtifs_ No par| 490 Mar 30 63% Jan 4 62%, Dec! 641, Dee 
32!g 32!2) 32'\g 327g 32i2g 33% 33 34!2 «34!2 35% 35% 3614 156,000 Chrysler Corp new .No par| 28!2Mar30) 547% Jan 9j| .......-| --.----. 
101'g 101'4' 1011g 1011g' 101 101 | 100% 101%! 101 101',| 101 10112) 1,100 Do. pref ___- No par| 93 Mar30| 108 Jan 2 100! 8 July; 111% Nov 
*62i2 63% *62% 63% *625 63%: 6314 63% 64 64% *62!2 6312) 1,200 Ciuett, Peabody & Co....100| 60% Mar31| 68! Jan 7|| 58i2 Mar| 71% Jap 
#105 115 |*108 115 *108 115 |*110 ’ 1180 *110 118!0 #110 118° eu Preferred. ....- n -100| 10314 Jan 13) 115 Junell 10312 Jan| 109 Sept 
154% 155% 155 15612 156% 158%) 15612 1587 157!g 158 | 157% 157%) 400 Cora Cola Co_- No par| 128 Mar24) 143 June17 80 Jan! 177% Nov 
*100 ___.'*100 _ #100 *100— *100 2s |. - -"" 7a eieape 100| 99 Jani4 aaiNe Mar 24 99 Jan) 10112 Mar 
40'2 41% 40% 4115 41% 42% $214 427, 42 42 421, 447) 20, 000! Coworsdo Fur 4 & Iron lu 27% Mar 3 sJuly 2 3214 Apr) 4814 Jab 
*61 62! 62 62 | 63 63 | 62 68 62 62 52 «G24 800|olumbian Carbon vte No par) 55% Jan 26 69 g Feb 2: 45 Mar) 62% Dee 
82', 82 Billo 817, 815g 8214) Sil, 823%) 81 #2 817, $21! 11,000 Col Gas & Elec S Vo par) 63':Mar29, 90 Jan 9 45% Jan) 86 Oct 
114g 115 | 114!y 1141 » #114 11415 114 114); 11419 115 |*115  .._. 800 Preferred___. 7 100| 112 Mar30} 115 Jan12|; 19414 Jan) 11412 Dee 
2712 2712 27!2 28l,4 28!4, 2s! *27 ») 27le 28 281g 284 1,500 Commercial Credit No par 26 May19) 47! Jan 14 3812 Sept 5513 Dee 
23 «(24 ' 9230 «24 | 923°0—«C24 | 993 24 ogg 94 ' ose (O94 ' .....e Preferred.._..___.-- 25| 23 Apr20! 2614 Jan13'| 25% Sept! 271, Oct 
°... 252 * 2512 * 25i9!# 25 i 2: l. - 25ie! Preferred B_.......- 25| 25 Apri19| 27% Jan 11 2614 Sept; 27% Dee 
*60!, 69 | *6llg 62 *Hhllg 62 *6H 118 62 *6H17%, 62 *62 pegs Comm Invest Trust No par 55 Apri2!| 72 Janilil 50 Jan) 8412 Nov 
"9514 O7!2 *05 971e *95\, 97 *O5 6 *95'4 97 *9514 Q7le ee 7% preferred : 100| 97 June 7 104 Jan2&8!| 100 Nov| 10712 Nov 
*160 170 |\*160 170 | 170 176 |*16 175 , v 100 Commercial Solvents A No par| 120% Jan 4) 176 June 2% 8) May! 190 Jan 
164 164% 7163 168 165 171 169 171 168 168 167 168 7,800 Do B. ...No par| 118144 Jan 4! 171 June 29 76 May| 189 Jan 
221, 22) 21% 22%, 21 2214 2) 213 20\0 2ils 20% 22'e 40,700 Congoleum Co new No par 12! »May 1 23%sJune 24 15’g Nov 4312 Jan 
7g 34 . 3, . 34 tig 34 #55 34 *" 34 1 ley Tin Fol! stpd No par Sg Mar 18 1 Marl2 ly May 17 Feb 
59 59%, 591, 60 60 «61 61%, 64%) 64 66 65%, 66%, 24,400 Consolidat ed Ciger....No par| 4514 Aprl5| 67 Feb20 2612 Jan) 63% Dec 
#100 102 100 100 *98 102 102 102 102! 102 103 «103 500 Do pref 100; 91 Mar3l) 103 July 2 79% Jan) 96 Dee 
3% = 37 37s 34,4 $75 3% 37 Blo BB, 358 3%' 6,800 Consolidated Dist rib’'rs No par 2% Mar 3 62 Jan 7 Sig Jan 958 Fet 
96), 96 964%, 967, G6%, QG7ie G74 99 99% 101% 101%, 102'4) 84,900 Cr nao lated Gas (NY) No par| 87 Mar30| 1041!2 Feb 23 74!, Mar 97 Dee 
*17%% 2 1%, 14, *17% 2 17, 17s ° 144 17% 15s 1% 400 Consolidated Textile._.._No par 144M ry 10 3% Jan 1&8 2% June | 5l4 Jan 
77\8 77'4. 76l2 7714! 7715 774° 77 ‘7914! 78% 79 783, 79 9,500 Continental Can, Inc._.No par| 70 Mar) 921g Jan 2 60lg Mar| 9312 Dee 
133% 133%, 133 134 (|*132 133 7130%4 130'9 *13 132 |*13112 132 700, Continental Insurance .-25,| 122 Mar31) 144% Jan 9) 103 Jan| 149 Dee 
10'2 = 10% 10!9 105 10!2 10% 10! 10% 10% 11's ll'g 115% 30,000 Cont’ | Motors tem ctfsa_No par) 97, May 17 138 Jan 5 Ri, Jan 151g Oct 
4514 45% 4514 46's! 45% 461g° 45% 45% 45l2 45% 744% 45l9 31,200 Corn Products Refin wi__-.25| 35% Mar3(| 48%June 21 32% May| 42%, Dee 
*126 128 |*126 128 (|*126 128 ,*126 128 12719 128 |*125 127 | el 2 cn osweeas -100) 1221g Jan 6) 129's Apr28|| 118'g Jan| 127 July 
*50 5lie) 49 5 *48 50 *47 50 | *47 50 | *47 50 | 400 Coty, tee re No par| 44'sMar29| 60% Jan 4 48 Aug! 6012 Dee 
*27 33 | *27 31 *27 30 25'5 25's) *25 35 | *35 35 | 200 Crex Carpet. ...--100} 25 Apr 9| 63 Jan 2 36 Mar! 64's Dee 
71%) «671'2) 72l2 72% 73 73% #8673 7414: 73 74 | 734 7434) 10,100 Crucible Steel of America__100| 64 Apr15! &llg Jan 4/| 6412 Mar| 84% Nov 
*977, 100 99 99 *98!e 100 *99 100 | 100 100 | 100 100 | an ee OO eae 100} 96 Mar30) 100% Feb20|| 92 May! 102 Dee 
50\4 50% §650% 51% Sills §2 5l!o 63% 50% 52% 61 lie’ 42,800 Cuba Co_.._- _.No par| 39!2 Apri5) 53%June 30 4414 Dec| 54% Oct 
*9 Oly 9 9lg 9 9 9 914 *87% lg 91g QOlg' 1, 100 C uba Cane Sug: ar_.... No par 853May 22 1lig Jan 29! 7% — 1453 Feb 
38 38 38 3810| B84 3810! 38le 39 | 38 381,| 38% 39 | 2,400! me Qo cacankaksauwe 1C0| 35tgJune 8| 4953 Feb 4) 371g Oct) 625 Feb 
247, 247%) 8241> 24%) 24% 25 | 243, 24%;) 24%, 243;) 243, 24%) 2,300 Cuban-American Sugar_-- 10) 24 Mar29, 304% Jan28)|| 20 Oct! 3312 Mar 
#102) 104 |*102 104 | 10212 102%)*102 104 102!2 10212 *102 104 | 500, Do pref... ...----100| 97% Jan 5) 104 ye . BI 93% Nov) 101 Mai 
‘ ‘ ( ’ ( : ( *182 ri 3 9! newN 83, y 2) 20'4June il] esece sees] eces cece 
86 87 | *85 87 | 87 88 | 88 S88 | 88 89 | Z88ie B9te| 1,200 Cudahy Packing - -100| 76 Apr 21| 97 Jan-4|| 9312 Dec] 107 Oct 
06 07 95% 96 | *95 96 95 . 796 97 | *96 07 500 Cushman's Sona. No par| 771i2Mar 1; 100 Mar 4\| 62 Mar! 104 Oct 
47 47 47 47 47 47 | 47 46%, 47 *46%, 37 1,100, Cuyamel Fruit.......- No par| 421g Aprl5> 61 Jan 14)) 44 Nov; 59 May 
apes eneel #250 2 — — wall aS | RES Fee Daniel Boone Woolen Mills. 25| 43 May 13) 1 Jan 4 % Dee 7% Jap 
39 Alle 40 42 41%, 4314 41 “4234! 40 42's 40 41 (161,100 Davison Chemli:al vte_No par| 2715 Mar 30) 46% Feb17|| 27% Apr 49%, Jan 
*35%4 - ] *35%4 $3615 -| *36 40 | *35% 40 *36 40 ......!|De Beers Cons Mines_.No par| 27% Apr20) 35!4June25|| 201, Mar) 29 Dee 
*132!4 135 134 134 |*133 1 3414; 134 134 13414 13414) 134 134 600 Detroit Edison. ; ..--100| 12312 Mar 30) 141', Feb 1 110 Jan| 159!2 Sept 
365 361g) *36 367% 35%, 35% 3614 3912! 3919 4155) 38% 40 10,200 Devoe & Raynolds A _No par| 33% Apr 15) 10415 Feb 10)) 53 Oct| 9014 Dee 
273, 2773| 27'!, 277% 273% 28le 285g 2912) 28l2 2914! 273, 2853! 53,600 Dodge Bros Class A...No par| 21\4May17| 471, Jan 2 21%, June) 48% Nov 
86%, 8634) 7847, 853, KG 87 | 87 8733| 87 87% 87 87!2\ 38,300 Preferred certifa....No par| 79 loMay 17| 88\g Jan 8|| 73l2May| Q91!2 Oct 
131g 14 | 13% 133% 1312 135, 712% 13 | 128% 12%! 4125, 12%) 5,500 Dome Mines, Ltd_-.-- No par) 12%July 2} 20 Mari3|| 12% Apr) 18i, Nov 
20 = 2012, 2012 +223, 22% 22341 223, 2314) 2314 2312! 23 23 | 4,700 Douglas Pectin....... Nopar| 19 Mar20| 25l2 Jan 30 14 Feb) 2313 Aug 
1147, 115 115 115 115's 115'g *115 115%4/*115 115le *115 = 6115le 500 Duquesne Light Ist pref_..100) 11112 Mar 3} 11612 Apr 27|| 105 Jan| 11314 Dee 
110% 111%, L1i%— T1d1g 11% 111% «111 111 | 111 111g) 11134 113%, 7,900 Eastman Kodak Co....No par| 106% Mar 30) 113% July 2)| 104% July} 118 Jan 
285, 29 285, 29 2814 2034 29 294, 283, 201s 285, 288% 8,300 Eaton Axle & Spring...No par 237s5May 19) 32% Feb12|; 16!2 Feb 30!2 Dee 
23014 231!2 231 23512 236 24114 24114 246 241 2437, 242% 24434; 16,305 E I du Pont de Nem Co..100) 1931s Mar 29) 246 June 17) (| 13414 Jan| 27114 Nov 
1045, 1045, *104%, 105 | 105 105 105 10514) 105!2 10512) 105!e 1051s! 700; Do pref 6%--.-........100| 100%, Apr 20) 10512 July 94 Jan! 104l2 Nov 
20'g 20! 20 20%, «819% 2014 197% 20!g' 19 20 197%, 20%4' 17 000 Elec Pow & Lt ctfa____No par| 153;May 19! 3412 Feb 10!| 17%3 Apr 40ls July 
} ! | 
#1021 : 0: O3'g *10: 035, 5g *10314 106 1037, 1037 400! oe, OF Oe... contcauaanss 991g Mar30!| 115 Febil| 100 Mar 110 June 
clone 107 |.303 107 ; o108 io7 y oleate ios ieigsie 106 | 103% 107 a Per | Pret full wala asthenia eae 103 . Apr17| 11012 Feb 26) 10012 Mar 110% June 
93% 93%, 94 94 9414 Q4lo 94 94% 94 94 947, 95 | 1,300; Do pref ctfa_............ 891g Mar24| 971, Feb1l|}; 897% Aug) 94% Deo 
85 85)2) 835 853%, 837% 8414) 84 8434, 837% 84%4,) 83le 847, 11,000 Elec Storage Battery_.No par| 71sMar 3) 86%June 25| 60%, Mar| 80 Dee 
15g 15g) *1lg = 15g) 11g = 15g) F 11g) 15g! F#1lg 15g} 15g 15g 400 Emerson-Brantingham Co-_100 1 May 20 4 Feb 1| lig May 5%, July 
814 814) *653 Ble) «#714 Ble! «= #7lg 8 | *7lo 8 *7lo 8 | ff «ee 100 5 May20| 24% Jan 29 8 May| 26% Aug 
"665 67 6634 678% 6712 67l2 *67 6712} 6714 67%, *66!2 67 | 1,000 Endicott-Johnson Corp... 50| 65!2Mar31| 7253 Feb 8|| 63% Apr| 747%. Sept 
*115 117 115 115 |*114% 11619 #1144 11712 #11412 117%) 11414 11434! Seen. See. Bi ccecns ..--100| 114 Jan 7| 118 Feb 2) lll May)! 118% Oct 
61 61 51 5112) 51 515s) 51 Site} 51 6lle| 615, §2: 3,800 Eureka Vacuum Clean_-No par| 43 May 19| 63% Jen 8|| 481g Nov| 5712 Dee 
*15\4 16 15's 15% 15 15 | 15% 16% 16 16 | 15's 15! 800 Exchange Buffet Corp_No par| 15 June29| 17 Apr22 1312 July) 19% Jan 
212 3 33% 34g #3 Bly! *234 319| *2% Blo! *2% Bie 500 Fairbanks Co._.......--- 25 2 Apri6 Ble Feb 25 214 Mar 4% Aug 
50 38650 | *49 51 | 507%, 51 52% 52%! 51% 51%! 50 50 | 1,000|\Fairbanks Morse_....- No par| 46 Mar29| 59% Feb 10 321, Jan| 545 Oct 
#1088, 111 |*108% 111 |*108% 111 |*108% 111 |*10884 111 |* 1083, i i oe ee 0 i RR 100) 10812 Jan 6| 115 Feb 9|| 10612 June) 1101s Nov 
12ilz 121g) 120% 121% 121% 123 |al16lg 11712) 11614 11714) 116% 118 | 22,700 Famous Players-Lasky_No par| 103\g Jan 19| 127!.June11|| 90% Feb| 114% July 
#12014 122 | 120% 12012 120!g 12012 #12034 121'g'*12012 1211g| 12012 12012) 1,100} Do wet S%). ae dine eats - oo seer 33 5 = i A sd 
3 36 *305, 3llg Bille 32g *3lle 32l4) B3lle 32 *31 32 1,400 Federal Light a ar: e 4 
“ssn, sore “ast, 8612 #514 Ht #8514 50° *8514 87 *85l4 87 100| Preferred_........-.- opar| 86 Junel8| 89 Jan 4 82!2 Sept; 89 Dee 
75 #75 | *70 77 | *70 75 | *70 75 89 70 70 «670 350) Federal Mining & Smelt’g.100| 41%May 22) 111% Jan 5)) 15% Mar) 95!2 Deo 
7ily 711 72 2 | *73 74l2 7412 7412! *73  74le' *73 74l4 " Ke Sear 100} 61 Mar 38) 105 Jan 6|| 4912 Mar) 94% Deo 
19312 19312,*193 195 /*191 195 |*184 192 isis 192 |*194 192 200 Fidel Phen Fire Ins of N Y_.25| 160 Apr15/ 200% Jan23|| 14712 Jan) 179 Dee 
*16 1919! *16 1912 *16 191s' *16 191s *16 1919) *15 EE Fifth Ave Bus tem ctfs._.No par| 147% Jan 2) 215% Feb 9 12 Jap 17% July 
330-33 33 | "3253 33 | 3212 325s' 32ig 3212] 3214 32%2) 1,600|First Nat'l Stores. ___. No par| 30 Mar3l| 49% Feb 5|| 3812 Dec] 40 Deo 
9214 9353' 937% 05% 96 984! Q8lg 99%! 97 9853! 9714 99 | 21,600 Fisher Body Corp..._..--- 25! 78\4May 15! 105% Jan 4|' 60% Feb! 125 Nov 
1814 18%! 171, 18% 1753 18 | 17% 187 | 1814 18%| 1835 1914! 42,600! Fisk Rubber........_- No par| 14144May 20} 26% Jan13|| 101g Mar| 28% Oct 
*50% 81 | *80% Siig Bllg Sllg S8llp Sills) 80% Sllg) Siig 81%! 800} Do _ ist pref stamped..100) 767 Apri9| 8414 Mar16|| ....-...| -...-.-. 
46%, 4653 46 461l2 4612 47 47 4814) 484 4819! 4812 48%) 34.500| Fleischman Co new....No par| 3214Mar29| 661, Feb 1 eave ses6] ae08 seco 
10014 10014 *10014 10112 10112 102 10215 104%, 10212 10334) 102 103% 6,000 aS. atedes 4 par 4 aa as] a 179% = oS po dept = reed 
68 687 69 707 70% 72 70% 711 71g 721 72 73 36,700 Fox Film Class A_..._- No par 5\s Mar | 2 
Slig 3114| 3012 308, 31 . 323g 32 P a 32 s 32%, 32% 3312) 40,400) Freeport Texas Co. .-_- No par| 195 Jan 13 7 3 8 Mar) 24% Oct 
"3214 33 32% 32% 32% 327, 32 3212} 32!g 32%e| 3214 3212} 2,200,\Gabriel Snubber A....No par| 29 Mar25) 42 Febll 2873 Aug| 397% Nov 
*7ig 7%! Tig Zig) 78 7%! 7%, 7% «88 8 8 8 900|Gardner Motor__..._- No par} 5izJune 9} 9% Jan 4 41g Jan) 16% Mar 
44 4453 4314 4314) *431g 4414 *4314 4414! 421g 4312) 4312 4312 900/Ges ane Tank Car.___.. 100 <4 peas oe See — R. otis Aus = on 
= 103 |*100 103 |*100 1038 {*100 103 |*100 103 |*100 103 | ......|_ Do pref.............-. 2June an 4 Fe , ts) 
84 69 68 6914) 691g 69% 70lg 72%, 70\4 7134! 705g 71%) 33,900 General — SaaS 100; 50 Mar 8| 73 Janli 42! Mar} 70 Dee 
“107 =" ¥ - = *105 208%s| 10912 111%, *107 1111, “107, 111 y..m od pee ae : poocesaeuae oats Mer 3 11% ze ts 8612 Mar| 109 Dee 
5 5Ale 54 : 54 en gar. ne par ar 3 Febilj| -.-- -.-- o'@6s0 
e111 120 lenai 190 120 erat 190 “e111 130 le111 120 en 150" aahbnal Deaccegeass 100' 109 Jani1l/ 115!g Feb18)| 105 Jan) llllg Mar 
“ga0m 337 | 396 S37i5) B39 343. | Sai S4dis] 34104 343) B41" Gait] “4.500|General Elect nO -100] aes Abe 13] BBete Feb 1ol| 227% Feb] 337% Ate 
neral Electric.......... 
*1llg 1153) Ile lis. 113g 113 Ills +h 11% 111g} 111, llts 5, 500) Do oy gucconersee 10 a oe ae = — us July 
*39!12 40 | *39l2 40 39% 3 3812 381 38 38 400 |General ec A__No par ar an 8 Deo 
wy *97 P 99 *97 ? 99 | “37 oe *97 . 99 ‘ *97 99 Mee: Preferred A (7)....-. No par| 95 Mayll| 90% Jan 4 Dec} 100 Dee 
“10 peu! 993. pale) *03 Bale! +957 Oalsl “pay ‘gate| “Oost Oa] fool _Proterred BG.2..-No ber] ‘pelt abra7| ‘ge gen ai] co. De] 1 Des 
4 14! 4 8 4) 93%, 93%) 100) Preferred B (7)-...-! 6 APPS, GS FOR Gl cece wccc] cose ence 
*5212 53 | 53 53_| 524 52lz #5212 63lz) 53 | *53'g 5312)  400|Gen Outdoor Adv A...No par| 51 Mar30| 55% Feb 4|| 45i5 Aug| 54% Sept 
28% 29 285g 285, *28% 29 | *28% 29 29 2933' 229 29 800' Trust certificates....No par' 26% Mar 30' Jan 26\e Aug! 34% De) 
* Bid and asked prices; no sales on this day. ¢ Ex-dividend. « Ex-rights. 
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For sales during the week of stocks usually inactive, see fourth page preceding. 

































































































































































PER SHARE PER SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Sales STOCKS Range Since Jan. 1 1926. Range for Previous 
for NEW YORK sTOCK On dasts of 100-share lots Year 1925. 
Saturday, Monday, Tuesday, , Wednesday,| Thursday, Friday, the EXCHANG 
June 26. June 28. June 29. June 30. July 1. | July 2. Week Lowest Highest Lowest ] Highest 
$ per share | $ per share} $ per share | $ per share | $ per share | $ per share| Week. |Indus. & Miscell. (Con.) Par| $ per share | $ per share |\$ per share|$ per share 
140 141%) 141l, 144 aaete 1474) 14753 14914) 146 14814) 146%, 14914) 448,000/General Motors Corp_.No par| 11314 Mar 29} 1491,June 30|| 645s Jan| 149% Nov 
11812 1185s) 11812 1185}*118 11819) 11814 118l4] 118 11814)*118!g 11814) 1,100] Do 7% pref......-.-- 100} 113!1g Jan 29) 120 May 28|;/ 102 Jan| 115 
*102 105 |*102 105 |*102 105 |*102 105 |*102 105 |*102 105 | _____- Deb 6% pref........... 100} 9814 Apri13| 105 June 22 881g Apr) 991g Nov 
677, 6814; 681g 6953) 69 70's) 69 6973! 6914 6924) 68!g 695s) 21,300/General Petroleum....__. 25] 491gMar 2) 70'sJune 29 42 Jan) 591g Dec 
8412 85 85 8534, 86!g 8712} 8714 8833! 86% 877%) 8614 8733) 20,500/GenRy Signal new....No par| 60!3;Mar31| 89!2June 22 68 Nov| 80% Oct 
*103. _.___|*103 = wee Pees! eee CR om i ene 100} 103 Apri4] 104 Janis 901g July| 1057, Nov 
"39 = 4314) *40 §9= 4314) *40 38045 | #4014 24314) *41 43 *41 i re General Refractories_..No par| 36 May27| 49 Jan 4 t| 581g Jan 
*52% 5453) 53 5312] *53lo 5453! 523g 5233! 52%, 5333| *52l2 54 1,400|Gimbel Bros... ......- No par| 45's Mar3C} 787%, Jan 4 47 Mar! 83 Dec 
*104 10512|*104!2 105 | 104l2 10412'*104 106 |*104 -_.__|*104 106  - 3 eee 100} 10353 Apr 1/ 11143 Jan 19|| 10214 Mar) 1141, Nov 
Gnas <cceul daa. aebel @iae “aaddl 4ae +6001 Sede canal abies ~ Geel casean Ginter Co temp ctfs._..No par| 40 Jan 2) 44% Jan 4 22% Feb| 53 Deco 
17 17 i7ig 171s} 17 17's} 17 17 167g 17 167g 17 2,300)/Glidden Co_._......-- No par| 15%3June 3) 25% Jan 7 121g Mar| 2612 Deo 
4654 463; 4612 4733 473, 4810) 47 4873, 47!4 4833) 4714 477s) 8,000/Gold Dust Corp vt e_.No par| 41!2Mar31| 56% Feb 4 37 Mar| 51 #£Oct 
50 50 47%, 4912} 4812 4914] 485, 497.) 493, 50 48%, 50's} 9,300|/Goodrich Co (B F)_...No = 45!oMay 20) 70% Feb 3 36% Jan| 74% Nov 
*95%4 9612] *963 9814) *9514 9814] 9514 9814) *951g 98l4] 954 9514 . & oo Seow 100| 95 June25} 100 Feb 9 92 Jan| 102 Nov 
10412 10714; 107 108 107 10712) 106% 10712} 107 10753) 107 10753} 7,000|\Goodyear T & Rub pf vte_100| 9812 Mar 30] 109% Feb 4 861g Jan| 11453 Oct 
107 107 |*106!2 107%4|*10612 107% *10612 108 | 10712 1071!2|*1071!2 107% 300} Do prior pref____.____ 100] 105% Jan 22} 1085sJune 1|| 103 Apr| 109 Deo 
5014 51's) *50%4 52 50!g 5012] 50% 51 50%, Sll2) 505s 51's} 2,400|/Gotham Silk Hoslery_.No par| 33% Mar30| 54%June19 39 42 Dee 
*110 1122) 110% 11014) 110 110 |*105 110 |*109 110 |*109 110 300} Preferred__........___. 100} 98 Apr 6| 111 June22|} 991g Dec| 102! Deo 
*18 1814! *18 18's’ 18 18 17% 17%! *1712 17%! *1712 1734 200!Gould Coupler A...... No par| 16!2°Apri15! 211g Jan 23 187s Dec! 23 Sept 
2014 2014] 20!g 2012} 207%, 21 2034 20%4| 20%3 2073) 2053 2053) 3,200. Granby Cons M Sm & Pr_100| 16!gsMar31| 231g Feb 5 13 Mar! 21% Deo 
"94 Q5l2] *94 Q95le] *93 O4l4] *95 9612) 93%, 96 *9o4 95 700|Great Western Sugar tem ctf25| 89 Apri4} 10614 Feb 2 91 Jan| 113! June 
115 115 |*114!2 11514) *1141e 115'4)*114l2 11514 #11412 116 | *114% 116 . _ . =a 100} 108!1g Mar30!} 116 Jan14}| 107 Apr/| 115!g Dee 
15'g 15'2) 151g 1612) 155g 1653] 15% 1534) 15% 15%4| 157, 1633) 5,900)Greene Cananea Copper... 100 9%, Apr 3] 16%sJune 29 11% Mar!) 19% Jan 
7 7 *7 7%) *7 734) = *7 7%) 7% #773, ~=*7'4 8 | 1,100)\Guantanamo Sugar_...No par 5ig Jan 5| 10% Feb 1 37, Sept 61g Jan 
7 73\2] 731g 73%) 74 7812] 77l2 787% 78 7914] 7814 7912| 16,900/Guif States Steel...___._. 100} 62 May15| 93% Jan 4|| 671g Mar} 95% Nov 
*46 #447 | *46 #8 47 *46 47 *46 47 *45 49 *45 (ie Re Hanna Ist pref class A___.100) 45 June18}) 57 Feb26 4212 July| 89 Feb 
27 48627 267g 27%) 2753 277% *27!2 2734! 2733 2712) 2714 2753) 2,000 Hartman Corporation._No par| 25%June21} 35 Jan 6 25% Apr) 37l, Jan 
*32%, 33 3244 3234) 321g 32%) 30% 3212) 30%, 3410} 345g 3514) 9, 000|Hayes Wheel__....__. opar| 30\,July 1} 46 Jani4 30 Mar| 4912 Nov 
72% 72%) *73 76 | *74 76 | *73 747g, 747g 7473, 75 75 300 Helme (G W).__-_-.------- 25} 68 Mar29} 75 July 2 66 May| 77% Jan 
23 04=— 23 23 «423193 22 23 | *23 24 | *23 24 *23 24 900) Hoe (R) & Co tem etfs_No par| 17'sMay27| 35 Jan 6 27 Dee| 48% Jap 
*53%, 54 54 54 *545, 54l4) *54 54lg) *54 54'4| 5414 5Aly 200' Homestake Mining ......- 100| 471g Jan 4) 62 Feb 23 43 Jan| 50 Jan 
4llg 4112) *41 4214) 4214 4214) 42’ 4314) 43% 4414! 4414 4414) 2,800|/Househ Prod,Inc.temctf{No par| 40 Mar 3 48%, Jan 8 341g Jan| 471g Nov 
*60 62 6014 6014) *60 61 6014 61 6012 60!e) 61 61 | 700, Houston Oil of Tex tem ctfs100| 5014 Mar 31 71 Jan 5& 59 Apri 85 Jan 
37% 377%| 3712 38 | 37% 37 3} 37!g 3712| 37 37 3714 377%3| 8,000) Howe Sound_______- .-Nopar| 27 Jan 8! 38'!sJune 25 1612 June| 311g Nov 
50 = 52!2} 1 Sllg 537%) Slle 53g 50% 52° 50% 5234) 51!g 52%, 134,800' Hudson Motor Car__..No par| 495sJune 25! 12314 Jan 4 33% Jan| 13912 Nov 
21% 22 217% 22 | 222g 2212} 221g 2234) 217% 22's) 22 23'4, 22,800, Hupp Motor Car Corp._.. 10} 17 Mar 2} 283g Jan 4 1414 Mar}; 31 Nov 
2412 2412) 72434 2434) 24 25!g| 24 2419) 233, 245g) 2414 2412) 19,200) Independent Ol! & Gas_No par| 1953 Mar30| 34 Jan 2 131g Jan| 41% June 
21 21 *21 2134) *21 2112} 21%4 22 | *21 2113} *21 21's 400 Indian Motocycle__._. No par| 18 Jan 6| 2414 Feb 4 13 Mar) 24 Aug 
10 10 10 10% 10 10% 10 101g) *10'g 1014) 10 10's! 5,200 Indian Refining........-- 10 9 Mar3i 13% Feb 13 5'g Jan 14144 Deo 
8% = 84) 77g Sle 8 9 81g Ble 8lg Biz 8% «87s! 1,300; Certificates_._......... 10 8 Aprl3| 121, Feb 13 6 Sept] 1253 Dee 
*90 0 0= «04 | *90 94 | 990 94 *90 94 | *90 94 790 | 84 | ---z ..., aca SEs 100! 90 May14) 104 Jan 7 77 Mar| 110 Dee 
*89 92! *90 Q1le Qllg Qlle *9llg Qlle' *91 9114’ 91 91 300 Ingersoll Rand new_...No par! 80%Mar31! 104 Jan 5 77 Nov! 10712 Des 
*39 40 | *38 39 387, 39 40 40 *393, 40 40!g 4214) 7, 800! Inland Steel_.......... No par| 34!eMay 11| 431, Jan 7 38% May| 50 Feb 
*lllls 11119) *1L1il'g 11112) L1lig LL1le)*1111g LL1lle *1111g LL1!2 *111!g L11le) -.____ OO: Qh ie eeitias 10834 Mar 16) 115 Feb 9) 10412 Apr) 112 Sept 
2334 2334) *23!4 237) 231g 2314; 23!g 23!) 23 23's! 23 2314 1,100 Inapiration Cons Copper... 20) 20%, Mar: 30| 267g Feb 10) 2214 Apr) 32% Jan 
*15 16 16'g 161s 1614 1614| *15le 16 16 16 | *15 15% 700 Internat Agricul... - No par; 14'oJunel2) 2614 Jan 22) 7ig Jan 241g Nov 
83 8412) 83 83 a 8434; 83le 84 | *83le B4le| *83lo 84% 900| Prior preferred._..._~-- 100} SiisJunel6| 95 Jan 27|| 40 Apr) 85 Nov 
4633 4633| *47 4712| 47 4833, 47 48 477g 4773! 4714 47%) 2,900|Int Business Machines.No par| €38!g Mar3C| 48%3June 29|| 110 Mar) 17614 Nov 
*57 581g} 5714 5714) 57 574s! 57%, 58 | *58 581g} 58!, 59 | 1,800 International Cement..No par| 50'oMay17| 71% Jan 21 52 Jan| 8lilg Sept 
7104 =____| 103% 10334! #10312 re ee eee LOR | =PRGRRINOE. cccnccctececd 100} 102 Mari7| 106 Jan 26)| 1021g Nov} 107 Aug 
527, 54 53 54%g| 54 547g) 53le 5434, 523, 54ie, 524%, 5344) 61,900 Inter Combus Engine_.No par); 33'!2Mar30| 641g Jan § 31% Jan| 69!2 Deo 
12012 1207, 120!2 121 | 121 121g) 121!g 12214) 12112 122 | 121% 12373! 3,700\International Harvester...100| 11214 Mar 29) 134!, Feb 10 961g Mar| 13814 Sept 
11912 12112) 121% 12119) 1213 12143! 1207, 121 1*120 120!2) 12019 120! 800, Do pref__. .100| 118 Jan 5| 122% Apr 9}| 114 Mar! 121 Nov 
7 oa 71g 7loi #738 87g *73g 77g) 7ig 8 73, 7%; 1,100 Int Mercantile “Marine... 100 7 June26| 12% Feb 17 7le June 147% Feb 
3512 352! 35l4 3512} 35 35%g| 341g 355s) 3514 7? t5le 357% 7,900 eo Qiitlistttceanatons 100 27 Mar3y| 46% Feb 16 27 Aug 52% Feb 
64'2 64!2) 644 65 63%, 645, 64 64 *64!), 64% 647%, 65 4,400 Interna lonal Match pref..35| 53!gMar 3) 66% Feb 23 565, Dec| 607% Dee 
35% 36's! 35l2 36's! 3553 361!2) 36!g 3653! 3614 36l2! 36% 37 10,900 Interna tonal Nickel (The) - = 3233 Mar%30| 4614 Jan 5 2414 Mar| 48!2 Nov 
| eee” el el ee jG -eussl« Do pref__.- _..-----100| 10148 Jan29| 10414 Apr 21 94 Jan| 102 Nov 
545g 547g) 54 55%! 544g 54% 5314 55 523g 53l4! 53 5348 6, 400 International Pap er. “100 44's Aprl5| 63% Jan 9 4814 Mar| 76 Oct 
*83lo ____| *83le a “Ee “neal Se an | *83 sss} “Se ~=--| ---~-- Do stamped pref_- painauen 100} 85 Jani4; 86 Jan 6) 71 Mar) 88 Deo 
9412 9415' 95 05 | 95 95 | Q93le 945g! Q4lo O47 7g 293!2 9312) 2,200|' Do pref (7)...-.-.- ...100| 89 May 7| 981g Jan 2 86 July| 99% Oct 
*148 150 |*149!2 150 150 150 (*147 150 |*147 150 |*147 150 | 100 International Shoe_...No par) 135 May 6 175 Jan 11} 108 Feb| 199% July 
124 12419'z1215 5g 123'4) 12312 124%, 12358 12414! 123's 1237%—' 122'4 123 | 5,800 Internat Telep & Teleg...100| 111 Mar 3!) 133 Jan 25) 8712 Apr 144 Aug 
221g 22le' *2214 22!5 22!2 22'2 2214 2210) *2214 2210) *22 23 400 Intertype Corp....--- No par 21!2 Apr 5| 29 Jan 7| 18 July 29%, Oct 
33% 4337, «633% «433% = 34 344, «33 331!2' 34 34 ' 34 34 1,500' Jewel Tea, Inc.......-.-- 100! 25 Jan | 3614 Feb to" 1612 July! 26% Dee 
$114 123 (9114 123 |*114 123 |*114 123 |*114 123 |*114 123 | ...... | xe 100) 115'¢ Jan29| 125 Feb 1) 1021g Jan! 115!2 Dee 
a 111g! 1l'g 11s) 11 11 | 10!2 11 | 10lg 105g *105 1078) 1,700 Jones Bros Tea, Inc, ao .100 10'eJune 30) 191g Feb | 11% Dec| 21% Feb 
2914 2912) 29!2 30lg! 295, 3012) 30 30%4' 3014 307s! 30!2 30%) 8,600! Jordan Motor Car__. _No par| 26 "M: iy 17} 66 Feb 19) 35% Aug; 65 Nov 
he *l4 aa *1 tg *1 3 *! Ip *1 es RRS 10 14 Mar 4) % Jan 8| lg May llp June 
*110 ----/*11014 ....)*110 112!2 #110 11219 *110 11210 #110 112!9) .._. _|Kan City Lt & P Ist pf.No par| 107% Mar 29) 112!2June 12) v9 Jan 10953 Sept 
381g 38!g) 387% 387% 38lg 38% 38lq 3814) 38's 3S8t2) *38'4 38%) 1,100 Kayser (J) Covtc....No par) 33'4May 20) 47% Jani4)| 18% Mar) 421, Dee 
#9934 10312 *9934 103l2 *9934 10314 *99%4 10314) *99%4 10314, *9934 10314) _.___- Oe. BBB Bilise cece No par) 100 May 26| 105 Jan 15 83 Mar! 1031, Dec 
*13% 1412) 1312 1312] 13% 131g 131g 1312! 1353 14 | 14  1453| 3,200 Kelly-Springfield Tires_....25] 12!4May 19] 21! Feb 6|| 12% Mar| 215s July 
*55 65 55 62 | *3 60 | *53 60 | *53!e 60 | *57 G1 | ..--- -| Do 8% pref...-... _..100 51 May 20) 74% Feb 5 41 Mar 74 July 
*62\, 66 *62\4 65 | *6214 64 | *62 64 *6§62lo 64 | *62!2 64 | ....-.- Do 6% OFOl..cccc- .- 10 63 June 4 734 Feb 5) 43. Mar 72 July 
*94!2 100 *94!2 100 *96 99 | *94le 99 *94156 99 | 98 OS 100, Kelsey Wheel, Inc... -- .100 86 May 12 12¢ Feb 4) 87 Aug 124 Deo 
*5310 5414) 535, 543, 54g 54% 5412 54%;) 54's 5473) 541g 55 | 14,800 Kennecott Copper.....Nopar| 49%, Mar 30 5878 Feb 10 461g Mar 59l4 Nov 
*3, 7g\ 7g 7g 5g % *5g & #5 4% #5 3 300, Keystone Tire & Rubb.No par 12May 11 218 Jan 2 1% Sept Sig July 
*70\4 72%) 70 70 7054 72! 71% 71%) *71 72 | 70!2 7012 Se GOR. cccasceed No par| 61 Mar 30 $2's Jan Bm: 75 Mar) 100 Oct 
51%, 5273! 52 53 | 52% 54% 54 5Ale 54 5A% 53% 54 16,000 Kresge (8 S) Co new __....10) 42% Mar30; 82 Jan2% atindé nanél tnd wae 
111 114 |*111 114 (#1113, 114 (#112 1143, *110 115 |*121% 114 | 2.22. | Preferred_.............100| 113 Feb 18| 114% Feb 26)) 11014 Mar| 116 Oct 
*21 23 *22!2 23 *22\2 23 *22!2 23 | *22!2 23 22!2 22!2 1,200, Kresge Dept Stores_...No par| 15's, Mar 25 338, Jan 14 28!, Dec| 45% Jan 
*82 90 *82 90 *20 90 | *82!g 90 *80 90 | *80 oe t os “ Preferregd......-.-- — 70\4 Mar 26 93'4 Feb 1 88 Jan 07% June 
9155 157'4*157 160 | 157 157 157 157 159 159 |*158 160 300) Laclede Gas L (St Louls)..100) 146 Mar29| 168 Jan14 0M Jan 178 Mar 
*914 le 91g ig 9 91g *87%, 9%) *9 9'8 *9 Ole 600 Lee Rubber & Tire__- _No par 844 Mar 29 14 Jan 4 1153 Feb +4 Oct 
33%, 3334) 337% 34 | 341g 3412) 3412 347%) 3412 35%) 3514 35%! 8,100 Lehn & Fink_._..._--- No par| 30% Mar30| 41's Jan 2 3714 Dee 44 2 Oct 
*81 82 80's 80's *80 82 Slig 81% 8llg 815, 81% 2 | 800 Liggett & epee Tob new_.25| 72's Mar 31! 9475 Jao 25 57 Mar 92 Dec 
*120 122 122 122 ' 124 124 ' 122 124 '*122 124 ‘'*122 124 300 ae: On caeatere canes 100 119% Jan 18 129%4May rl 161g Jan! 124 Deo 
lo lo 805 80 80! *R01 80%, R014 BO” 8014 R012! 1 900) - Bie of eee 25 71 Mar 24) 04 Feb 1 551g Mar! 897, Deo 
ooure sth o1% £0 61 62 ;| 6214 6273} 62'4 6275) 62% 62%| 1,600) Lima Loc Wks___- ~ooolt® par| 53lg Mar 31) 60% Jan 4 60 June yn F 
871s 3710] 37g 37!2| 37 3719! 3714 3753) 3712 375s} 373, 37!2| 6,400 Loew's Incorporated...No par) 34'4 Mar 2 41 Mar 16 22 Feb = yee 
Zig 7ig 71g 71g) 7g «71g 7g 7G 71g 71g 7'4 7%) 2,600) Loft Incorporated_ .--.- No par 7 Jan2s|; 11% Feb 10)| 6 Jan a Apr 
#4419 4614) *44le 4614 | #45 4614) *4412 4614) *45 4614) 45 46 200 Long Bell Lumber A_..No par) 45 June24) 50l2 Feb 3 4 Mar 43 Sept 
7115 11912)/*116 119 1191¢ 11914 *105 119 |*105'g 118t2/*110'4 118 100, Loose- Wiles Biscuit... -.-- 100} 88 Mar 30) 14012 Jan 4 77 Feb} 143% Deo 
#125 132i9/*125 132%2|*125 132!2 *124 13112|*124 13112|*124 13112 2d preferred.........-- 100} 120% Mar 30} 143'4 Jan 6|| 104 Feb| 148 Deo 
397, 403, 39%, 40 39% 403, 39 39%) 39 3973) 39 3914 16, 300) SRE ccncasaanscosoucs 25| 35% Jan 2) 42% Feb 3 30%, Jan| 39% Sept 
a 15l4 120 |*115'4 120 |*115'4 120 |*11514 120 115% 115%! 115!2 115!9, 300) Do Ra 100) 1l1l'g Apr 5) 117 Apr 23! 10814 Feb| 116 Aug 
‘iy 18 i715 1734) 171 193, 18 18 1753 18!9| 177%, 1814! 13,700) Louisiana Ol temp ctfa_Nopar| 12 Mar 3 197gJune 21 13% Oug| 23% Feb 
#237, 24 23% 23%) 23% 23%) 23% 24 233, 24 23%, 24 1,300 Louisville G & E1A_...No par| 22% Mar31 261, Feb 10 23 Dec| 26% July 
#3612 3712} 36 3612) 35% 3812) 38!g 38lg| 37% 37%) 37!2 38%) 2,600)Ludium Steel_._....--! 0 par) 204 Mar30) 584 Feb 4/| 31% Feb) 60 
*133 136 |*133 136 |*133 136 (|*133 136 |*133 136 |*133 136 onan .|Mac kay Companies_...-.-. 100) 130 Mayl5) 138 Feb 9]| 114 Mar gt —— 
*70~— 71 7 70 *70~—s 71 70 7012} 70'4 70%) 70!2 70'2| — 700) Preferred.........-----100) 68 Mari9) 73's Feb 9|| 66 Mar oon” BA 
115% 11612) 115'4 11714) 117 118%! 11712 119%g| 117! 119!9) 117 11812 55,800' Mack Trucks, Inc...-_-. No par| 103!2 Mar 30 159 Jan 4|| 117 Jan ‘ ov 
®1ll%g 112 11134 111% *111 112 | an” 11l'gi*111 112 l11!e Lill, 400, Do PE consnucsed 100) 109% Jan 4) 113 June 10) 104 Jan| 113 Aug 
7105 106 (|*105 106 |*105!2 106 |*105 06 |*105'2 106 106 106 i, 2m M0 Ol. accecsnens 100} 104 Apr 17 107 Mar ls 4 Jan TT by 4 
*102 104 | 102!2 10212 *102!2 104 103 103 103 103 |*102 104 300 Macy (R H) & Co, Inc.No par S62 Mar 29 —. — +4 ste 2 = iS 
®117l9 118 |*117!2 118 *117!2 118 *117l2 118 |*117!2 118 *117!2 118 -<---- Preferred ._.......--- -- 100) 115'2 Mar i 118% Feb Ti a* ager 46 Fe 
38% 38!2 38!2 38lg *38l2 39 | 738 38 *37% 37% 37% 37% 500' Magma Copper... .--- _No par} 34 Apri9 44’s e ) +e — 37a Jan 
*19 20\g! *18!2 19 | *18lg 20 | *18 1919} *18 20 | 19% 1934! 100 Mallinson (H R) & C9_No par| 15°aMay 19) 28's Jan 5 2i\4 ec 2 
76! 76 76% 77 | =%76% 77 76% 77'4| 76% 77% #77 77'4) 3,500 Manh ElecSupptemetfaNopar| 56 Jan 4; 78 June 10) 3 Mar + Mar 
°22' 2314 *2212 23l2 23lg BBlq *22lg 23%! *22i2 23% *2214 23!4 500 Manhattan Shirt_.........25| 22!gMay 24 32% Jan 4)| 20'4 Mar! 34% Nev 
ms | = } > : No par| 27\eMar20| 39\2May 17 28'3 Mar| 491g Apr 
‘ Ig} *34l2 36le) *34!g ¢ *341o 36 | _*34!2 36 BAle 3419) 100’ Manila Electric Corp .. pa 2 ( 2 
"35° 3 ‘ 35 : 38 : 35 z + 2512 oot 255, 2612) 245, 25!2| 2,700 Maracaibo Oll Expl...No par| 20% Mar 3, 28 Feb 2 20% a ro } 
601 603 59% 61 60'e 61% 605 614g) 605 61l2) 61 6112) 58,100 Marland Oil_........-! No par 49% Mar 30 63%June 17 325g Mar é Ma 
©2934 3014 3019 3012] 3012 305 *30 30%4| 30% 3012) 297%, 297% 700| Mariin-Rockwell-- .- -- ~ par 1 Bees = = fg 10% _ a oe 
2: 7 ‘ Q21— 22%) *2214 22Io! 7% 2214, 1,800 Martin Parry Corp....No par May : 3 Jt 5 
a te ora 7374 “a Fale 7a. 73 7 76 ; 77 “} + 0 ‘ 12'700 Saachieson Aikats 0 he tom etf50| 62!eMay 12) 106, Jan 2 51 Jan or Dee 
116% 119 | 11712 117!2 118 118 | 118 119 | 118 118!2 *11712 11812 1,000.May Departinent Stores. .-50) 106% Mav 17 oe em med is 7 
#122 129 |*122 125 |*122 125 |*122 is —— I “a = woes seeetan Ge oes: a he | ed : ste Feb 13|| 21% Nov| 26% Oct 
: * 2 2 *2( : , aaa = é 
$30 36 50 a on0lg 3 come 86 *83 84 °80'2 85 | ------ |McCrory Stores Class B No par) 72 Mar 30 121 Jan 1! 79 Mar 139% Oct 
25 25 25 25 | *24% 25 25 25 | *2453 25 247g «247% 500, McIntyre Porcupine Mines..5| 225% Jan 2) 30 Feb 15) i600 Jan 3% Oct 
*23 23! 23 23 231%, 23% 23 23 23'4 2314) 23%, 23!2| 1,000 Metro-Goldwyn Pictures pt.27 22% Jan 8 24144 Feb 9 18 Jan + _ 
97% 1's! 11% 12!g) 1153 12% 10% 12's 1lig 11%) 10% 11% 63,200 Mexican Seaboard Oll..No par + ton = a o 4 sane Hr = 
1 1 lg 14 ‘ 31 13% 13! 1314 1313) 13% 13!2| 5,200 Miami Copper._......---- 5) 1 3% g a 
site site! sis i“ Site 31% 31% 31%) 31%, 32! 31% 31% 12,400 Mid-Continent Petro..No = = —_—= = = t sone a +A rd 
» Ste os a “2 ois at ma ts "i tH 1 seeleatanne States Oll Corp....10| 1% Jan 2) 2lg Jan 8 5s Apr} 314 June 
on te 7 Po % 41 | 78 7g) % «4 7g 74 400) Certificates............. 10 7, Jan H Ite Jan & eo _ - re 
1124 11219! 1° 114 |*113 115 | 114 114 113. 114 114 114 900) Midland Steel Prod ‘pref... 100 107 Mar 30 i = S 3 D Sete aus 
Gee.) ZB, HOM le Fe We Th TB, 28) Moy, TU aig Monta wasee Goi sacp to] aTater 1] aa" don a] St Mtl ges Moe 
6914 69% 69% 70 | 70 7il4 702 714! 70% 72 8) 70% 8 on -- teMay 18] 37% Feb 10 22% Mar| 42. Dee 
1 4lo 5 4,900 Moon Motors ann ome No par| 19!2May 18 % Fe ‘ 
57s 7 = wt a ame w aan 7. - on oom 5,300 Mother Lode Coalition. No par 5%June 14 7lg Feb & & Mav ‘ee Jan 

















* Bid and asked prices; no saies oa this day. 
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PER SHARE ~ _ PER SHARE 
HIGH A! ND LOW SALE PRICES~—PER SHARE, NOT PER CENT. my on erocKs —_— bay rye Uh, eng rl Prevtows 
a —— —— LL or basta " 
Saturday, Monday, | Tues sday, | WwW reanesday, Thursday, Friday, the EXCHANGE _ 
June 26 June 28. | June29. | June 30 July 1 July 2. Week. Lowest Highest Lowest Highest 
"$ per share | i$ per. shar re $ per share ‘ per share | | $ per share | $ per share | Shares. |Indus. & Miscell. (Con.) Par| $ per share $ per share ||$ per share|$ per shares 
*20% 22 21% 22 22 *21 214) 201g 2012) 21 21 600|Motion Picture.-.----- No par| 19 Jan26| 23i2sJune 3 1953 Dec| 201, Des 
38 38 38 38 *38le +H *38%, 39 39 3912) 391g 3912 700 Motor Meter A_.-...-.- No par| 33%May19| 53% Feb 10 40 Nov, 44% Oct 
*23 24 23 23%) 23!g 2312) 23 23 23 24 24 24 1,800 Motor Wheel__..-.--.-- No par} 22 May18| 33% Feb15|| 18 Apr) 35 June 
*10lg 13 |*.... 13 |*-.-. 13%] *10lg 13 | *10's 13 | *10%2 13 | ......|Mullins Body Corp....No par a June 28 19% re i 13, Aug| 211g Feb 
3612 3 371, 373 37 371 3712 38 37% 38 37% 373 1,800 Munsingwear Co-.-.--.--. No par 4 Apr aD a Apr 
I, oul ‘on nel 7 | gal om 8 | 7 Tl ye Sl 81.400 Murray Body....2.222) No par| 3 May 8| 15% Feb20|| 6 Dec| 4219 Mar 
535% 5414) 535 54 54lg 55le) 54%, 56 54'!2 55's) 54% 56%) 40,800 Nash Motors Co_.---- No par ana 4 7 seas — 7 oe b= = 
np sab edae easel sane Gkéal Gane Saeed @624 @600) e600 “Sueeh beens | 100 6 Jan 3 Jan 0 an} 1 y 
*8 81g) *8 Big) *8 Big) *8 Sig! 8 8 | 8 » 400 National Acme stamped--.-_100 7%May 19; 127% Jan 9 414 Mar) 12% Dee 
97 977%| 96% 98%! 96 977% 294% 95%) 9412 95%! 93% 95 | 17,900) National Biscult_.-...--.-- 25| 74 Jan 8) 98!xJune25|| 65 Apri 79 Dee 
#13012 133 |*13012 133 |*130!2 133 |*13012 133 er 3 — i zee ane. 44 Bataan ‘. worag tee = A = + ad 1231g Mar| 12813 May 
44%, 45 4410 45 44%, 45 z4412 45 5 2 ‘ 5,000 Nat Cas ster Awl Nopar| :; May : Se gman anael enae abe 
2514 26 | 2514 25'4 #25 26 *25 ‘ 26's 23% 25 #235, 2 ‘| 1,400 National Cleak & Suit....100| 20!2May21) 57 Jam 2/| 491g Dec] 84% Oct 
*75 80 |*75 80 | *75 80/1 *75 80 | *75 80 | 75 a ae Oe ane -_--100| 72!2June 7| 921g Jan 8 87% Dec} 104 Jan 
69% 69%, 69%, 70 70 71 70% 71%) 71 72 | 70 70% 20,000 Nat Dairy ProdtemctfsNopar| 53 Apri4| 80 Jan 2 42 Jan) 81% Nov 
2514 254| 26 26 26 26 | 926 26%) 27 27 | 27 27 | 900 Nat Department Stores No par| 25\4May 25) 42% Jam 7 38lg Jan) 45 May 
*90%, 9212) *90% G2l2| *90%, 92!le) *90 9212) *91 9212) *91 9212 oe Fe Ss 100} 90 Jan + 4 _ - 96 Apr) 102 = 
*17 1814) *1714 18%) *19 19145 1914 1914) *18 1914; 18lg 182g 400 Nat Distill Products._..No par| 12!2May 1 an 2953 Dec| 431, Oct 
“46 «#649 '*46 «89450 | *46) «6948 | #4614 49 | 9460 «649 ' 44606 «649 «| Ll ‘Nat Distil Prod pftemctfNopar| 38 May 7! 73g Jan 4 521g Jan' 81 Oct 
227%, 2275! *22 23 | 22ig 221g) *22 23 23 23 | *221g 231g | 300) Nat Enam & Stamping. . -100} —— 16| son — : 4 Fi - pee 
*77 #81 |*77 «=2%81 1) %*77 «=%81 | *77 81 *77~—s Bl 7712 7713) i Seer 100 igJuly 3 an une an 
15753 15753' 157 +157 |*153!2 156 156 156 |*157 15914 *158!2 15914 300} National Lead...-...-..-- 100} 138 Apri5| 174% Jan 65)| 1381, Apr) 174% Nov 
#11612 118 |*11653 118 |*116% 119 yo. —_ oe 1s e- ra , ies mM er ee oe =, a . yy _ 11413 Sept} 119 Sept 
2314 2353) 23 2312) 23!g @23le 22% 231g] 2: 225, 22'g 231g! 40,900) Nation: r ctfs._.No par 4 Mar | | eee Peo 
*60 861 60 61 607%, 60% *60 ~ 61 60% 607%) 60!2 60l2 600| National Suppiy..-..-.----- 50| 551g Jan 4| 657%, Mar 16 54%, Dec| 71 Jap 
#1124 115 |*112'4 115 | *112'4 115 [*s1S% 115 a: 115 (|*112% 115 | ...... sy ae Fro = + meh = a — = = = jog re 
*217 221 on pall ake. senek ae cee SS ea Peano: Natio 0 are ar an 
"147 159 |*147 159 \*147) 159 |*150 159 |*150 159 |*150 159 | .....- National Tea Co------ No oo Avene i — = A. it —— 1 —_ 
131g 13%) 131g 1312 13% 1312) 13% 135%) 13% 135) 13%, 13% 3) 2,900|)Nevada Consol Copper-_---. une e pr aD 
41% 417%) 42\5 4214, 4214 4219) *42!g 4214] 42!g 427%) 42! 42%) 3,300|NY Air Brake tem ctfs_No par oo 4 ; “= ‘ = on we = 
"6053 61 | *605, 607% *60% 607% *60% 61'4] -.-- pete, rier Do Class A....... No par 4 Jan igJune D ap 
3912 41 | 4012 4115 4ll4 41% 41 42 *41 Allg “40ig ‘cna 5,200] N Y Canners tempctfs._.No par| 32 Apri2) 84% Jan 29 31% Mar| 811s Dee 
36 3712} *36 37 | *35 37 | *34 37 34 364) *34 37 1,400] New York Dock_---..---- 100| 3212Mar30| 45% Feb 5|| 18 Mar| 4514 Nov 
*69 72 *69 71 69 69 | *69 72 *69le 72 ‘| *69 72 | Pt eae 100| 69 Mayl13| 74 Feb 5 52\g Jan| 76 Dee 
*102 ensl"AGe scocl*ten om | 102 103%g]*102 ....|*102 .... 200|N Y Steam ist pref....No par| 99% Apri13| 103'4June 30 97 an| 102 June 
2814 2814) *28lg 2814! 2814 284) 28 28 28 28 27% 28 1,400) Niagara Falls Power pf new.25| 275sMar31| 285, Jan 22 27%, Oct] 29 Jap 
59 591g! 49%, 50's! 50's 50%) 50's 51 50's 5034) 50 505s! 13,700} North American Co....--.- be 3 ss 4 —_ be yt _ pA on 
5l'g 511s] *51 Bll) *51 51! 51 51 50 50le] *5014 514) 2,600) Do pref............-.-. an ioJune 2: an 2 
9544 95% 96's 9614 965 th 9618 96% 96% 9615 96 96 : 1,200) No hee Edison pref..No par); 91's Mar31| 96% June 29 9413 Dec} 9613 Dec 
*8) 87,| Big Bl Ble Bly! s 81g 5 819! 7% «OB 1,800) Norwalk Tire & Rubber. -.-..10 77g July 2) 15%g Jan14 121g Sept; 18% Aug 
#1414 1514) *14%q 154) 14g 144) #144 16 | #1412 17 | #15 16 200) Nunnally Co (The)....No par| 13%Mar 1) 171g Jan 7 8 Jan) 181g Nov 
*30144 31 ! *30 3012) *30 30!2' *30 3012! 30!2 30!2' 30 30 2001011 Well Supply..-.-...--.-- 25! 30 July 2! 36 Feb 6!! 33% Dec! 38 Nov 
Se es Pe ls Sa es ee _|Ontario Sliver Min new No par| 10 Jan 8| 10% Jan 14] 5g Jan| 11 Oct 
43 44l9| *43%, 4412 44 45\2 441g 4514) *44 4410) *4414 45 5,500|Onyx Hosiery.......-.- opar| 31% Feb 2) 45'!2June 29 185% Jan| 39 Dee 
ee ee ee te | ee tee tease Cats! aps. Sate! Sat oe |  GpnlOugeubeimn Collins &GoNe per] @7 Jemisl eosderit|| Gite men 68 Dee 
f 5% 5: 5i 5< 53le 5Ale) *5 > 2 6 Q ppenheim Co 8 2 8 
3012 os | sO% 31 | 31 Sitti 0% 31°| 30% 30% 9308 31 | 3,00010rpneum Clreuit, Ine... 1] 271gMar25| 311,June29|| 258; Jan| 32% July 
*1037%% 104 1037, 1037, *1037g 104 |*1037% 104 |*1037% 104 |*1037, 104 100} Preferred..........-.-- 100} 101 Jan 13 105 Apr2l 98 Jan| 107 Sept 
#11614 117 |*115!2 117!2 11712 11712211612 11612) 118 119 | 117% 120 2,800) Otis Elevator (k)........-- 50| 106 May 20| 129% Feb 5|| 875s Feb| 14019 Aug 
"106 = 1114%4)*106 111% *106 = 111% *10412 105% *102% 101% *102 104 | -..... PRE ccanscesesens 102% Jan 13) 108!2June18|/ 101 Feb) 112 July 
He G% O14 9% 91g 10%) 105g 114) 102 107%! 1012 107) 15, 100/Otis Steel_.....--_-_- 8igMay 10; 14ig Jan 19 8 Mer, 15% Aug 
97!2 9712) 98 98l2' 98l2 10312, 102 104 | 99i2 103 | 100% 101 4,900} Do pret..... 85 May 17) 107%, Feb17|| 650% Mar) 9713 Aug 
aig G0) ate 45%) 205 0 | oar? SoM) abr 40% og" G0") 299 Qraae Sore cctstsy ia) 42 Ave | dat Nor] Sr Nor 
9 9 | if) 9 ( D bl encaba ~~  ——aeoernete Ma 4 
100% 100% *10014 1011¢ *10014 10114 *10014 10114) *10014 10114, *10014 10114 100| Preferred.............. 9712 Apr 1) 101% Jan 16}; 98 Nov| 100% Dee 
*129,_ 130, | 190, 1901s) 120, 129 e127, a9, |via7% 129, | 127% 127%) | 500|pacitie Gee & Heciic-=-“100) 118 Maral! 1834 Jan 29|| 102% Jan] 13710 Nov 
1 I 61 ilg Ig 2) ; ; 19! 12,700! Pacific Oll_.....------ opay mi May 1: a Fe 2 
40% 4114) 40% 41%) 41lp 42 41ly 42 4134 427) 425, 435s) 88,300) Packard Motor Car.....-... 1 31% Mar31| 43%July 2|| 15 Jan| 481g Nov 
163g 163g) *16 16%3' 16 16%3' 16 16 1412 15%! 14% 155s) 7,500)Paige Det Motor Car_.No par) 13%May14| 281g Jan 4 17% May| 32 Oct 
72%, 727%| 72'g 72!3! 73 73 | 272 72%) 72 73\4| 72 Tau 8 800) Pan-Amer Petr & Trans....50| 561g Mar31| 761g Jan 2|| 691g Sept; 83% Mar 
fis Gs'| fn sy! Sow 8 | “40” Goel Sau foe] Jac fa] SS amolpanchm Wen BoGclW-No per] Sa" Marcil 40" Jan 3| Sra Sel] Sm De 
385g 3S 39 39° q 39 39 3912| 383%, 39le) 38% 39%s| ‘an-Am Weet Pe ar 
2514 2573) 25'4 26%! 2614 2712) 26 27 25 2614 22% 2512) 22,600 Panhandle Prod & Ref.No par 412 Jan21; 32 Junel7 2% Aug 6% Dee 
2053 2053) 21 21 | 2ilg 21l2 *20%4 2053) *20!4 22 a= 68 600| Park & Tilford tem ctfs.No par| 19% Apri3|) 281g Jan 4|| 25 Sept; 351g Jan 
*6lg 6 5g' #6 653) *6 61) *6 612) *6 653! *6 Me cenaed | Park WUE © Miccsccecccce 1] 5S%Mayl4| 81g Feb 5!! .... ....! .... ..-. 
54%, 54%| 55 56%| 56 56%! 56 56121 55% 5612! 56% 57%| 5,900|Pathe Exchange A.....No par 45sMay 17/ 83 Jan 7|| 70 Nov| 90% Oct 
22 22 2llg 2ileg! 2lig 22 | *215g 22 211g 22%4| 21% 217%| 2,100|Penick & Ford_......- No par| 16% Jan28) 23 June 1 Dec pr 
"8% 9 | 75g Sig} 7% 868 *8 B34! *8lg Og Big 85s| 2. 900 Penn Coal & Coke... ---- 50| 7%sJune28; 17 Feb 8|| 12% Apr) 26% Jap 
1% Itz) 1g tg} qe eG) ee ee ‘4 _1%s| 8,600|Penn-Seaboard St'l vtc No par} 1\;May 13) 2% Jan 4/) 1 Aug! 3 Jap 
#12212 123 | 123 123 | 122% 123!g/ 121 12219) 122 122%4/z121 121 | 3, 400) People’s GL & C (Chic)_.100) 117. Jan 4) 130 Febi1l|| 112 Jan) 123 Oct 
*70le 72 71% «471%! *71le 72 72 72 z70!2 7Ole| Tile 713) 700 | Philadelphia Co (Pittsb)...50) 59!3 Mar 2) 765, Apr 8 5lig Mar, 67% Dee 
4912 4912) *49% 50 50 50 | #4912 5Olg) *4912 5014) *4912 5012 300! 6% preferred ede thitl Goltinsh ae 50| 47% Jan 4) 507s Mar30|| 451g Jan) 49 July 
630 42°] #30" 42 | 38 42] eggae at | eapee at | oasis a1] sO) PhDedincates of int.2_No per| 36%June 14] 46l9 Janiil| 88° July| 6Ols Jen 
¢ : 36 : < : 38% 3R% oe. Ge. | senses Yertificates o cook 4 
*47 852 | *47 +62 1°47 «652 | °*47 «2462 | 47 562 | #47 62 | ....-.- Phillips-Jones Corp....No par| 50 Mar30) 55% Jan29|| 61 Nov} 90% Jan 
2llg 2llg *21 2% 211g 21%2) 21% 21%) -... -...| 21's 22's) 1,800) Phillip Morris & Co., Ltd...10) 16 Apr 3} 23!2June17 12% Mar) 25%, Sept 
47% 48 47% 48 47% 48!g! 47% 48 475, 4833) 47% 4814! 49,900 Phillips Petroleum- -- -- Nopar| 40 Mar3)) 49\.June22|)| 36% Mar) 471s June 
*4llg 42 | *41lo 42 Alig 4119! *39l2 42 40 40 4012 40l2 300 Phoenix Hoslery........- oe 44 el oo = A a rr o° July 
*98 100 | *98 100 | *98 100 | *96 100 | *98 100 | *98 100 | -..... Ps cohsendnnonde ar as Jan pr 
2512 26% 25l4 2633) 264% ore 267% 2748) 26!2 2844) 27% 284 55,600 Pierce-Arrow Mot Car No par 19 May 15) 43% Jan 9 10% Mar| 47% Oct 
100 100%) 991g 100 | 997% 100 | 100 101%) 101 10814) 107. 107%! 11,400) Do pret.--...-.------ 100| 7612 Apr 15 1087, Jan 11 43 Mar) 100 Nov 
“15” 20° e12it 19° “13 " 19 on" 20° e120" 19" *] ” 20° eee: oe + ecenanecneneten 30 15183 ~-4 14 sm jen 30 20s se 5° hed 
es if y 2 c a eer D Biiisacssucccusese 2 8 
*35, 3% Sig = Bg Big Bla 3% = Ble 314g Ble 3!4 Sle! 10,100) Pierce Petrol’m tem ctfsNo par 3!4June 29 7 Jan 30 412 Dec 844 Feb 
*30!2 32 31 31 32 33 3312 347%) *34 35 *34 35 1, 100) Pittsburgh Coal of Pa_...100| 29 June 9| 421%g Jan 56 374 May| 541g Jan 
*70'g 73 | *70%4 73 | *70!2 73 | *71 73 Rit. = 100| Do EE EE AS OE 100} 70 June21) 85 Jan 5|| 80 May| 99 Jan 
*96 98 0 98 | *96 98 | *96 98 | *96 98 | *96 O98 | ....-. Pittsburgh Steel pref_--.-- 100} 94 Mar29| 98 Feb 1|| 94 Mar] 10219 Jan 
4314 43141 431g 43%g' 43% 435,' 4314 43%' 433, 43%' 437% 437s! 4,300'Pitte Term Coal_......-- 100! 397%May 20! 63% Jan 9!!' 30 Apr! 63% Jap 
*85 86 85 8512! *83 86 | *83 86 | *83 86 | *83 86 200| ee 100} 83 Mar26| 92% Feb 5|| 79 July; 88% Nov 
*17 191g} #17 =-1919| *171¢ «17%4) *17 1919) *17 1912} 17 17 200 -~ew to hee Hy hy fl P= 7 pd + 4 —_ ds es 
ee Sea Sees Bacal Gate Gad Gaek. Saad Glad Seca Sane Sind scenes Do pref certificates... . ar 2014May y 
enna aa SSE eS pate CS gee Spree eerie Preferred ctfa new__..-.-- 18 Jan22) 20'4May 26 12% Nov| 1513 July 
9212 934) 92% 94 94 G47) 94% 9573} 94 O5l2) G42 95%) 14,300, Post'm Cer Co Inc new_No par| 7512 Mar 30) 124% Feb 3|| 64% Nov) 121 Dee 
sha ap | at hit) Se ag] oat aie] Bat al Satie 3 | Sl" cc ne"@-c-cHoo] Mar 4 San Yan || Yoig Sail] Wi “da 
4 2| 2 2 2 595 POO. . 02 nce ceneee 2 
oan 4 ma 13 3 13 12% 1 i" 125 a oan” : 900 ——— ‘i Refiners Sie 50 aie — 7 i+ Rw a a Aug = HA 4 
35 32 34 *32 3 *32 3% D bf cccsces] See coceccesesosees 4 May 4May Bept 
85 85 85 85%) 85l2 8612) 86 8612, 8614 8673) 86!l2 87 12,200 PubServCorp of NJ newNo par| 72 Mar 2| 92's Jan 19 62%, Mar| 87% Aug 
108 108 |*108 108! *108 108%) 108!g 108!g} 10853 10873} 109 109 500| Do 7% pref.......-.-- 103g Jan12}| 109 July 2|| 99 Jan) 106 Nov 
*118 119 |*118 119 |*118 11914! 11914 11912] 119 119 | 11912 11912 400} Do 8% pref........- 115 Mar 2) 120!sMay 20|| 1085s Apr) 119 Oct 
eds Hele cme Heiter cin, ieee, teoraee ie | Melee ome COAL el SS fests Hvis] Ste Bt Bee 
1101g 111%) *111% 4 = in 300 oe an une 2 
17712 17812! 178 1797%| 179 18114) 179!2 18112} 179 17912) 179 179%) 7,900) Pullman Company... ---- 100 144 Mar 31| 182':June 22|| 129 Mar) 1731, Sept 
*33l2 354) 34% 34%| 345, 345s) 345, 35! 337% 3434) *3414 35 1,800 Punta Alegre Sugar......-.- 50; 33 April4 Feb 4 33 July) 47% Jan 
e110 * 112'|*100 7 112 (9100 112/190" 112 [#100 122 [9100 11d] | Do 8% peel cccceec. ido] 106° Abr ia] 111% Feb 27|| 102% Jan] 1081s Sept 
y y =.) sathen 0 @ Betteesececess 
4514 457% 45%, 4612) 45% 46 44 4612) 43le 4514 435, 44%) 27,300 — —— of Amer_..Nopar| 32 Mar30| 48%June 22 8914 Nov| 77% Jun 
4773 47% 47% 48 48 48 48 45 *4753 4773) *4753 48 acne ead Spring ‘new. 50 py _ - $o% baer rH 45 Dec| 5&4 Feb 
ede “Ghat sane Sued SEes: Sebel dba anbdl Ghee <asil/ ones” eandl auanae peer ints 4Mar 1| 68% Mari0]| ......--| ----..- e 
conn ake oi SS: naga 7 OS SS ere eS EES 115 Apr 9| 123 Feb20|| 114% Mar, 122 Dee 
*3314 3714 *331g 3714’ *331g 3714' *3312 3714! 3714 371g' *331g 3714 80 neal ‘Maines. * es Meow 32% Apr30| 37'4July 1!' 33% Nov! 39%9 Aug 
45% 45'| a3” asin] A310 attel ach sant] As” asitl sie 40] SooolRerd ice Oreamer- 9 No per] a3 ‘June2e| 66 dan ail 43" Oct] 60% Des 
< d e ce Uream....... 
*10 ll 105, 10% 10 g 1l a *10% 11 ‘ 1012 101g 10° 10!2} 5,100 Reis (Robt) & Co...... No par 914 Mar3l| 18% Feb 23 10 May| 28% July 
106 106 10412 10512} 106 10712] 10712 10012) 10612 10712) 1073, 107%) 3,100) Remington Typewriter....100) 831g Apr20| 127 Feb 3 46% Jan) 117% Deo 
112 115 |*112%2 115 |*1111g 115 |*111%29 115 |*112%2 115 llllg 11ltg 100; Do 2: Piilcsccsancee 100} 106 Apr2l| lil'isJuly 2|| 100 Jan} 109!g Oct 
*111 114 “uh 114 “113 114 | 114 114 114% — re.tenimoce ee peseoesenes 100 105, a tet : i ie aoe 
2 10 10 10 107, 1 ,900| Replogle Steel_....... par gsMay a 
50% 51 51% 5llg) 52 5314) 53lg 53%) 53%, 53%) 53le 55%) 14,900) Repubiic Iron & Steel____- 100} 44 May19| 63% Jan 7|| 42's Apr) 64% Jan 
“So Tot) “Sas “any "Yt San “st You] Vew °F") “ty “a “a Fid|meynaudeMpeiag"—"——"Wo or] “ots wenat| 08 Jun ‘gl “8 Quy] 18, des 
4 2 y eynolds Spring -----_- 2 
97 97 97 97 97 97%3| 97 97 9653 97 97 9712| 3,600) Reynolds (RJ) Tob Class B25 a 90 Mar30| 98!g Jan 5 72% Mar| 95% Nov 
*87 8912) 87 87 | *861g Qlle] *86l2 90 | *88 90 | *88 89 100) Rossia Insurance Co______. 86 Mar 2| 100 Jan20|| 85 June} 9712 Feb 
*52l2 52%) 53 5314) 53 5314; 527, 53's) 527%, 53's! 53 53's} 2,600 Royal Dutch Co (N Vaaite 50 Mar 3) 57% Jan 9 4814 Mar 57% Jan 
e501, Bis] 50% 0's] 51 Site! 201k Si'| e490 Sore Sol Soll T'soUlSatety Cable ..-..-.-7 Nope] aeeMersi| saiune22l| 48° Deel b0ts Des 
4 4 4 2 2) 250%, 2 4 4 ‘ ety Cable.......... 8 2 
“Te Sal Ze Yaa] ge OGL TS 7B) MG) SIN Soa) solgarage deme Somes ao) ae a! Mgt Sasa] sate] “te es 
ee6ees | DEP. ccccece 4 
6512 65% 65%) 64% 65 6412 6612) 6514 65!2) 65  6514| 3,700)Shubert Theatre Corp.No par) 52 Mar 4, 69!2June21|| 51!g Dec| 551g Deo 
467, 47%) 47 47 47 4833' 47% 487s) 471g 4812! 46l2 473) 10,100\)Schulte RetallStores_..Nopar| 4212 Mar 30) 1381, Jan 23); 101% Sept) 134% Dee 
117 =117%4) 117) 117 [*117 1171 #117 =117%2)*117 11714) 117 117% et Mi acedscescsons 100) 1121g Jan 6) 119 June 4|| 110 Jan) 118 Aug 
*13ig 13%) 13'g 133g) *13lg 13% 213% 1333) 13 13 *13 1312 800 Seagrave CED. ccccoss Ne par| i2\gMar 3) 14% Mar 12 13% Nov) 16% June 
5lig 5ligi) Siig 517% 51% 52% 52's 527%) 52le 53l4) 52% 527%) 43, 200|Sears, Roebuck&Go new Nopar| 44\4Mar29) 54%June18)| ........] -...-..-. 
*58 61 *57!2 58!2 *57i2 59% 60 61%3' 60 6153' 62 62 2,600 Shattuck (F G)......-. No par' 47 Mar30! 9953 Jan 4 40\g Mar| 92 Aug 
* Bid and asked prices; no sales on this day z Ex-d'vidend 
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For sales oones the week of stocks weuely inactive, see sixth page preceding, 






































HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Sales STOCKS Range = ag 1926. nolan AF Peano 
caciiaiaaisiaiisteads for NEW YORK 8ST basts 
Saturday, _ Monday, Tuesday, | Wednesday,,; Thursday, Friday, the SxCuaNon af 100-share lots Year 1925. 
June 26. June 28 June 29. June 30 July 1 July 2. Week. Lowest Highest Lowest Highest 
3 per share $ per share | $ per share | $ per share|$ per share $ per share ‘SI 


Shares .|Indus. & Miscell. (Con.) Par 
423, 4353) *423, 4355] *431, 443,| #43 4435, *423, 44 *423, 44 ‘ 4 © eiaiee tel “de el” te Sa? oe ae 


‘ 35 31g 443g] *43 443g) #423, 44 | *42%, 44 | __.__. Shell Transport & Trading.£2| 40%,May10| 4853 Jan 4 39! t D 
257g 257g! 2554 25731 2534, 26 2573 26 2534 2614; 26's 274) 72,600 Shell Union Oil... .._ ~ No par| 24 , Mar 3 oan Jan 4 215. a 3st9 Dec 
10712 10712, *10712 110 |*107% 110 |*1073, 110 10853 1085s! 114 114 . £2 ere 100} 103 Mar 3/ 114 July 2 9912 Jan| 106144 Nov 
1914 191e 1914 1953) 193g 1953) 191g 193g) 191g 197%] 191g 1914) 8,100)Simms Petroleum_...____. 10} 18 May 7] 2853 Jan 2 17% Sept] 26% Jan 
39l2 4014] 3912 403) 40 4034; 3912 40le} 39 39%; 36l2 39 19,200; Simmons Co........-- No par| 36!oJuly 2] 654lg Jan 4 3114 Mar) 5453 Nov 

— ee *108!3 10912 *108l2 10919/*109 10912) *109 10912) 10912 10919 100} _. . eee 100] 10714 Jan 29 10912 July 2]| 1001g Jan] 1061g Dee 
2214 2} 2214 225g) 2215 225, 2214 225 221g 227, 22'14 221s! 35,900)/SI : 
R. aa e 4 ae 3 8 B, on = - 2 4 = 909) Sinclair Cons Oil Corp.No par| 193g Apr13| 24%, Feb 23 17 Jan| 247% Feb 


| 99 99 | *98 | Be CR eniscsecsnese 100} 90 Mar30} 99!sJune24|| 78% Jan} 941g Feb 
‘ 361g 3678 - 3638 37 1g) 360 367, 78) 35le 3612) 355g 3554) 35!4 3544) 65,200 Skelly Oll Co_____.______- 25| 2653 Mar30| 37'sJune 28 aia Mar 3215 Nov 
5128 133 | 130 133 1327, 1371 14) 137 lg 14134) 139 14119) 138 140!2 9,800 Sloss-Sheffield Steel & Iron 100] 103 Apr 12 14144June 30 8014 Mar| 1431, Dec 

109 112 109 109 111 1134! 113!g 11414] 112 113 111!2 1127s) 5,000,South Porto Rico Sugar_...100| 92 Apr15| 14712 Feb 2 62 Jan} 1091g Dec 


























*114 119 |*114 119 |*114 119 |*114 119 |*114 119 |*114 119 Preferred 100} 112 Ma 
eee ee ae May 4/ 11718 Feb & 99% Jan| 113% Deo 
*llig 1419) *1lllo 14 *lllo 14 *lllo 14 *Illlo 14 PEE SO: f eaneaa | |. age No par ll June 2 17% Feb 19 131g Dec| 24 Ma 
*74l2 80 *74\2 80 *74!o 80 *74!2 80 *74l2 80 *74\2 80 . . a i oe es 100} 72 Apr20 8215 Jan 13 7814 Dec| 92 May 
22 22 22 22 22 2214; 2214 223g! 22 2214 22 2214 "2, 300) Spicer Mfg Co........ No par 18% Apr19| 3133 Feb 5 151g Feb| 367% Sept 
*100 105 |*100 105 |*100 105 |*100 105 |*100 108 {*100 105 | ...... __. Saeoweaer 100} 101 Jani2| 105 Marli 92 Apr ” July 
555s 56 5512 56_ 555s 56! 4) 75434 553g) 54lo 55 54!2 5473) 13,500,/Standard Gas & El Co_No par| 51 Mar 2| 69 Feb 8 4014 Jan Oct 
5453 5453 5458 547g 547, 55 | 545, 5434) 54%, 54384) 547%, 55 1 '700| eee 50| 53% Mar30| 65753 Feb 9 501g Mar $66 Nov 
72% =7234' 71%, 7134! 7234 7433' 7414 76 \ 7412 75%' 7458 76le° 11 "400. Standard Milling......__. 1001 67%May19| 921g Feb 4 62 May' 88 Dec 
#32, 90 | *82 90 | #82 90 | *34 90 | +84 90 | #84 90 | -__.. ae Ses 100 80 Mar 2| 90 Feb 5|| 81 Jan| 86% Dec 
ros = = ret - = yr + ts rs ane yi pra. BT ne nee a of Calnew.No par| 625s3May14|} 62%July Ij} --..--..] -.-.-... 
Sg (45 5g 451g 2 45), 5g 45 5g 451g 54 45's) 55,000|Standard Oll of New Jersey 25| 4012 Mar 3) 46% Jan 2 383g Mar| 471, Feb 
oo 116 le oe ie | 1165, 116%) 1163, ar te 116% 1165s as 1165s} 3,600 . Do pref non-voting....100] 116!s July 2) 119!sMay 18 116 July} 119 P Feb 
‘ — Sle =«6 *5le i 5le *5lo 6 6 500)|Stand Plate Glass Co_.No par 45,May 21} 10% Feb 10 553 Aug] 16 Jan 
"82 8314) 83 83 83 8312} 83l2 88 87! 88 8712 87le 4,800| Sterling Products_-___. No par| 75 Mar27| 881g Jan 7 ea Mar| 82 Deo 
725g 725% 7253 73 73 7453 73% 7Ale 73's 74 73\2 TAle 6,800) Stewart-Warn SpCorp.No par| 685sMay17| 92% Jan 2 55 Mar] 96l2 Deo 
*62 63 *6lle 63 *6ll2 63 *61 63 *62 63 62!2 62le 100|Strom berg Carburetor_No par| 597sMay19| 77% Jan 4 61 Mar! 8953 Oct 
52 52% 52!g 53 52 531g] 5214 5234) 52's 52%) 52's 53 17,100, Studeb’rCorp(The) newNo par| 47 May18| 61% Feb 23 414 Jan| 6853 Nov “ 
*12i's = —— 123 _— 123 *121 123 |*121!1¢ 123 |*12119 123 | ...... ff ae 100) 11412 Feb 23) 122'sJune23}|] 112 Mar! 125 Sept 
2 : 2 : 2 17 «17, 2 2 *l73 2 1,800/ Submarine Boat___.__. No par 15g Apr 13 3%, Feb 1 3 Oct) 12 Mar 
+33 = = = ae = = = | ae = = , 800/Sun = ica ae ans ea iene No par| 30\g Mar30| 4153 Jan 4 381g Nov| 437 Nov 
24g Ny 4 214 240 2M 24 (2! 21g 2g 2! 4 .700|Superter Oll........_- No par 2 May 24 444 Jan 8 2 Dee 6lg Fe 
*20 23 *21 23 *20 23 *2llo 23 #21 23 *21 23 i 4 , 4 : 


—S ls —7[..l ee 191g Apr12| 27 Apr29|} 20 May} 41% Jan 

*10%4 111g) *10% I1le) *10% Liles 11% 12!4) *1l!lg 12 *113, 12 700 Sweets Co of America 853 April3| 13 Jan 7 573 Mar| 1512 Oct 

“3 85s! *S 834, *8lg 834 8lo = 8le Sly Bly 81, 8le} 1 ,000) Symington temp ctfs_.No par TioMay 14) 141g Jan 4 101g Jan| 207, Sept 

1653 16%) 16 16 | *163g 1644) 163, 16%! 16%, 16%) I6!2 1612 900) Class A temp ctfs_.._No par); 16 June28| 20% Feb 4 19% Dec] 261, Sept 
11 11!9) *11 12 *11 12 *11 1219) *11 12!2} *11 12!2 


200)/Telautograph Corp....No par| 11 Apr 5) 14% Jan 19 ll -A 16144 Nov 
*11%, 12 11% 1144) 11% 114% Il!lo 11% ll!e Illes 11% 11% 1,900/Tean Copp & C 2 ; 4 rH . 


2s 




































































. %4) Illa ite) 11% 11%) 1,900|Tenn Copp & C_.-.... No par| 10% Mar31; 16 Feb 5 753 Apr} 16 Dee 
55 5434 55's) 54%_ 54%! 5453 547%) 54lg 5454) 542 5473! 50,500)/Texas Company (The) -... + 48 Mar30|) 56 June22|| 42% Jan| 55 Dee 
14014 14112, 140% 142 | 143 14453! 144 14519) 145 14814| 14735 15133| 48:600/ Texas Gulf Sulphur______. 1191g Jan 12) 151%July 2)| 971g Feb) 121% Dee 
1414 1419' 143g 1453’ 143, 145g 141g 143g! I4lg 1443| 14%g 1419) 3 3,900. Texas Pacific Coal & Oll__- 10 12's Mar 2} 191g Jan 7 10% Aug} 23% Feb 
984 984 ' 980 980 | 950 970 930 930 '*930 1000 '*935 1000 107'Texas Pacific Land Trust _100 510 Mari9!1035 May 27\l 255 Apri 657 Dee 
#29 2914; 29 29 29 29 *29 2914; 29 29 28%, 29 a: en No par| 27\gMar31| 34 Jan l4 3214 Sept; 3914 Oct 
33 33%g] 3314 334g) 325g 325g) 325g 33lg] *3234 3314 33 33 1,400) Tidewater Oll............ 100| 30%¢ Apri2} 394 Jan 25 3014 Sept| 367% Dee 
*933, 04 93%, 937) 933%, 94 933, 93%) 93 93 927% 927%) 1,000) Preferred_............- 100} 90 Mar31| 108 Jan25|| 99 Nov} 101 Oct 
5lig 5llo} 5llqg 515s) 5llg 517%) 52 5234) 52 52le 52!5 52%4| 5,700;/Timken Roller Bearing.No par| 447% Mar 3) 661g Feb 10 37% Mar| 509% Oct 
103 103%) 10214 1033s} 103 104%) 104 106 10512 10643) 105 10512) 42,800/Tobacco Products Corp...100| 95% Apr 12| 110% Feb 23 70 Jan| 101% Nov 
111% 11119] 11112 11119} 1112 ne 111% 111%} 111 113g] 11312 11319] 4 .000) oD Cn Mo<cenanaen 100} 103 Mar 3) 113'2July 2 931g Jan| 110% Nov 
3% 344 334, 37g 3% 33, 37% 35g 37g 35g «4 11,700) Transe’t'lOlltemetfnew No par 3 Mar 4 4% Jan 4 31g Bept 57g May 
*195, 2134) *195, 2134) #195 ais 195g 195g] *191o 2134] *19 211s 100 Transue & Williams St'l No par| 19 June 5| 27 Jan28 2412 Bept| 35 Jan 
"53 54le] *53 5412} 5412 5419] *54 = 55 543, 547%] *54 54% 500, Underwood Typewriter... 25) 5l!'s Mar30| 63% Jan 7 381g Mar| 6514 Nov 
483, 497s] 48le 4819} 48 4810} 4814 49 47 48 47\4 477s 4,000) Union Bag & Paper Corp..100; 35 May21| 7i% Jan 6 36 ©6Apr| 86 Oct 
521g 5344) 5314 5414) 53le 54 53 5312} 52!e 5334) 52's 5344) 56,600)Union Oil, California... _. 25| 37% Jan20| 56 June 19 33 Oct| 43% Feb 
*921o 93%! *93 9334) Q93le 93le) 933, 9334) Olle Q93l4] *91%, 93 700 Union Tan. Car......... 100| 8414 Mar3l1| 947sJune 17 94 Dec| 134 June 
*117!g 117!) 117!g 1171g| 1173, 11712) 117!g 117!g| 117!g 1171] 11712 11712 700) Ff Eas 100} 113'4May 22| 117!.June 29|| 11314 June| 11713 May 
30 30 30 8630 3014 30!2} 30 3014} 30 3014] 30!g 32 12, 500) United Alloy Steel __...No par| 251g Jan21| 32 July 2 24 May| 36% Mar 
* 964, 985s) O6l2 988%) 9714 100 99%, 10010} 99 100!s| 98 99 50,800' United Cigar Stores_____- 25) 83's Feb 4/ 100!eJune 30 604 Jan} 11512 Nov 
123 125 |*123 125 |*123 125 25 125 |*120 aise ae cual Y SS. . Serer 100| 114% Mar 4) 125 June 30)| 116 Dec} 133144 Dee 
158 158 157 157 157 = 15812) 156'4 158 158 15814] 158!e 158!e} 5,900 United Drug..........-... 100| 134 Mar30|} 167 Feb 4|| 110% Feb| 1621, Oct 
*57 58 *567, 58 5712 5734) 57!2 57's} *57!2 58 *57% «58 Se. Eee ee Einescsaantocae 50| 6512Mar 6) 58!eJune 22 62 Jan} 581g Nov 
ee *3 11 *3 11 *3 11 *1 11 *! 11 - .|United Dyewood.___-- -100} 10 Marl7; 12 Janili 9 Dec| 20 Mar 
10934 10944; 110 110 110 110 110%4 111 111 111 111% 111% 1, 600 United Frult new. __... No par| 98 April5| 11453 Apr 23]| -... ...-]| -----.-..- 
*23l4 2484) *24 2454) *23 243, *23!0 2434) *23 24%) *23 SO ssesda {United Paperboard. ---_--. 100} 22 May 4] 38lgMar 2 184 Apr| 3313 Dee 
*96 12 9712) 973g 973g *94l2 97 | *94l2 97 97 97 | *94 97 200 Universal Pictures Ist pfd_100| 90 Mar 8| %7%June28|| 94% Dec| 10312 Oct 
2312 231e' 231g 23%,' 24 24%4' 2314 25 24 247s' 24 245s' 15,100 Universal — & Rad_.Nopar' 13%:Mar31! 28% Jan 6 26 Dec! 50% Feb 
*71 73 | *69 73 | *731g 737%] *71 7310] 7312 76%) *75 7514] 5,500) Do pref........-.-..-.- 100| 52 Mar30| 781g Jan 5|| 65 July} 94 Feb 
190 19014} 189 193 193 199 19712 204%4| 201 20414] 20012 20312) 31,400|;0 8 Cast I — Pipe & Fdy. 4 150 May 19| 210% Jam 4|| 131% Apr) 250 Feb 
*107l2 108 107 107 |*10714 108 10712 1075s} 10712 108 |*10712 108 i _ seen 100} 100144 Mar 8] 108 July | 91 July} 113 Aug 
53% 5375) 535, 557s) 56 57 55le 57 57 58\4] 5712 583s) 60,600)/U 8 Distrib Corp tem ctf No aor 39 Mar 30) 6l1lg Feb13 301g Feb| 63% Dee 
*186l2 250 |*186l2 250 |*18612 250 |*18612 250 |*186l2 250 |*18612 250 | _- "yy aes Dll -sthectiane eal amin i 130 Mar] 250 Dee 
*50l2 50%) *50l2 50%) 50 5Ole| *497g 5Ole| 49%, 49%) *493, 5O0le 300) U 8 Hoff Mach CorpvteNopar| 45% Jan 2) 69% Feb 4 23 Jan| 491, Oct 
56 = 561g} 56lg 57 57 5914] 5812 59 57's 58 57 58 7,300 U 8 Industrial Alcohol_....100| 45% Mar30| 751g Jan13|} 70% Dec} 98 Oct 
*101 105 102%, 102%] 10212 102!0| *9914 10219) *9914 10219] *9914 10212 c Seen 100} 9914 Apr 22) 104% Jan13|| 102 Dec] 115 June 
60 §860 60} =660 60!2 6012} 60% 61's) 61 6153} 60l2 61 6,500, USRealty&Improv’t newno par}; 48!s Mar29| 71% Jam 4/| .... -...| ---. ..-.- 
5814 5912] 563g 58le! 553, 5733) 565g 58le| 57% 5914) 5753 5912) 85,800) United States Rubber_---- 100| 50\4May 19} 8814 Jan23!| 331g Mar) 971l, Nov 
1061, 1061s) 1057, 10635|*1057, 107 106 10612) 1057, 106 10534 10578 1 oes Do ist pref__..-- .100| 101!g Mar 30} 109 Jan19 92% Mar| 10873 Nov 
*40\4 411l0) 40!2 40!2| 40!g 4114] *40%, 41 40%, 407s) *40%, 41 1,800|U 8 Smelting, Ref & Min_- 50| 365, Apr 21 49% Jan 2 30 Feb| 51 
*49 50 *49 497,| *49 4910} 49 49 4912 491se| 50 50 700) IIe 50| 47% Apr 9) 650 Jan 4 44 Apr| 4914 Dee 
1367, 1377s} 13714 13812} 138!9 1414) 141 144 14214 14344) 14214 14412 717, 100) United States Steel Corp..100} 117 Apr15) 144!eJuly 2)|| 112% Mar) 13914 Nov 
12914 12914] 129 12919] 129 129%! 12914 12912) 12912 1297%| 129% 130 COG. Oe. BMiiivesscasnctsnes 100| 1241gMar 3) 130!sJune1l|| 1221 May| 126% Jan 
*61 627g' *61 627s *61 6275 *61 6273; *61 627s| *61 Ge ctenad U 8 Tobacco. ......... No par| 561g Jan 4) 63 Feb19|| 51!g Mar) 5914 Nov 
112 116 |*112 116 |*112 116 |*112 116 |*112 116 |*112 116 | ..---- 7, 100} 112 Mari19| 1141s Feb 26|| 1055 Apr| 114 Sept 
100 100 | *97 105 *97 «105 *97 105 *97 100 *97 105 100|Utah Copper.....-....-.- 10} 93 Apr 1} 105 Febli 82 Mar! 111 Nov 
3012 3012! *3014 31l2) 30 30's) 30 31 30 =63012) 3014 305 500) Utilities Pow 7 Lt A_..Nopar| 28% Mar3l| 37 Feb15 3) Aug! 38 Aug 
*35lo 35%! 35%, 35%) 35%, 37 3612 3612) 355, 3614) 355, 36 3’ "400, Vanadium Corp....-..- No per| 29 Mar 3) 37!2 Apri4 255% May| 34% July 
*13\, 16 *14 16 *141, 16 *14, 16 *l4l, 16 141, 1414 100] WE Biasacoseuce No par 12\4,Apr 20} 22 Feb 8 15% Aug| 267% Nov 
*57 65 *57 65 *57 65 *57 65 *57 65 *57 oP & ss -| Do Ist pref_.._.......100} 60 June10| 75 Febll 60 Apr) 80 Nov 
*%;, #261 *% 1 a | 3, 1 1 1 *% 1 “100! a Chem_._No par % Feb 26 1% Jan 16 1lg Bept 8% July 
13 1312} 12l2 13 125, 13%|) 1253 13 12% 13%| 13! 1319] 8,700| New............... No par| 12%July 1| 261g Feb 3|| 17% Dec; 21% Dee 
*7, 1 *7, 1 #34 1 *% 1 *34 1 #3, S Lb wecetd Certificaves......... No par 34May 11 153 Feb 19 7, Dee 6 July 
*5 8 *5 7 *5 7 *5 8 *5 8 *5 Bh aveccul Be Micokasnseecsuss 100} 10 Jan30; 11 Feb 3 81g Jan) 231, July 
*5 5 53%, 5%) 5 7 *5 s *5 s *5 A wekcns PE Gi sccaaseees No par 5%4May 24) Illg Jan 7 4 Mar 20 Nov 
+7, 1 *7, 1 "34 1 "34 1 #3, 1 a4 % a 6 “ER wasssesouns No par % July 2 1S Jan 8 1, Aug 4%, July 
46 465s} 441g 4514) 44!g 4512) 43%, 447%) 437% 441g/ 4414 4412) 5,500) 6% prefwi...........- ees 43%June30| 69 Jan 4 5614 Nov| 63% Dee 
89 R914) *86 89 87 87 8S SS 88lp 88lo| 88 S914 1,000; 7% pref wi........-..-- 87 June29| 981g Jan 6 9214 Nov; 951g Dee 
*47 4919] *47 50 47\4 47%) *47 4910| *47 49\0| *47 49le 100 Virginia Iron Coal & Coke. 100 40 Mayl15| 50 Junel0 20 June| 46 Dee 
3lig 3lig) 30% 31 307g 31's) 307% 314) *30 30!2} 30% 3512) 5,700) Vivaudou (V) new.-.--- No par| 26 Mar30| 32% Feb10 7% Jan| 28% Dee 
185g 191g) *185g 19 | *185 1914) *185g 1914] *1853 19 | *185g 191g) ....-- Waldorf System -_...... No par| 17 Jani2} 207%May 28 141g Aug) 197% Jan 
©1719 1734) *171g 1753! *17'g 17%) 17!g 17%g) *17 17's 17 17 300) Walworth & Co_.....-. No par| 12'4June 2) 23% Jan 27 21% Dec| 244 Deo 
*95 103 795 103 {*.... 103 99 100 *90 107 *90 107 300| Ward Baking Class A..No par| 99 June 30) 195 Jan 2)| 116 Apr| 198 Dee 
« 33le 34 3312 34 B44 35 34 347g 32% 3334) 33 34 15,000| Class B. _..-----N0 par| 24\4May18| 85% Feb 1 37% Mar| 95! Oct 
*90 92 *90 92 90 90 *90\4 91% #9119 92 *9llo 92% 100) Preferred. (100) secces Nopar| 90 Apri15| 110g Jan 156 941g Feb) 112 Dee 
135g 137%! 13% 14 14 147g' 143%, 147; 14% 147%) *145 15 4,500) Warner Bros Pictures A... 10) 12 Junell|) 18% Jan 6 174 Dec 2% Oct 
*46\4 46\2| *46 4610) *45 46\2, 46!2 4612) *46!2 48 *45 4612 200) Warren Brog........-.. No par| 437% Apri5| 50% Feb18 43 June Olg July 
454 55 5A 5A *53le 56 *53le 55 *53le 55 *53le 55 100} Weber & Hellbr, new_c No par| 53 Apr20| 85lg Jan 13 61 Apr| 1001g Deo 


143 «143 143. 144 14414 14412) 144% 145%] 145 145 145'4 146%) 4, 100 Western Union Telegraph - 100) 13412 Mar 30| 14733 Feb 4/| 11614 Jan) 144% Sept 
127 127 12512 127 125%, 130!2 2127 128%) 127 128 126% 12714) 13, 200 Westinghouse Air Brake... 50) 1054 Mar 31) 13)!:June29|| 97 Apr) 144 Aug 
685, 6853) 6853 6914) 691g 69%) 769 6933| 68'4 655) 66's 667%) > a+ Westinghouse Elec & Mfg. 50) 65 May19| 791g Feb10|| 66% Mar) 84 Jas 




















*15 16 15 15531 *15 15'9' *15 15'2} 15 1614! 15l4 16% 00) Weat Elec Instrument. .--.--- 1373 Mar3i| 19 Feb 16 94 Apr) 20lg Aug 
30 «= BOlg) 301g 3014) *30 «= 301g, *30— B04] Og 31%4| *30 = 3 11! | eer 2714 Jan 4| 311g Feb 24|| 195; Mar! 28% Deo 
is sean aah won| aan deg’ acid dade Oieie Ghie ce. ls 00 os Penn Co........ No par' 118 Mar 2' 130 Jan27'' 97% Sept! 145 Mag 
ba ceed bead cone aces ened e606, SO0U4 6008 2640] Sass 4006] nOseEe Certificates..... ........-- 1221g Jan 13) 124% Jan 5)|| 107 Oct} 125% De? 
no ged: Ratieltie: Bap igerat: Pari ece: jena: Secaiangen pte Do 7% pf tem ctf new.100| 95% Mar 3| 101 Maril|| 04 Apr| 100 July 
94 94 93% 94 944g 9419) 95 95 | *94 95 | *94 95 900 West Penn Electric A..No par| 881g Jan 6;| 97 Febilj; .... -.-.. cine ohio 
*985, 99 | *9853 99 | *985, 99 | *985, 99 99 Q99'g) 9914 9914 300} PURE senccancuenee 100} 95!gMay 17| 100¥g Feb19}} .... ....} -.-. ---- 
@11019 ____|*110% ____| #11012 ~__-| 110% 110%4/*110% ___.)*110% -..- 400) West Penn Power pref....100| 108 Mar25| 112 Jan16|| 104 Jan} 111 md 
27s 2712) 273, 27%) 2712 2734) z27%q 27%) 273% 272] 274 274) 2, 100) White Eagle Oll_...-.. No par| 25's Apr20| 20% Feb10|| 251g Aug!) 31% F 
56% 57 5612 57 57's 577%) 577 584) 57's 58 57% 58 7,200) White Motor............ 50| 5ilg Apri5| 90 Feb1i|| 57% Mar!) 10413 Aug 
28 #828 2814 2812] 28lg 28lo]} 28% 287%) *2853 29 28 28 1,000) White RR, M & Sctfs.Ne1‘r| 26 Mar27| 38% Feb 3|| 331g Dec] 49% Aug 
*llg ly 1 lig} *1 llg 1 lig lig lg] 11g 1% 1,700, Wickwire Spencer Steel ctf__. 1 June!0;) 3% Jan 6 2 Dee 5% May 
277%, 2814) 2814 287%) 28% 292} 29l2 32 31 3214] 30% 3112/430,200 “« yo (The).... 5| 18 May17| 34 Jan 4 91g Jan| 34% Nov 
95 95%) 96 96 95% 96's) 95% 96 95'2 96's) 96% 97 SG ee Wiisenncucenccaun 100} 9ilg Jan19| 99 Feb 4/| 72% Jan) 123% Dee 
71g =Blg| *7lg = Blgi *7¥4 84) F744 Ble 712 «= 7ig] «= F7lg Bg 100 Wilson & Co, Inc, new. No par 6 May 20 9 AGCR cace cess] eece cose 
*17ig 19 *17l2 19 18 18 *17 18 *16!2 17 *16!2 17 100) Do Class A.......No pir| 14 May21| 18%June25/| ........| --.. -... 
163'3 164 | 16215 1647%| 16453 167% | 16514 167%| 16533 1677%| 165% 167 | 31,300) Woolworth Co (F W)-.-..--. 25) 135\44May 19} 222 Jan 4|| 112% Jan) 220 Oct 
Bllp 3llg] 311g 3lle| 31!2 32 Bllg 3l'e} 31 31 31 31 1,400) Worthington P & M....-- 100| 204 Mar30| 44% Jan 6|| 35% Aug) 79% Jan 
*68 70 | *68 ##70 | *68 #70 68 68 | *67'44 73 | *67144 73 100| Do prefA_........... 100} 68 May27| 80 Feb 2|| 76 Nov; 88 Jan 
*57l2 60 | *57l2 60 | *57l2 60 | *57!2 60 | *57!2 6O | *57!2 60 | -.-.-- ee) eepeenen 100] 53 Mar29| 65 Feb24|| 58 Aug) 76% Feb 
37 3753 36!2 37 375, 384) 37%g 385s) 38%, 381g) 37!2 37!2| 7,300) Wright Aeronautical...No par| 24!2Mar30| 39'4June23)| 16 Mar, 32% July 
52 53le 53 53 | *52 53 | *52 53 | *52 5212) *52 53 100! Wrigley (Wm Jr)...... Nopaer| 47 Apr 3) 69% Feblil 451g Mar| 57% Oct 
*67 68 | *67 68 667%, 67 6614 6614) 6714 6714) *67 68 400 Yale & Towne. -- aacnimiids 25| 60!;Mar 4) 69 June 8|| 62 Sept) 70% July 
24 «624 24 24 24%, 247, 245, 25 247%, 24%| 24% 25 3,900 Yeflow Truck & Coach....100| 20 May24| 32% Feb 9|| 22% Oct) 40% Oct 
#100 100!2° 100 100 |*100 100!2) 100 100'4) 100 100's) 100'g 100's 1,200] Preferred.............. 100} 91's Apr 3] 100'2June 24 90 486Oct| 100 )=—Oct 

















95% 76 ' #77 77% 76% 78%' 78 78% 77% 78% 78 795' 9,700 Youngstown Sheet & T No par| f9 Mavi4! 89% Jan 4 a2 Mar! ¥2!* Nov 





* Bid and asked prices; no sales on thie sy z Ex dividend 








64 New York Stock eee cnet Record, Friday, worm and Yearly 


Jan. 1 1909 the Ezchange method oS wottng bonds | was s changed ené prices are ans “and tnterest’’"—ezcept for income and defaulted bonds. 
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33) price Week's Range BONDS Price Veek's Range 
N.Y.8TOCK EXCHANGE |§ | Friday, | Range or 7 Since N.¥.8TOCK EXCHANGE | §£| Friday, | Range or 3 
Week Ended July 2 a July2. | Last Sale -) Jan. 1 Week Ended July 2. S6 July 2. led Sale | & Jan. 1 
’ t. \piasis Ask Low = Hugh|No|\|Low Htoh ~~ |pa Aak\Low  Huh\No |\Low Hugh 
First aio } | Mexico (U 8) extl 58 of 1899 £.°45)Q J; 53!2 70 | 55 June'26)---- 421, 55 
3% % of 1932-1947-....-...--- 3 D/101%%s2 Sale 1011%s2101%%s2| 757|| 99% O17: Assenting 5s of 1899. ...- 1945 mo 4912 Sale | 48 4912) 115]) 34lg 501g 
Conv 4% of 1932-47-_-....-. J D/100%+22 -..-| 100742210072] _1|/ 908s Olas} Amsenting Se large......----- ----| 47% Sale | 475 48%) 27|) 38 48% 
Cony 44% of 1932-47. _---- J D/102)*22 Sale 10222 1022%sa| 596)|101)0e oa Assenting 5s smali--...------ véuel Hehe se5s 3712 May’'25}---- “rc Gk 
24 conv 4% % of 1932-47__... 3 D!1022'2 Sale a 102222 16) 101‘g O2**as yh nly Ld = MERSER. Ke 1954|\J D “‘Séie = +4 4 — os by 35 
Becond Liberty Loan—- _ eo; j|  ° +&42f[| = Ff ~ jP  f Agsenting 48 of 1904--..-...-- neal 4 ‘ 32 
4s of 1927-1942... ...-...---- M 100%: Sale |100%s 100%: 14) 999s + Amenting 4s of 1904 small....|--..) ---- ----| 2314 Aug’25|----]] ---- ---- 
Conv 4% % of 1927-1942._.-- M WN/10077s2 Sale 1002432 10032] 1054) |100"'ss 161 — > ~ oe eae J Jj "33° Gale” aoa ot ~ "365 23% ws 
I -~ agen s 0 ee! een 3 -] 4 36 7 
“edu Se M $/101 432 Sale |101's2 101%%22|1101}|100%s9 01% as Assenting 4s of 1910 small _ . - slacesl 30 Sale 2912 3012 58 22 Si% 
Fourth Liberty Loan— See ei eee Treas 68 of "31 assent (large)"33/9 J} 49 52 | 524 Junc'26 --2| 41s 52% 
44% of 1933-1938..-.------ 1A O}102%92 Sale (102232103 |2680)|/1017%23 05% ss sR lee Ee -|--.-| 50 Sale | 50 51%] 65) 2 
Treasury 4(8......-- 1947-1952\|A ©} 10S'%Q2 Sale |108%:2 108'%2| $0)|106%s 057493 |] Montevideo 7a___......--- 1952/3 D) 102 Sale |102 10212) 21|| 96 1021, 
Treasury 46_.......-- 1944-1954/J3_ Di104'%2 Sale |104%2 104!%2 38 loae —— Netherlands 68 (flat erm Sgt py 8) > we tg ben a = a — ie 
Treasury 3%s8..------ 1946 oe OB 8} 1012%s2 Sale 110123210172] 55 |100"%as ro] nae teen Pea cone O} i a +t 103g as os 10215 
i y | | | 2 Sale 32 
State and City Securities. | | 20-year externa! 68_-.-.-- 1944|F A| 101%4 Sale |101 10114} 41'] 100 102% 
N Y City—4\s Corp stock. 1960 M 8| 100% ....100!2 100!2 3 100, 101 30-year external 68____-- 19521 A oO 101 Sale pe, 10148 si 100 = 
4s Corporate stock. ---- 1964 M 8) 101% 102!4 101% 101% 2,| 10012 10214 40-year a f 5448 temp..-.1965|3 D| 98 Sale | 9712 98 99 95 1oi% 
4s Corporate stock --- ~~ 1966 A O| 101% 10214 101% Feb’26|....|| 10012 101% | Oslo (City) 30-year s f 68...1955,M N) 100% Sale /100 10012} 33] 9812 10 
4s Corporate stock —__.. 1972 A o} 102 10214 101% June’26} - - - -| 100% aso RR Hoe ia uel sane 00 
448 Corporate stock. 1971 J D) 106'2 105% Apr 26 - 10512 oe Panama (Rep) ext! 5s ---1953! 5 D} 1 )2% Sale ii )1 4 —_ 4 tn 105 
448 Corporate stock July 1967 J 3| 10614 Sale 10614 10614]_-..|| 104%. 1064 Peru (Rep of) external 88...1944/A © 103 Sale 103 org ; 1011, ° 
4148 Corporate stock._...1965 3 D) 106'4 106% 106 May’26)----| 1045 106 Extl sink fd 7s temp re N| 987% Sale 985 9914 49 97 68% 
448 Corporate stock. .-- 1963 M 8) 106's 10.5% 1061, 106% 9 10412 106% | Poland (Rep of) gold 68__-- 1940\/A oO} 62% 6475 63. 6435 12 o oi 
4% Corporate stock. _.-.-- 1959 M N| 95% --.-- 9812 June'26 = -| 97% a Extl sink fd g SAE: 19503 Ji Sots Sale | ay S72 s AS 1338 
% Corporate stock... -.- 1958 M N 95%, .---| 95% June 26) _— 97% 9 * | Porto Alegre (« ity of) 88_..1961|/J BD) 10212 Bale 1 ++. 103% 12 | 11088 114 4 
% Corporate stock __..-- ey . : Q8%, ....| 99 — ee pe + nye —— = sf 78. oe ? tad — ye aoe aa 1040 108 
% Corporate stock _._... 1956 } 97% ..--| 9714 Mar’26/---- U7'4 i” 5-year externa! 68__-_--- 512 Sale 5 5 26 
4% Corporate stock... _- 1955 MM| 9753 ...-] 9714 Apr'26|.---|| 9714 97's] Rheinelbe Union 7s with war 1946/J  J| 105% Sale 103% — 10512) 648 9512 some 
4% corporate stock... ..-. 1936 MN OS covet GO BOSE Reliscce 98 99 Without stk purch war'ts_.1946 J J — ..-| 9612 May'26'---- 96 961g 
44 % Corporate stock. ...1957,M WN] 105!2 ----|106 106 4| 1041 106 Rio Grande do Sul exti s f 88.1946/A O 104 Sale 10275 104 | 42 985 ey 
434 % Corporate stock ....1957|M Nj 105!2 ----/10514 June'26)--.- | 104% 205% Rio de Janeiro 25-yr af 88..1946 A © 102% Sale 102 102% : 97% 1028 
3% % Corporate stk.May 1954|M WN] 8914 -.--| 89% June’26|.-.-|| 87% 89% 25-yr ext] 8e._.......... 1947\A O| 102 Sate 102 102'2, 60,| 97 107 4 
3\%% Corporate stk. Nov 1954|M MN] 8914 —- 8834 Mar'26\- ae | = = Rotterdam (City) ext! 68...1964 MN 105 ee 106 sd — 
348 corporate stock.....1955|M N, 8914 -~- 89 Apr’26l.. | 4 | | E j 
New York State Canal Im _4s1961/3 J . «---]1015 Rt -|| tt = ae Route caw) 8 $ fe. ao-- 1008 7 . soem 08 104%2 108%) 10, some 1OBte 
M2 2 May’: | 4 ian Paulo ate) exts --19% 5 Sale 34 bl, 3} 
4s Ganal.----22--22022.2194a|0" 3 HiOl's Mar'23|----|| -.-+ --.-] External sf 8s int rects.-1950'3 3! 104% Sale 10412 105 ‘| 34l] 101%» 106 
on s Canal impt. _..--1964|39 J 102. Ape 26) sale ef aie oa water Sas ome - 7 ove eons SOK pik 62| —“ oats 
4s Highw ay impt re gister’d1958 1017, Mar’26).--.-'| ‘2 ‘g | Selne rance) ex EES y S712 Sale 712 7? 52 
Highway Improv’t 448_.1963|M §| ~11101 4 May'26} - - - - 1104 1102 — none aj —o 8s. oes ol oon — oo 4 yi = =. 
g 2 54 7 BElcnenll csv once ssons (City) extl 6s____. ‘ | Q25y 8: 23 
Virginia 2-38...--.----.. 1991}J " 64% 7612 Feb’ 1 ame es Bone i — PTI 1939 3 PD 105 . Sale 1odie 105 | 40) 103'2 105% 
Foreign Govt. & Municipal's External loan 5}4e__._...1954 MN) 103!2 Sale [10312 103%) 33 10113 sO6ie 
Argentine (Nat Govt of) 74.1927|F A| 10112 Sale 1011, 10116 35 "06 = tab comer he 20-yr «f 88__ tet 2 Lite Sale th 4 2 nal = aaa te 
yf J » 1925 ~..1959) D| 991g Sale G87 G9l4 S33 v'2] Switzerland Govt ext 5s__1946 O4le Sale 47g! 86) ) 
Extie 1 68 of Oct 1925 1p501A 0) 99 ; Sale | 98 é 0 1] 67 957% 994] Tokyo City Ss tene of igi2 1952 M s 75 Sale | 74! 75 "| 9|| 67 75% 
Binking fund 68 Ser A__..1957|M $| 99 : Sal le | 99 9944) 251 9614 100 Trondhjem (City) ext! 6%s_1944J J) 100% 101 10055 101 | 5|| 9914 101 
External! 6s Series B__ Dee 19581 J D) 99 Sale GS, ag " 42 95% 99'4] Upper Austria (Prov) 78_..1945 3 1D) 91% Sale | 915% 92%! 26/| 90 04 
Exti sf6s of May ‘26 rets_1960 BB N| QSle Sale |; 9S ; 99 | 135 us 99's | Uruguay (Republic) ext 88__1946 F A! 109% 11012 1001, 110° |} 15,| 10712 111 
Argentine Treasury 58 £ 1945 M S| 89% Sale | SHI, My) 8 85 50% External sf6s int rcts....19800 4 N| 9653 Sale | 9612 96%, 81 96% 97 
Australia 30-yr 56 July 15 1055\J Ty 9834 Sale | 9Sle Gs! ‘| 133 G6 ls id 4 | | 
Se cee he eabonesitnrens . San, wee Ala Gt 8 ius hk rT 13/3 > 1031 1031, May’26 1017, 1031 
| | P a Gt Sou ist cons A 5a_..19 )31g --.. 31g May'26'_. é 
Seigtam 35-77 ext af THsae-19481g 1) 100s ele 110e2 109.1 Sail lost 100] AD a ust Sane Sanne acisanin | Sem 85%) eae este] ill ‘Sale. OOM 
20-yeareft g_ = _1941/F Al 1074 Sale \107)¢ 1071s d5 5% 38 usq conv 34%s8____..1946 ) K44q rte, jlo Sle } ‘ 
25-year ext 64%e8_...-.-.-- +rity s) + ‘ a VO5g _ . i z, H+ i ae vo lat z oe... “a — rA ai 3 =e B4l2 2 wee * i -| oon + 
t O55 S410 Sale ‘ 844,] 2 ‘ € en @ ~ - 1942 § 95'4 Bale 95 O5'4 3) 
ion tose ai - are ee ae coeaia p| 9419 Sale | Site 95 | 111 92. 97% ‘Aue Asher tas > ae. “ July 1995,Q 3] 814 -. | Sir, Bilg) || 76% S2lg 
Bergen (Norway) af Ra. 1945,|M W/ 113% Sale [1134 113): 31); 113 116 Atch Top & 8 Fe—Gen g 4#_1995,A ©} 1% Sale | 91% 92 a 222)) Sul, ae 
25-year sinking fund 68_.1949/A 0} 101 Sale |1005 101%, 4 95 101 S Registered _ ee os -| 91 Jume'26 ---all ~e aaa, 
Berlin (Germany) 6348 1950 A O| Gilg Sale | 91 Wiig! 104 B5's O14, Adjustment gold 4s July onalaa te Siig 88%, 8834 8844 2) 843% 4 
Bogota (City) ext'l s f Ba___1945/A ©] 101 Sule 101 102 19) 964% 103!2 Stamped ._.......July 1995 M Nj} 88 Sale | 88 88%; 37)) SAlg + F 
Bolivia (Republic of) Ss 1947 MEN! 101% Sale 101%, 1017 53 U6!2 102 Registered <a MN] 83 85 | 8314 Jan’ 26 .-.-|| 83% 8314 
Bordeaux (City of) 15-yr 6e + 444\M NM) 84% Sale | 844, R5le} 40 Bly 87 Conv gold 48 1909__.__- 19553 D| 89% ----) 89 June’26 ----1| B41e, aoe 
Brazil U 8, external Ba____.1941|3 Dj 104% Sale (104% 105 128 100's — Conv 48 1905. _.1955 5 D| oo es +d tered = 4 878¢ 
7e (Central Ry) 1942 3 D| 95 Sale | 94%, O5l4 98|' S89lg v6'2 Conv g 4s issue ‘ot 1910. ..-1960'3 Dj} 87% -.--!| § une’26 _.__}! 2 
7 448 (coffee secur) £ (flat)_1952|A ©} 10612 10712 107 107!2} _9}| 103% 107% East Okla Div Ist @ 49...192% MS} 99g 99%) 9912 June '26 “=| 95% oot 
Bremen (State of) ext! 7a. 1935.MWN 07% Sale | 97 O77 74 9212 074%, Rocky Mtn Div Ist 4s ..1965'\5 J 8848 89 ROS 4 June’ 26 .. | 86 r+ 
Buenos Aires (City) extl6s1955.J J} 100!s Sale | 99!2 100! 36 O7'4 1O1'4 Frene-Con Short p> 48.1958 J J aoe wm 4. s oF 30} oats 9912 
| , Cal-Ariz let & ref 4%s A_1962M & bg 9712! 9612 June’26 __ __|| 4 ov 
Canada (Dominion of) 58...1931 A O; 101% Sale 1015, 1017 10 th 4 8} Atl Knoxv & Nor Ist g 58 1946/3 DO} 103's -- 10312 Apr'26 _- i ‘soe — 
10-year 5} 29 F Ai 2% Sale 1024 1023 62 Ol 3°31 Atl & Charl A I. let Vv. 044) | QS8le Sale | 98le Q8le | 2 
Son ne 7777777771952 WAN] 10412 Sale [10412 105141 76] 109% 1055 | ~iet 30-year Se Serica Be. .194413 3} 102%; 104% 104% 104%! 2.) 10% 104% 
Re eee F Al YSle Sale 9814 9875 31 9s 99 Atlantte City let cons 4s *, 1951 J 3) 86 -| 851g July’25)_- Dees “Sah, 
Carlsbad (City) af 8s .-1954'3 J) 104 Sale 104 104 1}, 10114 104 | Ati Coast Line Ist cong 48_.b1952,M S| 9314 Sale | 925, 9344, 30, 92% 94% 
Chile (Republic) ext! a f 88_.1941 F A! 107% Sale 1075 108 22, 10714 109% 10-year secured 78__._...1920 ME N| 105% Sale (1051, 10553 10, 1056's 107 
External 5-year sf 88_.. _1026'A 0} 100!4 Sale 10014 101 9}, 10014 102% General unified 44a ..1964|3 D| 9773 9S'4) 977% 98 | 95 Gate o% 
20-year ext] 7a_____.....1942;,M N| 100% Sale 100 10114) 35)) 100 10212 L & N coll gold 48____Oct 1952; MN} 9212 Sale 924 92!2, 18 vl 04% 
25-year sf Se : 1946 M N/ 10755 108'« 108 109!e 5}; 107. 109'2] Atl & Danv let g 49_______- 1948 J 3} S81 Sale] 81 Slis 12 76 oat 
Chile Mtge Bk 6 348 June 30°195 Di 97 Sale | 9614 O74] 65)| 94% GBl2 | ae aegeaie 1948\5 3) 73 7412! 73 74\2 6, 65 742 
Chinese (Hukuang Ry) 5s 1951/3 D} 40% Sale | 40 40%) 15)| 392 48/*] Atl & Yad Ist g guar 4s__-..1949, A ©} 81% 8214) 82 June’26 ___-| 7614 s 
Christiania (Oslo) 30-yrs 1651954|M $| 100% Sale 100g 1004, 7| 99 1022] Austin & N W Ist gu g 5e...1941 J 3} 100! 10014 10112 1101's 1 100% 101'2 
Colombia (Republic )6 4%s__.1927|A QO} 100%, 10014 100 1004 2}; 99% 100% wee 7 |, om 
Copenbagen 24-year s#f5'48.1944\J J) 99% Sale | 991, 99%] 69]; OSI, LOL Balt & Oblo Ist g48__. July 1948'A O} 9112 Sale | Oli 91 53, 40 BOlg con 
Cordoba (Proy) Argen 78_..1942|J J3| 7% Sale | 97% 95 12]; 95% 9 Registered _.___. July 1948'Q J - ----}| 9012 June’26) __- | 88% 72 
Cuba 56 of 1904______ ....1944.™ 8] 102 Sale 102 102 ij} 9S 102 10-year conv 446__..._- 1933. M S| 96% Sale | 9614 96%, 150, 04 97's 
External 58 of 1914 Ser A_1949|/F Aj 100% 1O1'4 10014 June’26)_- v8 10014 EEE ms __-- .--| 883, Apr'26 | 58% 8% 
External loan 4448... ._. 1949/F Aj 93!2 Sale | G2!2 932] 171; 88% Y2!2] Refund & gen 5s Series A_1995|J D| 98% Sale | 9515 98% 175) 93lg 98% 
Sinking fund 5s. -1953'3 J] 101% Sale 101% 101%) 32]) 100% 103 Ee " Cherries 1948) A O| 103'4 Sale 1031, 10353 27) 10213 108 
Csechosiovak (Repub of) 88_ 19! 51\A O} 101% Sale 1011 102 44 99% 102% | “KX = eeeecearey 1929'3 3] 102% Sale 1025 103 | 64 10212 103% 
Sink fund 8sSerB_______- 1952) A OQ} 101lg Sale 101'g 1012] 11,| 964% 10212 Ref & wen 68 Ser C_. 1955\J D} 107% Sale 10714 108 | 167) 104 109 
Ext'le f 76 Ser A_____- 1945|A QO} 99 Sale | QS8le 997] 31|| 95% 99% ae ~ & W Va Sys ref 48.1941|M N Rs Bn An, hg RT ee — 
, yuthw Div let 56___.._- 1950\J J) 100!2 Sale 10014 yb | te 
Danish Con Municip 88 A_ 1008 F Al llit2 112 110% 111 30), 108'2 112 Tol & Cin Div Ist ref 46 A_1959J 3) 81's Sale | 8053  S8l's 17 74% Si% 
Series B sf 8a.__........ 1946 F Aj 11019 111% 110% 111 6|| 10812 112 [ Battle Cr & Stur Ist gu 38_.1989\J BD] 62% _..-| 6214 Feb'26__.| 61 62% 
Denmark 20-year 66_.._____ 1942 3 J} 104), Sale 104 104'2} 41)/ 102 104%] Beech Creek Ist gu g 48....1936,3 J| 94 96 | O4'4 Apr'26 ee 93 «695, 
Dominican Rep Con Admaf 5s'58'F A} 102% __-. 104% June’26|____|| 10112 103 Registered..._.._____. J Di 9314 ----| 90% Nov'25 ....| ---- -se« 
Custom Administr 5448_..1942 M 8 97l, Sale 96% 9714} 31] 937% 998] Beech Cr Ext Ist g 34s0...-1951 AO| 80 82 | 82 May'26__..| 81% +a 
Dresden (City) ext! 7a... 2... 1945|M N;| 9512 Sale Q5ls 9512} 15) 214 955%] Big Sandy Ist 48__....___. 19443 D| 91 9114) 907 9078 6. 80% ois 
— —y eee extl 68. - 1967/5 pA 1057%g Sale 10553 106! y+ — eeaie Bost & N Y Air Line Ist 48_1955,F A 79 ° | 70g a — = ----|| phan oon 
year GB.............. 1962, 1057 Sale 1055, 106!) 140] 103%, 106'2] Bruns & W Ist gu gold 48___1938 3 J} 9414 96!2 9312 Jan’26).__. a 9 
80-year extl 5348...____- 1953'M S| 103% Sale 103% 103%] 40] 10112 104'2] Buffalo R & P gen gold 5a__19371/M $| 102!2 -_-- 10253 June'26|____! 161% 102% 
80-year ext] 5448....___. 1953|M MN) 103% __.. 103% 1041g) 45) 102 104! Compal 6346. ......<s0<-. 1957M N| Qllz Sale | G1l4 915s] 77); 87% +H 
E! Salvador (Rep) 38__.___. 1948) J 5} 10612 Sale 104!g 10612] 14] 103 107 Registered...__........ <1 1 ile 871, Feb’26|_._.|| 87 87% 
+ ~~ (Rep) ext! 6s_____ 1945|M S| 87ig Sale 86% S7'2} 28) 84% =, Burl C R & Nor Ist 58______ 1934 A O} ___. -_-- 1l01lg June’26]____|; 1001, 101% 
xternal ef 7s.._...____. 1950 M 8) Q8lg Sale | 9712 98!2} 76) 95 tl | ! 1 
Finnish Mun Ln 6%8 A____1954\A 9) 9044 Sale | 90 90%} 39] 8914 212] Canada Sou cons au A 5a _.1962,A @| 10412 104% 10412 104'2} 1 |: 102% 105'8 
External 6 }48 Series B____1954|A ©] 90% Sale | 90 9034) 28) 89% 9212] Canadian Nat 44s8_Sept 15 1954 M $| 95's 95% 95!4 9533} 17, @8%4 95% 
French Repub 25-yr ext! 86.1945|M $| 101% Sale 101% 10212] 16] 812 105%] 5-year gold 4348. _Feb 15 1930 F A] 9914 9912 9914 9912] 17,| O8t— OVig 
20-yr external loan 7448__1941/3 D) 96 Sale | 96 977%) 215 921g 994% | Canadian North deb sf 78__1940 J O} 115%3 Sale 115%, 116 9) 114% 117% 
External 7s of 1924____. 1949|)J DB) 90% Sale 90% 91 153 B6lg O1l%s 20-year 6 f deb 64s______ 1946\J  3| 117% Sale 117% 118's} 20! 117 118% 
} 10-yr gold 448... Feb 15 1935.F A| 9753 Sale | 9733 9734) 45; O6l, 98 
German Republic extl 78._.1949|A © 104% Sale 10414 1047s] 287], 101% ‘05 {Canadian Pac Ry 4% deb stock._|J J} 84 Sale | 831, 8414) 94 Riilg 8H 
German Cent Agric Bk 78...1950|M S 99% Sale | 9914 9934) 565 94 100 Carb & Shaw ist gold 49.._.1932 mM S| 94 9712 94 June’26!____'| 94 U4 
Graz (Municipality) 88 _.___1954;/MN| 98 G84 OSly 98\4] 173 96's, YSi2] Caro Cent Ist con g4s_____. 19383 PD! 83 831g 82%, May’26)_._- Bil, 82% 
Gt Brit & Irei (UK of) 5448_1937|F A! 104% Sale 104% 105 3}, 103!z 1062] Caro Clinch & O lat 3-yr 58.1938 J D' 1025s 103 10258 103 3 | 10112 103% 
10-year conv 54s8._____. 1929|/F A, 118% 119 1185s 1187s 19]; 11712 119 Ist & con g 6s SerA____. 1952 J O! 10753 108 10712 10848 | 31.| 10713 1091, 
Greater Prague (City) 7448.1952)\M N 10014 Sale 9912 10014] 58), 92% 100144] Cart & Ad Ist gu g 48___ 1981.3 ©] SS8le __..! 8814 May’26|_...'| 81% 88% 
Greek Govt 78........___. 1964.M N 89 Sale | 8753 89 | 100])} 84 89 [Cent Branch U F Ist g48_._1945 3 D) 82% _.-- 82%, 84 | 7\\ 7Q9lg 84 
Haiti (Republic) s f 6s_____1952|A O 982 Sale 98 QSl2 4 95% 98!2] Central of Ga lst gold 58___p1945 F A! 10514 _.-- 105\g June’26 ____'| 103%, 105% 
Heidelberg (Germany) ext 748° 5O\J 3 98% 99 | OSly 9834) 94 O6', 9% Consol gold Se_...._____ 1945 e N! 10314 104!2 103%, 104 2 1021g 104% 
Hungarian Muniec Loan 744819455 3 94 Sale | Q2le Q4le| 285 84% G4le _  eenetS MW! 101!9 __.- 10153 Febd'26 ---l] 10153 1015 
Hungary (Kingd of) sf 7448.1944/F A 100 Sale | 98% 102 221 93's 102 10-year secur 66___.June 1929 J D) 102%, 103 102% =102%s) 4 | 10219 105% 
Ind Bank of Japan 6% notes! 927|F A 100 Sale | 997%, 100 120 O04, 100%, Ref & gen 5s Saari 1959 A O! 105!s Sale 10312 105%, 33 101% 106% 
Italy (Kingd of) ext’! 78____1951\3 D 89's Sae | S555 8914] 334 S8ig O4% Chatt Div pur money g 48_1951 J D} 875g _._.- 88 May’26 .... | RBlg BBY 
Mac & Nor Div ist g 58..1946 3 J) 102% _..- 102% May’26....| 100 102% 
Japanese Govt £ loan 48___.1931/3 J  89%!2 Sale | 89 8912} 229)| 83% S89le Mobile Division Se _____. 1946 3 J’ 101% ___- 1014s Mar'26 ____ | 101% 1014 
30-year 916 3se.......... 1954,F A 97 Sale | 9653 971g] 271|| 92% 97!2] Cent New Eng ist gu 48... 1961 3 J’ 74% Sale 741g 75's 62, 6x 75lg 
Oriental Development 68.1953 M 8 921g Sale 91%, 921s] 326|| 85 92's] Central Oblo Reorg 44s 1930 M$! QSl2 _.-- G15; May'26 _._. | 98% 99% 
ane (City of) 15-year 68..1934|M NM S412 85 85 85!2} 62|| 8l's 87 | Cent RR & B of Ga coll g 56.1937 MN! 101'2 _..- 101% June'26 _.._ | 98my 101% 
Marseilles (City of) 15-yr 6e.1934|M MN S412 85% 84% 85!2| 42)! 8ilg 87 | Central of N J gen gold 5e._1987 5 J Lil's 113 Lillis 11's 5) 108% 111% 
Mexican Irrigation 4348....1043 MN -... .... 30 Mar'26 asa] 30 81 Registered..........___. 1987 Q J 110% Lil's Lli'g June’26 _.__ | 108% 111g 
Assenting 6 { 4}4e........ 1943|...., 3812 3912 38 38!2) 7!) 28% 40 | Cent Pac ist ref gu g4s...1949F A’ 91 Sale 91 " Olis 12 | 88% gis 
Mtge guar gold 3}48____- k1929J D 97% ---- 974 June’26 .... 08% 
| Through St L ist gu 48 _.1954 A O 89'4 89% 8953 June'26 __.. 87 0 
Guaranteed g 5e_..__- 1980 F A 101 Sale 10053 10144 79 £97% 102 











$5=—£. bBUue July. EDue Aue pDue Nov «Option sale 








































































































N, Y, STOCE DE CHAN 3) Price Veck’s g = 
* Week Ended July 2 sisi 4 a. eg or ‘since Bones : 
Sa) July 2. i] —_ N. ¥. STOCK EXCHANGE 33 vrigey | oe 3_|| anes 
eek Ended July 2 s | nge or 33 Since 
See So Senne eee ys... aches F Ho No. Is High el | Jan, 1 
‘und & im 5s. for | 2 5 SS eS ! 
Ist consol gold Se iosoln nN eee 104%! [100% June’26 ---- 100%, 101% Sar & Deum tee cone 4/40... 088 33 7% Ask . ‘ -_ No. a High 
ibe ae Sa ) 104%, 40 ret 48__.1 77% ---. 977% June'26 -.--\| 977s 98% 
General orn 4168.2 sgagiad N Lodte <---\10212 June 28 5: 102% 105%] 30-year conv be.....—-—- 986i O 112° Sale 111% 112%! 60'| 108ie 116 
ot Sik Meron . | 9553 Sale | 95° 9615 40 Se 8 2% 60} 108lg 116 
20-year conv 4348........ 1992|M 8) 937% 95 | 90's ieel | n. * lo eka B_----- 1930|9 D of ce ae el as 102% 105% 
een: cae clan 4 is. tea Of len dase 99 | 87|| 07% 99% O RR & Bage lst gu 4s g---1936/ F 07% Sale 107% 108 | 10) 107, 119 
Registered... .___... ae eo os oases. | all abe” Seoul Genel maa aie @--teee A} 9544 ---.| 95. Apr'26 ...-|] Bale 96 
Cute Valen teh ta... 130013 8) 101 7. Aerss’....1 ae onl fee ore Set a om Si he gl 
etes Cont Go asthi tn, teaals 101 “71100% 100%! 1,| 100% 1008 mprovement gold 58_._.1928|3 D, 99! 94% 94% 95 | 49/ 89 95 
k & A Div ist con g 48_._1959) 5 J} 87 -...| 87 June'26-.--)| 83 88 | Den & KG West gen Se Aug 1955(MN| 677 Sale’ 991g Dlg S| 51g 100 
«, 24 consol gold 48...---1980|3 D Set eel oe ceeees “| Gem Gen] Semone ened ane J] 40° "us | a4 |S oe 
Spri , cvece rl, 36%;/ 855g June’26 -- | 9 s of de 1 | os ' 
Cate a bien kn dee “1941 8 102° Sale (102 - 102 a con —* Des Plaines Val Ist ase. ida7 ia i NI on 49 | 44 May'26....|| 39 e . 
Ctf dep stpd Apr 1926 tnt Q)A 0) 6912 70 [70 June’26 -...|| 65 4 102 | Det & Mack—Ist lien g 48..1995)3 D| a. ----| 93!2 Feb'25 ----|) ---- s5- 
Ratiway first lien 3s "1950 i 68° 6919) 685 "8 June’26,..--j} 64 70 GOB G22. ccecnn--e 1995/3 D: 65° 75 71 June’26 ---- 70 72 
Cts dep Jan ‘23 & sub cot 3 J) 5753 58 | 57% 58 | 15 | 51% 60! Detroit River Tunnel 4}48_.1961 M N 063 69 | 65 May'26 a 
Onte Burl & Q—Iil Div 3}48- +e ee Oe ee *] Oat ee Banos te“ iser ia | soon eseee, acres’... fl team O8i2 
oo 51g 86 5 8614! F 4 7 nge Ist 5a_...19% | 30: ---= LU3i2 ADI ----|| 10312 103! 
lon Division ener saial? S] Site an | 8412 Feb'26....| eae 34% Ow Sen Shove S Als ta. 21987 33 "38I2 90" gee Bo “225!| 10116 108 
ebraska Extension 4s... ba 4 925s Sale | 925 94 5} “ “ | : | 2 Ig 2 90! 
 smaaabaamartces mu 8% CON cee oe sail cae spate | eee BY in Nee Div it te AO) 91D | re ; 
General 43............. 1988108 B| Dik &: | 9912 Mar'25'----|| ...- T Va & Ga Div g 58_..1930/J 3) 1003 93 | 911g June’26 -.-.'| 91 Ollg 
——....._.... ims 91 92%, 9112 92%| 11|| O08 D3is Cons Ist gold 6s____.___. 1956|M N 1063, sy 100%, «100% 3 | 100% 101% 
mr 2 aamameneaeiaemntat isvilr «fore "| 92% Mar'25\-- | 911 928, E'gin Joliet & East Ist g 68_.1941|M N: 1 a Sale 10613 106% 8 i 10053 106% 
Chie City & Conn Hye ba..21927/A 6, Sale [105% 106 | 331] 102% 10615 EI Paso & 8 let be 1DASIA. ©. Jodie” todiz June'26 222l| 103%. 104% 
Chieago & Eas. Ill is 68. |A G __. 48 ‘June'26'....|| 47% 56- Erie Ist consol gold 7s ext_1930|M $ 10712 107% 10412 June’26 -___|| 102%_ 104!2 
GC & E Ill Ry (new co) Be — © 10412 1071910712 June’26 Cat 106! 10712 ag oe de prior Sy vara 199615 J on 107% ah i 1 | 10713 10812 
Chic & Er! 1M N) 75% Sale | 78° 79 | 152| 731g 792 istered .__....... 7| wed + 0 98, TAlg 80% 
Chicago Great West lst 5.71960 MN) 105%; 106. |108'5 June 26 “ wie loeiz| st consol gen Hien g 4a_- “190613 3 70%2 -| 7112 Dec'25 ----|| bias. ger 
8..1959/M S$ 68!2 68%5, 68l2 eT 43 5 Bile 69% Registered... _- _.199613 J 72 Sale ‘| 7lig  72'g 381); 64 72'8 
Chic Ind & Loulsv—Ret! 68.194 2 8 . Penn coli trust gcld 48....}@51/F A § __| 6814 Feb’26-...!| 65 68% 
Refunding gold 58_.... wit tase ite’ coe sul sli tite OL. A_---1953|A O oe hee | 3 72 ml on fee 
Refunding 4s Series C. --0aa J : 10334 10414 10314 June’26 ..--)] 101 s 103', a= Series B___- -_1953|A O sy ao 7254 7584 115 | 671g 75% 
os oy A yeaa 1966|M N 9014 -...| 80 Jan’26)_.-. 793, 80 Eri conv 4@ Series D_...1952/A O 223, Py +m," 74% 75t2 138 6714 7553 
General 62 B May 196813 z 99 , Sale | 99 Y9% 54 92 9ys rte & Jersey Istaf6a_...1956)J J T one sale 8214 8414} 582 73's 5 
Chie Ind & Sou GO-year 4s°.1056/3 3| 801; O3ig| 92 sori] 8] nets 200% ae re ISO! ..188 2 ee eee ltoee «tae ') 06) Bee 110 
Chic L 8S & East lee 434 ton 3 3} 89%; 9312, 92 Apr’26 : ao7, 92 4} Erie & Pittseug 3%s B____- 1940 13 10934 Sale \109% 110 19 | 10414 110! 
CM & Puget Sd Ist gu ge -- 1969/3 D 9612 _...| 961s June'26 Pick + 96! _ Series C 3448.-.--- a ae este - -| 89 June’26}..-.| gc | 92 
Certificates of _.-1949'3 J) 5lty Sale | 51l2 515g) 4 4 24° Est RR extl sf 7s ee oraln 881g 8912 Mar’26|___.|| 89 89! 
Ch M & St Pp = — cecece-cclooee | 5lle Sale | 52 : Sone + 47 td a 1954)M N 8318 Sale | 83 8354 57 825g S455 
Genera: coll na Ber B-. 21980| J Jj 85lg Sale | 84% = 8 ile] 15 a1 87 +) Fis. Cent & Penn Ist ext g 5e.1930/3 J) 1008 
Gen 448 Series C_..Ma st 93 J) 74 ....| 72%, May'26|- 7014 723 consol gold 5e--.-..... . “1943|3 J 10 My ----] 99% Apr'26)..-.1) 98 tO 
Registered ---May 1989/J J 94 Sale | 04 941 >| 19 9035 97 4 a ae Coast ist 448 195913 I 4 Sale ° 2 = 16 PR, 102 
Py en poy To wee-| ---- ----] 9114 Apr’26| ref 5s Series A___ “ 7. coco | ee 9712 2) 95% 98! 
en & ref Series A 4348-- -€2014|A O} 53% Sale | 52 . pr sal am oo te, Fonda Johns & Glov 4307-21952 +) . 9914 Sale | 99 9912} 81 ~ 10012 
oan uit ae tee — nopees =n, 5253 Sale } 52s 53 66 4714 Bile ae De u D Co iste 4%s_- 1941 -_ A bi | oy ge ak ____|| 583g 64% 
Cert! not __ 5215 53 | 524, = B2ke ; ; 310 | Yen C Ist g 5348__.. 196 7 " Mg Dee'25]...-]] ~.0- ==20 
- a On of deposit _. sasclacesl 521, 52le' 52k = De - | 4732 ome Ft Worth & Rio Gr ist g 4a ot ; . — 10712 107 June’26|___-'| 103 107 
—_z-£.......... ty r 10312 Sale {10312 SII apts 108 Frem Eik & Mo Val Ist 68... 1933/A © 10816 ‘38 22" 5 971s 3| 96 98 
ri ‘ertificates a “deposit... | S24 96%) On4 24| 47 53%1G aise ts it a Mend _ 
Debenture 4s sia 52l2 Sale | 52's 50] 46% 63! H&SAM &P ist 66..-..1931/M N/ 1003 | 
Certificates aa avease “19 5\3 Dd 521, 53 52\4 521 ani 45%. - aie 2d extens 58 guar-_- : 1931 J : 034 101te 98 June’26/___. 971, 101g 
85-year Geben.u . et. .....}. | 52\, Sale | 52), Pete 11 4 ca 63 2! Galv Hous & Hend Ist ae. : 1933 a 100 , 10034 10053 June’26 “~ =" yo@1g 101 
Certificates po 8. awe -1934) J 4 52le 5 B14! le 52le or ai, 53% Ga & Ala R y let cons 58 * “01945 ly } 8 98 97 O8l4 6 9313 09 
Chic & Mo Riv Dre ts. oH oe 524 52lo) 524 521 > o's nai Ga Caro & Nor Ist gu g 58 1929 . +. ..--| 9814 June’26}___.!| 96 987% 
Chic & N'weat Ext4s v cana 192¢ J 3} 997%, 100 | 99% Jun rs «| 4. ; oi Georgia Midland Ist 3s- 1046|A € 10012 - -|1001g 1001, 9} 100 1001, 
Registered - 111886 a 2) See teO | Ss 997% “_ 90% 60% foe net ast Ist gug434s_--1941|J J 73, 734) 71 Mar 2s ----|] 68 72% 
General gold 3 4e_--. ‘ ee ine ~ 993; 100 | 99% June'26 9025 993, nee Trunk of Can deb 78.1940/A © a. Be ia} 977 s June’26|____|| 95% 97% 
weeene-- 8S7|MN, 7612 Sale| 7612 7 : a5 5-year sf 6e_.__...- 0: Sig 115% 115'g 11584) 23.) 114% 1161 
PR WODSSSORSSCCeees iQ Fi . 76 | 721s July con od 745, 75'2] Great Nor gen 7s Series A__ i - ; 10775 Sale 10712 «107%! +26 | 106% 18 
Aa peepee 1987|MN, 86% Sale | 8 ba Briel i2ll “Bes, Sole Registered__.._.___- SS ee ae 113!4 Sale [11284 113%) 113 | 109% Ll4te 
Stamped 48 ite GEIR 1987 QF 85!2 8712 8614 May’25)- =f 86! 8614 Ist & ref 448 Serles A_...1961|3 31 95 9614 1131s Apr’ 26 penal liz, 113's 
General 5s stamped_--__- 7IMN) S7l2 88 | 891, June’26 “""ll B50 8914 General 5348 Sertes B.....1952|3 J 106%e Bale’ 94 9612] 53; 93 97% 
Cee Be meee lgeslA ©) 105% 100 [los June -oglt jon” 300 | ee eee xc- 0 NOTE 2 somes Soe eee eet onl ae 108 
Registered ~----1879-1929/A nr 4 oo g 104 {104 June’26]- \] 103%, 105% — Bay & West deb ctfs A_- Fet 77 . oy 7 J ree —. 9714 10212 
Sink e....1879-1929' 31, -.--11031y 103te] 121) 10% 38 ventures ctfs B ...-.-- ~_| Fe ‘ ‘ une’26)...-| , a 
ng fund 56....- —. ase : + lig -... 10112 June'26 | oot 103 : a ae gu 43... __1940 Mn 905s rite ane M 19% 3), 18l2 oa 
jeb 58. T 105g ..__ 10053 May’2 “ . o or Ist 5448 5 ----| 9034 May'26)_...|| 88% % 
Sinking fund deb 6s... 1983 aa Nj 100% 100%, 1008 100%) 3 ote TOn7, | Gull & 8 I Ist ee eck “bitenls FA toe libata arash... ft te es 
epitual te. ae IMN} 100% ...-|101!; May'26|----|} 1011 10114 ae 105 ----|104% Mar'26 ___|] 1031, 105% 
15-year ee A -- 1930) 2 : 7 107% 307 10719 “U1 1\} 107 . 10814 ag lst cons g 4348.1999/J J] 96 9614) 96 967 sil 91% 967 
j Zio Bale | Qle Die a hebbneeneoucne ¢ : vo's 0 . a8 
cnieni& g ba. - -----May 2037 r " =, Sale 104 seats 37 von toate aaton Ry cons g 58-- i # . "aa" “gar: oe May'26 ix 9 «=— (80 
Regi | 74g Sale | S714 875. 20) 88 h } lst g int guar___.__1937|J : 8) 9812 5 951, Y9l2 
oe cis ts ~-2-------- 13 J) 84 86 | 8512 June'’26 j A R5le Waco & N W Ist 6s_____- 1930|/M - sore 103 |102% June’26 vena 100 102% 
Registered ........---- 1934/A 0} 91 Sale| 90% 91 | 91)| S79 92, Houston Bert & Term iat 6a.1937|7 3] 99" e9%| 997, Mar'26]--_-|] 101% 101% 
SS OaSSOaeesesees A 0} ee 2 June’26 88I, 9012 Houston E & W Tex lst ra 58.1933 MN 100! 996) 99% 997s 1 9612 100 3 
Ch S L& NO Mem Div 4 7 oe al one 4 Ist guar 5ered______._- 1933/M NS] 10l!s _.. 10112 June’26)_...}] 101 10h 
Soe Le D Sor conse Benn 22198Z/A ©} 10114 1013:1101% June'26 <a 85% 90 |e registered Ge Serica AD-19G7|F | ‘0712 Saie’| 96% 0712! 103 | 199 "8 
Chic 8t P M & O cons 68... 14 | ' M11, 10144)10143 June’26 101% 102 emlateres . .......2--- FA oe la” 9712) 103); 92lg 9 
.--1930/3 D, 103% 105 By alae 35 Adjustment in ToRF ooow sass OF AGE Re icccstl 97 
Sone 6 edbced to i199) BI ‘gts 05" sune 2] | “ga BE sie Ba-—- iss) 4 O| “Bit Sate | Sim “°SiML i3i| hy Hl 
Gta mped ee a een jl S| 984, 100 s lOO) , June ‘26 es be 101 Illinois Central lst gold 4s8_..1951 SS 2s 933 955 Ons on {! 
Chic T H & G0 Bast ist Be “i960|3” 0} 98% 103 100 May'26 --<i Gee eesl teen bier +4 i please Epa | | 4 Aa 
ae 619 87 86.19 716 a ws es nekael ated 4 Mar’26/_..- 3 Z 
on wy ayo wit aids A. 1063/8" 4 8; 761, 771s ‘ 2 oe 46 Fale Bot . Registered.....__-___- 1951 : ’ 84% oan oo P 86% 9, 83%, 87'2 
97 8 pL, me oe Extended ist gold 3}e___19 F Sig .---| 82% Jan’25)___. ---- 
" 6% 73, gold 348... 1951/A ¢ a cl ast — 
oe Se Bees B-------o-- igea(3 3} 1043 105 1,20 Be ie 27%] Ist gold 3s Oe ee Othe. -- TT ol cet in peers "77! Bgig 83% 
Ist 648 Series C_--_...- 1903 |d B) 102% Bale }102'. 102% wns | “ao Ol te ‘Geil bem dene i ----| 71 7 
Chic & West ind gen g 68._7 0 SlellI8l2 «119 >\| 115% 119! stered -.....----...-- AOl g4y ._.. 4 June’26).....|} a= 
p1932\Q M/ 105'4 1061;/1061 ad me Soa let refunding 4 A\q ...-]| 80% Nov'2 1 
Consol 50-year 48 1952|J | 5\4 10614)10612 Mar'26} --- |] 10384 10612 Pu @ 46.....--.. 1955|M NI Qilo Q2le] O10 92 | 16. |} coco “coe 
cosceece 4 Sale 8 - =)" shased lin 3 re ss =e O1l2 92 16 907 934, 
ist ref 5348 ser A 1962|M 3 or oe tee 87 i8|| 81 87% 4 es 3}48-..-- 1952|J 3} 83 85 | 85 s | s . 
Choc Okla & Gulf cons 5a__- 2)M $| 104% Sale |104! set 331 5 _ Registered --..----.- me x 5 May'26]_._.|| 81% 85'a 
cast Sue cts a:-ctnuae | Hons i iat nen] | 1g88 Hak | Cea ld 08 be Ad Hite gic) Sete July a oN ge i 
CIStL&C Ist g 4s Aug 1936 'Q F 4 4 --- O71\4 971 9 06 9712 aaa MWN R53 ; > s an 84 85 5914 
eee : ay'2¢ = ‘ , Refunding 58 5% ..-.| 82% Dec 25 \| 
Registered Aug 19361Q F 440. ---] 9412 May'26]-- || 93% 9412 @ O8.-.--....... 1955|M NN] 105 106 |105 sila | Sable 
Ci Jor gu 4e@. rt 93 _...] 9214 Dee'25]_.--| 2] 15-year secured 54a---...19% Ss oe cee 105%6 4, 10515 10812 
Cin a & Sous} yea 1942|M iM) 90l2 -...] 9012 May'26)_.. || “S91, 9012 15-year secured 6488. “1758 ; : +h Sale |10312 103%} 3 | 102% 104 
et g b8.---1928|3 J) 100% ----|100% 100%) 2 Ole 10112 Cairo Bridge gold 48.____.1950|J D 13lz 1135/1132 113'2) = 1), AA Ne 113% 
; s| 2)| 100% 10112] Litehfield Div Ist gold 3e- 95 92 92%] 92 June'26)....!| 90% 92% 
Cleve Cin Ch & St L gen 4¢_199 J - , gold 38.1951\3 J 4) vd 5 
20-year deb 48 -etia Bl oe setd oo 87) 1) 85 8% ienecimered. Term ¢ 354019634 3) Sit --. 2% June'26|....'| 80 83 * 
G pins... .. | 99 99le] Gls oo1e| @6l! 97% 98's) Omaha Div le acd wag. 8 ne’26).... my 8: 
Rel & on 68 ee 3 D/ 104'5 ____[103% Mar’26 . 1928 B+ oy Omaha Div Is gold 3a.__-1951 ; a - ----| 7853 Jan'26 seal 78%, 75% 
. x ~2"1920|5 5) 102% Sale }i02% 103 --a¢| 102% 1034) St Loule Div & Term g 36-1951|3 4 seis ----| Fe Ave ae----] ee ree 
Series C..---------- 0612 107!2]107%5 108 | 13 ethene 1951\3 3% ..-.| 74 June'26|..../) 74 Jae 
cult Settee, Boi -a-- 98314 4] 105,” Sale [102% ioe | 331| “tom ton] | Geeeee bane iss tas 1961|3 3] 82% ----| 874 May'20|--.-|| Slie 87 
Cin W & M Div ist g 48..1991|J 3 O34 ----| 93 June’26 91. 934 eatern Lines Ist ¢ 48.-..1951|F Al 90's 92 | 9015 ob'26).-.-|| S38 oo 
bly Sale | 85 B514| : Registered......___- 5 901g June’26|}__..|| 80% 9U's 
Sti Div incoll twa de--low0|MtM) 05 10 | Sr sune26 |) a B58] micentra Chie SCL BNO ene | asll pon 0sn 
Bor & Col Div let g 48....1940 eee 6 aaa | gal, 831 olnt Ist ret 5s Series A...1963|/J © 2% Sale |10% 
Bor & Col Div int 4a----1040)M | “Gis <---) aor OS | a Mie o> poceencesenen sae) DI] seat ova teats Jus pe)..**|l a0” 1068s 
ove Q21o] 811s May’26\__-- PE dccdubweneced “ '26].--. 2 
AR PES cons g68...-1934)3 J) 107!2 108 [107 pe asst rea | 1 Old 840.- === --- 195i 5 ml ae! o--*ee Oa 102% 102% 
gb caters ine gl ar har Ae Mia elt eres S| fhe Al ee ae 
--- J] 100%, 101 | 985 Dec’25|_._. ows let g 48._-..- 1950|J eis, ug'26)----|| =--= "a0 
CS Mar iat aug 4358-5-°-1935 MN) 97% 99 | 63 Mar36\.22-|| ‘Set “€6%| Ina Union Ry gen be 457718815 3] Sat <---| 3° oa"| asl Tom Be 
Series C 34s --*sasiM Ml 85i. 1011, Mar’26\_...]| 10112 10142] G YT ty gen 6a Ser A_.1965|3 J] 10212 103% 103 June’: 15), 70% 
ee DEPTS B5i, 87 26 Series 26)___.|| 1005, 104 
D 38 1950|/F A 85's 87 | 86 May'26)-. 831g 56 oe & oes Se B..... 1965|3 J} 102 102% 102! | ‘ 
Beries D 348-----.-.---- 851, _...| 93% Nov’25|_... Int & Grt Nor lst 66 Ser A rol J ens 10214 June’26/....! 100% 103!2 
Cleve Shor Line ist gu 4}6s 1961)A Q} 99% 10012}100 t Reid Weisel “hee Ar71952 Agri| Teg Bese | ree fraatl sol -— 
1 meee 07% Sale |107! 107%| 8 te 1 tamped ................- Apri a1. <2 3%) 59 | 66 4 
; DL ee A O} 10412 Sale |104 104i il joo 10s | lat Rys Cent Amer Ist geoorsesclieal tee Gaslie* seul @ 691, 74% 
Colorado & South a ~..-1945|3 Dj] 88% 89 | 885, 8855, 3 seu 885 lowa Central Ist gold 68. ...1938)3 D Bae Boke! 78 7912] 60,| 76% 792 
hetunding oe IS 6 S.-i f 98% 99 | 98% 987%! wll OBlg 9912 cares ot abmatevasees, Po B8le $0 sF oe - 5814 1, 5814 65% 
Col & H ve 961, Sale| 961, 96%! ig 97! unding gold 46... .. i951M 8] | May'26)....|| 58 98 
Gol & Tol tet ext 4s... eee al sone Sr ee | Byi2 | James Frank & Clear ist 49.1959|9 D so G01; 80% 60%] i) Bom alts 
9 ae 2 -.-.| 90 May’! F 1 
Sei ent acento BR | a RAs 1sa|3_3| 103 , 
See Oe ee a | ee ee eee cae lB ae | ol ae 
_  Nomconv 4s......-.-. 3 _..-| 67% Mar'26..... ; ~yeer 53......-..... 192713 3 Jale 
Non-conv debesiare 46-1955 \3 J} 73 Sale O7% Mar'26)--";|| O54 73 | KC Ft 8 & M cons ¢ Ga----1028 1M & 102 102% 106 100 | Bil} Oe Togs 
Oued ak tn toner tee cisesid 3] 06 Sale| o6 soul oe SE re a oa, gait] a7i| ‘Bole 92% 
1 --- 5 Bale 953 ; st gu 5e__.1929 A 7 4 +4 
opine etna di te ie, iat) i] arg’ terse eae eee | Gace at a] | es 
-""1908'3 3} 9712 Sale| 97% 98 | 25'| 92% 9884) 8 
2Sale| 97% 98 | 25'| 92% 98% Apr 7 J] 98% Sale | 9812 99g 7 93% 992 

















aDue Jan. }Due Feb. @Due May. e Due Oct. yp Due Dec. # Option sale 
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BONDS . Price Week's Range BONDS : Price | Week's | Range 
N.Y.8TOCK EXCHANGE | #2 Friday, Range or 3 Since N. Y. 8TOCK EXCHANGE 5 Friday, Range or 2 Since 
Week Ended July 2 at July 2 Last Sale a Jan. 1 Week Ended July 2. July 2. | Last Sale Jan.1 
‘Bid Ask Low = Hgh|No.|\Low Hh Bid Ask Low §=s Htg|No.|' Low = High 
City Term Ist 46..-1960)5 J; 87% Sale | 87le 87%! 95|| 85 854%] N Y Central & Hudson River— { 
entucky Central gold 48_.1987|J J) %7'2 89 | G1 June’26)_.-- 86 «691 Mortgage 3%s_._.....-- 997\y 3} 79%, 80 | 7912 8043; 44 761g Sli, 
Kentucky & Ind Term 48.1961|5 J) 83 89 | 91 May’26/...- $1 91 EIT 9097/3 gi ---- 81 7919 June’26|_.__|| 765g 805, 
Fo a a 1961)5 J) 87 88 | 871, Mar’26)._.-|| 85% 87% Debenture gold 48___.-_-- 1934 mq Ni 95!2 Sale | 95g 95%| 70.) O4lg 96% 
kame Seo Wess ast 6 S0.-198712 J} 101% ----|101% 101% 1} 10012 102 , . ania. Ima Ni 945s -..-| 941g Jan'26]_.__|| 41g Q4lg 
2d ¢ id hinted 4AliJ 3) 97% ...-| 997% June'’26 nail 98% 101 30-year debenture 4e_-___. 1942\5 Ji 92%, 937, 92%. 937g} 10.) 92% 97 
Lake ek. gold 3}48_----- 1997/3 Dj; Siz Sale | 8114 8llo| 28)| 78%, 82 CaS eiestenmee = keke saech OE. SURisecc qua Sar * 
ooee---------- 7}3 Dj ---- ----| 7812 June’26)--- 77 =—80 Lake Shore coll gold 3448-1998/F A| 77 78!2 784 78!4 1|| 75% 80 
Debenture gold 4s_...--- 1928|M $| 991, Sale | 99 99%,| 58|| 98% 99% NE ocadavecane OO8iF al ---- 79 | 774% June’26 ---| 76 «478 
26-year gold 4g_._.....-.- 1903limg N| 97!4 Sale | 971g 975s} 37 0614 97% Mich Cent coll gold 3340. -1998 F Al 78% 80 {79 June’26]_.-.- 77 84 
ER 1931|\m Ni ..-- 8 Dateeccsll asen ane istered ...........-1998|F Al 772 807%| 80 Apr’26/__..|| 78 80 
Leh Vel Harbor Term 58...1954/F A| 104i: 10512 10412 1045s 5|| 102 104%] N Y Chic & 8t L mG 00. A O| 945s ___-| 94% June’26/_...|| 92% 95 
Leb Val N Y Ist gu g 4%s_.1940\5 3) 98 -..-| 99 June’26/_-- 95 99 | eras + 7\A O| 935, 95 931, Mar’26}- \| 92 G45, 
Lehigh Val (Pa) cons g 48_-2003|IM N| 85l2 Sale | 85l2 8614) 15 82%, 8714 25-year debenture 48__.__ — MN] 96'2 9675 9612 9673) 14 O31g 97% 
I ics es inc idthinigie MN! - | 8012 May’26]---. 80 880% 2d 68 Series A B C___.--- lm Nj 102% 103!2 1024, 10314] 39.] 102% 105 
General cons 44s8-_-.-..-.-.- 2003\m N 99° Sale | 95%, 99 13 92 99 Refunding 5s Series rem A O} 1037, Sale |1031,4 104 125 O8lg 10453 
Lehigh Val RR gen 5s Series. 2003|M Ni 104% Sale 104!, 104%] 23)| 100% 105% Refunding 5s Ser B....1975)y 5} 1037, 10414 103% 104 26 O81, 10412 
Leb V Term Ry ist gu g 58__1941/A O} 102! 10414)102% June’26|____|| 10212 104 N Y Connect lst gu44s A_.1953\F Al 95', 95%4' 965 96%} 13 92 96% 
Leb & N Y Ist guar gold 49_-1945|M $| 9015 __.-| 90lg 901g 1 8312 90% lst guar 5s Series B _.....1953)F A} 1025 102%, 1025, 10253 6 | 100%g 104 
Lex & East let 50-yr 56 gu_.1965|A O} 107!, Sale |107!, 107) 1|| 10512 110 | N Y & Erie Ist ext gold 4a--1947 MN] 91 --.--| 91 91 3 891, 91 
Little Miami 4s__.._.....-.- 1952|M Ni 86 87 85le Apr’26|.-.-- 84% 87!2 34 ext gold 44%s8__._.-.-. eee Oe 8B. cece) OF 0 MeWSSl.cccll ance one 
Long Dock consol g 66. ---- 1935|A ©} 109% 11012'109%, June’26/__.-|| 109 109% 4th ext gold 68.......... 1980 A QO} 100's ..-_-| 1005, Mar’ 2 ....-}} 1001, 100%. 
Long Isld Ist con gold 66_-h1931/Q J} 100% —__ (100% June’26|___-|| LOOlg 100% Sth Gat O06 G...2c-cccee 1928'5 Dp) 9814 --.-| 99 Mar’26]_.-- 98%, 99 
lst consol gold 4a._....- B19311Q Jj 93 ----| 94!2 Apr’26/.--- 9412 95 | N Y & Greenw Lgug 56_...1946mN| 95% 100 | 98le June’ 26 — $4 99812 
a Pt G0 éeccsenen 1938)§ Di) 92% ....| 93 June’26|_.-- 905 93 N Y & Harlem gold 3}48....2000 my Ni 79'2 ----| 79'4 Apr'26)---- 7914 79% 
ff 1932) Dj 92% -- 97 Apr’26)_.-- 97 «8697 | 
Gaited” Cf ee 1949\Mi Bi S88!2 8914) 89 May'26/_-_-- 84% 89% 1N Y Lack & W ist & ref meet See GB cece BR FE Setcasell dacs ones 
Debenture gold 68....-.-- 1934/3 D} 10014 -...| 994; June’26|_-- 97% 99% 7 2) aaa 973 wm N| 100% -.--)101 June’26 ee 993, 102 
20-year p m deb 6s__--.-- 1937|M Ni} 95 99 9S! 9812} 17 4 100° N YLE & W Ist 7s ak" tee M $/ 106', -- -1106! 5 1061g 3 | 1061, 106% 
Guar refunding gold 46__.1949|m 8) 4848's Sale | S&S, 87% 5 85 90% 1N Y & Jersey let 5a......-- 1932 F Al 101 = 10114)101 101 | 1 | 100% 1011, 
Nor 8b B lst con g gu 68.01932;}\Q J) 100 = 100!4)100', 10014 5 995g 100% | N Y & Long Branch gen g 48.1941 mM § 9012 9312} 90 Mar’26 -see] 90 90 
Louisiana & Ark let g 5e...1927/M $| 100 10014) 100', = 1001, 1 997%, 101 | N Y NH & Hart n-c deb 48.1947 Mm 8} 75's ..--1 771g June’ '26)-.-. 701g 7712 
Lou & Jeff Bdge Co gu g 48__1945)|M 8) Y)le 90% Ble 9012 2|}| 86% 902 _ SEES ERS eS ee yy ; ent 
Loulsville & Nashville 66...1937|\MEN| 105% 104!2 105% =: 105% 1}} 10212 105% Non-conyv debenture 348.1947 m 8 "970 ....| 76 76 1 6213 76 
Unified gold 48__.......- 1940\J 3) 9514 Sale 94% 9510} 35 931g 95% Non-conv debenture 38.1954 a4 0] 66 66%, 6634 June’26|____'| 61%, 66% 
Collateral trust gold 6s...1931;/MW 101 101% 102 June’26}__.-|| 101 104 Non-conv debenture 48...1955 y gi] 74'4 74% 74%, 75 11 68 75% 
10-year secured 78. .....- 1930|m N| 10514 106 105% =106 6|| 10514 108 Non-cony debenture 48...1956m N| 75 Sale | 7412 75 9| 675 75 
lst refund 5s Series A_.2003|A ©} 107% Sale 107 1077,| 36)| 10612 110% Conv debenture 3 4s Ji 6612 Sale | 66 66!e2 3 61 6714 
Ist & ref 56 Series B_._-.- 2003;A O} 10512 106 105!2 105le 2\| 1041, 108% Conv debenture 6s_.....-. 10212 Sale |102!4 1024] 170 97% 102% 
let & ref 4}46 Series C_...2003|A O} 9914 Sale | 991, 9934) 24 96 100\4 _ SRR? Dd ease wee] OO. MERE... 9 «86988 
NO& M Ist gold 6¢___.- 1930\5 J) 104!, 105 1045s June’26/_-_- ‘| 10412 107 Collateral trust 68... -- | 10014 Sale [100 10014} 112 961g 10012 
if  { aeaerege 1930 § J| 104 104% 104 June’26!_... | 103% 104 Debenture 46.........-.- 6812 69 | 69 6944) 40 
Paducah & Mem Div 48..1946/F A| 92 -.... 92 June’26)_-- | 91% 92!2] Harlem R & Pt Ches lst 431954 my N| 85% 8%!2) 89 89 1| 84% 89 
6 Louls Div 2d gold 38._1980im 8! 66), 67), 66! 6614 7 6512 68 N Y & Northern Ist g 58.._.1927|4 QO} 100% 1005 , 100% June’ 26|...-'| 100 100% 
Mob & Montg Ist g 4}48_.1945 M $| 997% 1001, 90% 99% 6|| 98% 995s|N Y O& W ref Ist g 4a_June 1992 M 8] 74 «Sale | 74 7 5m 32 67% 76 
South Ry joint Monon 48.1952/J 3) 87% Sale | 87% 87% 2 851g 89 a | ear 1955\)y D| 68% “69 68le 68le 6 6212 6912 
Atl Knoxv & Cin Div 48_.1955|mN| 9! 9212 91% 91%, 6|| 904 9314] N Y Providence & Boston 48.1942/\aq oO 8714 ni Oite AGP SOseucll atas enee 
Lousy Cin & Lex Div g¢44%8'32;M NM) 907 ..!| 997, May’26]_.-. 901, 100 N Y & Putnam lat con gu 48.1993/4 Oo] 86'2 91 8712 May'26]_.--! 861g 8712 
Mahon Coal RR Ist 5e___-- 1934)5 J) 193 Sale 101% Mar'26|_..-|| 101% 101%1N ¥Y & RB Ist gold 5a_____- 1927|M $| 100!g ---.|10014 10014 51 100 100% 
= RR (South Lines) 48.1939\M N| 65's Sale | 65! 6544 5 601g 67 N Y Susq & West Ist ref 5e_.1937|y Ji 86% 87!2) 87% 8734 11 77%, 897% 
2 RR ee 1959|Ma N| 75l2 76 | 75 76 7|| 621g 76's ee PT eae 1937\f al 73 80 | 73 June’26]-_--- 64 73 
Manitoba Colonization 64_..1934)5 Dp) 100 -...'100 June'26}_..-}| 100 100% General gold §8._.____..-- 1940\F al 72'2 7375) 7214 72%) 25 63 74)\3 
ManGB& N W Ist 3 4e_.-1941 3 Jj 815, ...-| 85 Apr’26/...-. 85 85 Terminal ist gold 5e_-.-. 1943im Ni 99 102 9753 Apr’26]-- 9753 99 
Mich Cent Det & Bay City 56-"31/m 8) 102 -... 102 June'26)...-|| 100% 102 | N Y W'ches& B lat Serl440'46\y 3g) 77% Sale | 775 78%) 152 69%, 78% 
PED a cunsnncsnedesns me 6) .... ~.--.'101 May'26i....}] 101 101 
Mich Air Line 46_._....-. 1940|}5 J, 95% ....| 95% June’26/..-_- 9253 95%] Nord Ry extlef6%4s__.___- 1950\a O| 7914 Sale | 7914 80 41 774 82% 
JIL&8B let gold 3}a-_.-_- 1951)/M $| 8312 ....| 79 Mar’26}.--- 79 80% Norfolk South Ist & ref A 58 1961/F Al 5S4% 85!'4) 85 85's) 27 77% 36% 
lst gold 3%s8__...._...-- 1952|M N| S84!2 86!2 85le B5le 3 83 85!2] Norfolk & South Ist gold 66_1941|m Nj 100 = 100%4)100 100!g} 11 98 100% 
20-year debenture 44_._-_. 1929;}A O| QSl2 G87! Sig 9844) 20 97% 98°4| Norf & Weat gen gold 66____193limg N| 106 107 [106!2 106!2 1] 106 106% 
Mid of N J ist ext 5e__.... 1940;}A O| 94!g 95!2 94 96 il 901g 96 Improvement & ext 68...1934\— A} 108% 110 [107!2 May’26|_... | 10912 110 
Milw L 8 & West imp g 5¢._1929/F A! 100 = 100% 101!, June’26/____|| 100%g 101% New River Ist gold___.-- 1932;/a Oj 107 = 1077%%)1075g June’26|__..'| 107 1075, 
Mil & Nor let ext 4s(blue) 1934/3 PD} 95% 98 | 94l2 Dec'25|_-._]]  --. ---- N&w Ry ls lst cons g 48. -- 1996 A O| 92's Sale | 92 921s) 5] OOlg O3lg 
Cons ext 4s (brown)...1934)3 D/} 95', 96!4' GS!e May'26/_--- 935, 98% Registered ............ 99614 O| ---- -| 9173 May'26/..-- 89 9212 
Mil Spar & N W ist gu 46__.1947|im 8) 91 92 9044 lle 3 89 Q9lilz Div’! Ist Hen & gen g 48- Loa Js} 93% 9312 9314 9314 7 90% G44 
Milw & State L ist gu3%e.1941)J J) 83 o---| 81% Dec’25]....1] cece coce 10-year conv 68_.....-- 9IM §| 153 -|155\4 156 16] 138 156% 
Pocah C & C joint ta. 1941 JI Di 92% Sale 924 9248 5 91 93 
Minn & St Louls Ist 7e.__.- 0078 De... 100 1108 Noew'BBlicccll cace ene< Nor Cent gen & ret 58 A___.1974|m §| 104!2 105 [11312 Apr'26|____ | 100% 103% 
Ist consol gold 58__.....- 1934|M N| 58!e 60 | 58 June’26]___- 57 64 | North Ohio Ist guar g 58_...1945}4 QO] 93% 94%) 93%, 94 31 88 974 
Temp ctfs of deposit. ___--- MW 57 ..--| 56 June’26/...-. 56 63% | Nor Pacific prior len 48____1997 Q 3] 885s Sale | 8814 88341 39 861g 91 
ist & refunding gold 48._.1949|M 8) 18', 18%) 18! 18l2 6 18 23 Registered____._.._... ROUTER BF acces tana) OS May'ael.... 86 8688 
os ee aoe 4. QF} 13 1312' 1344 1314 1}; 12% 16%] General lien gold 38 -...42047|Q F| 65% 65%) 65%, 657s] 37] 61% 66 
PS 1927|\3 Dj 99 102 (102 Sept'25]...-|| .... ---- Registered _..........a2047/]Q F] ---- ----| 63!2 Apr’26)---- 60 632 
uefa so con g 48 int => JI 3| 89 Sale| 891g 90 18 85% Vile Ref & impt 44s eer A__..2047|y  §} 93'4 Sale | 9314 94 71 87 95's 
_[ —) "=eeaeeoene: BIJ 3) D8le 99 | GR% 98%) 10 975, 90% Registered_...__......___-_- DS. Se ges secctheeet DOT Beissce | scan ane 
lst cons 58 gu as to int...1938)J 3) 987% Sale | 984% 9914] 42)| 97% 99% Ret & impt 6s ser B_..--- 2047|3 Jj} 1125 Sale [112 112%} 117 | 108% li4y 
10-year coll trust 6448....1931|M §/| 103 Sale (102% 1103's] 27)|| 102!4 104 OT EEE J ji ---- ----]11014 Mar'26|.... | 110%, 11014 
(ate pares & aisumie 1946/3 3) 10112 102 |101!2 101% 2|| 100% 1035 Ref & impt 6s ser C_____- 2047|j3 §) 101% Sale |1017, 102 2 9814 104 
ERE: 1949/M S|) 8914 Sale | 89! 8912 4 $9', 927% Ref & impt 5s ser D____..2047|j | 103 Sale |101!\, 103 19 981g 10314 
lst Chicago "Term 6 f 402221941 MW 93!, ...-| 93 Mar’26/.... 93 $3 | Nor Pac Term Co Ist g 68_.1933)g Jj 109% --.-|109% June’26)__.. | 10984 109% 
Mississippi Central ist 66...1949)J 3) G4!g __._| 93% Apr'26}___- 93 93%] No of Cal guar g 58__.__--- 1938|A ©} 1041, ----|104%, May'26]___. | 1011g 105% 
Mo Kan & Tex—Ist gold 46.1990|/3 D) 86!2 86%! 87 87 1 845, 87%4| North Wisconsin Ist 68_...1930|g Jj 103 104 [10314 June’26)_... | 10253 103% 
Mo-K-T RR—Pr 1 58 Ser A_ 1962 J} 10112 Sale [101!g 10153} 37|] 96%, 103 
@-year 48 Series B.....- 1962)3 J) 8614 Sale | 8512 86'4) 14)| 801g 864] 0g & L Cham Ist gu 48 g-.-1948/)y Jj 80% Sale | 80!2 81 13| 73 82 
10-year 68 Series C__.._. 1932|3 J) 102!2 Sale |102!2 1025s] 15)| 10212 104.4] Ohio Connecting Ry Ist 4s_.1943|M §]| 92 ee. UU eS eee 
Cum adjust 56 Ser A Jan.1967;A O} 92!2 Sale | 92! 92%4| 284)| 9012 95%] Ohio River RR ist g 5e___-- 1936/5 D} 100%, 102 [101% 1014 1 | 1001, 102% 
Missour! Pacific (reorg Co) General gold 5e........-- 1937/|A O}| 101% --.-]102 June’26/__.. | 101 1021, 
lst & refunding 5e Ser A_.1965)F A! 90!, Sale | 985 9914} 100)| 89% 100 | Ore & Cal Ist guar g 56_-.-- 1927]J J) 1005 Sale |10012 10053) 24] 100% 101l4 
let & refunding 6a Ser D..1949/F A 1065, Sale [1065 = 107 48}| 101% 107 | Ore RR & Nav con g 48____- 1946/5 D| 9214 Sale | 92! 9214] 13 801g G2l2 
let & We 66 Ser E int_1955|M N| 1065 Sale 105% 106% | 37|| 101% 107'4] Ore Short Line—ist cons g 58_'46|j3 | 106 1067§)107 1071 3 | 104% 10712 
betebednadne 75\M 8) 73% Sale | 73 73%) 331 65 7Ale Guar cons §6__..........1946)g9 Jj 106 107!2)106!2 10712 1+} 105% 10712 
eo Pac 3d 7oextat 4%~..--- 1938|M NM Q2!g G2!o G2Ig 9214 2 88 93 Guar refund 48____._____- 192913 DBD] 8's Sale | 98 9814] 208 067, 98le 
Oregon-Wash Ist & ref 48._..1961)3 Jj 86% Sale | 86'4 8673, 62 83% 88 
Mob & Bir prior lien g 66...1945)J 3) 100 -...| 99 Sept'25)_...]) ..-. --- .- | Pacific Coast Co Ist g 58_...1946]5 D| 92 95 | 92l!2 June’26/___- 915g 96 
Mortgage gold 4s__..._.- 1045|)J 3) 853, 8712! 87% 87 4 5 79% 90%s! Pac RR of Mo Ist ext g 48___1938/F A] 93's 9312) 93% 9343 1 Ollg 93le 
es 1945|J 3) S82le 84 86 June'26)._-- 79% 87 2d extended gold 56..___- 1938)J J) Wille -..-|101!2 101le2 1/100 101% 
Mobile & Ohio new gold Oo. 1987 J DM 102% Sale [101% 101% 1}| 100%, 10312 | Paducah & Ills lst f4%s8_.1955|J 3} 97% 99 | 97% 9778 2| 96% G8ly 
lst extended == ae B1927;Q J) 1007, 10144'101%g June'26|__..|| 100% 10614 | Paris~-Lyons-Med RR 66_...1958|F A| 747% Sale | 745s 75\2| 67 731g 7d)2 
General gold 48_........- 1938]M $| 92lo ....| 921g June’26/_.-- 90 92's S f external 7s_._._.._..- 1958|M $| 842 Sale | 84le 85!) 87 82 87% 
Montgomery div lst g 68.1947/F A! 10053 __..|100% June'26)___- 9914 101 Paris-Orleans RR sf 78____. 19541M §| 84 84!2] 83l2 84 81 82 87 
8t Louis Division 56__.... 1927)J DB 100 = 100%,'10012 June’26/___- 9912 100!2] Paulista Ry 78__.._...._-- 1942imq 8) 101% -.--|101l!2 1012 1 | 1005s 102 
Mob & Mar Ist gu gold 48.__.1991;/M $ 885s 9034| 985s 9858 2 87 9%5°s] Pennsylvania RR—cons g 4s 1943\m N 9454 --.-| 9473 June’26/_.._|) 94 947% 
Mont C Ist gu g 68__....-- 1937|J J] 111 11212 112!2 May'26]_._-|| 10953 112!2 Consol gold 4a........_- 1948im N] 94 95 | 93% 94 5) Q1lg 90% 
lst guar gold 66......... 1937|3 J3| 102%, __..|102% 102% 6)| 10119 102% 4s sterl atpd dol_..May 11948|MN| 935: 94 | 94 94 3 Oly 95 
Morris & Essex lst gu 3%s_.2000|J D| 78% 79 | 79 79 5\| 777% 815s 1 F Al 10014 Sale [100%, 100%) 41 987% 101% 
Nashyv Chatt & St L Ist 66._1928)A O} 100% Sale {100% 101 4 1 3 D| 97% Sale | 9714 97%) 51 044 99's 
N Fila & 8 Ist gu g 5e__._._- 1937|F Aj} 103 -...|1017%3 May'26/__.. J Di) 106 Sale |105ig 10614) 45 | 102%, 1067, 
Nat Ry of Mex pr lien 448_..1957)J 3) _... -...] 30 Sept'25)__.. A O| 1075s Sale |107 10758; 132 | 107 108% 
July 1914 coupon on____..-.|...- chen scacl Be. asa F Aj 112!2 Sale j112%, 113 32 | 1118 113%, 
Assent cash war rct No3on-_|_...| 214 Sale | 20%, 2112} 50 15 2212 ES eS: FA .|112 112. 1] 112 112% 
Guar 70-year 6 f 48_..__- BOTT BM Gh sccs cccel STG JURE ROlccccll ccas “ase 40-year gold 5e___._..___ 1964|M N 1017 Sale [1015s 10178] 145 | 98% 1025, 
Assent cash warrct No3om_|_...| 25!'4 26%) 25 26 29 17% 27 | PaCo—Gu 3 ecoll tr Areg 1937|M $| 85 ----| 86!2 Oct’25)...-|} 11. -.-- 
Wat RR Mex prior lien 44s8_1926)3 J) .... ----}| 38!2 July’25)_.--]]} .... -.-- Guar 3s coll trust Ser B_1941/F A] 84 84%) 84 54 1 83 85 
July 1914 coupon on... __-- > Ol sae coat Be 6 Gee eee. BE dccn cnn Guar 3 \s trust ctfs C_...1942/}] D] 84 --.-.-| 84 June 26 ----| 84 BA's 
Assent cash war rct No 3 on_|__.- 3212 ‘BAlg 323% 331g]_... 28ig 3512 Guar 3 \s trust ctfs D____1944/J D] 835 -..-| 8353 June’26|_---| 82 835 
let consol 48_..........- DE. GE écce send Se. BOP iicaccll sans “a? Guar 15-25-year gold 48._1931/A O| 97% 9712] 97!2 9712 5 | 0614 9712 
April 1914 coupon on_-_---- A Oj .... ....| 18ig June’26j.... 181g 21 Guar 4s Ser E_......-... 1952|IM N] 88!2 8912) 875s 88 7 B6lg 88% 
Assent cash warrct No3on.|....| 20 Sale | 20% 205s; 31 13 20%3 
Peoria & East ist cons @0...308 AO} 86 Sale | 86 86 |-.--|| 708 87s 
New — 0 cons 66...... 1945)J 3} 97 105 | 96 May'26/_... 954 96 le 990/Apr.| 40 4214) 4112 June’26)_.-- 35 8 4llg 
ee J 353i 85 8712] 87 May'26]_... 81 87 | Peo & Pekin Un Ist 5s. oo tea A O| 10314 Sale |103 1034) 14) 100% 104 
N J Junc ER guar Ist 46....19086)F A} 86 --__.| 8514 Apr’26/___- 8412 85'4] Pere Marquette Ist Ser A 58_1956\J J 10214 Sale |10214 103!2} 26.) 101lg 10412 
NO&NE lerref&imp 448A‘52\3 J) 96% 97 | 97 9753} 22)| 92% 975s I 956\J J) 86!2 88%) 8S8l2e June’26/__.- 853, 887% 
New Orleans Term ist 48...1953)J 3) 87% Sale | 86!,4 875s 4 84 87% | Phila Balt & W Ist g 4s____- 1943|M Ni 942 ..__| 94%, May’26/_..- O3lg 4% 
WN O Texas & Mex n-¢ inc 58.1935)A ©} 100 Sale | 997g 100%4] 43]| 9614 100%] Gen Ss Series B.......___ 1974/F A| 109 1097/1091, June’26|____|| 106g 11119 
1954)/A O} 100%s8Sale |100 100%} 75|| 96 100%] Philippine Ry lst 30-ysef4s1937|3 Jj 43!2 4373) 44 44 3,| 40lg 45 
A O} 105 Sale [104% 105!4] 79|| 10219 105!2] Pine Creek regstd 6s___.__. 1932/J D] 106%, _...|10512 Mar’25 ceil cinta ‘niin 
J 3) 96% ....| 95% May'26|_._.|| 9412 964] PCC & StL gu4sA_.__- 1940;A O}] 99!2 10014) Bile 9le 2,| 6% 100% 
A QO} 100% __..|1003, June’26|____|| 9934 102 Series B 44s guar__.___- 1942/A O| 98te -__.| 9734 Apr’26|_..-|| 9653 97% 
MN 106% Sale |106%, 107 6|| 1044, 1087, Berles C 44s guar__..___ 1942|M Ni 97%, ...-| 9733 Ap ‘'26/.... 07% 7% 
MN| -... ----|106!2 May’26|.._-.|| 10612 10612] Series D 4a guar__._._.__ 1945|M Ni 9453 ...-| 94's June’26)....|| 931g O4lg 
ee A s F Al 87% Sale | 87% 88 28 85% 904 Series E 3348 guar gold.._.1049/F Aj] 94% ....| 94's 9418 3 92% G4! 
Ref & impt 40 <a 3|A O| 967s Sale | 9612 97 64 92% 9712 Series F 4a guar gold_____ 1953|)3 Dl 94!2 ....| 927% Feb’26]_... 92% 93 
Ref & impt 5e Series 62773013 A QO} 10414 Sale |104 10434) 263} 101'3 105%} Series G 4a quar.......__ 1957|M NW] G4l2 ....| 9412 June'26)_...|| 93 O41, 
aiaeeeneoscasnes A O} .... ~...|103'g Apr'26/_..-/] 103!g 103! 


























aDue Jan. d Due April. p Due Dec. # Option sale. 
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BONDS = | Price Week’ Range 3 
N. ¥. STOCK EXCHANGE iH Friday, | Range or : Since N CK Ex! an oe 4 
. : ’ . Y. STOCK EXCHANGE Frida; 3 
WwW eek E j , ‘ 3 e = Vv. pry hd or Since 
nded July 2 ae) July 2. Last Sale Jan. 1 Week Ended July 2. HB July 2. Jan. 1 
| Low Low 
Statin dees 40st eendenl \ata Aak Hh\No. Hth | \Bid = Ask Low —Htgh No.\\Zow  Htgh 
H 4s 1960 941 . ‘ UO NJ RR & Can gen 4s8..__.1944'm 8; 93 —-___| 92l2 Dec'25 ---- 
oe F pececncccccce (FA) S42 -.-.| 93% Sept'25).---|| ---. ~... Utah & Nor gold 56.......- 1926 | 3| 9453 _.--|10012 Mar’26 ----|| 99%100%, 
Series 1 cone guar 4}40...1963/F Al 97% -..-| 97% | 97% 1|| 95%, 975s] 1st extended 4e___.._.__- 1933|3 5 "72/9519 Mar'26. Q5i¢ O51. 
Bertes }48..---....... 1964mq N| 97% ----| 9712 June’26/----|| 96 97% Vandalia cons « 4e Ser A....1955)F Al 9015 _..- 392. May’ '96'-.-- 88 : 2 
General Me Series A---1970|3 | 105% Sale |103% 1037s] 48|| 100 108s) | Consol 4s Serles B. -_---- 1987|n1 | 90ls 2222] S8igjune'z6! --|| 88lg Ble 
——s a. s 2 10453] Vera Crus & P Ist gu 4348_..1934 esead aa 
Pitts & L Erie 2d g 58__-_-- a1928\4 O 1007g 10053 June’26 10053 101 gu4}4s...1934)7 9) -- ---_| 20 Sept'25)----|] -—-= 0 
Pitts McK & Y ist gu 68.-.1932\3 | 106” 1106 Aug’25|---- be geet od Me SL AM 
--- -- == ----|| ~--- --- Assenting Ist 44,s____..- 
wee S © BW 6 68... A ©} 10153 102 |101!2 June’26|----|} 100% 103%] Virginia Mid 68 Series F_2221931 3"~3| 100i, --—~ 100 Dea Bo 
Pitts Va & — fs..-..... 1943/3 J) 100% --.-/100!g Oct'25)----]| --.. ---- CE Pin ckcdnnesncess 1936\mq N| 10212 103 |102 May’26'----|| 101 102 
Pitts ¥ & As hist cons 64-1027 Be ibe o7711sbb aye Wea ieee | “ha co one & @---ee 101% .--.]102t2 10212, i] 90%» 10213 
=o coce coco a st cons OP Gh. wcccu 1958 945 95 941 
- = 2 — eoeeeee 3D 4% 94 | 9112 Mar’26|----|| 91 9112] Virginian Ist 58 Series A____1962 to] bs 102" Sale 102 , 102% 50|| 99% 1031 
orth fan cri g--- AMIRI A) AOE 5; nas June 2] 10a 104 Wea at eld e-n------t6g 3] 103 10s4t194, iad | athe AO 
coco “4 4 re 1 lg Sale ’ 13 
Providence Term Ist 48.-.-19£6\yq S| 86!2 ----| 831g Apr’26|---- Sale Baie Ref 1 aia oa La 4 iost me io3te 10136) 49 oan rt te 
a = . nture B 6s registered. 1939 9212 Sale | 933 2b’25.---- 
ee eee ---- 0s | Oe ~~~) SS ee 98%] Ist lien 50-yr term 4a, 1954/9) 5] 83% 86 | Bois Soe! ill “Ge” “Séig 
ee en-- -+--=|] ‘g i 40|---- a té& ‘ « % 
Jersey Central coll ¢ 4a... 1961 AO} OF 08% 92% 95 aii] 2, 2 Des Moines Div lave 45.198019 ; ah Te see Bate "00" 
Gen & ref 4448 Ser A____. 3 J} 9753 Sale | 97% 97%} 35)| Q414 9853] Om Div Istg 3 ee Silo 82%] 8: a4! 3 
Richm & Danv deb 5s stpd__1927|a ©| 100 100%; 100 June’26 99% 100%] Tol & 3)48...--.- 1041)A O} Sliz 82%) 8214 824) 7718 83 
Rich & Meck ist g 4s. 194sien wl 78 80 May'26 ---- 80 | 80 ™ ‘ol & Ch Div @ 4g_____-- 1941\Im 8 893; ___.| 90 June’26 ---- 87 90 
=---- - oneal 2 26]---- arren lst ref .---2000 ay’26 ---- 
Richm Term Ry let gu 6a-..1052|)' '3| 102% i03t2 101% Apr'26|..-.|| 101% 102!2 | Wash Cent ist gold da’... 194819 | 85° Brty| 84 Rae a 
op a FS i Re a tee bes ae a “| 8512 sune'26 ----|] 83 8875 
= J eS 5lo Dec’25|----|| .... ----] 1st 40-year guar 4s.___.. tem Yo van). 

a iusranteed (Jan 1922 coup on)|y i 2} a eee ee ae ist 40-year guar 4s___..- 945)F Al] 91's -.--] 91% Apr'26----|| 83 91% 
rande st go! -1939/3 Jj} 92 Sale | 91%, 9214] 33) 86% 9224), wMinw&NWi 1 9 5 " 965s 
atin coll trust 46 A....1949/a ©] 835 Sale | 8312 844) 54|| 741g 85 | West Maryland let @ te. 1062 4 6 745, Sale 74 Maran) 13i 667 753 

Ark & Louis lst 4}48...1934|/m 8] 93% Sale | 931; —935s| 69]| 89 9478] West N Y v Pa Ist g 66.-..1937|5 J) 101% 10244 10214) 1I| 100% 1021 
Rut-Canada Ist gu g 48_-__-_- 1949}5 J) 8l!g 827% 811g June’26|---- 75%_ 83%, Gen gold 4s__ 1943|A O| 8653 871s 871, O2te| , 8358 83. 
Rutland Ist con g 4348. ___-- 1941|y 3! 92 93 | 92 92 2|| 87 92 Income g 58....--Apr 1 1943] Nov © v.-| 45 Feb'25 
Bt. Jos & Grand isl lst g 4#--1947/g J) 85. Sale 85 85 | 15] 781s 85. | Western Pac let Ser A 5e.-.1946/M 8 “98° Sale| 98 99m Bi] Wb% 100% 

Po ed | — ist g 56....- 1996/3 3} 98!2 ----| 99lg June’26)----| 9712 99'2] ist gold 6s Series B__---- 946m S| 10212 Sale |102t2 103 | 26 100% 10613 
PO kg Bane ey ate 1996}A ©} 100 ----|101 Sept'25|----| -... -... West Shore ist 48 guar____. 2361|3 J} 85!2 Sale| 8533 85%) 3 : 
S. cae gaat 6 pedals 1931/5 J} 9614 9612) 961, 9614) 6) 05% 9612] Registered.............- 2361/9 J} 85% Sale | 85% 8535 1] 83 851 
PAR ‘ » oo cong 68.1931/A ©) 100!2 Sale 100! 1005s] 25] 100% 101. | wheeling & LE ist @ 5a_.-.1926}4 ©} 99% 10012|10012 10012} 3] 99% 10012 
“ gold 4s____- —s 3 97% Sale 9718 gepe'24|- 105} 95% 97% Wheeling Div ist gold 63-1928|j g| 100's 101 [100% May'26|----|| 100% 10219 

Registered ---..---.-.---.- csce once! <==|| wane =-== xt'n & impt gold 56.._.- 9 7, 7 
oc RAG bir itil §) is Sa | ts Nodal ii] WHOA) Retonine Li Ss Aides B| 5 | Erk gwera--|| Pe Bb 

-2- 0 10034)100 June’26}- 99% 10012] RR ist aa 73 '26'---- 

St L & San Fran (reorg co) &@ 1960]s- 4) 83% Sale| S3% 84 | 250), 77m BAle hehe unk at ie fedn re il oe ae 
Registered - - -------------- ---- ----| 84 June’26]....|| 80 Wil&é SFI mA : 25 2Qle rs ‘ 
Prior lien Ser B 66_------ 1960]s 3} 100is Sale| ose 9914 70]) 93, 90% Winton-Galons's Bint do-zz1p00[ oo} 87% Ssiel 68 Janeaol.2.|| 86% eet 

Prior lien Ser C 58--..--- 213 Sale /10: J214{ 56)! 7g Wis Cent 50-yr let gen 48. _.1949 84 Sale | 835 10 1 
Pr'or lien 5448 Ser D_.--_ 1942|y J| 101% Sale |101!, 101%) 75), 9914 103's] sup & Dul at: ae. 1) -- ee. soe 87 
a = m Lf div & term Ist 4s’36|M N}| 897s 9012] 897s June’26)---- 8612 91 
Cum adjust Ser A 68....B1955|A O| 9714 Sale | 96% 971, 132|| gat, 97! yiny S S0'g Sos June 2 
edie me teay  Sgpgaeteae piveoloce | 9354 Sale 928. oa “| aos | = so Wor & Con East lat 4348_..1943)5 J} 80's _..-| 86 86 1\} 76% 8612 
Ss oe Ry gen a ij 3s — — 10514 1054 1]; 101 1055 INDUSTRIALS 
gold 6e-_-.--.... J 3} 100% Sale |1003, 101!g} 10}| 100%g 10112] Adams Express coll tr g 48.1948 86 634] 86 2 
Bt. L Peo & N W let gu 5e...1948/J 3) 103 10414/104 June’26)_--.|| 1021g 104 | ajax Rubber Ist 16-yr 8 f 88.1936 i D 10315 Sale. LOltg 1038 13 10112 105" 
St. Louis Sou Ist gu g 48_...1931|M $| 96 --.--| 97%, May'26|----|| 941s 97%] Alaska Gold M deb 6s A_...1925|m S| 412 4%] 5 * June'26 49 5 
St LS W Ist g 4e bond ctfs__1989)}M N) 86%; Sale | 86%, 8634 1|| 841g, 88 Conv deb 68 Series B....1926Im 8 4lo 43 4lo Feb'26 ae a 41 
90g <a income bond otfe.91980)5 J] 80% Sim) 81 June'20|....1| 75 82 | aipine-Montan Steel 78.-..1955|M S| 91 Sale| 901, 91 | 43|] 90 9113 
onsol gold 48-----...-- 1932]3 D} 94 Sale | 9312  4!9| 29|| 91% 95 | Am Agric Chem Ist 66_---.- 1928}A O| 103 Sale 1103 —:103%4| _ 4/| 102% 1041% 
ist terminal & unifying 68.1952)3 J) 96 Sale | 96 9614] 32|| SOlg 97%) istrefsf 73s g-....---- 1941|F A] 104 Sale |103%, 104 | 100)] 10313 105 
&. Paul& KC Sh L let4}e1941/F A} 90% 905!) 901, 90 le 5 86 9154] Amer Beet Sug conv deb 68.1935|F A] %2!2 Sale | 92!e 931le 6 90l2 1011 
8t. Pau! & Duluth let 64-.-.1931/Q F| 101% 102!2) 9914 Mar’25)_---|| -.-- --- American Chain deb sf 68..1933/A O| 101 Sale 101 10110| 19\| 98% 102 . 

Ist consol gold 48. - --_- 1968/3 D|} 892 9014] 8912 May'26|_-.-|| 87 8912] Am Cot Oil debenture 58_.-1931|M Nj 94 947s] 94 94 | 3] 931g 971 
St Paul E Gr Trunk 4}4s_.-1947|9 J) 92's --.-| 91 Jan'26|.--_|| 901g 91° | Am Dock & Impt gu 6s -_-_- 1936|J 3] --.. 10614]1055s Mar'26|----|] 1055s 106% 
@t Pau! Minn & Man con ©.10eR D 9653 975 9738 , 197% 3|| 96 97%! Amer Ice deb 7e__Juy 16 1939|_...| 125 135 |121 May’26|----|] 118 1341, 

wn - eee --------- ---- ----| 9214 July’25|_...}} ---- ---. |} Am Mach & Fdy sf 68._-_-- 102 10212}1021 2lo 4 
‘——<_.......--. esi j 5 oe 107" Mar'26 gees 107° ++ Am Republic Corp deb a21937 A ° 9975 100 7 100 i 100 10 "8 100% 
oo en neccenoeees- wors ane Mar’26]-.-.- 07 Am Sm & R Ist Ollg Sale 3 
68 reduced to gold 4}48-_. _ 1933 14 ; 99% 102 | 993, 9934 1}| 995 = lst M 68 Fnac = oe A ° 1075 iv" i071, ort 33 198 ttt 
i ae cinal --.- ----| 99 May’26|....|] 9812 99 | Amer Sugar Ret 15- - ta7 7198 7 10412 Sale |1027 2} .21 
Mont ext Ist gold 48____- 1987 3 D| 94's 95's] 94 June'26 aw 93 %5%1]4m Telep & Teleg coll tr 48. 1926 ; ! 98lo Sale rte att, 112 Oot ieee 
a wan e-enenaa-s0--|S Di} ---- ----| 9214 May'26)...- 9214 92!2] Convertible 4s.........- 936\M 8} 93's -_..] 93 9312| 79|) 92 94 
Pacific ext guar 4s (sterling) 40)J_ J) 90 9014) 90 90 1}} 8914 90. 20-year conv 448-....-- 1933 M 8} 10014 101 [100% 101 31)) 9714 1021, 
t Paul Union Depot 58....1972|§ J] 1045s Sale |104% 1047s{ 34!| 101% 104% 30-year col) tr 5a__.____- 1946)J DB] 103 Sale |103 10312} 18]| 100%g 1031, 
Pa csconcocccsenes ” Ot cade sucuneee 2'26]----}| 102%, 
BA4&A Pass lst gu g 48_._.1943/5 J} 87 88%) S88I, 89 28|| 84 89 35-yr ef deb 58........-- 1960|3 J} 100% Sale 1001 100% 188 o7 101 
Santa Fe Pres & Phen 5¢..1942/M $| 101!g __._|102% May'26|___-|| 10012 102%] 20-yeara f 5i4s__._____-- 1943|M NWN] 106 Sale |105% 106 78}| 103 106% 
~~ Fla & West ist g 68_.__1934|A O 108 -.--]110 Jan’26|_...|]| 110 110 | Am Type Found deb 68....1940}A ©} 10412 105 [105 105 | 115]) 103% 105 
stg 5e_.....-.-------.- 1934)A O} 1025, --.-}101% Dec'25|_.-.|] -.-. ---- Am Wat Wks & Elec §8_...1934|A O| 97% Sale | 97% 977 | 73]| 96% 98 
an oy fof koyl kee Paks EM a RR 
tmaiean ; 3) 4 f 525 4a iA fr 
Gold 4 stamped Pye 3271960 AO] som 81 | Bil sia 40) ry 82 Temp interc eable ctfadep.|....| 53° 5514) 54 56 36]| 41lg 58g 
ment §8.....-. t OI\F Al 79%, Sale | 79% 80\4] 84\| 76 877% Anaconda Cop Min Ist 68..1953/F A] 104 Sale [103!2 104 | 373)) 101% 1041 
ap 48.........--- 959/A O 75lg Sale | 74le 75l2| 782|| 69% 75!2] 15-year conv deb 78-_-.---- 1938|F A] 10612 Sale |106!g 106%] 151 loz, ore 
st & cons 68 Series A....1945|M $| 96 Sale | 9514 96 | 408)} 91 96% | Andes Cop Min deb 7s 50% pd'43}5 Jj] 1007 Sale |100 1007g| 210]| 967% 102 
Atl & Birm 30-yr Ist g 48_41933|M S| 91% Sale | 91!4 917} 11|| 881g 94 | Anglo-Chilean Nitrate 7s...1945|MN| 96% Sale | 96!2 97 73|| 954 1001, 
Seaboard-All Fla lst gu68A_1935|)F Aj 95% Sale | 9514 96 68 | 9214 9854] Antilla (Comp ..2zuc) 7}46-.1939/3 J] 87% 88 | 87% 87% 1 8412 9812 
Beaboard & Roan Ist 56....1926/J J} 99% ----] 997%, June’26 ones! 997% 10088 | ark & Mem Bridge & Ter 58-1964/M 8] 997% Sale | 9914 9972} 11)| O4lg 997, 
Bo Car & Ga Ist ext 5448__.1929|M1 N/ 102 Sale |102 102 1) 10114 102 | Armour & Co Ist real est 44481939|3 D| 91% Sale | Olle 92 54|| 908, 927%, 
§ & N Alacons gu g 58____-- 1936|/F A] 10414 ....|10414 June’26}. . - _|] 103% 10414] Armour & Co of Del 548...1943|3 J] 93's Sale | 93— 9353! 132|| Q2ig 961g 
Gen cons guar 50-yr 58. .-1963/A ©} 1081; Sale |108!4 108!4) 3) 105% 105°s | Associated O11 6% gold notes 1935)M §| 102% Sale [102% 103 37]; 102 103), 
Bo Pac Col 4s (Cent pentane . th 7 S82 - 8834 we oeke oon Atlanta Gas L Ist Se_.__..- 1947|J Dj 100% ~ 995g Mar’25]---- 
Sanpeessocouaweses 8 5ig May’26).-.. 3g 55l2] atlantic Fru ctf aa ‘ 94° | : onal... one? Gas 
oven A, eee 4 _ s Ba one 0 ha 181 oat B= Stamped tte of Deamon be is ne 2015 Jan'26 esa 20's 20's 
Lats nan doomnteab Sale 1007, 10 14] 100 4} Atla jj le Sale” Sel 
core ts boon een Jl 100% 101 |1008 101 i 101" ntic Refg deb §e_...-.- 1937|J J} 10012 Sale |100 1005) 28)) 99% 102% 
Fran Termi Ist 48...1950|A O} 90!, Sale | 89%, 9014 2 87 Baldw Loco Works Ist 56-..1940)|M N| 105 = ___ _| 105% June’26)----]| 102% 10 

Registered __.......-.-...- AO ---| 8512 June’26]....|| 85 85%2 Baragua (Coup Az) 7448....1937|J J} 10412 105 105 105 1}| i03 10614 
80 Pac of Cal—Gu ¢ 58_.--- 1937\M WN] 103!2 105!2|104  June’26|____|| 10314 104% | Barnsdall Corp deb 68... ..- 1940|\J D] 98, Sale | 981 99%) 285)| 97 101 
So Pac Coast Ist gu g 48__..1937|\J 3| 944 95 | 9414 Jan’26|____|| 94% 94%] Belding-Hemingway 6s ----- 1936/3 J} 96!4 97 | 96 967%| 19]! 96 100% 
Go Pac RR Ist ref 48.__._-- 1955/3 Jj lle Sale } 914 91%; 188] 90 93 bet Telephone of Pa 58_.- -- 1948/3 Jj 1025, Sale [10212 103 85|' 1005, 103% 

. st & ref 5a Ser C___.-.--- 1 A 1031s Sale |10% : 33 7 
Gouthern— ist cons g 66__..1994/J J] 106% Sale |106!2 10712) 169| 104 108 | Beth Steel 1st & ref 58 guar A we 4 102% Sale "0le 101! 63 1 )ots 101 r 
od ....-...-------- JD) -_-. ....]10612 June’26}___.)| 101% 106'2)  30-yr p m & imps f 5e- _..1936'9 J| 97% Sale | 97% 97%) 42|| 93 98lg 
Develop & gen 4s Ser A_.1956 A O 8514 Sale | 84!2 85 | 135] 81g 86's Cons 30-year 68 Series A_.1948 F A] 100 Sale 995, 100 88; 951g 100 
Develop & gen 68.....-.- 1956|A O} 11213 Sale |112!g 11314] 47] 107s 113% Cons 30-year 54s Series B 1953 F A| 412 Sale | 94 9453| 87|) B87lg 94% 
Develop & gen 6 48-....-- 1956|A O| 117% Sale |117% 118!2| 98) ii2 118’s] Bing & Bing deb 64e__-_-.-- 1950M S|} 92 93 | 93 June’26'---- 901g 95 
Mem Div ist g 4}48-56...1996/3 J) 104% -___|10412 June’26/_._.|| 101% 105!2] Booth Fisheries deb yf 6822.1926(A QO} 9414 9614) 9512 June'26.----|] 70 97 
8t Louis Div ist g 48___-- 51'S 3} 90's G1 | 9012 June’26]_...|| 86  _90'2] Botany Cons Mills 6}48...-1934/A C} 82 94 | 84 "4 34|| BOlg O54 
East Tenn reorg lien g 68.1938\M1 S| 100% ____]1005 June’26|____|| 997% 10055 Brier Hill Steel Ist 5}48__-.- 1942|A O] 10253 Sale |102% 108 7|| 101 1045 
Mob & Ohio col) tr 48_..1938|M $| Ql'2 92 | G15, 915s} 20] 871g 93 | B’way & 7th Av Istcg 58...1943|\J D) 72 Sale | 715s 72 8\| 71 76% 
Spokane Internat Ist g 5¢-.1955\J 3] 84'4 86%) 871g June’26/__..|] 81 87%] Ctfs of dep stmpd June ‘25 int|....| -... - 72 June’26'-.-.- 701g 73 
Superior Short Line Ist 5s_.¢1930|M S| 100 _..-| 9912 May’26|__._|| 9912 9912] Brooklyn City RR §e....--- 1941\J 3} 94 9419| 94 9412 6)| O8la 95% 
Term Assn of St L lst 4348-1939/A 0} 9853 ____| 9812 June’26|____|| 9514 98!2] Bklyn Edison ine gen, 6a A.-1949)3 3} 10414 Sale |103% 10412) 82|| 103 105% 
1st cons gold 56. .....---- 1944)F Aj] 102 Sale |102 102 5} 101 106 General 66 Series B__...-. 1930\|3 Jj 104!2 Sale |104 10412 8|| 10353 1061, 
Gen refund # f g 48...--- 1953|3 J} 8653 8712) 87 87 1|| 84% 87%] Bklyn-Man R Tr Sec 68_..-1968\J J} 97!2 Sale |9714 97%, | 106)| 92% 98 
Tex & N O con gold 58__.-. 1943|J 3} 100 102 {100 100 3! 985, 102 Buiyn Qu Coe Sub con gtd 6a "41.M N] 62% 64%) 62% 63 6|| 61 64% 
Tense & Pao ist gold 6s....-2000 : . ved Sate 106 106 9] 103 >  Y Fee 1941\J 3) 7514 79 | 79 79 1}} 72 79 
Vv st g Se_.--.- 1 Ol, 10034/100%, = 10044 3] 99% Brooklyn R Tr lst conv g 48.2002|J = 92 25 
Tex Pac-Mo Pac Ter 5348..1964|M $| 104 _..-|1041g 10414] 10] 90% 105 Sore 7% secured notes... -1931(3 ; eedliaes: 8 — - page Evced pens . 
Tol & Ohio Cent Ist gu 56--1935|J J} 101% --__|1015 June’26|....|| 100% 101%] Ctfs of deposit stamped. -.-._. Ra peepee RR apes 
Western Div ist g 5e...-1935)A O} 101's 102!2)100% Mar'26 none] 10012 101's] Bkiyn Un El let g 4-58_---- 1950\F Aj 94 Sale| 93% 94 | 36|| 88ig 04 
General gold 56.........- 1935|J ©} 100% 101'4/101 June’26|....|| 97% 102's] Stamped guar 4-5e.....-. 1950\F A| 93% Sale | 93% 941s] 31]] 88lg Q4!lg 
Toledo Peoria & West 48_..1917|\J J} ---- 23 | 23 23 5 23 ; 375s] Bklyn Un Gas Ist cons g 56..1945 M N| 102% 10312'103%4, = 10314 5 101% 104% 
Tol St L & W 50-yr g 48___.1950/A O} 90lg 92 | 901g 9012] 23] 875 90'2] Ist lien & ref 68 Series A..1947 M N| 11314 Sale |113 11314) 2)] 110 113% 
Tol W V & Ogu 448 A....1931/J J} 99 --.-) 98 Mar'26)__.. 07% 98 Conv deb 5s8..-.-.---- 1936.3 J} 14912 Sale |143 152 | 498)| 126 152 
Gate 5 | ere seers 7 — 96% pers Ss aoe a & Suse Iron sf 68_...- 1932/3 D} 91 —....| 91 June’26!....|| 91 92 
paseseresacoes @ ----]| % Nov'25/..-- ogee 2206 = erminal Ist 46_......1952 O}| 905, 917%) 90! g 4 
Tor Ham & Buff ist g 4s__-.1946|3 D| 892 91 | 90 90 . 871g 9014 etl 1955\4 J 94 Sale | 94 9614 28) oo" 984 
Bush Term 5 9912 Sale 1 2 
oes Del Ist cons g 5e__.1928|3 . _ Sale | 6012 671g} 39 601, 80 ides Gegutaxex 1960/A O} 9012 Sale | 98's = we 
st refunding g 48_....... 1952|A 3612 38!2) 37% «= 371g) «= 2|| 37 «48 «| CalG&E Corp unif & ref 5e.1937/M NM) 101% -...|101% = 1018 2|| 100% 102 
Onion Pacific ist [ee 1947|J 3] 93% Sale | 92% 93%] 46] 92g 952] Cal Petroleum ef g 6}48...-1933|A ©} 103% Sale 10315 104 | 16 103% 105% 
penstedieenesnent J 3} 92 .93%%) 92% May’26 ...-|} 83's 93%] Camaguey Sug let sf g 76...1942)/A O| 97% 984) 97% 98 18}| 901g 99% 
20-year conv 4s.......-.- 1927|J J} 99% Sale | 99% 100 54.) 9914100 | Canada SS Lines Ist coll sf 7s 42) MW) 104% Sale [104% 104% 1\| 101g 104% 
Dk ntassendnonantin J 3} ---- ----| 9912 May'26|_...|]| 99 9912] Cent Dist Tel ist 30-yr 6a...1943|J ®) 102%; 10271027, 102% 1}| 101% 1031, 
ist & refunding 4s-..--. €2008|M 8| 8912 Sale | 884 690'4] 30) 86 90%} Cent Foundry Ist 8 f 68_---1931)F Al 94% 97%4| 97 June’26 ....|| 93% 99% 
lst lien & ref 58......--- €2008|M 8| 109 Sale |107%, 109 27) 10612 0912] Cent Leather Ist lien af 68..1945. 3 J) 101% Sale 101% 102 52,| 100 102% 
10-year perm secured 66..1928\J J) 102!2 Sale (102% 102%) 17 | 10214 103% 
| 






































aDue Jan dDue May. ¢eDue June. ADue July k Due Aug. gp Due Nov. 4s Option gale. 
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BONDS i: Price Veek's 
N Y.STOCK EXCHANGE | §) Friday, Range o | i) 
Week Ended July 2 ~ & July 2 
Bia Ask Low High, No 
Central Steel let g sf 86....1941 MN} 120% Sale |120 121% 11 
Ch G L & Coke ist gug 58..1037 J 3) 102% 103 102% 103 4 
Chicago Rys Ist S6..__..--- 1927 F A 73 Sale | 72% 73 39 
Chile Copper 6s Ser A__....1932 A O}| 106% Sale |106% 107 46 
Cincip Gas & Elec Ist & ref 6656 A O} 102'4 103 (102!4 June’26 ___. 
5s Ser B due Jan 1__.-. 1961 A O} 104% Sale 104% 104% 11 
Cities Serv Pow & Lef@s ..1944 MN) 954 Sale | 95 95'2 141 
Clearfield Bit Coal let 4s_..1940 39 J} 80 --.-| 82 May'26...-_- 
Colo F & 1 Co gens f 68.1943 F A o4 9514) G4le2 95 | y 
Col Indus ist & col! 56 gu...1934 F A} 90 Sale | 90 90 4 
Columbia G & E Ist 5s 1927 3 Jj 100', Sale (1100's 100%) 13 
Stamped ..._-- i 1927 3 J) 100'4 Sale |100!g 100% 4 
Col & Oth Av ist gu g 5 1VOZ2M & 10 Oct'25).... 
| 
Columbus Gas Ist gold 54...1932 J J} 99% 99% 100!, Jan'26\..-- 
Commercia) Cabie lst c 428_.2397 Q 3] SUl2 Sale | 8012 8012 1 
Commercial Creditef6s_...1934 MN] 5 98% 99 June’26 _. 
Coltre!5i«% aaa - i J J} 93 Sale | 92'2 93 | 20 
Commonwealth Power 62 1947 M N| 105le Sale (105 105l2, 33 
Computing-Tab-Rec sf 68..1941,3 3} 105 10514 104% = 104%, HF) 
Conn Ry & L ist & ete J} 91% 9412, D4le GAle 2 
Stamped guar 444 3 Ji 92% 942 G42 Q4l2 6 
Cons Coal of Md Ist & ref 5e- 19: 0D J Di] 81% Sale | 51% 82% 38 
Consol Gas (N Y) deb 54a 1945 F Al 105'2 Sale |105'4 105% 106 
Cone’d Pr & Ltg ist 68...1943M & 1047, Mar’26,..-- 
Cont Pap & Baz Mills6%s__1944 F A 75 Sale | 75 75 
Consumers Gas of Chicg.6e@1936J5 J} 1025 1025 1025, ] 
Consumers Power lat fe 1952,M Wi] 101% Sale (101%4 12% 46 
Copenhagen Telep ext 68...1950A ¢ 9914 100 |100l2 June’26 
Corn Prod Refg ef ¢ 5s 1931 M > ag 90% July’25)_. 
lst 25-year 8 f 5s 1934 MN] 10112 103 [101% 103 | 7 
Crown Cork & Sea! lets f@s_1044\P A y2 93 92 G2. 9 
Cuba Co conv «#1! 68 1935\3 103 10514 103 103 | 1 | 
Cubs Cane Sugar conv 78 19303 917% Sal 90% 91% ~ 
Conv deben stamped 8%.1930'3 . 95% Sale | G5le Of 55 
Cuban Am Sugar ist coll 88_1931)\M &] 1075 Sale (1075 1077 7 
Cuban Dom Sug Ist 7s 1944 Mm >} 97 Sale 07 98 45 
Cumb T & T lat & gen 6s 1937\3 oJ] 102ig 102'4 102 1021} 5 
Cuyamel Fruit let 6s lot ctfs 40 A ( 06 ale | 0614 June ah 
Deny City Tramw Ist con 58 1923;A Clj |} 921g Aug’25/_. 
Den Gas & EL Ist & refeft¢ 58°51 M > 97 ile 97 9712) 1 
Btamped Mm > O71, GS 9715 972) 4 
Dery Corp (D G) Ist#f75_.1942|M €] 82%, 8212) 821s 82ig) 3 
Detroit Edison let coll tr 54_1933|3_ .] 101% Sale 101% 102 | 54 
let & ref 5e Series A_July 1940|M f] 102% Sale |102!, 102%} 7 
Gen &.ref 58 Serie A 1949)A C] 102!2 Sale | 1011s OL 5 
lst&r 16s Series B._July 1940|M &! 107!2 Sale |107 108 24 
Gen & ef 58 ser B__. 1955)3 D, 10214 Sale (101% 10214) 48 
Det United let cons g 4%e..1932/3 J) 93 Sale | 92! 93 | 20 
Dodge Eros deb 6s --19411M N| 96 Sale Ale 96's) 794 
Doid (Jacob) Pack lst 68...1942|M ™) 70 Sale 7012 7044 11 
Dominion Iron & Steel 5a 1939)}3 J) 36%, 36 Ble 47 10 
Donner Steel Ist ref 7s... ...1942|J 3} 94 Sale| 94 9410} 4 
Duquesne Lt Ist & col! 6s 1949/5 3} 105% Sale |105 1057) 45 
lst Coll trust 5348 Series B 1949) 3 ‘| 1047, Sale [105 105!2| 14 
| 
East Cuba Sug l5-yrsfe7}48°37\|M S$) 104 Sa 103 104 | 11 
Ed El Il! Bkn 1st con g 48 1939\3 Jj 947% 95 G4Ale O4le 1 
Ed Elec I] let cons g 5s 1995|3 J} 10612 -{107  June’26]__- 
Elec Pow Corp (Germany)6%48'50|M 8! 43 Sale V21e 93 75 
Elk Horn Coal let & ref 6%s 1931|J Di 98, OS GRl4 G8lo} 4 
Deb 7% notes (with warr'ts'31/J O G8 | 9914 May'26!_. 
Empire Gas & Fuel 7s 1937,M N| 103), Sale (1024 ‘ 103!2) 78 
lat & ref 6 4s(with warr'ts) "41)A O| 074, Sal 9712 07%! 59 
Equit Gas Light lat con 68..1932)/M 8} 100 10012100 June’26|____| 
Federal Light & Ir Ist 58__.1942|M 8] 961, Sale | 96 O6\4 9 
Ist lien 66 stamped___.--. 1942|M 8) 10212 Sale [10212 103%) 31}) 
30-year deb 6a Ser P_. i954|J DD) 96 96!2) 96 06 1} 
Federated Metals a f 78_. 1939|3 D| 89 90 | 84le 90 18 
Fisk Rubber Ist sf 88____. “1941|M S$} 114% Sale |114'2 114% 13} 
Ft Smith Lt & Tr ist g 58_._._1936\M 8) 84% S4 85 4 
Frameric Ind & Dev 20-yr 73" 42;\3 Ji 90 Sale 90 90 3 
Francisco Sugar Ist sf 7448. 1942/M N/ 104!2 Sale |104!, 105 7) 
French Nat Mall SS Lines 781949|J D] S80!le Sale BO le 81 25) 
Gas & EF) of Berg Co cons g 561949/3 DI] 102% j102!2 June : = | 
Gen Asphalt conv 68____._- 1939)A O] 1051, 11043, 104%! 2) 
Gen Electric deb g 3 448_- 1942|F A] 491 | 90's June "26|.._.| 
Gen Elec(Germany) 78 Jan 15.°45'3 Jj 101 Sale |100!5 101'4| 87) 
8 f deb 6148 with war....1940/J D} 10814 Sale [10712 10812) 292 
Genl Petro] Ist sf Ss__....- 1940) F Al 100% Sale |100', 190%)! 171 
Gen Retr ist s fg 68 Ser A__1952|F A] 1021, 110 j}102% 103 2 
Goodrich (B F) Co Ist 64s- 1947|J 3} 106 Sale |105%2 106 46 
Goodyear Tire & Rub Ist 8s.1941/M N| 120% Sale [12012 121 24| 
10-year ef deb g S8_____- diya) Al 1102 Sale |110! 1105}; 31 
Gould Coupler Ist ¢ f 68....1940|F A] 8912 Sale | S812 8910} 3 
Granby Cons MS & P con 68 A‘'28\M N/ 100 101 /101 * June *26).. 
RRR ...1928|\M NN] 100 10054 100 100 1} 
Se Ge Pincesccaccens 1930 M Ni 105'!2 106 41055 106 1! )| 
Gray & Davis Ist conv sf7s8.1932|F A} 105 Sale |105 105 3| 
Gt Cons El! Power(Japan)78_1944|F A] 945 Sale | 94le 9514) 58 
Great Falls Power let sf 58. _1940|M N] 102% 104%) 1024 June’26)___- 
| 
Hackensack Water Ist 48...1952|J 3} 88 88 | 88 June'26)_._- 
Hartford St Ry ist 48s____..1930M $] 86% 951¢ Aug’25)_-._- 
Havana EF] Ry L & P gen 8 A'54'M $| 9712 Sale | 9615 9712! 13 
Havana Elec consol g 66__..1952,F Aj 96 97 |100\g June 26). ‘ 
Hershey Choc Ist & coll54s31940'J 3] 101% Sale [100% 101%) 69 
Hoe (R) & Co Ist 64 stemp_.1934 A O 92ie 93 V2le 9212) 1 
Holland-Amer Line 68 (fiai).1947 MN} 80 81 81 $1 2 
Hudson Co Gas Ist g 68__-_- 1940 M N] 1027, 103!2)1027% =. 10027 2 
Humble Ol) & Refining 6448.1932 J J} 102% Sale |102!2 102%) 34 
Iilinols Bell Telephone 66...1956,3 Dj 102% Sale |102% 103 60 
Illinois Steel deb 4448__.... 1940 A O| 97 Sale | 965 97 » 
Ind Nat Gas & Oil §8..._... 1936 MN] 96% 982) 98 June’26)___. 
Indiana Steel Ist S8.......- 1952 M N| 104% Sale |104% 105 13 
Ingersoll-Rand ist 58_....- 1935 4 J} 100 ---| 99% Dec’25]_.-.- 
Inland Steel deb 5'4s__._.- 1945|M N] 100% Sale [100% 101%) 7 
Inspiration Con Copper 6 \s. ya lbe S} 100%, 10112/101 1101's} 33 
Interboro Metrop coll 4448..1956/A Ojg.... 19%) 11 Apr'25!_._- 
Guaranty Tr Co ctfs dep___...|..-- --.. 15 | 13 May’26).... 
Ctf dep stpd asstd 16% sub___|_.-- eee Mar’25)___- 
Interboro Rap Tran ist 5s..1966,3 J| 74 Sale | 74 74%4| 178] 
Renee: |_...| 73!¢ Sale| 7312 74%4/ 408) 
10-year 6s......-....--. 1932|A ©] 7553; Sale| 7312 77 189, 
10-year conv 7% notes_..1932 M S| 97 Sale | 96%, 9714) 163 
tnt Agric Corp Ist 20-yr 58_.1932 M N/ 93% 94%) 94 95 17 
Stamped extended to 1942___ nN N] 905g Sale | 88 91 96 
Inter Mercan Marine s f 68- -1941)A O} 935s Sale | 92 937) 227 
{nternational Paper 58... - ed 1d J] 95 Sale | 9412 95 72 
Ref sf 68 Ser A__........ 55M Sil 98% Sale | 98% 991g} 32) 
Int Telep & Teleg conv 5s 94s M $/ 108 Sale |108 109 | 194 
Jurgens Works 6s (fiat price)_1947\J 3} 108!2 11012110 110 5 
Kansas City Pow & Lt 58...1952|M $/ 102% Sale |102!'2 103 33 
Kansas Gas & Electic 68_..1952M 8S] 103!2 Sale |103!2 +105 78. 
Kayser (Julius) & Co lstsf7s'42 F Aj 105% Sale |10512 105% 3| 
Kelly-Spring!f Tire 8% notes_1932 M N/| 104!, Sale |104 105 16 
Keystone Telep Co Ist 58...1936J J} 91 Sale| 91 91 7 
Eings County El & P g 58...1937|A ©} 103', 103% 103% 104 5 
Purchase money 66... ..- 1997/A OQ} 123% 12412 123% 1237 10 
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— ONDS i Price Week's Range 
N.Y. 8TOCK EXCHANGE | Friday, Range or #3 Since 
ies. “a Week Ended July 2. jaa) July 2. Last Sale Jan. 1 
\Low High Bt Ask Low Htgh\| No.\\Low Htgh 
11514 123',] Ings County El Ist g 48...1949 F A) 92's -_..' 81!2 June’26)____ 77% Sig 
10112 103 Stamped guar 48______-._- 1949 F Al Sly 8llg 81x 82 8|| 77l¢ 82 
65% 81 Kings County Lighting 56..1954.J 3] 100!2 100% 10012 June’26]____ 9853 1005, 
10512 1091, lst & ref 6%s_____------ 1954,J | J} 1091, 10953 10912 June’26,____|} 106 110 
102 16312] Kinney (GR) &Co7%% notes’"36 J Dj 105!2 10614 1054, June’26}____|| 104 107 
10212 105!2] Lackawanna Steel Ist 5¢ A_.1950m 8, 98 99 | 98g 99 7|| 96% 100 
95 95%) Lac Gas L of St L ref&ext 5e_1934.A Oj; 100% 100% 100% 1007 5|| 106 101% 
82 82% Coll & ret 5 4a Series C__.1953 F A} 1035 Sale |1031, 104 33|| 10253 105 
9014 95%] Lehigh C & Navs{4%sA_.19543 Jj 99% -...1100 June’26)____ 98 100 
83% 91 | Lehigh Valley Coal ist g 58.1933 9 J} 101 10112 101 101 1|| 10018 1011, 
100 101% ist & refs f 5e...........- 1954,F A] 100l2 -| 9912 June’26/___. 992 1001, 
100. «(101 Lex Ave & PF ist gug 56..1993'M $/ ---- 2 at 4012 Feb'26}_._- 34% 4012 
_--- ---- | Liggett & myers T Tobacco 74.1944/A ©} 12212 124 }123 123 2\| 118 12612 
RIGS oc ccccactoes _--|\A O} 117 ---|120l2 May'26}____|| 12012 122 
i. t. |) = aeeeeeer 1951/F Al] 10212 Sale |102 1021 7|| 99% 103%, 
75 81%, Saar Rat aris -|\F Al 98's -| 98 o> | Peres 
98 100% | Lorillard Co (P) 73__..-----1944.A ©] 120 .__ {12's 121%] || 115%, 1213s 
92'!2 Vie | TPR LECT QO} 115 ‘ 11181 2 June’26)____|| 11812 11812 
“2 7 EP eee geee 1951|F Al 99!2 10012100 102'5 | 19 | 96% 1025 
104% 106 Reg! stered - ESR SS iF Al 94's 8: > == Pe ee 
90 9's] Loulaville Gas & “El ectric 66.1952 MW) 1002 Sale |100 10012} 41|| 77% 10012 
90 94!2] Louisv Ry lst con 58__._...1930)3 J| 92 95 92)2 921s 1|| 892 G4lg 
75\2 86 | Lower Austrian Hydro-Elec Co—| | 
10414 10612 aS 1944;F A| 85!2 Sale | 85's 86 41|| 8212 88 
104'4 1. 5g | } 
73% $2 | Manet! Sugar 7 }4#_-.------ 1942'A O| QS8lg 9912! 97% 98%! 2\| 93lg 108 
VSl, 10244] Vanhat Ry (N y cons g 43_1990/A O} 9753 977%! 672 68 | 31|| Gy GHz 
97'2 103 I 2013'5 D| 61 62%] 6212 June’26.__._|| 63 63 
99 100%] Manila Ele tric 73_. .---1942,M Ni -- ...|1147g June’26.____|| 102 115% 
wane ane Manila Elec Ry & Ltsf56_.1953'M 8} 95% Sale | 951, V6l,4 28] Bly 97 
10012 103 Market St Ry 7s Series A__.1940'Q J} 98 Sale | 9714 9814) 22)| 97 UOls 
82% 93 | Metre Ed ist & ref g 68 Ser B.1952\F A! 107% 1077/1075 107%) 7|| 104 108%, 
G2)g 103) lat & ref 58 Series C____.- 1953/3 J, 100', Sale |100!g 10014; 13 | 96% 101%, 
55 96 Metropolitan Power 6$___..1953\|§ Dj 104! -|1041, 104 1|| 10213 105i 
92 19 Met West Side El (Chic) 48_1938|/F A| 73 7410) 7314 314 6 7ilg 74% 
106i2 109°, | Mid-Cont Petr Ist 6448._...1940 Mm 8) 104's 104%) 104! 10412 54)| Wile 104% 
Gl’, Y9'4] Midvale Steel & O conve lt 5a 1936 M §| 96% Sale | G6le 9714 72|| 92% YS 
10014 10212] Milw Elec Ry & Ltret&ext49'315 J| 99 Sale | 98 95% 2 96% 9 
03%, 97% General & ref 58 A_..-.-- 1951J DB) 100 = 100%4)100 100 24|' O84 1001, 
lst & ref 59 B_..........196113 D| 96 Sale G5le 96 | 38|) BO0lg 97 
-_ ---- let & ref g 6a Series C__..1953|M 8] 104% Sale [104% 105 | 17)| 100% 105° 
94 98%! Milwaukee Gas Lt Ist 48...1927|M N| 9912 9934! 9912 9912 23|| 99 90% 
931g 95!2} Montana Power Ist 5s A...1943'J 3} 101% Sale |1011, 101%) 30 09% loZ 
82 91 Montreal Tram Ist & ref 58.1941|J 5) 7% Sale | 97% 97%, 2 Vig BS% 
101 103% Gen & refaf5aSerA_...1955A O}| 927% 937%} 93 June'26____|| 212 95 
100% 104% ] Morria & Co lst s f 4%48____1939/J 3] 867% Sale RHl, 8612 11|| 84 Ss 
100 104%} Mortgage-Bond Co 4a Ser 2_1966'A O| 80 81 81 May’'26 .. | BO 8) 
106 108)2 10-25-year 58 Series 3_...1932/3 J| 9612 Sale | 9612 June’26 - | 96l4 98 
100', 104 Murray Body ist 648_....1934J DB} 91 Salk | 90 91 15|| 8312 93%, 
90 8=6997'2] Mu Fuel Gas Ist gu g 58__..1947 MN} 102% 1102l2 Ba ] 984, 103 
9212 . 6] Mut Un gtd bonds ext 4%__1941 M Nj 101 1100 ar’ 2¢ 100 102% 
69% . i | | 
36'2 62% 1 Nagsau Elec guar gold 4s. 1951/3 J} 60 60 15|| 58g 648%, 
02% 9712] National Acme 748 1931/3 Dj} 9928 99 16|| 98 100% 
105 107 | Nat Dairy Prod 6% notes_.1940,M MN] 9%8!2 Sale | 98 98%) 8O0|| @5!2 99 
105 106%] Net Enam & Stampg let 54.1929 J Dj 101 Ii | yi " Jus e'26]__ | 1001, 108 
Nat Starch 20-year deb 58..1030 J J 9914 101 | 99\, June’26]__ v4 101 
1037, 108% | Nationa! Tube Ist 58....--.1952. ME Nj 104 10412/104 104 10|| 101% 10414 
93 997% | Newark Consol Gas 58. -..-1945)J DB} 1024, 1102% «102% 1|| 10012 103% 
103 108% | New E ngland Tel & Tel 58.-1952/J D} 10212 Sale 102I9 102%} 14|| 100% 1031, 
Bi%y U3lg ist g Ser Bwi _..1951 MN] 9412 Sale | 941, 410] 116|| G4lg 4% 
98'4 100 NY ‘s Brake lst conv 68.-1928.M N| 102. 10212'103 June’26 || 100% 103 
99'4 99\4] New Orl Pub Serv Ist 58 A_.1952/A ©} 95% Sale | 95% 9614) 32\| G08 96% 
101)2 104 ist & ref 5a ser B_- 1955'|3 Di 955 Sale | 95 95%] 37|| Q0lg 96, 
97 95 IN Y Dock 50-year Ist g 48..1951/F A] Sl% 84g) 85lg 85%] 6|| Bilp 86g 
9912 10034] N Y Edison Ist & ref 648A_1941/A O] 117 Sale |116% 1171,] 26|| 116 118 
9212 97% Ist lien & ref 56 B_____.._1944/A O] 103's Sale 1103's 103%,] 34)| 102 104% 
100 104%] N Y Gas El Lt & Pow g 58..1948/J BD} 105'g 1071g|105'4 1051, 1|| 104 106% 
93 $7 Purchase money g 48_....1949 F A] GI's 92 | G1ly 91is] 30)| 88g 92 
8412 97 IN Y LE& WestC &RR 548 1942.M N/ 101 -|100!2 Apr’25]--..|| ---- =-- 
113g 116k | NYLE& W Dock & Imp 58.1943 J 3 ...-|102%; May’26}]____|| 101s 102% 
754 86 IN YQEIL&P lstg 58__..1930,F A] 100% 10112110014 June’z6]____|| 100% 103% 
83 93 | N Y Rys lst RE & ref 4s- 1942) ie. 55 Apr’26|_...|| 52 60 
104 107%! Certificates of deposit... _.-- ‘ Oe. as 59 June’26]..__|| 46 606% 
79'2 82! 30-year adj inc 58... Jan i943| AO] 5 6 | 5l2June'26).---|| 5 10% 
Certificates of deposit. ___- es 7 Apr'26 Big 104 
100% 102!2] N Y Rys Corp Inc 68... Jan 1965 _..-| 283; Sale | 28! 29 192} 22 «37 
1041, 10619 Prior lien 6s Series A_....1965|J J] 8412 Sale | 83 8414] 231] 82 S88lg 
R87 9014] NY & Rich Gas Ist 69... _- 1951 MN] 101! Sale }101 102). 3\| 100% 102% 
95 10114] N Y State Rya Ist cons 4148_1962:M N] 5412 Sale | 535, 54lol 22\| SSlg BOM 
9914 108!2 Ist con 6448 series B____- 1962;M N| 71 Sale| 7 75 7\| 70% 82 
9844 10112 " z Steam Ist 25-yr 6s Ser A 1947\M N] 104 Sale |103% 1041o] 14|| 101% 10412 
10012 103 Telep ist & gensf4448.1929 MN] GSlx QS85s! Sle 983%) 28|| 97 Dlg 
104 107 ” 80- year deben sf 6s___Feb 1949|F A] 110's Sale 110%, 1103] 73|| 100% 111% 
126 122 20-year refunding gold 68.1941|A O] 1085s Sale |1085, 108%] 93|| 1071, 1004s 
109% 112%] Niagara Fali Power Ist 58..1932|3 J] 102 Sale |100% 102 11,| 100% 103 
8714 93s Ref & gen 68____-_--- Jan 1932|A O} 105% 10614|105% 1053 1|| 104% 10619 
100 101 | Ning Lock & O pr Ist 58 A_.1955|A O] 101's Sale [100% 10114 7\| 99 101% 
100 101 | No Amer Cement deb6%sA 1940M $| 98 Sale | 96%, 98 64|| 95 100 
100 109'2] Nor Amer Edison 68-_----- 1952 M 8S} 103%, Sale 1103%, 104te} 12)| 101% 105 
9614 109 Secured @ f g 648 Ser B__1948'M 8] 10412 1053,)1051, 106 13\| 1037, 106 
90% 9618] Nor Ohio Trac & Light 68...1947|M S| 971; Sale | 9714 973 13|| 92% 99 
100% 104!2] Nor States Pow 25-yr 5 A__1941 A O}] 99%, Sale | 99% 10012} 26|| 97% 101 
OO , aaa Ch esse avant. ou Jee e--- ==-- 
86%, 88 lst & ref 25-yr 68 Ser B___1941 A O] 105 10519/105 10510 19,| 105 10613 
Gaz ig | North WT ist tag 4340 gtd_1934,3 J] 96!2 9814| 9712 May'26]__- 9612 98 
a | 
9412 100's | Onto Public Service 748 A_.1946 A O} 112% 113 112% 112% 3|| 112% 113%, 
99l_ 102 lst & ref 79 series B_____- 1947/F Aj 1115; ____|111!2 1114; 4\| 1104 11212 
9l'g 994] Ohio River Edison Ist 68...1948'J J} 105l2 Sale |1045—, 10510] 75|| 101% 106%, 
79 85%] Old Ben Coal Ist 68__.._..- 1944 F Al 90% Sale 914, 9219 5\| 88 974 
100% 103 | Ontario Power N F Ist 58_..1943 F A] 101  10114/101%, June'26|____|| 99% 10212 
101!2 103 | Ontario Transmission 58_...1945 M N| 100! ____| 997, 0978 2\| 99% 101 
— { | apesepses 1941 F Al 10712 108 |1075, 10753] 7|| 105%4 108% 
100% 103'2} 1st 25-yra fg 748 Ser B_.1947 F Aj 10212 103 |102% 102% 4|| 100% 103% 
94% Y8 | Pacific G & El gen & ref 58..1942 3 J} 997% Sale | 99%, 100%] 50|| 9712 1001, 
9l's 98 | Pac Pow & Lt Ist&ref 20-yr 58°30 F Al 100 ____]1001, 100%] 10|| 99% 101 
10114 105 | Pacific Tel & Tel Ist 5a_.__- 1937\J 3} 102 104 |102 102's} 12|| 101 102% 
e--- --- Ref M 5s series A__.____- 1952M N/ 102 Sale |101!2 102 21| 98% 10212 
98% 102 | Pan-Amer P & T conv sf 68_ 1934 M N] 10814 Sale |108 108%} 189|| 104 112% 
101 102 lst 10-year 7s......_.--- Al 1057 106%|10512 10614{ 32|| 103% 107% 
---- ----| Paramount-Bdway Ist 5448.1951|3 J] 977% Sale | 97 977s] 70|| 92!2 98 
13. 13 ‘| Park-Lex st leasehold 64%s_.1953,J 3} 89% Sale | 90%, 94 11|| 851g 96 
cose e250 Patl& Passaic G & El cons 58 1949, M 8} 1025 __- -|102% June 26).___|| 100 102% 
62l3 75% Peop Gas & C 1st cons g 68_.1943/A O] 113 114 {11 113 2|| 110% 113 
62 7573] Refunding gold 58.._._.- 1947|M $/ 1027s Sale 1029 102%] 14|| 981g 10314 
64 78%] Philadelphia Co coll tr 6s A_1944/F Al] 1045, Sale 1045, 1047] 20/|| 1031, 106% 
85% 974 15-year conv deb 5348__..1938|M 8] 10012 Sale [10012 1007] 18|| 9853 10112 
= i Phila & Reading C & I ref 53.1973|3 J] 100% 100%|100%%, 100% 6| O91g 102% 
2'8 
84% 98 | Pierce-Arrow Mot Car deb 861943\M 8] 107 Sale [105% 107 12|| 103 108% 
91% 96 | Pierce Oll s f 88__...Dee 15 see) J DO} 105% Sale |107 107 2\| 1031, 107% 
9612 100 | Pillsbury Fl Mills 20-yr 68_.1943/A ©} 102%, 1023/1017 103%, 5|\| 101l, 104% 
108 116%] Pleasant Val Coal ist get 0.1928 J 3} 9912 100 | 997%, June’26]___- 98ig 100 
Pocah Con Colliertes lst $1561957|\J 3} 90!l2 100%) 915s 9138 2|| 90l, 93 
100 116 | Port Arthur Can & Dk 63 A_1953|/F Al 103%, 10412, 1037 10414) 13|| 102 10512 
10014 1034 lst M 6s Series B_._.___- 1953\F A! 103% 10514/103%4 June’ 26 _...|| 1012 10512 
| 101%, 106 | Portland Elec Pow Ist 68 B.1947|M_ N| 10112 Sale |1011, 101%) 6)| 98 104 
105 10712] Portland Gen Elec Ist 58...1935|J 3} 100% 101%) 101 101 1|| 90% 10212 
10273 108 | Portiand Ry Ist & ref 58_...1930 MN! 95 9514) 95 95 2|| 92% 96 
90 692 | Portland Ry Lt & P let ref 561942 F Al 92, Sale | 92! 92\4] 16)| 88% 94% 
102 104 lst | & ref 6s Ser B______. 1947 N 10112 101% 101", 101%} 10|| 98 103 
120% 1237 lst & refund 7s Ser A_.1946 MN! 10644 107 10612 10612 4)| 105% 108% 
Rican Am Tob 88_...1931 MN) 105 105l2 105% June’26)_.__|| 1056 106% 
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~ New York Bond Record —Concluded_—Page 6 Quotations of Sundry Securities 
oo: All bond prices are “and interest" except where marked * f."" 
BONDS ig price Weer's |3s Range . 
N.Y.8TOCK EXCHANGE Priday Runge Or 135 Since Standard Oil Stocks Par Bia. | 4sk | Railroad Equipmeats PerCt.| Baste 
Week Ended July 2 len July 2 i st Sy ite Jon 1 Anglo-Amer Oli vot st...£1 *173, 18 | Atlantic Coast Line 6e..--- 5.05} 4.90 
= er Non-voting stock.._.- £1, *171l2 17% Equipment 6 48-_...----- 4.80) 4.70, 
ie Bid ASH Lew HY | Ne \jlou = H@h | atlantic Refining... ..-- 100, 118 \1183 Balumore & Ohio 6a. --- 5,10] 4.95 
Pressed Steel Car conv g 58..1933/J gj 94% 9412) 94% Q412) 14)) 94 98is Peeterred.. 2... wccsces 100! 1171211812 | Equipment 44s & 5e 4.75| 4.60 
Prod & Kei sf 8s(with war'nts)'31/gJ Dp) lil’s ----j}111 Jume’26)_---}) 110% 112% | Borne Serymser Co____- 100! 237 (245 ||Buff Rech & Pitts equip 68. 5.10) 4.90 
Without warrants attached_._.|y p 111 ILil'4jlll 111 5\) 109% 112's | Buckeye Pipe Line Co... 50) *5114! 513, |Canadian Pacific 4448 & 68. 4.85] 4.55 
Pub Serv Corn of N J sec 6s_1944|)F aj 103% Sale }103!2 104 84\) 100 104%: | Chesebrough Mfg new.. 25| *7412| 75 ||Central RR of N J 6s_.--.-| 5.05] 4.90 
Pub Serv Elec & Gas lst 53401959 A O| 104% Sale }104%, = 105 20/| 103% 10534 | Continental Oll vtc... 10] *227 7g) 23 Chesapeake & Ohio 6e----- 5.10) 4.96 
let & ref 54e..........- 1964)4 0} 1043; Sale 11043, 10454) 61)) 103% 10512 | Crescent Pipe Line Co__ 50| #147! 16 Egu! pment 6 '48. -.------ | 4.95) 4.78 
Pub Serv E) Pow & Ltg 66.1948) ©} 107'4 Sale |1071, = 10733) 75)! 106 108 Cumberland Pipe Line. _10()| 10712 108 Equipment 5s. -- -| 4.75] 4.60. 
Punta Alegre Sugar deb 7s..1937|J gj, 108 Sale /107 108, 44|/ 104 11) Eureka Pipe LineCo___ 100} 55 | 57 |/Chicago Burl & Quiney 68--| 5.10] 4.95 
Remington Arms 6s_._.....1937\m N| 88% Sale | 88%, 9034) 24 801, 9lle | Galena Signal Oi) com ___100 1912! 2010'|\Chicago & North West 68.-) 5.10] 4.96 
Repub I & 8 10-30 yr 68ef..1940/A ©} 99% Sale | 991g  100!, i 9714 10014 Preferred old_......- 100] 73 | 75 || Equipment 6 \s- -------- | 4.90} 4.75 
Ref & gen 548 Ser A....1953/5 J) 95!2 Sale | 943, 9512] 84)) 9212 95l2 Preferred new_.._.._- 106 2 175 ||ChicR1& Pac 448 & 58---) 4.85] 4.70 
Rhine-Westphalia Elec Pow 73°50|/M N, 97'4 Sale | 971, 9734 25| 95 100° Bumble Oil & Ref_..... 25] #6310} 64 Equipment 68-. .-..----- } 6.15} 5.00 
Rima Stee! ist 7s__.....__- 1955\F aj S89!2 Sale | 893, 90 37|| 88 90% | Oiinois Pipe Line______- 100] 134 [135 ||Colorado & Southern 68.---| 5.15] 5.00 
Robbins & Myers s f 7s___-- 1952)\5 D) of 95 | 58 58 1\) 56 6812 | imperial Oll_ ----t) *357s| 36 ||Delaware & Hudson 68 - - --- 5.05| 4.90 
Rochester Gas & E| 7s Ser B-1946/M §| 112'4 Sale |112 11214 13| L11's 114 Indiana Pipe Line Co___ 50 *6814] 69 ||Erie 4448 & 58...--------- 5.00] 4.75 
Gen Mtge 54s Series C___1948|M §) 1051s 106 [10514 105!2 “1 10453 106 International Petroleum__t *3334| 337s|| Equipment 68-_---.------ 5.15] 5.00 
Rogers-Brown Iron gen & ret7s'42. MN| 52 54 | 55 55 1 52'2 73% | National Transit Co. _ 12.50 *1514] 15lo||Great Northern 6s- - - - ---- - 5.10} 4.95 
Stamped...... Lunaneoudit MN} 5144 52 | 52 52 3} 51'4 65!2 | New York Transit Co__.100] 4612] 481«|| Equipment 5s_.--------- 4.80] 4.65 
| ? B Northern Pipe Line Co. .100| *751,| 753,||Hocking Valley 5s- --.---- 4.75] 4.65 
Bt Jos Ry Lt Ht & Pr 68__._.19837 MN, 9% 95%4) 9615 June’26!- -- - O1N 97 Sea 25] 60 6014 Equipment 68- --------- 5.10] 4.05 
St Joseph Stk Yds Ist 4546.193(|9 J) YS ----| 95% June’26)---- 95% 96 Penn Mex Fuel Co____- 25) 1810] 20 || Ultnois Central 4448 & 58-- 4.70) 4.55 
St L Rock Mt & P 5a stmpd_1955|/y yg) ‘> ‘ 5%) 7844 7844 “ 78 81% Prairie Ol] & Gas new___ 25) #5319] 533,|| Equipment 6s- --.-------- 5.05} 4.90 
St Louis Transit gen tmp 58.1924)4 O| ---- ----| 76!2 Apr'26|----|) 702 7612) Prairie Pipe Line new__.100] 124 |12410|| Equipment 7s & 648----| 4.80] 4.70 
8t Paul City Cable cons 5s_.1937|5 5) 97 M ----| 9714 June’26 | - -<- 9514 98 Solar Refining...._____ 100} 188 |192 |/Kanawha & Michigan 68---| 5.10) 4.96 
Gel Oe 68 Piicnccaccccsae 1942)F Aj; 110%4 Sale /1101, 11014) 140)) 10715 11% | Southern Pipe Line Co new_| 97 | 39 Equipment 4 48--------- 5.00} 4.86 
Saxon Pub Wks (Germany) 78'45\m Ss} _%5 Sale 965 98 285)| 92% 98. South Penn Otl_....___- 25] *37 | 381e||/Kansas City Southern 5%8-] 5.10] 4.86 
San Antonio Pub Serv Ist 68_1952|y J) 105'4 Sale (105 106 3|| 10133 i106’ | Southwest Pa Pipe Lines.100 *50%4) 5110||Loulsville & Nashville 68.--' 5.05) 4.90 
Sharon Steel Hoop Ist 8s Ser A’4lim 8) 107% 108 (107%, 1074, 6,| 1078 109 Standard Ol (California) .-| *§21.] 62: Equipment 6 348--------- 4.80] 4.70 
Sheffield Farm: Ist & ref 6348.'42)A @} 107% Sale |1075, 107% 7\| 1067, 10812 | Standard Oli (Indiana)_. 25 *6514 65% Michigan Central 5s & 68---| 4.95) 4.76, 
S.erra & San Fian Power 58.1949|/F A 97 34 Sale | 971. 9712 6|| Ollg 98 Standard Oi! (Kansas)_. 25] 251] 96 ||MinnStP&SSM44s&5s 5.10] 4.85, 
Sinclair Cons Ol! 15-year 7$.1937|\m s| 99 Sale| gsi, 9915] 111)) 93% 99%3 | Standard Oil (Kentucky) 25 *12014{12010|] Equipment 6%8 & 78----| 5.20) 4.90, 
Ist In col tr 6s C with warr 1927)J | 105's Sale |1051, = 10614] 171|) 104 113% | Standard Oll(Neb) new. 25 *485s| 49 ||Missouri Kansas & Texas 68-) 56.25) 6.06 
let lien 6448 Ser B______- 1938|)3 Dp) _%4!4 Sale | 94 9412) 106)) 87 %4!2 | Standard Ol of New Jer- R. 45 | 451,||Missouri Pacific 68 & 6}48--| 5.20] 4.90 
Sinclair Crude Oli 3-yr 68 A- eee & A| 100% Sale |10012 101 32| 10014 101!2 Preterre@. ........0<- 1161s 11614 Mobile & Obio 448 & 58----| 4,90] 4.70 
3-yr 6% notes B Feb 15..1926\— A} 100% Sale [10012 10084 56'| 100% 10112 | Standard Oil of New Tore 3 *347| 35 ||New York Central 4448 & Sr} 4.70] 4.55 
Sinclair Pipe Line of t Be 21942 AO) %'4 Sale| 91 Oli) 185) 87 91% | Standard Ol! (Ohio) ....100] 302 |304 Equipment 68. - -------- 5.05] 4.90 
Skelly Ol) 644% notes___.-. 1927/A QO} ---- ----|144 148 | 26)] 11133 148 POORNIOE.....ccccscnce 100] 11810'120 Equipment 7s- - -------- 4.80) 4.70 
Smith (A O) Corp re 648_1933\mq N| 100!2 Sale [10012 10012} =—7|| 10012 10212 | Swan & Finch_________- 100} 17 | 1g ||Norfolk & Western 4}98--- | 4.60] 4.50 
= , , Union Tank Car Co__--100] 913,) 93 ||Northern Pacific 78- ------ 4.95) 4.76 
South Porto Rico Sugar 78--1941/J DB) 107% 109 |j07I2 108 | 12) 107 109% PRE co ccccosnse 100] 1171g/11719|| Pacific Fruit Express 78---.| 4.95. 4.75 
South Bell Tel & Tel ists f 581941/y J) 102%s Sale 102% 10275] 22\| 101%% 103!2 | Vacuum Ol! new______- 25) 103141104 ||Pennsylvania RR eq 5¢ & 6°] 5.00] 4.60, 
Southern Colo Power 68_...1947 J} 100's Sale j101 10112 16) Q7lp 1027s | Washington Oll___.___- 10|* Pitts & Lake Erie 648----. 5.00) 4.76. 
Swort Beli Tei let & ref 6s.-196417 A 10212 10278) 1025s 103 | 75|| 100% 103 Other Oil Stocks "|" Equipment 68-.-.------ 5.10} 5.00 
Val Water g 58_._-- 1948 mq N| .%9!2 Sale | go1. 991g'----|| BOl4 99!2 | Atlantic Lobos Oll____-- t] +110]  45,|/Reading Co 4448 & 58----- 4.65] 4.50, 
@tandard Milling 1st 56__._- 1930|M WN) 100) Sale /1001g = 1001!- -- 985, 10112 Preferred. ..........-. 50] *315|  41,||St Louis & San Francisco 58.| 4.85] 4.65 
lst & ref 54s______.--- 1945\m9 sj 100 Sale |100 10014] 18)| 97% 10114 | Gulf Ol)... 2 22 25] «36° 87. Seaboard Air Line 5448 & 68.) 5.20) 5.00 
Steel & Tube gen sf 7s Ser 1951/5 J) 107. 108 [107% 10814) 18)) 10712 10% | Mountain Producers_-.- 10] +255.) 953,||Southern Paciiie Os 660. - 4.65) 4.55 
Sugsr Estates (Oriente) 78_. 1942 97 % 98 97%, 98 9}| 891g 100 Mexican Eagle Oll.___.- 5] #43, él Equipment 78- - -- ------ 4.80} 4.70, 
Superior Oi) ist 6 f 78____-- 1929)Fa-t) 95 96 | 95 95 1 95 9712 | National Fuel Gas_____- 100} 144 [148 ||Southern RY. 48 & 5s_.-- 4.80] 4.66 
Syracuse Lighting Ist g 58..1951|9 D| 192 ----]1015g June’26|--- 100 1015 | Salt Creek Cons Oll____. 10] “#371 9 Equipment 68- - - ------- 5.10] 4.95 
Tenn Coa! Iron & RR gen 56.1951|J 3} 103. 10514110314 10314 25)| 1021 104 Salt Creek Producers... 10] +34 | 34:,|/Toledo & Obio Central 68- | 5.10) 4.98. 
Tennessee Elec Power Ist 68-1947|§ pj} 105% Sale [10512 106 73\| 1025s 106 5\\Union Pacific 78_.-------- 4.80] 4.70. 
Third Ave ist ref 48__.___.- 1960/5 Jj 63'4 63's) 633, 64 18|| 65lg 6512 Public Utilities 
Adj inc 58 tax-ex N Y...a1960|A ©} 57% Sale | 577% 59 | 40)) 411g 65% | Amer Gas & Elec... _... t] «s6 | 97 Tobacco Stocks 
rhird Ave Ry Ist g 58.._.-- 1937|J 3} %6!2 Sale | 961, 9612] 20]| 925, 98i2 6% pref new_....__._. 1] +94 | g5 ||American Cigar common 100) 119 | .__. 
Toho Elec Pow Ist 7s.....-- 1955imq 8} 95 Sale| 95 9534) 45)) 9012 96 Deb 68 2014.....- M&N14100 |i 0019||. Preferred_--.-------- 100] 98 |100 
Tokyo Elec Light 6% notes.1928|F a| 99 Sale| gg, 9914) 298)) 96 99l4 | Amer Light & Trac com.100] 515, |o99 °||Amer Mach & Fdy new- 100} 71 | 75 
Toledo Edison Ist 7s._.___- 1941|M $| 107% Sale |1077% 10812) 16)| 107% 1008 Preferred. __......_.. 107 |110 Preferred new..-.------- 114 /|118 
Toledo Tr L & P 544% notes 1930/3 | 99!2 Sale | gg 9912| 72/) 98 Amer Power & Lt pref...100] “o4 |'g;, ||British-Amer Tobac ord. £1] *2) | 2219 
Trenton G & E! Ist g 58_.--1949|mq 8} 102% ----|102% June’26|----|| 100% 1028 Deb 68 2016__..__- M48] 99141100 Bearer_._..------ £1) #21 | 2212 
Trumbull Steel Ist ef 6s__--1940|/F al 95'2 Sale | 9512 95%) 32|| 9412 87 | Amer Public Utilcom_..100| 35 “|'20 |Itmperial Tob of G B & Irel’d| +27 | 29 
Twenty-third St Ry ref 56..1962|)9 J) 65 70%) 6915 June’26 oo 61 75 7% prior preferred..-.100) 93 og ||Int Cigar Machinery..--100] 95 |100 
Tyrol Hydro-El Pow 7%s_.1955mg Nj %6 Sale | g51, 9612) 31]] 9414 975s 4% partic pref..____. 100] g6 | o ||Johnson Tin Foil & Met-100) 60 |... . 
Associated Gas & El pf---t| +49 | 5) ||MacAndrews & Forbes.-100) 40 | 43 
Onderer’é of London 660... 1088 5 3} 91's ----| 96 Apr'26]----|| 94 96 Secured g 6 348 1954. -J&J} yo31.l454 || Preferred.----------- 100] 102 |104 
Sherer here Sig j| 91% ----] 943, May'26]----|| 90 95 Blackstone Val G&E com 50} 493 100 ||Mengel Co.-----..-- -100] 37 | 37}e 
Oulee f. Elee Lt & Pr lst g 5s. 1882 M §| 101'4 Sale |1007% = 1014 3}| 100% 10214 | Cities Service common... 20 *417%| 423,'|Porto Rican- Amer Tob..100] 68 | 73 
Ref & ext 58..........-- Sima Nj 100% 101 11007 = 10153] 3 || 10018 10255 Preferred. ........... 100] <6 | goin [Universal Leat Tob com-10C} 69 | 71 
lst g 5348 Series A____._- 1964 3 Jj 101s Sale [10012 10114] _5|| 10013 10213 Preferred B__....__-- 10} +73) *\|_ Preferred... --------- 100] 97 |100 
Onion Elev Ry (Chic) 5¢...1945)/A @| %5'2 Sale | x5 R5le} 12 77)2 85le Preferred B-B______. 100} 74 | ~~~ ~|/Young (J 8) Co-..------ 100] 122 1126 
Union on Ist lien a f 5e_...1931/9 J) 101 LOL 201% = 101% 2)| 100s 10153 | Cities Service Bankers Shares} 45.3,|~~~~|| Preferred. _..-------- 100] 102 |106 
30-yr 68 Ser A____- May 1942/F A| !07%s Sale [1073, 108 22) 100%3 108!4 | Com'w'lth Pow Corp new_t #373, 38 
ist lien 8 f 58 Ser C___._.1935)F A| 95% Sale | ggo, 99 28/| 95lg 99 WOO. kakéeveccae 100 71, x7,||\Rubber Stocks (Cleveland) 
Onited Drug 20-yr 6e.Oct 15 1944) O} 10612 107'4) 10612 10712) 21\) 10812 107!2 | lee Bond & Share pref-100) 46 *| 1 54:4\|Falls Rubber com. ----- (ft) *_._.} 10 
United Fue! Gas lst sf 68_..1936|y J) 103% Sale |193 103%] 10!) 10412 104 Elec Bond & Sh Secur- --.-. 69'4} @gie||_ Preferred .--..----~-- 25+ ___.| 20 
Onited Rye St L istg4e_._.1934/3 g| 76'2 74%! 7614 June’26/-- 7412 79 Lehigh Power Securities. _t +143 15 ||Firestone Tire & Rub com 10.*111 ee 
Onited 88 Co 15-yr 6a8_____- 1937im N} 58 99 | 89 90 1. 89 95 Mississipp! Riv Pow com 100)  ¢,, ‘ 70 6% preferred.....--- 100} 101 |__. 
Cnited Stores Realty 20-yr 66 '42}A O} 1035's 103%) 10419 104 le 103 105 Preferred__ -100} 44 97 7% preferred.....--- 100} 9812] 991, 
O 8 Rubber Ist & ref 53 Ber A1947\g J) 95's Sale | gai, “4 149) 91% 65 First mtge 56 1951_..J&J 101 102 iGeneral Tire & Rubcom. 25\*140 [145 
10-yr 754% sec notes___-- i930/F Al 106'2 Sale 11061, = 1065s] 31!| 10614 108% 8 F g deb 78 1935..M&N 145 " FH  Peeered. cc cscecacce 100] 106 {107 
CO 8 Steel Corp{coupon. ._.41963|M N} 106 Sale 1103 106!2| 243'| 103 107% | Nat Pow & Lt pref__..-.-- t «10110 192 ||Goodyea Tire &Reom.10C} 37 | 39 
sf 10-60-yr 58\registered .41963|MN] ---- -- 105%, June'26/----|| 10553 106i2 Income 7s 1972..__- J&J 10314 = Goody'r T & Rof Can pt 100] 79414) 94% 
Utah Lt & Trac Ist & ref 58_.1944/A O| %5'2 Sale | g2 G3\e| 73)) 86lg 94 North States Pow com..100 14 ‘ 1051, |India Tire & Rubber new (t)} #30 | ..-. 
Ctah Power & Lt Ist 58._..1044/F A} “YS Sale] gs Q8le} 32 95 3, =a 100 101 38 ‘|Mason Tire & Rub com. o *60c.| 80c. 
Ctica Elec L & P ist $8....1950/9 Ji 102%s 102!2 Apr'26]-- 100% 102!2 | Nor Texas Elec Co com.100 18 os i Wep@erreG. ocssccenve= x | 7 10 
Otics Gas & Elec ref & ext 6¢81957|J gy) 1U1% 103%) 102%, 10248} 35!) 100% 10255 oy, eee 100 45 a? Miller Rubber preferred. 100 9912/10012 
Vertientes Sugar Ist ref 78..1942|4 DB) Y5'2 Swe | gs YSi2} 15/1 9Olg Hie | Pacific Gas & El lst oa. 100 Gc. ogis Mohawk Rubber------ 100) 35 | 37 
Victor Fuel lets f 5s......-- 1953/3 9 99'4 80 641g Apr'26|----|, 534 6412 | Power Securities com --.- #5 lo "sie Preferred. 70 | 73 
Va-Caro Chet ist 7a_.....1947|J DB} 106 107 310734 June’26!/----|| 105 108 Second preferred... -_-... +17 “1 Setberling Tire & Rubber (t *241o| 2454 
Certificates of deposit. __- _..| 106 = 106%81107  June’26} -- 10514 108 Coll trust 63 1949... J&D oa9 | ¢ 4 i] Preterred... cccscces 95 | 96 
Stpd as to payt 40% of prin : Incomes June 1949. F&A 78 | a 
“M7 pee 1947]__._.| 106 Sale 1106 1071 3!) 10434 10% Puget Sound Pow & Lt_.100 y | 31 Sugar Stocks 
Ctf of deposit. ___- -----|----| 106% Sale |106 10644 2!| 10412 1098, 6% preferred......_- 100 4 = Caracas Sugar......--- 5 *1l4] 24 
Ctt of deposit stpd_____. _...| 106 107 [10712 Jan'26 106% 10812 7% preferred_..._.- 100 02 2s Cent Aguirre Sugarcom. 20| *78 80 
7 \%e with & without war__1937/J ese --}110 Feb’ 26} - - 107 Lille Ist & ref 5s 1949. J&bD oe o1 | Fajardo Sugar. .....--- 100} 148 [140 
Certifs of dep without warr_|___. . . SO SO 2)\| 8O 113% | Republic Ry & Light__.100 — —-o Federal Sugar Ref com. .10( 40 | 50 
Certife of dep with warrante_|_...| ---- - 107 Jan'26 1| 107 107 ee 100 105 1 8 i! Preferred...........- 10 60 | 75 
Va Iron Coal & Coke lst g 56 1949|M S| 92 Sale| g2 9: 7]| 91 98 South Cal Edison 8% pf 25 12°. , i Godechous Sugar, Inc..-(f)| *1l2} 3 
Va Ry Pow ist & ref 58.....1934)J J} 99s Sale | gGl, 993,) 42]| 9712 100 Standard G&EI7% pr pti00 ts 09 Preferred. .......---- 100 9 | 17 
Walworth deb 6 ss (with war) '35|A O| 89 9 | 89 0 3|| 89 g5le | Tenn Elee Power Ist pt 7% +f ae , | Holly Sugar Corp com... (¥) *29 | 31 
lst sinking fund fs Ser A_.1945/A O} 94% Sale | 92! 95 10)| Gilg 96 Western Pow Corp pf_.100 eins ph Preferred... -.--.----- 76 | 78 
Warner Sugar Refin ist 7¢..1941/J D) 54 Sale| 83 8414} 10)) 8014 LUU West Missouri Pr 7% pref-_- 04 2, #0 | National Sugar Refining - 100 132 |114 
Warner Sugar Corp Ist 78...1939|)2 J) 65'4 Sale] 65 65%) 15)| 65 88% 9 4 |\New Niquero Sugar..--100| 60 | 75 
Wash Wat Power ef 58._..1939|/J J) 102% ----]102% June'26}--- LUlig 1027 Short Term Securities |Santa Cecilia Sug € Corp pfl00}] __..}--.. 
Weatches Lte g 5a stmpd gtd 1950/J DBD 102% 102% May'26)----|) 102 108% | Anaconda Cop Min6s'29J4&J) |... | 1... |\Savannah Sugar com-.--{t)/*130 |140 
West Ky Coal ist 7s.._....1944|M N| 101% Sale |101% 10214] 5]! 100 10255 | Chie RI & Pac 5s 1929-J&J| 1027's 10's | preterred_--..-.---.-100] 109 |113 
West Penn Power Ser A 5s- oo m 8) 101 Sale /100 102 23)| 997s 103 Federal Sug Ret 68'33_M&N| 100'4 a *s | Sugar Estates Oriente pf_10€} 55 | 65 
let 768 Series D._....__-- 946\m &! 105%, Sale | 1051, 105%) 26!) 105 108% | Missouri Pacific 5s '27.J&J 4 | 4 
let 58 Series E___- one mM si 101) = 101%) 101 101%} 106|| 99% 10314 | Sloss-Sheff S&I 62 '29_Faa} 100! cost! Indus. & Miscellaneous 
lst 544e Series F__ = 22. 1953|A ©} 105!5 1054:/105!, —105%%|  21|) 104% 106 | Wis Cent 5348 Apr 16 '27..| 102’s 103's'| American Hardware. ....25| #81 | 83 
West Va C & C lat 68... __- 1950|3 J| 82 Sale] s2 832} 12) 81 Ol 100% | 100% Babcock & Wilcox... --- 100' 116 |117%2 
Chicago Joint Stk Land Bk Bonds =| iiss (E W) Co new____- (t)) *19 | 20 
Western Electric deb 6e.._.1944)A ©} 101 Sale }101 101%} 52!) 100% 10314 | 5348 Nov 1 1961 opt 1931 -- 10212" 104 Preferred. ........-.-. 50] *55 | 58 
Western Union coll tr cur 56.1935)3 J) 102% Sale |102% = 1031, 4! 101 103% | 58 Nov 1 1951 opt 1931__| 100'2 102'4) Borden Company com..(t)| *96 | 97 
Fund & real estate g 4}48.1950/M N| Sle _| O81, 98%} 23]) 96g 98% | 53 May 1 1952 opt 1932_- 108 [10214 Celilutold Company ....100} 19 | 21 
16-year 6448g......___.. 1936|/F A] 112% Sale |111% 113 23/| 111 L17'g | 4%8 Nov 1 1952 opt 1932. -| “Oo s/101!2i) preferred_......._--- 100} 60 | 70 
Westinghouse E & M 78.__.1931|M N| 106 Sale |104 106 72|| 104 107 4% Nov 1 1952 opt 1932- 99 |100!4)\Cnids Company pref...100] 114 [116 
a M Ni -..-- -| 105% June’26)----|| 105% 105% | 4%8 May 1 1963 opt 1933__] 1090's 101!2)}Hereules Powder... _--- 100} 146 [150 
White Sew Mach 6s(with warr)'36/3 J) 95!2 Sale | 95), 06 Sli] y4ig 96 5s Nov 1 1963 opt 1933...) 101'4/102%)) preferred... .....- .- 100} 113 |115 
Wickwire Spen Stee! Ist 7s..1935/3 J) 50 70 | 60 June'26 57 701g | 4448 Nov 1 1964 opt 1934..] 992 10094! International Silver pref.100} 102 |107 
Certificates of deposit... __- a . 88 | 601g Mar'26 Ug 60i4 | 4448 Oct 1 1965 opt 1935] 99%4|100%||Lenigh Valley Coal Sales 50] *87)2] 88l2 
Certificates of deposit stammped|M N — 7019 Mar’26|-- 70g 7Uly | Pac Coast of Portland, Ore— : Pheips Dodge Corp.....100) 121 [124 
Wickwire Bp Steel Co 7¢ Jan 1935|MN| 55 Sale | 52% 53ly} 10)) 50%_ 681y 68 1955 opt 1935...M&N] 1091's 103'4!/Royal Baking Pow com.100| 152 [162 
Willys-Overiand «1 6448.__.1433/M $| 102!2 Sale [102% 1025, 7i| 101% 103% 5e 1954 opt 1934_.._M&Nj 101 [105 . . __ Sapna 100} 10012] 1011, 
Witson & Co ist 25-yref6s_1941|A ©O| 7's Sale| Y7le os 49 95% 101 Singer Manufacturing. ..100) 353 1358 
RAE TT ool cate eovde ee eee | aS Singer Mfg Ltd .......- £1; *6 712 
10-year conv #f 68... _... iv2s|J OD} - ; $12 May'26)..--|| 4312 71 
Certificates of deposit... __. aaeinad . 41 May'26 1) 4) 72 } 
10-yr conv ef 74e_.___. plgsil\F Aj - 41 May'26)-- | 40 483 
Certificates of deposit..___. ware 42'\g June'’26'_. | 41 72 
Winchester Arms 7 48_...-- 1941|A O} 103'2 Sale |103 103!2| 3!| 101% 103% 
Young’n Sheet & T 20-yr 66.1943, J 3) 105% Sale 103% 104 61'| 101% 10414 
' 
| * Pershare. + Nopar value. 0 Basis. d Purehaser also pays accrued dividend, 
a Newstock. /fFlatprice. k Lastsale. n Nominal. zEx-dividend. yp Ex-rights 
@ Due Jan. d Due April. yp Due Dec. 4s Option ale. 1 Ex-50% stock dividend. #Sale price. r Canadian quotation 
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_ BOSTON | STOCK EXCHANGE—Stock Record 5.. ‘were + 
—_— =~ | See Next Page 
, ‘at PER SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Sales wow OOES Range Since Jan. 1 1926. a Jor Previous 
- — —| for STON STC ear 1925. 
Saturday, Monday, Tuesday, Wednesday,;| Thursday, Friday, rhe EXCHANGE. 
June 26. | June 28. _June 29. | June 30. July 1. July 2. Week. Lowest Highest Lowest Htobest 
at ‘sae 
Railroads. 

17153 17153 ®z17112 ___.| 1715 wel 17153 172 17153 172 17153 172 496 Boston & Al P..cseseese 100} 159 Jan 9} 175 Febi13|| 156 Feb) 164% Jap 
*z79\%, 80 80 80 | B80l2 8012) 8012 82 Blip 82 Slig Blils 902 Boston Elevated....-...-- 100} 77 May 3] 82% Jan1) 75% Mar| 86 Jan 
z.... 96 |*z.... 98 |*287 98 98 98 981g 9812) 99l2 Q9lz  - » eee 100} 89 Feb27| 102 Mar20)| 92 Jan| 104% Dee 
acces Ses SEY TOURED sacck*Olll deactORee-- ERT | ascae wane et 2 yt eee 100} 115'g Jan 16} 122 Jan 7)| 109 Mar) 130 Dee 

105 105 |*104 105 |*104 105 104 10412 #1055, _. amet caiekaes 17| Do 24 preferred.....-. 100| 981g Jan 9} 112 Jan 2 04 Mar! 116 Dee 

we | obs B84 ogg SO) BB) ea SH SS) emanee eee --—-ctoo] Se apeial 8uneaol| ite ab] 4s" Be 

PS 5 aca : 5: Sse agate art 20, _ “=e pr une 

"74 75 | *74 75 | 7 75 | °73 .. & 2a eae 20| Do series A Ist pref_..100} 59 Aprl5| 76 June 8 17° aoe 65 Dee 
“= 112 "an 112 ant 112 tt lll |*110 112 atts wack 10) Do series B Ist pref_..100| 84 Aprl5 a — 8 29 Apr) 8713 Deo 

inant oS nie ih Yar oer 50) Do _ series C ist pref__.100| 74 Aprl5 une 22)| 25 Apr) 791s Des 

[a ..scal" s»nsel lee: «aan *ia5” -_..|#135 Pak eae! Ee Do series D Ist pref_..100| 105 Jan29; 145 June 8 351g Apr; 116 Dee 

----|,100 100 | .... -.--|| 9912 100 | 100 100 | 100 100 391| Prior preterred__......_-- 94 Apri6| 100%June14||} 96 Dec| 99 Nov 

217912 ___- *z181 ....|°z181  _.../*z181 ..|*181 nba “endl. “Sedionll abaliel Boston & Providence_._.-. 100|z175!'g Mar 19} 182 Jan2%|| 167 Feb] 180 May 

ia ‘aa 58 58 | 57 58 58 58 "(e, in oman, eeolle 293 East Mass Street Ry Co..100| 51 Apr22} 61 Jan 6 26 Sept! 621s Nov 

63 «63 63 64 64 66 | 64 65 | *64 65]... LL. sf 2 yy eee 00| 591g Apr29} 71 Jan 2|| 60 July} 73 Dee 

“ae aloe Sh SS" Gd hE | sts aa) Oe) 88) Be meek an too] $0 Asras] aol danza] Se eel a} Be 
2) 2 lg 3% < GE case coves 2 o ustment _.....-. ) pr 4 Jan 

56 57 | *56 57 | 56- 56 56 «66 |*%.... 57 ite Jeinintd 80 Maine Central._......... 100} 560 Feb10| 60 Feb 3|/| 23 May! 56 Dee 

447, 45', *44 44\2 *445, 45's) 45 45 44\3 4614) “4553 46 a 445, N Y N if & Hartford___.- 100| 31% Mar30; 46 July 2 28 Mar) 46% Dee 
®z89 91 *z89 91 '°200 ....§*s00 acon, “a 266s: Gna) dbus abenne Northern New Hampshire.100' 81 Apr 8 90 Junelé6 70 Febi 9% Dec 
©g123%, ....|92123'4 ....|92124 ....|ez196ig....|e124% _2..] _... ....] -...-- |Norwich & Worcester pret_100| 120 Apr22| 125 May20| 100 Jan] 125 Oct 
*z119 120 120 120 | 120 120 a peat kee sacl ae 120 oo fl” 100} 111 Jan 6/| 120 Jan29| 96 Jan| 113 Oct 
*101 cant see ee” i ol ox, Sale | cecal ataé . date) Geaene beer & Massachusetts_100| 99% Maril2) 10344 Feb 4| 87 =Feb| 101 Dee 

| Miscellaneous 
"3% 4 3% «= 3%) 93% 4 | 8% ae ap ae 40 Amer 7; meee Service_._25 314 Mar 29 5 Jan 7 21, Mar 5 Dee 
*z23 2312) 23 23 33%, 33%) °33 «0206938 | 88 O88 I C... Oe 8s 2\'eMar 3) 25\4June 3) 161g Mar; 241g Dee 
13912 13934) 13912 139%| 139\2 ‘= | — 14014) 140 140'4) 140 140% 1,474 Amer eben & Teleg_.100) 139\gJune 24, 150% Feb15| 130%, Jan| 145 Dee 
53 «53 52\2 53\2 53 521g *52 ....| 52 6&2 489 Amoskeag Mfg...._.-- No par| 50 <Aor20! 71 Jan 2) 61lgMay| 87 Aug 
‘Sat lage 2 age lage Begs |e | eo ian hs) eee al He Sanaa) ie Mel et am 
9 ‘ 7 , SEE SRS Ea. Art Metal Construc, Inc... Jan 2 Jan ap us 

‘ 6012 60t2 ‘ 614 Sita 614 S1% ,60l2 Sits _760'2 60t2 60!2 6012 55 mo Svwest yy eee pings yf fe a = 4 46's Aug ozs Des 

rae nae i”. wes sour Rae srs Pe tlas Tack Corp.-..--- 0 par une an ug 

*17!2 18 *1744 #18 | 17 1712 *17\, 17!\2g *17 18 LS ES ae [asses 1 ou Geaies 7 tebe 14\sMay 11} 201g Jan14 PP easel «nee etae 

BAlp 841) *84 841g *84 84\2 S84lg BAle *84 S41 4 115, Bigelow-Hartf Carpet..No par| 83\4May 24) 981g Jan 2) 971g Nov} 1091, Oct 

Se sc ccee cnet PON «npakiM | aacclOe. nasal nucd -accel asbeul | Boston Cons Gas pret 644 %100| 10512 Jan 25) 109!2June 21; 103 Jan| 108% Aus 
*z60 1 60 60 |*z60 61 |*z60 61 *60 61 imate en 55 Dominion Stores, Ltd..No par| 57 May 8) 68\2 Feb 1 281% Jan) 74 Oct 
®113l2g ___ |*11312 coves] SIO® cose] cece sonal WUOOE cuca] ence cocs) scesen ye Sw ¢ eee 100| 104 Jan 5) 112'sJune 9) 99 June} 100 Dee 

*2 214) *2 2's 2 2 #2 24) 92 AE waite: onsen 100 East Boston Land.._-....-. 10 1%4May 20 31g Jan 21 llg Apr 6%, Bept 
*3lg 44 4 4\4 414 4% 4 4 *3lg 410) *4 44 350 Eastern Manufacturing... 5 31g Mar 8 413 Jan 19 3 July 6% Jap 
66 *64 66 *64 65 63 64 63 64 64 64 | 285 Eastern SS Lines, Inc..-_-- 25| 57 April5| 88!, Jan22, 42 Mar| 897% Dee 

42 42 | *4llg 43 | *41le 43 | *41l2 43 4212 4219) ____ ene] | i ie ~ gereeoeeate No par| 38% Apri5| 45 Jan 6| 35 Jan) 46% Oct 
*z9312 96 |*793l2 96 |*z93!2 96 |*793l2 96 *04 96 Se a A Ses | Ist Seas 100| 92 June 25) 991g Jan 9| 89 Jan| 100 July 
*z20\, 21 | *20!2 21 | Oe ee a 100 Economy Grocery Stores-_---- 20 Mar31\ 26 Feb 5 18 Aug! 2319 Sept 
274 22412) - 225 | 224 226 226 227 243 Edison Electric Ilum--.-- 100'z207 Jan 15| 250 Febii|| 200 Ja:| 213 May 

14 | *14 16 | *14 16 dE: ite. Saad 10 Galveston-Houston Elec..100| 14 June22) 251g Feb 25 17 Oc| 38 Jap 

"sidie om olde 12%%' 121g 12% *1219 131g) *12l2 37° Raina” “adel sas |General Pub Ser Corp com-_. 11% Apr il2 i ten ese gene 

35%, 36 36 367%3| 36% 3714; 37 37 | 37 37 | 37 37 1,196 Giiehrist Co.......... No par 3414 Apr20| 405 Jan 12 32% Aus 43 July 
99l2 O92 99 99-2) 99 9914) QG8le 99 98% 9914) 98 99le 1,211 Giilette Safety Razor..No par 881g Mar 30) 11312 Feb 6 571g Jar| 115'g Dee 
*10 Se! asl ees — 104 10% 10!2 121'4| 1,015 Greenfield Tap & Die_.__-. 25| 10 May 6) 12% Feb 11| 11 May 161g June 
58 58 #258 584| 58 58 Fe ak fee eee ‘195 Hood Rubber... ___-- No par} 58 Apri6| 68% Feb 4|) 562 May| 72 Oct 
wes sccsl cess <eee| eoee oes & eeeel seed been) adue Seeal swende \internat Cement Corp.No par| 52 Mayi7| 68% Feb 9|| 521g Jaz} 80 Oet 

*10 <A45 *.10 5} *.10 .45) *%.10 45; *.10 .45) .... ----| saenbe |International Products.No = 10 Jan 2} 25 Mar24|| 05 De 2 Jan 
C25. 85 [*.... 85 |%.-.. 35 [*..-. 35 [%..-. 25 | ccce cone} occ0e Bg Ye “reece 30 May19) .65 Jan 5| 10 Dec} 101g Jap 

*95 [> «shen ae Jamas ee) Sets SOE, eae eaeu. eco | amie ied Kidder, Peab Accep A pref_ 100 293 Aor 15| 95% Jan 9 821g Jan} 951, Nov 

"8 Sig) *8 812) *3 8! *8 Sig Sig BIg} Sig Big 40 Libby, McNeill & Libby... 10 7 Mar24) 9% Feb 1 6% Apr Jap 
"9% 10 *9%, 10 10 10 | *9% 10 oe Wh goue ae 135 Loew's Theatres.___.....- 25 9izJune 21) 12!g Jan 18)! 11% Aug| 13% Jap 
84 84 | *84le 85 85 85 85 85 85 85 85 85 252 Massachusetts Gas Cos...100| 80 Apr20| 861, Feb 26|| 68 Feb) 85 Dee 

68 68 67 67 | 67 67\4) 67 7 67 67 67 6712 i tt 2a .100| 65 Jan 6) 70'g Feb 20 631g Jan| 70 Oct 
*z105 108 |*z105 107 |*z106 107 | 107 107 107 107%) 10712 108 57 Mergenthaler Linotype. No par|t104 June 2\4110 May 1|| 167 Jan| 197 Oet 
P 14) +t * = 14%4| 132 the . 13'g a* ona” 14 13'g 13% 2,215 Mexican Investment, Inc.. 10 a Apr = perender 38 26 at —- boy . 
Riaae & zy een Sesce 9 oun aa * .-----|Mias Riv Pow stpd pref___100 Apr an 2 Jap ov 

925, 4 =—27g| 9254 wia| #255 274| *25, 27% 253 «= 2 25 255 200 National Leather........- 10 2'\gMay 17 4\_ Jan | BB, 6% Jap 
22814 29 | 25% 29 | 28% 29 | 29° 29 | 29 29 | 2812 29 | 1,709 Nelson (Herman) Corp.... 5] 151g Jan 9| 29\4June18|)| 11% Dec| 17 Dee 
* 35 50} *.35 50; *.35 50) *.35 50 *.35 50 35 35 400 New Eng Ol) Ref Cotrctfs_..| .20 Jan 2) .95 Apr 29) 10 Dee 2 Jume 
*5 9 *5 9 | *6 9 *6 9 | *6 9 a eked amicans | Do. pref (tr etfs)__.--- 100| 7izgMay19) 10lg Jan 6) 5% Apr; 12 Sept 

99 «6....' 99 9914' 99 99 ! *9912 ....' 99 99! 99 99 ' 170 New England Pub Serv prior pf! 96 Mar 2!) 100 Jan 6! ete qi mane. cana 

2 6s} 2 Oo] | “1 2{| #1 @ |... ....|  40\New Eng South Milis..No par) 2 May1l| 8 Feb18|| 2% Dec| 11 Feb 
*12 15 | *12 15 *12 15 *12 15 *12le 15 10 1212! Ge Eee Miitbacdseancnasee 100; 15 Mayll| 28 Jan29 26 Dec! 55 Jap 
114 114%) 114 11412 114%4 11412 11414 11412) 11319 11414) 11312 11312) 773 New Engl'd Telep & Teleg_100| 1107s Apr 1| 118% Feb 17 99 Apr| 1221, Nov 
*91% 93 | *91% 93 | *91%, 93 | 413, 93 *91% 93 ceucds  aieuiel aatddinced |No Amer Util Ist pf full paid_._| 89 Feb15| 96 Feb25 90 Sept] 100 May 
4 197g *1914 197) a? oe = 197%) 19!2g 1912 —: i -| 10. 1st pref 25% paid......--- 18 Feb 1| 27 Feb25|| 20 May) 28 Mar 

1 1 36 36! d < 3! 3612 361 q 1 

eats SOS at So wat | ot 28 | GT GT | Sti is) 982 Plant (Thos G), ist pref=--100| 40 Mar25| 8% Jan13)| $2 Aug] 75° Oct 
*z15 16 (*z15 16 |*z15ig 16 (*zl5ig 16 15!g 15l2 15'2 16 105 Reece Button Hole__...-. 0| 15 Feb 8} 17 Jani2 154 Aug 18 Apr 
®zllg 1% *zi'g 1%) *zitq 1%) *zilg 1%) tg %) Le agua ......|Reece Folding Machine... 10 llg Jan 19 1% Apr 28 1 Nov 2% Jap 
10412 105 | 104% 105 | 104% 105 | 104 10412 104 105 |... ____]} 628 Swed-Amer Inv par pref. oo 98 May28/ 106 Feb19)| 99% Dec} 101 Dee 
2112411314 Li2ig 112%) 112g 112% 112g 112% 112!2 1121g) 112%, 11212 357|Swift & Co.............- 111 Apr2l1| 117 Feb 20) 10914 Apr| 120 Feb 
ag + oF "ta = or 7 "Sm AY | 66 4 66 6 39| Torrington Co___......-- 18 54 5 he + A = if “a Apr “4 _ 

8 10's ig 1012 Ole 11 *10l2 11 1l1le 570 Union Twist Drill.......- 5 7 an 2 Fe 2 Jan 

a" py 47\2 = R 47\2 -F 47%, 48 pte 48 47% 4814! 898 United Shoe Mach Corp... 25 ¢ ¥~4 " pe 20) - —_— +4 _ 

812) 28 28 |*z28 2812) 28 28 2 28 28 28% Ss yf == eee 25) 2 an 0 June 25) lg Jan 
2108 ----/*105 115 |*106 110 106 «106 |o105%s 110 eeaaal 100 U S & Foreign Sec Ist preff p_| 100 May19| 135 Feb16 | 98 Mar! 12412 Dee 

*81 Silo *81 8lle 81 18 8012 8012) 80l4 81ls| 8lle B8lle 395, Ist pref 75% paid........- 60 May30| 90 Apr 3|| 24l2 Jan| 73 Nov 
#2185, 191g) 185 18% *z185g 1914) 185g 185g) *185g 19 | lll 35 WaidortSys,Inc,pewshNo par| 17 Jan 6| 21 Msy 28)| 1412 Aug| 19% Jap 
*3Al2 === =| *35 36 35 35 *35 36 | *35 36 nied . 9, Walth Watch cl Bcom.No par| 29 Janl8; 40 Feb 56 5 Jan| 34 Dee 
*55'2 56 | 55le 55!2 *55'2 57 *54 56 *55 56 55 5512 40| Do pref trust ctfg....- 100| 52 Jan23} 59 Febil0 174 Jan| 567 Dee 
*z104 110 |*z103 110 \*2103 110 |*2104 110 | 106 106 | -... .... 5| Do prior pref.._....-- 100) 102 Jan29\ 11012 Apri3|| 65 Jan| 105 Dee 
*17 18 17 17%, 17 17144; 17 17 Teel. Been wane eee 305 Walworth Company.--..-.-. 20; 12%May28' 23 Jan27 16% June July 

4614 46'4' 46 46'\;\ 4614 4614' 4612 47 46\2 47 mast, deed 435) Wesreh DEGS. .ccccccccsceo 50' 44 Mar25' 50lg Feb18 7 Jan! 601, July 
*741 42 |*z4l 42 41 41 r4l 42 41% 42 «sean 40! BI IR (RS EEE 50| 39 Aprils 43 Msy 24 3753 Jan; 431, July 
@z42\9 __..|*243 oo-e| *243 ooco)| 9843 tian 43 43 oan Bbua 2 FB) Ee 50| 42 ApriG) 47 Feblo0 401, Jan De 
*13 15 *13 15 *13 15 13 13 *12% 13 Stee | oom 25 Will & Baumer Candle com_-. 13 Mayil2| 171g Jan 2 11 Mar) 21% Dee 

Mining 

®.10 26) *.10 20; *.12 35) *.10 25) *.12 25) °.10 25) ...... |Adventure Consolidated - = 05 Mari5) .20 Feb 1 05 Dec! .256 Jan 
Pag, - | rt Pry rt oom rt Pty - | .20 Pa, = *.15 (ee | Algomah poten cannes ss 10 caer 4 = ; = — = = 

a. a. P a. : a. 85; 2.70 86) *.70 .86) ...... Arcadian Consolidated --_- .25 ar27| . an é ec an 

1012 10191 10'¢ 10%! 10% 107%! 10% 11 kot | al oO 640 Arizona Commercial. ..... 5} 9\4May 25) 12% Jan 2|| 91g Mar) 15% Feb 

B47, 3478) 347g 4347g\*z34!_ 347%\*234l2 35 3412 34l2) *34le 35 60 Bingham Mines......--.-.- 10; 29 June 2 Jan 4 2814 July| 6014 Oct 
*14\4 14lg) 14lq 144) 14g 144) 14 l4t2 14'g 1414) 14'lg 1s) 665 Calumet & Hecla_.......- 25) 13\4June 7) 151g Jan 7 12%g June| 18% Jap 

lam 2 Ma a 1k B, - oa ea 1oe en ‘an Ry - nami |Carson Hill Gold_........ 1; .20 Junel0 4 = r 4 na -90 ass 

4 “4 le 1 1 "2 355 Copper Range Co._....... 25| 13 May 20 an ec aD 

*3 J 3 3 3 3 "2%, 34 3° 3 | 234 2 320 East Butte Copper Mining. 10 2% May 18 4 Feb 3 3 June 6, Jap 
*a40  .75, *a.40 -75| *a.40 65) *a.40 .70, *a.40 65, *.40 ee SI pi ie cath teens sete ee 25| .35 May 21 144 Jan 20); .04 Jan 133 Jap 

*50 1 * 50 *50 1 *50 1 50 .50) *.50 15 Hancock --) ~eomemee * 50 Feb25| .80 Febi13|| .0 June 1% Feb 

he Mite "7" a ~ fn gf 16% 167 < te a 16% 17 800 Hardy Coal Co.......... 14 — = st = af te ~ a bam 4 

lg l llg ‘tae mane 260) Helvetia .....ccccccccces 25 -80 ar 27 an ec 

*z175 176 *l er175 176 176 176 177. ‘178 178 180 180 180 205 Island Creek Coal........ 1| 141 Mar29| 184 June 8 121 Mar| 165 Deo 
*z100 102 |*z100 102 |*z100 102 |*z100 102 |*101 102 | 10012 101%s)  & 4 Sem aeseres 1, 991g Jan 4) 10212 Jan 26|| 9414 May! 10012 Dee 
10l2 10!2} 10!2 1012) 104 10!2| *10 103% *10%g 10%) 10!2 1012) 160 Isle Royale Copper 9igJune 7| 1314 Feb 10 97% Apr) 201g Jan 
*1 14) #1 lg] #1 14) *1 14) *1 14) ..9 99) 15 Keweenaw Copper 50 Jan 2 14 Apr28|| 50 June llg June 
80° 1%) 1 ly] #1 14) #1 14) *1 al S20 8 | cncose |Lake Copper Co.......... 75 May19| 1% Jan 4 1 Apr 38 Jap 
*1 ly’ *1 Ne, *1 14 1 1! #1 ly! *] 14 50 La Salle Copper.........-. 80 June 12 212 Mar 15 1 Dee % Jan 
#153 174] *15g 17%) #112 17s! *153 17 134 134! *11g  17| 50|/Macon Valley Mine.._.__ 5 1% Jan 26 2% Feb20|| .95 Sept Jap 
*35 .50) *.30 45 *30 40| *35 .50| *.30 .45 * 30 in sesaal Mass Consolidated. ...... 25| .25 Mari6) .70 Febi13|| 40 May lig Jap 
65 65) *a.65 25) *a 65 75) -60 65) 60 60; *.60 75) 500| Mayflower-Old Colony.... 25 55 May 17 lig Jan 5|| .60 Nov 3 Jap 
a+, aia 33 3Sl2 33'8 3312) 332 3312 *334 34 3312 3312, Sw eee 25) 30 Mar30) 37 Feb10|| 25igJune) 41 Jap 
we as. ES 2 EG) hg a5) Sod Mas] 2 BIN) 2aslnen Commie toe "| Seta aal go"Juleio| 8 ly] 8 Hee 

eece coco : oece 2 d > d FPS Pe New Dominion ae 05 an; une 1 e y 
©...6 22 Peten EE Eoedw OE Tacee GE Manse, Se Manes: We 0 deawe New River Company..... 100| 24 Apr20| 25 Feb 4 25 Apr| 31 Aug 

45 50 | 45 50 | *45 50 | *45 50 | °45 50 | *45 50 | -.LL..  eeneeggee 100} 60 Jan 4) 72. Febi1i|; 40 June) 65 Aug 

5% «5i2) 5g 519) 544 lg) 825 5%) *z5\g 533,  *5 53g 144|Nipissing Mines......... § 5'g Apr 24 7% Jan 27 4% July Jap 
ont * ' a fr on a . zis 212 2igi Qle Qbg 631|North Butte Mining...... 5 2 Apri3 aM om = — os _ 

a. 4) %a. 4) *a 4) %a.7 4) *2.99 1 ‘9 95 10|Ojibw DE nsscssse 25} .50 Jan 4 Apr29i| . ov ap 

*15\2 16!2) 15ig 16 | 16 16 | *16 1619| *16 1612 rr 16\l2 ossloid Deaiaten 2 a 25 14 May 26 191g Feb 10 16% Dee 97° Jap 

a + te on” +t on ss i? 12\4 2 12 | *12%4 1212 205|P’d Cr’k Pocahontas CoNo par| 10!2 Mar 29 1s Jan 2|| 10igJune| 187, Bept 

£ 

de Be ee |e 18 18 | cies 18 5|Quincy......---..---.---- 25] 15igMay 24) 23% Feb25|) 19 Apr) 3913 Jao 

4 2 2, *27!2 2 27!2 28 28 28%) 271g 284 150 = Mary's Mineral Land... ; 25i2May 25| 3812 Feb 10 281g Apr| 48 Jan 
*5 5'2} %5 Sie) *5 512) *5 512) *5 5le| #5 1 47gJune } 9% Jan 4 7% Nov) 11 Nov 
* 45 -60) 35 35 * 35 .50 35 40) *.36 -50| *.36 35 May18) 80 Jan 6|| .6© May lig Jap 
*60 .75, *60 .75 *.60 80; *60 .75) *.60 #£.75) *.60 35 Apr2i lie Mar 1 -70 May 2 Jas 
7% «68 7% «68 773 «COS 8 8 7% «68 275 6 Jan 6| 11% Feb 6 3% Jan) 8's. Jan 
#15, = llg) *1ig lls 15, 153, *1% lls lig ll, 13g 50 Jan 8)2%ie Mari3|} 40 July) .- Jap 
*.36 .50) *36 .50, *35 .60) *.36 .50) *.36 -50| * 36 40 Msy 24| .75 Feb23|| .22 Nov 1% Jan 
-20 20, .20 20) *.15 .25| 15 .25) *%.15 25) *.25 16 Jan23 - a 9 10 Dec .48 4 
SS ES aa ais Saye ae) aes 40 Feb 1 K ar 2? Anr! 91 
* Bid and asked prices; no sales on this day. a Assessment paid. 0 Ex-stock dividend. sNew stock. zEx-dividend. » Ex-rights. s Ex-dividend and rights. 
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Friday Sales 
Outside Stock Exchanges oe ee i | ee ee 
o, ° 
Bore Stocks (Concluded) Par| Price.|\Low. High |Shares. Low. High. 
¥ Boston Bond Record.—Transactions in bonds at Boston Consolidation Coal. - -.100 37 37-37% 402} 36 Mar a 7 
' et : a on Tire ge Eg PEPE 73 8 172 5% Apr une 
Stock Exchange June 26 to July 2, both inclusive: East Roll Mill new stk_..*| 3134] 30°. 31%|  246| 30 June] 48 Feb 
Friday Fidelity & Deposit____. 20 120 120% 130) 117% Marj 124 Feb 
Last |Week's Range| Sales Range Since Jan. 1. Fin & Guar Co pref -___. c_ 16% 16% 2} 16% June} 17 June 
Sale of Prices. for Finance Service class A__10}_____- 18% 19 226} 18% May| 21% Feb 
Bonds— , Price.|\Low. High.| Week. Low. High. TOE idanenscis Bee 9% 10% 261 9% June| 10% Feb 
hnilatogres Ga So & Fila Ist pref__.100|_____- 934%, 93% 1) 93% Jan| 94% Mar 
Amer Ag Chem 5s__..1928/}__..____ 103 103 $3,000) 103 July} 103 July Houston Oil pref tr ctfs_100)______ 86 86 10; 81 Mar; 89 Jan 
Cate Jet Ry & US Y¥ 481940| 90 90 «= 90 2,000; 86 Jan} 90 July ist preferred... _..... 25| 20%| 20% 20% 95| 20% June| 23 Jan 
{i RP aR ae 1940|___.__.| 101 101 2'000/ 99 Jan| 101 Mar 2d preferred.........25| 22%| 22% 22% 194) 214% Apr) 2434 Feb 
Dure Price Pow Co 63.1966|_____- 102% 10254] 5,000] 100  Apr| 1025 June | ,,/TuSt preferred. --...25)_-...- 20% 21 152} 20 Mar 23 Jan 
East Mass Street RR.— Maryland Casualty Co- -25 Sie wei 95% 96 139| 94 May) 102 Jan 
Serles B 58._.....- 1948|______ 75 75 | 1,000] 65 Mar| 7634 June | M4 Mortgage Co----.... 20 | 20 20 136 19 Feb) 22}4 Mar 
Series C 6s________ Sa 85% 85%| 10,000; 77 Apr| 86% June Merch & Miners, new_._. 45 43% 45 71| 41% Apr) 53% Feb 
Series D 6s____.__- i ccneas 85%. 85%| 2.000! 74 Apr} 88 June | Monon Vall Trac pret” 35 224%| 22 22% 240} 20 Apr) 23% Apr 
Gen Pub Util 6 4s_...1956|______ 8 98 20,000} 97% May| 98% May Mortgage & Accept com__*/_____- 1 1 246 1 June} 23% Jan 
Hood Rubber 7s_--- - - 1937| 105 | 105 105%] 13.000) 104% Jan| 106 June rr 50| 36%) 35% 36% 662| 28% June} 46 Feb 
K C Ft Scott & Mem 6s '28]______ 101% 101%] 1,000] 101% June! 101% June | Mt V-Woodb Milisvt r 100) __---- 10 10 5| 93 May| 16% Jan 
Mass Gas 4}4s___.-.-. I  — — 99% 99%] 1.000] 98% Jan| 99% June Preferred vtr...... 00} 62%) 62% 65 13) 62% July| 83 Apr 
“ .  SeaeRehSSees, | See 99 «99 2,000; 96 Jan| 99 June | NeW Amsterd’m CasCo.10) 50 50 =: BO 150} 49 Mar, 56% Jan 
| Sap T | ase 102% 103 3.000| 9934 Feb| 105% Apr Northern Central_____- aia alae 79 81% 199} 78% Jan) 82 June 
Miss River Power 58__1951| 101. | 100% 100%| 1,000} 99 Mar] 101% June | Penna Water & Power_100|---.-- 145 150 190| 141 May) 171 Jan 
New Eng! Tel & Tel 5s 1932| 100%| 100% 101 4,000] 100% Feb| 102 May | Eublic Service Bldg pref100) - - - - . 103 34 103 4 10| 10234 Feb| 10334 June 
K C Pocah Co 7s deb .1935|_____- 105 34 105%| 2.000] 100 Mar| 111 ‘Feb | Stlica Gel Corp-___-_..._*|_.._.. 2034 20% 60| 12 Jan) 22 Jan 
Swift & Co5s_._____. eg 100 5,000} 99% June} 101 Mar United Ry & Electric__.50) 18%) 18% 18% 438| 17 Jan| 19% Mar 
United Ind Corp 6s__-1945]_____- "87K 87%| 1,000] 82 Apr| 87% June BA pay hE -s 97 4 197 % 200 93 187 Mar 210% Jan 
West ¢ 1 > a nnap-..- ar an 
ern Tel & Tel 58.1932' 100%! 10034 100%' 8.000' 98% Mar! 101% Jan Preferred ........... 50| 22 22 «22 115} 22 May! 25% Jan 
Philadelphia Stock Exchange.— Record of transactions a 
at Philadelphia Stock Exchange, June 26 to July 2, both Balt Electric stpd 5s..1947|...... 10234 10234) $1,000) 101% Jan} 10234 June 
, " . . a raction Ist 5s..1929)...._. 99 99 1,000} 99% a 9 une 
inclusive, compiled from official sales lists: Commercial Credit 630'38|.--- Hy +45, 1000/93 ps ++ 4 Pon 
Friday Sales Consolidated Gas 53_.1939| 103%| 103% 103%| 3,000) 100% Apr| 103% June 
Last \Week’s Range| for Range Since Jan. 1. General 4 48_--.-.- 954) 96 96 96%| 2,000} 94% Jan| 98 Apr 
Sale of Prices. Week. Consol G, EL&P 4 4%s_1935)_-.--- 98% 98%) 10,000) 95% Feb) 98% Apr 
Stocks— Par.| Price.|Low. High.|Shares. Low. High. 54% notes, Ser E.1952} ----- - 106 106%| 43,000) 104% Jan| 106% June 
| 6% notes, Ser A__.1949| 10744) 107% 107%) 8,000) 105% Jan| 1074 May 
Alliance Insurance. _..-.. 10! 46 46 49 225| 36 Jan| 59 Jan Consol Coal ref 4448s_.1934| 92%| 92% 92%] 15,000) 92% June) 98 Feb 
Am El Pow Co pref. -100)_.- - 110% 110% 45| 110% June| 110% June | Elkhorn Coal Corp 6 }4s °32) - - - - - - 98% 98%) 1,000) 98% June) 100 Apr 
American Stores... .---- 74 72'4 74%| 4,986] 60 Mar| 9414 Jan | Falr & Clarks Trac 58-1938) ----_- 94 8694 1,000) 9034 Feb) 94 June 
Baldwin Locomotive- “2160 ened 113% 117 70| 99% Apr| 117° June | G& Car & Nor Ist 5s..1929) 100 | 100 100 1,000} 9934 Jan) 100% June 
Bell Te: Co of Pa pref__.-.|_____- 112 112% 106! 109% Mar| 113% June | G& Sou & Florida 5s..1945) 10134) 101 10134) 3,000) 100 Jan) 101% July 
Cambria Iron_.......-- "spare 40 40 55 38% Jan| 40% June Houston Oil div ctfs 6 4s'35| -.---- 99% 99%| 3,000) 91% Apr) 100 June 
Congoleum Co Ine__...- 7 FIER 20% 22% 780 13% May 23% June Lexington (Ky) St 5s. 924% 92% 4,000 90 May 92% June 
Consol Traction of N J.100| 33 32 «33 220| 29 Apri 35 Feb | Macon Ry & Lt 5s_-.1953)--.--- 9434 9434) 8,000) 9434 June) 9445 June 
East Shore G & E 8% pt.25|_____- 26 «26 150} 25 Mar! 26% Feb | Md Electric Ry Ist 58-1931)... - -- 95% 95%| 7,000) 94% Jan) 97% Mar 
Eisenlohr (Otto)...-.-- 100} 14%) 14% 14% 213) 12 June 20% Feb N News & Old Pt Ist 5s "38 97% 97% 97% 4,000 96 Apr 97% July 
Electric Stor Batt'y- --100) AA | 84 85% 244) 73 Jan 85% June North Balt Trac 5s- eee 100 100 2,000 99 Mar} 100 June 
Fire Association new__..10)____. 53 53 30| 53 June! 68 Jan Public Service Bldg 58_ i 102% 102% 4,000| 102% June) 102% June 
Generali Asphalt. ____-_-. 100 we _.| 69% 71%) 60| 58 Mar 7244 June United Ry & E 4s8_-_.- 1949) eecece 69% 70 21,000 69 Mar 71% Mar 
Giant Portland Cement.50| 3614) 35 36%! 135) 31 May| 50 Jan | meome 4s.--.--... 1949} 49 | 49 49 | 19.000) 48 Mar) 50% Mar 
Preferred - -50|......| 46% 4634| 85| 34% Jan 48 44 Feb F unding Dbisevexss 1936 70 70 70% 5,500} 67% Jan| 72 May 
Huntington & Broad Top’ = “| 1% 1\| 50 14% June) Feb O% BOGGS. 66 cccss 99 99 1,000} 97% Jan} 99 June 
Insurance Co of N A..-.10} 53 53 534 | 429) 49 Mar 64 % Jan 6s, when issued... .1949)-..- 95% 96 14,000; 91% Jan 96 Mar 
Lake Superior Corp- - - -100| ee 2% 3 345 2% June 4 % Jan | ash Balt & Annap 5s 1941! ------ 6644 67 7,000! 66% June! 73% Feb 
—— quawignties ‘nea 50) 114 112% 114 2,369} 9744 Mar] 120% Feb * No par value. 

——— ) 5S a hy | % 2 . 
oi, ,"" “lol "a7ic| arse 27% 1.1451 80}4 eaes] 3952 Jan Chicago Stock Exchange.—Record of transactions at 
Minehill & Schuy! Hav- 2 aden 62 82 5| 51 Apr| 52!4 June | Chicago Stock Exchange June 26 to July 2, both inclusive, 

oO Pennsylvania. ...50)__.__- 82% 82 5) 81 May 9 é ; ‘i 
Pena Cont Licht & Pow..*| Se tl aos! SE Yay) 826 Feb | compiled from official sales lists: 
Pennsylvania RR------ io ..----| 523% 53%) 22,800) 48% Mar) 55% Jan Friday| Sales 
Pennsylvania Salt Mfg..50) 72 72 74 118; 71 Jan) 91 Feb Last |Week's Range| for Range Since Jan. 1. 
Philadelphia Co (Pitts) — Sale | of Prices. | Week. 
Preferred (cumul 6%)-50!__._..| 49%4 50 472; 48% Apr! 50 Mar Stocks— Par.) Price. |\Low, High.\Shares. Low. High. 
Phila Electric of Pa.....25) 52 48% 53%/|126,518| 41% Apr) 67% Jan | —- _— rain abit es 
Power receipts-....--25| 4%) 4% 5 3,665) 3% Apr) 5 Apr! Adams Royalty Co com..*|_._..- 274% 27% 400| 27% Jan| 37% Feb 
Phila Insulated Wire. -- -. 65 | 55% 65 425] 50 Jan) 65 July | All Amer Radio cl A. “sl: 13% 13% 50} 9 £Apr| 19% Jan 
Phila Rapid Transit __- “ko 564| 554 56% 330| 51  Jan| 57% Feb | Amer Pub Serv pref...100| 99 | 95. 99 202) 92 May| 99 July 
Philadelphia Traction- --50}...... | 60 =61% | 369| 56% Jan| 65 Feb | Am Pub Util Co par pfd 100! .-| 85 86% 110| 82 Jan) 91 Feb 
Phila & Western. ------ 50 Se elaeas 13% 14 167) 11 Mar; 10° May | Amer Seating comvtc..*| 35% 33% 36 1,750| 33% June} 36 June 
Reading Company -----! 50} ..-..- 92% 95% 705} 82 Apr| 96% June Preferred ____....-- *| 39%| 39 42 2,345, 39 June| 42 June 
Scott Paper  _ meee 100 =100 | 16; 89 Jan} 101 Feb | Amer Shipbuilding -- ces 75 76 80; 70 May| 95% Jan 
Stanley Co of America. --*| 63%] 63 64% 4,066) 55 May| 65 June | Amer Staves Secur C orp A’ * 3% 3% 3% 3.700 1% May 8% Feb 
Tono-Belmont Devel----1)..__.- 3 3%; 1.635) 2he Apr) 4% Jan Cee 2% 2% 3%| 4.250 1 Marl 5% Feb 
Tonopah Mining-----.---. 5% 6%] 5,905) 4%i6 Jan 7% Feb WwW AS EH 3 % - 8.515 May 1 June 
Union Traction......-. 50 39%| 39% 40% 360) 38 Jan} 43% Jan | Armour & Co (Del) pfd_100| 94° 92% 94 "340| 90 May| 98 Mar 
United Gas Impt------- 1164| 108% 117%) 35 664 8444 Mar) 144% Jan | Armour & Co pref-_.-.-- 100} 85 84 864 340| 79% May| 92% Mar 
U 8 Dairy Prod “A”... .- Wisccwss 334% 33% 5) 33 June) 3814 Mar Common cl A vtc...25} 15%] 15% 16% 240] 13 May| 25% Feb 
dd ert eee ee Mecegcs 12% 12% 50} 12 June| 18% Apr Common cl B v tc... -25|__._- ee 150} 5% May| 17. Feb 
Victory Park Lamp Imp-.10 6 6 6 100| 6 July 7 Mar | Auburn Auto Co com__.25| 52%| 50% 53%] 5,525) 40% Mar) 72% Mar 
Victor Talking Machine. -1)_____. 83 883% 5| 80 Mar| 85% June | Balaban & Katz vtc....25 72% 73 585| 64 Mar| 76% June 
West Jersey & Sea Shore.50| 47 46% 47 553} 43  Mar| 47 Jan | Beaver Board vtcB....-*|....-- 3 3 175} 3 June| 4% Apr 
Westmoreland Coal new_50|_____- 5151 220} 49 Apr) 56 Jan Preferred ctfs__....- 100|...._.| 38% 38% 64] 32 Mar| 40 Feb 
York Railways pref. ---- 50} ...... 37.0 37 25| 36% June| 3844 Feb | Bendix Corp class A-...10| 33%| 32 3414] 9,175] 25% Mar) 34% June 
Bonds ae & Beck . YO — 10 36 354% 36%) 4,010) 28 Jan} 36% June 
— 3rach & S = J) com- : : 32% , 37% F 
Amer Gas & Elec 58.2007)... __. 95  9534| 85.000] so% Febl 101% May | Dime Bee Eo) com.) 3 | 35) fess] «dol 14 Apel 1054 June 
Elec & Peoples tr ctfs 4s 45} 60%) 60 60%| 16,800} 57% Jan) 65% Feb | Central Gas & El pref..__*|_.--- 96 96 30| 96 June} 96 June 
Inter-State Rys coll 48 1943/______ 51% 51%; 1,000) 50 June} 56% Feb | Central Ill Pub Serv pref.*| 88%] 87% 90 545| 87 May! 91 Jan 
Keystone Telep 1st 58.1935). __ __- 91 91 1,000} 91 Jan| 93% Feb | Central Ind Power pref.100| 86 a Sf 286] 85 July} 93 Jan 
Lehigh C & N gen 448 1924|______ 100 100 2,000} 97% Apr] 100% May | Central Pub S (Del) com.*| 15%| 15 15% 940} 12 Apr| 15% June 
Funding & impt 43.1948]______ 94% 94%| 5.000] 94% June| 9434 June | Central S W 7% pref....*| 9254| 91% 93. 452| 8914 Mar| 95 Apr 
Lehigh Vall annuity 68_.._}_____. 127% 127%| 3,000) 127% June} 127% June Prior lien pref__--- ee oe 7 94 % 95% 105} 93 June} 100 Feb 
ee anne | EES 2003) ...... 854% 8544) 5,000} 84% Apr) 85% June Warrants ..........- a2 19%} 18 20%| 6,091] 10% Jan| 22% Feb 
co— : . , . ; ‘ 
" Unstamped sk fd & rd "51}_____- 99 99 1,000; 99 June} 99 June as Pal Ad 1 oe 100 - 90 4% 100 100 905 —_ 191 nm bed 
en ee od eee eeess 2... fee OU eel UO, EE ees ae 6 lO eee eee eee roscoe cen ece oI 7% eS a) 2 
Stmpd sk fd & red 1951| 99%| 99% 99% 2.000 964 Jan| 99% May Preferred _- 100} 77 7.) | 8 55| 74 May| 83 Jan 
Phila Elec 5s.....--. 1960|...._.| 102% 103%| 6,500) 102 _Jan| 10344 Apr | Commonwealth Edison_100}..._-- 138% 14334] 1,755] 137% Apr] 145 June 
are 1966; 104%| 103% 104% 33° 100) 102 Mar) 1044 June Se 4% 4% 4%] 6,375 4% June 4% June 
PPOs wccnnsessccce 1947| 1074} 106% 107%) 3, 000) 103% Mar| 108 June | Consumers Co, new___.--5 6 6 6% 690 5% June| 10% Feb 
by 2 ceeeeeccesee-ee 1941} 107%| 107% 107%| 4,00) 107% Mar! 108% Feb Preferred......---- es 75 15 20| 73 Marl 93 Feb 
6}48.............-- 1972) 10234] 102% 102%| 8,000) 100% Apr| 103 May | Continental Motors----- _ eee 10% 11 402 9% May| 13% Jan 
Reading gen'l 48. - - - - 1997] ...... 9334 93%| 2,000) 93 June} 93% June | Crane Co._....--.---- 25} 50%] 50% 52% 212| 50% July} 60 Jan 
United Rys gold tr ctf 48°49) 61)4) 6144 61%| 2,000) 57 June) 65 Jan Preferred.........- 100] 117. | 116% 117 226| 113% Mar| 117% Jan 
York Railways Ist 53.1937'_____- 96 96 1,000' 95% Jan! 96% June | Crown (Wm) Pap, Ist - *| 98%) 98% 98% 275| 97% Mar| 100% Jan 
* No par value. Cuneo Press A. -..-..--- 47 47 47 112} 46% June| 50 Feb 
Balti s — es , . Diamond Match- ae “100 Stbaidie 118 120% 130} 116 Mar 1295 Feb 
altimore Stoc .—Reec € acti 2 Eddy Paper Corp (The) ..*|...--- 22 27 2,100} 18 Apr) 2 June 
Balti k Exchange.—Ree ord of transactions at | Fr Youschold Util Corp. 10\------ 14 16%5| 3.125] 13% May| 25 Jan 
altimore Stock Exchange June 26 to July 2, both in-| Elec Research Labor'y.-.*| 10%| 9 12%| 1.845] 9 June| 32% Jan 
clusive, compiled from official lists: Evans & Co, Inc, class A.5).-- - - 2727 100| 25 May| 30% Feb 
Fr = ~~ we Jy 4" Si 29 28% 29 427| 27 May| 33% Jan 
, an .. |Friday sales tz Simons Sonne 
: ee ) a” Last |Week's Rangel for Range Since Jan. 1. Dock & Dredge Co...-.-.| 30 30 30 100 ae Jan| 32 June 
Feel L- Sw Sale of Prices. | Week. | Foote Bros (G & M) Co..*}....-. 11% 11% 20 May| 15% Jan 
Stocks— ™ Par.| Price.\Low. High.\Shares. Low. | High. | Gossard Co (H W)..-.--- *| seeawe 32% 34 250 31 % Mar| 39 Jan 
| Great Lakes D & D...100)._-.- 145 145% 25) 122 Mar} 171 Jan 
Amer Wholesale pref... 100) teak 98 98 120; 98 June| 101 Feb | Greif Bros Coop’ge A com.*| 38%| 38 3944} 1,035} 36 May) 40% Feb 
Arundel Corp new stock..*| 334) 33 34 810| 28% Mar 36 Jan | Hibbard, Spencer, Bartlett 
Atl Coast L (Conn) ..._50}...._- 232 232 10} 190 Mar| 262% Jan DP Eres a 78 78 15| 70 Apr| 79% Apr 
Baltimore Brick pref. ..100} _____- 88 88 5| 84 Apr} 88 June | Hupp Motor....-.------ 10| 23 23 23 300} 19 #Mar| 28% Jan 
Baltimore Trust Co.....50)......| 130 132% 117} 130 Apr| 154 Feb | Illinois Brick. ------.-- 25} 51%) Sl 52%4| 6,400) 37 Jan| 52% June 
Baltimore Tube. ---.-.-- 100; 15 15 15 10} 15 Apr| 22 Jan | Illinois Nor Util, pref- -100 91 90% 91 310} 90 May!) 92 £=Mar 
Benesch (I) common. -.- -- Mesance 40 40 45| 37% May! 40 Jan | Indianap P & L, Ist pref..*|...... 96 96 25} 95 May| 96 June 
® Preferred .......<<<- = ee 250| 264 Jan) 27 Jan | Jaeger Machine Co------ 25%| 25 25% 80| 24% May| 29% Feb 
Central Fire Ins........ «ae 26% 26% 120} 25% June} 28% Feb | Kellogg Switchb’d, new- io a 15% 16 365) 15% June} 17 June 
Century Trust.........50)....-- 154% 154% 74| 154% June| 182 Feb| Preferred....---- 102 | 102 102 75| 100% June| 102 June 
Ches & Po Tel of Balt pf100 113%} 113% 115 8| 110% Jan| 116 June | Ky Hydro-Elec, pref- --100 adage 94 95 134} 91% June) 95 Jan 
Commercial Credit... --.-.- 27%| 27 28 203) 26 May| 46% Jan | Kraft Cheese Co....-.-- 25) 59%) 59% 59% 260| 55 May| 90% Jan 
ll i peaaEG 35 23%| 23% 24 646| 23% June| 26% Jan | Kup’heimer & Co(B) Inc_5|.....-| 35 35% 185| 29% Jan| 35% July 
Preferred B__......-- 25] 24%) 24% 24% 110| 24% Apr| 27% Jan | La Salle Ext Univ (Ill)..10) 10 94 10% 232) 9 May| 14% Jan 
P 6%% preferred___-. Paes 91 98% 228} 90 June} 99 Feb | Libby,McN&Libby,newl0) 8% 8% 725| 7! Mar| 10 Feb 
Consol Gas E L & Pow__.*|....-- 51 51 5O| 45 Jan| 57% Feb | McQuay-Norris Mfg.--.-- *| 15% 13% 15% 25) 15% June| 19% Feb 
644% preferred... _- 100|__..--| 110% 110% 15| 108% Mar| 111% June | Middle West Utilities. . 115 | 114% 115 2,915] 108 May| 134% Jan 
7% preferred. .....- 100} 112%} 112% 113 27| 109 Mar| 113% June Preferred. ......---- 106 | 105% 108% 330| 97% Jan) 111% Feb 
% Dpreferred....... 100) 127 127 127 15) 124 Jan| 128% Feb Prior lien preferred__100' 116 116 116% 411! 106% Jan! 123% Feb 
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Friday Sales Friday 
Last Week's Range for Range Since Jan. i. Last Week's Range Sales Range Stnce Jan. 1. 
Sale of Prices Week. ——————_—_--——- —— Sale of Prices for 

Stocks (Conc'uded) Par Price Low. Htgh. Shares Low Hion Bonds— Price. Low Htgh. Week Low High. 
Midland Steel Producte._* +4 43 44 395 41 Mar 49 Feb Tractions - a 
Midland Util prior lien_100 102 102 102% 1,270 as Ma 104 June | Cin Street Ry ...50| 33% 33 33% 382 32 Mar 35 Feb 

Preferred A 100; 99 46 99 4 198) 96 Jan %%', June | Col Ry Pr & Lt com B__*)_..__- 94%% 95 8 9416 Feb 97 Apr 
Morgan Lithograph Co . 57 htite 57 1,215 42 Ma 65 heb Preferred .100 98% 9872 25 98 Mar 99%%Apr 
Nat Carbon pref new _100 126'4 126% 75) 125 Feb 12s Apr . : - ; ~—___— ———— 

fat Klee Power A wi . 2 5 21% 23% 1.150 19'4 Mar 26 Jan * No par value 

referred ou a G2 G2 2 92 July OF . . ° . 
Bere pete a Te 2% «2 P + 3 + a ‘ — Pittsburgh Stock Exchange. tecord of transactions 
National Standard com .*| 27 27 27%, 2.150, 26 May 28% June | at Pittsburgh Stoe k Exchange June 26 to July 2, both 
Nort! merica ir com _* +4 , 3 _ aa \ 39 ‘ : 
Nor West Util prin pref 100] 94 of 04 | | 33 93) Jan, 99) Jan | Clusive, compiled from offic ials sales lists: 

7°; preferred 100 9234 95 O 91% May) 96 Mar Friday ; Ta". ae 
Novadel Process pret iL wom ott 185) 26'4 June) 25 June Last \Week's Range ‘for Range Since Jan.4. 
Orpheum Circuit, Ine 4. + 200; 28 Mar; 31 June Sale of Prices Week. —————____—_—— 
Penn Gas & Elec wi *| 21 21% 22 450 19% June 24 Feb — rae | Peles > - : - 

Pick Barth & Co pref A_.* 20) 20% BTS 19 Ma 22 Feb Stocks Pa Pric Lou High Share Low. Htgh. 
Pines W interfron ‘ 5 ol 44 » 47 l 150 34 Mar 59+, Jan Am Vitrified Prod com. _50 25 25 27% 275 25% July 33% fJan 
a Say ow = iS been 290/ 128% Apr 140° June | Am Wind Glass Mach_.100| 62 62 63 280, 62 July! 80 FJan 
Pub Serv of Nor Ill 100 139 139 164 129% AD 139 June Arkansas Nat Gas com__10 5 5 6 1,115 5% Feb 7 Jan 

Preferred 100) 105 14+ 105 25, 100 Jan) 105% July Carnegie Metals 10 14% 15% 0) 14% June 21 Feb 

7 preferred ? 100 ‘ 115% 115 ‘ aif 112 Jan 116 s Mar | Conley Tank Car pref__100 100 100 20) 100 June! 101 Mar 
Real Suk Hoslery Mills..10) 45 | S214 SS | 6.900) 31% Jume| 6645 J88 | Devonian Oli 10; 14 | 14 14%) 465) 12% Apr| 17 _ Jan 
Reo Motor = 10 20 20 =o co 19 June 25 Jan Exchange Nat Bank 100 rs0) 87 25| 280 June 87 rf June 
R yan ( ar ¢ o (The 4 4 12 125 1 June 16 Jan Houston Gulf Gas * 7 by 350 5% Apr 10 Feb 
So olo Pr elec A com 25 =. 24 25 110 22 Apr 25% Jan Indep Brewing pref 50 614 6% 100 5% Feb| 8 Feb 
Southw Gas & I Li pf 100 05 94 95 30 ve Apr = Mar Jones & Laug Steel pref_100 116'4 116 22) 114 Jan) 116% June 
Sprague Sells Corp cl A.30| 30 30 30 110) 29° May) 30% June | Lone Star Gas 25; 31%| 31% 31 1,789; 30 Apr, 56%, Jan 
Standard Gas & Electric. - -| 56 56 100 54 ; June) 64'4 Feb | Nat Fireproofing pref__100 34 34% 250, 32% May! 39 Feb 
; Preferred 0 - 55 55 100 4 , June 64 Feb | Ohio Fuel Corp 25| 36 135% 36% 4.103) 33 Apr| 37 June 
Stewart Warner Spesdom 74 72 1% 1 655 68 May v3 Jan | Oklahoma Nat Gas 25 29 728% 29% 5,352 28 Mar! 34 Jan 
Swift & Co 100 113 12% il 3% 1 045 110 Apr 1! Bee Feb | Pittsburgh Coal pref 100 71 71 45| 71 Apr! 834 Jan 
Swift International 1s 19% 18 20 4 16,640 i4 é Apr 22% Jan Pittsburgh Plate Glass_ 100 273 275 65 270 June 310 Jan 
Fhompeon (J B)-.-.---28) 4696) 26% 267% 6.000) 43 Apr! 48 Feb | Salt Creek Cons Oil 10; -8%| 8% 8% 84 8 Apr, 10 Feb 
Union Carbide & Carbon.*, &5 83% 8685! 3,205 7234 Jan) 86'4 Mar | san Toy Mining 1 3¢ 3¢ 1.000 2 Jan 4e Jan 
United Biscuit class A_-..*| 444) 43% 44) 1,065, 38 Mar) 58% Jan | stand Plate Glass pref 100 3232 100, 25 May, 50 Feb 
United Iron Works vt ¢_50 . = é 2 100 4% Mar 3M June | Stand San Mfg com 25 101 100% 101 405. 100 May, 118% Jan 
United Lt & Pow Aw inew" 16% 16% +H 13,850| 1344 Apr 26 Feb | U § Glass 25 15% 15% 40, 15% June| 19% Jan 

B w i new 15% 5M% 100 15 Apr 31 Mar lon . Oa onic 1° r : * ‘ 

Preferred clLA wia * 56 87% 110| 81% Mar 92 May West-house Air Brake 5O 125% 130 510° 106 Mar\| 128 June 

Preferred cL BWwiA * 50 49% 50 310| 42% Apr; 5i Feb * No par value 
United Paper Board 100 | 23% 23% 40; 22 Mar; 38 Met SS: — —— 

U 8 Gypsum. SO .2-c-+| 165 166. | 935, 125 Mar’ 161'4 Jan : 

Preferred 100 11814 118% 150, 1134 Apr| 117 Mar St. Lewis Stock Exchange.—For this week’s record of 
Vesta Battery Corp 10 11% 11%)| 330) 844 May; 25 Jan 2 . ier x " 4 
asd Alennenriiiiels 7034 7034 Sel eek, Mami tik Se transactions on the St. Louis Stock Exchange see page 49. @ 

Preferred 100 } 113 «113 | 50! 113 July! 117 Jan 

Class A *| 111 | 110%111 | 350| 107% May) 112% Mar . » tan a wer . 
Williams O11 6 Mat com -*} 20%| 17% 20%| 10,615, 14% May| 23% Feb New York Curb Market.——Below is a re cord of the 
Wolverine Portland Cem 10) -* | 6% 6% 50| 5% Feb) 9% Jan | transactions in the New York Curb Market from June 26 to 
Wrigley Jr 5244; 52 53% 670| 49 Apr) 55! Jan » 6 ne ive aca ile f . ieis ists 
Yates Machines part pfd_* 27%| 27% 28 1,330 26 + ad 32 . Feb July 2, bot h inclusive » aS ¢ ompile d from the official lists. 
Yellow Tr& Coach MtgB10|) 25 | 24% 25 1255 21 May 33 #£4x¥Feb| As noted in our issue of July 2 1921, the New York Curb 
Paes Cae Co the Kae) | 6878 44% 44% 160, 42% Mar) 50% Feb] Market Association on June 27 1921 transferred its activities 

Bonds from the Broad Street curb to its new building on Trinity 
Amer Beat Corp 6% conv! Place, and the Association is now issuing an official sheet 

GN 1936 100% 100%) $5,000 100% June 100% June LL: ‘ } basis } on as : | l ‘ 

Chicago City Ry 58...1927| 74 73% 74 | 38.000, 67. Mar, 79!, Jan | Which forms the basis of the compilations below. 

Chic City & Con Rys 58 '27 | 47% 47%) 5, 000; 47% June) 56% Jan Swe - 

Chicago Rys 48 ser B__1927; 29%| 29% 30 | 7,000! 29% July) 40 Jan |Friday, | Y-y , 

Commonw Edison 5s8_1943 | 103% 104%! 6,000) 100’ Mar 104% June Week Ended Ju'y. 2. | Last |Week's Range } Range Since Jan. 1. 
Hous G G Co sf ¢ 6148 1931) -- | 97% 98%| 35,000] 9544 Apr| 99 Feb : Sale. | of Prices. | Ww eek. | 

Metr W Side Eb Ist 48_ 1938) -- | 73% 74 | 3,000! 73 Mar| 75 Jan Stocks — Par.) Price. | Low. High' .Shares\. _tee. High. 
Ohio Riv Ed Ist 6 fg 58.°56) -.--- 95% 95%) 5,000) 94% June) 95% June - — - —|—___ | —__—— | oe 

Old Dom Ist 58g ba .1951)}......| 94 94 2,000' 94 May 95 June | Indus. & Miscellaneous. ion - 
Swift & Co Ist s fg 58.1944 100 100%! 4,000! 99% Jan!) 100% Jan | Ala Great South, com_-__50 ---| 115% 117 500; 95 Mar) 180% Feb 
= 7 — ees Preferred..cccce e 5O 120% 122 180} 94% Mar) 122 June 

* No par value, Allied Packers, common. _* 2% 2% 100) 1% Apr} 3% Feb 

. . . . Prior preferred ..100 20 20 300 9% May 29 Jan 
Cincinnati Stock Exchange.— Record of transactions at Alpha Portl Cement __ 100 1125 128 | 130/ 115 Jan| 138 Feb 
nei ati & > ‘woh: ‘ , 94 » © in. | Aluminum Co, com_.-_--.-* | 7 74 | 500' 54% Jan!) 76 Feb 
Cincinnati Sto k Exe hange June 26 to July 2, both in poe ceca te Fg ido isis tae 50| 119 Apr| 13234 Feb 
clusive, compiled from official lists: Amalgam Leather, com. .* 13% 14% 800) 12 May| 15% Feb 
pei Amer Cyanamid class A .20 38% 40% 500} 36% Jan) 46% Feb 
\Friday Sales —— a CRE Diccccotcn nes 36 37%| 1,200) 35% Jan} 47 Feb 

Last |\Week's Range| for Range Since Jan. 1. Preferred - - 100 8914; 89% 89% 10| 88 Feb) 96 Feb 

| Sale of Prices Week. Amer Electrice Corpvtec-*| 10% 9% ii 2,200 9 Mar, 11% Feb 

Stocks Par.| Price. |\Low. High. Shares Low. } High Amer Gas & Elec, com *| 86% Sf 86% 2,500) 64 Mar| 99% Jan 
_— an Proferred......<<<« a 93% 94% 600| 90% Apr) 95% Jan 
Am Laund Mach com...25) 111% 111 115 1,124, 108 Mar 147% Jan | American Hawaiian 88 __10 9% 9% 300 9 May 11 4% Jan 

Preferred . . -100)- ----| 125 125% 2) 124 Mar 126 Apr | Amer Lt & Trac, com. 100) 227%) 215 227% 1,100 195 Mar 264 Jan 
Amer Rolling Mill com. 25| 46 4 45% 49% 2,587, 47% Mar 59 Feb | Amer Pow & Lt pref 100) 95 94 95 360) 92 Apr| 96 Jan 

Preferred .........- 100, 10914, 10914 109! 62,109 Mar 111 Apr | Amer PubUtil7% prpflo00) 93%) 93% 94 190; 90 May); 96 June 
Amer Products com___...| 254| 25% 25% 493) 24% May) 27% Mar Participating preferred _-| - _- 87 87 60, 87 June; 89 Mar 
Amer Thermos common. .-_|...-.- 14 14 40 1314 May) 20'4 Mar | Amer Pneumatic Service.25 1 i + 100 be July ox 4 Feb 

Preferred Res) EEE 40 41% 12) 40 June) 44 Mar | Amer Rayon Prod *| 20%) 20) 21% 2,700) 20 June) 35% Jan 
Baldwin new pref ae 206 206% 26 206 June 248 Feb | Amer Road Machinery _100 4 3% 4 300 5 May 4 4 Jan 
Buckeye Incubator. .__100 31% 31% 73| 30 Jan, 3344 Feb | Amer Roll Mill, com 25) 47 45% 47 tl) 45% July 39% Feb 
Carey (Philip) pref....100,-...--| 114 114 3, 100 Mar 115 May | AmSeatingCo(neweorp)vtc) 36 32% 36%) 12,500) 32)4 June) 3614 July 
Champ Fibre pref_-....100 106 | 106 106 5| 103 Mar 106 June Conv preferred - - -- -- -- 39%4| 35% 40%) 18,700) 38% June 40% June 
Churngold Corporation..*| 53 5: 54\4 310| 53% Apr 78 Feb | Amer Superpow Corp, A 25% 26 ‘ 1,606, 194 Mar 37% Jan 
City Ice & Fuel___. eae 2314 23% 9| 23% Apr, 254 Jan Class B... “ 26% 21% 800; 21% Mar 39 Jan 
Cooper Corp (new) pre f 100 Ko ate te | 99% OO 9 99% May 108 Feb Prior preferred 25 25 % 25 A) 100 23 Mar 24% Feb 
Crown Overall com._..100 ...__- | 63 ae A eae! se Am Writing Paper com _100 250 254 1,000, 10c¢ Mar 35% Jan 

ee eee 103 103 10 101 Feb 103 July | Arundel Corp----.-- saa 6 ae 33 33% 300| 32 Mar; 35 Jan 
Dalton Add Mach com._100)......| ....-.....- — Ser MRS Assoc Gas & Elec, class A_* 30% 29% 30% 1600) 25 Mar; 35% Jan 

PreGerres ...cccccce 100 _. .| 100% 102% 55) 100 Jan 102 Apr | Atl Birm & Atl Ry pref new 92 924 200 86 Mar 94 June 
Eagle-Picher Lead com..20° 30'4| 28% 30% 2,234; 26% Mar| 35 Feb | Atlantic Fruit & sugar . 1% 1% 1% 3.300) Su Jan 2h Feb 
Early & Daniel common..* _.__.- | 44% 45 | 29| 37% Mar 46 May | Auburn Automobile com25 51 % 51% 100 41% Mar) 73 Mar 
Formica Insulation. ---.~- Minenss 23% 24 10; 20 Mar, 27 Apr jancitaly Corp 25 9 79! 600; 78% June; 79% June 
ie | et _ ee | 35 36 85| 23% Jan 39 Mar | Bigelow-Hartf Carpet com* . SS S5 25, 82% May! 98% Jan 
Gibson Art common... _. *| 37%| 37% 373 190| 36% Feb 39 Mar | Blackstone V G & E,com 50) _- 99 ggs 200| 90% Apr) 118% Jan 
Globe Wernicke common— Bliss (EF W) & Co *le 20 19% 20% 900) 16% May| 22% June 

Undeposited....___- if 100 100 «100%! 73| 92% June! 100 June | Bohn Alum & Brass.---- . 13% 13% 200} 13% June) 17% Jan 
Gruen Watch common...* ...... 41 41 | 36 Jan 41 Mar | Borden Company 50; 96 95% 96 800 91% Mar) 110 Jan 

Preferred -.._.-...- | es 107 107% 75| 103% Feb! 107 June | B& M RRcom stpd_..100) .--. , 50; 41 Apr) 49 Jan 
Johnston Paint, pref_._.100 ...__- | 99% 99 46 | | 98 May| 102% Apr | Bradley Fireproof P rod__1 60 5S« HO 14,500' 50c May| 1% Jan 
Kahn (participating)....*)...._- 44 44%) 352) 42% May! 45 Apr | Brill Corp (new) class A__*| 35 37 % 38% 900) 33% May| 57% Jan 
Kodel Radio pref... ___- 20° 20%! 20% 20% 20; 20% Jan 21% Mar | ae ad -| 17 17 300; 14% May) 33 Jan 
Kroger common._..__.- 10 115 114% 115%) 797| 104% Mar) 135% Jen | Brit-Amer Tob ord bear_£1; 21%) 21% 22% 1,400, 121% July; 31% June 

New preferred_____- 100 a 111% 112 | 64 110 Mar; 112% June Ordinary registered... £1) .-.--- 22 22 | 100) #22 June) 30% June 
McLaren Cone_......_.- 18 18 18 16) 18 June) 20% Apr | Brooklyn City RR_..-- 10 7M 7% 7%) = 1,800 7 May; 9% Feb 
Paragon Refining com. “35! vere" 7% 7% 49 6% May) 9% June | Bu*vrus Co, com -eeluscssd 222 225 75) 179 Jan) 335 Feb 
Procter & Gamble com.__20) 155%| 15544 157 552| 139% Mar| 160 May | Buff Niag & E Pow, com_*|....-- 29% 31 400, 23% May| 38% Feb 

6% preferred nameene 100) 112%| 112% 112% 17| 110% Feb) 116% Apr Preferred. . coccee +--85)-2<<-- 24% 24% 100, 24 Feb) 2544 May 
Pure O11 6% pref_....- 100, 97 ‘| 96% 97 284) 85% Jan| 98 June | Burroughs Add Mach pf 100/...--- 106 =: 106 10; 105'@ Apr) 107 Feb 

8% preferred asasnbald are 110 «(110 | a a Butler Bros........... 20 |.. 29% 29% 200; 29% July) 30 Apr 
Putman Candy common. _*)...... 24 24 15} 20 Mar, 24 June | Can Dry Ginger Ale _.*| 50%) 50% 51%) 7,700| 40% Jan) 53% June 
Vulcan Last preferred. _100)..__.- 100 100%| 95| 100 Apr) 100% June | Car Ltg & Power, com__25)..---- 1% 1% 1,100 1 June) 2% Mar 
U 8 Can common....... * 40 | 40 41 585; 40 June 63 Feb | Celluloid Co com_..... 100 21 20 21 220; 15 Feb 26 Apr 

Preferred __.._____- 100, 100 | 100 100% 38} 99 May| 104 Apr Proferred....c2<..-- 100|-..---| 70 70% 20, 51 Feb) 70% June 
U 8 Playing Card_....- Dilan 13644 137 73| 135 May) 145 Feb | Celotex Co com.........- 121 117 123% 225, 117 June} 123% July 
US Ptg & Lith com___.100)..__.. | $82 82 59| 81 Jan| 84% Apr Preferred 7%........-- ease 88 92 125, 88 June} 92 June 

i eee 100, 91 | 91 91 29} 91 June} 100 May | Central Aguirre Sugar _--50)-- -| 79% 79% 100} 78% June) 95 Feb 
U 8S Shoe common..__.-_. eagané 7 7 20) 5% Apr 8% Feb! Centrifugal Pipe Corp_..*| 20% 20 21 4,500, 15% May 27 Jan 

eh RE | 45 45 5| 45 May!) 585% Feb, Chic NippleMfgClA_..50| 43%| 43% 44 600) 42 Feb); 44% June 
Whitaker Paper common.*| 48 | 48 48 25| 43 June 36 Apr 5") ieee i) 4 26% 27 200, 25% Apr) 27% June 
Western Paper “A’’....100)...... 29% 29%) 40| 27% Feb) 31% May | Childs Co pref.......- 100| 116%} 116 116% _ 70) 114 Apr, 119% Jan 

| | | Cities Service com___._.20| 41%| 41% 41% 9,300) 37% Feb) 42% Mar 

Banks-— | Preferred. ...... -.-100| 86 85% 86 2,700 2% Apr! 86% June 
Citizens National_..-.- are | 220 220 | 35) 212 Jan| 223 Feb Preferred B....... 10) 7% $74 100 7% Feb 7% June 
Fifth-Third-U nion units100)____.- 318 318 | 6| 318 May! 330 Mar Bankers shares______... ute 20% 20% 100; 19 Jan) 20% June 
Fourth & Central Trust 100)... ..- | 245 250 | 36) 245 Jan| 250 Apr | Cohn-Hall-Marx Co_....* _. 21. 2] 100} 21 June! 33% Jan 

Colombian Syndicate _- 216 2% 3%| 38,200 < Mar 3% Jan 

Public Utilities— | | Comwealth-Edison Co_ 100 142 142 | 50 137 Mar; 144% June 
Cincinnati & Sub Tel...50| 84% S4 85 | 135, 81 Apr) 85% June | Com'wealth Power Corp nee 
Cin Gas & Elec. ...... 100; 89 | 88% 89 | 150) 88 Mar 93% June | Common..----.---. *| 38 7, 38%| 3,600; 29 Mar) 42% Jan 
Cin Gas Transport. _..100)....-- 115% 115%) 4 112% Jan| 118 June Preferred..<.cc<<- 100) 873 87% 87% 110; 82 Mar) 88 Jan 
CN&CIit& Trcom..100......| 87% 90 64, 81 4 Jan| 93 June Warrants....... _ ee 53% 425) 30'4 Mar) 76 Feb 

PUUNITOS cccccccoes ea 70 70% 104 64 Apr; 70% June Consol Dairy Products...* -- : 2% 3% 1,500 2% June 5% Jan 
Ohio Bell Tel pref_.._. 100' 109%! 109% 109%! 101' 109 June 111% Mar ConGas,E L&P Baltcom*) 51%! 50% 51% 1,500| 44% Jan) 55 Feb 
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Friday) a 
Stocks Last | Week's Rang a | = 
(Concluded) Sale e for | ——— 
Par of Prices | Range 
Consol Price.|\Low. Ht Week. ge Since Jan. 1 
Cc ete thew we ern wi....* toh.| Shares .| Lew Friday = 
Bakin et 25% 241 on | ¥ Htgh Las ° Sales 
Common aie g.comA*| 78 | > 4 25%] 9.400) 22 -~ Stocks (Conti fue Week's Range| for 
Cena eat aidan ido 11%| 118 4H 3.600, 65 by ee 28% Feb | P nued) Par) Price aoe. Week Range Since Jan. 1 
“a ental Tobacco... 93 OI % 12%] 24,36 > Mar) 121! F ratt & La i igh. + e Se 
sy any a De lal eel el id fe | Pees acon te | af shares Tow. |_Hun 
z Awi 9% 203 28 86') Mari 1 . ro-phy-lac-ti >, com_ 2 2 55 5, . 
c th w 4} 2,600) 01 Pa phy-lac-tic 20] 15: a 55 F 
Sees ee a weaxccee ° Mae | 19 22 my SE Seem) 90% Soe | Punts Sound P&L com 100)" | ts as fol 142 Mar! 60% Feb 
ress com... __. igs 22%] 1,300) ae urity Bake &L,com_100] 29 — . 48 2% Jan} 1 3 
Class A m.... * --| 33% 333 300; 17 A A akeries. class A_25 29 28% 100] 4: 3 63 J 
.. estes" ene oe - pr 74 Class , Class A_2! ‘ 8% 323 - 2 F an 
+ gna Aeropl & M. com a4 al 7 % 32 M% onal + 4 Mav a7 *6 — Prefe bead on ena------- * a \ 41 3 Her 28 fen Fi a = 
orest Radio Cor com _* : 474 1 Feb] 32% ; ne | ryrene Manufacturi ---100 6} 33 35 , 35 M ¢ Jan 
Devoe & io Corp Fh 161 ‘7s 100| 43 32% Jun lanufact ae orl ¢ 0 1.500]: Mar! 43 Jul 
Ray ide 1k! 4 17% ‘ 7 Jan 507 e Rand-K uring __10 97% 98 , 24 Ma ‘ P y 
Dixon (J ynolds cl B 7%) l 300) 15% N % Feb ardex Bu new.wi*l 2201 9 ri 39% J 
. os) Crue os 14 6 2-8 May 237 | Real Si new, wi? 11% 11% > 91 Ma 2 an 
— ae. a | 7 4 a gor gee oe | oo ik Hosiery. -~..- =) —---- 38-88% a is oe eg lg a 
ner Ban ee, . 141 on! 14 4 June an Rem Ni at a es, com___* vensed . 43% 43% 34% A 8 pr 
| eee ——. —_ shs_|__ | , a 144 ann sf Mar saa . _ Reo Bp meng + comA_* sun eee 256 = ae »f3 \% ion ak —_ 
unhill Int - Degas . 119% Seal s May ° Jan | Republic AP. - =~ -- 101 201% 34 3 220 Junel § 4 June 
Durant |e men ge ooeeeee ax 5% ne 101 May m+ _ Jan Rice Stix pe ruck v¥te.* 20%} 19% fod ul 1 100} 30% Mar ay? June 
fai Co, class A cetegiiee 7 23% 23% a 44 Aor 11 2 June | Richa ond At Goods... ... al 5% 5S 000 1934 Apr 2534 Jen 
Zitingon-Schild Co, e« “les a 7%| 16 tool 18 May) 261% Jan | Rickenback adiator,com.*} 22 22% 500, 5 = =May 16% Jan 
= Bond & Share. a 34 | a 200) a tree a ‘4 _ Ross Stores. . Motor... .- 14% is 19%] 1 100 22 June| 22% ion 
ec Bond &Ss a 100}. 108 - 34 May o1 4 van Royal Typewriter co: rs “% 3% 7% , 15 J ““% une 
Elec Inv Share Secur-_* | 108 = 105 100} 33 \ 21 Feb te ypewriter ~-- ]----- 2 4 4%) 4,100 ‘ an} 23 Feb 
nat or ’ aig Bi 09 _ Mar] 37 Safety C , com__* : 0% 20% 3 May ¢ 
Electric doer ae warr_* 39 6 70%] 8 - 104 1 Jan ao Jan | St hy Bag & Ltg.100 44%) 44% 4434 100} 19 June o- 41 Jan 
amen Power ee o |=. aa 4,000) 3032 Mar] 86 = Schwarts (Ber'd) Cl *| 501 128 129 "0 i” uly] 4955 “yan 
neers Pub Serv, com )-37"| 27° ssi lool «S48 Marl 74% Jan Servel Co 1g A..° 50%] 49% 50% Jan| 132 ~— 
Pref allot rv, com. * o- <4 27 0} 4% J 744 Jan Cc rporation A. one 11% ~ 400 39% N June 
¢c o 23 9: 27 4 ad an ertifics ‘ 11% 4 May] § 
Pelagic da et] * Sa] ig Hb) gece ee) aH ue) wg Ha he B, 
y-Welte Corp class A - *| 93%) 9: 04% 400] < Apr] 297 Sierra Pac E — 6 a oe 9'4 4 Mar| 304 
Fageol Motors Cc class A -* | 93 933 400; 954 Mar 1 Jan | Silica Gel Elec Co, com 100] 48 r4 9,400] 1645 304 Jan 
] : 3 - J. 5 “ ; 104 ca Gel C .com 100 48 4 Mar} 25 
Fajardo ey Co, com_10 ’ | 26% 27 7 600) 86 A Feb | Si orp com v t ee 100} 45% 5 June 
Sugar 3%| : 27% 3¢ , Apr| 9414 nger Manufac c 2 4% 28% 45% May) 5034 
Federal M Se---se2 100 3% 4 | 24 J ¢ June | Si ufacturing 21 20 co*% 600} 23 % June 
otor ae ag 25 4 = Jan} «628 nger Mfg 100} 35: ae 22% - Mar] 28? 
n~, * Purchas ayy 10} 46 "3 i” 190] 1: 334 July 10! , an | Sou Calif F — oe am |e 4] 7,700) (11% Mar tt, = 
orp ao 311 44% 46 a )} 12454 Apri 16 < Jan | Sou Ci new pf A..25|... 63 + 5O, 295 May| 395 % Jan 
Weltman-Curme 31%) 30% ; 2,000} 32 69 Feb |S ties Util, abe oo" 6% 200 ay] 385 J 
Feltman-C urme Shoe a ae 12% 19 a 31% 1,300 30 12 Mar 49 In Southern GaP — -- 100 ; 28 28 4 5 May 9 Tan 
— Inspection Led St A] 39%| 303 12% 1000 + 4 June} 49 5 ine | S'eastern Pr & I Mass A__*| 29 90 91% oe 27% June| 33 J an 
puesene s &R. 7%, -_ ee | Ris 39% 400! 391 May; 13% June Participating st com.-.*| 263 23 22% mL. 88 June} 88 yong 
ord Motor Co of Cc pf.100] 99 | 99 ad 6% 2.100 a +4, June} 39 +; une Warrants t preferred _* 65 ae 26% 27% 4.1 | 22 Marj] 27! une 
vorken Co, class A San-100] 498 | ie 99 350) anit May| 73, — $7 a... atk. Ole 65% 65% "ane a 4 Mar rt _ 
oundation Co—_ *| 16 502 ay 97g May] 106 « Jan | Southwes BO = 2 = = oo 44, 9% gy 7 59 M 1% Jan 
; ; . 2 } . t Bell Te ven 998 4 9% 2 Mar| 66! 
Porelen char ‘ 16163 280; 440 A 100 Jan | St ell Tel pref 1 4] 99% 00} 7 M 4 Apr 
ares clas 4 1 36 ‘ Apr] 65! 5 and Motor C 60 one 4 100 ‘ > ar 15 
ee Theatres ~ ony A -* | 198 " 13'% Mar 20 — Stand ote amenable R : 113% 114% = “tt 4 Apr R4, a 
Franklin (H H) Mfg - om*| 26 oanl as 300! 15 Jan | Standard Tank 7 mae inl i” 41" enn 11% Jan] 115% io 
Preah Eisemann agg 22 2] : pt. 16,200 191 : or pd 55 Jan ede (S) & Co ar. com.® 2 14 6 000 -" —_ 2% Mar 
shman (Chas . --- 6% “1% 21 ‘ 'g Mar ' Stutz ) . osecuce™ 10 . une 4 
Gamewell C has) Co.....* as 1 + 5% 6 “u 300 19% May + < Jan ne cca ee hatha 2 41% 42 100 64% Apr 19% June 
Garland Aad omnee...4 214%] 21% 23% 4 314 Mar = Jan | Swift henner eee ve |------ 25 onit , 300} 39 Apr H+, Jam 
Garod Cc amenip 3 58 5 ‘8301 17% J . '¢ Jan | Sw aie -- 155 oA 500| 19% . 5% Feb 
“ “orp. - > > hed 2 7% Jan} 283 . . wift International... _. 100 55 86157 ‘ ++ Mar| 3 
Conenet Baking, class A- -: 4 : 7 85 1 i 4 ”% ee 5916 — —— heen gam ~---- 10} 198 ; +d 113 rr rr Apr 7 . F ~ 
ass B } ew eee 4 » 5 9 oe June 10m psc “ ow. ..100 salah s 4 203 OR Apr| 116% F 
General E + 4) 93% 5 2,400} 2% F l Jan | T om (RE) Radio v ---- 5Ou% RL 9,500] 14% 44 Feb 
eee Mee (G : § -t4 »”) by, 62 s Feb = i J imken-Det adio vte * = 4 O51 « 4 May 22. 
Gen'l Gas & Elec of Del JF ie 31. Htay l4 000 “4% Apr 791 Jan | Tobacco Prod F: ame.-.58 gi = 14} 1 700 48 June} 67 J Bao 
Gen Pub Serv, 7% Del B® 3: 33 200 os Mar 174, Jan | Trans-Lux Di wap Corp.” hg 9% 9% 1200 76c June 5K ad 
Georgia L. P & WD poubg eh are ios tan — > Ge Sf ; Jan | _ Class A com Pict Sereen 3% 4 "| 11400 8% ‘Marl 11%5 Jan 
} aero Co ys,com100 7 71 105% +t 4 Mar 49 —_ Trumbull Pe wt * 87 — 3)4 May 4te 
tillette Safety * 38 ‘ 71 25 ) Mavi i a an Truscon St 1 common._25 & Sl 91 » 5 n 
Glen Alde y Razor....*} { 38 38 1001 561 Ms 6% Feb | T Steel 10% 9144) 20,000 6% J 
: on Coal a9 by ‘ . T O6'% Marl 75 : Tubize Artif Silk ¢ 10 r 11Y% %4 June; 14 
Goodyear Tire »& R +] 163% eee 200 35 May 40 Jan | Tung Soll ont class B..*) 190 2254 23% 1,700] 8% Jan) 13% Jan 
Grand (F W) 5-1 oom 100 371 62% 164 1 2 4} 89 Mar} 114 Jan Class * np Wks,com_*|___ 180190 | 1 200] 22.” Marl 3034 Feb 
Grimes Rad & G -25e St_* a] 36% 38% Ay 13814 Janl 171 Feb | United Biscul cee 8% 8K O10} 161 Apr 240" Jan 
Habirshaw Cabl am Rec__* =3 62 62% — 28 May 50 May Class B cuit. class A 4 19 19 100 7% Marl 10% Jan 
Happiness Candy A Y A a ty: 3 l 700 ? Mar 85 -- ar | United Elec Coal C tf: fl 44%) 1 800 rH: May; 19 E Sens 
ounders sh: + Rgety : 6 2% 12% s Apr = Jan | United G al Cos vtec * . 134 17%) 36. 42'% June] 4 e 
Havana F! ae o= ‘ig 6% At 100} 10% A j Jan | U jas Imprvt ' - 32 4| 36,100} 97 4% July 
Mec & U7 --- 6 ~- 1% ¥ , Apr - : nited Lt & Pe 50 + 32 en’ June 7 
ie a SS te et, | Senor in| So stil al Sedat 
aesities Core......_. 25| 453 ot 32 -- 5% June 84 Jan | US List t Sharing____1 2 6 +4, 7. Mar} 14 2 ) 
Setiman (Michesds . Mi 45 458 MO, 28 I 7% Jan ’ Light & Heat, cor - (ts Bde e 12% Mayl : 4% Jan 
. Rich: one i4 oO” ® une] 444 Preferrec n..10 ou aie 12! ‘ $ May) 2 A 
Partic pf sar pi 10% 15 , oa 45 June) 45 a Jan | US ubber I 10 4 %, 19% 19% os 9% June 48 , Feb 
en Chemik a 3 ay 8% Apr i712 July | US Stores © reclaiming - -* ote 6% 61 300 16 Mar] 25 a2 pa 
fires (Ch cé ece Se 2 32 7% Feb Uni s Corp. class ne -2-- 12 I » 300 34 Mis 25% pr 
: as) E Co— - 10 ‘ versal P : . See ; 3 ‘ 7 Mar 73 rand 
I Class A, com . me AM 100 300 Mar] 363 , Utah Soeerk kien mer". Seer 4°" 4 900 12, June 12%4 ‘yer 
ae ° (HH) & Son. com *| 23%] 231 1 June oy 4 : tilities Power ght pf 100 neat ot 34% 600 son oun 14 . os 
orn & Hard: ; com* oo 4 231 -'2 Jan ‘tility Share C tel B Peseee 16! 9% Apr by 1 
oe ferred art, com....° 55% oa 2s 4 as . a June 26 j pe Maggs Bn - 15 15% m-. +3 Apr ‘of % — 
ip Tob of GBé4 . 1 7 on 14 27', Apr 36 Jan Van Cam ~ ants 3 Apr 18° i 
Industrial 1G B & ire 1_£1 : + $ 115% aa By Marl 6 294 Jan | Vietor ny Ay ee pfd_50 “35° on % 2% 200 : Feb 
“Ta Uul class An] 33 “ig 10” A ie I 8 | Gace peacPimasen fan 4 =” 700 a= Ss = 
ass B , Class A....*| 33% 97 10 ne - Feb - June Varner (¢ d “tures, Inc *|__ ‘ 84 % «6Apri : ab 
Johns-Manville, Ine - 7 3314 600 3M July ‘on June | Wesson ee Cowt...*] 283 anit VY br 68 Apr eine Mar 
Kellogg Switchbc me *| 158 13 My ‘ 3 108 31 May 39 « Jan Western Aut bh nowdrift, pf 4 ; 28 4 29% 6.7 ”) ; 8 June 14 +r Jan 
Supply, new poard & or 165 yo 41, Marl 97 Jan pref with o Supply part] 935% 94% ote 2344 Mar 30 4 Jan 
Keystone Solether____. 10 sas 22251 130 Marl 165 lan | Western elie ee gy ol osul os 50} 92% June att = 
poy Bros Inc class A 10} 54e se” +3 Vy ool 161% J July White Sewing — bee 100 eo 4% 26 ol 6 (f 94% July 
and Co of Florids -- " ote 26.5 »’@ June - "iliamec ; Mach pre .* ve A 94% ry Mar] ; 
Landers, Pears & G * 2 32 : oan We Apr +4 Jan | Yates —— o-Mat Heat! 21 47% 47 ise 9114 Mar = Jan 
Landover Hold lark 25 2s 27 oa 32 Marl 37 July | Yellow T ach part pref* 19% 21 0} 38 Marl 50% Jan 
Class A stat ing Corp S246 82% oo, 21 Mar rt Feb axi Corp, N Y_.*] 15 28 28 800] 1944 July 4 1% Feb 
Lehigh Coal — | 9% ; 10} 8214 June asi: Jan Righ 5% 14% 15% “ po 28 June =. July 
ieee Power Securit! 50) 112 11 ‘ . 1 = . SO”) s 3'4 June | British Amer Tob — ° Mar 17% "ioe 
New Consol Corp ” - 12 , Apr 93 Commonwes ) coup on.| - - eig od 
pres Valley ( ae ; *| 15 ‘4 OO} 103 Marl 1201, - “4 ealth Edison. - - ; “% 3%! 1,000 31 
Ahigh V ee 50} 93 #% 15 ; ital eb For : 4% 4% "s 3'¢ June , 
Libby ¢ he: os new ' 43 6 ‘ 4 a5 , aan 10 Mar 9 a oil : oO 4% July a June 
Mi Brothers Gap. slaes.25) 18! 140% 13% 4800 4 Mar] 95 Pom Anglo-Amer OM (rot : oe 
Mec Gas Cos, com a 2s ye = 300) 13 b', Mar] 45! a Non-voting ae sh) £1) 17%) 17 
Sieates Cites & Mfg,vtec r: = se $3 100 2 5 Mas 219 fan aoe Serymser Co. - 17 . 173 2,400) 1694 M 
- el Company... *| 22%) 21 22 a: Mar] 324% Js uckeye Pipe ----100 o2R 4% ¢ May| 19% 
Metropolitan Chait - 100! - 2 ' 224 a. 82 July’ 87 4 Jan fiona — - 0 235 239 . : 16 4% Mar +4, Jan 
ie West Util —"s Bs 4) 31 + 100 a May| 25% ms <comasnamtas oll “ 25) 74) 73 51 150 “0 Jan) 255 . Mar 
rior lien stock . *| 114%] 114 33% ool: April 52 s Jan ‘umberland } c 10} 23 — Lig 75 1.7% May 94 
» : f 241% ne J . . ipe Line ‘ 21% 2% 700] 65 59 Jan 
ale Co - 100 1 115 ' 2414 Mar| 49% Jan | Eureka Pi Ane_100} 108 4 23 oA 4 Jan| 75 
M eee 7 16 =«o4Ne WO] 107 is Ms 14 Jan|G pe Line 1073 ‘ 50,800) 19) 5 July 
bbe 7 . ) es lay| 135 ;alena-S ..100 478 109 a 4 Apr 25 
Mohs ar. peat 100) 100% R45) = 100 4 Jan 122 — New saeney OF com. 108 > 56 ioe 107% July 137 -_~ 
Mohawk _tley ¢ ow,com.*| 27 73 . 30 n76 eee 5 34 Owed Old pre cared. 4 100} - - + + 25 47% May| 63% a 
Municipal! BR Ny: «| 36%) 3414 2714) 5.800 9% June 103 Mar | Humble Oil & Re 100 724% 72% ‘Oo 17 Junel 32% Jan 
seat Radio i * 12% 12 4 37% 4.100 4 \¢ Marl 285 te net Pipe L = fining..25| 63% a3 3 75% 260) a May) 85 a re 
Nat Casket, new com___- . 4% 19 "3 Marl 37% Jan mperial ¢ ve... - 100) 133 634% 65%) 10,7 Mas| 97! . 
Nat Elee Po new com * 1M 11 wl 12% Marl | 7% Jan Indis il (Can) tein 133 «1343 700] 53% M 97% Jan 
’ ~ fe “ls 547 Pe 2 4 ae 133 - ana Pipe I ans > 4 64 ¢ 2 al 68% 
Nar Power & Ligh lass A_.*| 23 4% 4 oo] 1% M ~ Mar | Ni ipe Line 5 35% 36 y isl J 4 Apr 
-* oT & - 217 + r is ar ‘ ational - 50 - ) 4 + unc] 1443 
w Pub ery cA join | 4 101 . ‘se “| 4 200 7 4 June 58s -= Northern Pipe Li 12.50 iBM oe 750 - May 38 “ - 
_Common, class m._.*| 193 ; v2 uM 5'q Mar) 26! ¢ Jan | Ohio Oil ane 100 15% 15% ‘ = Jan D 
a Sugar ee + “| 14% 3 P +h 1 200 ry Mas 102 ‘ rn prams Oil & Gas___-- 25| 60 ae ht on 4 4 June 50% — 
felson (Herman) © AL 119 «14k OOK 1% Marl 24 Jan rairie Pi * ...-25] 53%] 5: 1%] 1.9% 70% Jar} SF ; 
Neptune or hereeny pn F 287 + ae 15 on 1 10 Mar +H Jan | Solar Aa lg 100 1241, +; an 54% 6. po 57% June e752 Feb 
New Calif Elec Jeon. * 100 4 24a, 25 soul 19% Mar 12914 ped South Penn Oil... _. 100} 190 Tt he "350 1225 Mar 604 Feb 
New Eng Te cond Sihne 0) 25 oe” om 3 19% Mar] 220% June | So West Pa P ---25} 38 an 91 ‘ ¢ Mar} 1: 
oe ao he L 4 ~T 11s 11s ool 1884 June| 25% "a | Standard on ndiana) 100} 51% i 38 | Hs 5ON 4 74 June 212” fo 
N Y¥ Merch: — 1} 13% 4 ‘% Marl 441 an | Stand: idiana)..25) 6 , 51M "" 34% June] 5 e 
> chandise C 0 ¢ 44 . - ard Oil (Ki > 5%l «641 444, 600 ¢ e} 50 
N Y Tele ar di e Co ‘ 1) 13 i4 . 109 Msg » Jan Star ansas) Or oe 4% 653 . 49 May’ oe Jan 
J ep, 64% pr « a 2.000 ‘ Mar; 118 - standard Oil (Ky 25) 25% OR »%!} 15,100 Ma 5A 
Northeast Power pref_100, 114 —_ 20 4g AD Feb | Stand: - - ae 6] 25% 253 61% M = Mar 
: ast Powe 113% 11 2 ‘ 143 standard Oil (Ne 5} 120%] 11% 24) 80K 1% Mar) 70% 
Northern ¢ alo 1 5 Com ° ny! b44 114 OO} iF M 6 June | Stand: eb) new .25 ie ri 120% 25 M anlc Jan 
y ilo P ony ars 33 . oT 2% yen ard O , ¥ ) 4 ‘ 1, Mar| 36% 
Nor States P ¢ binge rCo_*| 13 I 45 20) i4 oon I 10 Aprl 115 Feb | Standard oa - NY 251 34% 48% 49 1 oa 108 Mar 134 ao Jan 
Preferred rp. com.100} 105% 104 4 13% s 900 17 Marl 341; June Preferred ») com__100 ant Mm 35% 136'000 42 Apr| 51 +} Jan 
Ovington Bros pat -----100) 102%) 100° 2 107M 1.106 : lar Tar Jan Swan & Finct 100 1 1 303 ‘2 30% Apr 47% May 
Pacific Steel dang pref.* * 0 6 102% * ) Wl, May! 136 « Jan | Vacuum Oil, “100 18% 118% }} 29244 May 362 4 Jan 
Pender (David) G T.-aee-*) 12 a 10%) 1 a oe aw a I -25] 1034 17% 17% 10] 11635 Feb 12 nos 
Class B Grocery A*| 47 a oe aa er ae lt” Sune Other Oi! $ 3%) 102% 10514) &7 000 1514 Mar| 23 a 
Penn Ohi ds 6 4 ‘ 1 N une | Amer C Stocks O00, G46 N . Jan 
201) - % 3 pr 163 i 1er Contr ¢ ; ° 6 Mar] 106 
: Punnaytvania ee Mee . 7 = 2s oan 42% Apr) 50! 2 5 b | Amer Teenodh d Fields...») 88e Pet w% Jan 
Penn Water & P Mig 50 ws 8 5 100 2% Aprl 36 s a Atlantic poet 7) io 6% = | 8.300 
ag Drug Pb er 100) 150 4 7 , v4 6 5 May > ‘ — , Preferred il. com s 1% +> 7 4200 87e June 63 _ 
lila Electr - - 27 4 v2 rl ‘2 June| 73 . oe 3eacon OC * 4 1% "2 0 Mar] 14 mm FOU 
Pick (Albe ic, com 2: ‘ 27'; 27 101 120°. Mar Lt June | Cz +». 0 corm a - 3% 2 00 14 A 34 Jan 
- rt ) oo oa f ) Mier) 174 | Carib Syndicate 17% 7 3% ry 1% Apr 31 , 
Common ) Be arte & Co st El oon ~ Mar| 34 Jan | Consol — ne 17! 17 17%| 3 ~~ 3\4 May ate Mar 
Preferred A trust c l 2% a ’ w) Marl 67 Mar § Creole aan 1 ‘ 15 4u%17 54 500 14%, Mar 1954 Feb 
Pie Bakeries of Ame | Sl six aul alo 7 * “San | Crown Cent Petrol *| 12% a ro ty Mar| 22% oe 
Pillsbury Flour M ‘bo a8 47% 600 “4 Apr) 12% J Derby Oil & R roi Corp - -© 24 13 6,200 8'4 Marl 10% reb 
Pitts& LE RR ills....50 40 15 47%, on 20 Marl 23. une | Euelid Oil ef preferred | 2% 2%] 1 one 10 Marl 15! s Feb 
Pittsburgh Plat con it) , ~~ »« 4 om 44 June 7 Feb | Gibson OUC j “Ti 18 18 "1 ) 1% Mar 44, Jan 
ate Glass_100 27% +4 lg 149 120 a Febl 48 — pane Gulf Oil Corp att 1! . 4 14 1\% ‘ eon 12% Mar 19 ‘ _ 
<7 78 o “”) Marl . eb Intern: of Pa e| > 4 Bul 3% c SSc Mi P une 
201 274 June! 310. Jan ey ow hele seul oat sy] Sieoal Se” Marl 70 Baap 
Jan Leonard oer he . 33% 34 1e' 0} 82 Aprl { ‘4 May 
ard Oil Develop’t..25' 8! 2% 2% a Mi ++ er 7) Sen 
$$ 7a; gt 5001 2% Ja 37% «CC 
: —— 5% 2.600 ‘ \ -_ 3 ‘ se 
69% _ Apr _ 123)4 Feb 
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"lan Week's Rang - Range Since Jan. 1 a 
s e or ge an.i. Week’ noe a 
Other Oil Stocks Sale | of Prices. | Week. 2 ae ae ee em 
(Concluded) Par| Price.|\Low. Htgh.\ Shares. Low. Bigh. Bonds (Concluded)— Price.|\Low. Htoh| Week. Low. bigh. 
Lion Oil Refining - - - - - -*| 23 | 22% 23%] 3,200] 20 May| 25% Feb | Iiseder Steel Corp 78-1946] 95%| 95% 96 | 53,000] 94 June] 96 Jun” 
Lone Star Gas-.-..----25) 31%| 3135 31% 100] 31 June) 5 Jan | Indep Oil & Gas 648-1931]. ._._. 984 98%] 1,000] 95% May] 100% Feb 
Margay Oi! new... .---- --- 15 15 200} 15 June} 16 June | Indiana Limestone 6s.1941]_..._.| 99 99 1,000] 99 May] 99 May 
Marland Oil of Mexico-..1)_---- 2% 3%] 2,700 2% Apr 3% Jan | Indianapolis P & L 68.1936] 98 97% 98 26,000} 97% June] 98% May 
Mexican Panuco Oll 10 4% 4% 4%] 5,200 3% Mar 5% Feb | Internat Grt Nor 5sB_1956] 95%) 95% 95%] 19,000] 95% June] 95% June 
Mexico Oi] Corp = 10e¢ 9e 10c¢ 3,000 Se Apr 10¢ Jan Keith (B F) Corp 68. .1946 99% 99% 99 h% 21,000 99% June] 100% June 
Mountain Producers....10| 25% 25 25% 5,300] 23 Apr] 26 Jan | Keystone Telep 548_.1955|_____ 8614 86%1 17,000] 83 eo +4 le 
National Fuel Gas 100 146 145 1 46 60 131 Apri 159 Feb Kresge Foundation 68.1936] 100 \% 100 % 100% 95,000 100% Junel 101 % May 
New Bradford Oil. 6% 6 6% 700 5% Mar 6% Jan | Krupp (Fried), Ltd, 781929] 97 96% 97 %| 64,000] 90 % Jan 98 June 
North Central Tex Oil__--. . 8% 8% 1,200 8% Apr 3% Feb | Laclede Gas L 5 $8. io MES Kame 100 100 5.0001 98 Jan| 100% May 
Northwest oll sara) tater - 1 aad A, a 2,000 3c May June | Lehigh Pow Secur 6s_.2026] 94% 94% 94%! 99,000] 93 Marl 95% Feb 
Ohio Fuel Corporation. _2! 35% 36 9001 33 Mar ont 4 June Leonard Tietz Inc 748 '46 
Pandem Oi] Corp * 8 7% s% 8,100 7% July 9% May with stock purch warr’ts 98% 97% 98%| 32,000] 9314 Marl 98% June 
Peer Oil Corp ‘ HO0c H0e 5OO| 5Oe May 2% Feb Libby, MeN & L 7s 1931} 104%] 104% 104% 4,000] 103% June] 105 Jan 
Pennock Oil Corp ‘ 16% 14% 16%] 7,000} 14% June] 22% Feb Liggett-W inchester 78.1942 a 108 108 2.000] 106% May| 108% Apr 
os — Ott... aon n == 25) 25 = = a io = 38 7 Loews Inc 6s with war 1941] 99%] 99% 991%%4]403,000] 99% June] 99% May 
eiter-Foster Oil Corp..-*| 21%) 2 5,5 4 Jan) 24% Feb -1945 102% 103%] 6,000 % } ‘ 
Royal-Can Oil Syndicate.*| S4¢ SO 90 23,000} 20c April 95e June joke poner ern 1961 97 96 ; re ' 22'000 +454 io its rot 
Ryan Consol Petroleum __* 6 6 6% 1,000 4% Apr 7% Jan] Mansfield Min 4 ection voeiases 
Salt Creek Consol Oil 10 8% 8% 900 s Apr} 10 Feb (Germany) 1941] 99%! 99% 100 26,000) 94 May] lvl June 
Salt Creek Producers...10| 34%] 32% 34%] 12,000] 28% Apri 36 Jan Mass Gas Cos 5 5148_---1940] 102%] 102% 103 40,000] 995% Jan] 10344 June 
Tidal Osage voting stock_* 9 8% 9 500 7% Apr 10 Jan | Morris & Co 7%8 "1930 / 104 ‘ 104 20,000] 103% June 1054 Apr 
Tide Water Assoc Oil ° 24% 24% 24%) 23,500) 21 Apri 27 Mar | Nat Dist Prod 6% . Ae 95 96%! 12,000] 95 June 99 Jan 
Preferred - 100; 974) 97% 97%) 1,700] 97% Mar) 991% Mar | Nevada-Calif Elec 53-1956] 9534| 9544 9514/179,0001| 95%4 June] 9554 June 
Venezuelan Petroleum __5 7% 6% 7%) 8,900 4% Jan 7% Mar | Nevada Cons 5s "19411 95 | 91 % 95. |132,000] 91 % June 95 July 
Willcox Oil & Gas new . 31% 33% 2,000 22 Mar 36% June Niagara k alls Pow 68 1950 105% 105 v 1.000 105 Junel 106 Jan 
Woodley Petroleum Co . = i% 6% S00 4% May 7% June | Nor States Pow 6 148_.1933 i1] “%1 111 “ 112% 91.000 108 Mar] 131 Jan 
Y" Oil & Gas ---l] 27¢ 22¢ 8628 | 52,000 5e Jan| 35c¢ May 6 48 gold notes... ..1933] 104 103% 104 12,000} 102% Mar] 104% Jan 
Ohio Power 78------- atl 106 107 Ry 105% May| 107 June 
?, 58, series B_--.----- 952; 99 98% 99 3,000) 94 Jan} 101% June 
Baing Stocks. 448 series D..--..1956]..--..| 93 93 | 10,000] 93 June] 9345 June 
Arizona Globe Copper-.-1] 10¢] 7¢ 10¢ | 3,000] Ze May] 3ie Feb| Onivgtahse 1941] gis] Bos, Bb) Bo 'ouol ez8 Fume] 9634 June 
Beaver Consol 1] 70¢c | 7c 70c 100] 45e Jan} 6c Feb | pan amer Petrol 6s...1940] 105 | 101 105 | |468.0001 9912 yee 105 Sut 
Carnegie Metals --10} .--- 15 = 15%] 1,900] 15 June|- 21 Jan | penn-onio Edison6s..1950] 102%| 102 102%] 25.0001 98 Abri ion “Jan 
i votes pee M : 3 ” H+ Ke ; 4 _ 3% — Penn Pow & Light 53-1 952 99 % 99% 99% 4,000 97 ly oneal 100 ter 
resson Con Gole ------ 2 2} 3,700 % June 23 an a Geitn ne ac + 2" ene Sonn r 
Engineer Gold Mines,Ltd 5) 12 11% 12%] 81001 11. Mar a3: Feb Phil: ce bi Heees coat ----- Rad. 100 Sy 97 M% Jane 1004 June 
Eureka Croesus 1 7c 7c Je | 31,000 Se Apr 10e June a ry ecUO 0S.---- a ae 4 ee 4 : aan 10 # Jan}] 108% June 
First Thought Gold Min_-1 4c 4c 5e | 11,000} 4ce June| 10c Apr 4, BBee--eeene-nnn- seeol iy 7? |  e ann 106% Jan} 1084 June 
Forty-nine Mining Co 1] 1c} 10¢ lle 1 7,000] Se | Febl 19¢ ADF | pnila Elec Power 5443.1972! 10214 102% 103% 73,0001 1002 Mar beet: May 
Golden Centre Mines-. . .5)----- 1% 1%, 1,500) 1 ‘Mary 3 May | pre Racia Tr: nsit 65 1962 100% 100% 17,000 OT ‘Jan rath, May 
ye oly —_——.. at 5e 5e = 5,000 2e Jan fe June Pub Bery Corp N 3 5148 '5F "993 994 9934 1110 00 09 “4 Sune "9084 June 
s0lfdield Consol Mines. 1] - - . 9c 2c 7.000 4c Feb] 22¢ June Anat : gly 932] 103%! 1n21c IneL 0) NO 12 +4 
Hawthorne Mines, Inc. l 19¢ 19e 20¢ 19,000 12¢ April 32¢ Feb ehh a oe r 5 és - 3] 10 5; +1 ad +: ‘ae aan 102 34 Bae 103 4 = 
oon Verde Dev soe aoe ame 00] 15544 Mar) 19% Mar Rhine Maine D: anube Cory . a a a ae _ 
erome Verde Devel 50e¢ 50e 50c 5le 1,600 5Oc June b/ Feb $ . , fal ; 
Kay Copper Co “ZA] Ie 146 156] 22700] 134 Junel 2i¢ Mar ee ea --""see cou OO te ee of ee ee oe 
Mason Valley Mines. ~~ --5)-----. 1% 1% 5001 1% Junel 2% Feb Sent ico C tyr pens “194e| 100%4) 1¢ 7” seats 37°000] 100 jel teett Som 
National Tin Corp- . 5Oc}------ 4e 5e 4,000 4c Mar 7c} «Janig > ot . Co 68---- 1935] 951 = = 4 56 ‘006 4 suly oe ~~ 
New Cornelia Copper.-. .5 --| 20% 22%] 1,500] 18% May] 213% Feb | Schulte RE Co be --193F| sacl sos +e ry ol 
New Jersey Zinc 100} 193 192 195 3801 180 Marl 210 Jan |. 58 wi —- o 19311 1¢ 4 88% 88 34 156" 83 Apr} 89 June 
Newmont Mining Corp.10] 61%] 56% 61%] 6,800) 46% Jan] 61% June atone cared Te 73...1931 tie ‘ 4 20. poe } + tite Mar 109 June 
N Y & Hond Rosario_._--|-.--- 1 3 Sl ti) dete] 16 | a a iatehe 70, 1080) O0icl aeuc ceul dlaeel sow May] 103% Jan 
Nipissing Mines--_- oe : 5 5% 2,200 5 June 7% Jan omens & Halske 7 “son +44 99% 99 K 64000 96 4 Jan} 99% June 
Noranda Mines Ltd.....*] 15 15 15%! 6,800] 12% Mar| 18% Feb Sones anos on se80] lasitl tani tee! is feel tae ee eee cae 
Ohio Copper “ <ihee -| 60ce G6le 2,600 7c Marl 75c Jan Sloss She ff += is. .1928 I2% 02% 103% , ‘ ”) 102 ; Jan 103% June 
Parmac-Porcupine Min__1] 28¢ 25ce 29¢ | 11,000] 20e¢ Marl 35e Feb - : ae ae tp pts--- i934] jodi — 4 103 4 ea os 102 “4% Jan 103 ¥4 May 
Steer seg J Lead Mines_._1]- --- 22c 22¢ 1,000 8c Jan| 28¢ Mar reden wbe d > ai “és 2025 3%) 103% 103% ry 102 Jan| 104% May 
-remier Goid Min, Ltd_.1 2% 2% 2%] 1,900] 2s May 2% Ms aera : ‘ta 202% . ; 
San Toy Mining. 1 4c. tg a ye a ped rte pod Without warrants. mt +f 94 M4 95 rye 89 _ Mar 95% June 
South Amer Gold & Plat_.1] 5%] 4% 5%| 14,800] 3% Febl 5% July PF AE Lt oad 1944 = Ot 95 Sono eas Funel 9524 June 
Spearhead Mining_.._.-- iatua 4c 5c | 10,000] 2c Feb| 6c May | 900 Calif Edison Ss... ok)-- ~~ =| 100% "Said Py. +4 Fa. 1019 June 
Teck Hughes. ----....- J 3% 3%e 3%) 4,400) 216 Jan 3% Feb ea taba ead Agi + te] ++, +4 , 95% , 
Tonopah Belmont Devel _1]-----. 316 §=3%)] 1,600 2% Apr| 4% Jan end tule TRE 6 Va 1983 “1061 ise ee $2000 $6 Marl 100% June 
Tonopah Mining... -- 1 6% 6 6%| 1,700 5 Jan 7% Feb res or: tA ? ‘r 4 1%) 106 = 106% ey ) 105 4 Mar 107 4% Jan 
Tri-Bullion S & Dev__.10¢] ------ 10e 10¢ | 3.000] 3¢ May| 13¢ June | Stutz Motor of Am "19391 00” a te oon) LOL Apel 120, = Jan 
United Verde Extens._50c}-----. 27% 28 5,000} 27 Marl 33 Feb | Sun Oil 5 +e 15 1932 O78 = gods 146, 00 hs, Jan} 100% June 
U 8 Continental Mines, new 9e 6e 9e | 20,000 6c Junel 10c Jan | =¥ ift & Co —_ 7 ? 19801 1¢ 7%\ 97 4 97% S0.000 96 54 Jan| +987 Apr 
Utah Apex. 78 7% 8 2'900 6% Feb] 11% Feb Texark & Ft pia tee: +4 102% 103% . yee 1004 Mar] 02% Apr 
Wendon © opper Mining. 1 3% 3% 3%] 2800 2% May 3% Jan | PDyssen (Aug) &S 78 9% 00% 100% 101 336,000 93 Jan wy June 
Tidel-Osage On is. ~ beet --....| 103% 103%] 5,000] 103% Jan] 10514 Mar 
United Elec Westp ower 
Bonds— Mos Boy er Cit eat 89 rts, $0% poy = 84 May] 91 4 
n 8...-19% beta 35% ’ 
Allied Pack. deb &8_. .1939]_._-.. R0 801%|$31,000] 705% May 89 Jan United Rys of Hav 7 %s ‘St 111% 111% ‘33 ‘ 17,000) +491 a ‘7 OF 
Debenture 68..--..1939]-.----] 70 70 1,000] 64 Junel 80 Jan | US Rub ser6%4 % notes 3? ------| 101 101%} 13,000] 100% Mar] 102% Mar 
Aluminum Co of Am 781933]. - 106% 106%] 7,000] 106% Jan| 107% Feb Serial 614% notes. -1 4 + 101% 101 M 2,000 101% June] 102% Jan 
Am G & El 6s, new__.2014] 100%! 100 =1004%|207,000] 98% Apr] 1014 June Serial 64% notes. .1929 10! 4 101 4 101% 17 000} 101% June! 103% Apr 
Aperiean Power & Ligh merle Rift otes.ctaen| Jolie] JOL* tots Meson] Hots Mitel Aoest 
63,0ld without warr_2016] 99%] 99 99%%1|186,000] 96 Serial 64 4% notes...) 4 1% dy Mar 21% an 
6s, new _ 2016] 99%] 99% 99541105000 98 May rat; Sune Serial 6 4% notes. . 1933 101%| 101% 101%| 1,000] 101% Mar] 102% Apr 
Amer Roll Mili 6s__-- 1938]... ._. 103° 103%! 5,000) 101 Jan| 103% Apr Serial § 4% notes. - 19 4) 101 101 101%} 14,000] 100% Mar] 102'4 Apr 
Amer Seating 6s. --- -- 1936} 100 99% 100%] 86,000] 995% July] 100% July Serial 634% notes. . 1934 101 101 101 4,000] 10044 Mar] 102% Apr 
Amer W Wks & El 68.1975] 954] 95% 95%] 54,000] 9214 Marl 9514 June Serial 6 4% 0 notes -19% Fi 101%} 101 101%] 5,000] 100 Mar] luz “% May 
Anaconda Cop Min 6s.1929] 103 | 102% 103 | 57,000] 102% Mar| 103% Jan] Serial 6)¢% notes--1937) 101 | 101 101%) 4,000) 10014 Mar] 102% Feb 
Appalach El Pow 5s wi'50} 964%] 96% 97 1105,000] 96% July] 97% May Serial 614 % notes. _ 1987 tee a 101 101 1,000] 100% Mar 102% May 
Assoc Gas & Elec 68_.1955] 9634) 96% 97%/|201.000] 924% Mar] 97% June Serial 64 eo notes - . 1938 eccces 101 101% 4,000 100'4 Mar] 102% May 
Assoc’d Sim Hardw 6'48'33) 954] 95% 95%] 24,000] 95 Jan| 96% Feb Serial 6% 4 notes. . 193%) _. _ . 101 101%] 12,000] 1004 Mar] 102% Apr 
Atlantic Fruit 8s_....1949] 24 23% 24 5,000] 19 Marl 33% Jan Serial 644% notes. .1940)_-____| 101% 102 2,000] 100s Jan! 10244 Apr 
U S Smelt & Ref 548.1935) 101%] 101% 101%] 20,000] 100 Jan 102 Feb 
Balt & Ohio RR 5s_--2000] 9774! 97% 9774|176,0001 9414 Mar] 99 Apr | UnitedSteelWorksBurlach | | , 
Beaver Board Co 88__1933]----.. 95 06 32,000] 931. Febl 98 Feb F Luxemburg 78- - 1 «+. 95%) 95% 96 83,0001 92%4 May| 96 June 
Bell Tel of Canda 58.1955)------] 100% 101 4,000} 99% Jan] 101% June U 8 Steel Works A 645 1951 : ‘ 2 
Berlin City Elec. 6 148.1928] - - -- 99% 99%] 5,000] 98 Mar] 100 May ‘With stock purch warr--| 96%4/ 9634 96%] 79.000] 96% July| 96% July 
anes: 1929 98% 98%] 30,000] 97 Mar| 98% June Webster Mills 64¢8.-.1932) 95 94 95 22,000] 90% May} 101 @ Jan 
—_ Steel equip 7s_..1935] 102%] 102% 102% 9,000) 102% June] 104% Jan 
3oston & Main RR 6s 1933]------| 100 100%] 4,000] 94% Jan} 101 June 5 
Brunner Turb & Eq 7 48°55] - 85% 87%] 13,000] 85 June| 101 % Feb Foreign Government 
Buffalo Gen Elee 5s__ 1956] ------ 102% 103%] 7,400] 99% Jan] 103% May and Municipalities. 
Canadian Nat Rys 78.1935] 114%] 113% 114% ,000 H xe | Antioquia (Dept of) , Col— 
Carolina Pow & Lt 58.1956] 994 98% 994 125'000 7% aie aoe — 78 Series A.-.-....1945] 92%] 913% 92%] 18,000] 90 Jan} 93 June 
Chic & N W 4348_....1987]------] 101% 101%] 21,000] 101% June] 102% June 78 Series Bwi_.....1945) 91%] 91% 92%] 66,000} 91:4 Apr) 92% June 
Cities Service 6s_.....1966] 93%] 93% 934]134,000] 91% Apr| 93% Mar Austria (Prov of Lower) = ‘ 
New, when issued - 934%] 93% 93%] 47,000] 915, Apr| 94 Mar 7}48.------------- 1950) 95%) 95% 95%] 5,000! 951% July] 98% Mar 


Cities Serv 7s. Ser D. 1944 105%] 105% 105%] 53,000] 10144 Jani 1 1 Baden (Germany) 7s 195) 94% 944% 95 32,000 4 Feb| 9 June 
Cities Serv 8s Ser E_..1966] 112% 111% 111% 5,000 109 ” Jan ities Ff Brazil (U.S. of) 6'48..1957| 904%] 904% 90%] 83,000] 90 May| 91 ‘June 


Cons G, E L & P 68 A_1940] 107 107. 107 +51 e , New 9%) 90% 90%] 2,000] 90% June} 91 June 
54s Series E_...-- 1952] ----- 107 ior 15000 +t oan oor J Buenos ‘Alres(Prov 17 48'47| 100 99% 100 18,000] 99% Jan} 101% Feb 
Consolidated Textile 8s 41] 804%] 80% 80%] 9,000] 80 Junel 92 Feb ng weecenese-e-- 193€| 99%] 99 99%] 29,000] 99 Apr} 1004 Apr 
Cosg-Meeh Coal 6's 1954]------] 92 92 6,000] 90 Apr| 96% Jan ~--1952) 96%] 96% 96%] 53.000] 9614 Avr) 97% %May 
Cuban Telep 74s. __.1941]--- lll =s111 5,000] 10814 Jan} 112. Mar | saldas (Dept), Col7%s'4F| 95%) 95% 96 26,000; 95% July}; 97 June 
oe vee kdebi'4s.1937] 91%] 91% 92 18,000] 9114 May] 95% Jan | Cologne (City) 6'o8-.1950) 90%) 89% 90%] 99,000] 85 Jan} 90% July 
bvdeseuhesacsacs 1946]------] 96 96 6.0001 9414 Janl 96 May | Panish Cons Munic 5448'55) 9754] 97% 98 36,0001 96 May| 99% Feb 
“ ‘ : Denmark (King) 5%s.1955| 99%} 99% 100 [229,000] 98 Mar] 100 May 
Detroit City Gas 6s_.1947] 106%] 106% 106%] 38,000] 104 % Jan| 106% Feb GBncccanecessce=< ~1970 100%!) 100% 100%] 1,000] 99% Jan} 101% Jan 
Detroit Edison 5s B_.1955]------| 102 102%] 83,000] 102. June] 102% June | German Cons Muniec 7s '47/ 97%] 96% 97%|271,000 94% Mar; 98 June 
Duke-Price Pow Ist 6s 1966] 102%] 102% 10244]178,000] 100% Apr] 102!4 May | Hungarian Land Mtge Inst 
- andi , re ream sete Ele we 95\%| 95% 95%) 6,000] 95 June} 95% June 
tlec Refrigeration 6s__163¢| 104%] 104% 105 33,000 ndust Mtge of Finlanc 
Europ’n Mtg & Inv7!4s'50] 98%] 98% 10084 45,000 ‘tu ‘ia 100% F... Ist M coll sf 78...-1944) 99 99 100 | 29,000] 96% Jan) 100 June 
™ Italian Pub Util Inst 73°52} 88%] 88 88%|209,000] 87 May| 93 Mar 
Federal Sugar 6s8--__- 1933] 85%] 85 86 33,000] 85 May] 98% Feb | Medellin (Colom) 8s_1948) 102%] 101 102%] 4,000] 98 Jan| 102% July 
oo — 5'48....1931] 9634) 96 9634] 40,000] 93% Apr] 98% Jan — 4 (Kingd) 6s B. 1972 108% 10856 10896 Ry 106 34 Mar 108 4 ry re 
orida Pow & Lt 5s_.195 95 ) 95 41236 O11 OR 1. Oslo (City) 5%s-.--.--- Se 5% f 93 Mar| 97 ar 
1954 94% 95%4|239,000] 9114 Mar| 96% June heme Cathalie Gash of 4% 
Galena-Signal Oil 7s_.1930] 91%] 915% 92%] 60,000} 84 Mayl 104 Mar Bavaria 6 '98-----. 194€| 9334] 92% 93%] 99,000] 92% June} 94 June 
General Petroleum 6s_1928]------| 101% 10134] 8.000] 101 % June] 102% Jan Russian Govt 5 4s___.1921 13% 13% 13%] 27,000] 12 June} 17 Feb 
Goodyear T & R 5s_..1928] 97%] 96% 975<4]127,000 96% July} 99% Jan 5% % certificates. ..1921 13% 13% 14 25,000} 12 June 7 Feb’ 
Goody'rT&Rof Cal5'és'31] 97%] 97% 98%] 68,000] 97 4% July| 99 Apr 6% % certificates. __1919}____- 13% 14 15,000] 12 June 7 Feb 


Grand Trunk Ry 6 4s.1936] 109%] 109% 109%] 75,000] 107% Mari 109 SantaFe(Argentine) 781942} 93%] 93% 93%] 48,000] 9014 Jan| 94% Feb 
Great Cons Elec 6448 1950] 86%] 86% 87%/110,000 a5 Apr +e ye Saxon Pub Wks $8_.-.1951| 91%] 91% 91%] 22,000] 91% July} 91% July 






































Gulf Oil of Pa 5s____- 1937] 1005] 100% 100%] 23,000] 98% Feb] 101% June | 54x0n State Mtge Inv 7°45) 9734) 96% 97%41122,000] 9254 Mar) 97 June 
1 5\%s 9 ND 1087i--.... 100% 100% 2,000 100% June! 101 Jan Switzerland Govt 5% 81929) 101% 101 % 102 19,000] 101 at Mari! 102 % Jan 

Serial 5'4s...-...-- 1928} ------ 101 101 5,000} 100% Jan} 101% Jan 
. * No par value. & Correction. I Listed on the Stock Exchange this week, where 
mies Elec Co 78__1935 “cece 98% 98%! 20,000) 94 Jan} 99'% June | additional transactions will be found. o New stock. s Option sale. 1 Ex-rights 
004 Rubber 7s----.. 1936 104%4| 104% 105341 9,0001 104% Jan] 105% June | and bonus. #Ex-cash and stock dividends. w When issued. z Ex-dividend. 





y Ex-rifhts. 2 Ex-stock dividend 
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Latest Gross Earnings by Weeks.—In the table which 
follows we complete our summary of the earnings for the 
third week of June: 























Third Week of June. 1926. 1925 Increase .| Decrease. 
$ Se ™ $ 
Previously reported (4 roads) ---| 6,046,011) 5,475,470) 570,541) -____- 
Canadian National.__._______ 5,213,562) 4,190,930/1,022,632 a 
Duluth South Shore & Atlantic_ 110,017 Re | naames 11,772 
Georgia & Florida----_----_-_-- 32 ,600 29,700 Ee -weseue 
Great Northern.............. ZITO S.2168e «scene; 97 ,246 
Mineral Range... ............. 4,847 tk - == 7,010 
Minneapolis & St Louis____-_-_- 289,257 271,443 wie tsanae 
Mobile 3. | | aS 364,451 324 362 eee” Vautuws 
Nevada California & Oregon__- 9,498 7.053 = Save 
St Louis Southwestern__-__-_-_-_- 485.900 452,921 fy =e 
Southern Ry System .......-... 3,927 ,942| 3,647,254| 280,688) -—_..__- 
Western Maryland__________- 379,044 352,369 Dae. . abemes 
etal (16 roads) ............ 19,039,129)17,158,394/1,996,763) 116,028 
Net increase (10.96)_________- re aed | <i oe Cn 





In the table which follows we also complete our summary 
of the earnings for the second week of June: 





1925. 


Second Week of June. Increase. 


Decrease. 








$ 
18,424,916) 16,742,038) 1,750,040 
377 ASS 352,369 25,116 


Previously reperted (14 roads) - - 
Western Maryland 





Se fe 


et increase (9.99%) 70 











s | 
67,162 | 


18,802,401|17,094,407|1,775,156| 67,162 
cone 5 ibe! 


In the following we show the weekly earnings for a number | 


of weeks past: 




















Current Previous Increase or 
Week Year. Year. Decrease. % 
$ $ b 
lst week Mar. (14 ae 17,011.615| 16.195,029 +816.586| 4.96 
2d week Mar. (14 roads)____| 17,.403.986! 16.675.446 +728 .540) 4.35 
3d week Mar. (14 roads)_-_-| 17.723.131) 16.555.077| +1.168,.054| 7.05 
4th week Mar. (15 roads)____| 26.826.156| 23.116,172| +3.709.984|16.09 
lst week Apr. (15 roads)___-_| 17,678,425) 16,549,262} +1.135,.163| 6.88 
2d week Apr. (14 roads)____| 17,043,787] 15.953.491| +1,090.296| 6.83 
3d week Apr. (15 roads)___-_| 17,401,207) 16.231,233) +1,169,.974| 7.21 
4th week Apr. (15 roads)____| 23.063.433) 21.891.860| +1,171.573| 5.34 
lst week May (15 roads)____| 17,.468.131| 16.994.994 +473,137| 2.78 
2d week May (15 roads)____| 18,443.528) 16.581,018) +1.862,.510| 7.23 
3d week May (14 roads)___-_| 18.124.630| 15.950.455| +2.174.175/13.63 
4th week May (15 roads)____| 26.040.097| 21,984,062} +4.056,035/18.45 
lst week June (15 roads)_-.__| 18,874,013] 17,192,610! +1,681,403| 9.75 
2d week June (15 roads) _-_- 18,802,401) 17,094,407| +1,707,994| 9.99 
3d week June (15 roads) 19,039,129! 17,158,3941 +1,880,.735110.96 





We also give the following comparisons of the monthly 
totals of railroad earnings, both gross and net (the net before 
the deduction of taxes), these being very comprehensive. 
They include all the Class A roads in the country, witha total 
mileage each month as stated in the footnote to the table. 





Gross Earnings. 


| Net Earnings. 
Month 

















Increase or Increase or 
1925. | 1924. Decrease. 1925. | 1924. | Decrease. 
$ $ $ s | = 
May -|487,664,385/476,549,801| + 11,114,584) 112,859,524| 96,054,494! + 16,805,030 
June -| 506,002,036 | 464,774,329 + 41,227,707 130,837,324 101,487,318) + 29,350,006 
July _ | 521,538,604 480,943 003) + 40,595,601 139,606,752 111,786,887) + 27,819,865 
Aug - -|554,559,318 507 537,554) + 47,021,764| 166,558,666) 134,737,211) + 31,821,455 
Sept. | 564,443,591 540,063,587) + 24,381 ,004/ 177,242,895 159,216,004| + 18,026,891 
Oct -.|590,161,046 571,576,038) + 18,585,008 180,695,428| 168,640,671| + 12,054,757 
Nov-.|531,742,071| 504,781,775) + 26,960,296 148,157,616! 131,381,847| + 16,775,769 
Dec - - | 523,041,764) 504,450,580) + 18,591,184) 134,445,634 124,090,958) + 10,354,676 
| 
1926. | 1925. 1926. 1925. 
Jan - .|480,062,657' 484,022 695) —3,960,038/ 102,270,877 101,323,883 + 946,994 
Feb - .|459,227.310 454,198,055, +5,029,255) 99,480,650) 99,518,658) —38,008 


) 
Mar. -| 528,905,183) 485,236,559 
) 


+ 43,668,624 133,642,754/ 109,081,102 + 24,561,652 
April _\498 448 309472 629,820) +2 


5.818.489.114.685.151\102.920.855' + 11,764,296 


Note.—Percentage of increase or decrease in net for above months has been: 
May, 17.49% inc.; June, 18.91% ine.; July, 24.88% inc.; Aug., 23.26% ine.: Sept , 
11.32% inc.; Oct., 7.14% ine.; Nov., 12.77% ine.; Dec., 3.69% inc.; 1926: Jan., 
0.93% inc.; Feb., 0.04% dec.; March, 22.50% inc.; April, 11.43% ine. 

In May the length of road covered was 236,663 miles in 1925, against 236,098 
miles in 1924; in June, 236,779 miles, against 236,357 miles: in July, 236,762 miles, 
against 236.525 miles; in August, 236,750 miles, against 236,546 miles; in September, 
236,752 miles, against 236.587 miles; in October, 236,724 miles, against 236,564 
miles; in November, 236.726 miles, against 235,917 miles: in December, 236,959 
miles, against 236,057 miles; in January 1926, 236,944 miles, against 236,599 miles 
in 1925; in February, 236,839 miles, against 236,529 miles; in March, 236,774 miles, 
against 236,500 miles; in April, 236,518 miles, against 236,526 miles. 


Net Earnings Monthly to Latest Dates.—The table 


following shows the gross and net earnings for STEAM 
railroads reported this week: 





—Gross from Ratlway— —Net from Ratlway— ——Net after Tares—— 
1926. 1925. 1926. 1925. 1926. 1925. 
$ $ £ $ 
Akron Canton & Youngstown— 
May...... 80,342 272,245 94,575 122,889 75,482 108,755 
From Jan 1. 1,320,981 1,216,124 405,347 471,795 311,158 404,964 
American Railway Express— 
March_-..-. 25,815,884 24,361,362 286 ,186 279,111 114,655 106,600 
From Jan 1.67,233,109 66,279,185 817,939 783,045 295,663 261,225 
Ann Arbor— 
ss 499,266 471,802 119,166 144,454 96,393 123,421 
From Jan1 . 2,402,045 2,265,718 550,061 582,768 434,431 459,495 
Atch Topeka & Santa Fe— 
BED sosene 15,153,473 14,404,100 3,643,810 2,910,210 2.455.096 1,965,027 
From Jan 1.73,990,245 72,470,457 19,364,359 16,666,396 13,210,829 11,079,499 
Gulf Colorado & Santa Fe— 
May...-..,2,135,882 2,030,124 262, 222,576 184,139 134,207 
From Jan 1.10,442,574 11,197,376 1,374,131 1,903,265 922,664 1,466,847 
Panhandle & Santa Fe— 
May...... 1,108,026 739 463 430,758 119,558 373,511 99,524 
From Jan 1. 4,893,758 4,009,296 1,974,339 948,192 1,695,741 806,150 
Atlanta Birm & Atl— 
 s- 425,528 394,266 7,597 18,611 —7,099 5,460 
From Jan 1. 2,409,459 2,182,526 257 ,567 207,911 187,100 142,344 
Atlanta & West Point— 
May...... 261,065 243,313 49,748 58,174 33,548 40,678 
From Jan 1. 1,318,895 1,262,771 277 996 277,874 202,702 201,032 
Atlantic City— 
=a 365,159 355,397 39,976 43,168 5,158 20,472 
From Jan 1. 1,475,056 1,462,876 -—958,844 —200,217 —241,570 —313,697 
Atlantic Coast Line— 
ET aehean cocoa 8,191,037 7,380,030 2.275.527 2,058,425 1,674,155 1,555,462 
From 


Jan 1.46,037,545 41,082,812 15,814,747 14,502,534 12,909,259 11,943,701 








4 from Railway— —wNet from Ratlway— ——Net after Tares—— 


926. 1925. 1926. 1925. 1926. 1925. 
$ $ $ 3 $ $ 
Baltimore & Ohio— 

 — 20,258,489 18,687,410 5,258,849 4,439,403 4,376,982 3,592,591 

From Jan 1.96,347,914 90.901,961 21,353,295 18,334,755 16,915,894 14,097,832 

B & O Chicago Terminal— 

May...... 324,293 301,448 68,481 70,222 15,025 27,394 

From Jan1l_ 1,478,077 1,441,859 241,426 165,922 2,981 ,008 

Bangor & Aroostook— 
TT — ere 565,845 615,894 204.854 220,726 155,243 163,789 
From Jan 1. 3,269,048 3,430,306 1,134,319 1,255,391 875,038 951,881 
Belt Railway of Chicago— 
5 MG wactee 630,996 550,489 208,245 168,758 158,805 124,184 
From Jan1_ 2,981,726 2,770,416 907,073 829,315 661,090 619,129 
Bessemer & Lake Erie— 
May...... 1,587,681 1,728,174 724,419 785,168 633 ,630 680,588 
From Jan 1. 4,547,188 5,404,929 853,023 1,351,435 642,452 1,123,962 
Bingham & Garfield— 
__e 48,995 48,122 18,485 9,117 11,668 —669 
From Janl. 229,490 256,885 56,465 66,144 8,093 13,257 
Boston & Maine— 
OO aa 6,643,315 6,453,856 1,635,869 1,269,131 1,388,160 1,006,620 
From Jan 1.32,815,366 32,372,070 7,678,411 5,922,740 6,404,154 4,594,752 
Brooklyn E D Terminal— 

ae 117,390 117,975 45,955 48,478 38,519 41,257 

From Janl_ 606,580 585,283 239,627 236,875 204,289 201,118 
| Buff Rochester & Pitts— 

May _.-_-. 1,534,611 1,156,192 311,256 136 ,026 261,165 100,876 

From Jan1l_ 7,183,102 6,094,192 1,399,066 814,668 1,148,970 639,504 

Buffalo & Susquehbanna— 
DE aesacne 86,857 96.055 —24,100 —16,615 —27,250 —20.015 
From Janl. 487,937 748,994 —61,284 14,683. 77,034 —2,137 
Canadian National Rys— 

22,183,304 18,245,738 3,226,365 eae eee 

From Jan 1.98,685,109 87,339,081 12,915,583 4,174,722 ....-.- ------ 

Atl & St Lawrence— 

MGT sondsa 187,926 193,269 19,154 —37,617 5,460 —52,248 

From Jan1_ 1,077,530 1,100,847 132.633 35,150 64,303 —46,028 

Chicago Detroit & Canada Grand Trunk Junction— 

May...e-- 312,346 225,094 139,861 82,289 128,591 74,265 

From Jan 1. 1,597,890 1,295,413 789,838 682 ,802 783,393 623,535 

Detroit Grand Haven & Milwaukee— 

May...... 698,544 628,462 318,723 227,722 314,742 223,768 

From Jan 1. 2,931,229 2,605,002 1,065,552 765,715 1,039,500 741,557 

Canadian Pacific Lines in Maine— 
MP wscese 138 463 131.048 —88,402 —92,968 —98,902 —103,968 
From Jan 1. 1,309,693 1,226,587 207,401 137,060 154,901 82, 
Canadian Pacific— 

May......15,492,758 12,467,612 2,448,876 OO ee 
| From Jan 1.69,693,818 61,691,172 11,129,583 6,213,195 $------ «-««-- 
| Central of Georgia— 

May Maden? 2.475.724 2,218,563 466,242 406 865 365,498 308,771 

From Jan 1.13,057,245 11,882,182 2,975,139 2,611,761 2,395,895 2,078,704 

Central New England— 
May...... 690,891 641,706 221,045 166 045 194,695 141,044 
From Jan 1. 2,964,642 3,177,818 879,332 998,779 745,569 872,220 
Charleston & Western Carolina— 
May....-- 315,491 330,166 89,875 48,206 68,191 28,144 
From Jan1. 1,757,905 1,828,748 477,509 524,482 369,840 424,167 
Central RR of N J— 
May ___... 5,242,015 4,906,111 1,699,610 1,341,093 1,251,594 949,687 
From Jan 1_22,480,674 22,778,319 5,460,640 5,574,894 3,516,502 3,757,772 
Chesapeake & Ohio Lines— 
BGP .<«s-« 11,018,749 10,343,613 3,610,861 3,008,885 3,051,575 2,511,899 
From Jan 1_50,917,392 46,303,445 13,938,557 11,162,561 11,142,127 8,879,770 
Chicago & Alton— 
sda hain 2,465,438 2,405,355 522,565 507 543 414,296 408,194 
From Jan 1_12,089,379 11,915,116 2,392,235 2,499,226 1,851,677 2,001,684 
Chicago Burl & Quincy— 
De asccenn 11,987,838 11,244,364 1,995,027 1,807,890 1,183,667 1,093,273 
From Jan 1.61,821,129 59,643,026 15,359,930 12,217,078 10,810,517 8,248,675 
Chicago & East Illinois— 
saa po . 2,123,527 1,971,007 236,487 251,173 105,696 145,375 
From Jan 1_11,049,350 10,321,924 1,499,954 1,219,156 926,641 700,566 
Chicago Great Western— 
May ..-.-- 1,968,036 1,827,024 286,060 88,423 206,491 9,880 
From Jan 1_ 9,506,793 9,320,122 1,641,925 1,236,910 1,223,877 830,574 
Yhicago Ind & Louisville— 
” saay _..-- 1,566,312 1,474,127 421,367 440,279 337 662 360,452 
From Jan1. 7,420,134 6,987,570 1,917,149 1,881,933 1,522,387 1,533,281 
Chi Milw & St Paul 
Say 12,537,479 11,921,557 1,867,568 828,093 1,116,001 74,260 
From Jan 1.61,429,925 60,333,731 9,878,420 8,624,447 6,114,362 4,843,303 
Chicago & North Western 
aaey — "12,962,873 11,643,091 2,928,819 2,832,107 2,127,453 2,026,318 
From Jan 1_58,326,831 55,165,477 11,172,173 9,390,754 7,156,595 5,372,551 
Chicago River & Indiana— 
= yieenteed 547,141 545,767 182,243 126,897 143,180 90,772 
From Jan1_ 2,770,161 2,821,592 912,597 817,614 707 ,651 620,644 
Yhie RI & Pacifie— 
— ‘ 9.754.199 9,285,328 1,564,364 1,147,663 970,416 619,082 
From Jan 1.48,774,313 47.839,566 8,236,400 8,368,244 5,274,034 5,733,199 
Chicago Rock Isl & hy 

Chie Rock Isl & Gulf— 

— 480,544 430,056 98 310 48,644 80,227 35,723 

From Jan1_ 2,402,495 2,449,415 453,257 511,321 362,723 446,679 

shie St Paul Minn & Omaha— 
. — a <~ 979.920 1,855,396 268,052 145,906 163,286 24,445 

From Jan 1.10,331,489 10,303,679 1,651,287 1,778,526 1,086,817 1,156,940 

Yine Indiana & Western— 
ss May. osscee 370,083 387,768 35,320 59,670 16,820 42,144 
From Jan1. 1,910,876 1,906,020 283,985 305,030 194,040 213,073 
Clinchfield— 
May Se 646 802 720 367 249 626 277 524 189,623 222,519 
From Jan1_ 3,370,483 3,695,051 1,230,304 1,357,445 930,202 1,082,421 
Colorado & - agen 

Trinity & Brazos Valley— 

} leg . thea 129,245 123,214 —40,118 —87,994 -—48,018 --95,671 

From Jani. 728,788 1,271,755 —160,889 104,487 —199,619 65,316 

Wichita Valley— 

OT <asnke 92,956 101,337 29,730 35,464 20,200 24,834 

From Jani. 601,092 649 649 261,509 259,699 213,476 207,134 

Colorado & Southern 

‘ee. . inde 956 530 905,644 152,153 104,179 88 666 39,654 

From Jan1_ 4,832,059 4,629,298 921,858 703,756 602,797 383,915 

Ft Worth & Denver City— 

Sl caanee 936 692 789,428 317,583 190,871 259.323 131,633 

From Jan1. 4,617,176 4,345,821 1,534,260 1,374,614 1,234,886 1,077,539 

Columbus & Greens— 
BEG asnoce ‘ 142,467 113,916 24,486 3,196 22,980 877 
From Janl. 762,152 625,355 116,891 17,965 109,618 8,535 
Delaware & Hudson 
May....--.- 4,072,704 3,929,574 1,246,717 1,031,159 1,158,716 918,725 
From Jan 1_16,904,055 18,474,328 3,205,898 3,389,033 2,764,824 2,826,071 
Denver & Rio Grande— 
. re 2,567,779 * 2,326,032 565,247 507.277 374,490 339,208 
From Jan 1.12,378,106 11,803,128 3,001,280 2,436,177 2,069,803 1,593,815 
Denver & Salt Lake— 
Bae encese 296,556 W 232,785 © —16,967 29.206 —22,968 20,193 
From Jan1. 1,475,095 [1,135,243 ¥{ 115,161 103,487 85,154 58,365 











Gross from Ratlway— —Net from Ratlway— ——Net after Tares—— 
1926 1925. 1926. 1925. 1926. 1925. 
$ ¢ 8 s A 
Detroit & Mackinac 

May 129,024 148,405 15,628 10,172 11,769 324 

From Jan1. 601,916 656,351 26,026 47,395 --18,540 —2,982 
Detroit Terminal— . 

Pers 256 523 233,152 90 663 73,921 66 936 52,452 

From Jan1_ 1,088,846 986 ,807 225,147 324,130 146 226 225 ,722 
Detroit Toledo & Ironton— 

eT aceon 1,086,797 1,247,994 314,157 537,011 256 ,795 490 209 

From Jan1_ 5,566,685 5,586,469 1,947,661 2,252,661 1,605,924 2,007,852 
Det & To! Shore Line— 

eS 319,619 316,485 122,940 127,922 99,138 107,328 

From Jan 1l_ 2,053,083 1,570,481 1,050,914 716,582 933,050 605 ,065 
Duluth & Iron Range— 

Paeaes 867 062 992 590 415,194 486 ,702 344 043 421,892 
_ From Jan1_ 1,266,296 1,825,474 —357,533 27,979 — 412,073 —99,359 | 
Duluth Missabe & Northern— ot “ ~—“TQe i ‘4 ‘ 

as 2,276,921 2,860,385 1,354,959 1,949,073 972,907 578,228 
From Jan 1_ : 1. 2,750, 772 _ 4,139,976 —1 —184,634_ 1 288,605  —767,' 443 ; "609; 668 
Dul So Shore & _—— 

OS FE 431,405 535,933 54,318 103,631 25,318 75,631 

From Jan1_ 2,134,894 2,329,608 386,746 453 ,094 241,746 307 ,085 
Duluth Winnipeg & Pacific 

May .. 184, 633 170,724 8,589 11,820 —1,165 2,930 

_From. Jani. 955,496 5 i, 012,929: 156,639 _ 236,343 = 108,758 185,898 
Figin Toliet & ner upentet 

ee 2,279,394 2,005,575 863,906 612,421 776 446 524,780 

From Jan 1_10,878 ,052 10, 982,611 | __3,783.906 _ 3,526,515 3,317, 202 _ 3,086.8 883 
Erie Railroad — 

May. . 9,004,282 8,962,485 1,525,601 1,742,041 1,159,347 1.368,188 

From Jan 1.41,669,430 41,366.977 5,439 619 _ 5,837,001 3,609,074 4,028,929 

” Chicago & Erie 

May.....- 1,187,386 1,058,720 442,643 409,168 378,779 352.403 

From Jan1_ 5,937,635 5,722,197 2,340,891 2,215,214 2,021,454 1,941,159 

NJ&N Y RR— 

(Sa 134 267 138,163 22,385 91,095 18,703 15,395 
__From Jani. 646,747 955,546 65,942 52,051 46,554 _s 33,861 
Evans Ind & Terre Haute— 

May 179,993 177,934 * 40,994 % 54,356 36,161 49,272 

From Jan 1_ 1 049,984 963,469 356,138 318,000 328,960 282,328 
Florida East Coast w= Oe ~ oe 

May . 2,427,989 2,111,273 599.061 688,132 458 642 572,592 

From Jan 1_15,632,454 12,091,952 5,025,934 4,256,139 4,366,524 3,680,164 
Ft Smith & Western 

May .. 118,965 127,449 15,911 22,735 10,263 17,223 

Vrom Jan}. 666,560 724,984 96,935 178,608 69 266 150,894 
Galveston Wharf— 

May .. 95,153 109,099 3,765 12,829 —3 ,235 —f} 080 

From Jan1_. 505,995 752,919 ry 743 236,419 14,718 149,467 
Georgia & Florida 

c  —_ 140,070 125,555 35,007 32,690 27,979 26,137 

From Jani. 799,409 650,910 220 846 143,905 185,754 111,057 
Georgia Railroad— @ 

a May 479,605 468.081 * 65,765 f 67,783 58,28 60,727 

From Jan1_ 2,532,526 2,468,878 479,279 420,732 425,2°' “4 368,616 
Grand Trunk Western- 

May ...... 1,813,246 1,626,115 498.051 358,661 419,921 296 403 

From Jan 1_ 8,068,967 7,182,826 2,110,074 1,284,657 1,748,959 936 ,909 
Great Northern System 
4 May . 8.659.762 8,654,371 2,087,739 2,173.07 1,330,351 1,354,059 

From Jan 1.37,534,249 37,052,199 8,137,996 7,985,489 4,435,791 4,277,713 
—_ al & Western— 

ciciabhe 136, = 107,851 31,976 16,572 21,976 9,072 

_ From Jan1-_ -__. 894,15 wee 94 262 188,754 141,305 141.614 103,805 
Guit Mobile & NK Northern 4 > = 

May. o her's 713 482,168 *) 147,051 4 134,244 101,662 103,686 
' From Jan 1- 547,158 2,574,920 | 789,240 , 723,207 572,948 568,501 

Gulf & Ship anes 

May ...... 330,642 276,732 —51,924 56,160 -—77,641 31,811 

From Jan 1. 1,694,542 1,509,015 —202,521 454.677 —333,064 318,650 
Hocking Valley 
& May. 1, 995,044 1,774,387 795,118 584,607 683,509 482,093 

From. yJant. 7,688, 048 7,060,245 2,161, 317 7 1,743,966 1,602,705 1,240,133 


Illinois ~ ‘entral System— 
May. .. 14,480,862 14,095,908 
From Jan 1_73,380,958 70,237, 
Illinois Central Co 
May. 12.688,213 12,321,777 


THE CHRON VICLE 





3,020,008 3,092,745 
5 


351 16,648,509 16,508.19 


2,675,153 2,663,368 


From Jan 1_63,893,304 61,040,093 14,626,599 14,019,058 


Yazoo & =a Valley— 
| EEE 1,792,649 1,774,131 
From Jan1_ 9,487,654 9,197,258 


International Great Northern 
May. 536,176 1,323,494 
From Jan 1. 7,050,240 10,939,2 


Kansas City Mex & Orient— 


76 


DERG cavcce 175,808 223,229 

From Janl. 714,884 1,171,830 
K C Mex & O of T 

May..---- 303,257 262,598 

From Jan 1. 1,368,587 1,384,853 
Kansas City Southern— 

May....-- 1,592,963 1,544,154 

_ From Janl. 7,740,244 7,226, 530 _ 

~ ‘Texarkana & Fort Smith— 

May. 265,997 282,968 

From Jan 1. 1,239,964 1,200,139 
Kansas Okla & Gulf— 

AGEsce-s= 171,106 157,153 

From Jan 1 804,021 669,182 

AY..---. 189,891 152,666 

From Jani. 993,912 821,848 
Lake Sup & Ishpem— 

May....-- 221,477 229,274 

From Janl. 508,823 557,735 
Lake Terminal 

May...... 100,383 111,751 

From Jani. 430,282 461,997 


Lehigh & Hudson River— 


May..-..- 307,022 291,015 
From Jan 1. 1,316,811 1,309,620 


Lehigh & New England 


re 530,957 539 ‘ 
From Jan 1. 1,889,308 2,157 


Lehigh Valley 


May 7,143,895 6,819,071 


From Jan 1 -29,975.208 31.517.398 

Los oon & Salt Lake— 
eccce - 2,043,280 1,998,742 

Wrens Jan i. . 9,792, 738 _ 9 9, 368, 486 _ 1,4 
Louisiana & Arkansas— 

May..ccco 342,358 349,153 

From Jan 1. 1,744,363 1,652,875 
Louisiana Ry & Nav Co— 

May.....- 287,014 317,048 

From Jan 1. 1,388,787 1,481,519 

La Ry & Nav Co of T— 

Wei casece 89,770 102,747 

From Jani. 535,698 524,806 





2,071,449 
11,625,512 


1,891,936 
9,499,790 








344,855 429 377 213,794 300 ,582 
2,021,910 2,489, 137 1,338,438 1,845,792 
$22,171 186,949 273,962 180,129 
1,209,377 1,272,086 997,292 1,087,823 
—4 606 49,365 —8,298 34,357 
—53,197 134,650 -—72,194 86 ,043 
47,711 48,719 40,711 41,751 
258,048 356,084 we 222,625 321,227 
500,107 387,456 392,313 291,240 
2,533,941 __) 926,394 1,994,176 1,451,086 

— lt ‘ ——— 

125,431 149,469 108,243 133,394 
598,989 543,604 512,729 464,165 
—406,162 —18,005 —447,.259 —-26,662 
—349,203 —30,103 —413,585 —6,320 
23,573 —13,438 13,830 —18,386 
—325,630 —43,541 —399,755 -—84,706 
101,45 od 103,439 89,852 89,291 
7,84 50,536 —54,683 — 9,063 
16.302 10,271 9,905 4,372 
0.579 17,543 —20,979 —12,957 
133,544 105,379 113,604 88,520 
458,065 382,469 378,725 313,681 
194,349 181,797 164,881 158,279 
477,903 562,612 393,719 477,188 
2.284.538 1,998,639 1.844.680 1.592.805 
6.279.300 7,509,687 4,742,510 5,845,807 
“oe = 7 Re 
447,419 420 883 315,482 4 282,963 
1,445,895 _1.638,511 788,544 943,782 
115,810 121,448 81,364 94,993 
597,710 480 596 422,825 345,040 
72,743 82,556 50,695 62,434 
100,910 191,400 —9,817 90,736 
2,718 17,075 —1,228 13,075 
49,283 43,549 29,213 23,727 
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—Gross from Ratlway— —Net one aia —Net aan Tares—— 


1926 1925 1926. 1925. 1926. 1925. 
$ $ 3 $ g $ 

Loulsv Henderson & St L— 

ee 265 608 274,228 —3,081 58,062 —11,303 43,162 

From Jan 1. 1,578,788 1,541,743 387,211 499,254 293 556 407,791 
Louisville & Nashville 

_ See 11,777,582 11,106,951 2,755,963 2,255,216 2,157,133 1,842,443 

From Jan 1_60,254,360 55,905,543 13,687,814 11,455,658 10,720,614 9,001,752 
Maine Central— 

_ 1,579,209 1,687,417 265,415 369,002 198,150 268,587 

From Jan1_ 8,357,059 8,400,587 1,622,601 1,776,210 1,128,012 1,274,101 
Midland Valley 

May - 346,596 357 ,953 131,537 108,676 111,160 91,350 

From Jan1_ 1,711,074 1,795,494 709,127 617,822 621,082 533,215 
Minneapolis & St Louis 

May _.. 1,066,908 986.091 211,537 —175,714 —274,009 —238,265 

From Jan1_ 5,693,034 5,824,605 99,200 131,630 —220,441 195,664 
Minn St Paul & SS M System 

Minn 8t Paul & 8 8S M— 

May. . 3,786,897 3,573,678 753,329 522.731 928.514 373,949 

From Jan 1_17,448,680 17,504,459 2,947,044 3, 194. 216 1,780,146 1,987,027 
Mississippi Central— 

eo 130,892 139,328 31,157 49,258 21,923 34,745 

From Jani. 655,029 644,787 178,426 191,907 129,826 140,133 
Mo-Kansas-Texas— 

a - 2,767,073 2,662,780 911,041 916,123 712,187 779 ,862 

From Jan 113,438,181 13,648,633 4,450,985 4,826,925 3,407,838 3,884,956 

Mo-Kan-Tex of Tex— 

May....ee 1,553,538 1,618,731 292,502 369,734 238,454 316,261 

From Jan1_ 8,029,803 8,951,922 .791,950 2,144,210 1,523,426 1,854,844 
Missouri & North Ark— 

M&ay.cccee 133,038 111,002 —21,119 4,504 —23,743 2,113 

From Janl. 688,815 624,484 —37,673 66,754 —49,305 57,737 
Missour1i Pacifie— 

Di neeeaneeee Se See 86=—=—«kéésee 830. Sew *1,310,215 *1,153,141 

From Jan 1_.53,144,017 52,011,028  ...... ..-.--- *7,258,993 *5,903,133 
Mobile & Ohio 

_.. Freer 1,577,545 1,494,958 375,912 339,576 261,042 247,087 

From Jan 1. 8,116,494 7,777,511 2,177,563 2,008,956 1,676,250 1,560,142 
Nashville Chattanooga & St Louls— 

May 1,933,951 1,855,504 295,137 211.107 220,088 150,973 

From Jan 1_10,095,455 9.789.958 1.951.673 1,689,985 1,575,805 1,388,925 
Nevada Northern— 

MGT cenane 72,526 94,118 38 842 50 496 30,082 40,020 

From Janl. 377,348 426,140 181,893 183,060 131,414 130,666 
New Orl Tex & Mex— 

May...--- 344,410 300 657 104,349 96,381 77,759 73,089 

From Jan1_ 1,466,793 1,376,522 397,124 434 603 268,692 322,647 

Beaumont So Lake & W— 

58Y wencce 283,192 273,288 108,830 114,971 101,889 108,049 

From Jan1l_. 1,204,716 1,193,667 363,725 425,974 328,045 387,193 

St L Browns & Mex— 

MGV causce 898,210 738,497 370,532 290 292 339,776 260,303 

From Jan 1. 4,037,099 3,661,270 1,474,798 1,494,367 1,321,640 1,344,357 
New York Central 

May 32,406,312 31,259,348 8,968,246 8.392.088 6,636,535 6,132,941 

From Jan 1 157130,318 149782,504 36,943,320 35,045,769 26,108,983 24,573,577 

Indiana Harbor Belt— 

J 906 ,223 857,242 275,592 270,410 234,398 225,878 

From Jan1_ 4,487,861 4,457,287 1,182,260 1,301,891 964,216 1,120,692 

Michigan Central 

May 8.111.352 7.280.140 2,576,386 2,122,844 2.077.797 1,673,830 

From Jan 1_38,831,627 35,658,828 12,304,485 10,206,484 9,835,383 8,044,943 

Cincinnati Northern --- 

MO senda 367 858 357,513 115,702 118,371 92,640 96 016 

prem jani- B, 390, 148 1,770,880 630 ,869 566,154 505,971 451,947 

CCC & St Louls 

May 7.731.385 7.316.876 2,081,968 1,926,599 1,618,934 1,482,785 

From Jan 1_37,322.857 36,002,486 9,056,493 9,329,362 6,830,506 7,134,243 

Pittsburgh & Lake Erie 

May 2,540,407 2,469,020 395,844 386 647 234,: 218,147 

From Jan 1.13,459,898 13,677,320 2,446,779 2,802,601 1,555, 1,920,423 
New York Connecting— 

MAT ccaeee 236,401 222 402 146,470 140,932 107 670 99,682 

From Jan1l_ 1,138,958 1,132,521 701,470 767,122 510,670 564,372 
N Y NH & Hartford 

May 11.173,456 10,659,820 2,881,218 2,530,230 2,433,280 2,112,259 

From Jan 1_53,522.078 52,032,255 13,522,852 12,904,230 11,284,533 10,898,77 
N. Y. Susq. & Western— 

MO sencee 437,787 450 887 108,285 122,215 79.051 92,023 

From Jan 1_ 2,007,701 2,052,356 374,887 409,018 228,669 264,796 
Norfolk Southern 

May $26,156 705,582 244,791 133,103 196,956 86 842 

From Jan 1. 4,025,320 3,746,764 1,182,017 949 635 041,432 718,053 
Norfolk & Western 

May 9.306.053 7.729.035 3.743.689 2,296,635 2,993,094 1,696,153 

From Jan 144,671,807 38,884,205 16,552,257 11,769,967 12,794,791 8,768,478 
Northern Pac - 

lay 188.797 7.002.703 1,439,743 1,070,781 774,627 397 ,603 

From Jan 1 35 >, 728, 951 34,301,576 7,098,413 5,711,933 3,781,577 2,367,223 

Pennsylvania Co 

May 57,829,596 54,676,413 13,798,254 11,909,847 10,610,183 9,023,685 

From Jan 1 277450 869 263031,707 52,620,698 46,305,173 40,824,672 35,650,165 

Long Island 

May 3,520,987 3,185,343 985,673 832,685 766,874 621,846 

From Jan 1_14,535,054 13,460,241 2,530,018 2,201,033 2,015,745 1,706,837 

W Jersey & Seashore 

May 1,105,265 1,067,237 252,050 234,572 te 720 144,828 

From Jan 1. 4,630,383 4,680,662 475,155 568.476 337,232 440,515 
Northwestern Pacific— 

May..---- 591,816 555,788 153,407 125,547 111,792 79,501 

From Jan 1_ 2,461,896 2,427,933 393,699 330,797 187 864 99,609 
Pennsylvania System— 

Balt. Ches. & Atiantic— 

MGI ccccce 122,776 120,873 —35,.298 —34,091 —40.681 -—37,555 

From Janl. 466,237 492,450 —156,489 —162,307 —163,570 —166,727 

Monongahela— 

May....-- 456,369 403,974 198,849 162,417 178,664 146,415 

From Jan 1. 2,675,493 2,136,142 1,198,247 855,480 1,080,503 775,129 

Toledo Peoria & West— 

M&ayYoccoce 110,517 126,369 —1,236 —18,105 —8,936 —24,113 

From Jan 1- 559,647 647,293 —40,061 73,613 —76,529 —103,660 
Peoria & Pekin Union 

May 129,001 132,818 41,300 25,727 24,300 9,727 

From Jan 1. 740,561 802,656 240,867 203,38 156,867 123,388 
Pere Marquette 

May 3,648,723 3,367,384 916,627 747,127 723,927 587 606 

From Jan 1_17,687,218 15,916,428 5,032,425 3,612,931 4,036,008 2,885,832 
Perkiomen 

May 128,996 113,158 56,440 53,694 49,555 48 260 

From Janl. 548,908 510,852 234,005 204,070 196,197 178,056 
Pittsburgh & Shawmut— 

May..cces 133,842 100,009 22,484 17,981 22,229 17,839 

From Jani. 671,096 500,795 140,508 70,714 139,658 58,821 
Pitts. Shawmut & North— 

MaVccocce 162,223 152,028 29,845 22,974 26 856 20,275 

FromJanl. 743,692 732,871 122,801 129,896 107 636 116,354 
Port Reading 

May 186,304 197,319 67,340 92.442 50 805 77.080 

From Jan1l. 1,105,103 976.205 535,228 477 666 455,197 396 630 
Quincy Omaha & K. C.— . 

Mavceccece 69.006 76,505 —25,604 —9848 —31,07 —14,483 

From Jani. 351,636 349,353 -—55.156 -—82,627 —81,653 —105,792 
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—Gross from Ratlway— 


1926. 1925. 
$ $ 
Reading Co 
May 8,271,212 7,768,277 


From Jan 1.39,140,197 38,254,560 


Richmond Fredericksburg & Potomac— 


May 1,181,441 , 130,508 
From Jan 1_ 5,761,711 5,549,777 
Rutland 


_ 


May ; 574,967 523,118 

From Jan 1_ 2,721,165 2,512,273 
St Louis-San Francisco 

May 7,193,423 7,107,524 


From Jan 1_35,496,316 34,698,913 
St. L.-S. Fran. of T.— 
MiVaissene 139,873 140,009 
FromJanl. 754,613 876,138 
Ft. Worth & Rio Grande— 
May....-- 105,753 91,006 
From Janl. 520,105 569,784 
St Louis Southwestern— 
St Louis S-W of T 
May 524,163 528,158 
From Jan 1_ 2,833,118 3,036,344 
San Ant Uvalde & Gulf— 
= 191,006 113,009 
From Janl. 792,272 681,662 
Seaboard Air Line— 
May._._.. 5,354,310 4,927,459 
From Jan 1_29,977,476 25,552,793 
Southern Ry Co— 
May. _...12,599,770 11,469,205 
From Jan 1_63,578,239 59,286,263 
Alabama Great Southern— 
| ee 886,022 825,233 
From Jan 1. 4,365,164 4,126,964 
North Alabama 
126,737 117,950 
From Jan 1. 623,840 631,025 


a Southern Pacific System— 
Southern Pacific Co— 
BE nnesies 17,710,895 16,104,727 
From Jan 1_80,769,723 77,456,417 
Galv Harris 8 Ant— 
 - 2,164,685 2,211,524 
From Jan 1_11,396,766 11,855,484 
Houston & Tex Cent— 
1,075,131 1,069,667 
From Jan 1. 5,353,240 6,248,898 
Houston E & W Texas— 
BD siivwnas 258,738 276,705 
From Jan1_ 1,271,570 1,280,017 
Louls Western— 
Snes 309,962 368,519 
From Jan 1_ 1,578,573 1,682,792 
Morgans La & Texas— 
PE i'n acm 611,887 710,623 
From Jan1_ 3,254,043 3,411,906 
Texas & New Orleans— 
ae $22,334 910,220 
From Jan1. 4,155,830 4,428,625 


Southern Railway System— 
Cin N O & T P— 
aes 1,863,998 1,924,240 
From Jan 1. 9,613,640 9,358,717 
Georgia So & Florida— 
— 555,614 498,342 
From Jan 1. 3,196,659 2,387,079 
N Orleans & Northeast— 
a 511,536 441,960 
From Jan 1. 2,614,289 2,384,723 
Spokane International— 
May ..-..-.-. 106 ,006 96,553 
From Jani. 491,399 457,634 
— Island R T— 
aiperdias 275,961 245,899 
—s Jan 1. 1,225,166 1,105,147 
Tennessee Central— 
a 261,044 255,602 
from Janil. 1,347,232 1,228,124 
Term Ry Assn . St Louls— 
a 1,092,871 1,030,412 
From Jan 1. 5,491,288 5,392,346 
7 & Pacifie— 
i gs ahi tin 2,695,559 2,511,006 
fon Jan 1_13,885,617 13,351,172 
Ulster & Delaware— 
= 115,213 126,334 
From Jani. 407,434 466,168 
Union Pacific— 
c= 8,314,310 7,706,624 
rem Jan 1.39,824,274 36,631,771 
og Short Line— 
setehittt 2,688,555 2,346,205 
Pron Jan 1.13,704,408 12,094,021 
— Ry & Nav Co— 
apes 2,370,733 2,017,030 
yeem Jan 1.10,957,374 10,065,717 
St - & Gd Island— 
ET titcmee 287,917 247,475 
Seem don 1. 1,496,112 1,302,070 


Union RR (Penn 
May - 1,127,087 1,085,392 
From Jan 1. 4,620,254 4,662,094 
Utah— 
May -.- , 145,354 94.659 


From Jan 1- 636,588 665,748 
Virginian 

May 1.737.945 1,537,542 

From Jan 1. 8.399.639 7,666,904 
Wabash 

May ‘ 5.876.948 

From Jan 1_28,218,546 2 
Western Maryland 

May -. . 1,746,627 1,563,910 

From Jan1. 9,003,972 7,959,264 
Western Pacifie— 

BT ananee 1,158,437 1,090,140 

From Jan 1. 5,348,465 4,994,744 
Western Ry of inne —- 

May _ 281,579 253,506 

From Jan 1_ 1,471,166 1,3: 55 
Wheeling & Lake Erie 

May 1.769.375 1,808 647 

From Jan 1. 8.071.262 7,744,234 


697 .632 


256,319 


St Louis Sou West (incl May 


St Louis Sou West of Texas 
From Jan 1 to May 


—Net from Railway— ——Net en Tares—— 

1926. 1925. 1926. 1925. 

$ $ $ $ 

1,886,023 1,950,903 1,449,056 1,583,373 
9.256.381 9,128,290 7,014,691 7,289,626 
440,550 439,428 354,714 372,045 
2,158,340 2,126,262 1,743,556 1,798,013 
103,065 82,823 74,379 58.416 
450,473 247,845 313,047 135,915 
2,027,375 2,064,812 1,668,219 1,732,339 
10,308,793 10,021,257 8,453,268 8,243,455 
20,940 10,094 18,537 7,758 
181,126 230,484 167,061 218,326 
1,571 —15,417 —2,582 —19,450 
—2,843 18,102 -—23,764 —2,138 
—71.438 —73,796 -—99,203 —100,559 
—221,112 —139,269 —360,545 —274,466 
5,056 23,521 51,306 19,896 
246,916 170,168 227,177 151,438 
1,130,479 949 326 899,489 


3,467 494 
17,827,121 


238 ,097 
1,250,540 


57,013 
250,843 


4,990,621 
20,280,700 


165,859 
1,403,777 


164,426 
820,485 


78,560 
324,991 


51,151 
319,484 


—86 212 
——172,472 


96,396 
621,523 


579,569 
3,108,782 


140,449 
915,594 


190,211 
966 ,446 


39,303 
175,446 


51,503 
214,561 


35,146 
241,164 


385,050 
1,963 ,057 


511,573 
2,835,127 


18,176 
—15,736 


2,138,959 
11,139,516 


561,795 
3,282,720 
469,092 
1,763,143 


68,025 
440,031 


341,713 
$11,819 


44.658 
190,325 


753,628 
3,498,710 


1.335.660 
6,801,695 


553,146 
2,647 ,546 


227,561 
1,064,394 


74,996 
435,063 


524,889 
2,220,286 


- 


6,203,196 


2,841,668 
16,213,389 


245,123 
1,186,018 


3,482,393 
16,217,154 


218,212 
1,500,245 


37 873 
1,169,519 


24,752 
186 ,056 
83 ,230 
294,525 


102,540 
124,174 


121,176 
716,504 


638,424 
120,279 


oo 


167 ,862 
772,034 


162,109 
883,444 


24,602 
135,326 


26,995 
32,004 


73,946 
244,806 


338,109 
1,761,192 


453,331 
2,733,687 


18,428 
—735 


2,301,510 


10,667 ,893 


415,806 
2,599,513 


216,268 
198,233 


= 


46,421 
304,561 


366 020 
706,732 


17,019 
209,418 


520 897 


- 


5.039.435 


472,803 
303,736 


i 


166,262 
750 641 

75,234 
389,521 


576,269 


2,037,240 


Total Net 


Income. 
"26 *289,613 
°25 *333.815 
31 °26 *1,.674,052 
25 *1,711,343 


6,396,691 


2,663 ,260 
13,707,529 


176,667 
957,594 


48,877 
220,071 


3,573,573 
13,543,597 


66,362 
886,950 


122,000 
518,707 


64,986 
251,716 


30,497 
195,484 


—137,231 
—427,773 


60,357 
444,524 


464,506 
2,498 ,846 


104,685 
750,342 


129,698 
684,444 


33,931 
148,555 


34,003 
132,151 


27,756 
209,153 


264,094 
1,412,041 


348,897 
2,058,527 


12,426 
—44,487 


1,441,570 
7,713,341 


303 052 
1,991,982 


297 627 
9065 


48,972 
331,785 


282,748 
670,700 


35,036 
142,765 


473,146 
2,252,546 


119,191 
574,438 


57,239 
349,561 
383.513 

1,552,767 
Fired 


Charges. 


5,066 402 
2,208,124 
12,673,188 


191,247 
947,361 


43,698 
246,879 
2,549,131 
9,786,874 


128,513 
1,088,111 


11,497 
831,362 
14,739 
136,803 
64.264 
182,523 


51,818 
—130,964 


89,122 
555,068 
529,443 

2,638,946 


143,529 
649,794 


109,574 
637,010 


19,395 
109,249 


10,986 
—46 ,087 


65.068 
218,999 


236 ,860 
1,290,405 


301,035 
2,007 646 


12,926 
—28 ,237 


1,651,013 
7,287,987 


170,479 
1,372,398 


46,254 
347,972 


29,852 
221,717 
325,020 
621,732 

10,883 
174,534 


406,597 
133,630 


tw 


161,685 
875,343 


= 


407,803 
1.988.736 


87,291 
355,034 
60,979 


308,705 


$20,495 
1,416,907 


Balance. 


54,576 
95,399 
505,971 
543.496 
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Income. Chasen. niin. 
3 3 3 
Georgia & Florida May ‘26 9,436 13,542 —4,106 
*25 10,370 13,305 —2,935 
From Jan 1 to May 31 ‘26 88,790 66,470 22,320 
°25 35, 989 65,835 —29,846 
N Y N iH & Hartford May 26 *2,441,490 1,807,354 634,136 
"25 *2,247,198 1,902,634 344,564 
From Jan 1 to May 31 968 11,655,764 9,091,419 2,564,345 
°25 *11,684,205 9,573,249 2,110,956 
Western Maryland May '26 *443,148 246,937 196,211 
? "25 *348 397 252,836 95,561 
From Jan 1 to May 31 26 *2,120,853 1,241,997 878,856 
25 *1. 757,260 1.269465 487 ,795 
— Gross from Ratlway— —Arailable for Int.— ———Net Income—— 
1926. 1925. 1926. 1925. 1926. 1925. 
3 $ $ $ 3 $ 
Missouri-Kansas-Texas Lines— 
. 4,320,612 4,281,511 848,399 941,421 257,800 346,782 
From Jan 1.21,467,984 22,600,555 4,509,119 4,940,711 1,555,161 1,916,172 
—Gross from Railway— —Abvailable for Int.— —Surplus after Chos.— 
1926. 1925. 1926. 1925. 1926. 1925. 
3 $ $ $ $ $ 
St Louis San Francisco (incl subsidiary lines) — 
ee 7,498,919 7,406,348" 1,721,123 1,681,949 422,382 417,971 
From Jan 1.37,136,048 36,518,064 8,446,325 8,255,853 2,053,974 1,963,064 
Gross Net Interest & Balance, 
Earnings. Earnings. Tazes. Surplus. 
s 3 g $s 
Bellefonte Central May '26 7,104 —587 115 —702 
: °25 6,619 15 200 —215 
From Jan 1 to May 31 '26 31,297 —2,557 575 —3,132 
25 40,415 1,755 1,000 755 
Gross Net after Fized Balance, 


Earnings. Tazes. Charges. Surplus. 
$ $ $ $ 


Gulf Coast Lines May ‘26 1,555, 696 *420,981 149,632 271,349 
"25 1,340,775 *436,837 108,514 328,323 


From Jan 1 to May 31 '26 6.847.313 *1,554,858 743,666 $11,192 
z "25 6,358.912 *1,904,233 580,418 1,323) 815 

* Includes other income. 

Electric Railway and Other Public Utility Net 
Earnings.—The following table gives the returns of 
ELECTRIC railway and other public utility gross and net 
earnings with charges and surplus reported this week: 


Gross Earnings——— ———Net Earnings——— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Companies. ~ $ 


$ 
Alabama Power Co___._May 1,019,467 868, 030 *511,902 *422,361 
12 mos end May 31__..12:711.439 9,555,034 *5,796,187 *4,774,821 
eBarcelona Traction, Light & 


Power Co Ltd__._...May 7,155,717 6,802,421 441,715 4,246,730 

5 mos end May 31_--.--: 39,121,290 36.944,949 26: ‘087, 402 > 25. 004,980 
Brazilian Traction, Light & 

Power Co Ltd______- May 3,381,959 2,282,198 1,950,677 1,322,214 

5 mos end May 31-_..-..15,538,709 11,522,169 8,904,467 6,693,854 


cElec Pow & Lt Corp__.May 3,903,801 3,531,711 *1,633,029 *1,408,582 
12 mos end May 31_---47,459,310 43,140,823*19,896,177*17 567,625 
Southern Can Pow Co Ltd 


and subsids________-. May _- 107,637 95,713 67,441 57,613 
8 mos end May 31--_--- 928,443 781,998 621,144 437 ,859 
Winnipeg Electric Co_ ae 450,773 427 400 137 ,336 118,110 
4 mos end April 30-___-- 1,904,599 1,865,455 599,368 523,614 
May 439,361 411,317 131,222 111,245 
5 mos end May 31-_--.-- 2,343,960 2,276,772 730,591 640,260 
*After taxes. c Earnings of sub. cos. only. e Given in pesetas. 
Gross Net after Fized Balance, 
Earnings. Tazes. Charges. Surplus. 
Companies. $ 3 $ $ 
AtlGulf&WISS Apr'26 3,280,707 *%c297,049 k231,929 b 65,120 
Lines & sub 8 8 Cos "25 2,356,188 *c362,311 k184,677 6177,634 
k962,883 b— 


4 mos end Apr 30 '26 13,772,873  *c898,519 , " 
25 9,851,421 *c1,389,383 k750,036 0639,347 
Columbus Elec & Apr'26 281,326 162,733 73,305 89,428 
Pr Co & sub cos 25 225,221 01 ett 21 ‘oP 79,314 


12 mos end Apr 30 '26 3.307.919 954, 416,85 537, 
25 2,411,836 1,035,774 266,222 769 552 
Eastern Texas Elec Apr '26 375,697 *127,016 050 ,287 76,729 
Do (Del) & Sub Cen "25 196,866 *53,644 013,709 39,93! 
12 mos ended Apr 30 '26 4,193,081 *1,379,817 0455,516 924,301 
'25 2,455,504 *825,006 0194,381 630,625 
Fort Worth power May '26 226,401 *103,172 17,247 85,925 
& Light "25 223,419 *115,344 16,818 by 526 
12 mos antes May 31°26 2,854,889 *1,368,813 224,785 1,164,028 
‘25 2,919,911 *1,419,820 201:579 1,218,241 
Honolulu Rapid Apr '26 *80 686 929,622 k12,933 €16,689 
Transit Co, Ltd *25 *87 BSS k12,414 15,660 


28,074 , 
4 mos ended Apr 30 '26 332,888 04498110 k51,725 70,385 
25 351,276 *j117,412 k50,325 c67 ,0O87 
Honolulu Rapid May '26 *86 097 931,605 k12,933 18,672 
Transit Co, Ltd "25 *94 622 35,610 k12,413 €23 ,197 
5 mos ended May 31 '26 418,146 *j153,715 k64,660 c89 055 
°25 445.382 *f153.021 k75,238 €77 ,783 
Idaho Power Co May '26 251,598 *138,582 57,282 81,300 
25 261,247 *145,025 57,704 87,321 
12 mos ended May 31 26 2,858,480 *1,53 4,090 632,522 849,565 
°25 «62,825,832 *1,455,934 725,413 730,521 


Jamaica Pub Serv Apr ‘26 52,700 18,974 6,271 12,703 
Co, Ltd 25 50,762 18,516 6,893 11,623 
12 mos ended Apr 30 '26 634,794 238 698 76,862 161,835 
"25 591,505 197,654 79,3844 117,810 

Nebraska PowCo May '26 345,860 *189,072 68 875 120,197 
"25 328,111 *190,409 68 353 122,056 

12 mos end May 31 '26 4,244,219 *2,200,321 830,905 1,369,416 

"25 44,023,454 *2.122,518 741,966 1,380,552 

Nevada-Cailif May ‘26 558,311 *300 897 109 284 191,613 
Elec Corp & subs "25 452,730 #280 602 105.910 174,692 
12 mos end May 31°26 4,942,312 *2,716,223 1,289,650 1,426,573 

'25 4,715,725 »2'244 706 1,230,722 1,013,984 

Northern Ohio Pr May '26 875,714 139,517 136,586 2,931 
& Light Co 25 941,541 237 ,780 128,147 109 633 

5 mos end May 31 '26 5.027.534 1.259,376 681,565 577,811 

"25 4,764,946 1,250,096 648,100 601,996 

Pacific Pow & May ‘26 317,396 *148,419 68 098 80,321 
Light Co "25 284,925 *120,671 66,491 54,180 
12 mos end May 31 '26 3,687,528 *1,683,192 790,306 892,886 

"25 3,249,368 *1,414,225 760,119 654,106 

Portland Gas & May '26 334,099 *126,154 51,437 74,717 
Coke Co °25 332 054 *123, 898 43 398 80,500 


12 mos end May 31 '26 4,087,496 *1,472.941 600,61) 872,330 
'25 3.882.449 *1.369,967 483,351 886,616 


Texas Power & May ‘26 541,662 *203,422 85,790 117,632 
Light Co *25 494,540 *213,843 83,197 130.646 
12 mos end May 31 '26 7,129,945 *2,977,020 1,001,422 1,975,598 

"25 6,540,535 *2,966,000 905,017 2,060,983 


Third Ave Ry May 28 1,296,251 *250.622 €222,208 28,414 
System 3 1,265,040 | *245,189 €217,569 27 ,620 
12 mos end May 31' 6 13,390,241 *2,498,226 e2,468,868 29,358 

5 13,271,349 *2.305,896 €2,464,450 -—158,554 
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Fized Balance, 
Earnings. Tazes. Charges. Surplus. 
Companies. $ x $ 

Utah Power & May '26 814,673 *438,956 176,935 262,021 
Light Co "25 730,863 *378,961 177 ,246 201,715 
12 mos end May 31 '26 10,154,771 *5,591,758 2,131,337 3,460,421 
'25 9,493,100 *5,157,982 2,135,375 3,022,607 
York Utilities Co May '26 16,210 *j160 k3 892 —3 ,732 
"25 14.611 *72 066 k4,234 —2,168 
5 mos ended May 31 '26 94,218 *94 378 k19,048 —14,770 
25 83 ,803 *j12,845 k20,400 —7 555 
® *,Includes other income. b After rents; after depreciation. e Includes 


amortization of debt discount and expense. 


j Before taxes. k Includes 


taxes. o Includes amortization charges and dividends on securities of 
underlying companies held by the public. 
Month of May———— 12 Months Ending May 31— 
Sur plus Surplus 
Gross. Nea. After Chges. Gross. Neat. After Chgs. 
BJ 3 % $ $ 
Baton Rouge Electric Co— 
1926 76,623 30,437 24,903 877,648 314,368 242,865 
1925 59,175 17,777 11,232 731,209 264,286 198,702 
Blackstone Valley Gas & Elec Co & sub cos 
1926 413,950 132,484 86,263 5,276,271 1,925,938 1,447,084 
1925 392,651 ‘° 149,613 117,298 4,781,877 1,769,185 1,323,093 
Cape Breton Elec Co, Ltd 
1926 48,797 8,691 2,962 572.081 100 696 31,613 
1925 41,720 2,110 —3,619 613,675 95,334 26,829 
Eastern Texas E} Co (Del) & sub cos 
1926 __ 419,609 119,180 52,180 4,414,645 1,359,303 670 ,263 
1925 198,044 61,040 47,583 2,474,599 $21,284 613,759 
Edison Elec Illum Co of Brockton 
1926 134,612 38,179 37,463 1,707,143 559 463 559,765 
1925 128,744 42,108 43,055 1,617,488 607 ,108 612,156 
The El Lt & Pr Co of Abingdon & Rockland 
1936 .... 41,869 6,601 6,363 571,909 108,196 104,491 
1925 38,021 7,033 6,492 459,492 72,367 68,349 
E] Paso Elec Co (Del) & sub cos 
1926 _.«« 234,093 87,613 73,762 2,651,405 981,370 811,522 
1925 - 212,351 77,875 59,629 2,479,591 866 668 649,482 
Fall River Gas Works Co 
1926 : $2,630 16,837 16,505 996 ,758 232,217 229,087 
1925 84,404 21,780 21,614 1,009,528 268,423 267 ,224 
Galv-Houston El] Co & sub cos 
1926 _. 394,575 121,712 59,424 4,105,526 1,084,478 383,570 
1925 342,139 98,313 51,302 3,961,464 1,061,520 509,408 
Haverhill Gas Light Co 
1926 53,752 9,412 9,102 667,142 139,167 138,791 
1925 50 663 9,930 9,926 628,609 149,844 149,532 
Jacksonville Traction Co 
1926 136,466 47,260 32,595 1,510,465 568 986 392,609 
1925 100,423 30,927 20,790 1,165,150 342,811 219,617 
The Key West Electric Co 
1926 22,937 7.295 4,745 287,646 106,894 76,032 
1925 20,925 8,351 5,897 248,167 97,226 67,370 
The Lowell Elec Light Corp 
1926 128,705 41,227 $9,978 1,673,044 582,533 575,078 
1925 115,025 33,002 32,979 1,572,327 548,700 542,258 
Northern Texas Elec Co & sub cos 
1926 _. 215,588 72,263 42,110 2,472,447 794 827 443,359 
1925 _. 206 361 68,562 39,673 2,587,716 864,452 523,675 
Puget Sound Pr & Lt Co & sub cos 
1926 1,095,448 471,315 226,796 13,097,653 5,061,833 2,674,388 
1925 1,007 ,670 365,297 190,781 12,574,842 4,630,062 2,573,204 
Savannah Elec & Power Co— 
EE die de 177,128 66,280 35,224 2,086,032 772,542 406,145 
1925 151,533 55,326 25,204 1,899,995 711,648 334,470 
Sierra Pacific El] Co & sub cos— 
ee 100,717 51,061 47,597 1,158,534 519,909 477,516 
1925 - 05,687 42,230 36,286 1,122,083 422,038 348,409 
Tampa Elec Co & sub cos— 
1926 . 405,206 153,763 142,407 4,162,304 1,670,217 1,595,972 
1925 _.. 250,209 110,52 106,027 2,652,918 1,170,981 1,116,470 
— Deficit. 





FINANCIAL REPORTS. 


Pacific Oil Company. 
(5th Annual Report—Year Ended Dec. 31 1925. 


President Paul Shoup, June 8, says in substance: 


Earnings.—The increase in gross earnings from operations during the 
ear is due to increase in market price of oil and increased production. 
e average base field price of crude oil (of gravity ranging from 14 deg. 
to,17.9 deg. Baume) during 1924 was 97 cents per barrel, while during 1925 
it averaged $1 10 per barrel. At the beginning of the year the base field 
price was 85 cents per barrel, later rising to $1 25 per barrel. At the end 
of the year it was 75 cents per barrel in the San Joaquin Valley fields and 
90 cents per barre! in the Los Angeles Basin district. 
@ The increase in operating expenses is due largely to increased dovaler- 
ment work under way in the San Joaquin Valley and Los Angeles Bas 
fields. Such development expenses amounted to $2,924,863 in 1925, 
compared with $2,044,701 in 1924. 
Additional Investments.—During the year the company purchased the 
property of the Atlas Oil Co., comprising 156.79 acres of leased land and 


producing wells. Jointly with Associated Oil Co., the company also 
acquired the properties of the Witherspoon Oil Co., operat in Texas, 


consisting chiefly of oil leases covering 1,083 acres, 29 oil and gas wells, 
a 19-mile gathering line, and other well appurtenances and field improve- 
ments. The Pacific Oil Co. and the Associated Oil Co. also acquired 
jointly a number of additional oil leases in California and Texas, the total 
acreage of which amount to 83,415 acres. (All oil properties jointly owned 
with the Associated Oil Co. were sold to that company on Jan. 1 1926.) 

Oil Wells and Field Improvements.—There were P00! wells in operation 
in the San Joaquin Valley and Los Angeles Basin fields on Dec. 31 1925, 
compared with 927 wells as of Dec. 31 1924. On Dec. 31 1925 16 new wells 
were being drilled, and 7 wells were being redrilled. As of the same date 
there were 54 wells operated jointly with Associated Oil Co. in California 
and Texas, and 5 new wells were being drilled on joint leases. 

During the year $6,922,439 were expensed for acquisition of oil lands 
and leases an in construction of field improvements, chiefly new wells. 
Of this amount $3,997,576 was charged to investment accounts and $2,- 
924,863 to income. 

Production.—The total production for 1925 amounted to 18,598,904 
barrels, compared with 15,579,353 barrels for 1924. ‘This production con- 
sisted chiefly of light oil, the larger part of which was exchanged with other 
comupetiins soe fue) oll. which - turn was sold to Southern Pacific Se: and 
oO . In these exchanges the company earned a premium, which was 
also received in fuel oil. _— P 

Sales.—Fuel and light crude oil sales during 1925 amounted to 21,414,133 

ls, compared with 16,073,255 barrels sold during 1924, an increase 
of 5,340,878 barrels. In addition, 419,638 barrels of tops were sold at 
profitable prices. 

The net storage of oi] as of Dec. 31 1925 amounted to 4,682,605 barrels. 
This includes fuel oil and light crude oil due from other companies. The 
net storage as of Dec. 31 1924 amounted to 1,010,589 barrels. The increase 
is due to increase in production and to relatively heavy purchases of fuel 
oil made during the year 1925 in accordance with a continuation of the 
policy adopted late in 1924, waereay relatively large quantities of residuum 
were sed from Southern California refineries on advantageous terms. 
Inclu its interest in oil owned by the Associated Supply Co., the total 
net oil owned and stored by the Pacific Oil Co. on Dec. 31 1925 was 6,- 
361,058 barrels. 

nvestments.—The company as of Dec. 31 1925 owned interests in affili- 
ated enterprises as shown in the following schedule: 





Par, Val. ———Capitalization———_ Owned 


Affiliated Companies— Per Sh. Authorized. Outstand’g. Pac. Oil Co- 
Associated Oil Co....------ $25 ,000 ,000x$.56 ,000, $30,739,388 
Associated Pipe Line Co- ---- 100 10,500,000 y10,500,000 3,500,000 
Associated er. ge ae 100 ,000 2500 ,000 250,000 
Miley-Keck eres 1 2,000,000 *1,000,000 33 ,900 


* $3,000,316 of this amount is in treasury of Associated Oil Co. There- 
fore only $52,999,684 of outstanding stock of the latter company take 
dividends from its treasury. y Associated Oil Co. owns 33 1-3% of out- 
standing capital stock. zAssociated Oil Co. owns 50% of ou 
capital stock. * Associated Oil Co. owns 56.61% of outstanding cap 


stock. 

Consolidation with the Standard Oil Co. of California.—The stockholders 
on Feb. 26 1926 ratified a plan to consolidate the properties of the compan 
(except those distributed and to be distributed to the stockholders) wi 
the properties of the Standard Oil Co. (California) as of Jan. 1 1926. 
consolidation was accomplished by the conveyance of these propreties to a 
new company, the Standard Oil Co. of Calif. (a Del. corp.), which has since 
issued to stockholders of Pacific Oil Co. and of Standard Oil Co. (Calif.), 
respectively, a share of stock in the new company for each share of 
of the two grantor companies named. 

On March 6 1926 the company distributed to its stockholders of record 
on Jan. 28 1926, two-fifths of a share of Associated Oil Co. stock and $3 
in cash for- each share of Pacific Oil Co. stock then owned. Later an 
agreement was entered into with the Standard Oil Co. (Calif.) to effect 
the consolidation above mentioned. 

Assets yet on hand are liquid, and are being held pending settlement of 
liabilities including fina] settlement of Federal income taxes. It is hoped 
that all questions necessitating continuance of corporate activities can be 
disposed of during the current year, and any assets remaining distributed 
to the stockholders. 


INCOME ACCOUNT YEAR ENDED DECEMBER 31. 


1925. 1924. 1923. 1922. 
Gross earns. from oper. _$32,914,024 $23,448,932 $19,876,001 $21,422,004 














Operating expenses.___. 14,316,218 9,821,341 8,806,340 7,222,671 
Taxes (excl. Fed'linc.). 1,199,909 1,161,148 1,233,900 990,152 
Total op. exp. & taxes.$15,516,127 $10,982,489 $10,040,239 $8,212,823 
Net profit from oper___._$17,.397,898 $12,466,443 $9,835,762 $13,209,182 
Other income____._._-_- 3,435,670 3,230,979 2,564,045 2,217,198 
Gross income__-__-_ ~~~ 20,833 567 $15,697,422 $12,399,807 $15,426,380 
Deprec. & deplet. res've $3,166,385 $3,133,850 $2,904,579 $3,094,975 
Reserve for Federal tax. 1,209,171 669 805 557,11 509 306 
Dividends (per share) ($3) 10,500,000 ($2)7000 ,000 ($2) 7000 ,000 ($3) 10500000 
Loss on retir. phys.prop_ 367 ,697 306,170 66,761 89,873 
PEE Gas stakcaas ‘sensuecs |. eeneende 29,873 
Balance, surplus... _--. $5,590,315 $4,587,595 $1,871,351 $1,202,353 
Previous surplus______- 13,099,999 8,443,876 6,606,767 5,384,534 
Net profit on securities.. loss2,759 GGOS8 seaecseu 8 couarane 
Pree Ge SeeE SEONG. aidtschies.  wéaaucuie loss34 ,242 19,880 
Profit and loss surplus.$18,687 556 $13,099,999 $8,443,876 $6,606,767 
BALANCE SHEET DEC. 31. 
1925. 1924. 1925. 1924. 
Assets— $ $ | Liabilities— $ $ 
Oil lands and stock | Capital stock ___ 52,500,000 52,500,000 
of Assoc. Oil Co.32,214,654 32,209,558 | Def. Mab. Assoc. 


} 
Investments in and | Pipe Line Co. 








advances toaffili- stock owners... 619,244 432,830 
ated companies_ 18,358,317 19,695,190 | Accts. payable... 2,205,984 1,681,127 
Oil lands and leases Unmatured  divi- 
acquired, field dends declared. 5,250,000 3,500,000 
impts. & equip._30,972,735 27,477,004 | Other curr. liabils. 250,381 459,785 
Cash.._.........13,580,546 10,276,768 | Tax Mability.-- -- 526,198 472,645 
Marketable securs. 4,529,425 600,059 | Federal taxes and 
Accts., &c., receiv. 4,891,068 3,439,072 contingencies _ 3,557,371 2,203,454 
Mat’! & supplies... 303,775 226,491 | Insurance reserves 68,331 87,334 
Oil on hand, &c_.__ 1,515,290 792,902 | Deprec. & dep]. res.23,509,102 20,948,606 
Prepaid taxes --—- 557,191 549.597) Profit and loss— 
Other unadj).debits 251,165 119,141 balance... ...... 18,687,556 13,099,999 
0 107,174,166 95,385,782 ) oo ee 107,174,166 95,385,782 





x Capital stock authorized and issued, 3,500,000 shares of no par value. 
—V. 122, p. 2810, 1777. 


Pennsylvania Company. 

















(54th Annual Report—Year Ended Dec. 31 1925.) 
INCOME ACCOUNT FOR CALENDAR YEARS. 
1925. 1924. 1923. 1922. 

Dividend income. __-.. ~~ $6,235,162 $6,661,118 $6,669,487 $6,786,569 
Rent from equipment...  ._ .. ~~. Kini REE A 55,021 
Miscell. rent income. _- re Dr A82 13,581 10,014 
Income from funded secs. 248,855 406,185 423,800 695,150 
Income from unfunded ss 4 

securities & accounts. 216,309 147 ,096 110,667 733,255 
Income from sinking and 

other reserve funds-_ 11,901 630 2,000 48 ,905 

Gross income_______- $6.712.227 $7,214,548 7,219,536 $8,329,213 

Deductions— 
Wat BEOTUEI. » .cocceas $423,821 $542,972 $667,781 $290,089 
Int. on funded debt 792,454 793,720 794,093 799,954 
Int. on unfunded debt... ‘ 14,119 455,865 1,007 631 
Maint. of invest. organ- 19,361 14,620 31.845 17,149 
Miscell. income charges _ 7,045 7,370 5,999 72,332 

Total deductions.__._ $1,242,711 $1,372,803 $1,955,583 $2,187,154 

Net income... ..__-_- $5,469,516 $5,841,746 $5,263,952 $6,142,059 
Inc. appl. to sinking and 

other reserve funds_ __ $18,391 $6,849 $7 367 $49,934 
Inc. approp. for iny. in 

Ce. . cassseen whawe ae 118,948 

Balance transferred to a 

credit of prof.&loss. $5,451,125 $5,834,897 $5.256.585 $5,973,177 

Previous surplus. $37 .672.419 $43,416,773 $42,324,417 $17 397 988 
Sund. net cred. during yr 45,015 1,220,749 635,771 4,874,314 
Less div. approp. (6°%)- 4,800,000 4.800.000 4,800,000 4.800 000 
Special dividend _ (10)8000,000 ....---- (20) 16000 ,000 


Approp. to gen. fund__ deb.7 332,442 


P. & L. surp. Dec. 31_$31,036,116 $37,672,419 $43,416,773 $7,445,479 
BALANCE SHEET DEC. 31. 











1925. 1924. 1925. 1924. 
Assets— $ $ | Liabilities— 3 $ 

Inv. in road and Common stock. 80,000,000 80,000,000 
equipment . - - 278,052 294,523 4° gold loan of 

Mise. phys.prop 1,799,618 1,799,618 1906 certifs.. 19,471,000 19,840,000 

Inv. in affil. cos.: Aud. accts. and 
OS ¢aaabin 111,132,170 111,120,796| wages payable 2,613 38 
Bonds._..... 2,867,370 9,720,316) Misc. accts. pay. 48,588 62,483 
le os case 498.700 577,900 | Int. mat'd unpd. 11,354 12,382 
Advances... 1,868,329 1,882,330 | Funded debt ma- 

Other invest." tured unpaid. 54,471 195,432 
Stocks._...... 6,739,282 6,739,222 |Unmat. int. accr 200 ,000 200 ,000 
Ps «wncce 1,000 35.847 | Other curr, liab. -.-.--- 7,370 
Delis + #6n0 16,110 25,322 | Other def. liab -- 5,603 5,613 
Miscellaneous 37 38/|Tax liability. --. 853,208 441.057 
Cs osaas . 3,474,492 646,135 | Oth. unadj.cred. 1,691,461 1 623,158 

Special deposits -_ 62,256 205,289 | Miscellaneous 

Loans & bills rec. 275 1,784,908| fundreserve.. 9,282,763 1,971,600 

Misc. accts.rec. 2,782,748 2,724,590) Profit and loss, 

Int. & divs. rec. 1,934,673 2,008,108 balance_..... 31,036,116 37,672,419 

Deferred assets. 8,546,165 1,810,745 

Unadj. debits. 655.899  '655.866| 

——>7— 142.657 ,178 Sanam bee eee 142,657,178 142,031,553 


To 
—v. 122, Dp. 2489. 
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GENERAL INVESTMENT NEWS. 


STEAM RAILROADS. 


New Equipment.—Ciass I railroads during the first 5 months this year 
installed in service 933 locomotives, according to reports filed by the 
carriers with the Car Service Division of the American Railway Association. 
This was an increase of 185 over the number installed during the corre- 
sponding period last year and an increase of 22 over the corresponding 
period in 1924. It was, however, a decrease of 764 compared with tae 
corresponding period in 1923. Locomotives on order on June 1 this year 
totaled 612 compared with 329 on the same date last year and 447 on the 
ane Sate in 1924. On June 1 1923, however, 2 041 locomotives were 

During the first 5 months in 1926 the railroads also laced in service 
42,300 freight cars of which number 10,220 were installed during the 
month of May. Of the total number installed during the 5 montas period,’ 
20,673 were box cars; 1v,628 were coal cars, and 2,666 were refrigerator 
cars. The total number installed from Jan. 1 to May 31 this year was a 
decrease however, of 28.649 compared with the number placed in service 
during the corresponding period last year and a decrease of 16,255 under 
the number placed in service during the corresponding period in 1924. The 
railroads on June 1 this year had 44,628 freight cars on order. an increase 
of 8,113 over the number on order on the same date last year but a decrease 
of 16.628 under the number on order on June 1 1924. 

aese figures as to freight cars and locomotives include new and leased 
equipment. 

Matters Covered in ‘‘Chronicle’’ June 26.—(a) Chinese Government 5% 
Hukuang Ry Loan of 1911, p. 3541. 


Akron Canton & Youngstown Ry.—Fquip. Trusts.— 

The I.-S. C. Commission on June 23 authorized the company to assume 
obligation and liability in res of $200,000 44% equip. trust of 1926 
certificates, to be issued by the Guardian Trust Co. under an agreement 
to be dated June 1 1926 and to be sold at not less than 94% and divs. The 
report of the Commission says: 

‘The applicant represents that it needs additional locomotives on account 
of increased traffic and for purposes of efficiency, and proposes to acquire 
2 8-wheel switching locomotives at about $42,639 each and 2 Mikado-type 
freight locomotives at about $83,413 each. 

“The certificates will be in the denom. of $1,000 c* and will mature 
serially, 1927-41. Dividend warrants attached : vee J. & D. in each 
year. All of the certificates will be subject to redemption on any div. date 
er to maturity at 102 and divs. upon required notice being given. Under 

e terms of the agreement the applicant will indorse on each of the trust 
certificates its unconditional guaranty of the panes of the principal 
thereof and the dividends thereon when they ome payable. 

The applicant invited bids for the certificates from a number of banking 
firms. ree bids were received. It is proposed to sell the certificates 
to the Guardian Trust Co., the highest bidder, at 94% anddivs. On that 

. = ee vcr cost to the applicant will be approximately 5.38%." 
—vV. » Pp. 3334. 


Canadian National Rys.—Bonds Retired.— 


The $625,000 44% % notes due July 1 1926 were paid off at maturity at 
the Guaranty Trust Co., 140 Broadway, N. Y. City.—V. 122, p. 3450. 


Chicago, Milwaukee & St. Paul Ry.—Bondholders’ 
Defense Committee not to Represent Puget Sound Bondholders. — 
The bondholders’ Defense Committee (Edwin C. Jameson, 
Chairman) in a letter to the holders of Chicago, Milwaukee & 
Puget Sound Ry. Ist mtge. 4% gold bonds due 1949, says: 


In view of the fact that there is a conflict of interest between holders of 
bonds issued under the Puget Sound mortgage, and other bonds of the 
Chicago, Milwaukee & St. Paul Ry. represented by this Committee, the 
Committee has concluded that it cannot continue to represent Chicago, 
Milwaukee & Puget Sound Ist mtge. 4% gold bonds due 1949, and has 
exercised its right under paragraph 7 of the deposit agreement to exclude 
said bonds from the agreement. 

Holders of certificates of Lawyers Trust Co., representing deposited 
Chicago, Milwaukee & Puget Sound Ist Mtge. 4% gold bonds due 1949, 
may obtain delivery of the bonds represented by such certificates without 
charge, upon surrender of their respective certificates of deposit, in negotia- 
ble form, to the depositary at its office at 160 Broadway, N. Y. City. 

The committee will continue to receive deposits of junior bonds of Chicago 
Milwaukee & St. Paul Ry. other than Puget Sound bonds. 

e were informed last week that arrangements have been made to pay 
at maturity the —— trust bonds due July 15 1926 and the Chicago 
& Misso River RR. bonds due July 1 1926.—V. 122, p. 3599. 


Cleveland Cincinnati Chicago & St. Louis Ry.— 


Minority Stockholders Protest Terms of Lease to New York 
Central RR.— 


Sry | common stockholders of the Cleveland Cincinnati Chicago & 
St. Louis Ry. (Big Four) are organizing for the purpose of opposing the pro- 
lease of the road's property for 99 years to the New York Central 

R. at a rental which would give a 10% yearly dividend to the Big Four 
common shares not owned or controlled by the parent company. 

A committee of which Ten Eyck Wendell is Chairman and of which 
Seth B. Robinson is counsel has addressed a letter to minority holders of 
common stock of the Big Four, stating that the committee already represents 
owners of 6,420 shares of the stock who will fight the lease in an effort to 
either defeat it or to obtain better terms. The letter states that 127,354 
shares of the company’s stock are in the name of the New York Central RR., 
301,977 shares in the name of the Lake Shore & Michigan Central Ry.. 
wren = controlled by the New York Central, and 40,983 shares in the names 

After pointing out that the net earnings of the Big Four were $11,617,354 
in 1923, $8,080 .032 in 1924 and $11,407,525 in 1925, while per share earnings 
were respectively, $23 64, $16 12 and $23 19, in those years, the committee 


ose ne epee ona coe surplus on ate a 925 was $44,835,600, or about 
0 e outstanding common stock. t the end of se 
should eke Tee d of the present year it 

The directors of the Cleveland Cincinnati Chicago & St. Louis Ry. have 
voted to lease the properties of this company to the New York Central RR. 
for a term of 99 years at a rental to pay the minority holders of the common 
stock 10% per annum in dividends. This proposed lease was voted sub- 
ject to the approval of the stockholders and of the I.-S. C. Commission. 
A stockholders meeting is to be held Sept. 27 to approve this proposed lease. 

The effect of the propease lease will be to prevent the accumulation of 
any further surplus. as all the profits will go to the New York Central RR., 
and this in effect will give to the holders of the majority stock a larger divi- 
dend than to the minority. 

We are opposed to the lease and are confident that it cannot be made ef- 
fective if proper steps be taken to presses the minority stockholders. It is 
important that all minority stockholders express their opposition in some 

ted form with the object of defeating the proposed lease or of obtaining 
better terms."’ 

tThe committee is comprised of Mr. Wendell (Chairman), Robert F. 
Hubbard, F. B. Keech and G. Trowbridge Hollister. See also New York 
Central RR. in V. 122, p. 3335.—V. 122, p. 3334. 


Connecting Terminal RR. (Buffalo, N. Y.).—Ten- 
tative Valuation. 
The I.-S. C. Commission has placed a tentative valuation of $1,125.00 


on the owned and used properties of the company as of June 30 1917.— 
V. 107, p. 1481. — oe 


Delaware Maryland & Virginia RR.— Tentative Valuat’n. 
The I.-S. C. Commission has placed a tentative valuation of $1,700,000 


on the owned and used pro of th , as of June ; —_ 
V. 52, p. 498. property e company as of June 301918 


Denver & Rio Grande Western RR.—Abandoment of 
Branch Line.— 


The [.-8.C. Commission on June 21 issued a certificate authorizing the 
company to abandon a line of railroad from Moffat to Crestone, Saguache 








County, Colo. The application, so far as it relates to that portion of the 
line between Crestone and Cottonwood, has been dismissed . 

The Commission further ordered that this certificate shall take effect and 
be in force from and after 30 days from the date it is issued, and that within 
that period the applicant shall sell the line authorized to be abandoned, or 
any poction thereof, to any Fey or persons desiring to purchase same for 
continued operation, and offerimg to pay therefor not less than its fair net 
junk value.—V. 122, p. 3334. 


Elmira & Lake Ontario RR.—Tentative Valuation.— 
The I.-S. C. Commission has placed a tentative valuation of $4,000,000 


on the owned and used property of the company as of June 30 1918.— 
V. 102, p. 1540. — 


Ensley Southern Ry.—Sale of Properties.— 
See Warrior River Terminal Co. below.—V. 119, p. 810 


Erie RR.—Bonds Autho. ized.— 

The I.-S. C. Commission on June 23 authorized the company to 
pledge as collateral security for $10,000,000 2-year 5% notes, $17,000,000 
of its Ist consol. mtge. general lien 4% bonds, due Jan. 1 1996 and such 
amount of its general mortgage 4% conv. 50-year bonds, series D, due 
April 1 1953, as shall make the total value of all the securities so pledged 
at the prevailing market prices on the day of the contract of sale of the 
notes equal to $15,000,000. 


The report of the Commission says in substance: 

The app icant states that pursuant to the authority contained in our 
order of June 23 1924 (V. 119, p. 74), the bonds proposed to be pledged 
are now pledged as collateral security for a $10,000,000 note which will 
mature July 1 1926, and that the proceeds of the notes to be issued will 
be used in retiring the notes so maturing. The applicant a to dispose 
of the new notes at such price that, after payment of commissions, the 
annual cost of the money to it will not exceed 5% %. 

Determination of the prevailing market value of the bonds which are to 
be pledged for the $10,000,000 of 2-year notes will be made by reference 
to the closing sale price on the New York Stock Exchange on the date of 
the contract of sale of the notes, or, in the absence of a sale on that date, 
the closing bid price, less fractions in each case. 


Considers Nickel Plate Plan.— 

The directors met July 1 in closed session to consider the modified Nickel 
Plate merger plan under which it is proposed to consolidate the Erie RR., 
the Pere Marquette Ry., the Chesapeake & Ohio Ry., the Hocking Valley 
Ry. and the New York Chicago & St. Louis Ry. The directors of the 
Erie RR. decided not to disclose their decision until the directors of the 
other companies involved have voted on the plan, but it is understood that 
the sub-committee of the Erie directors have approved the modified plan. 

It is reported that the directors of the Chesapeake & Ohio Ry. have 
pee the contract and that the directors of the Pere Marquette Ry. 
will consider the modified Nickel Plate nom at their regular meeting 
next Wednesday. At that time a special committee may be appointed to 
go into the merits of the plan. 

The ‘‘Wall Street News” of July 2 contained the following: 

“It is understood that the modified ‘Nickel Plate’ —— that was 
resented to the Erie directors provides for a flat rental by tne new ‘Nickel 
*late,’ under the terms of the lease, of 3% on all three classes of Erie stock. 

The original plan gave 3% on the two classes of preferred stock and 2.40% 
on the common stock. The new plan further provides, it is understood, 
that as Erie shares of whatever class are exchanged into the shares of the 
new ‘Nickel Plate’ company, the rental on those shares shall be returned 
to the ‘Nickel Plate.’ Otherwise, so far as can be learned, the terms 
offered to the Erie are practically if not actually the same as those given 
in the original plan. 

‘‘It is known that the Van Sweringens are eager to file their new plan with 
the I.-S. C. Commission before Aug. 1, when that body is expected to 


recess for its summer vacation.’’—V. 122, p. 3334. 
Hutchinson & Northern Ry.—Ope ation of Line.— 
The I.-S. C. Commission on June 19 issued a certificate authorizing the 


company to operate in inter-state commerce a line of railroad extending 
from a point one mile east of the eastern boundary of Hutchinson in a general 
westerly direction to the junction with the tracks of the Missouri Pacific 
RR. in the southeastern section of Hutchinson, a distance of 4.731 miles, 
allin Reno County, Kan. 


The report of the Commission says in substance: 

The applicant was incorporated as an electric terminal railway company 
on March 21 1912 in Kansas. Authority was granted by the Kansas P. U. 
Commission to issue 1,250 shares of common stock and 1,250 shares of 
preferred, par $100 each. Of the common steck, 1,100 shares have been 
issued and sold to stockholders at par for cash. None of the preferred stock 
has been issued. No application for authority to issue such stock has been 
filed with us. : 

The line in question was built by local citizens interested in the promotion 
and development of the industrial district of East Hutchinson. Operations 
thereon began on or about Aug. 1 1923, under authority granted by the 
Kansas P. U. Commission. The applicant serves as an intermediate carrier 
of freizht traffic between points on the Arkansas Valley Interurban Ry. 
and Hutehinson, where connection is made with the Missouri Pacific, 
Chicago, Kock Island & Pacific, and Atchison, Topeka & Santa Fe Rys. 
The last named carriers reach Hutchinson but do not serve industries in the 
eastern portion thereof. The applicant alsa handles switching traffic 
bet ween industries located on its line and each of the aforesaid connections. 
It is estimated that there was an interchange of approximately 8,600 cars 
during 1925. The line is single track standard gauge, and laid with 75- 
nound rail. The applicant owns a power plant and one 30-ton electric 
locomotive. It states that in order to handle the traffic properly it will be 
necessary to acquire an additional 50-ton electric locomotive. 


Indiana Harbor Belt RR.—Nole Authorized.— 

The I.-S. C. Commission on June 21 authorized the company to issue a 
$1,500,000 demand 44%% promissory note at not less than par. 

The report of the Commission says in part: 

“The applicant states that during the period from July 1 1917 to Dec. 31 
1925 it expended $2,026,898 from income and other moneys in its treasury 
for additions and betterments to roadway and structures and other yen 
property, which expenditures have not heretofore been capitalized. It 
further states that projected additions and betterments subsequent to 
May 1 1926 will involve expenditures in excess of $1,800,000, for which 
additional funds will be required, and that pending permanent capitaliza- 
tion of the expenditures heretofore made it proposes to negotiate a loan of 
$1,500,000 either from the Michigan Central RR. Co. or from a bank 
issuing in evidence thereof its demand note bearing interest at the rate of 
4%% per annum. The proposed note, together with other outstanding 
notes of a maturity of two years or less, aggregates more than 5% of the par 
value of the outstanding securities of the applicant. 

“That portion of the original application seeking authority to issue an 
additional $500,000 of notes will be held in abeyance.""—V. 122, p. 2647. 


Maine Central RR.—Ope ation of Line.— 

The I.-S. C. Commission on June 17 issued a certificate authorizing the 
qumpeny So operate a line of railroad from Bath to Woolwich, Sagadahoc 
County, Me. 

The new line will be constructed by the State of Maine as part of a com- 
bination highway and railroad bridge. Under the authority conferred in 
paragraph 5 of Chapter 89 of the Private and Special Laws of the State of 
Maine, the directors of the Kennebec Bridge, on May 25 1926, entered into 
a contract with the Maine Central RR., wherein the latter agrees to share 
the cost of construction of the bridge and approaches, provided the total 
cost thereof does not exceed $3,000,000, in the proportion of 55% vw the 
Maine Certral RR. and 45% to the State, the company to pay its propor- 
tior, with interest at the rate of 4% per annum, in equal semi-annual pay- 
ments during a period of fifty years. The amount of each such payment 
will be $38,285, if the total cost of the bridge and approaches is $3,000,000, 
and if the cost is less than that amourt, the amount of such semi-annual 
pa erts will be proportionately reduced. In addition to the payments 
to be made by the company toward the construction costs, it agrees to pay 
to the State the wages of draw tenders, the cost of electric currert, repairs 
on machinery and the incidental expenses connected with operating the 
draw, and to maintain, at its own expense, its ties, track structures, and its 
own approaches.—-V. 122, p. 3208. 


Minnesota Western RR.—Construction of Exrtension.— 
The I.-S. C. Commission on June 19 issued a certificate authorizing the 
company to construct that part of a proposed extension of its railroad 
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from its present terminus at Lake Lillian to Montevideo, Minn. The 


company’s application, in so far as it relates to that part of the proposed 


extension between Montevideo and Dawson, 
119, p. 1395. 


New River Holston & Western RR. (Va.).—Final Val’n. 
The I.-S. C. Commission has placed a final valuation of $572,500 on 
the property of the company as of June 30 1916. 


New York New Haven & Hartford RR.— Notes Offered. 
—Kidder, Peabody & Co. and Coffin & Burr, Inc., are 
offering at 10214 and int., to yield about 5.40%, $2,146,000 


Minn., was denied.—V. 


6% collateral gold notes (participation certificates). This 
offering represents no new financing. 
Dated April 1 1922; due Oct. 3] 1930. Int. payable (A. & O.) at the 


Chatham Phenix National Bank & Trust Co., New York,City, 
Denom. $5,000. Not callable before maturity. 

Security.—There are $4,000,000 bearer participation certificates which 
represent shares in a promissory note of the N. Y. N. H. & Hartford RR., 
formerly held by the Director-General of Railroads of the United States, 
and now deposited under deed of trust dated Dec. 21 1925 with the trustee. 
This $4,000,000 note, in addition, is secured by a deposit with the trustee 
of $5,048,000 Ist & ref. mtge. 6% gold bonds, series ‘‘A,"’ due Oct. 31 1930. 
These Ist & ref. intge. bonds are secured by a first lien on 441.34 miles of 
road, including 122.04 miles of the main line from Woodlawn, N. Y., to 
Springfield, Mass. hey are also a first lien on 56.33 miles of trackage 

hts and on leaseholds of 5 railroad companies and on the perpetual right 
of way between Woodlawn, N. Y., and Grand Centra] Terminal Depot, a 
distance of 11.94 miles. They are a second lien on 778.80 miles of road and 
are further secured by deposit of securities having a par value of $51 725,000. 

The aggregate principal amount of Ist & ref. mtge. bonds which at any 
time may be issued and outstanding is limited to an amount which, together 
with al] the then outstanding bonds, notes and indebtedness, shal] not ex- 
céed twice the then outstanding stock, and the premium paid in thereon, 
which at the present time would limit the amount of these bonds to $352,- 
801,575.—V. 122, p. 3335. 


Norfolk Southern RR.—Fquip. Trust Certificates.— 

The I.-S. C. Commission on June 23 authorized the company to assume 
obligation and liability in respect of $140,000 5% equip. trust certificates, 
series FE, to be issued by the Pennsylvania Co. for Insurance on Lives & 
Granting Annuities under a declaration of trust dated April 1 1926. The 
report of the Commission says: 

“The applicant represents that it needs additional motive power to handle 
properly its business, and _ to acquire 5 freight locomotives at an 
approximate cost of $187,195. 

‘The certificates will be in the denom. of $1,000 c*. 
in amounts of $7,000 semi-annually, “beginning Oct. 1 1926 and ending 
April 1 1936. Dividend warrants attached payable A. & O. The certifi- 
cates will be issued by the trustee and the applicant represents that, so far 
as it knows, are to be sold at par. The applicant exercises no supervision 
over their sale and will not participate in any discount or premium arising 
therefrom."’-—V. 122, p. 2353 


Oakdale & Gulf Ry.—Final Valuation.— 


The I.-S. ©. Commission has placed a final valuation of $16,530 on 
the property of the company as of June 30 1919.—V. 119, p. 2875. 


Perth Amboy & Woodbridge RR. Tentative Valuation. 

The I.-S. ©. Commission has placed a tentative valuation of $1,000,000 
on the owned and used properties of the company as of June 30 1918.— 
V. 113, p. 850. 


St. Louis Brownsville & Mexico Ry.—Assumption.— 

The L.-S. C. Commission on June 24 authorized the company to assume, 
as assignee, obligation and liability in respect of $750,000 of New Orleans 
Texas & Mexico Ry. equip. trust certificates, series ‘‘B.’’ The report of 
the Commission says in part: 

“By an order entered Jan. 16 1926 we authorized the New Orleans Texas 
& Mexico Ry. to assume obligation and liability in respect of $750,000 
equip. trust certificates, series ‘B." (See V. 122, p. 606.) 

Phe applicant is a subsidiary of the New Orleans company, which owns 
all of its outstanding capital stock except directors’ shares. It appears 
that the applicant has never sold its securities on the open market and there- 
fore has established no public credit. It is represented that the applicant 
could not advantageously sell its securities to the public, and therefore the 
New Orleans company procured the equipment required by the applicant, 
under agreement and lease, and that company now proposes to assign its 
interest thereunder and in the equipment te the applicant. 

“The applicant will enter into an assignment and agreement with the 
New Orleans company and the Bank of North America & Trust Co., as 
trustee under the agreement and lease, whereby the New Orleans company 
will assign and transfer to the applicant al] its right, title and interest in the 
equipment and in the lease and agreement. he applicant will agree to 
perform all obligations of the New Orleans company under the trust agree- 
ment and lease, but the assignment will not release the New Orleans com- 
pany from its guaranty of the trust certificates or from its primary liability 
to make the rental payments required by the lease and agreement. The 
trustee will consent to the assignment as proposed.’"’—V. 122, p. 3336. 


Tennessee Alabama & Georgia RR.— Final Valustion.— 
The I.-S. C. Commission has placed a final valuation of $1,372,809 on 
the property of the company as of June 30 1917.—V. 120, p. 2143 


Union Pacific RR.—Subsidiary Co. Bonds Paid.— 

The $1,297,000 5% bonds of the Utah & Northern Ry. due July 1 1926 
were paid off at the office of the Treasurer of the Union Pacific System 
120 Broadway, New York, N. Y. No refunding is contemplated at 
present.—V. 122, p. 2045. 


trustee. 


They will mature 


Warrior River Terminal Co.—Acquisition of Line and 
Issue of Securities.— 


The I.-S. C. Commission on June 19 issued a certificate authorizing 
the company to acquire and operate in inter-State and foreign commerce 
a line of railroad extending from Ensley Junction, near Birmingham, to 
Birmin rt, on the Warrior River, a distance of approximately 18 miles, 
all in Jefferson County, Ala. 

The Commission also granted authority to the company to issue $100,000 
ef common, 20 secured promissory notes aggregating $400,000, and repre- 
senting deferred installments of purchase mone.’, and 2 secured promiss ry 
notes representing interest on the deferred purchase money. payments in 
connection with the acquisition of the above line of railroad. 

. “ “aay , 

The report of the Commission says in substance: 

The company was incorporated as a common carrier on Jan. 18 1926, 
under the name of Port of Birmingham Ry., with an authorized capital 
stock of $2,000, for the purpose of acquiring and operating a part of the 
property of the Ensley Southern Ry. On Jan. 19 1926 the charter was 
amended so as to increase the authorized capital stock to $150,000, and 
on #¥eb. 12 1926 it was again amended so as to change the corporate name 
to Warrior River Terminal Co. 

The Ensley properties consist of two separate pieces of standard-gauge 
line, one extending from a connection with the Southern Ry. at Ensley 
Junction to Birmingport, and the other extending from a connection with 
the Southern Ry. at Parrish, to High Level, Ala., about 10 miles. All 
of the stock of the Ensley is owned by the Southern Ry. Effective July 1 
1924 the Ensley Southern Ry. was placed in the hands of a receiver. and 
its property has since been operated by him. By a decree of the Circuit 
Court of Jefferson County, entered April 1 1926, the Ensley properties 
were ordered sold at public auction on April 28 in three parcels. Parcel 

0. 1, consisting of the line between Ensley Junction and Birmingport, 
was Samm by the Warrior River Terminal Co. for $500,000: parcel 
No. 2, consisting of a bridge pier in the Warrior River and:-the rights in 
a certain right-of-way between Birmingport and Maxine, Ala., from which 
the line of .ailroad had theretofore been removed, was purchased by the 
Warrior company for the nominal sum of $1, and parcel No. 3, consisting 
of the line between Parrish and High Level, together with all franchises. 
structures, equipment, machinery, rights, claims, demands, &c., of the 
Ensley, except such properties, rights, and franchises as appertain or 
attach to parcels 1 and 2, respectively, was purchased by the Southern Ry. 
for $50,000. Confirmation of the sales was made in a decree of the Court 
entered April 30. 
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The applicant was organized by the Port of Birmingham Co., which 
was incorporated Dec. 6 1919, having been organized by industrial and 


| commercial organizations and citizens of Birmingham for the purpose of 


installing termina! facilities at Birmingport, on the Warrior River. Effect- 
ive Nov. 5 1920, the Port company leased its termina! facilities at Bir- 
mingport to the Inland & Coastwise Waterways Service, Mississippi- 
Warrior Service, for one year with the privilege of renewal. The lease 
has been renewed from year to Hae by the latter or its successor, the 
Inland Waterways Corp., Mississippi-Warrior Service, and the transfer of 
freight between railroad cars and barges has been continuously performed by 
the lessees. 

Under the terms of sale, $100,000 is to be paid in cash and the remainder 
of $400,000 is to be represented by 20 secured promissory notes in the 
face amount of $20,000 each, bearing interest ‘from maturity until paid,"’ 
and which will be due and payable serially at intervals of one year com- 
1927. Interest on the deferred payments will be repre- 
sented by 20 promissory notes, also secured, for the respective amounts 
of interest due at the time the respective annual payments of the purchase 
money become due. In pursuance of this arrangement, the Warrior 
company proposes to issue $100,000 of common stock, par $100, and to 
sell this stock at par to the Port of Birmingham Co., the proceeds to be 
used for the cash payment on the property. All of the proposed notes 
will be dated May 1 1926, will be made payable to the order of A. B. 
Aldridge, receiver of the Ensley Southern Ry., and will be issued in ac- 
cordance with the terms of an indenture to be made by the applicant to 
A. B. Aldridge under which the property to be acquired will be mortgaged 
as security for the payment of the notes. It is proposed eventually to 
turn the line over to the Inland corporation for operation, and that the 
latter will acquire all of the applicant's stock. 

The applicant does not own any equipment. It proposes to enter into 
an agreement with the Tennessee Coal, Iron & RR. Co., under which the 
Tennessee company will rent a locomotive to the applicant at such times 
as it may be desired. As the applicant has no station or warehouse facilities 
at Ensley Junction, it proposes to enter into an agreement with the Bir- 
mingham Southern RR. for the use of that company's facilities at that point 


Western Maryland Ry.—Fauipment Trusts Authorized.— 

The I.-S. C. Commission on June 23 authorized the company to assume 
obligation and liability in - yz of $2,278,000 5% yy trust certifi- 
cates, series D, to be issued by the Bank of North America & Trust Co., 
under an agreement to be dated May 15 1926, and sold to the highest bidder 
at 100.886% of par and dividends in connection with the procurement of 
certain equipment. [Application had been made by the company to issue 
$2.509,000 of equip. trust certificates.| 

The certificates were sold to Kean, Taylor & Co. and Roosevelt & Son 
of New York, and Brinkman & Co. of Baltimore, the highest bidders, at 
100.886% and dividends. On that basis the average annual cost to the 
company will be approximately 4.833°%. The report of the Commission 
says in part: , 

“In December 1925 the applicant wrote out of its investment in equip- 
ment $1,620,022 64, representing the aggregate book value of 1,905 steel 
underframe gondola cars which had been retired because they were unfit 
for service. It has sold to the Dickson Construction & Repair Co. the 
usable material in each of such cars at $590 a car, or a total of $1,123,950. 

“The applicant represents that its supply of box cars is inadequate and 
to meet its needs for that class of cars has arranged to have the Dickson 
Construction & Repair Co. build for it, utilizing the usable materials pur- 
chased as aforesaid, 1,800 40-foot 40-ton steel underframe box cars. The 
new cars are to cost $1,890 each, or a total of $3,402,000. 

“The certificates are to be in the denom. of $1.000 c*. They will mature 
in amounts of $100,000 at successive semi-annual intervals beginning 
Nov. 15 1926 and ending Nov. 15 1938. Dividends payable Nov. 15 and 
May 15 in each year.” 

(For further data see article entitled ‘‘Inter-State Commerce Commission 
Favors Competitive Bidding for Sale of Equipment Trust Certificates,’’ 
&c., under ‘Current Events and Discussions’ and ‘‘Editorials’’ on preceding 
pages of this issue.|--V. 122, p. 3208. 


PUBLIC UTILITIES. 


American & Foreign Power Co., Inc.—Acquisilion of 


Holdings of Electric Bond & Share Co. in Havana Expected.— 
See Electric Bond & Share Co. below.—-YV. 121, p. 3129. 


American States Securities Corp.-—Righis Extended. 
The directors, in a letter to the stockholders and warrant 
holders, say in substance: 

The rights represented by the definitive option warrant to subscribe for 
additional shares of the Class ‘‘A’’ common stock have been extended. 
The right to subscribe at $8 a share, which otherwise would have expired 
on Dec. 31 1926, have been extended to June 30 1928, and the right to sub- 
scribe at $12 a share, which otherwise would have expired on Dec. 31 1927, 
have been extended to June 30 1930. 

The directors do not anticipate making any additional investments for 
the purpose of temporary acquisition, but on the other hand are formulat- 
ing plans for the acquisition of substantial holdings in certain important 
public utilities for permanent investment. Further announcements in 
connection with these matters will be made to the stockholders as soon as 
the plans have been perfected. 

Arrangements have been made with a responsible trust company for the 
safekeeping of all of the securities of the corporation, which are held by it 
subject to the order of the executive committee or board of directors of the 
corporation. Since the report submitted by the directors in May 1926 
(V. 122, p. 2946), which included an inventory of securities held by the cor- 
poration as of Mar. 31 1926, there have been added the following securities, 
resulting from receipt of stock dividends: (a) 3,297 shares United Light & 
Power Co. Class ‘‘A"’ common stock (new); (6) 150 shares Commonwealth 
— Corp. common stock, and (c) 25 shares North American Co. common 
stock. 

The corporation now owes in the form of secured bank loans $546,065. 
This amount will be gradually repaid. The corporation has no other lia- 
bilities except for current operating capenete, 

Based on the present dividend policies of the respective companies of 
which securities are held by the corporation, the annual income return on 
securities owned, figuring stock dividends at present market prices, exceeds 
$275,000. It is estimated that the expenses of conducting the corporation, 
pending completion of the enlargement of activities, will not exceed at the 
rate of $30,000 per annum. 

The corporation now has a substantial investment in the securities of the 
following corporations: (1) United Light & Power Co. Class ‘‘A"’ and ““B"’ 
common and Class *‘B" preferred stock; (2) American Superpower Corp. 
Class *‘B"' common stock; (3) Commonwealth Power Corp. common stock: 
(4) Laclede Gas Light Co. common stock; (5) Brooklyn Union Gas Co. 
convertible debentures: (6) National Power & Light Co. common stock; 
(7) Long Island Lighting Co. common stock; (8) Electric Investors, Inc., 
common stock, full paid: and (9) Utility Shares Corp. common stock. 

Substantial amounts of the securities held as investments by the corpora- 
tion are selling at prices considerably above the cost thereof. All of the 
companies in whose securities the corporation has invested are reflecting 
marked improvement in values and earning power in their most recently 
Se statements. This is especially true in connection with the United 

sight & Power Co. and Commonwealth Power Corp. 

The following have been elected officers of the corporation: President, 
Frank T. Hulswit; Senior Vice-President, H. L. Nason; Vice-President and 
Treasurer, H. M. Pleune; Secretary, George W. Saam.—V. 122, p. 3336. 


Atlantic City Gas Co.—Bonds Offered.—Drexel & Co. 
and Edward B. Smith & Co. are offering a block of Ist 


, 


mtge. 5% sinking fund gold bonds, dated Jan. 1 1910; 
due Jan. 1 1960. 

Company owns and operates the gas system which suppiles gas without 
competition in Atlantic City, N. J., and adjacent communities. Com- 
pany has recently acquired the property of the Pleasantville Gas Co., 
which does the gas business in Pleasantville, N. J., and vicinity. Com- 
pany’s gas plant has a daily capacity of about 7,000,000 cu. ft. Its 
distribution system aggregates about 158 miles of mains serving over 
25,000 customers. The value of its properties (not incl. the recently 


acquired Pleasantville property) is placed at over $6,112,000, as compared 
to the company’s total funded debt of $4,259,500 to be presently outstanding. 

Net earnings for the year ended May 31 1926, before depreciation and 
Federal taxes, were over 2'4 times the annual interest charges on the lst 
mtge. bonds to be presently outstanding.—V. 122, p. 607. 
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Avon River Power Co., Ltd.—Bonds Offe:ed.—Johnston 


& Ward, Montreal, are offering at 98'4 and int., to yield 
over 5.60%, $650,000 Ist mtge. 514% sinking fund gold 
bonds, series “‘A.”’ 


Dated July 1 1926; due July 11956. Principal and int. payable (J. & J.) 
at option of holder at any office of Royal Bank of Canada in the Maritime 
Provinces, or at the principal! office of the said bank in Montreal or Toronto. 
Denom. $1,000, $500 and $100 c*. Red. asa whole at any time or in part 
on any int. date on 60 days’ notice at 104 up to July 1 1932; at 103 up to 
July 1 1938; at 102 up to July 1 1944; at 101 up to July 1 1950, and there- 
after at par. Eastern Trust Co., trustee. 

Data from Letter of W. H. Chase, President of Company. 

Company .—Incorp. under the Nova Scotia Companies’ Act. Owns and 
operates the hydro-electric power plant on the Avon River, Nova Scotia. 

his plant was put into operation in Feb. 1924. On Jan. 1 1926 company 
acquired the plants and properties of the Windsor Electric Light & Power 
Co., Ltd., and on July 1 1926 the company will take over the properties 
of the Gaspereaux River Light, Heat & Power Co., Ltd., and these prop- 
erties will be included under the mortgage securing this issue of bonds. 
The transmission lines of the combined companies serve the eastern section 
of the Annapolis Valley, including Kentville, Wolfville, Canning, Hants- 
port, &c., also Windsor and a considerable portion of Hants County. 

Present development on Avon River, about 9 miles from Windsor, com- 
prises 2 units with total capacity of 2,600 h.p. operating under a head of 
approximately 127 ft. The company also owns a second power site at a 
point 2 miles further up the river capable of developing about 3,000 h.p. 
under a head of 130 ft. The dam at this point has been completed and, as 
the same power water will be used for both installations and as storage 
has been provided for both developments, the installation of the second 
units can be completed at a very low cost. The development of this site 
will be proceeded with at once and the estimated additional cost will not 
exceed $200,000. 

The combined companies own about 50 miles of main transmission lines, 
of pose 33 miles is at 22,000 volts and the balance at from 6,600 to 2,200 
volts. 


Capitalization (After Financing)— Authorized. Tssued. 
First mortgage 544% bonds____.......__._----- $3,000,000 $650 000 
i. y Ga ee ae eae 250,000 200,000 
Ca i 250,000 225,000 


Purpose.—The proceeds of this bond issue will be used to retire on July 1 
1926 at 105 $250.000 of Ist mtge. 644% bonds, to acquire the properties of 
the Gaspereaux River Light, Heat & Power Co., Ltd., to reimburse the 
company for payment made in connection with the acquisition of the Wind- 
sor Electric Light Co., Ltd., and to pay for extensions and improvements 
made to the company’s properties in the past 2 years. 

Earnings .—Gross receipts of the combined companies, as shown by their 
books, after making full allowance for intra-company accounts, for the 12 
months ending Dec. 31 1925 were over $86,000. Deducting from _ this 
$30,000 for operating expenses and full maintenance leaves earnings of $56,- 
000 applicable to the payment of bond interest or sufficient to cover the 
interest requirements on the present issue of $650,000 more than 1 '4 times. 
Based on the above results, together with contracts now in force, the esti- 
mated earnings of the company (after providing for all operating charges, 
including maintenance, &c.) applicable to the payment of bond interest 
for the year ending June 30 1927, will be $84,000, or sufficient to pay bond 
interest 2 1-3 times over. For the year ending June 30 1928 the estimated 
earnings applicable to the payment of bond interest will be $104,000, or 
sufficient to pay bond interest nearly 3 times over. 

Security.—Secured by a Ist mtge. on all the properties now owned by the 
company or hereafter acquired, including lands, buildings, water rights, 
power and storage dams, power stations, transmission lines, distribution 
systems, &c. 

Sinking Fund.—Sinking fund, commencing July 1 1928, provides for 
annual payments of a sum equal to not less than 1 % of the largest aggregate 
amount of bonds of series ‘‘A"’ at any time outstanding, plus an amount 
equal to the interest on bonds redeemed. Bonds redeemed by the sinking 
fund shall be cancelled and no bonds issued thereafter in their place. j 
122, p. 3080. 


Bristol & Warren Water Works.—Bonds Offe-ed.— 
Bodell & Co., Providence, R. I., are offering at 100 and int., 
$348,000 Ist mtge. 5% gold bonds, series “*A.”’ 

Dated July 1 1926; due July 1 1946 
Industrial Trust Co., Providence, K. L., trustee. Callable all or part on 
any int. date on or after July 1 1936, at 105 and int., and thereafter at 
6 of 1% less fer each full year clapsed between July 1 1936, and the date 
of such redemption upon 30 days’ notice. Denom. $1,000 ¢*. Company 
agrees to pay interest without deduction for any Federal income tax not 
exceeding 2°; Tax exempt in Khode Island. 

Legal Investment for Rhode Island Savings Banks 

Company Supplies water, without competition, to the towns of Bristol, 
Warren and Barrington, serving a total population of over 25,000. Owns 
4 storage reservoirs and is in an exceptionally strong position through its 
control of all available water supply which could be used in this territory. 
Its filter capacity is 3,000,000 gallons and it has total steam and electric 
pumping capacity of 8,500,000 gallons affording ample reserve in case of 
emergency. The physical properties of the company and its subsidiary have 
been appraises, by an independent engineer at $1 ,.200.000 

Capitalization July 1 1926 (After Financing) Autho: t:ed 
lst mtge. 5° gold bonds, series “‘A.’’ due 1946 

(this issue) 

Debenture bonds due Jan. 1 1935 
Capital stock (paying cash divs 

3°) per annum) $750,000 750,000 

a The issuance of additional bonds is subject to the conservative restric 
tions of the indenture. b These bonds may be exchanged at any time for 
Ist mtge. 5°) gold bonds, par for par, at option of holders 

Earnings The average net earnings fer the last 4 years have been in 
excess of 2'4 times the annual interest requirements of these bonds, and for 
the year ending April 30 1926 were as follows 
Gross earnings $12 
Operating expenses and taxes 6 


Interest payable (J. & J.) at 


Outstancing 


a $348,000 
Closed Issue b77 000 


at the rate of 


1.79: 
oY 


7 
6s 


oor 


Net earnings 


a$6i3 100 
Annual interest charges on $425,000 Ist mtge. 5‘ 


/ gold bonds b21 250 


Balance for depreciation and dividends $41,850 
a About 3 times first mortgage bond interest b This includes annual 
interest charges of all bonds, including bends which may be issued in 


exchange for the $77 .000 of 5 debentures 

Security .—Secured by a first mortgage on the entire physical property of 
the company and also by the deposit of all the capital stock of its sub 
sidiary company, serving the town of Barrington. 

The principal franchises under which the company operates have an 
average expiration of 10 years beyond the maturity of these bonds.—V 
122, p. 3603 


Central Illinois Public Service Co. — Noles Paid. 
The $400,000 5% serial gold notes due July 1 1926 will be paid off at ma 
turity at the office of Halsey, Stuart & Co., Chicago, !1l. ’. 122, p. 3451. 


Central Power & Light Co.—P,ef. Stock Sold.—Howe, 
Snow & Bertles, Inc.; A. B. Leach & Co., Inc.; Tucker, 
Anthony & Co. and Hill, Joiner & Co., Inc., have sold at, 
97 % and divs., $3,000,000 7% cum. pref. stock (par $100). 

erred as to assets and dividends. Callable as a whole on any div. 
date on 30 days’ notice at 105 and divs. or any part thereof at 110 and 
divs. Divs. payable quarterly, Feb., May, Aug. and Nov. 1. Divs. 
exempt from present normal Federal income tax. Tax-exempt in Mass. 
Transfer ents: Middle West Stock Transfer Co., Chicago, and the 
Equitable st Co. of New York. Registrars: First Trust & Savings 
Bank, Chicago, and the Equitable Trust Co. of New York. 

Data from Letter of Martin J. Insull, President of Company. 

Company .—lIncorporated in 1916 in Massachusetts. Has had a con- 
tinuous, healthy growth, and until recently has been operated as a holding 
company serving its communities largely through subsidiaries. In Sept. 
1925 the company was purchased by Central & South West Utilities Co., 
a subsidiary of Middle West Utilities Co. Since mae by Central 
&_South West Utilities Co. there has been a regrouping of its properties 











with the result that Central Power & Light Co. is now almost entirely 
an operating company with a simplified corporate structure. 

Electric light and power is supplied to 74 communities, ice to 61, water 
to 16, gas to 4, and street railway service in 2 communities. Of the 89 
communities served, 86 are located in Texas. Company serves 36,076 
customers with electric light and power, 2,028 with gas, 9,185 with water, 
and the total population of communities in which the company operates 
is estimated at 525,500. Company owns and operates electric power 
Stations having generating capacity of 25,000 k. w., ice plants having 
daily ice-making capacity of 2,260 tons, gas plants of 290,000 cu. ft. daily 
capacity, and 480 miles of electric transmission lines. 

Valuation .—Based upon appraisals made by recognized engineers during 
the years 1922 and 1923, the then depreciated value of the property of 
the company, plus the total cost of additions to date. is substantially 
in excess of the present outstanding bonded debt and preferred stock. 

Capitalization (upon Completion of Financing) . 
Authorized. 
_..a$15,000,000 $7,015,000 


7% cumulative preferred stock. ___ 
Common stock (no par value) a ce 150,000 shs. 89.000 shs. 
First lien & ref. 6'4% bonds, due 1952__ b $6 637 890 

a No additional pref. stock may be issued unless during a period of 12 
consecutive months ending within 60 days prior to such issue, the net 
income, as defined in the company’s amended articles of organization, 
shall have been at least 244 times the annual dividend requirement of the 
pref. stock outstanding and that proposed to be issued. 

b Restricted by provisions of the trust indenture. 

There are seven subsidiary companies, none having any outstanding 
funded debt, all of whose stock is owned by Central Power & Light Co. 
_ Earnings.—The consolidated earnings statement of the company and 
its subsidiaries for the year ended March 31 1926, adjusted to changes in 
capitalization, with earnings of properties acquired subsequent to March 31 
1925 included for the full 12 months, is as follows: 
Gorss earnings 


Outstanding. 


i ste xine te ee SS Ste eee ee _$6 ,061 ,432 
Operating expenses, rentals, taxes and maintenance___________ 3,922,480 
oe a ae ae Ae a ee $2,138,952 


PRE Re 482,711 

Balance for Federal taxes, depreciation and dividends. ____ ~~ $1,656,241 

Annual diy. requirement on $7,015,000 of 7% pref. stock______ 491,050 
ee Eee ee ee a ee ee 1 5,1¢ 

Pref. Dividends.—Compan yee ae 


has paid quarterly cash dividends regularly 
on the pref. stock since the first issuance in 1919. 

aintenance.—The trust indenture provides that the company and its 
subsidiaries shall expend for maintenance an amount which shall be not 
less than 10% of the combined gross earnings of the company and its 
subsidiaries and that an amount equal to any deficiency in such expendi- 
tures shall be paid into the sinking fund created under the trust indenture. 
This maintenance provision is increased to 124% when the company 
pays a dividend on its common stock. 

urpose.—To reimburse the co. for expenditures made in acquisition 
of certain properties, the earnings from which are included in the above 
statement, and to provide working capital for other corporate purposes. 

Management.—The operations of the company are controlled, through 
the Central & South West Utilities Co., by the Middle West Utilities Co. 

-V. 122, p. 2649. 

Cities Service Co.—Subh. Co. Oil Sales, etc.—Tenders.— 

The Empire Refineries, Inc., Cities Service Refining Co. and the Crew 
Levick Co., subsidiaries of Cities Service Co., shipped in the first 5 months 
of 1926 21,105 carloads of petroleum products, the same period of 1925 they 
shipped 15,135 carloads, an increase of 38.02%. These products moved to 
42 States of the Union, to Canada, Cuba and through Louisiana and Phila- 
delphia for export to Europe and South America. 

Henry L. Doherty & Co. announce the closing of a contract for exclusive 
oll exploration covering 5,000,000 acres, or practically all of the area 
having oil possibilities in the Province of Nova Scotia, Canada. The 
company has also contracted for the exploration rights covering the Island 
of Pictou, off the Nova Scotia coast. Geological reports show that a 
well-developed anticline traverses the entire length of the Island of Pictou. 
This is the second large contract made by the Doherty organization in 
Canada, the rights to the entire Province of Prince Edward Island having 
been secured about a year ago. Drilling on Prince Edward Island has 
progressed to a depth of 1,400 ft. 

Bids will be received on or before July 13 for the sale to the company 
of $2,500,000 series *‘D"' 7% convertible gold debentures, due Jan. 1 1966, 
at prices not exceeding 102 and int., payment to be made Sept. 1 at the office 
of the company, 60 Wall St., N. Y. City.—V. 122, p. 3452. 


Columbia Gas & Electric Co.—Vice-P esident.— 

John G. Pew, a director, has been elected a Vice-President te havo 
charge of the company’s natural gas business.—V. 122, p. 3603. 

Columbus Electric & Power Co.— Notes Offered.—Esta- 
brook & Co., Stone & Webster, Ine., and Parkinson & Burr 
are offering at 997% and interest, to yield 5.05%, $2,000,000 
3-vear 5% gold nctes. 

Dated June 1 1926; due June 1 1929. 


Interest payable J. & D. in Boston 
or New York. Denom. $1,000 c*. 


Callable on any interest date as a whole 
on or before June | 1927 at 10114; on Dec. 1 1927 at 101; on June 1 1928 
at 10014: and on Dec. 1 1928 at 100 plus accrued interest in each case. 
The company agrees to pay interest without deduction for any normal 
Federal income tax up to 2%. 


Capitalization (Outstanding upon Completion of Present Financing). 


ae .x$10,298 000 
Gold notes, 6%, due 1929 (this issue) ..... ~~... neue 2,000,000 
Gold notes, 5%, due 1928 Sey sere 2,500,000 
er: Ook, Ce Bl. oénca cr chanesekvsnnenendeeee ... 2,000,000 
Preferred stocks, 7% cumulative.____............... ait 4,500,000 


Common stock (now paying 10% dividends) 5,250,000 

x Includes $424,000 South Georgia Power Co. non-interest-bearing notes, 
due 1930, guaranteed by the company. 

Company.—lIncorp. in Georgia. Its subsidiaries do the entire electric 
lighting and power, street railway, bus and gas business in Columbus, Ga., 
and vicinity and the electric lighting and power and street railway business 
in Phoenix City, Ala.; also the wholseale power business in West Point, 
Lanette, La Grange, Hogansviile, Trimble, Grantville, Moreland and 
Newnan. This is one of the more important cotton manufacturing centres 
of the South. The company, through ownership of the stock of South 
Georgia Power Co., also furnishes electric lighting and power service to 19 
cities and towns located in the rich agricultural district to the south, the 
largest of these being Albany, Americus, Cordele and Tifton, and does the 
gas business in Americus and an ice business in Tifton and Montezuma. 
The territory served includes substantially the entire southwestern quarter 
of the State of Georgia with a total population estimated at 180,000. 

Including the recently completed Bartlett's Ferry development with an 
initial capacity of 40,000 h. p., the properties have hydro-electric generating 
plants of 86,800 h. p., and steam relay stations of 16,600h.p. The project 
formed by this new development is subject to the Federal Water Power Act 
and is operated under a license issued by the Federal Power Commission. 
Connections with the transmission lines of Georgia Ry. & Power Co., 
Alabama Power Co. and Central Grorgia Power Co. permit the advantage- 
ous purchase and sale of surplus power. 

Gross earnings are derived 86% from electric light and power, 7% from 
transportation, 6% from gas and 1% from miscellaneous departments. 

Purpose.—The proceeds from these 3-year notes will provide funds for 
the retirement of floating indebtedness andin part for the acquisition of new 
properties including the construction of transmission lines to effect connec- 
jon with the company’s present system. 


Combined Earnings, Twelve Months Ended May 31 1926. 


Gross earnings.......... ee es ee $3 475,272 
Operating expenses and taxes__-_---...----------------------._2,264,006 
G8 CARRIE... 9.6 nce cthndaeeosanccdsasboasesecnsbssenocaned $1,211,266 
Income from other seurces---.---~-..----------------------- - %238,822 
PRD Kcnvancescnnnaene ee eT eee 1,450,088 
Annual interest on total funded debt, incl. this issue of notes.... $ ' 


x Interest on funds advanced for Bartlett's Ferry development. 
With the initial development at Bartlett's Ferry in full operation from 
March 1 1926, it is estimated that net earnings for tls year will be over 


2% times all interest charges on funded debt.—V. 122, p. 3337. 
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The l-year 64% secured gold notes, due July 1 1926, are being paid 
at the New York Trust Co., trustee, 100 Broadway, N. Y. City, or at the 
office of A. E. Fitkin & Co., 165 Broadway, N. Y. City.—V. 122, p. 3603. 


Cuban Telephone Co.—Annual Report.—_ 


Calendar Years— 1925. 1924. 1923. 1922. 
8) ating revenues. -- - - $4.625.208 $4,179,526 $3,547,084 $3,076,909 
on-oper. revenues _ — _— 499,109 403 421 335,419 413,704 
Gross earnings.___... $5,124,317 $4.582.947 $3,882.503 $3,490,613 
ae expenses._____._. 1,075.830 945.115 845,989 762,428 
aintenance. ~~... ..--. 658.905 610,212 439,630 440,903 
a Sa 230,188 185.831 171.788 135,232 
Depreciation. ....__.-- 642,984 555.653 484,139 459 876 
TOINGRS.. ..nceccc 582.720 611,922 639,197 856.645 
Pref. dividends. _ _- 336.710 52.820 120,000 120,000 
Com. dividends 1.046.341 914.616 746,289 469 950 
Balance, surplus $550,640 $606 .777 $435,471 $245,576 
Balance Sheet, Dec. 31. 
1925. 1924. 1925. 1924. 
Assels — $ $s TAabilities $s 
Prop., plant, fran |Common stock. ._14,142,076 11,432,876 
chises, &c .23,734,738 22,037,569 | Pref. 7% cum, stk 6,071,900 3,386,300 
Invest. in secur. of lst mtge. conv. 58. 3,688,544 3,797,752 
subsidiary - - - - - 964,224 963,424 Ist lien & ref. mtge 
Due from subsid. 74s........-. 4,311,600 4,315,300 
and affil. cos_. 1,265,214 828.737 Due to affil. cos_- 563,111 20,281 
Due from affil. cos. 1,826,211 Def. liability..... 306,751 266 ,008 
Special deposits _-- 115,180 32,958 Notes payable 1,500,000 
Def. charges, &c.. 2,141,364 2,284,111 Accts. & wages pay 81,853 89,847 
Cash... -_. ; 5,021,787 258,744, Mat. int. & Divs. 497,989 182,020 
Empl. working fds 31,353 24,308 Liabil. for benefit 
Miscell. invests. 8,498 2,100 & pension funds 78.011 57,751 
Deposits to meet Accrued interest... 107,792 116,828 
matured coupons Accrued taxes... _ 269 663 255,105 
dividends, &c.. 398,716 152,353 Res. for deprec_.. 3,001,511 2,779,099 
Accts. rec'able... 444,605 415.268 Surplus.._.....-.- 1,634,012 1,400,453 
Mater. & supplies. 560,464 486 332 
Due on subscrips. — 
to pref. stock 68,668 287,506, Total (ea. side).34,754,812 29,599,620 


—V, 121, p. 977. 


Cumberland County Power & Light Co.—Bonds Called. 

All of the outstanding Ist & ref. mtge. 5% gold bonds have been called 
for payment Sept. J] at 105 and int. at the Empire Trust Co., successor trus- 
tee, 120 Broadway, N. Y. City.—V. 122, p. 3604. 


Electric Bond & Share Co.—Acquires Common Stock of 
Havana Electric & Utilities Co. 


This company has confirmed that it was the purchaser of the common 
stock of Havana Electric & Utilities Co. from the voting trustees, such 





urchase having been consummated on June 30 at the office of the Chase | 


ational Bank in the City of New York. The price paid was $33 per share. 
Such purchase and sale automatically terminates the voting trust, and of 
the purchase price of $33 per share there will be available for distribution 
to the holders of voting trust certificates $31 50 per share. 

The announcement further states that the Electric Bond & Share Co. was 
already the owner of a large portion of the voting trust certificates, as well 
as a substantial majority of the shares of outstanding preference stock of 
Havana Electric & Utilities Co. 

It is understood that this purchase of all the common stock of the com- 
pany. which controls the Havana Electric Ry., Light & Power Co., is the 
preliminary step in a rearrangement of the affairs of the operating sub- 
sidiary. he American & Foreign Power Co., Inc., has no financial 
interest to-day in the Havana situation, but it is expected that at some 
later time Electric Bond & Share Co. will transfer all its holdings in the 
Havana situation to American & Foreign Power Co., Inc.—V. 122, p. 2039. 


Electric Investors, Inc.—Harnings Statement.— 

















12 Months Ended— May 31'26. Feb. 28'26. Dec.31'25.xDec.31'24. 
Gross earnings..______- $3,184,979 $2,984,191 $2,964,745 $341,184 
Expenses, taxes & int... 254,162 228,586 202,582 73,345 

Net income_______.. $2,930,817 $2,755,605 $2,762,163 $267 840 
$7 preferred dividends__ 215,419 214,865 206,165 y75,225 
$6 perferred dividends. - 234950 159,950 a? w*mrens 

See $2,480,448 $2,380,790 $2,446,048 $192,615 


Previous surplus 1,589,045 


$4,069,493 


463,694 
$2,909,742 


phusede 536,079 


1,355,610 


$3,736,400 


Total surplus_______~ $728,694 


Transf. to reserve__ 





ic:  “sabwahe eaékbee © dvatara 175,000 
Div. paid May 10 '24 on 
E1.Util.Corp.com.stk. Te er 90,000 
Divs. paidincom.stk.z_ 1,422,584 1,422,584 1,422,584 ttoced 
Profit & loss surplus_. $2,646,909 2,313,816 $1,487,158 $463 694 


x Consolidated earnings of Electric Investors, Inc., and Electrical 
Utilities Corp., which companies were consolidated on Dec. 1 1924. 

y Includes dividend on 15,000 shares of El. Util. Corp. 5% partic. 
ref. stock for 11 months and dividend on 17,050 shares El. Investors, 
nc., $7 pref. stock for one month. 

zJan. 2 1926, 71,129 2-10th shares charged to surplus account at $20 
per share.—V. 122, p. 2039, 347. 


Ellwood Consolidated Water Co.—Preferred Stock 

Offered.—The company is offering at par ($50) $125,000 
7% cumulative preferred stock. 
Preferred as to assets and divs. Red. all or part on any div. date on 
30 days’ notice at $52 50 per share and divs. Divs. payable Q.-J. This 
stock is tax free to residents of Pennsylvania and the divs. are free of the 
norma! Federal income tax. ‘Transfer agent, Gannett, Seelys & Fleming, 
Inc., Harrisburg, Pa. Registrar, ~~ ‘eam Co. for Insurance on Lives 
and Granting Annuities, rhilaaelpbia, Pa. 


Capitalization (Upon my a of Presen: Financing). 

lst mtge. 20-year gold bonds (due July 1 1946)__...---__- - $425,000 
% cumulative preferred stock (this issue) 

CRUE SURG: CHO MRE COUNE) ooo cccccewscéccctoccsecces 


Company.—Incorp. in Pennsylvania. Is a recent consolidation of the 
Ellwood Water Co. and 3 other affiliated water companies. The Ellwood 
Water Co. was incorp. in 1892 with a perpetual charter. The Consolidated 
Co. acquired, by purchase, the entire capital stock of the predecessor com- 
panies. Since the consolidation the property has been operated as a unit 
and furnishes water without competition to portions of Lawrence and 
Beaver counties, Pa., including the borough of Ellwood City. The terri- 
tory served has a population of about 15,000. Many large industrial 
pianee are located in the district served and the community is growing 
ra y. 
roperty.—The property of the company consisting of land, buildings, 
pumping machinery, pipe lines, meters and plant appurtenances, based 
upon the reproduction value as reported by the J. N. Chester Engineers of 
Pittsburgh, is in excess of $660,000. The water supply is obtained from 
Slip Rock Creek, about 2 miles from the centre of aihweed City. This 
cr is an unfailing source of supply and during the driest period on record 
oy never dropped below 5 times the maxsimum present requirements of 
company. 

Pu: pose.—To pay for property additions and enlargements which have 
recently been put in service, and for other corporate purposes. 

Earnings.—After payment of operating costs and fixed charges, and 
allowing for ye gerne reserve, the net earnings of the company are 
ample to pay all dividends on the preferred stock to be outstanding. For 
ihe year ended March 3] 1926 the net income available for these dividends 
was in excess of 1% times the required amount. 

Management.—Controlled by Gannett, Seelye & Fleming, Inc., engineers 


and operators of public utilities, of Harrisburg, New York City and New 
Orleans, La. 


Partial Pa Plan.—The preferred stock may also be purchased on a 
monthly savings plan on a b of $5 per share with subscription and $5 
per per month. 


Commonwealth Light & Power Co.—Notes Matured.— 














{All of the outstanding Ellwood Water Co. $200,000 1st mtge.5% gold 
bonds, dated Feb. 1 1899. due Feb. J] 1939, have been called for redemption 
Aug. | 1926 at par and int. at the Guaranty Trust Co., trustee, 140 Broad- 
way. N. Y. City.) 

Erie (Pa.) Lighting Co.—Rights.— . 

The directors have determined to issue and sell at $35 per share-and 
accrued divs. 27.204 additional shares of preference stock, without par value. 


The proceeds will be used in part to discharge current liabilities, toward 
the construction requirements of the company during the current, year 


nd for other co rate pu 
aoThe aor B share has been declared 





The regular quarterly pividend of 50 cents 
on the preference stock, payable Oct. 1 to holders of record Sept. 15. 

Each stockholder of record July 7 will be entitled to subscribe on or before 
Aug. 3 for additional preference stock at the rate of one share of such stock 
for each five shares of preference or common stock held. On or about 
July 10 1926 warrants will be mailed to each stockholder specifying the num- 
ber of shares to which he is entitled to subscribe under this offer. Provision 
will be made in the scrip for fractional shares of stock that in case the same 
shall not be converted into whole shares on or prior to 4 14 1926 the 
fractional shares represented by the scrip may be sold and the net proceeds 
of the sale paid to the holders of the scrip upon the surrender thereof. «al 

Payment for full shares subscribed for may be made, at the option of the 
warrant holder, either (1) in full on or before Aug. 3 at oso pee share and 
divs. from July 1 1926 to the date of payment at the rate of $2 per share 
per annum, or (2) in installments as follows: $15 per share on or before 
Aug. 3, and the remaining $20 per share on or before Oct. 15, together with 
accrued divs. from Oct. 1 to the date of the para of the same. In case 
payment is made in installments interest at the rate of 54% per annum 
will be allowed on the first installment of $15 share from Aug. 3 1926 
to the date of the payment of the second installment and such interest will 
be credited on the second installment. 

Payment for fractional shares, subscribed for pursuant to fractional war- 
rants, must be made in full on Aug. 3. 

Income Account for Year Ended Dec. 31 1925. 

Revenue from light, power, heat and merchandise sales_-_-_- 
Operation & rentals, $627,126; mdse. sales exp., $10,586; maint., 





$82,949; renewals & replac’ts, $116,758; taxes, $44,120; total... 881,539 
COR... so cssedacbdnassectisenedeewuneseseus $658 557 
PSE. cvcccedtevedncecwnacndascensesdsinnsenee 13,626 
Ce. . . Le acces eetieeennd oedenses enemas end 183 
Interest on funded & unfunded debt & amort. of bond disc. & exp. 158,342 
EE I i ep emia emaatndie ibe ae bee ie $513,841 
2 i ~ “eater ea 6,053 
PM. «nto nde iasundecieeedkarabakenananniie 204,626 
SO a eT $724,520 
Pref. divs. ($2), $119,624; com. divs. ($2), $132,000; total ____- 251.62 
Sundry debits, $35,831: amount transferred to stated value for 
cumulative pref. shares, $370,000; total__........--...---- 405,831 
PE TOs COND dccedesamssnds dbs cemedborenesnkews $67 ,065 


—V. 119, p. 945. 
Federal Water Service Corp.—Notles Sold.—T he $1 ,000,- 
000 3-year 5% gold notes, due May 1 1929, which were of- 
fered last week by G. L. Ohrstrom & Co., Inc., at 97% and 
int., to yield 6%, have been oversubscribed. See offering 
in V. 122, p. 3605. 
General Gas & Electric Corp. (of Del.).—Balance Sheet. 
Mar. 31 '26. Dec. 31 '25. Mar. 31 '26. Dec. 31 '25. 
Assets— s 
Property... 
Funds for constr. 


$s Liabilities — 
124,917,636 119,173,525, Cap. stk. Gen'l 
Gas & Elec_.a28,.722,.278 28,482,067 


dep. with trus. 515,841 716,067; Subsid'y cos__ 25,229,484 25,091,089 
Securities owned 303,928 333,639 Fd.dt. sub. cos. 65,892,941 59,921,744 
Sinking & other Loans payable _ - 178,560 350,995 

funds -_- . 1,387,309 1,263,069 | Acc’tspayable.. 1,744,134 2,781,757 
Cash - . 2,878,592 1,742,003 Consumers’ dep. 584,817 548,369 
Notes & acc’ts Adv. by consum- 

receivable.... 2,437,065 2,735,615 ers for extens_ 330,403 298 923 
Coal & oth. ma- Miscellaneous 239,772 225,907 

terials & supp. 2,529,077 2,328,877 Taxes & rentals. 954,991 761,845 
Working funds Int.on fund .debt 579,819 744,384 

& miscell 268 648 162,262 Misc. accruals__ 171,588 173,200 
Unamort. dise’t Depr.&cont.res_ 8,834,696 8,315,652 

and expense 4,954,684 4,611,184 Res. for injuries, 
Unamort. adj. of uncollec. ac- 

prop’ty acc’ts 356,250 549,503 counts, &c__. 401,506 390,724 
Undistrib. debit Misc. reserves 318,981 309,218 

items 266,504 219,564 Minority int. in 

. | gubsidiaries ._ Cee 8. ee 
Total(each side) 140,815,533 133,835,308) Profit &losssur. 6,225,608 5,439,435. 


a Capital stock (no par): (1) $8 cumulative pref., Class A, 62,572 shares; 
(2) $7 cum. pref. Class A, 40,000 shares; (3) cum. pref. Class B, 32,441 
shares; (4) common Class A, 311,408 shares: (5) scrip certificates for com- 
mon Class A, 396.51 shares: (6) common stock, Class B, 204,054 shares; 
dividend participations, 380,052.8. 

The consolidated income and surplus account for the quarter ended Mar. 
31 last will be found in V. 122, p. 3605 


General Public Utilities Co. (Fla.).—Registrar.— 
The Central Union Trust Co. of New York has been appointed registrar 


for 400,000 shares of common stock and 8,677 shares of preferred stock.— 
VY. 122, p. 2650. 


Greenwich (Conn.) Water Co.—Notes Sold.—Putnam 
& Storer, Ine., of Boston, and E. H. Rollins & Sons have 
sold at 99%4 and int., to yield about 4.75%, $1,000,000 
one-year 444% gold notes. 

Dated July 1 1926; due July 1 1927. Red. all or part on any date at 
30 days notice at 100 and int. Principal and semi-ann. int. payable at 
the Atlantic National Bank of Boston. Denom. $1,000 and ,000 c*. 
Tax-exempt in Connecticut. 

Legal Investment for savings banks and trust funds in Connecticut. 

Company .—Supplies water, without competition, to about 4,824 cus- 
tomers in the Township of Greenwich, Conn., incl. Sound Beach, Coscob, 
Riverside, Borough of Greenwich, Glenville and East Port Chester, which 
have an aggregate population of about 25,000. Company also owns the 
entire capital stock of Port Chester Water Works, which purchases its 
water from the Greenwich Water Co. and supplies about 4,647 customers 
in Port Chester and Rye, N. Y 

Capitalization Outstanding (Upon Completion of Financing). 
One-year 4% % gold notes (this issue) _.................... _- 
Capital stoc 1, ,000 

Note.—Port Chester Water Works has outstanding $280,000 1st mtge. 
6%. bonds, guaranteed princpial and interest by Greenwich Water Co. 

Security.—These notes will be a direct obligation of the company, which 
owns land, flowage rights, reservoirs, buildings, underground pipes and 
machinery in Connecticut used in the distribution of water. As of Dec. 
1925 the reproduction cost of this my was estimated by Stone & 
Webster, Inc., to be over $4,200,000. he company also controls certain 
ngn-epeeaens property with a valuation of over $400,000 and owns 100% 
of the capital stock of Port Chester Water Works. Stone & Webster, Inc., 
estimated the reproduction cost of the Port Chester Water Works to be 
over $1,700,000. The company covenants to place no liens on its property 
ranking prior to these notes. 

Consolidated Earnings for the 12 Mos. Period End. Mar. 31 1926 (Incl. Subs.). 
a Iason 25 ives jacle tn nen Gs sates oink cdo tats “iin sn ain Ata acl 68.338 
Op. exp., local taxes and Port Chester Water Wks. int. requirem'ts. 127,451 


Net earnings 
Annual int. on 
Divi 





ord .—Since 1906 annual dividends of 6% or more have been 
paid by the company on its outstanding capital stock. 

Purpose.—For the retirement of the outstanding short term notes of 
the company and other corporate purposes. 
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Ownership.—The entire outstanding capital stock is owned by the 
Greenwich Water & Gas Co.—V. 122, p. 3605. 


Havana Electric & Utilities Co.—Common Stock Ac- 
quired by Electric Bond & Share Co.— 
See that company above.—V. 122, p. 2040. 


Honolulu Rapid Transit Co., Ltd.—Earnings.— 











—Mbonth of May— -5 Mos. to May 31- 
Period— 1926. 1925. 1926. 1925. 
Gross revenue from transportation_$85,259 $94,106 $418,146 45,382 
Operating expenses_...__________ 54,492 59,012 266,666 295.163 
Net revenue from transportation_$30,767 5,094 $151,480 $150,219 
OE CN iaviisiics cikvadasncced * 838 ss 516 2,235 2, 
Net revenue from operations____$31,605 $35,610 $153,715 $153,021 
, gS Saari gaat $8,500 $8,304 2.500 $41,519 
Se eee 504 367 2,515 2,507 
= Sees 3,929 3,742 19.646 18,712 
Replacements (estimated) —....____ 2.000 2,500 10,000 12,500 
I os eins cena tala & $16,672 $20,697 $79,055 $77,783 


—V. 122, p. 2040. 


Interborough Rapid Transit Co.— Strike Threatens .— 

The motormen and switchmen voted July 1 to go on strike July 5 at 
midnight, unless their demands for an increase in wages to $1 an hour for 
all motormen and 75c. for switchmen are met by the company. The 
greater part of the members of the company union (Brotherhood of Inter- 
borough Rapid Transit Employees) have withdrawn to form a union of 
their own, the Consolidated Ry. Workers of Greater New York. 

The present wage of motormen is 69, 75 and 82 cents an hour, according to 
their classification. Switchmen get 58 and 61 cents an hour, depending 
on length of service.—V. 122, p. 3605. 


Iowa Southern Utilities Co.— Earnings.— 
12 Months Ended March 31— 


1925. 1926. 
Gross income - - - - - Epp he EEE Ee ey ee $2,962,787 $3,195,337 
Oper. expenses, maint. & taxes (exceptinc.taxes)_. 1,764,849 1,827 817 


Net income $1,197,938 $1,367,520 
Int., $574,028: amort. of disc. and exp., $35,088: total 6 








Balance 


$758 404 
Through recent acquisitions of the electric light and power systems in 


Ottumwa and Burlington, Ia., the company now serves over 130 com- 
munites.—V. 122, p. 610, 94. 


Louisville (Ky.) Ry.—Annual Report.— 
Results for Cal. Yrs.— 


1925. 1924. 1923. 1922. 
Rev. from transporta’n. $4,239,572 $4,247,314 $4,255,772 $4,358,450 
Other oper. revenues__- 189,544 202 364 190,094 184,367 














Total oper. revenues__ $4,429,116 $4,449,678 $4,445,866 $4,542,817 
Operating expenses__-._ 2,962,513 2,995,972 3,078,522 3,190,232 
WEE dtc kubseresennne 431,000 401, 396 ,000 388,000 

Operating income____ $1,035,603 $1,052,706 $971,344 $964 585 
Non-oper. inc.—L. & I. 

RR. net income. ____- 88 638 126,365 127,256 145,982 
Other non-oper. income- 10,433 12,166 37,816 17,813 

Gross income. ______- $1,134,673 $1,191,237 $1,136,417 $1,128,380 
Int. on bonds & notes__- 651,750 651,750 5,819 619,589 
Miscellaneous debits_ _ - - 2,366 093 1,055 3,812 

Balanceavail.fordivs. $480,557 $535,394 $489 ,542 $504,979 
—vV. 120, p. 1586. 

Mannheim & Palatinate Electric Cos. (Grosskraft- 


werk Mannheim Aktiengesellschaft und Pflazwerke 
Aktiengesellschaft ).—Listing.— 


The Boston Stock Exchange has authorized the listing of $3,000,000 
(total authorized issue) 15-year 7% sinking fund mtge. gold bonds, to be 
dated June 1 1926 and due June 1 1941 of the Mannheim Electric Co. 
(Grosskraftwerk Mannheim Aktiengesellschaft) and of the Palatinate 
Electric Co. (Pfalzwerke Aktiengesellschaft) . 

These bonds will be in denom. of $1,000 and $500c*. Principal and int. 
(J. & D.) will be payable in U. 8. gold coin at the office of A. G. Becker 
& Co., Chicago, ih. or at the option of the holders, at the principal office 
of International Acceptance Securities & Trust Co. in N. Y. City, without 
deduction or diminution for any taxes or charges, past, present or future, 
of the German Reich or of any German State, municipal or other govern- 
mental subdivision or German aang authority. If the companies, or 
either of them, shall be required by law to deduct any such taxes from 
any payments, which the companies may not themselves legally assume 
or pay, the amounts of such payments are to be so increased that the 
net amounts payable, after such deductions, shall be equal to the full 
amounts respectively stipulated to be paid. 

These bonds are red. in whole but not in part (except for the sinking 
fund) on June 1 1931 or on any semi-annual! interest payment date thereafter 
at par and int. on at least 60 days’ prior notice. 

Sinking Fund.—The companies covenant in the indenture to pay to the 
fiscal agent as a sinking fund $120,000 on May 24 1931, and a like amount 
on each May 24 thereafter to and incl. May 24 1940, to be applied on the 
next succeeding interest payment date to the redemption of bonds at 
par and int. to the redemption date. The bonds so redeemed shall be 
selected by lot. 

Trustees.—First Trust & Savings Bank, Chicago, Ill., and Deutsche 
War-Treuhand, Hamburg, Germany. 


Mexican Telephone & Telegraph Co.—Annual Report. 
—President Hernand Behn, May 15, says in part: 

On Sept. 1 1925 the Federal District plants (comprising about two-thirds 
of the total telephones in the company's system) which had been held and 
operated by the Federal Government (of Mexico) since 1915 were turned 
back to the company. Simultaneously with this return of the company's 
property, settlement with the Government was effected covering the period 
the plants were held and operated by the Government. The company held 
a local concession for the Federal District which was originally granted in 
1903 for a term of 30 years. This concession was extended for a long term 
of years and so modified as to grant to the company the right to develop 
its system in Mexico City. 

The company also secured from the Federal authorities a long-term con- 
cession, which authorizes the company to establish and operate a long dis- 
tance system throughout the Republic. 


Balance Sheet December 31 1925. 





Assets. Liabilities . 
Plant, prop., franchises, &c_ $2,903,888 Commonstock.__..........- $700,000 
Debt discount and expense - - - 301,030 | Preferred stock. ..........-. 300,000 
Sinking fund cash deposits and Ln Nd cneaésbenenene 1,530,500 
sundry investments _ -- --- 4,791 | Notes & accts. pay.toaffil.cos 478,814 
Due from Mexican Governm't 300,678) Loans & notes payable. 23,500 
Deferred charges. _____-- . 5,058 | Accts. pay., subserip., &e__ _- 23,683 
Sere a leat 1,746 | Accrued interest and taxes ___- 4,203 
Accounts receivable - - - - - 33,228 | Matured & accrued bond int_. 16,748 
Inventories of material & supp. 62.357 | Pref. dividends payable_____- 2,484 
Deferred liabilities ....____ 4,436 
—---—~ Reserve for depreciation. ___ 21,407 
Total (each side) __..-- os RES Tee PIPE Secconnetuséséocecs 507,001 


—V. 122, p. 3453. 


Michigan Public Service Co.— Notes Paid Off.— 

Payment of the $500,000 1-year 6% gold notes which matured July 1 1926 
are being paid off at the +7 Trust Co., trustee, 140 Broadway, 
N. Y. City, and at the office of A. E. Fitkin & Co., 165 Broadway, N. 
City. —V. 121, p. 75.. 

New Bedford Gas & Edison Light Co.—Bonds Offered. 
—E. H. Rollins & Sons are offering at 104.45 and int., 





yielding 444%, $572,000 Ist mtge. 5% bonds, Series F. 
Dated Jan. 1 1918; due Jan. 1 1938. 


Interest payable J. & J. Company agrees to pay interest without de- 
duction for any normal Federal income tax to an amount not exceeding 2%. 
Callable at 105 and int. on any int. date on 30 days’ notice. —e 

al Investment.—Legal investment for savings banks in Massachusetts. 

Security.—Secured by a first seortgnge on practically all the property 
of the wey vy total outstanding bonds being limited by statute to not 
e 


exceeding the outstanding paid-in capital stock. 
Capitalization (After Giving Effect to Current Financing). 
ns an naneaeie $4,579,200 
_ 4 Yee eperaa eae sei 2,165,246 
ee EE SE nis win i ntikuie udadbe cee hme hob sneha 4,579,000 


Earnings.—For the year ended April 30 1926 
063,062, and net earnings $1,524.9 
total funded debt. 

Dividends.—Annual dividends of not less than $6 per share were paid 
on the capital stock from 1891 to 1907, and not less than $11 per share 
since 1907. Dividends since 1917 have been at the rate of $12. 

Issuance.—This issue is offered subject to approval of issuance by the 
Massachusetts Department of Public Utilities. 

The directors have declared a quarterly dividend of $1 per share, pa able 
July 15 to holders of record June 24. n April 15 last an extra dividend 


of 50c. per share was paid in addition to a regular quarterly dividend of 
75c. per share.—V. 122, p. 3210. 


Northern Indiana Public Service Co.—Preferred Stock 
Offered.—The Central States Securities Corp. and Clark, 
Williams & Co., New York, are offering at 92% and divs., 
to yield about 614%, $2,500,000 6% ecumul. pref. stock 
(par $100). 


Fully paid and non-assessable; preferred as to assets and cumul. divs. over 
the common stock; the 6% pref. stock is on a parity in all respects with the 
7% ee. stock except as to the annual dividend rate and the callable price. 
Dividends payable Ont 14 to stockholders of record on the last business da 
of the preceding month. Free from normal Federal income tax. Callable 
at 107% and divs. 

Company .—Serves 119 communities with gas or electricity or both. The 
territory includes the rapidly growing industrial area southeast of Chi ° 
notably the cities of Hammond, Indiana Harbor, East Chicago, Whiting 
and Michigan City. Both electricity and gas are supplied to these cities 
and to La Fayette, Valparaiso and Plymouth. Gas is supplied to South 
Bend, Elkhart, Fort Wayne, Logansport, Crawfordsville, nkfort and 
Wabash, and a number of other cities. The ulation served is estimated 
at 560,000. Electric customers number 59, ; gas customers 116,596. 

In northwestern Indiana the company’s lines and gas mains are inter- 
connected with those of the Chicago district. Company owns the 132,000- 
volt super wer transmission line 55 miles in length extending from the 
Indiana-Illinois State line to New Carlisle, Ind., where it connects with a 
similar system owned by another company which extends eastward to Pitts- 
burgh, Cleveland, and points in Virginia, West Virginia and Kentucky. 
Company has 12 gas manufacturing plants with a total daily generating 
capacity of 25,340,000 cu. ft. From its own generating stations and under 
contract from neighboring companies the company has available a power 
supply of 121,500 kilowatts. 

About 49% of the revenue is derived from the sale of gas and about 49% 
from the sale of electric light and maple and the balance from the sale of 
water and heat. Asa result of this merger the advantages and economies 
from centralized generation of electric energy and from mass production of 
gas are being more freely utilized, and the extension of electric services to 
rural communities is being further developed. 


Capitalization (Upon Completion of Present Financing). 

% cumul. pref. stock (this issue), par $100___..........----- 2, 
oj i A ff lh U6 8, 
Common stock (1,356,900 shares), no par value 
fs Aa a ee = 
Consolidated Income Account for 12 Months Ended March 31 1926. 
Operating revenue 


oss earnings were $4,- 
, or over six times the interest on 


a a ne ee 10,244,577 
Operating expenses (incl. charge for retirement, $455.531)_... 6,326,972 
Uncollectible operating revenue, $54,628; taxes, $964,626; total. 1,019,254 
EE AN OE Te Te $2,898,349 
test dW thnk nd toa enuneeakdbnbuueanessaasiewe 346,201 
Te abheeeahaken meldamee $3 244,550 
ee SE I na wacdiccudndndodeasieeddecadwaden 1,227,820 
Be re ea baeeen sein kaa $2,016,730 


Preferred dividend requirements. __.............-.-.-.-.-- a 773,000 
x Interest on funded debt is computed on the total funded debt as of 


March 31 1926. Actual charges for such interest during the year ended 
March 31 1926 totaled $1,242,910. 


Management.—Company is a subsidiary of the Midland Utilities Co.— 
V. 122, p. 3211. 


Northern Mexico Pwr. & Devel. Co., Ltd.—Report.— 























Calendar Years— 1925. 1924. 1923. 1922. 
Profits from operations. x$685,969 $514,842 $430,693 $379,169 
Less depreciation - - - - -- 200,000 150,000 137,500 137 ,500 

OO eee ee $485,969 $364,842 $293,193 $241,669 
Previous surplus... ._. 831,945 887,103 593,910 352,242 

Total surplus_______- $1,317,914 $1,251,945 $887,103 $593 912 
Accr. pref. divs. pd... (21%)630,000(14%)420000  -.---~ 3 3) caneeee 

Pa ae $687 914 $831,945 $887,103 $593 912 

xAfter deducting interest on bonds and loans $41 ,87 


2; discount on bonds, 
&c., $7,213; and Mexican taxes, $54,000.—V. 122, p. 348. 


Northern New York Utilities, Inc.—— Tenders.— 
The Northern New York Trust Co., 118 Washington St., Watertown. 
N. Y., will until Aug. 18 receive bids for the sale to it of 1st lien & ref. mtge, 
% gold bonds, Series ‘‘A,"’ dated May 2 1921, to an amount sufficient to 
exhaust $18,399 at a price not exceeding 105 and int.—V. 122, p. 2192. 


Northern Pennsylvania Power Co.—Consolidation Ap- 
proved—Financing Proposed.— 


The Pennsylvania P. 8. Commission has approved the purchase by the 
Northern Pennsylvania Power Co. of the Sayre Electric Co. and the 
Susquehanna County Light & Power Co. The Northern Pennsylvania 
Power Co., formerly Towanda Gas & Electric Co., earlier in the year 
acquired the North Penn Power Co. All of the common stock of the 
Northern Pennsylvania Power Co. is owned by the General Gas & Electric 
Corp. The territory served includes an extensive area in northeastern 
Pennsylvania. 

It is understood that some financing for the Northern Pennsylvania 
company is being arranged and that an issue of bonds may shortly be 
offered .—V. 122, p. 1763. 


Penn-Ohio Edison Co.—New Subsidiary.— 


See Pennsylvania Power Co. below.—V. 122, p. 3211. 


Pennsylvania Power Co.—Bonds Offered.—Bonbright & 
Co., Inc., Eastman, Dillon & Co. and Harper & Turner are 
offering at 98 and int., to yield 5.13%, $3,800,000 Ist mtge. 
gold bonds, 5% series of 1956. 

Dated July 1 1926; due July 11956. Interest payable (J. & J.) at office 
or agency of the company in New York City. Red. all or part, on 30 days’ 
published notice, prior to July 1 1931 at 105; on July 1 1931 and thereafter 
prior to July 1 1935 at 104%; on July 1 1935 and thereafter prior to July 1 
1940 at 104; at 4% % less during each succeeding year prior to July 1 1955, 
and, on July 1 198 
interest in each ; 

Denom. c$1,000 and $500 and r*$1,000 and $5,000. Coupon bonds in 
denominations of $1,000 and fully registered bonds will be interchangeable. 
Company will agree to assume the Penn. 4 mill tax. Company will also 


and thereafter prior to maturity at 100, plus accrued 


agree to pay interest without deduction for Federal income taxes not exceed- 
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ing 2% and to refund the Mass. income tax not exceeding 6% per annum 
on income derived from the bonds. The National City Bank of New York, 
trustee. 

Data From Letter of President C. S. MacCalla, June 28 1926 

Company.—Incorp. in Pennsylvania. Has acquired, or is about 
acquire, the entire electric properties located in Pennsylvania of the Penn 
Ohio Edison Co.'s system, with the sole exception of Ellwood City Hydro 
electric Co., of which it will own all of the outstanding securities. 

Electric power and light service will be supplied without competition 
to an area of about 500 square miles in western Pennsylvania, which has a 
population in excess of 150,000 and includes the cities of New Castle, 
Farrell, Sharon and Greenville This territory is within the ** Youngstown 
District ."’ which now ranks next to the ‘‘Pittsburgh District’’ in the produc 
tion of iron and steel 

The bulk of the clectric energy requirements of Pennsylvania Power Co. 
properties is purchased from an affiliated company, the Pennsylvania 
Ohio Power & Light Co. tin addition the Pennsylvania Power Co. will own 
a steam electric power plant of 4,460 h. p. at Greenville, Pa., and will 
control, through a subsidiary company, a hydro-electric power plant of 
1 675 h. p. generating capacity at Ellwood City, Pa. The northern portion 
of the distributing system now supplied with power from the Greenville 
Station is being connected by high tension transmission lines to the main 
distributing system, upon completion of which connection purchased power 
can be distributed with some saving in operating expense and the Greenville 
station will be held in reserve for emergency service. 

Company will own 128 miles of high tension transmission lines and over 
600 miles of distribution lines serving 17.424 electric customers For the 
12 months ended March 31 1926 the properties to be owned by Pennsylvania 
Power Co. distributed 154,047,500 k.w. h. of electric energy. 

Power Inter-Connections.— The Penn-Ohio Edison system, of which this 
company is an integral part, operates in the heart of the great Pennsylvania 
and Ohio industria! region Through inter-connection with the power lines 
of the Ohio Public Service Co. near Warren, Ohio, and with the power lines 
of the Duquesne Light Co. near Beaver Falls, Pa., it is now possible for the 
subsidiaries of Penn-Ohio Edison Co. to inter change electric energy, either 
directly or indirectly, with other large power producers of this region, 
netabey the Ohio Public Service Co., the Northern Ohio Power & Light 
©o., the Ohio Power Co., the Cleveland Electric Iiuminating Co., West 
Penn Power Co. and the Duquesne Light Co. This links together the 


to 


cities of Youngstown, Pittsburgh, Wheeling. Canton, Massillon, Akron 
and Cleveland. 

Capitalization After Financing Authorized. Outstand'g. 
lst mtge. gold bonds. 5% series of 1956 (this issue) - x $3 800,000 
$6 60 cumulative preferred stock (no par) 50,000 shs. 8,668 shs. 
$7 20 cumulative preferred stock (no par) 50,000 shs. None 

$7 cumulative preferred stock (no par) 50,000 shs. None 


Common stock (no par) 200,000 shs. 56,500 shs. 
x Limited by the conservative restrictions of the mortgage. 
Security.—-Upon completion of present financing these bonds wiil be 

secured by a direct first mortgage on the entire fixed assets of the company, 

and by a first lien, through pledge of all outstanding securities ,on the prop- 
erties of the Elwood City Hydro-clectric Co. 

Purpose.—-These bonds, together with the $6 60 preferred stock and 
common stock, are being issued to pay for the constituent properties, to 
cancel indebtedness of the company, and to reimburse the company for 
construction expenditures 

Additional Bonds may not be issued , except for refunding purposes, unless 
combined net earnings of the company and its subsidiaries for 12 consecutive 
months within the 15 calendar months immediately preceding the date of 
the application for issue, shall have been at least equal to twice the annual 
interest requirements on all bonds issued and outstanding under the mort- 
gage, including those proposed to be issued, and on all prior lien bonds, but 
excluding bonds to be concurrently cancelled. of the company and its 
subsidiaries. Not more than 15% of such net earnings shall consist in the 
aggregate of (a) net non-operating income: (b) net income derived from 
properties not directly subject to the lien of the mortgage or to the lien of 
a subsidiary corporation mortgage all bonds outstanding under which are 
owned by the company and pledged under the mortgage. 

Earnings.—Combined earnings of the properties to be owned or controlled 
by the company for the 12 months ended April 30 1926: 
Gross earnings, including other income 


: $2,847,145 
Operating expenses, maintenance and taxes 


.. 2,051,861 
Net earnings - — _ . -- $795,284 
Annual interest requirements on $3,800,000 bonds (this issue) 190,000 

Control.—Company will be controlled through ownership of all outstand- 
ing common stock by Penn-Ohio Edison Co. The latter company also 
controls the Pennsylvania-Ohio Power & Light Co., supplying electric 
service in eastern Ohio, and Ohio River Edison Co., owning a modern 
steam electric power plant (now being increased to a capacity of 132.000 
h. p.) which supplies the major portion of the power requirements of the 
Penn-Ohio Edison Co. system, 


Peoples Light & Power Corp. Bonds Offered.—G. L. 
Ohrstrom & Co. are offering at 94%4 and int., to yield about 
6.05), $3,500,000 Ist lien 546° gold bonds, Series of 1941. 


Dated July 1 1926; due July 11941. Prin. and int. (J. & J.) payable in 
N.Y. City. Denom. $1,000 and $500 ¢*. Red. on any interest payment 
date upon 30 days’ published notice; to and incl. Jan. 1 1931, at 105; there 
after to and incl. Jan. 1 1936, at 10%: thereafter to and incl. Jan. 1 1939. at 
102; thereafter to and incl. Jan. 1 1940, at 101; thereafter at par; in each case 
with accrued interest. Interest payable without deduction of any Federal 
income tax not in excess of 114%. Minn. tax not to exceed 3 mills, Penn., 
Conn., Kansas and Calif. taxes not to exceed 4 mills, Maryland 4% mills 
tax, Kentucky and Dist. of Col. 5 mills taxes, Mich. 5 mills exemption tax, 
Virginia 5'% mills tax, and Mass. income tax not to exceed 6% refunded. 
The Equitable Trust Co. of New York, trustee. 


Data from Letter of President of the Corporation. 

Corporation.—Through its subsidiary properties will supply public utility 
service in Wisconsin, Minnesota, lowa, Washington, Oregon, Arizona and 
Vermont. The total population of the territory served by the constituent 
properties is in excess of 170,000. Sale of electricity is the main source of 
revenue and the electric properties are for the greater part hydro-electric 
systems. The various constituent properties divide into the following 
groups: 

Wisconsin.—The Wisconsin electric properties are located in Wisconsin, 
approximately 65 miles from Minneapolis. This system serves without 
competition 41 communities, 37 of which are interconnected Electricity 
is suppiied by 5 modern hydro-electric plants. In addition to its own hydro- 
electric generating plants, the Wisconsin system has a valuable interchange 
power contract with the Northern States Power Co. The properties include 
valuable undeveloped hydro-electric sites, on one of which is now being con 
structed a 2,000 h. p. generating plant; and also the water supply system 
serving the city of Hurley at wholesale. 

Minnesota.—The Mdnnesota properties comprise the electric light system 
in Henderson, which in turn serves the system at New Auburn, and the gas 
properties in Crookston and Bemidji. 

Iowa.—The Iowa City Water Works supplies that city, without compe- 
tition, with water for domestic and industrial purposes. 

Washington and Oregon.—The Washington and Oregon properties serve 
30 communities, all except one without competition. 

Arizona.—The Arizona gas and electric properties supply the city of 
Globe, Ariz., with gas and electricity and 5 adjacent communities wit . elec- 
tric service, all without competition. 

Vermont.—The Vermont hydro-electric system serves, without compe- 
tition, 7 communities in the vicinity of Burlington, Vt., with electric light 
and power. The system includes the street railway system serving Burling- 
ton, which system has had a long record of profitable earnings, being strate- 
gically located and having short hauls. The electric energy is produced 
entirely by the operating company’s own hydro-electric generating plant, 
and in addition the owned properties include valuable undeveloped water- 
power sites. 

Properties.—The electrical properties consist of 20 fully-equipped power 

lants of which 13 are hydro-electric. The total installed capacity is 9,690 

. p., of which 7,200 h. p. is hydro-electric. In addition, there is now under 
construction a new hydro-electric generating station whose capacity will be 
2,000 h. p., which will make a total capacity of 11,690 h. p. Tne properties 
also include power sites for further hydro-electric development which, when 
developed, will add approximately 11,000 h. p. to the total generating 
capacity The transmission and distributing lines are in excess of 530 miles. 

he gas service consists of 24 miles of mains aud plants having a total 
daily capacity in excess of 350.000 cubic feet. 
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The water service consists of about 40 miles of mains and 8,200,000 gal- 
lons daily pumping capacity, supplying 3,010 customers. 

As of June 1 1926 there were 17,4527 consumers (of this total 11.877 were 
electric consumers 


Capitalization after Present Financing— 
Ist lier 5% gold bonds (this issue) -- . - 
Convertible 5'. serial gold notes ‘ 
7% cumulative preferred stock 7 
Class A common stock (no par ..-100,000 shs. 16.000 shs. 
Class B common stock (no par) 100,000 shs. 36,000 shs. 

x The trust indenture will provide that additiona! Isc lien bonds may be 
issued thereunder to refund an equal amount of bonds of future constituent 
companies or to refund bonds of different series issued under the trust in- 
denture. Additional! Ist lien bonds may also be issued to a principal amount 
not in excess of 70°) of the cost or fair value, whichever is lower of additions, 
extensions and permanent improvements, and to a principal amount not 
in excess of 70°) of the cost of acquisition or fair valuc, whichever is lower, 
of the properties of future constituent companies 

Security Secured by the pledge and depesit with the trustee of all of 
the outstanding bonds and capital stock, except directors’ qualifying shares, 
of the present constituent companies The securities to be pledged include 
all of the Ist mtge. bonds of the constituent companies, .which lst mtge. 
bonds will be equal in aggregate principal amount to the aggregate principal 
amount of the 1st lien bonds of this issue The trust indenture will pro- 
vide that any additional bonds or stocks which may be issued by constituent 
companies in the future shall likewise be pledged as additional securityunder 
the trust indenture 

The issuance of the Peoples Wisconsin Hydro-Flectric Corp 
bonds is under the jurisdiction of the Wisconsin RR. Commission 
ance of the Peoples Arizona Gas & Electric Corp. Ist mtge. bonds is under 
the jurisdiction of the Arizona Corporation Commission: and the issuance 
of the People’s Hydro-Electric Vermont Corp. and the Burlington Traction 


Authorized. Outstanding. 
x) $3,500,000 

$1 650.000 1,650,000 
5,000,000 700000 


Ist mtge. 
the issu- 


Co. 1st mtge. bonds is under the jurisdiction of the Vermont P. 8. Commis- 
sion 

Valuation The appraised value of the various properties as of March 31 
1926. less depreciation and excluding going concern value, is in excess of 


&6 990,000. 
Consolidated Earnings of the Constituent Properties of the Corporation. 
Years Ended Dec. 31 '25. Mar. 31°26. 
Gross revenue si . 12.317 $1,084,874 
Oper. exp., maint. & taxes, oth. than Fed.inc. tax 594,369 611,986 


$457,948 


; aa $472,888 
Annual interest charge on this issue : $192,500 

Maintenance and Improvement Fund.—The corporation will covenant to 
establish a maintenance and improvement fund based on the annual gross 
operating revenues of the corporation and its constituent companies. This 
fund shall be equal to 12% % of gross earnings of the electric and gas prop- 
erties, 10° of the cross earnings of the water properties, and 20% of gross 
earnings derived from electric railway service. This fund may be expended 
for improvements, add.tions and extensions as well as for repairs, mainte- 
nance and depreciation, but no bonds may be issued against such expendi- 
tures. 

Purpose The proceeds will be used exclusively to retire the present out 
standing funded indebtedness of the constituent properties 

Manaagement.—_-The management of the corporation is in charge of the 
W. B. Foshay Co 

Stock Of fe red W. B. Foshay Co., Ine. is offering 16,000 
shares of class A common stock and 4,000 shares of preferred 
stock in units of 4 shares of class A common with 1 share of 
preferred at $200 per unit. 

Transfer agents: the Seaboard National Bank, New York; Old Colony 

Trust Co., Boston and office of company, Minneapolis. Registrars: 
Central Union Trust Co. of New York; State Street Trust Co., Boston; 
and Bankers Trust & Savings Bank, Minneapolis. 

Dividends .— Dividends have been declared on the class A common stock 
at $2 per annum per share payable monthly for 1926. The stock is privi- 
leged to vote if at any time dividends are not paid at the rate of $1 per share 


Balance 


per year. Directors may declare dividends on this stock without doing so 
on class B stock. Otherwise this stock participates equally with the class B 
stock. 


Purpose.—The proceeds of the sale of the class A stock are being used to 
reimburse the treasury of the corporation, in part for expenditures heretofore 
made, and the balance will be used for additions and improvements to the 
physical properties of the constituent companies, or for other corporate 
purposes.—V. 122, p. 3455. 


Public Light & Power Co.—Circular.— 

Burnham, Herman & Co., members of the New York Stock Exchange, 
have prepared a special circular and map on the above company, a sub- 
sidiary of the Southern Cities Utilities Co.—V. 103, p. 2435. 


Public Service Co. of Colorado.— Debentures Sold.— 
A. B. Leach & Co., Ine., Halsey, Stuart & Co., Ine., 
Federal Securities Corp. and Henry L. Doherty & Co. have 


sold at 99 and int., to vield over 6°7,, $6,000,000 20-year 


6°, gold debentures. 


Dated May 1 1926, due May 1 1946. Int. payable (M. & N.) in New 
York City and Chicago Denom. $1,000, $500 and $100 c*. Red. all 
or part by lot at any time on 30 days’ published notice at the following 
prices and accrued int.: At 103 up to and incl. May 1 1931; thereafter at 
102 up to and incl. May 1 1936; thereafter at 101 up to and incl. May 1 
1941; thereafter at 100, up to and incl. May 1 1945, and at par thereafter 
to maturity Company will agree to reimburse the resident holders 
Conn., Penna. and Calif. personal property tax not in excess of 4 mills, 
and Mass. income tax on the interest not exceeding 6°, of such interest 
per annum. Int. payable without deduction for Federal normal income 
tax not in excess of 2°, 

Company Without competition, supplies electricity for light, heat and 
power to Denver, Colo., and to a number of substantial communities in 
Colorado, including Boulder, Sterling, Leadville. Salida and Fort Collins, 
Colo., and also supplies electric, gas and steam heating service through a 
subsidiary to Cheyenne, Wyo. Company also supplies electricity at whole 
sale at Greeley, Longmont, Englewood and other communities in Colorado. 
Gas and steam heating service is supplied to Denver, and the street railway 
system is operated in Boulder, Colo. The territory served has had a steady 
and substantial growth over the last 20 years. The tetal population 
served directly or indirectly is estimated at over 400,000 

Capitalization April 30 1926 (After Financing). ' 
Authorized. Outstanding. 
a $15,375,000 
b18,695,000 

6,000,000 


First mortgage & refunding bonds 
Divisional bonds 

2 year 6°) gold debentures (this issue 
Cumulative first preferred stock 
Common stock 


c 
$6 000 000 
25,000,000 d7 370.820 
25,000,000 20,500,000 

a Restricted by provisions of the trust deed Of the $15,375,000 cut 
standing $3,541,900 are series A 6° and $11,833,100 are series B 5',%. 
b Not including $3,589,000 divisional bonds pledged under Ist mtge. & 
refunding trust deed. c All divisional bonds hereafter issued must be 
likewise pledged. d All present outstanding preferred bears a 7°, dividend 


rate _ 
Purpose.—To retire all the $1,949,900 of 7° debentures, for the acquisi- 
tion of additional properties, to reimburse the treasury for properties 


already acquired, for additicns and betterments made and to be made, and 
for other corporate purposes 

Consolidated Earnings for the 
Gross earnings 


12 Months Ended April 30 1926 
Operating expenses, maintenance and taxes at 


$10,402,495 
5,334,490 

Net earnings (avail. for int., Fed. taxes & depreciation) - - $5,068 .OOS8 

Annual int. requirements on total funded debt (after giving 

effect to this financing) Z 2.158.085 
During the 12 months’ period ended April 30 1926 over 85° of the 

net earnings from operations was derived from the sale of electric current 

for light and power 


Provisions of Issue.—These debentures will be direct obligations of the 


company and will be issued under a trust agreement which will provide, 
among other things, that while any of these debentures are outstanding 
the company will authorize no additional mortgage on its properties, other 
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than bonds to be issued under the mortgage securing the Ist mtge. & ref. 
gold bonds, unless these debentures are ratably secured by the lien thereof, 
and will issue no additional debentures or other evidences of indebtedness 
except bonds secured by any such mortgage) extending more than one 
year from date of issue, unless the net earnings, as defined in the trust 
agreement, for 12 consecutive months within the 15 months immediately 
preceding are equal to at least 144 times the annual interest requirements 
on the company's total outstanding funded debt, including the securities 
proposed to be issued; except that the company may incur indebtedness 
in the ordinary conduct of its current business and acquire properties subject 
to existing liens or mortgages and assume the same, all as provided in the 
trust agreement. 

Sinking Fund.—Provision will be made for a sinking fund of $300,000 
per annum operating $75,000 quarterly beginning May 1 1927, for the 
retirement of the 20-year 6° gold debentures by purchase in the market, 
if obtainable at not exceeding par and int. All such debentures so pur 
chased must be cancelled. Any quarterly sinking fund amounts which 
are not so applied at the end of any quarter shall be released to the company. 

Franchises Company has satisfactory franchises under which it is 
operating in a number of municipalities outside of Denver With respect 
to the Denver ordinance which expired May 15 1926, negotiations are now 
in progress with the city for a new franchise and rate agreement, and in 
the meantime the same rates are continuing in effect 

Management All of the common stock of company, except directors’ 
qualifying shares, is owned by the Cities Service Power & Light Co The 
management is supervised (under the direction and control of the board of 
directors of the company) by Henry L. Doherty & Co V. 122, p. 3455. 


Public Service Electric & Gas Co.—(Cuapacity Increased. 

An addition will be built to the generator house at the Camden Gas Works 
sufficient to accommodate new equipment which will increase the daily 
capacity by 3,000,000 cu. ft. of gas. The new gas manufacturing machinery 
will include a waste heat boiler, centrifugal blowers and a steam accumu- 
lator. The addition to the building will be 67 ft. long and 32 ft. wide, and 
it will be of brick and steel construction. The centrifugal blowers will be 
housed in a separate extension, 35 by 23 ft. This will give Camden a total 
capacity of 15,000,000 cu. ft. of gas a day, including the output of the 
Camden Coke Co., which is 8,000,000 cu. ft. perday. Add to this 6,000,000 
cu. ft. per day produced by the Trenton works, and the total makes 21 ,- 
000,000 cu. ft. a day for the southern division territory of the company. 
—V. 122, p. 3341. 


Puget Sound Power & Light Co.—(Omits Common Divi- 
dend.—'Vhe directors on June 28 voted to omit the quarterly 
dividend of $1 per share usually paid in July on the outsiand- 
ing common stock, no par value. Krom July 1922 to and 
incl. April 1926 $1 per share per quarter was paid. The 
usual quarteriy dividends on the prior preference and _pre- 
ferred stocks were declared. The company has issued the 
following statement: 


This decision to omit the common dividend was reached after careful 
consideration and for the following reasons 

The company has raised money for additions and extensions by the sale 
of bonds, notes and preferred stocks, which its credit has been sufficient to 
do on an economical basis. It is essential, however, to place the company 
in a position as soon as possible to finance, in part, through the sale of com 
mon stock. To accomplish this net earnings after the payment of dividends 
on the prior preference and preferred stocks will be expended for additions 
and improvements to the property. This policy will insure a stronger 
equity base for the future. 

The power business of the company has suffered during the past two years 
from the general depression in the lumber business throughout the North 
west. The transportation business, due to this depression and the increased 
use of private automobiles, shows a marked decrease in earning power 
The lighting business continues to show a consistent and satisfactory 
growth and expansion, in the wider territory which has been recently ac 
quired, will tend to make the competition that has existed for many years 
on account of power supplied by the municipalities of Seattle and Tacoma 
a less important factor. 

Facilities are available to do a considerably increased volume of business 
with relatively little additional! investment and expense. The present ca 
pacity of the recently completed Baker River plant is sufficient to supply 
a considerable amount of new business in addition to replacing with its 
water power the large amount of steam and purchased power which the 
company was obliged to provide last year at a cost of more than $1,000,000. 
due in part to the occurrence of the most severe drought of record in the 
district This expenditure will not recur in 1926 and consequently there 
will be a substantial net saving after deducting fixed charges on the cost of 
this new development 

The omission of the dividend on the common stock, which will conserve 
cash resouces at the rate of over $800,000 annually, the growth and improve 
ment of the business when realized, and the economies from the operation of 
the Baker River plant will greatly strengthen the position of the preferred 
stocks and the intrinsic value of the common stock by the increase in reserves 
and the resulting increase in the strength of the company’s credit ges. - 
p. 3341. 


Quebec Southern Power Corp.—Bonds Offe ed. 
Brown., Urquhart & Co., Ltd., Montreal, and sMiaithews 
& Co., Li ., Tor. n.o, are offering at 99 and int., yielding 
about 6.6057, $400,000 614° Ist mtge. & coll. trust 20-year 
s. f. gold bonds, due May 1 1945. 


Principal and int. (M. & N.) payable at Bank of Montreal, Montrea 
or Toronto, or at agency of bank of Montreal in New York. Denom 
$1,000, $500 and $100c*. Red., all or part, at 102'¢ and int. on any 
int. date after three months’ previous notice. Sinking fund commencing 
May 1 1928, provides for redemption annually of 2° of the total amount 
of all bonds issued, together with an amount equal to the interest on the 
bonds redeemed from time to time. Montreal Trust Co., Montreal, trustee 

Capitalization Authorized. Issued, 
First mtge. & coll. trust 6'¢s $2 000.000 $800 000 
7°~ cumulative preferred shares 500 000 125.000 
Common stock (no par value) 10,000 shs. 10,000 shs. 

Company .— Was formed in 1925 for the purpose of acquiring the under 
takings and assets of La Compagnie Electrique des Laurentides Limitee 
which had been in successful operation since 1912) and to acquire control 
of the Laurentian Hydro-Electric, Ltd., also to make additions and ex 
tensions to the properties acquired. Corporation recently purchased, 
through its subsidiary, the municipal hydro-electric plant and distribution 
system of the City of St. Jerome. The consolidation of these properties 
was completed on May 15 1926, by the completion of a 26.400-volt line 
between St. Jerome and St. Lin, connecting the municipalities served 
with the plants at Ste. Adele, Rawdon and St. Jerome. This consolidation 
forms a complete undertaking capable of taking care of the immediate 
requirements of this district ‘he systems are standard and modern 
throughout, assuring maximum service and minimum depreciation Ter 
ritory controlled by operations of the company is situated to the north of 
and extends to within 10 miles of the limits of Montreal 

The principal! assets consist of three hydro-electric plants and distribution 
systems W ater-power sites are held in fee simple and have a total capacity 
of over 22.000 h. p The plant of the Laurentian Hydro-Electric, Ltd 
is situated on the North River near Ste. Adele, the St. Jerome municipal 
plant on the same river near that city, and that of the Quebec Southern 


Power Corp. at Rawdon on the Ouareau River. These three plants 
have a present installed capacity of 3.000 h. p., now being increased to 
6,000 h. p. with provision made for the installation of*further units at a 


minimum of expense as required 

Corporation and its subsidiary supply light and power to 37 communities 
in the Laurentian district north and northeast of Montreal, including 
St. Jerome, St. Agathe, Shawbridze, Mont Rolland, St. Marguerite, 
Val Morin, Rawdon, St. Lin, St. Jacques, St. Julienne, St. Roch, &c.. 
and further franchises are being obtained from time to time Over 196 
miles of high-tension and distribution lines have been constructed so far 

Security.—Secured by a first mortgage and floating charge on the cor- 
poration’s assets, present and future, including hydro plants, transmission 
ines, water powers and all other assets now owned or hereafter acquired, 
and by the pledge to the trustee for the bondholders of the entire capital 
stock of the Laurentian Hydro-Electric, Ltd. 

Earnings.—The revenue of the three properties, as now combined, was 
$139,408 for the year 1925 or sufficient to meet all fixed charges and leave 








a substantial surplus. Based upon business now on the books or in course 
of final arrangement and upon estimated revenue from new lines recently 
completed and others nearing completion, gross earnings for the current 
year are estimated at over $180,000 leaving a net amount equal to more 
than twice the interest charges on bonds outstanding. It is officially 
estimated that gross earnings for 1927 will be at a rate in excess of $250,000. 

Purpose.—To complete the purchase of the assets of La Compagnie 
Electrique des Laurentides Limitee, to build transmission lines, to double 
the capacity of the Laurentian hydro plant at Sve. Adele, Quebec, $600 ,000 
of series A bonds were authorized; in part purchase of the municipal hydro 
plant and distribution system of the City of St. Jerome and for further 
extensions to the Rawdon plant and other improvements and for working 
capital, $200,000 series B bonds were authorized. 

Government Conservation —The Provincial Government has already 
authorized the expenditure of over $500,000 to dam the head waters of 
the North and QOuareau rivers and survey parties under the direction 
of the Quebec Streams Commission are in the field compiling data covering 
the storage possibilities of both the North and QOuareau rivers. Such 
conservation will obviously greatly increase the possibilities of the existing 
developments and the value of the power sites owned will be proportionately 
enhanced thereby .—V. 120, p. 3188. 


Saxon Public Works, Inc. (Aktiengesellschaft Sach- 
sische Werke).—Guaranteed Bonds Sold.—The National 
City Co. and Lee, Higginson & Co. have sold at 911% and 
int., vielding 7.24°7%, $15,000,000 pen. & ref. mtge. guar- 
anteed gold bonds, 614% series due 1951. Uneonditionally 
guaranteed by the Free State of Saxony as to principal and 
interest by endorsement on each bond. (Of the present 
issue, $4,000,000 has been withdrawn for offering in various 
Kuropean markets, including $2,000,000 to be placed in The 
Netherlands by an Amsterdam group composed of Neder- 
landsche Handel-Maatschappij, Mendelsoshn & Co. and 
Pierson & Co.) 


Dated May 1 1926: due May 1 1951. Denom. $500 and $1,000 c*. 
Red. all or part, either at the option of the company or by the sinking fund, 
on any interest payment date, upon 30 days prior notice, at 100. Principal, 
interest (M. & N.) and sinking fund payable in New York City in U. 8. 
gold coin of the present standard of weight and fineness at the National 
City Bank of New York, trustee, without deduction for any past, present 
or future taxes or duties levied by or within the German Reich or any of 
its component states. Principal and interest also collectible at the option 
of the holder, either in London, England, in pounds sterling, at the city 
office of the National City Bank of New York; or in Amsterdam, Nether- 
lands, in guilders, at Nederlandsche Handel-Maatschappij. Mendelssohn 
& Co., or Pierson & Co.; in each case at the then current buying rate for 
sight_ exchange on New York. The National City Bank of New York, 
trustee; Deutsche Bank, Berlin, co-trustee. ’ 

Sinking Fund.—A semi-annual sinking fund will begin to operate Feb. 
1, 1930, which it is calculated will retire, prior to maturity, more than 60% 
of this series. The Indenture will also provide for the creation of a sinking 
fund in the case of each new series of bonds requiring payments sufficient 
to retire not less than one-half of the aggregate principal amount of the 
bonds of such series issued. 

Sazony.—The Free State of Saxony, since 1919 one of the component 
states of the German Reich, has existed as a political unit for over a century. 
Among the German States, it ranks first in density of population, second 
in the importance of its industries, and third in the amount of national 
income and corporation taxes paid to the Government of the German Reich. 

Company.—Saron Public Works, Inc., and its subsidiary, Electric Power 
Works of West Saxony, own and operate one of the most extensive and 
modern systems in Germany for the generation, transmission and distribu 
tion of electric energy. The territory served embraces an area of about 
6.950 square miles, with a total population of over 5,000,000 and includes 
Dresden, the capital of Saxony, and Leipzig. , ; 

Securilty.—Secured by direct mortgages on the operating properties of 
the company and the Electric Power Works of West Saxony, subject only 
to the charges securing less than $706,000 industrial debentures issued under 
the ‘Dawes Plan,” and to closed mortgages on the property of the company 
securing $15,918,692 of indebtedness Additional general and ref. mtge. 
bonds may be issued: $15.000,000 against the acquisition or retirement of 
outstanding lst mtge. bonds, and $20,000,000 under conservative restric 
tions against the acquisition of additional properties made subject to the 
mortgages. ~ : 

Earnings.—The consolidated net earnings of the company and the Electric 
Power Works of West Saxony for the calendar year 1925 were $4,073,571. 
These earnings reflect no benefit from important property only recently 
placed in operation nor from the substantial investment in property now 
under construction. Annual interest requirements on the present issue of 
bonds and on the underlying obligations, together with the estimated 
maximum fixed charges on the outstanding industrial debentures, aggregate 
$2,140,000. . 

Purpose.—To reimburse the company in part for expenditures in connec- 
tion with the construction of new generating stations of large capacity and 
the acquisition of electric power and distribution properties, and, in addition, 
will permit the further expansion of the company’s distribution system 
required by the continuing rapid increase in demands for electric energy 
throughout the State of Saxony. 

Additional Bonds.—The mortgage and trust indenture will provide that 
an aggregate of $35,000,000 additional gen. & ref. mtge. guaranteed gold 
bonds, similarly guaranteed by the Free State of Saxony, may be issued 
in series, from time to time, having such rates of interest, maturities, 
sinking funds and other provisions, and payable in such places in such 
currencies, aS may be determined by the company, subject always to the 
restrictive provisions of the indenture. Of such additional bonds, (1) not 
exceeding $15,000,000 may be issued in principal amounts equal to and for 
the acquisition or retirement of a like face amount of the existing Ist mtge. 
bonds of the company, and (2) not exceeding $20,000,000, may be issued 
for not more than 50°% of the cost of fixed property of the company or its 
constituent companies (or, under certain conditions, for the cost of stocks 
of a constituent company owning fixed property), acquired after May | 
1926, which fixed property shall be mortgaged as security for the gen. 
& ref. mtge. guaranteed gold bonds, provided, net earnings after operating 
expenses, maintenance and taxes for 12 consecutive calendar months shall 
have been not less than twice the sum of the annual interest charges on all 
underlying bonds outstanding in the hands of the public and all gen. & 
ref. mtge. guaranteed gold bonds outstanding and then proposed to be 
issued and the maximum annual fixed charges on any industrial debentures. 
The term ‘‘constituent companies” refers only to those subsidiary com 
panies which will mortgage their operating properties as security for the 
gen. & ref. mtge. guaranteed gold bonds and of whose stocks at least 90° 
is owned by the company. 


For further details in regard to properties, &c., see V. 120, p. 706.— 
V. 122, p. 2193. 

Sayre (Pa.) Electric Co.— Merger.— _ — 

See Northern Pennsylvania Power Co. above.—V. 122, p. 1764. 

Southern Cities Utilities Co. Bonds Sold. Ames, 


Emerich & Co. and Kelley, Drayton & Converse have sold 
at 100 and int. $5,500,000 Ist lien 6°) gold bonds, series A. 


Dated June 1 1926, due June 1 1951 Int. payable (J. & D.) in New 
York and Chicago Red. all or part on any int. payment date on 30 days 
published notice at 105 and int., on or before June 1 1941 less y of 1% 
for each year or part thereof elapsed thereafter Denom. $1,000, $500 
and $100 c* The New York Trust Co., New York City, trustee. Int 
payable without deduction for that part of any normal Federal income 
tax deductible at the source not in excess of 2° Company also agrees 
to refund the following taxes: Penna. 4 mill tax, Maryland security tax 
not exceeding 4!4 mills, Conn. personal property tax not exceeding 4 mills, 
Calif. personal property tax not exceeding 4 mills. Dist. of Columbia 
personal property tax not exceeding 5 mills, and the Mass. income tax on 
the interest not exceeding 6°; 

Data From Letter of President George B. Adams, June 24. 

Company.—Incorp. in 1917 in Delaware. Supplies electric light and 
wer, gas, water, ice and street railway service, through subsidiaries or 
cnaed properties to 54 communities in West Virginia, Tennessee, Pennsyl 


vania and Alabama. In addition the company has contracted to furnish 
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electric light and power to 29 additional towns in Tennessee to be presently 


inter-connected. Customers served total over 33,000, while the total 
population of the communities and adjacent territory is approximately 
450,000. Companies owned or controlled are: West Virginia Utilities 
Co., the Wheeling Public Service Co., Bus Transportation Co. of Wheeling, 
Va.; Southern Cities Power Co. (the 29 additional towns recently acquired 
will be connected with the properties of this company); Southern States 
Ice Co., Public Light & Power Co. (which is operated under a lease to the 
Southern Cities Power Co.). Company also owns subsidiary corporations 
organized for the purpose of dealing in electrical appliances, 14 stores being 
operated in various Tennessee towns, and for the purpose of furnishing mill 
and electrical supplies in its territory. 

Company, through its subsidiaries, owns 5 hydro-electric plants, 6 steam 
plants, 6 ice plants, 2 water plants, 2 gas distributing systems, 2 street 
railway systems and 255 miles of transmission lines, all of which properties 
will be under the lien of these bonds, through the deposit of the securities 
of underlying companies, subject only to certain underlying securities. 
In connection with its expansion program the company is planning the 
construction of 400 additional miles of high voltage lines. In addition the 
company controls, through lease, 6 hydro-electric plants, one water plant, 
and over 200 miles of transmission lines. 

Total installed generating capacity of properties owned or leased is 15,425 
h.p Pians for 1926-1927 call for the erection of additional steam units of 
5,000 h.p. and hydro-electric stations of 7,700 h.p., bringing the installeJ 
capacity to 28,125 h.p. Company also owns undeveloped water power 
sites with an estimated capacity of 50,000 h-p. 

Properties of the company are also inter-connected with high voltage 
substations for the purchase of electrical energy from outside sources. In 
West Virginia, auxiliary power is purchased under advantageous contracts 
with the Wheeling Electric Co. and the Monongahela West Penn Public 
Service Co., while in Tennessee, the transmission lines are connected at 
3 points with the lines of the Tennessee Electric Power Co. Another 
potential source of cheap power is the development at Muscle Shoals. 

Customers of the company, through its owned subsidiaries and leased 
properties, as of June 1 1926, include 22,931 for electricity, 6,276 for water 
and 4,770 for gas During the 12 months ended March 31 1926 more than 
81% of the gross revenues and 91% of the net earnings were derived from 
sources Other than transportation. 


Capitalization (To be Outstanding in Hands of Public Upon Completion 
of Present Financing). 


Ist lien 6% gold bonds, series A, due June 1 1951 (this issue) $5,500,000 
Net amount of divisional bonds oat . 635 ,000 
6% convertible gold debentures due April 1 1936 1,500,000 


7% cumulative preferred stock (par $100) x2 ,.321,766 
Common stock, class A (no par) i ; _.y48,977 shs. 
Common stock, class B (no par, non-voting) “2 : None 

x In addition there will be outstanding $1,021,812 7% cumul. pref. 
stock of the West Virginia Utilities Co. and $158,700 of the Mills & Lupton 
Supply Co. y Of the outstanding common stock 23,537 shares is deposited 
under a voting trust extending to 1928. 

Security.—These bonds will be secured by the depcsit of (a) all, but not 
less than $5,500,000, of the issued and outstanding bonds, secured by a 
first mortgage lien on the properties of the Southern Cities Power Co., 
West Virginia Utilities Co., Wheeling Public Service Co., Southern States 
Ice Co., subject only to $248,000 Columbia Water & Light Co. Ist mtge 
6% gold bonds; $110,500 Wheeling & Elm Grove Ry. Ist mtge. 5% gold 
bonds and $794,500 Wheeling & Elm Grove Ry. 2d mtge. 5% gold bonds, 
less the amount to be retired from $515,000 cash and receivables now 
deposited with the trustee, the remainder of bonds, funds for the retirement 
of which are not deposited, being referred to as the net amount, and (b) all 
of the outstanding common stock of all of the above companies and also 
of Mills & Lupton Supply Co. and the Electric Illuminating & Equipping 
Co., which have no bonds authorized or outstanding. On completion of 
this financing, none of the owned subsidiaries will have any other bonds 
outstanding in the hands of the public, nor may any such subsidiary issue 
any bonds or common stocks hereafter unless such securities are pledged 
under this mortgage. 


Consolidated Earnings of Company and Owned Subsidiaries. 
12 Months Ended Dec. 31°24. Dec. 31 '25.Mar. 31 . 
Gross earnings $2,065,382 $2,253,361 «$2,321,555 
Operating expenses, incl. maintenance 
1,384,739 1,529,706 1,572, 


& taxes, except Federal taxes 

Net earnings $680,643 $723,655 
Annual int. charges on Ist lien 6s, series A, and net amount 

of divisional bonds ‘ nih 7 


$748 582 


$364 380 


x Include the result of operations from properties acquired during the 
past year, but only from the date of acquisition. 

Net earnings since the date of the audit have been at the rate of about 
$20,000 a month more than in the corresponding month of last year. 

Additional Bonds .— Additional 1st lien gold bonds of serics A or of any 
other series may be issued to refund bonds of this issue, or underlying 
divisional bonds 

Maintenance, Renewal & Replacement Fund .—The agreement also provides 
for a special trust fund for the maintenance and renewal of properties to 
which fund there shall annually be credited an amount equal to the aggre 
gate of 12.4% of the gross income, as defined, from the operation of 
electrical properties, 9% from water, 25° from street railways, 33 1-3 
from bus lines, 20° from ice, 10% from gas, less amounts purchased, and 
8% of the recognized value of natural gas wells and gathering lines, and 
against which there shall be credited expenditures made during the period 
for the maintenance, repair and replacement of property The net amount 
yayable to such fund annually shall be paid in cash or bonds issued under 
he agreement or underlying bonds, or by the appropriation of bondable 
expenditures under the agreement The above percentages are subject 
te revision at intervals of not less than 5 years ; 

Purpose.— Proceeds of this issue and the $1,500,000 6% convertible gold 
debentures will be used to redeem outstanding bonds, to reimburse the 
company for expenditures made for additions and improvements, to provide 
a substantial amount of cash for completion of the present construction 
program and for other corporate purposes 1 ee 

Valuation .— Properties of company and of owned subsidiaries have been 
appraised by independent engineers as of March | 1926 at a reproduction 
value, which together with new cash available for construction as a result 
of the present financing, is equal to over 200% of the total Ist lien 6% 
gold bonds and divisional bonds to be presently outstanding, and at a net 
sound value, plus additions as noted, equal to approximately 175° of 
such mortgage debt. od. 

Market Eouity & Dividend Record.—The market equity of the securities 
junior to this issue as represented by the par value of the $1,500,000 6% 
convertible gold debentures, to be presently issued, and the present market 
quotations on the preferred and common stocks is equal to more than 
$5,500,000. 

Dividends of 7% have been paid on the outstanding preferred stock 
regularly since issuance, while on the free common stock dividends have 
been paid as follows: 1921, 2%; 1922, 2%; 1923, 2% %; 1924, 3°; 1925, 
3%%.—V. 122, p. 3343 


Southern New England Telephone Co.—Righ/s.— 

The stockholders of record Aug. 10 will be given the right to subscribe 

on or before Oct. 1 for 40,000 additional shares of capital stock for cash 
at par ($100 per share) on the basis of one share of stock for every six 
shares then held. All subscriptions must be received by the Treasurer 
at his office, 157 Church St., New Haven, Conn., on or before Oct. 1 1926. 
The new stock will participate in dividends payable after Oct. 15. 
> The rights to subscribe for the new od are represented by warrants 
which the holder may use in exercising his privilege of subscription or 
may assign to another. A holder of assigned warrants will have the 
same privilege of subscription as if the rights accrued to him as a stock 
holder of record. 
& Where the holdings on Aug. 10 are not even multiples of six, adjustments 
must be made through the purchase or sale of rights. These adjustments 
must be made directly between individuals, or through a broker, as the 
company cannot buy or sell rights. 

The purpose of this new stock issue is to provide funds for extensive 
additions to plant and equipment needed to care for additional business 
resulting from the constantly greater use of the company’ service, and 
to liquidate certain financial obligations assumed during the past year. 
V. 122, p. 751. 


“ms 


Southwestern Gas & Electric Co. 70 Jnore ise Stock. 


The stockholders will vote July 9 on increasing the authorized capit.1 
V.122,p 


stock from $8,500,000 to $16,000,000 92193. 
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Tri-State Telephone & Telegraph Co.—Pays Bonds.— 

The $497 ,000 5% bonds of the Twin City Telephone Co. due July 1 1926 
were paid off at maturity _at the Central Trust Co., Chicago, and the 
Merchants Trust Co., St. Paul, Minn.—V. 122, p. 1919. 


Virginia Public Service Co.—Earnings.— 


Earnings for 12 Months Ended April 30 1926. 


Gross earnings re as pet es a a a ee $4,574,632 
Oper. exps., maint. & taxes, incl. prior charges of subsidiaries__ 2,806,175 


$esernwanas aulemeaten bahamas edad etd alt 1,768 457 
Annual requirements int. on bds. & debs. & Federal taxes_____ $I ,000 
Bal. avail. for pref. divs., depreciation and amortization__.. $684,457 


Annual divs. on 7% series preferred stock__..______________ 210, 
x Not including interest on $1 .400,000 divisional bonds, which do not be- 
gin to bear int. until Jan. 1 1927.—V. 122, p. 3085, 2332. 


West Penn Co.—Relires Certificates.— 

The final installment of $388,318 75 was recently deposited with the 
Equitable Trust Co. of New York, trustee, for anticipation of stock purchase 
certificates due July 15 1926, practically all of which have already been 
presented for redemption.—V. 122, p. 2499. 


Worcester (Mass.) Electric Light Co.—Erira Dividend. 
The directors have declared an extra dividend of $7 50 a share on the capi- 


tal stock, par $25, payable July 12 to holders of record June 30. This rep- 
resents an increase of 20% over the extra disbursement usually pate by the 
company, as in the past 5 years the extras have been $2 50 each. 


The company also announced that it will make a present to its customers 
of $136,000 in the form of a 50% discount on the bills which they will receive 
in the month of October. This means half price on all electric current used 
in the 30 days prior to the October meter reading date on the bill.—V. 121, 
Pp. 332. 





INDUSTRIAL AND MISCELLANEOUS 


Refined Sugar Prices.—On June 25 Arbuckle Bros. advanced price 10 
points to 5 60c. per lb. On June 28 Federal advanced 10 points to 5.50c 
per lb. Also on the 28th, Revere Refinery and McCrhan Sugar Co. each 
reduced price 19 points to 5.60c. per Ib. 

Cloak & Suit Workers in New York City Strike for Shorter Week, &c.— 
Demand (1) 40-hour week (at present, the S-hour week is in effect); (2) 
guarantee of 36 weeks’ work each year, and (3) limitations on sub-manufac 
turing contracts. About 40,000 are out on eve of busiest season. ‘‘Evening 
Post” July 1, p. 1. 

Rayon Prices Cut.—New price levels about 10% lower, are established 
by Viscose ~o., Courtauld’s Tubize Artificial Silk Co., du Pent Rayon Co. 
and other companies. Present prices range from $2 55 for highest ‘“‘A”’ 
grade to $1 35 for lowest ““C"’ grade. Foreign imports and catch.ng up of 
uly with demand chief factors. *‘Boston News Bureau’’ June <0 and 
July 2 

Pineapple Prices Higher.—Packers announce 1926 pack will be 5 to 20c. 
higher on best grades. ‘‘Wall St. Journal’ June 29. 

Matters Covered in ‘Chronicle’ June 26.—(a) Capital flotaticns in May 
and since Jan. 1, p. 3511. (b) Dissent of Commissicners Nugent and 
Thompson from order dismissing complaint of Federal Trade Commission 
against Continental Baking Corp.. p. 3558. (c) Samuel Feinstein and J. B. 
Kimberly Jr.. temporarily suspended from New York Curb Market, 
p. 3547. (d) New York Stock Exchange explains listing of non-voti 
stock of Gotham Silk Hosiery Co., .B4417. ‘e) Consolidated Stoc 
Exchange sells building for $1,400,000. p. 5547. 


Abitibi Electric Development Co., Ltd.—-Bonds Paid.— 
The $400,000 6% bonds due July 1 1926 will be paid off at maturity at 
the office of Peabody, Houghteling & Co.—V. 121, p. 1350. 


Amerada Corp.—Larger Dividend.— 

The directors have declared a quarterly dividend of 50 cents per share 
on the oustanding capital stock, no par value, payable July 30 to holders 
of record July 15. Previously the rate was 40 cents quarterly. 

In connection with the announcement, President E. L. DeGolyer an- 
nounced that earnings for the first 6 months of 1926 were in excess of $3 
per share, after reserves for depreciation and al! other charges. 

At the meeting the directors also voted to abandon the pro 1 of 
changing the name of the company to the Amerada Oi! Corp. which has 
been under consideration for several months.—V. 122, p. 2654. 

American Brown Boveri Electric Corp. — Receives Order 
for World's Largest Electric Power Generator .— 

The largest electric power generator in the world. capable single-handed 
of meeting practically the entire home Jighting requirements of New York 
City, has been purchased from the above corporation by the United Elece 
tric light & Power Co. Toe new unit will be installed at the Hell Gate 
staiion of the New York Edison-United Company system, 144th St. and 
Locust Ave., Borough of the Bronx, N. Y. City, and wil! make the eighth 
to be installed in that station Yet, so great is its size that it will add 
something over 50°, to the potential power output of that station. 

The new unit is a 60-cycle turbo-cenerator, and will have a rated con- 
tinuous load capacity of 160,000 k. w. or about 251,000 h. p. and its output 
will be equivalent to that of 6,000,000 men working & nours a day. 

The unit will cenerate enough clectriciry, operating at capacity, to 
illuminate 1,000,000 homes in the Greater City. Yet, great as this addi 
tion will be to the city’s electrical supply, engineers estimate that in less 
than 4 years after its installation, the rapidly mounting electric requirements 
of the city will have caught up with the addition, making still other turbo- 
generators necessary 

A river the size of tae Delaware at Port Jervis at low water flow would 
be too smal! to meet the new turbine’s requirements for condensation 
purposes. For this purpose, 6.000.000 gallons of water an hour will be 
needed, as compared with 5.000.000 gallons an hour Jow water flow of the 
Delaware. The turbo-venerator w:!l get this great stream of condensing 
water from the Harlem River, taking 1t in at one point and discharging it 
avain at another contiguous point 

The total weight of the unit is civen as approximately 3,000,000 pounds 
and ta: largest single piece will weight 330,000 peunds. To ship it to 
New York, the American Brown Boveri Electric Corp. will assemble the 
unit at their Camden (N. J.) plant and tnen will freight it on ocean-going 
barges via the Atlantic Ocean into New York Harbor and through the 
East River to the Hell Gate station. Nearly two years, it was stated, will 
be required for the building and installation of the mammoth unit and its 
accompanying apparatus. 


Pennsylvania Railroad Contracts for Electric Equipment for 
7 Locomotives .— 


A contract for,the electric equipment for 7 locomotives has been received 
by the American Brown Boveri Electric Corp. from the Pennsylvania RR. 
The latter is to build the mechanical parts of the new equipment at its 
Altoona, Pa. shops. thereby adhering to the railroad’s long established 
practice. The electrical equipment for the new locomotives is to be manu- 
factured at the Catnden (N. J.) plant of the American Brown Boveri Elec- 
tric Corp. 

Each of the locomotives will have 4 driving motors with a combined 
capacity of 3,640 h. p. and a driving axle load of 75,000 pounds. The 
largest size driving wheel will be used, this being 80 inches in diameter, 
and each will be so arranged that the gear ratios may be changed to mit 
the locomotives to operate either as high speed heavy passenger engines or 
heavy freight locomotives.—V. 122, p.¥3456. 

Co., Inc.— Notes 


American-La France Fire Engine 


‘9 Hemphill, Noyes & Co. and Hambleton & Co. have 
id at 90%) and ist., to yield about 5.55%, $4,000,000 
Db-vear 5uY% gold notes, 
Dated June 11926 due June 1 1931 Red., all or part by lot, on any int. 
jate after <0 da ’s notice at 102 aad int. on or before June 1 1927 with 
ccs re luctions in the redemption price of }4 of 1° for each year 
ruacil tune 1 1930 Denem. $1,000 c*. Int payable (J. & D.) 
witvout deduction for any Federal income taxes not to exceed 2% per ann 


National Bank of the City of New York, trustee. 


i ("hase 
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Data from Letter of J. R. Clarke, President of Company. 

Company.—lIs the leading manufacturer in the United States of motorized 
fire engines, water towers, aerial trucks, chemical engines and similar equip- 
ment. Company was incorp. in 1912, and through predecessor companies 
has been engaged in the manufaccure of fire department apparatus since 1848. 

Since 19] 4 annual sales have increased from $2,525,000 to over $9,640,000 
in 1925. Its sales are chiefly to municipalities and most of its products are 
built to specification, which eliminates most of tae usual problems of sales, 
credits and collections. 

The main plant is located at Elmira, N. Y. The plant site covers about 
12 acres, and the reinforced concrete buildings supply a floor space in excess 
of 315,000 sq. ft. The plant employs about 1,150 hands. In 1923 the 
company entered the commercial truck field. Facilities were developed 
at Bloomfield, N. J., for the manufacture of a truck chassis of exceptional 
sturdiness. Company maintains branch offices in New York, Boston, 
Philadelphia, Pittsburgh, Chicago, Dallas, Los Angeles, San Francisco, 
Atlanta, Minneapolis, Baltimore, Portland, Ore., and Toronto, Canada. 


Capitalization Upon Completion of the Present Financing. 


Five-year 514% gold notes (this issue) -_--- = ai ates acetal ated $4,000,009 
7% cumulative preferred stock______ tyEh eee 


-Common stock ($10 par value)________________. PoE 4,493 000 

Earnings.—Net earnings after depreciation and other charges, but before 
interest and Federal and State taxes, for the 5 years ended Dec. 31 1925 
have been as follows: 

1925. 1924. 1923. 922. 1921. 
$983,115 $1,189,155 $1,109,812 $1,194,130 $1,173,546 

The average of the above earnings is over 5 times the annual interest 
charges on these notes. 

Based on operations for the current year to date and on future business 
from orders now in hand, the management believes that earnings for the 
current year will exceed tnose of 1925. 

Purpose.—To provide at maturity for the payment of $2,000,000 6% 
gold notes, due Oct. 1 1926, to increase working capital to meet the grow- 
ing volume of business, ard for other corporate purposes. 

Security.—These notes will be the direct obligation of the company, 
which owns its plants free and clear of any mortgage or lien, and it is specific- 
ally covenanted that during the tife of this issue the company shall not create 
any mortgage or incumbrance upon its plants, real estate and machinery 
without equally securing these notes. Company further agrees to pay no 
dividends (except stock dividends) on the common stock that would reduce 
net current assets as defined in the indenture to an amount below 135% 
of the principal amount of notes outstanding and in no event to pay any 
such dividends unless such net current assets shall have been, at some time 
during the preceding 90 days, at least 150% of the principal amount of these 
notes, 


Consolidated Balance Sheet April 30 1926 (After Financing). 








Assets. | - — ~trnnpads en 

Plant, machinery, patterns, 7% preferred stock. ....._.-- y 
drawings, good-will, &c....$5,724,659 |Common stock ____........-. 4,493,000 
een ccthtinngeocncnnmanee 1,947,578 Accounts payable.........-.- 909,876 
Notes & warrants receivable.. 1,964,307 | Reserve for Federai, &c., taxes 168,045 
Accts. receivable, net of res’ve 1,749,268 5-year 544% notes........-- 4,000,000 
TS REA 4.524.766 Reserve for contingencies. _ -_- 377,524 
Prepaid rent, insur., int., &¢. 22,718 | Surplus... rcheebeeees wccecs 1,984,849 
ae ea a ee ES eS ere $15,933,295 


Note.—The company sells and guarantees such long term municipal! obli- 
gations as it receives for apparatus, and such guarantees have evern 
caused the company any loss.—V. 122, p. 2655, 1314. 


American Railway Express Co.—Earnings.— 








Three Months Ended March 31— 1926. 1925. 1924. 
| ALE EAE LE A $67,233,109 $66,279,185 $67,525,841 
Other income..___..........._-.-- 983.680 1,004,892 1,132,719 

Total revenue__._._..........--..- $68,216,788 $67,284,078 $68,658,560 
Payments to carriers____......---.. 31,346,374 30,415,372 29,958,814 

ting expenses__._....._.__-..- 35,803,817 35,844,332 37,613,343 
neollectible revenues__........_.- 4,396 8,342 14,477 
RE i icicrncte cia nenewweas 517,879 513,478 511,484 

a to te en erecta abi tits de $544,321 $502,553 $560,441 


Net income 
—V. 122, p. 2655, 1920. 


American Seating Corp. (N. J.) Chicago, IIl.—Noles 
Sold.—Bodell & Co., Prince & Whitely, W. A. Harriman 
& Co., Inc., New York, and the Continental & Commercial 
Trust & Savings Bank, Chicago have sold at 99% and 
int., to yield over 6%, $4,000,000 10-year 6% convertible 
gold notes. 


Dated July 1 1926; due July 1 1936. Interest payable (J. & J.) at the 
office or agency of the corporation in New York City. Red. all or part 
by lot, upon 70 days’ notice on or before July 1 1931 at 105; with successive 
reductions thereafter of 1% for each year of elapsed time, to and incl. 
July 1 1935, and thereafter at 100, in every case plus accrued interest. 
Denom. $1,000 and $500c*. Interest payable without deduction for any 
Federal income tax not exceeding 2% per annum. Corporation will 
reimburse resident holders for Penn. 4 mill and Maryland 44% mill taxes; 
the Conn. personal property tax not exceeding 4 mills per $1 per annum, 
and for the Mass. income tax on the interest not exceeding 6% of such 
interest per annum. National Bank of Commerce in New York, trustee. 

Preferred Stock Sold.—Prince & Whitely, Bodell & Co. and 
W. A. Harriman & Co., Inc. have sold at $37 50 ag share 
and divs., yielding 8%, 80,000 shares of convertible cumul. 
preferred stock (without par value). 

This stock is cumulative as to divs. of $3 per share per annum, payable 
quarterly beginning Oct. 1 1926. and is preferred as to assets in the event 
of liquidation, up to $40 per share plus accrued divs. Red. all or part 
on 30 bays’ notice at $40 per share and accrued divs. Cony. share for 
share into common stock without par value, or voting trust certificates 
representing such stock, at any time, on or before the 10th day prior to 
date of redemption. Transfer agent, The Seaboard National Bank, New 
York; Registrar, New York Trust Co., New York. 

Data from Letter of President Thomas M. Boyd, June 25. 

Corporation.—Incorp. June 21 1926 in New Jersey. Has acquired 89% 
of the outstanding preferred stock and 93% of the outstanding common 
stock of the American Seating Co., also a New Jersey corporation which 
was organized in 1906. Tne predecessor company, the American School 
Furniture Co., was organized in 1899 and engaged in the manufacture of 
school, theatre and church seating. American Seating Co. now occupies 
the major position in the industry, and is the only outstanding manufac- 
turer devoting its efforts exclusively to the production and distribution of 
school, theatre, church seating, &c. 

The American Seating Co. distributes its products throughout the United 
States through 38 school supp!y distributors and by direct representation 
in the trade. It also seils school supplies. It is represented in every state, 
either by distributors or by its direct sales organization. and is also repre- 
sented in many foreign countries through old and well established agencies. 

The American Seating Co. has no funded or floating debt except for 
current items. The Warehouse Corp. of Grand Rapids, all of whose 
capital stock is owned by American Seating Co. has outstanding $250,000 
of seria] Ist mtge. bonds noncallable until May 1 1927. 

The American Seating Co.'s main plant is at Grand Rapids, Mich., ana 
contains approximately 494,000 sq. ft. of floor space. The church furniture 
is manufactured at its plant in Manitowoc, Wisc., which contains about 
82,000 sq. ft. of floor space. Both plants are located on railroad sidings 


of main lines. The equipment is modern and well maintaingd. The 
management is enlariging the Grand Rapids plant, a large part of the cost 
of which will be provided for out of this present financing. American 


Seating Co. maintains a comprehensive engineering and research department 
for the purpose of developing new types of seats. 

Capitalization (After Financing nh Authorized. 
10 year 6% convertible gola notes (this issue)---- $4.000,000 
Cony. cum. pref. stock (no par value) div. $3 p. an. 100,000shs. 80 .000shs 
Common stock (without par value) --- 500,.000s8hs 120,000shs 

Sales and Profits. —Net sales and consolidated net profits of the American 
Seating Co., after deducting depreciation and all taxes, except Federal 
income taxes, have been as follows: 


Oulstand’g. 
$4,000,000 





——- 


Year— Net Sales. Net Profits. Year— Net Sales. Net Profits. 
Sine aeececcs $7,115,684 $809 .565/| 1923.....-..-. 18,239,518 $1,133,672 
| 7,440,315 758,969| 1924.....---.. 8,624,621 1,153,216 
SE 7,151,560 066,181/ 1925......--... 9,111,410 «1,353,752 


x Annual interest requirement on these $4,000.000 of notes amounts to 
$240.000 and the above 1925 net profits shows this interest earned over 5.6 
es 


Sales and consolidated net profits of American Seating Co. for 1926 are 
showing substantial increases over 1925. 

Notes.—These notes are the airect obligation of the corporation. The 
issue is closed at $4.000,000. 

Corporation covenants that it will not make any mortgage of pledge of 
any of its real estate and fixed assets or upon any stocks, nds or other 
securities of American Seating Co. and at American Seating Co. will 
make no mortgage or pledge of any of its real or personal property while 
owned by it except in favor of American Seating Corp.; these restrictions 
ao not apply to purchase money mortgages or mortgages to refund purchase 
money mortgages or to refund mortgages existing upon after acquired 
property at the time of acquisition. 

Conre-sion of Privilege.—At the option of the noteholder the notes are 
convertible at any time on or before July 1] 1935 or if called for earlier 
redemption, on or before the 10th day prior to date of redemption, into the 
common stock, on the basis of 2 shares of common stock for each $100 of 
notes. Noteholders entitled to fractional shares upon conversion will 
receive non dividend bearing non voting scrip. 80,000 shares of common 
stock have been reserved for the conversion of the notes and a like number 
for the conversion of the outstanding conv. pref. stock. 

The corporation has also agreed (a) to capitalize from earnings or surplus 
$40 for each share of common stock issued as a stock dividend; (b) to make 
no distribution to the common stock in excess of $3 per share per annum 
from contributed or capital surplus; and (c) in case the corporation declares 
dividends on the common stock in excess of $3 per share for any calendar 
year, to make such dividends payable to stockholders of record on a date 
at least 30 days after notice thereof shall have been published. 

A Voting Trust Agreement dated June 21 1926 has been entered into and 
all of the outstanding common stock has been deposited thereunder. The 
original voting trustees are A. H. Walburg and J. A. Aull, of Middletown, 
Ohio, and Earl H. furner. of Dayton, Ohio, all of whom are now directors 
of the company. Mr. Walburg for many years has been Chairman of the 
board of directors and Mr. Aull, Vice President and Director of Finance 
and Mr. Turner, Genera] Counsel. 


a Consolidated Balance Sheet as of March 3) 1926 (After Financing.) 
{Incl. Corp., American Seating Co. and Warehouse Corp.] 






Assels— Ltabtitites— 

li lanl ts set cee a di $987,378 Accounts payable.......... $169,543 
Certfs. of dep. and spec.dep. 1,100,000 Cust. credit bal............ 128,311 
Cash deposits on bids. ....-.- 18.065 Due to officers & employees... 1,511 
Notes rec. & school warrants. 227,667 Accrued expenses........--. 108,097 
Accts. rec. (less res.)........ 2,310,145 Res. for Fed. income & profit 
x Inventories. ..........-... 1,983 ,524 Sinndecdsdsoncenduce 211,955 
Deferred charges. ........-- 97,302 | Other reserves.........---- 50,000 
Investments, &c.......---- 105,275 | Unpaid dividends....-.....- 39,450 
y Fixed a080té.ccoc-<-ccece 3,110,053, 1st mtge. 7% bonds of Ware- 

ee 250,000 

10-year 6% notes........-. 4,000,000 

Preferred stock..c««-..-...- z3,200,000 

Common stock.........-.-221,780,543 

ethene SS 

WE cet ccusniatiwniis $9,939,410| Total.......... a-ae----- $9,939,410 


a After giving effect to the organization of American Seating Co! 
issue by it of $4,000,000 10 year 6% conv. gold notes, 80,000 shares of conv. 
cum. pref. stock and 120,000 shares of common stock, each without par 
value, the acquisition by it of the entire Peondine capital stock of Ameri 
Can Seating Co. and the receipt by it of $800,000 in cash. 

x Physical inventories taken as of Dec. 31 1925, amounting to $1,660,409 
were petees at cost or market, whichever lower, and, e.cepting finished 
stock in warehouses ($132,559) were verified as to quantities, pricing, &c., 
by the American Appraisal Co. The inventories as of March 31 1926 
represent ual book inventories based on the Dec. 3! figures. 

y Land, buildi , machinery and sysenens at sound values determined 
by the American Appraisal Co. as of June 1 1926 (excl. of additions from 
March 31 1926 to June 1 1926.) 

z Represerted by 80,000 shares of preferred stock (no par value), stated 
value $40 per share. 

zz Represented by 120,000 shares of common stock, no par value. 

Note.—The above balance sheet is prepared on the assumption that 
American Seating Corp. acquires all of the capital stock of American Seati 
Co. At this date the holders of 89% of the preferred stock and 93% o' 
the common stock of American Seating Co. have conveyed their stock to 
American Seating Corp. 

For the acquisition of the remaining outstanding preferred and common 
stock of the American Seating Co. the corporation will have in its treasury 
not included in the cash shown on the balance sheet, $100 and divs., to 
July 1 1926 for each share of outstanding preferred stock, and $300 for each 
share of outstanding common stock of American Seating Co. not owned by it. 

jn the event that less than the entire outstanding capital steck of American 
Seating Co. is acquired by American Seating Corp., the proportionate 
assets and earnings of American Seating Co. and Warehouse Corp. of 
Grand Rapids applicable to the holdings of American Seating Corp. will 
be seduced aecetdingty — V. 122, p. 3456. 


., the 


Arnold, Constable Corp.—New Director.— 
Robert C. Winmill, of Gude, Winmill & Co., has been elected a director 
of Arnold, Constable & Co. and Arnold-Contsable Corp.—-V. 122, p. 2655. 


Atlantic Gulf & West Indies SS. Lines (& Subs.).— 
——Month of April—— —4 Mos. End. April 30— 
Period— 1925 1926. 925 


1926. 1925. 2 925. 
Operating revenues_____ $3,280,707 $2,356,188 $13,772,873 $9,851,421 
Net revenue from oper. 

‘incl. depreciation) - _— 233 870 328,464 689,480 1,294,730 
Gross income 297 049 362,311 ROR 519 1,389,383 
interest, rents & taxes_- 231,929 184,677 962,883 750,036 

Net income. $65,120 $177,634 def.$64,364 $639,347 


—V. 122, p. 3609, 3087. 


Atlantic Gypsum Products Co.—Bonds Offered.—Lee, 
Higginson & Co. are offering at 98% and int., yielding about 
6.15%, $2,000,000 Ist mtge. sinking fund 6% gold bonds, 
series A. (With each $1,000 bonds there will be delivered 
10 shares of common stock.) 


Dated June 1 1926; due June 1 1941. Principal and int. (J. & D.) 
yvayable in U. 8. gold coin at offices of Lee, Higginson & Co., in Boston, 
New York and Chicago. Denom. $1,000 and $500c*. Callable, after 
60 days notice, as a whole at any time or in part on any int. date at 107% 
during the first 3 years, decreasing %% each year during the next 6 years 
and %°) each year thereafter, reaching 100% after June 1 1940, plus int. 
in each case. Interest payable without deduction of normal Federal 
income tax, up to 2% enna. 4-mill tax, Conn. 4-mill tax, Mass. 6% 
income tax and New Hampshire income tax, up to 4%, will be reimbursed. 
The Merchants National Bank of Boston, trustee. 

Data from Letter of George N. Roberts, President of Company. 

Company Has been organized in New Hampshire by Bemis Industries, 
Ine a Delaware holding and management corporation), in association 
with Rock Plaster Corp. of New York and certain individuals, to manu- 
facture and sell various gypsum products, chief among which are gypsum 
wall plasters, gypsum wall board, gypsum blocks, fibre wall board and 
fibre sheathing These materials during the last 10 years have been steadily 
superseding lime and clay products and lumber for interior wall construc 
tion by reason of their superior strength and endurance, fire-resisting and 
insulating qualities, ease and rapidity of application, and comparatively 
low costs 

Company will acquire the entire properties and business of the Rock 
taster Corp., Which, with its predecessors, has been manufacturing well 
known brands of gypsum Wall plasters for $5 years. This plant, occupying 
about 7!5 acres of land, is located on the East River, at the foot of Cabot 
St., near 150th St., N. Y. City. with excellent transportation facilities. _ 

Company will also acquire substantially all the properties of the Atlantic 
Corp., Portsmouth, N. H., including about 65 acres of land on tidewater, 
containing well constructed buildings, substantially all in first-class con- 








SS 


dition, having about 550,000 square feet of floor space and ample docking 
facilities 

The acquisition of Rock Plaster Corp. carries with it extensive gypsum 
quarries at Walton, on the Bay of Fundy in Nova Scotia (operated under 
long-term renewable to 1963). containing an estimated supply of 
more than 50,000,000 tons of high-grade gypsum rock, produced at low cost, 
and shipped from docks adjacent to the quarries, enabling (after certain 
proposed improvements are made) the use of ships of at least 4,000 tons 
carrying capacity each, with resulting low freight rates to the company's 
plants in N. Y. City and Portsmouth This supply of the basic raw ma 
terial is sufficient for more than 100 years’ operation of the company's 
plants, at the rate of production now contemplated. 


leases 


Capitalization (After This Financing Authorized. Outstanding 
Ist mtge. sink. fd. gold 6s, series A (this issue $10,000,000 $2,000,000 
6 debentures, due Aug. 1 1944 1.500.000 1.000.000 
7‘) preferred stock 5,000 ,000 1 000 000 


Common stock (without par value 200 .000 shs. 200,000 shs 
Pur pose The proceeds will supply a part of the funds required for the 
acquisition of the above properties and of additions proposed immediately 


to be made to plants and equipment and working capital More than 
half the cost of the properties will be provided through the issue of junicr 
ecurities, viz., $1,000,000 6° debentures, $1,000,000 7° preferred stock 


and 200,000 shares common stock without par value The new company 
will receive $500,000 through the sale for cash of a part of the above stock 
to executive officers or directors of the new company 

Security These bonds will be secured by a first mortgage on the re 
estate, plants and equipment, rights, franchises, patents, trade mark 
licenses, leases of gypsum and lime deposits, &c., acquired or to be acquired 
from Kock Plaster Corp. and the Atlantic Corp., included in the above 
mentioned appraisals aggregating $4,088,373: also by a mortgage on all 
such properties and additions or improvements thereto hereafter acquired 
by the company (a first mortgage thereon if bonds of this issue are used 
to acquire such future properties They will be part of an authorized issue 
of $10,000,000, issuable in series, the particulars of each series to be de 
termined at the date of issue, provided that no series shall mature later 
than 1956 or bear interest exceeding 8S per annum 

The initial series A will be limited to $3,000,000, of which $2,000,000 are 
now to be issued and $1,000,000 reserved for issue not earlier than March ] 
1927 

Valuation The properties upon which these Ist mtge. bonds will be a 
first lien are conservatively valued at $4,088,373, after full allowances 
for depreciation 

Control Through majority stock ownership, is held by Bemis Industries, 
Inc., and its associates The Chairman of the Board and the President of 
the new company are Albert F. Bemis and George N. Roberts, who are 
respectively President and Vice-President of Bemis Industries, Inc. Willard 
P. Fuller, Treasurer of the new company, is also a Vice-President of Bemis 
Industries, Inc., and its General Manager. J.C. Woodhull, President cf 
Rock Plaster Corp., willcontinue with the new company asa Vice-President 
H.C. Raynes will be Vice President in charge of the Portsmouth plant 

Karnings of New York Plant The New York plant (Rock Plaster Corp 
in the year ended Dec. 31 1925 showed net profits of $211,113. before 
depreciation charges, Federal taxes and interest After deducting 358 366 
for depreciation, the remaining net profits were $152,747 For the 4 years 
ending Dec. 31 1925 such average annual net prefits were $180,701, and 


after deducting $51,348 for depreciation were $129,353 Additions and 
improvements recently completed have added 35‘ to the productive 
capacity of this plant The New York plant alone is, therefore, earning 


considerably more than the annual interest charges on the present issue of 
bonds, so that the fixed charges of the company during the period required 
for equipping the Portsmouth plant sheuld be more than provided for out 
of current earnings 

Sinking Fund A cumulative sinking fund, payable either in cash or in 
bonds of series A, will be payable annually, first payment March 1 1931, 
equal to 3° of the total amount of series A bonds issued This will be 
sufficient to retire at least 40° of series A bonds before maturity The 
cash payments will be used to purchase series A bonds at the lowest prices 
obtainable, not exceeding the then calling price, cr to call them if not so 
purchasable 


(Joseph) Bancroft & Sons Co.—P ef. Stock Si'd.— 
Marshall Field, Glore, Ward & Co. and Laird, Bissell & 
Meeds have sold at 100 and divs., $1,759,090 7% eum. 
pref. stock. (Does not represent any new financing by the 
company .) 

Divs. payable Q.-J. 31. Red., all or part on the first day of any month 
upon 30 days’ notice at 110 and divs. Preferred as to assets to the extent 
of $110 and divs. in voluntary liquidation and $100 and divs. in involuntary 
liquidation. Divs. exempt from present normal Federal income tax. 
Transfer agents: Guaranty Trust Co. of New York and Wilmington 
Trust Co., Wilmington. Registrars National Park Bank, New York 
and Equitable Trust Co., Wilmington. 

Data from Letter of John Bancroft, President of Company. 

Company.—Incorporated in Delaware in 1889 as successor to the business 
established in 1831 by Joseph Bancroft Succeeding generations of the 
Bancroft family have owned and will still retain control of the company. 

The principal business of the company is the tleiching, dyeing and 
finishing of cotton and rayon goods for the trade. Unfinished goods are 
shipped by converters directly to the finishing plant, where they are 
finished in accordance with the customers’ specifications. Profits derived 
from this part of the business consist of service charges for finishing opera 
tions In addition to this, the company manufactures and sells for its 
own aecount book cloths, tag cloths, vellums and the famous “‘Sun Fast” 
Hollands (window shades). These articles are not subject to the wide 
market fluctuations of the products of the average textile mill. In order 
to assure a continuous supply of the high quality fabrics upon which the 
wearing qualities of many of these lines depend, the company makes these 
fabrics in its own cotton mill at Reading, Pa 

In 1925 acquired a controlling interest in the Eddystone Mfg. Co.., 
Eddystone, Pa., devoted to bleaching, dyeing, and printing of cotton and 
rayon cloth for the trade. The Eddystone plant is located on the Delaware 
River by means of which it receives large shipments of unfinished goods 
from Southern mills. 

Company owns and operates a finishing plant at Wilmington, Del., 
capacity, 3,000,000 yds. of cloth per week, and through its wholly owned 
subsidiary, Joseph Bancroft & Sons Co. of Pa., a textile manufacturing 
plant in Reading, Pa., equipped with 38.426 spindles and 1,013 looms. 
These two plants have a total floor area of 1,379,526 sq. ft. Appraisals 
in 1925 of the Wilmington plant by the American Appraisal Co. and of 
the Reading plant by Lockwood, Greene & Co., Inc., showed a sound 
value of buildings, machinery and equipment of $7,647,134. excluding 
real estate, as compared with the company’s book value of $5,447,364, 
including real estate. 

Capitalization (Authorized and Outstanding). 

~ cumulative preferred stock, par $100 x83 000.000 
ommon stock, no par value x100,000 shs. 
x Over 35° of the preferred stock and over 75° of the common stock 
will remain in the hands of members of the Bancroft family and employees 
of the company. The preferred stock and the common stock being offered 
to the public have been purchased from individuals and do not represent 
any new financing by the company 


7° 
( 


Note.—The company has no funded debt. 
Statement of Sales and Net Profits for the Ten Years Ended Dec. 31 1925. 
. Gross xNet Gross xNet 

J ear Revenue. Income Year Rerenue. Income 
1976...... $4.844,515 $700,372 /1921 $7 .610,215 $1,074,554 
1917 5,014,611 479.186) 1922__- . 9.155.669 1,386,548 
5, 813.877 109,.716)1923__ F 9.942.218 1,265,506 
6,503,458 664,.365)1924 .. 8.237.779 568.448 
1920 8,845,555 348,497 1925 8,306,702 718,718 


x After deducting Federal taxes computed at 1926 rates. 

The present indications are that the profits of the business for the first 
six months of the present year will equal and probably exceed those of the 
corresponding period of 1925. : 

For the year 1925 net income was over 3.42 times the dividend require- 
ment of the preferred stock. For the ten years ended Dec. 31 1925. the 
net income averaged $761,591, or over 3.62 times. and for the five years 
ended on such date averaged $1,002,755, or 4.77 times such dividend 
requirement. After deducting the dividend and sinking fund requirements 
on the preferred stock, the net income available for the common stock 
for the year ended Dec. 31 1925, amounted to $4 83 per share. The net 
income available for the common stock for the ten years ended on that 
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date averaged $5 23 per share, and for the five years ended on that date 
averaged $7 53 per share. 

The above earnings do not include the company’s interest in the operations 
of the Eddystone Mfg. Co., acquired in 1925. This company, as the 
result of new management and alterations to the plant, is now operating 
at a satisfactory profit. ; é ‘ 

Dividends.—Dividends have been paid continuously since incorporation 
in 1589. It is expected that dividends on the new common stock will be 
inaugurated Oct. 1 1926, at an annual rate of $2 50 per share. 

Balance Sheet as of Dec. 31 1925. 
[After giving effect to recapitalization .] 
Asset | Liabilities 
Real estate, plant and equip Preferred stock 


$5,447 364 $3,000,000 


Invest. in Eddystone Mfg. Co 509,200 Common stock x2.538,775 
Prepaid insurance 44.267 Accounts payable 65,897 
Trade marks 4.756 Accrued & unclaimed wages. 37,709 
Cash 600,259 | Reserve for Fed. income taxes 118,813 
Notes receivable ‘ 200,100 Mtge. payable (since paid off 20,000 
Accounts receivable 450.801 Surplus. -— -- 3,789,852 
Inventories 1,966,833 

Investments at cost 339,853 a 
Accrued int. oninv., &¢ 7.613 Total (each side — $9,571,046 


x Represented by 100,000 shares of no par value. 

Sinking Fund.—Beginning April 1 1927 an annual sinking fund amount- 
ing to 5° of the consolidated net income of the previous year after the pay- 
ment of dividends on the pref. stock shall be used to purchase pref. stock 
at not to exceed 105 and divs. All sums not so exhausted prior to the next 
sinking fund date shall revert to the company. No pref. stock, however, 
shall be purchased by the sinking fund if after such purchase the consoli- 
dated current assets of the company shall be less than 250° of its consoli- 
dated current liabilities. Any sinking fund moneys not used to purchase 
pref. stock due to such limitation shall be added to subsequent sinking 
fund payments. 

Management.—The management hands of 
the members of the Bancroft family. 


(The) Bankers Building (Adams Clark Bldg. Corp.), 
Chicago.—Bonds Offered.—P. W. Chapman & Co., Ine., 
are offering at 100 and int. $3,500,000 Ist mtge. leasehold 
614% sinking fund gold bonds (closed mortgage). 

Dated june 1 1926: due June 1 1951. Principal and int. (J. & pd. 
payable at the Central Trust Co., of Illinois, trustee, in Chicago, or, at 
the option of tne bolder thereof, at The Chase National Bank of the City 
of New York. Denom. $500 and $1.000c*. Red.asa whole on any interest 
payment date, upon 30 days’ published notice at 102 and int., or in part at 
104 and int. to and incl. June ] 1936: thereafcer at 103 and int. to and 
incl. June | 1941; thereafter at 102 and int. and incl. June 1 1946; thereafter 
at 101 and int. toandinel. Dec. 11950. Interest payable without deduction 
for that portion of Federal income tax not in excess of 2%. Refund of 
certain State taxes wilt be made to resident holders as follows: Penn., Calif... 
Conn. and Kansas tax not to exceed 4 mills: Maryland 4'¢ mills tax: Dist. 
of Columbia. Virginia and Kentucky 5 mills tax: Lowa 6 mills tax: Mich. 5 
mills exemp-:ion tax; and Mass. income tax not to exceed 6 per cent. 

Data from Letter of the President of Corporation. 

Building.—Will be located on the southwest corner of Adams and Clark 
Sts Will be a monumental structure of 4] 176 feet in height, 
desizned for office and commercial use with stores on the entire street level. 
The main portion of the building will be 24 stories in height and the upper 
portion, set back at the 24th story, will be 18 additional stories. The build- 
ing will be of fireproof steel construction throughout with an exterior finish 
of granite, Bedford stone and brick.The interior finish will be marble and 
mahogany 

Security These bonds will be secured by a closed first mortgage on the 
leasehold estate and the building to be erected thereon, situated at the south 
west corner of Adams and Clark Sts., Chicago. The land has a frontage 
of about 12% feet on West Adams St., 178 feet on South Clark St. and 125 
feet on the extension of Quincy St. extending west to Rookery Court and 
containing a ground area of approximately 22,300 sq. ft. The mortgaged 
property has been independently appraised as having a value upon comple 
tion in excess of $8,370,000, or over 167°) of the principal amount of this 
issue of bonds. Completion of the building on or before Oct. 12 1927, in 
accordance with specifications to be filed with the trustee, will be guaranteed 
by satisfactory bond. The lease to the ground extends to June 1 2025 
witnout the right of revaluation. 

Earnings The annual net income available for interest on these bonds 
after the payment of all operating expenses, ground rent, taxes (other than 
Federal taxes) and insurance has been estimated to be in excess of $686,250 
or over two times the maximum annual interest charges on this issue of 
bonds Applications already on file for practically the entire first and 
second floors and basement, and for general office space, indicate a definite 
demand for space in this building and establish the desirability of the build 
ing as a permanent location for financial and commercial organizations. 
The building will have a net rentable area in excess of 400,000 sq. ft., and 
is permanently assured the maximumof light and air and will cffer unusually 
desirable space. 

Sinking Fund.—The mortgage securing this issue of bonds will provide 
for a sinking fund payable monthty to the trustee, beginning May 5 1929. 
The operation of this sinking fund, througn purchase or by redemption, 
will retire the entire issue of bonds on or before maturity. 


will continue to be in the 


stories 


Barnsdall Corporation. —LEurnings. 
Siz Months Ending June 30 

Net operating income 

Interest, 


Dividend 


xl26 1925. 
$5.U58.965 $2,.286.741 
2.808.785 1,060,645 


137 


taxes, depreciation & depletion 
paid l, 561 
Balance, surplus $2,012,619 
x Five months actual and month of June es-imated Vv 
or 

2951 


Bloomingdale Bros., Inc., N. Y. C.—Dividend No. 2.— 


$1 226,096 
122, p. 3087, 


The directors have declared a quarterly dividend of 1% °) on the 7° 
cum. pref. steck, payable Aug. 1 1926 to holders ef record July 20 1926. 
An initial dividend of the same amount was paid May | last.—V. 122, p. 
3345 


(Sidney) Blumenthal & Co., Inc. Stock to Employees.— 

It is the intention of the directors to offer the 30,000 shares of common 
stock (authorized June 1 by the stockholders) to such of the officers and 
employees as the board shall determine, in no case at less than $5 per share, 
and under such terms and conditions as the board shall deem wise. In 
order to permit the issuance of such stock in the manner proposed, the 
directors request that stockholders do not exercise their rights to purchase 
their pro rata share of the increased stock 

Officers now are as follows: Sidney Blumenthal, President; Frank R. 
Wheeler, Vice-President: S. Harvey Day, Treasurer & General Manager, 
and Philip Gerlach, Secretary & Assistant Treasurer. New directors are: 
S. Harvey Day, Chairman; John R. Simpson, John Nickerson, Jr., and 
Frederick Osborn V. 122, p. 3213. 


Briggs Mfg. Co., Detroit.—Farnings, &c.— 

President Johu H French, states “Sales for the second quarter were 
approximately the same as the first quarter. Due to diversification of our 
business by taking on new customers during the past year, we have been 
able to maintain a steady volume of production Earnings for the second 
quarter of 1926 (‘June estimated) will approximate $2,500,000 against 
$1,678,449 for the same quarter last year and for the first 6 months of 1926 
June estimated) earnings will be about $5,500,000 compared with $3,067. 
310 for the first half «f 1925 We already are in sizable production on our 
Vackard and Willys-Overland contracts, and will begin deliveries to Page- 
Jewett during the third quarter 

“The company has no preferred stock, no funded debt and no bank loans. 
Its cash position as of June 30 is approximately $7,750,000. Current assets 
as of May 31 were $21,462,104, as against current liabilities of $4,508,461 
—V. 122, p. 2803 


British Empire Steel Corp., Ltd. 
Steel Co. to Go into Receivership.— 


The stockholders on June 30 approved the proposal to place the Dominion 
Iron & Steel Co., a subsidiary, in the hands of a receiver 

It has been decided to postpone the interest payment due July 1 on the 
Nova Scotia Steel & Coal Co. bonds. See also V. 122, p. 3345 
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Buffalo Lithia Springs Corp.— Transfer Agent.— 

The Chemical National Bank, N. Y. City, has been appointed transfer 
agent for 32 shares of 7% prior preference stock, 8,000 shares of the 6% 
y=. stock and 200,000 shares of common stock of the company. See also 

. 122, p. 3088. 


By-Products Coke Corp.—Balance Sheet. 


Apr. 30°26. Dec. 31'25.| pr. 30°26. Dec. 31 '25. 
Assets s s Liabilities b $ 
Plant, equip., &c_11,520.444 11,490.831/9° preferred stock 1,522,200 1,522,200 
Cash - - 584.595 654,.137| Common stock. 9,500,568 9,500,568 
Marketable securs. 646.667 Bills payable 990 640 
Accts. receiv., &c_ 1.201.786 1,466,034! Accounts payable- 202,732 926,498 
Inventories - 2.278.134 2.956.992 Ore accounts x855,078 
Other curr. assets 1.513 Accrued int.. &¢ 84.085 127,434 
Investments 3.827.317 536.831 Accrued taxes 43.093 125,000 
Deferred charges 521.362 530.989, Other curr. liabils 16.038 
Bonded debt 5.000.000 5,000,000 
Reserves 1,015,967 1,092,208 
Surplus 2.206.494 1,486,828 


eh i 20,581,818 20,635,815 


Total Total . 20,581,818 
x Deferred payments not due.—V. 122, p. 3609, 3088. 


Canada Dry Ginger Ale, Inc. (Del.).—Dividends.— 

The directors have declared a regular quarterly dividend of 50 cents a 
share, payable July 15 to holders of record July }. This is in addition to 
the stock dividend of 1 '4 ¢ payable July 15 to holders of record July 1; 


which represents one-quarter of the 5% stock dividend declared in advance 
122, p. 1768.)—V. 122, p. 2657. 


by the directors on March 23. (See V. 
Capitol Building Co. (Detroit, Mich.).— Bonds Offered. 


20,635,815 


—First National Co. of Detroit and Detroit Trust Co., 
Detroit, are offering at 100 and int. $650,000 514°% Ist 


mtge. leasehold gold bonds. 

Dated June 1 1926: due serially June and Dec 
$1,000 and $500 c*. Red. all or part on any int. date on 30 days’ notice 
at 101 andint. Principal and interest (J. & D.) payable without deduction 
for normal Federal income tax up to 2% at the office of Detroit Trust Co., 
trustee. 

Company.—-Organized in Michigan on June 3 1920. The entire capital 
stock, with the exception of directors’ qualifying shares, is held by John H 
Kunsky and G. W. Trendle, who also own 73° of the capital stock of the 
Kunsky Theatres Corp. This latter company concrols and operates the 
following theatres in Detroit Capitol. Madison, Adams, State and 
Michigan. The Kunsky Theatre Corp. will lease from the Capitol Building 
Co. while any of these bonds are issned and outstanding. the part of the 
leasehold estate now occupied by the Capitol Theatre. This lease will be 
deposited with the trustee, and it provides, together with rentals received 
from the offices and shops in this building, ample income for all interest 
and principal payments 

Security.—Secured by a 1st closed mtge. on the leasehold estate compris 
ing 152 feet on Broadway and 152 feet on Madison Ave. in Detroit. The 
property is controlled by valuable seasoned 09 year leases none of which 
matures prior to April 2019. The leasehold estate, including only fixed 
equipment, has been appraised at $1,515,951. 

Purpose To retire the present outstanding 7‘ 
other indebtedness. 


1 1926 to 1936. Denom 


bonds and to pay off 


Celotex Co., Chicago.— Notes Sold.—Hayden, Van Atter 
& Co. of Detroit and Grand Rapids, Mich., have sold at 
100 and int. $1,000,000 3-vear 6° convertible gold notes 


Dated June 1 1926; due June 1 1929. Principal and int. (J. & D.) payable 
at the Illinois Merchants Trust Co., Chicago, Ill., trustee, without deduc 
tion of normal! Federal! income tax not exceeding 2% Callable all or part 
on any interest date on 60 days’ notice up to and incl. June 1, 1927 at 102 
and int.: up to and incl. Dec. 1 1927 at 10114 and int.; up to and inel 
June 1 1928 at 101 and int.: up to and inel. Dec. 1 1928 at 100% and int.: 
and thereafter to maturity at 100 and int Denom. $1,000 and $500 c*. 


Data from Letter of B. G. Dahlberg, President of Company. 

Company Incorp. in 1920 Began quantity production of Celotex in 
1922 and since that time has established its product throughout the workd 
as a Standard building material Starting with a production of 18,699,359 
square feet in 1922, the company practically doubled its production in each 
succeeding year until for the year 1925 123.624.2351 square feet were manu 
factured and sold. and it is anticipated that sales for the year 1926 will 
exceed 225,000,000 square feet The main office of the company is located 
at Chicago, Ill. and offices are maintained in the principal cities of the 
United States 

The manufacturing plant of the company is located at New Orleans. La 
on deep water and on the main lines of the Southern Pacific and Texas 
Pacific RRs., combining unexcelled facilities for the gathering of its raw 
materials and the shipping of its prodyct The present plant is of modern 
fireproof steel and concrete construction. 1.600 feet lone and 400 feet wide 
witha daily production of 700.000 feet of Celotex Adjacent to the present 
plan two new units are being constructed capable of producing 400,000 feet 
of Celotex per day It is anticipated that the new plant will be in produc 
tion not later than Oct. 1 1926 

Security This issue of notes will be a direct obligation of the company 
and the indenture securing them will provide that, while any of the notes 
are outstanding, no additional bonds in excess of $1.250.000 may be issued 
under the existing first mortgage, that no additional mortgage shal! 
placed against the existing property of the company, and will contain 
adequate restrictions against the payment of cash dividends or investment 
in fixed assets that would affect the current asset position. The combined 
present market value of the preferred and common stock is in excess of 


$9 300,000, representing a very substantial equity for the holders of these 
notes 


be 


The current assets of the company after deducting al! liabilities exclusive 
of this issue are equal to $2,172 for each $1,000 note, and current assets 
are over 5 times current liabilities 

Earnings Net earnings available for interest charges and actual interest 


charges paid on the funded debt for the 28 months ended April 30 1926 
are as follows 


Actual 

Net Int 

Period— Earnings Chaes 
10 Months ending Oct. 31 1924 $314,820 $36 601 
Year ending Dec. 31 1925 557.214 66.425 
6 Months ending April 30 1926 695 467 33.870 
Upon completion of the new addition to the plant in Oct. 1926, it is 


estimated that the annual net earnings will be $2.250.000 as compared 
with maximum interest requirements of $141,250, or over 16 times interest 
charges 

Capitalization (after Financing 
@ Cumulative preferred stock 
Common stock (no par value 


Authorized Outstanding 
$6 000 000 $4,000 000 
60.000 shs. 50,000 shs 


—, 
‘ 


Ist Mtge. gold bonds $20,000,000 x$1.250.000 
3-Year 6°) conv. gold notes (this issue 1.000.000 1.000 000 


x Series A bonds 


Purpose.—To reimburse the treasury for expenditures made inconnection 
with the additional units under construction and to provide a portion of 
the additional expenditures to be made for that purpose 

_ Conversion Privilege Convertible at the option of the holder at any 
time up to and incl. Dec. 1 1928. into preferred and common stock on the 
unit basis of S shares of preferred stock and 2 shares of common stock for 
each $1,000 of notes V. 122, p. 3609. 


Chesebrough Mfg. Co., Consol.—Annual Report. 


Statement of Earnings for the Year 1925. 
Earnings for the year 1925 al TF gi a cases ala real $1,003 033 
Surplus as at Dec. 31 1924 hs 1,742,491 
Total surplus_. $2,745,524 


Divs. paid in 1925, $427 
total _ - 


.500; reserves appropriated, $1,336,484 
Premium & fees on redemption of preferred stock _- 


$1,763 .984 
125,877 


saeane $855,663 


Surplus as at December 31] 1925 





Balance Sheet Dec. 31 1925. 


Assets— Liabilities — 
Plants, w h'ses & real estx$1,577.081 | Common stock _-------- -$3 000,000 
Incomplete construction __ 11,529| Accounts payable-.--.---- 135,563 
Furniture & fixtures____ x21,.897 | Deferred credits-- ------- 5.3 
Autos, trucks & stable eq- x5,153| Redemption of pref. stock — | 55,237 
Oil prop.. less depl. & depr 97,016 | Sundry reserves...------ ] 336,484 
n'a ea eee 177 GG | DGPS. .. 2a cccccecccese 855,663 


221 ,949 
109,529 | 
Investments_—______ re 5 
Inventories (n.erchandise) 1,68 
Redemption of pref. stock, 
deposit account—_ 
Deferred charges 








$5,388 ,27: 


Cespedes Sugar Co.— Bonds Called.— ; 
Certain of the Ist mtge. 7! sinking fund gold bonds, aggregating 
$77 .500, have been called for payment Sept. 1 at 105 and int. at the office 
of J. & W. Seligman & Co., 54 Wall St., N. Y. City.—V. 122, p. 96. 
Childs Co. Consolidated Balance Sheet. 
iChilds Co., Childs’ Dining Hall Co., Childs Co. of Providence. 
Mar. 31°26. Dec. 31°25. Mar. 31°26. Dec. 31°25 
$ $s $ $ 


Assets Liabilities 








Estabs. & plants a12,203,558 12,281,249] Preferred stock... 5,000,000 5,000,000 
Real estate b8,750,255 8,496,882} Common stock. _.c9,059,457 9,049,057 
Real estate cos.: Fractional serip - 10,247 20,647 
Capital stock 1,755,749 687,918 | Sub. co. minor.stk. 1,200 1,200 
Mtges., notes & | Real est. mtges_ 3,631,750 3,424,750 
accounts 751,459 1,677,092 5-year 6°) notes 2,000,000 2,000,000 
Leaseholds, good Real est. cos.’accts. 33,905 22,660 
will, &e 3,916,297 3,916,297) Notes payable 25,000 25,000 
Cash 1,040,655 1,150,082! Accts. payable and 
Govt. & State bds 487,340 487.340 accr’d liabilities. 1,479,379 1,451,048 
Other securities 16,825 14,475) Reserve for taxes. 332,720 315,040 
Notes & accts. rec _ 71,854 70,875 | Deferred credits 275,742 282,213 
Mase. inventories. 334,327 395,348) Res’ve for conting_ 1,000,000 1,000,000 
Deferred charges 1,311,681 1,138,439 Special reserve 41,940,080 1,785,574 
Surplus 5,850,519 5,938,808 
Total.....-.--30,639,999 30,315,997 Total....- 30,639,999 30,315,997 


~ ve 


a After deducting $5,417,738 for depreciation. b After deducting $308," 
187 for depreciation on buildings. ec Represents 334.429 shares of no pat 
value when exchanges shall have been made. d Invested in real estate, 1s 
mtge. on real estate, Government and other bonds and cash on deposit. 

Note.—Contingent liability on guaranty of mortgage bonds of subsidiary 
real estate companies, $500,000. 

The earnings for the quarter ended March 31 1926 were published in 
V. 122, p. 2504.—V. 122, p. 3610, 3346. 


Chile Copper Co.— Report for 3 Mos. End. Mar. 31 1926.— 
Chairman John D. Ryan savs: 

During the first three months there were treated 1,850,838 tons of ore, 
averaging 1.578% copper. The production for the first three months was 
54,.722.133 lbs., a monthly average of 18,240,711 Ibs. Production Was 
301.979 Ibs. less than sales for the period. 

The Chile Copper Co. and Chile Exploration Co. had available at May 31 
1926, $5,837,448 in cash and marketable securities, as against $8,512,542 
on Dec. 31 1925. The reduction is caused by capital expenditures in con- 
nection with the plant extension program. 

Consolidated Income Account for Quarter Ended March 31 1926. 
[Chile Copper Co. and Chile Exploration Co.] 
Total sales (pounds) : 
Gross receipts _ _ _ - . $7 .902 333 
x Net profits zs 3,137,445 

x After deducting all expenses and charges, including depreciation, amor- 
tization discount on 6% convertible bonds, accrued Federal taxes and 
accrued bond interest. ’. 122, p. 2643, 96. 


Cinema Building Corp., N. Y. City.—Bonds Offered.— 
Curtis, Stephenson & Co., Ine., are offering at 100 and int. 
$475,000 Ist mtge. sinking fund 6° gold bonds. 

Dated Aug. 1 1925; due Aug.11945. Int. payable (F. & A.) at the Chase 
National Bank, trustee, N. Y. City Denom. $1,000, $500 and $100 c*. 
Red. at 105 upon 30 days’ notice. ‘The company covenants to pay Federal 
normal! income tax not exceeding 2° and agrees to reimburse the Mass. 
income tax on int. not exceeding 6% of such int. per annum, the N. H. 
income tax on int. not exceeding 3°% of such int., and any similar tax that 
may be imposed in Maine to certain limits 

Properly The building is a fireproof structure of 10 stories, located in 
the downtown section of N. Y. City, on the corner of Ferry and Gold Sts., 
3 blocks east of Broadway near City Hall and the entrance to Brooklyn 
Bridge. The entire building is leased and partly occupied by the Inter- 
national Projector Corp. 

Security Secured by a Ist mtge. on land and building, which together 
are valued at $860,000. These bonds are part of an authorized issue of 
$600,000 Ist mtge. bonds: the balance of $125,000 unissued bonds are held 
in reserve for the purpose of erecting additional floors to the building on 
the basis of 60% of the actual cost of construction or fair value, whichever 
is less, and provision is made that payments will be proportionately in- 
creased to the sinking fund should escrow bonds be issued. 

Lease The International Projector Corp. has assumed a lease of the 
property in its entirety for a term of 25 years, which is 5 years beyond the 
maturity of these lst mtze. bonds, at an annual rental of $60,000, payable 
monthiy, and interest on these bonds is deposited monthly with the trustee. 
The lease further provides that the lessee will pay all costs of operating the 
building, including taxes, assessments, insurance and repairs, during the 
period of the lease 

Earnings .—I\nterest charges on this issue, which are at the present time 
$28,500, will be materially reduced as bonds are retired each year through 
operation of sinking fund The yearly rental of $60,000, to be paid by the 
International Projector Corp., constitutes a direct operating charge against 
the gross earnings of that corporation For the year 1925 the gross income 
of International Projector Corp. was $2,143,185 and net income amounted 
to $756,666. That corporation has no funded debt and pays regular divi- 
dends on its preferred and common stocks. 

Sinking Fund Sinking fund at the rate of $15,000 annually from Aug. 31 
1925 to and inel. July 1935; $20,000 annually the next 5 years, and $25,000 
annually thereafter to July 31 1944, which willretire approximately $350,000 
bonds of the issue before maturity. Monthly installments are to be paid 
to the trustee for the account of the sinking fund, beginning Aug. 31 1925, 
$12.400 of this issue were retired and cancelled on May 31 1926. At ma- 
turity it is estimated that there will be outstanding bonds of this issue to 
the amount of approximately $125,000. 


Collins & Aikman Co.—Neu 


55,024,112 


Director. Preferred Div. 


Paul M. Mazur, of Lehman Brothers, has been elected a director 

The directors have declared the regular quarterly dividend (No. 2) of 
1% on the 7° cumul. conv. preferred stock payable Aug. 2 to holders 
of record July 12 An initial dividend of like antount was paid on this 
stock May l \ 22 p. 6089 

Consolidated Coppermines Corp.--Oprrating Contract. 

See Nevada Consolidated Copper Co. below.—V. 122, p. 2504. 


Consolidated Machine Tool Corp.—Larnings. 
Income Statement for Year Ended Dec. 31 1925. 
Net sales (incl. inter-plant deliveries), $2,579,962; cost of sales, 
$2 .233.622; gross profit 


$346,340 
Selling exp., $305,168; adm. exp., $44,717; int., $249,239; taxes, 


$8.191:; miscell., $48,978; total 656,293 
es ae ee ee s $309 953 
—V. 121, p. 1351. 


Consumers Wholesale Supply Co.— Notes Offered. 
Esch & Co., Chicago, are offering at prices ranging from 994 
and int., to 101 and int., according to maturity $500,000 
serial 6°; gold notes, with detachable stock warrants. 








THE 





[Vor. 123. 





Dated June 15 1926: due serially June 15 1927-31. Principal! and int. 
(J. & D. 15) payable at Northern Trust Co., Chicago, trustee. Red. all or 
part, on any int. date on published notice at 100 and int., plus a premium 
of 4%% for each year or portion thereof elapsing between date of such 
redemption and the maturity of the bonds to be redeemed. Denom. $1,000, 
$500 and $100 c*. Company agrees to pay the norma! Federal! income tax, 
deductible at the source, up to 2%. 
Data From Letter of N. M. Constans, President of Company. 

Company.—A chain store organization founded in 1920 at St. Cloud, 
Minn., with one grocery store and a total capital investment of $8,800. 
During the past 6 years the business has grown to the point that it now has 
94 grocery stores (20 of them containing meat departments). with a total 
investment after this financing of over $1,000,000. The following table 


illustrates the growth of the business: 

Year— xStores Oper. Annual Sales | Year xStores Oper. Annual Sales. 
1920 1 $9,875 | 1924 18 $1,149,645 
1921 4 210,064 1925 82 2.694.768 
1922 8 366,982 1925—5 mos.94 1,945,061 
1923 14 758,003 


x Number operated at the close of each year. 

In June, 1925 we acquired the Market Basket Stores Co 
grocery stores in Duluth, Superior and vicinity. 

Capitalization Outstanding March 31 1926 (After Financing) 
6% serial gold debenture notes (this issue) ___-_--.-.-- $300,000 
7% cumul. pref. stock ($2,500,000 authorized)........-..--- 177 300 
Common stock, class ‘‘A’’ (no par value) ...............------ 15,261 shs. 
do do “ht aft XX 2. -ea eee _-- 1,855 shs 

Earnings.—¥Earnings for the 3 years and 3 months ended March 31 1926, 
before depreciation and available for interest, &c. were at the yearly average 
of $57,056, or over 3 times the maximum interest requirements. Earnings 
for the same period after depreciation and available for interest, &c. were 
at the yearly average of $46,692, or over 2% times the maximum interest 
requirements. Earnings for the year 1925, before depreciation and available 
for interest, &c. was $84,745, or over 4!}¢ times maximum interest require 
ments. Earnings for the 3 months ended March 31 1926, before deprecia- 
tion and available for interest, &c. amount to $35,018, or at the rate of over 
$140,000 per year, this amount being almost 8 times maximum interest 
requirements. 

Warrants.—-Each $1,000 gold note will carry warrants entitling the 
holder to purchase shares of the class ‘‘A'’ common stock, on the basis of 
pC mnanes for each $1,000 note, or 5 shares for each $500 note at the following 
prices: 

During the year June 15 1926-June 15 1927 

During the year June 15 1927-June 15 1928 

During the year June 15 1928-June 15 1929 

During the year June 15 1929-June 15 1930 60 per share 

During the year June 15 1930-June 15 1931 70 per share 

The market value of class ‘‘A’’ common stock was $42 per share as of 
May 29 1926. 

Class “‘A’’ and class ‘‘B'’ common stock receive the same dividends— 
share for share. Class ‘‘B’’ common stock limited to 10,000 shares during 
the life of these notes and warrants. 


Continental Baking Corp.—Operations First Half of 
192(—Outlook.—Chairman G. G. Barber, in a letter dated 
July 1 covering the company’s operations for the first half 
of this year and its present outlook, says in substance: 

The company has completed the first half of this year in a very satisfactory 
condition. In three important respects substantial improvement has been 
effected during the first half of 1926—-in the company's financial position, 
in its publie relations and in its relations to employees. 

Net profits after depreciation, fixed charges, interest and al) taxes except 
except income taxes, for 25 weeks ending June 19 1926, total $3,296,268 as 
against $3,507,246 for the corresponding period of last year. This result 
has been accomplished 7 introduction of operating economies, which, 
notwithstanding the fact that increased flour costs absorbed over $907 ,000, 
has enabled the company to maintain its level of profits without increasing 
the average price of its products. From the present outlook it would appear 
that the profit for the last 27 weeks of the year should greatly exceed the 
profit for the corresponding period of 1925. 

Total sales of the companies owned or controlled by the corporation 
during 25 weeks ending June 19 1926, increased $1,422,392 over the sales 
| pean now owned or controlled during the corresponding period 
o 25. 

All the long pending Government litigation affecting the company has 
po sneee in such a manner as to leave this corporation and its properties 
ntact. 

As of June 14 1926, our records show that we had 6,730 holders of preferred 
stock, 2,150 holders of class *‘A’’ common stock and 9,263 holders of class 
“B" common stock.—V. 122, p. 3610. 


Continental Oil Co.—Acquisition.— 

The company has purchased the bulk and nine retail filling stations of 
the Constantin Oil Corp. of Tulsa for $100,000. Several bulk stations 
in nearby towns are also involved in the sale.—V. 122, p. 2804. 


Credit Alliance Corp.—Exztra Dividends.— 

The directors have declared an extra dividend of 50 cents share and 
the regular quarterly dividend of 50 cents on the class ‘“‘A"’ and 
common stocks, no = value, both payable July 15 to holders of record 
June 30. On Jan. 15 and April 15 last extra dividends of 25 cents per share 
were paid.—V. 122, p. 3089. 


Crown Willamette Paper Co.— Earnings.— 


[Income account of old Maine corporation and subsidiaries. 
Calendar Years— 1925. 1924. 1923. 1922. 


a chain of 32 


nacre dso a Reapee $40 per share 
al isin hahaa $50 per share 
suébunesenteu at ae 





ross income. ______- $4,444,290 $5.458,572 $6,852,266 $5,588,416 
nterest.......... 98,613 42,650 Cr 2,237 36,922 
Depreciation. _.._____- 1,117,947 1,536,354 1,218,367 1,246,804 
Depletion... ____- —_ 147,301 200,960 01,364 49,120 
| ai 389.702 449.818 689,999 521,859 
Net income_________ $2,690,728 $3,228,791 $4,844,772 $3,733,710 
—V. 122, p. 3610, 3446. 


Curtis Publishing Co.— Annual Report. 


Income Statement for Calendar Year 1925. 
Net income after all reserves & other charges 


$15,701,510 
Profit on securities and properties sold __- 


339,005 


$16,040,515 
2°143.556 


__ $18,184,071 
,- 


___ 16,382,424 


:. fase ae ee 
Credit balance, Jan. 1 1925. . 


Total surplus py a iealaciar det 
Pref. & com. divs. $13,540,624: transf. to conting 
000; pref. stock retirement $341.00: total 2 


res. $2.5 
Credit balance Dec. 31 1925 a ; ——eae 
Condensed Balance Sheet, Dec. 31 1925. 
Liabilities 
$9,209,720 Capital stock _- 
8,910,581 


- $1,801,648 


Assets 
Real estate & buildings 


s . x30 000,000 
Plant & fixtures. 


Current acc'ts payable 2,146,793 


Cash wee 5,483,076 Savings fund—stk. subscrips_ 380,973 
Accounts receivable 242,722, Advance payments for sub- 

Investments . 21,232,535| scriptions, advertising, &c. 3,088,569 
Inventories, &c . 5,168,147, Res. for deprec., Federal & 

Good will 10,979,000} State taxes, &c_.__.______ 11,029,418 

| Self insurance fund ; “ 278,381 

(Surplus & conting. res_- . 14,301,648 

— = ' —— — 

Total _- $61,225,782! Total .... $61,225,782 


x Preferred 7% cumulative, 182,707 shares of $1 00 each: common of no 
par value, 900,000 shares.—V. 122, p. 3090. 2505. 


Davison Chemical Co.—Acquires New Plants. 

It is announced that the company has acquired the Eastern Cotton Oil 
Co., the Miller Fertilizer Co. and the E. H. & J. A. Meadews Co., also a 
fertilizer company.—V. 122, p. 3346. 

De Bardeleben Coal Corp.—Retires Bonds.— 


The $200,000 6 14 % bonds due July 1 1926 will be paid off at maturity 
the Fidelity Trust Co.. Philadelphia, Pa.—V. 121. p-2278. 0 ney 
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Devoe & Raynolds Co., Inc.—Semi-Annual Report.— 
Siz Months Ended May 31— 1926. 1925. 1924. 














5 (PE < eer $5.533.507 $5,938,419 ,698 376 
a ee 4.854.805 5,193,746 5,101,350 
Oe re $678 .702 $744.673 $597 ,026 
ah..................-. 56.016 49.648 36.282 
Total income__- sii on eh eee $734,718 $794,321 $633 .308 
Discount, miscel). adjustments, &c_-_ 111,162 115,070 65,676 
Net profit before Federal taxes_... $623.5: $679,251 $567 632 
lst preferred dividends-----.-.-.------ 65,520 a )6|=3=)h—(si rhe 
2d preferred dividends___...-..----- 32.742 ae =63)S—“‘iéC nw 
Common dividends. _......-.------- 162,000 ieee 3 3=«— & ea 
I, owns Gate te acetic ee ie $363 ,294 eee... saseen 


President E. 8. Phillips says: ‘‘During the first few months of 1925 
advancing raw material markets made it necessary for us to increase our 
rices to the trade which stimulated a considerable advance buying, which 
n turn was reflected in our sales and profits. i 

“During the first 4 months of 1926 an entirely different situation existed. 
The raw material market suddenly declined and our trade, anticipating 
lower prices, bought from hand to mouth. This unfavorable condition, 
coupled with extremely bad weather and a very late spring, in all sections 
of the country, makes our first 6 months’ statement for 1926 show approxi- 
mately a 6% decrease in sales, and $55,695 less profit. 

“We are pleased, however, to report that May, from a production, sales 
and profit standpoint was the biggest month we have ever experienced in 
the history of our business, and that our sales for June are considerably 
ahead of last year.""—V. 122, p. 1616, 1460. 


Dominion Iron & Steel Co.—Receivership.— 
See British Empire Steel Corp., Ltd., above.—V. 121, p. 3346. 


Driver-Harris Co.—Balance Sheet Dec. 31 1925.— 





Assets— Liabiltties— 
Land, bldgs., mach’y, &c__._$2,148,448 7% cumul. preferred stock - .- . $1,224,100 
Patents & trade-marks... .-.- 1 Common stock--...-.-.------- 1,000 ,000 
Treasury stock—common.- .--- 31,710 Notes payable......--...-..- 235,000 
Sc ttentsebbetcheukwamas 128,461 Accounts payable_......-.-- 381,825 
Notes & acceptances receiv'le- 30,129 Accrued accounts.-.-..------- 75,981 
Accounts receivable._....--- 546, 00 Notes payable, due 1927-1929- 30,000 
Merchandise inventory-_----- 1,225,330 Res. for empl. benevolent fund 709 
Affil. cos.’ ace’ts receivable... 154,601 Ist mtge. 8% gold bonds--.--. 1,115,000 
Capital stock of affiliated cos.. 256 728) Surplus ...-.---------------- 562,328 
Rec. fr. officers, empl. & misc. 3,297 
Bond disct., supplies, prepaid | 

insurance, expenses, &c__-- 99,738, Total (each side)...-...---- $4,624,943 


—V. 121, p. 2408. 


Durant Motor Co. of N. J.—Bond Redemption.— 
The $291,500 644% bonds due July 15 1926 will be paid off at the office 
of 8. W. Straus & Co., N. Y. City.—V. 115, p. 441. 


(C. K.) Eagle & Co., Inc.—Bonds to Be Redeemed.— 

All of the outstanding 15-year 644% sinking fund gold bonds, dated 
Feb. 1 1923, have been called for payment Aug. 1 at 105 and int. at the Chase 
National Bank, N. Y. City.—V. 122, p. 487. 


Eagle Lock Co., Terryville, Conn.—£ztra Dividend of 
2% Stock Put on Regular 12% Annual Dividend Basis .— 
The directors have declared an extra dividend of 2% and a quarterly 


dividend of 3%, thus placing the stock on a 12% annual basis, compared 
with 10% paid since 1921.—V. 118, p. 3202. 


Eastman Kodak Co.—Pays Wage Dividend.— 

The company on July 1 paid its 15th annual and its largest wage dividend 
to its 13,628 employees, amounting to $2,786,165. The wage dividend this 
year amounts to 3% % of the total wages paid during the last period of con- 
tinuous employment within the last 5 calendar years.—V. 122, p. 2804. 


Elder Manufacturing Co.—Annual Report.— 
Years Ended Apr. 30— 1926. 1925 1924. 1923. 

















We ao dewenksvas $3,926,398 $3,389,994 $3,514,637 $3,456,214 
Cost of sales... --- 3,112,159 2,768,847 2,867,154 2,809,658 

Gross profit. ....___- $814,238 $621,146 $647 483 $646 556 
General exp., &c______. 495,272 424,434 415,390 476,457 
DP ccosces jwsenss . tikes  _ saaiedis 288 

Total income - -- _. $318 966 $196.712 $232,093 $173 387 
Deprec., int., &c..__-- 40,74 56.620 2,824 75,420 
Federal taxes_______. 37,153 13,000 alice cwoscs 
Shrinkage in mdse. inv'y spar 805 {30,395 32,337 
Prov. for bad debts _ _ - - 20,642 28,291 3,754 20,360 
Losses on contracts, &c_ jaa: ane 3,000 ll 
Loss on sales invests.&c. a”: sete. “Bhan j «tameiee 
Provs. for litig. & conting RC 
Ist pref. dividends_ ____ 26,288 26,288 26,288 26,288 

Surplus__- ttcun QT $64 .706 $65,831 $15,870 
—V. 120, p. 3319. 


Electric Household Utilities Corp.—Dividend Payable 
Half in Cash and Half in Stock.— 

The directors have declared a regular quarterly dividend of 50 cents, 
= pe 25 cents in cash and 25 cents in stock on the basis of $20 a share 
or stock. The dividend is 7 bye July 17 to holders of record July 10. 
On April 17 the company paid an initial quarterly dividend of 50 cents per 
share in cash on the $10 par stock, which was exchanged for old no par 
stock on the basis of two new for one old.—V. 122, p. 2506. 


Estey-Welte Corp.—Note Redemption.— 

The $500,000 2-year 6% % notes due July 15 1926 will be paid off at ma- 
turity at the National American Bank, New York, and McCown & Co., 
Philadelphia.— V. 121, p. 3137. 


Exchange Buffet Corp.— Balance Sheet April 30.— 


Assets— 1926. 1925. | Ltabilities— 1926. 1925. 
Good-will & lease- Capital stock ____z$4,169,780 $4,169,780 

holds. ____.....$2,416,040 $2,551,175, Empl. subscrip. to 
Equip. & fixtures.x1,056,263 1,130,995 capital stock. -- a 9,425 
17-23 John St. real | Federal taxes... .. 51,214 60,190 

estate equity - -. : y582,667| Accounts payable. 267,011 248,033 
2d mtge. bonds... 628,500 190,740 | Interest accrued _ - mag 11,250 
Employ. subscrip_ 6,460 3,993 | Prop. tax acer _-- ey 6,277 
Inventory at cost. 146,449 122,138 Res. for bonuses _ - 9,881 8,648 
Accts. receivable - - 6,512 5,591 | Prepaid rent, &c_- 4,698 2,374 
Call loans _- 170,000 scene. OOF COREE... 8 waves 125,429 
Cash - . 303,189 289,468 | Surplus__..-.....- 252,100 270,632 
Deferred charges - . 21,271 35,269 Pa 


Total (each side) $4,754,684 $4,912,037 

x Equipment and fixtures of restaurants and cigar stands at cost, $1 ,987,- 
250; less reserve for depreciation, $930,987; balance, $1,056,263. 

y 17-23 John St., real estate equity, land and buildings at cost, $1,071,- 
561; less reserve for depreciation, $38,894: total, $1,032,667; less mortgage 
thereon due Nov. 1 1927, not assumed by Exchange Buffet Corp., $450,000, 
leaving as above shown $582,667. [The land and 2-story building at 17-23 
John St. were sold in Oct. 1925 at a small profit, the corporation taking 
long-term leases of ground floor, basement and office space in the property. 
The proceeds of this sale, represented by cash and $450,000 of 2d mtge. 
6% bonds of the purchasing corporation, are reflected above. The new 
owners have completed a 1$-story addition to this property.) 

z Capital stock authorized and outstanding, 250,000 shares of no par value 
and of a declared value of $5 per share. 

The usual comparative income account was published in V. 122, p. 3610. 


Famous Players-Lasky Corp.—2% Stock Dividend.— 1% 
The stockholders June 25 ratified and approved the action of the directors in 
declaring a 2% stock dividend, payable Aug. 10 to holders of record June 30, 


and the action of the board in permitting stockholders to subscribe to one 
eld on June 30 at $107 49 (the 


new share of stock for each two shares 
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49c. being accrued dividends). The right to subscribe to the new stock 
expires July 23 1926. The stockholders also authorized the instease of 
common capital stock from 450,000 to 1,000,000 shares. 

Upon the payment of the 2% stock dividend and issuance of the additional 

of one share for each two held, there will be issued and outstanding 

574,447 shares of common stock. (See also V. 122, p. 3347.) 

The Empire Trust Co. has been appointed agent for the conversion of the 
corporation's preferred stock into common stock.—V. 122, p. 3610. 


Fairbanks Company.— Earnings.— 
30— 

















Four Months Ended April 1926. 1925. 
a $338 353 $315,426 
Selling and general expenses____________________ 276,050 280,065 

ET a ARPT ee $62,303 $35,361 
I I 141,898 152,400 

ES ae ae ee aN on oe $204,201 $187,761 
Reserve fer bad debte__................__.. 4,066 5.285 
ORV pi gag a aa ae a 42,481 57 637 
i ee 50,758 7,176 
a ee a Sey ae 

Tce a i $101,324 77 663 
eT SS ne 8 ote oh 3.966.222 4,179,284 

ee ee ee a ee eer $3.864.898 $4,101,621 
pO SERS er OT 1,143 3,717 
I a a ian A 1,482,415 1,482,415 

eo SE ee ee ee $2.381.340 $2,615,489 


x Arising from appreciation of property to appraised value.—V. 122, p. 


2804, 1177. 
Farr Alpaca Co.—Balance Sheet May 31.— 





1926. 1925. 1926. 1925. 
Asseéls-— $ $ Liabilities — $ $ 
Real est. & mach. 8,000,000 8,000,000 Capital stock. ___- 14,400,000 14,400,000 
Inventory..... @- 5,576,060 5,752,328) Debts......__..- 684,119 786,793 
Cash & debts rec_. 6,963,244 6,808,413) Undivided prolits. 5,455,185 5,373,948 
BOE saccccces 20,539,304 20,560,741 Total. ......-.-20,539,304 20,560,74- 


—V. 122, p. 3459. 


First National Pictures, Inc.- 
Quarters Ended— 
Operating income 


Earnings. 


April 3 '26. Mar.28°25 


). 

Sew isdhise div Ga’ Saeed r&b sas Soe Able va bi ca -- $6,163,984 $6,563,835 

Royalty, expenses, &c........................ §,931.409 5,714,623 
i eet ee ek, S _.-- $222,575 $849.21: 
EE CI os oi hosts sete Xe ib ek he atte & di 58,481 73,094 
ES ee ee epee Peete $291,056 $922 306 
Miscellaneous charges._.................. eae 33,196 9,154 
Estimated Federal taxes......................- 50,000 115,000 
Balance ____~ . ‘ oY ee) ee $207 .860 $798,152 
Foreign subs.diary compames’ net profit_____. 154,144 bneewe 
Net profit_____ a-e-----e--- $362,004 $798,152 


—V. 122, p. 3611, 2954 
Fisher Body Ohio Co.— Earnings. 
Years Ended Apr. 30— 1926. 1925. 1924. 1923. 

1g he. alter ot ches. . $5,719,924 $1,951,631 $4,630,039 $3,155,807 

—V. .p. ‘ 


Fisk Rubber Co.—Resumes Dividends on 2d Pref. Stock.— 

The directors have declared the lar quarterly dividends of $1 75 a 
share on the first preferred convertible stocks, payable Aug. 2 1926 to 
holders of record July 15. 


In accordance with the plan of Nov. 19 1925 (V. 121, p. 2751), the right 


to y-* in which expires July 1 1926, which provides for the payment 
of vidends on first preferred stock of $1 in cash and $25 a share in 
first preferred convertible stock, 181,000 out of 185,000 es of first 


preferred stock have accepted that form of payment. 
now ordered a cash payment of $26 a share on the small amount of stock 
which has not been deposited under that plan, same to be payable Aug. 2 
to such holders of record July 15. : 

All of the back dividends on the first preferred stock having been paid 
or os for, the directors have ordered the liquidation of the back 
dividends on the 150 shares of management stock calling for a disbursement 
of $5,200, payable Aug. 2. 

n_ addition, the directors have ordered the resumption of dividends on 
the $995,900 outstanding second preferred stock by the declaration of a 
uarterly dividend of $1 75 a share, payable Sept. 1 to holders of record 
5us. ies” dividends have been paid on this 2d pref. stock issue since 
une ; 

All sinking fund requirements on the Ist preferred stock have also been 
provided for to date. 

The commons . it is stated, has now liquidated all overdue capital obli- 
gations with the swoon of the arrearage on the second preferred stock. 
—V. 122, p. 3215, 2507. ne 


General Motors Corp.—Current Developments.—Pres. 


Alfred P. Sloan Jr., July 2, says in substance: 

The corporation has recently made several important announcements 
with a ae to proposed increases in its operating program which will be 
develo over t 


e coming months. 
The pogram involves an expenditure in plant and cyuipmens of approxi- 
mately $40,000,000. To this must be added the working capital necessary 
for operating purposes. Under date of June 12 common stockholders 
received with the regular dividend checks ere at that time, a statement 
dealing with the increase in sales that all the corporation's car divisions 
had and were enjoying (V. 122, p. 3459). Because of the greater demand 
thus demonstrated for the corporation's products, the officers felt it essential 
to protect the corporation's position by increasing certain of its plant 
facilities. Reference to our annual reports will demonstrate that the 
total investment in plant and ~e— has decreased rather than in- 
cre ; or expressed otherwise, depreciation charges have somewhat 
exceeded replacements. On the other hand, ca ty has been materially 
increased through better co-ordination and intensive development of existing 
facilities. The time has now been reached when additional investments 
are essential. 

There has been authorized an expenditure of approximately $8,000,000 
to provide additional capacity for the Chevrolet motor division. This 
Gvikios. as well of course as its dealer organization, is losing sales in sub- 
stantial volume on account of present limited production facilities. Further, 
it is believed that much additional business can be created through still 
more intensive development. 

At Pontiac, Mich., there will be expended approximately $5,000,000 
by the Oakland motor car division for the purpose of creating additional 
capacity for the Pontiac—the new six-cylinder car which was announced 
in January of this year at the Automobile Show. ‘ 

Some months ago there was authorized additional facilities for the Buick 
motor division in Flint, Mich. This will become available July 1 and will 
result in substantially increasing the capacity of Buick cars. Approxi- 
mately $5,000,000 additional has now been authorized to create body 
building facilities in Flint, Mich. One-half of the Buick closed bodies 
now built in Detroit will hereafter be built in Flint. This will result in 
very substantial economy and will also make available capacity in Detroit 
needed for other operations. 

Sales of Frigidaire, manufactured by the Delco-Light Co., Dayton, O., 
have increased so rapidly that there has been authorized an expenditure 
of $12,000,000 to double the present plant facilities. This will provide 
2,006 The officers feel that further expansion 


The company has 


) Frigidaire units per day. 
will be necessary in the comparatively near future. 

Announcement was made about a year ago of the acquisition by the 
corporation of a substantial interest in the Yellow Truck & Coach Mfg. Co. 
The officers felt that it was essential that the ‘corporation should be 
very im ntly en in the manufacture of buses as well as broadening 
its tion in the truck and commercial field generally. The development 
of operations of that institution has necessitated further en ent 
of its capital structure to provide necessary plant facilities. This will 
involve an additional investment upon the part of the corporation of 





substantially $10,000,000—perhaps somewhat more. Included in this 
program is the organization of an entirely new system of motor car a 
pareetion for which purpose the Hertz Drivurself Corp. will be formed. 

his plan contemplates the development of a national system of renting 
motor cars, without driver, on the basis of a stated amount mile of uae. 
It will ultimately be possible to obtain a car almost any p , operate 
as long as desired and leave it at any other place that convenience may 
dictate. 

The corporation has arranged to purchase the assets of Fisher Body Om. 
paying therefor 1,600,000 shares of General Motors common stock. T 
will make possible the further rounding out of the corporation's operations 
dealing particularly with its car manufacturing divisions. It will also 
make possible more effective administration through better co-ordination 
of body and chassis manufacture. As the corporation already owns & 
60% interest in Fisher Body Corp., which was acquired 7 years , the 
net additional stock which will be issued on account of this transaction will 
be 638,401 shares of General Motors common stock, making the total 
amount outstanding 5,800,000 shares. The small difference between the 
new stock issued and the amount required for the purchase of the minority 
interest will be provided out of the General Motors treasury. 

The financial structure of the corporation is exceedingly strong and all 
the above projects will be safely undertaken without in any sense impairing 
the corporation's present financial stability or without the necessity of 
any additional security offering of any kind or description. 

The outlook for General Motors at the present time is satisfactory. 
(See also V. 122, p. 3459.) 


General Railway Signal Co.—Hquipment Order.— 

The company announces that it has secured an order from the Chicago 
& North Western Ry. for continuous train control equipment of its main 
line from Clinton, Ia., on the Mississippi River, to Council Bluffs, on the 
Missouri River, running through the entire State of lowa.—V. 122, p. 3349 


Hazel-Atlas Glass Co. & Subsidiaries.—Report.— 
Earnings for Period Dec. 27 1924 to Dec. 26 1925. 

Manufacturing profit, after deducting cost of goods sold, includ- 

ing material, labor and factory expenses. ______- ae FF 
Selling, general and admin. exp., $1,379,053; contingency reserve, , 

> Te, SR gn Rie a a oa feet oe 1,657 831 
Deprec. of patents, $161,700; deprec. of bldgs., &c., $557.722; total 719.422 
Est. Fed’) taxes, $300,000; other deductions, $311,946; total___-. 11,9 


NN GES a < . cunbnmeatdisteacnedareweasdnannceanueen 919:379 
ea ee ae me $672,821 


Consolidated Balance Sheet Dec. 26 1925. 


Assets— Ltabilittes— 


Plant, equipment, &c__--..- $7,944,105| Capital stock..........-.--- $11,958,300 
Patents and patent rights_-- 42,100| Note payable. __......-.--- ,400,000 
Gin bbseccntncesévacnees 1,106 ,832| Accounts payable. .-_.----.-- 558,417 
U. 8. Liberty bonds___.-.-.-. 2,030,300| Div. payable Jan. 2 1926--.-- 231,916 
Trade accep. & notes receiv'le 114,600; First mtge. bonds due Jan. 1 rT 

Accounts receivable........ 1,168,968) 1926........----------- 40,000 
Merchandise inventory..... 4,737,817) Accrued interest, taxes, &c_- 341,221 
Miscell. notes & accts. receiv., | First mortgage 6% bonds... 1,078,000 


advances, &c...........- 81,349) Reserve for conting. & for re- 


Subscriptions to capital stock 313,907 pairs & maint. of plants, 

Stocks of other companies - - 271,900| equipment, &c.....-.--- pry oet 

Combustion Util. Corp., cash ONS dn cdckoucasnescees 2 ,443,0 
a sone, 

Leased machinery. .--.....-- 69,64! pap gt gn 

Deferred charges._......_.- 384,354| Total (each side).--.----- $18,725,878 


Note.—This balance sheet is subject to any necessary adjustment upon 
determination of the final liability of the company for taxes. dideee 

During the year 1925 the Boydton Box Lumber Co. discon maed 
operations and the affairs of the company were closed. As of Ju ¥ J 1 
the Glass & Metal Engineering Co. was incorporated in West Virgin " 
an authorized capital of $5,000, par $100 each, all of the outstandin oo 
as of Dec. 26 1925, aggregating $500, being owned by the Haz | ee 
Glass Co. The company was organized for the general purpose of y~ u 
ing and carrying on construction and general contract work, mining, peas. 
oreepecens . a humbering, and a general manufacturers’ brokerage business. 
—V. e % % 


Hudson Motor Car Co.—FEarnings.— 
"3 Mos. End. May 31— —6 Mos. End. May 31— 


1926. 1925. 1926. 1925. 
*Net income... -______ $3,311,314 $5,968,783 $6,057,337 $9,795,715 
*Net income after all expenses, depreciation and reserve for taxes.— 
V.122, p. 3349, 3218. 


Indiana Pipe Line Co.—Ezxtra_ Dividend of 2%.—The 
directors have declared an extra dividend of 2% ($1_per 
share) on the outstanding $5,000,000 capital stock, par $50, 
in addition to the usual quarterly dividend of 2% ($1 per 
share), both payable Aug. 14 to holders of record July 16. 
On May 15 last an extra dividend of the same amount was 
paid.—V. 122, p. 1319. 


Spe oF Seay nis bot 6 months ended 
The compan sports net earnings of $237, or the 
May. ;' 1936, before Federal taxes and amortization of patents.—V. 122, 
Pp. 608. 


Kentucky Rock Asphalt Co. (Del.).—Bonds Offered.— 
Rogers Caldwell & Co. Inc., New York, and Caldwell & 
Co., Nashville, Tenn., are offering at 100 and int. $1,500,000 
ist mtge. 644% 10-year sinking fund gold bonds (with stock 


yurchase warrants). 
: Dated June 1 1926, due June 1 1936. Int. payable (J. & D.) at = 
office of the Chemical National Bank of New York, trustee, withou 
deduction for normal Federal income tax not exceeding 2% per. a. 
Company will agree to refund the usual Kentucky and District of Colum - 
taxes not in excess of 5 mills per annum, the Maryland securities tax 1: 
in excess of 414 mills per annum, the Calif., Pa. and Conn. taxes not : 
excess of 4 milis per annum and the Mass. income tax_on the interest nee 
in excess of 6% per annum. Denom. $1,000 and $500 c*. Red.ga 
or part on any int. date, upon 30 days’ notice at 105 and int. 
Data From Letter of President W. H. Tarvin, June 15. 

Company.—Owns and operates the business Sermeaty conducted¥ by 
Kentucky Rock Asphalt Co. of Kentucky and is engaged in the quarry ing, 
crushing and markcting of natural rock asphalt. Company's proces 
sold under the well known trade name of ‘‘Kyrock,’ is extensively used 
in surfacing streets, highways, bridges, railroad station platforms, actory 
floors, &c. “Kyrock” has been approved as a standard road surfac ing 
material by the Federal Highway Commission and by State, county ‘or 
city authorities in 3) States. Company enjoys a broad potential market 
for road surfacing alone. Of about 3,000,000 miles of roads in the United 
States, over 2,500,000 miles are classified by the Federal Highway Commis 
sion as unsurfaced. A large portion of such unsurfaced roads is in Coreseoey 
close to the deposits of the company and to which freizht rates are relatively 
low. For several years the company’s sales have been expanded in Lak 
portion to the constantly increasing volume of production, with the — 
that the company has carried over into the new fiscal year very ] ttle 
or none of the product manufactured during the preceding fiscal — 

Properties.—Company owns in fee or has mineral rights on extens ? 
deposits of natural rock asphalt located on approximately 40,000 eg 
land in and around Edmonson County, Ky. Reports in the hands o “7 
company indicate that the properties contain an actually proven supp y 
sufficient for over 10 years’ operation and that unproven reserves are 
sufficient to last many years beyond the life of these bonds. ¢ ~~ ' 
also owns a modern crushing plant with a present annual capac ity fo 
approximately 250,000 tons. The present financing program rovides = 
additions to the commpeny s plant and equipment sufficient to increase oo 
annual capacity to 350,000 tons. : 

Security, — Secured by a first mortgage on all of its fixed assets ~ 4 
owned or hereafter acquired. The sound value of the plant, together pt 
the proposed additions, and a commercial value of the mineral rig Ss, 
as appraised by Ford, Bacon & Davis, Inc.. as of May 11 1926, to’ $5. 


196.231, equivalent to about $3,500 for each $1.000 bond of this issue. 








92 





The company agrees that no cash dividends will be paid on common 
stock unless the company’s net working capital exceeds $500,000. 
Authorized. 


Capitalization (After Financing Tssued. 


Ist mtge. 6 bonds (this issue _...$2,000,000 $1,500,000 
Five year 6 notes ‘ , ; 200 000 200 000 
Cumul. 7 preferred stock (par $100 : 1.304.600 1.304 600 


Common stock 
Earn ing 


no par value 


.- 200,000 shs. 
For the 3 year period ended Dec 


3! 


105,000 shs. 
1925 net earnings of the 


predecessor company available for interest charges, depreciation and 

Federal taxes were $1,244,826, or an annual average of $414,942. This 

is nearly 4‘, times maximum annual interest charges on the lst mtge 

bonds presently to be outstanding. These earnings were as follows 
1925 1924 1923. 


$441 836 
During 


$431,166 
1925 such earnings were over 414 


$371,824 


times such maximum annual 


interest charges 

Ford, Bacon & Davis, Inc., estimate that a result of the proposed 
increase in the company's annual production and sales to 350,000 tons, 
net earnings available for bond interest, depreciation and Federal taxes 
will be in excess of $800,000 per annum 

Sinking Fund Company will pay to the trustees semi annually for the 
inking fund account, beginning April 20 1927, an amount equivalent to 
$13 of the net earnings as defined in the mortgage with minimum 
emi annual payments of $25,000 during the first 2 years, $30,000 during 
the next 43 years and $40,000 during the last 5 years from uate of issu 
All sinking fund moneys are to be used for tne purchase or redemption 


of 


bonds 
It is estimated that with the earnings resulting from increased production 


and sales the sinking fund will retire all the bonds of this issue prior to 
maturity 

idditional Bonds The adaitional $500.000 of bonds authorized is to 
be issued only for improvements and eatensions to tae present property, 
at not more than 60 of cost, or for additional working capital or other 


corporate purposes under the restrictions provided in the mortgage 

Stock Purchase Warrants Each bond will bear a detachable warrant 
eatitiing the holder thereof to purchase common stock at $15 per share, 
at any time prior to June 1 1936, in ratio of 25 shares for $1,000 of bonds. 
In the event of the declaration of any dividend payable in common stock, 
holders of the warrants will be protected through a reduction in the purchase 
price of common stock namea in the warrants. I. is provided that all cash 
received by the company through the exercise of such stock purchase 
warrants shall be applied to the retirement of these first mortgage bonds. 

Purpose The present financing program provides for the acquisition 
of the assets and business of the predecessor company and also for. the 
proposed additions to the plant 


Os ficers V. H. Tarvin, Pres.; Rodman Wiley, V. Pres.;: H. T. Car 

michael, V. Pres.; A. A. Hermes, Sec. & Treas 
Balance Sheet March 31 1926 (After Financing 

Assets Liabililies- 
Property account x$5,196,231 Accounts payabie-_- $88 459 
Cash bi thin 44,067 Balance of 1925 Fed. tax 28 524 
Acts. rec., less reserve 136.447 Reserve for insurance 15,000 
Notes receivable 62,194 Res. for accruea Fed. tax 9.177 
I iventories 276.012 ist mtwe. 644% bonds 1.500000 
due from officers & empl 16,028 5 year 6°) notes 200 O00 
Expenses paid in advance 7% preferred stock 1 304 600 


and deferred charges 264,925 Common stock & surplus_y2,850,145 


' Total (each side 

x Sound value of plant (including proposed additions 

value of mineral rights, as appraised. 
no par value. 


(Abbot) Kinney Co.—Bonds Offered.—Bayly Brothers, 
Inc., M. H. Lewis & Co. and Alvin H. Frank & Co., Los 
Angeles, Calif., are offering at 100 and int. $1,000,000 Ist 
(closed) mtge. 7% gold bonds. 


Dated June 1 1926; due June 11931. Denom. $1,000 and $500. Call- 
able on 60 days’ notice at 103 and int. if called in part or at 105 and int. 
if called as a whole, Int. payable (J. & D.) at Security Trust & Savings 
Bank, Los Angeles, trustee. Exempt from California personal property 
tax. Normal Federal income tax not exceeding 2°, paid by the company. 

Legal Investment Application has been made to the Superintendent of 
Banks to certify these bonds as legal investment for savings banks and 
trust funds in the State of California. 

Data Summarized by Thornton Kinney, President of the Company. 

Company.— Established by the late Abbot Kinney, who in 1904 acquired 
valuable realty holdings in Venice, Calif. (now a part of the city of Los 
Angeles). Owns diversified realty from which it has for over 20 years 
received a substantial income from rentals as well as from operations 

Control The four sons of Abbot Kinney are members of the board 
of directors, and all of the capital stock of the company is owned by the 
Kinney family. An executive committee consisting of Thornton Kinney, 
Asa Call, attorney, and J. W. Dunham, V.-Pres. of Bayly Bros., Inc 
will have an active interest in the management of the company. 

Security Secured by a Ist (closed) mtge. on the prope rties now owned 
or hereafter acquired by the company, which have been appraised as of 
April 19 1926 at $3,079,300. In addition to the real property thus ap 
praised, the company owns and will pledge as additional security all of the 


$5 .995,.905 
and a commercial 
vy Represented by 105,000 shares of 


common stock and $45,000 pref. stock (90°) of the outstanding issue) of 
the Venice Consumers Water Co 
Purpose. Proceeds will be used to retire present indebtedness of the 


company and to provide additional working capital. 

Earnings.—The average net income available or bond interest charges 
for the 4 years ended Dec. 31 1925 amounted to $137,523 per annum The 
company has entered into a contract for the subdivision and sale of about 
10 acres of its property at Venice and has also contracted to dispose of 
other properties. The proceeds of these sales should provide a sum largely 
in excess of this entire issue and will be available ror the retirement of these 
bonds at or prior to maturity.—V. 117, p. 2435. 

—_— 


Knight Soda Fountain Co., Chicago. Bonds Offered. 
The Union Trust Co., Chicago, is offering at prices to yield 
from 434 to 6%, according to maturity, $500,000 collateral 
trust 6% serial gold bonds. 


Dated July 1 1926 and will be paid off in semi-annual payments begin 
ning Jan. 1 1927 and continuing through July 1 1931 

_ Company Established in 1907. Is one of the country’s leading manu 
facturers of soda fountains Its products are distributed throughout the 
entire United States. The present financing will be retired by deferred 
payments due the company on sales 


Leonard, Fitzpatrick, Mueller Stores Co. (Del.). 
Stock Sold.—George H. Burr & Co. have sold (in units 
consisting of one share of preferred stock and one share of 
common stock) $650,000 8°) cumul. conv. pref. (a. & d.) 
stock (par $100) and 6,500 shares of common stock (without 
par value) at $125 and accrued div. on pref. stock per unit. 

Divs. payable Q.-J. Sinking fund commencing Jan 
to retire annually 3°) of the largest amount of this $°) cumul. conv. pref 
stock ever outstanding Red. as a whole on July 1 1929, or any subsequent 
div. date upon 30 days’ notice at 115 and div Red. by lot for the sinking 
fund on any July 1 or Jan. 1 after April 1 1928 at a like price upon similar 
notice. Convertible at holder's option upon 10 days’ notice at any time 
at the rate of 3') shares of common stock for each share of preferred stock 
Divs. exempt from present normal Federal income tax. ‘Transfer agent, 
National Bank of Commerce, New York City. Registrar, Bank of 
America, New York City. 

Data From Letter of W. E. Leonard, President of Company. 

Company.— Was organized in Delaware in June 1926 to take over the 
business and assets of Leonard, Fitzpatrick, Mueller, Inc. The organiza 
tion operates, under the name of ‘‘The L, F. M. Stores.’’ a chain of 8 popular 
price merchandise stores, on the cash and carry plan, in the following cities 
Atlanta, Macon, Ga.; Jacksonville, Tampa, Fla.; Birmingham, Mont 
gomery and Mobile, Ala. The business was established in Montgomery, 
Ala., in April 1916, with a paid-in capital of $42,000, operating one store. 
It has shown a substantial profit each year and has paid dividends since 
its inception in excess of $500,000. 


1 1928, is provided 
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Plans contemplate the opening of an additional store during 1926 in an 
excellent location in another city, and further stores from time to time, 
as desirable locations are secured. These operations will be provided for, 
in part, by the additional capital secured through this financing. 

Sales & Earnings.—Sales and earnings of the business for the last 3 


years (after allowance for depreciation and Federal taxes) were as follows: 
1925. 1924. 1923. 

Sales _ er ee ee $4,527,727 $3,595,341 $2,954,583 

Net earnings 321,294 173.892 193,195 

In 1917 (the first full year of operation) the volume of business was 


$390,312 at a net profit of $33,353 
In the first 4 months of 1926 sales increased 38%, 
profits in excess of 50 
Capitalization 
gor 


with estimated net 
greater than in the corresponding period in 1925. 
After Financing Authorized. Outstanding. 


cumul. conv. pref. stock (par $100 $1,000,000 $650 000 
Common stock (no par value x100,000 shs. 74,000 shs. 
x 22.750 shares reserved to provide for conversion of preferred stock. 

2 


3,250 shares are reserved in the treasury to be sold to the management for 
cash, when net earnings, after taxes and depreciation, available for dividends 
shall for two consecutive years equal or exceed $400,000 

Common Dividends Since 1919 the corporation's predecessor has paid 
uninterrupted cash dividends on its common stock and it is the expectation 
of the management that the corporation's earnings will warrant the inaugura- 
tion of cash dividends on the new common stock at the annual rate of $1 50 
per share on the outstanding shares, beginning early in 1927. 


Leonhard Tietz Aktien-Gesellschaft, 
Rumor Denied. 


In referring to the recent rumor regarding the formation of the United 
Department Stores, Inc., merging Leonhard Tietz Co. of Cologne, Rudolf 
Karstadt Co. of Hamburg and Theodor Althoff Co. of Dusseldorf, who are 
among the largest department store chains in Germany, Lehman Brothers, 
who in Jan. last brought out the 7!'4% bonds of Leonhard Tietz A.-G. in 
this market, last week received a cable from the latter company saying that 
there is no foundation to this rumor, as far as the Leonhard Tietz business 
is concerned .—V. 122, p. 620; V. 120, p. 711. 


Minnesota & Ontario Paper Co.—Pe mavent Bonds.— 

Halsey, Stuart & Co., Inc., will exchange, at their Chicago office, 
permanent coupon Ist mtge. sinking fund 6% gold bonds, series B, due 
Jan. 1 1948, for the temporary certificates originally issued (For offering 
of bonds see V. 122, p. 2202. V. 122. p. 2664. 


Montgomery Ward & Co., Chicago.— 


Germany.— 


Sales .— 


1926. 1? 1924. 1923. 
Month of June $16.611,553 $14,430,960 $13,039,315 $11,612,004 
First 6 months 95,216,710 82,425,775 75,725,618 64,437,020 
V. 122. p. 3220, 2664. 
Moon Motor Car Co.-—Frpands.— 


Michael Castro, Assistant Director of Exports of the company, recently 
said “For the past 3 months the Moon export department has conducted 
an intensive campaign the purpose of which is to increase its foreign dis- 
tributor organization and to expand its export activities throughout the 


world. The campaign has netted us 14 distributors in as many countries, 
viz Austria, Ceylon, China, Colombia, Cuba, Czechoslovakia, Danish 
West Indies. Denmark, Norway. Portugal, Spain, Trinidad B.W.I., Vene- 


zuela and West Africa These distributors 
75 cars, bring the number of our foreign distributors up to 57. so that Moon 
and Diana are now represented in 31 foreign countries by 57 distributors 
each of which operates his own dealer organization independently of the 
factory .’’"—V. 122, p. 2948 


whose initial orders aggregate 


Munsingwear, Inc. (& Subs.).—Harnings 


Sir Months Ended May 31 1926. 1925 1924. 
Net after all charges and taxes $299,140 $168,286 $18,403 

V. 122, p. 360 

National Acceptance Co.—Pref. Stock Offered.—The 
fealitv Guarantee & Trust Co., Youngstown, O. 1s offering 


at S100 per share $300,000 So, cumulative prior preferred 
stock. 
Red. at any div. date on or after 


Jan. 1 1928. at 105 and divs. Exempt 
from personal property 


tax in Ohio and from the normal Federal income 
tax tegistrar and transfer agent, The Dollar Savings & Trust Co., Youngs 
town, © 


Data From Letter of R. H. Gordon, President of the Company. 


Company Incorp. on Nov. 14 1923 in Ohio to cover lines of special 
commercial banking business Actual operations, however, were not 
started until Mareh, 1924 Almost a!l the business on the company’s books 
to-day are automobile notes receivable secured by duly recorded chattel 


and fire 
the 


mortcare 
upplements 


The cperation 
principally 


rsion insurance 
commercial banks 


theft and wronuful conve 
usual financing done by 


that of buying from dealers selected notes and mortgages covering the sale 
of standard makes of passenger automobiles 

The volume of business in the 12 months ending Dec. 31 1924, was 
$672.344, with the average transactions amounting to £517, and fer the 
2m ths endine Dee 1 1925. the volume of bus.ness was £1.627.647 
w.th the averace tras ions amounting te $448. and for the first 4 months 
of 1926 the cross business amounted to £446.558, the average transactions 
amounting to S467, indicating the crowth of the companys : 

Company has ascertained that the collection of receivables held, plus its 
cash balance. would normally be sufficient to liquidate all of its loans In 
| sft in 5 months 

Purpose To fund at a fixed rate of interest part of the corporation's 


normal borrowin and to provide ample funds to take care of the business 





submitted for our acceptance he company has placed 47.5 more 
business on its books for the first 4 months of this vear than for the corres- 
ponding months of last year This increased business which is on its 
books. together with the business which has been submitted will be carried 
in part by the money obtained from the sale of the 8 prior preferre d stoc kK 
Capital tion Unon Completion of Financing. 
8 prior preferred stoc} $200 000 
7 participating preferred stock 00) O00 
Common stocl no par valu 1.000 shs 
Security and Earnings The &* prior pref. cumulative pref. stock will 
have back of it net book value of 8618.742. equal to $209 per share. 
Company avrees that one full vear's dividend must be set aside on the 8‘ 
prior pref. preferred stock as a reserve before any dividends can be paid 
on the 7° partic. pref. or common stock 
Bevinning Jan. 1 1928. the company shall retire annually not less than 
£10,000 of tnis 8 prior pref. preferred stock at 105. or less if available in 
the open market 
On wholesale financing the company loans 85° to the dealer of his cost 
price. These notes run for 3 months. Experience has shown that the aver- 
age contract runs less than 30 days 
I) lends Dividends have he« n paid on the 7 partic pref. stock since 
date of issu ind onthe common stock at tne rate of 50c. per share 
quarterly beginning with Jan. 1 1925 
1 Afos. End Calendar Years 
Resulis for Apr. 30°26 1925 1924 
Gross eanings $10 02 &1°0 082 S85.171 
leserves "25 530 14.046 18.15% 
Expenses and taxes “6,144 62.272 0.272 
Interest and discount charces 20.473 38.709 10.927 
Preferred dividends paid 9 182 1 S01 »00 
Common dividends paid 1.000 1.000 aan 
Salance, surplus $18.072 $36,151 $24,519 


Nevada Consolidated Copper Co. Started 
on Consolidate a Cappe rmines P “Ope fy. 

It is announced that operations have been started by the company 
on the properties of the Consolidated Coppermines Corp The work is 
being carried on under a contract signed by both companies on June 23 
1926. Negotiations relating to the contract have been under way for 
several months and the conclusion, according to a statement issued June 30, 
was mutually advantageous. 

The announcement further states 


O pe rations 


“Under the terms of the contract, 


which is for a term of 20 years, the Nevada company, among other things, 
will treat the ores of the Consolidated Coppermines Corp. at its reduction 
The Nevada company will mine and load steam 


plant at McGill, Nev. 








JuLy 3 1926.) 


shovel ore for account of the Coppermines corporation from its Ora and 
Emma Nevada mines, in connection with Nevada's Liberty Pit shovel 
operations. In addition the Consolidated Coppermines Corp. will mine 
for Nevada's account all its ores in the western extension of the Liberty 
Pit in its Champion and Liberty claims. 

“As a result of the starting of operations, the Consolidated Corp. is 
placed on an earning basis practically overnight and the Nevada company 
will receive a fair profit for transporting, concentrating and smelting 
Coppermines ores. The Nevada company is now loading Ora Mine Area 
steam shovel ore for account of Copper mines corporation and its Manager 
expects that within the next few weeks operations will be at the minimum 
rate of 200,000 tons for the first six months."-—V. 122, p. 3352. 


New England Oil Refining Co.—Receiver Appointed. 
_ Judge Anderson has appointed Attorney Lyman K. Clark receiver of 
litigation for the company. . 
The Old Colony Trust Co., trustee, it is stated, has not received funds 
with which to pay the semi-annual! interest due July 1 on the $5,000,000 8% 
gen. mtge. sinking fund gold bonds V. 122, p. 2809. 


New England Steamship Co.—Bal. Sheet Ap il 1.— 


As filed with the Massachusetts Commissioner of Corporations. | 


1926. 1925. 1926. 1925. 
Assets $ Liabilities : $ 
Terminals_...... 1,177,102 1,144,069 Capital stock 5,812,400 5,812,400 
Equipment 4,022,969 4,267,117) Accounts payable 314,154 293,496 
Accts. receivable 333,972 360,722 Mortgages. - - 4,880,000 4,880,000 
Cash . - 438 547 681.397 | Suspense - - Y: 56,780 42,531 
Securities 3.768.888 3,024,003 Surplus 526,580 312,566 

Good-will 1,158,490 1,158,490 
Mater. & supplies 272.078 269,443 
Special deposits 19,000 19,000 
Suspense 236,106 219,572 - 
Leaseholds 162,760 197,178 Total (ea. side)_11,589,914 11,340,993 


122, p. 2665. 
New Orleans Stock Yards, Inc.—Bonds Offe ed.—Inter- 
state Trust & Banking Co., New Orleans, La., are offering 
at 100 and int. $140,000 Ist mtge. 6% serial gold bonds. 





Dated Juce 1 1926: due serially June 1 1928 to 1937 Principal and int- 
J.& D.) payable at Interstate Trust & Banking Co., New Orleans, trustee 
Red. at 102 and int. on any int. date on 50 days’ nctice in the inverse order 
of mitu itics Dercom. $1,000 and $500 c*. (S500 dencn inations in 1935 
Matlin, Obl; Int. payable withcut deducticn fer normal Federal in 
come tax up to 2 per annum Tax free in Louisiana 

Security Secured by a Ist mtgee. on abecut 35 acres of land, valued at 
$8,000 per acre, dvellinss aid inyrevenerts valucd at $70,000, making 
total valucs apy reximatels $550,000 ‘s adciticral security, the compan) 
will have a 2d mtee. on plant, office builcirg, commercial stores, situated 
on the river frent. covering about 6 acres corservatively estimated at 
S000.000 arainst which is a pricr lien cf $100,000), making tle t« tal valu 
ati 1 e, oO (i 

Prope Sjtuated in Parish of St. Bernard about 5 miles from Canal St 
and mest of it faces the river 

Purpose Te ‘e present outstarding mortgage of $162,000 

Sinking Fund inting June 1 1927. a monthly sinkir g fund depesit 
of 1 lith ef principal and int., taxes and charges accruing during the ensuing 
year, is required y. 112, p. 1873 


Nordyke & M-rron Co.—Pays Off Bonds. 

The $250,000 6° bonds due July 1 1926 will be paid off at maturity 
at the Bankers Trust Co., New York. and at the Fletcher American National 
Bank, Indianapolis V. 122, p. 894. 


Otis Steel Co. -Reupitalization Plan Approved. 

The stockholders and directors on June 30 gave final approval to the 
recapitalization of the company. This plan briefly calls for the exchange 
of the present outstanding preferred stock for a new issue of prior preference 
stock Present preferred stockholders will be entitled to surrender their 
present preferred stock and receive 1.3325 shares of new prior preference 
stock paying 7 dividends, for each share of preferred stock now held 
and in addition, $1 75 per share in cash, equal to the dividend which has 
accumulated during the, uarter which has elapsed since the plan was 
first announced to stockholders, thus liquidating all accumulated dividends 
on the present preferred stock so surrendered, Over 75°, of the stock 
holders in number and over 85°) in amount of stock have giyen formal 
approval of this recapitalization Following the refinancing of the com 
pany debt with $12.000.000 Ist mtge. bonds announced last March, 
the approval of the recapitalization plan is now the final step in putting 
again the company on a dividend basis 


s 





All officers and directors were re-elected and in addition R. H. Clarke 
and Ludwig Kemper were elected as directors. ( 22, p. 2511 
Packard Motor Car Co.—Balance Sheet.— 
May 31°26. Aug. 31°25 May 31°26. Aug. 31°25. 
Asset s s Liahilitic s « 
Property acct *21,919,444 19,358,931 Capital stock 26,146,260 23,770,200 
Rights. privileges, Mtges. payable 196.000 
franchises, &« l 1 Accounts payable 
Mtges., &« rec‘le 1.077.689 1.078.045 and payrolls 1.319.713 5 $52,792 
Inventories 8.482.737 9.070.480 Div. payable 1,307,313 
Acct. rec, (ne 3,247,336 3,094,436 Prov. for Fed. tax 
Def. install. notes and mise. liab'l 
& billsreceivable 2,779,707 1,716,685 not due $.251.590 2,758,005 
Mise. mark secs 5.476.562 SS1.304 Reserve for contin 
I 5S. securities 6.498.125 10,045,922 g-nces - 2.273.631 2.313.803 
Cash 6.358.806 4.472.686 Surplus 21,220,460 15,170,338 
Deferred charges 648 560 $42 840 
Totai (ea. side 15,518,967 50.061 .228 
x Lane building machiner) plant and equipment, less depreciation, 
The earings fr the 3 and ¥Y months ended May 31 1926 were given in 
\ 122, p. 3613 
Park Square Bldg. Co., Boston.— Bul. Sheet Feb. 28 
[As filed with the Massachusetts Commissioner of Corporations 
Asset 1926 1925 Liabilitt 1926 1925 
Real estate $6 .567.400 $6,.434.916 Capital stock $1.500.000 $1,500,009 
Merchandise ; 44 1.655, Accounts payable 238.277 164,635 
Notes receivabl 2,795 $27 Notes payable 160.000 
ects. receivable SO. 47¢ 52.725 Reserve for depre 177.506 $2,227 
Cash 17.573 41.610) Mortgages $580,000 5.000.000 
Profit & loss deficit 256 952 66.114 
Prepaid items 27,142 186.458 | Total (each side) $6,955,783 $6,746,865 
—V.119, p. 1634 
Penn Seaboard Steel Corp.--Consol. Bulance Sheet 
Mi 31°26. Le s1°25 Mar .231°26. De 41°25 
isset < < i 4 s s 
Plant, &¢ 8.284.071 8,045,757 x7.108,72 7,108,723 
Cash 66 451 71,424 993.271 $43,677 
Notes receivable 67.900 67.900 6,422 9 502 
Accts. receivable 201.976 220 227 18.747 9 552 
Subecriptions rec 250.000 414.059 04 383 
Inventories 973,400 897,821 | Res. for depres 920.317 920,317 
Investments 78.050 780 Res. for op. purp 218.346 5% 442 
Prepd.int.,tax.,é&e 19,456 7.694) Res. for doubtful 
Deferred charges 399,850 400.452 accts. & notes 69.737 69.737 
*s cum. pref. stk 
of Tacony St. Co 467.700 467.700 
Total (each side)_10,091,184 10,029,326 | Surplus 373,862 422.293 


x Represented by 3.000.000 shares without par value 
issue * 36% dividends unpaid March 31 1926 

The consolidated income account for the quarter ended March 31 
was published in V. 122, p. 3614. 


Peoples Drug Stores, Inc. Acuuires Additional Store. 
This corporation, which has been carrying out an aggressive expansion 
rogram during the past six months, announces the acquisition of a store 
n Martinsburg, W. Va This is the 33d store in the chain, and the 15th 
added since Jan. 1 About three weeks ago the acquisition of the Niles 
H. Shearer chain of eight stores in York, Pa., was announced.—vV. 122, 
p. 3353. 


total authorized 


1926 
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May Sales. 


Piggly Wiggly Corp. 





Month of May— 1926. 1925. Increase. 
es os Socata mannan $13,482,498 $11,331,000 $2,151,491 


—V.122,p. 2811. 


Prudence Co., Inc., New York.—Pvef. Stock Offe-ed.— 
The Manufacturers’ Trust Co., New York, are offering at 
10214 and divs., to yield approximately 6.839%, $5,000,000 
7% eumul. pref. stock (dividends guaranteed by Realty 
Associates). 

Preferred as to cumul. divs. at the rate of 7°% over the common stock 
and in the event of voluntary dissolution entitled to priority as to assets 
up to the current redemption price plus accrued divs.; in the event of in- 
voluntary dissolution, to 100 and divs. Par value $100 a share. Callable 
all or part to and incl. May 1 1931 at 110; thereafter to and incl. May 1 
1936 at 105; and thereafter at 102‘, plus accrued divs. in each instance. 
Dividends payable M. & N. Transferable at the office of the company. 
Registerable at the principal office of the Manufacturers’ Trust Co., N 
City. Dividends free from present Federal normal income tax. 

Data from Letter of William M. Greve, President of Company. 

Company.—Is incorp. under the banking laws of New York and is under 
the same supervision by the New York State Banking Department as are 
all State banks and trust companies, and subject to periodical examinations 
by that department. It specializes in first mortgages on real estate and 
building loans, selling these mortgages to the public either outright or in 
the form of “Prudence Certificates,’ legal for trust funds in the State of 
New York, or ‘‘Prudence Bonds.” 

_ Since its inception the company has never suffered a loss in its mortgage 
investments. 

Assets.—The net assets of the company, after giving effect as at Dec. 31 
1925 to present financing, amount to $12,327 632, consisting almost entirely 
of cash, bonds and mortgages, and amounting to over $246 a share of this 
preferred stock. 

Farnings._-The average net profits for the three years ended Dec. 31 
1925, after interest and all charges, including Federal income taxes, plus 
5°: on the proceeds of the present financing and after deducting the interest 
requirement on the $15.000,000 of 514° bonds, amount to over 3 times the 
annual dividend requirement on this preferred stock. On the same basis, 
the average net profits of Realty Associates and its subsidiary companies 
(inel. the Prudence Co., Inc.) amount to over 8.8 times ,and in 1925 to over 
16.6 times, this preferred stock dividend requirement. 

Guarantor Company.—Realty Associates . the guarantor company, was 
ine rporated in 1901 and has earned and paid dividends continuously since 
1903. At present prices, the preferred and common stocks of this company 
have a market value in excess of $25,000,000. 


For description of bonds, balance sheet as of Dee. 31 1925, 
and further details, see V. 122, p. 3353. 

Ranke Bldg. (Campion Investment Co.), Seattle, 
Wash.— Bonds Offe ed.—Murphey, Favre & Co., Seattle, 
Wash., are offering at 100 and int. $225,000 6°% Ist (closed) 
mtge. 99-vear leasehold serial gold bonds. 

Dated July 1 


1926: due serially from 1927 to 1937 inel Denom. $1,000 
and S500 c* Principal and int. payable (J.& J.) at Marine National Bank, 
Seattle, Wash., trustee. without deduction for the normal Federal income 
tax up to 2° Callable in inverse numerical order on any int. date at 102 


1 interest 


au 

Building Will occupy the nerthwest corner of Pike St. and Fifth Ave., 
fronting east about 110 ft. on Fifth Ave. and south abeut 120 ft. on Pike St. 
The building, consisting cf 6 steries and basement, will be of medern fire 


proof reife rced ecnerete construction faced with terra cotta 


The struc- 
ture will have a rentable area of about 92,400 sq. ft 


Securily These bonds will be secured by a closed Ist mtge. on the lease 
held estate and building to be erected thereon at a ecst cf not less than $375,- 
O00 Ineludiag the value of the leasehold, appraised at $100,000, the total 
security amecunts to $475,000 The lease to the ground contailing no un- 
fav raitle conditions, extends without revaluation to June 30 2025 

KRarning It is estimated that after payment of all operating expenses, 
ground rent, taxes and insurance, net annual income will be in excess of 
10 times the average annual interest charges, 6'!4 times maximum annual 


i rest chareces, and almecst 2% times total a ual principal and interest 


requirem« 


18 on this issue of bonds Leases sre being negotiated for all 
reautu area in the propesed building Advance applications for space on 
the ground and second floors exceed the amount available, and indicate a 
ero ss annual income of $114,000 from the first two flocrs 

Sinking Fund The mortgager (Campicn tnvestment Co., controlled 
by John T. Campion) is required to make monthly devosits with the trustee 
of one-sixth the amount of semi-annual principal and interest next falling due 


Ray Consolidated Copper Co.-—Sui! Deopped. 

The suit brought by Frank (C. Armstrong as a stockholder of the Ray 
company to restrain the carrying out of the merger between that company 
and the Nevada Consolidated Copper Co. was discontinued July 1 by 
Supreme Court Justice Mullan on the application of the attorneys for both 
Armstrong and the defendants who said the case had been settled (see also 
V. kee, Os Eevee ’, 122, p. 3095. 

(C. A.) Reed Co.—Balance Sheet April 30 1926. 

Assels— | Liabilittes 


Real est., bidgs., mach'y, &c__x $460,330) Capital stock $942,443 


Cash 42,746) Accounts payable 16,065 
Accounts receivable 68,072) Dividends payable 16,000 
Accrued int. receivable 103, Accrued items 10,326 
Trade accept. receivable 1,692) Reserve for income tax cd 12,422 
Notes receivable 4.412) Surplus... - 4%25,527 
Inventory. . 221,898 
Amt. advanced on new bidg_. 62,040 
Pats., pat. rights & processes 130,000 
Advertising 16,604) 
Unexpired insurance 4.814 - — 
Commissions adv. salesmen 10,069| Total (each side ..---$1,022,783 


x The company reports profit, for period Sept. 24 
of $71 652: dividends paid, $48,933; income tax, § 
V. 122, p. 3465. 


Rio Tinto Co., Ltd. 


1025 te 


192 


April 30 1926, 


7 surplus, $25,527. 


Annual Re port. 


Calendar Years 1925 1924. 1923 1922. 

x Total profits £1,.457.628 £1,519.411 £1,230,630 £996 363 
Administrative expenses 124,353 134,434 124,781 119,341 
Directors’ allow. wkmn's 

& staff pension, &c 52.4814 74.085 53 352 55,430 
Interest 23,659 33,703 »1 GSO 39.674 
Depreciation 105.188 101.373 1.4018 7.942 
Taxes 124,752 124,482 266.241 103,519 
Preferred dividends 81.250 81.250 81.250 81.250 
Ordinary dividends 937 .500 937 500 656.250 562 500 

Balance, surplus £8 440 £32,582 def.£7,851 £26,706 

x Profits from sale of produce, &c., interest and discount, transfer and 
other fees v. 133. pw. ize 

(The) Roosevelt, St. Louis. Bonds Offered. 

The American Bond & Mortgage Co. is offering $1,400,000 6'¢% Ist 
mtge. sinking fund gold bonds, secured by the land and the structure of 
“The Roosevelt’’ hotel, including the store and office building, located 
at the nofthwest corner of Delaware Blvd. and Euclid Ave., St. Louis. 

The entire offering will be matured within ten years by April 1 1936 
and the bonds are callable at 102 and int. Interest payable A. & O. 


Denom. $100, $500 and $1,000. 


St. Andrews Bay Lumber Co. and St. Andrews Bay 
Foundry & Machine Co.— Bonds Offered.—-Caldwell-Garber 
Co., Birmingham, Ala., is offering at 100 and int. $550,000 
Ist mtge. & coll. trust secured 7% gold notes 

Dated June 1 1926: due July 1 1927-31. Denom. $1,000 and $500 
Int. payable (J. & J.) without deduction for any tax which the company may 
be required or authorized to pay at source. Principal and int. pros in 
U. 8S. gold coin at office of Caldwell-Garber Co., Birmingham, Ala. Red. 
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all or part, on any int. date upon 15 days’ notice at 101 and int. Trustees 
are gO. Garber (V.-Pres.) and Joseph R. Cook Jr. (Sec.), both of Caldwell- 
Gar Co. 

Company.—The St. Andrews Bay Lu-nber Co. is one of the largest yellow 

ine lumber manufacturers in the South. It has a mill at Panama City, 

a., with an annual capacity of 30,000,000 feet and has just completed a 
modern mill at Sherman, Okeechobee County, Fla., having an annual 
capacity of 50,000,000 feet and costing in excess of $1,000,000. The St. 
Andrews Bay Foundry & Machine Co. is a subsidiary of the lumber com- 
pany, which company owns all of its capital stock. he foundry and ma- 
chine company, a subsidiary, is a holding and operating company having 
valuable hoidings in Panama City and Bay County, Fla. The management 
of both companies is in the hands of Walter C. Sherman, V.-Pres., whose 
business ability is well demonstrated by the fact that during the depression 
of 1920-21 the companies operated at full capacity and have never shut 
down since organization. 

Security.—Secured by a direct Ist mtge. on all the property of the St. 
Andrews Bay Foundry & Machine Co., which property has a conservative 
appraised value of $) .100,000, being twice the amount of notes outstanding 
It is in addition a full obligation of the St. Andrews Bay Lumber Co., sub- 
ject to the Ist mt.e. bonds ou.standing, which amount, less the sinking fund 
as of June 1, will be $358,000. The lumber company covenants that as 
long as these notes are outstanding it will not place any mortgage on its 
property without ratably securing these notes under such mortgage. This 
will in effect make these notes a Ist mtge. on all the property of the lumber 
company as soon as the $358,000 Ist mtge. 7s are retired. In addition the 
companies covenant that they will carry insurance on the life of W. C. Sher 
man equal at all times to the amount of notes outstanding. 

Farnings.— The St. Andrews Bay Lumber Co. has been in operation since 
1919. The average earnings for the last 4 years has been $324,545. which, 
after deducting the interest on the $358,000 Ist mtge. bonds outstanding, 
leaves earnings in excess of 7 4 times mavimum interest charges on this issue 
of notes. The St. Andrews Bay Lumber Co. since its organization in 1919 
has paid and retired $1,750,000 bonds and $420,300 in 8% pref. stock out 
of earnings. 

Endorsement Fach note will carry the individual endorsement of W. C. 
Sherman (President), whose net assets are conservatively placed at over 
$1,750,000. 

Purpose To pay off obligations incurred in the completion of the new 
mill in Okeechobee County, Fla., and for other corporate purposes. ©n 
completion of this financing the company will have no current liabilities 
outside the current monthly accounts.—V. 121, p. 1919. 


Salt Creek Producers’ Association.— Extra Dividend of 
Quarterly Rate Increased.—The directors have declared 
an extra dividend of $1 per share in addition to a quarterly 
dividend of 62% cents per share, both payable Aug. 1 to 
holders of record July 15. Previously the company paid 
every 3 months a regular quarterly dividend of 20 cents per 
share and an extra dividend of 424% cents. On Feb. 1 the 
company also paid a special dividend of $1 in addition to the 
regular quarterly of 20 cents and an extra of 421% cents. 
V. 122, p. 3224. : 
(B. F.) Schlesinger & Sons.—Report. 
. Lt + ). See ae 


Profits (8 months average operation)_.________- pekniwws . 
Divs. paid & accrued to Dec. 31 1925 5d ies 


$1 


$12,300,000 
417,585 
144,825 


Balance, surplus i $272 760 


— es CUCU )Sthlthtl 
Sears, Roebuck & Company.— Sales 
1926. 1925. 1924. 1923. 
OG, pnitiscndéseoke .$18,274,895 $16,005,102 $13,938,752 $13,333,349 
6 Months. ....... 126,621,823 118,242,460 104,917,7 18106,777,257 
—V. 122, p. 3224, 2667. 


Securities Corporation General.— Dividends. 

The directors have declared the regular quarterly dividend of $1 75 
per share on the Ist pref. stock and a dividend of $1 per share on the 
common stock, both payable Aug. 2 to holders of record July 20.—V. 
122, p.:3224. e | 

Seiberling Rubbe 

Period Ended May 31— 
Gross sales 





Co. 


Earnings. 
Month. 
AAT Te A $1,535,830 


5 eK ‘. 
i Sah ed ee en 5,684.71 
Net earnings after all charges a dirs tite detail 96.414 ’ "18-181 
As of May 31 1926 the company had current assets of $5,214,011 and 
current liabilities of $2,753,938.—V. 122 p. 1778, 1623. 


(The) Senate and Congress (Residential Apartment 
Hotel Buildings), St. Louis, Mo.— Bonds Offered. Greene- 
baum Sons Investment Co. are offering at prices ranging 
from 100 and int. to 101 and int., according to maturity, 
$1,950,000 Ist mtge. 614° serial gold bonds. 


Dated April 1 1926; due serially (A. & O.) from Oct. 1 1928 to April 1 
1938 Denom. $100, $500 and $1,000 ¢. 2° Federal normal income tax 
and any State taxes up to 5 mills of principal amount paid by borrower. 
Prin and int. payable A. & O. at offices of Greenebaum Sons Investment 
« o., St Louis Monthly deposits in advance with Greenebaum Sons Bank 
& Trust Co., trustee, to meet interest and principal payments Privilege 
to prepay by giving 60 days’ written notice to trustee, at a premium of 3%. 

Securily Closed first mortgage on land, buildings, equipment and fur 
nishings The buildings, which are well under way, will be 16 stories and 
basement, of reinforced concrete fireproof construction The Congress, 
which occupies the southwest corner of Union Boulevard and Pershing Ave.. 
St. Louis, Mo is given over to the kitchenette type of apartment, and con 
tains 41 of 4 rooms, 41 of 3 rooms, 42 of 2 rooms. 28 of one room, two studio 
apartments and 7 shops; the Senate, which is south and adjoining, will cater 
to tenants desiring larger and more elaborate apartments, and contains 
14 of 7 rooms and 2 baths, 14 of § tooms and 3 baths, one studio apartment 
of 11 rooms and 4 baths. and one studio apartment of 9 rooms and 3 baths. 
Improvements also include a garage with a capacity of 100 cars, under a 


part of the buildings, and the rear portion of the site 
together with the Embassy 





These structures, 
! Apartments, within two blocks of the Senate 
and Congress, comprise what will be known as the Capitol group, represent 
ing the highest grade type of living quarters in St. Louis 
Income .— Gross annual income is estimated at $390,840; operating ex 
O72 8 and vacancies, $118,000; leaving an estimated net yearly income of 
272,840, which is 2.15 times the maximum annual interest charges on the 
=e issue, reduced semi-annually by serial payments of principal. The 
* @F us ) nr . ; . » . Hy , irs 
ieereanee bomen, property comprise part of the security for the first 
Payments Personally Guaranteed Prompt payments to investors of prin 
cipal and interest are personally guaranteed by Samuel Koplar, who owns 
a large amount of valuable real estate in the Forest Park and other sections 
of St. Louis. The bonds are a direct obligation of Leo T. Shannon. The 
Senate and Congress will be under the management of the Koplar Company, 
which operates other hich grade apartment houses and residential hotels. 


Sheffield Steel Corp. 

Five Months Ended May 31 1926. 1925 
Profits before depreciation or interest x$388 549 $271 703 

x Of these profits over $227 ,000 has been added to the cash working capital 
of the company, resulting in a net current position of practically 5 to 1 
The book value of the common tock i over $31 50 per share. — 

The plant, it is stated. is now operating at full capacity, with June ship- 
ments and bookings running ahead of May.—V. 121, p. 6. 


Sherwin-Williams Co. of Canada, Ltd.—Bonds Called. 
of the outstanding Ist & ref. mtge. 6% 30 year sinking f 

bonds, due 1941. have been called for payment Jen. 1 1927 at | io amt —. 
at the office of the Royal Trust Co., trustee, 105 St. James St., Montreal. 
Canada, at the Bank of Montreal, Montreal, or at the Agency of the 
Bank of Montreal, N. Y. City, or at the office of the Bank of Montreal, 
seeds ~ a bonds before J 

’ mdholders may present bonds before Jan. 1 1927 and receive paymentat 
110 and int. up to date of presentation.—V. 121, p. 2765 — 
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Silverwood's, Ltd.» London, On ow Subsidiary.— e 
e company has just ineorpora a new su to as t 

Silverwood's Sarnia Dairy, Ltd., which will take over the St. Clair Ice Cream 
Co. and a number of smal! dairies. This makes the sixth subsidiary oper- 
ated by the Silverweod's, Ltd., the others being the W. J. Skinner, Ltd.; 
Silverwood’s Dairy, Ltd.; Silverwood's Windsor Dairy, Ltd.-: Silverwood’s 


ey Dairy, Ltd., and Silverwood’s Lucknow Creamery, Ltd.—V. 115, 
Dp. ° 


Southern Brighton Mills.—Plant Near Completion.— 

The company's plant at Shannon, Ga., about 8 miles from Rome, con- 
sisting of a 2-story spinning mill, 1-story weave shed, 130 houses for opera- 
tives, raw water pump house, filter plant, boiler plant and sewage disposal 
plant, representing an expenditure of about $1,750,000, is practically com- 
»lete and will shortly be in operation. _ This plant, a branch of the Brighton 
Mills, Passaic, N. J., but incorporated separately, will manufacture cord 
tire fabric and has installed 24,752 ring spinning spindles and 48 looms. 
(‘Manufacturers’ Record.').—See also bond offeringin V. 121, p. 211. 


Southern Dairies, Inc.—Larninas. 

Thecompany reports for the five months ended May 31 1926 a net income 
of $520,699. after all charges but before depreciation and Federal taxes, as 
against $176,291 during the same period of 1925.—V. 122, p. 3615, 3355 


Standard Oil Co. of Calif.— Noles Called.— 
The company has called for redemption as of Aug. 1 1946 the entire out- 


standing issue of 5‘: gold notes on the following basis, with interest to date 
of 


redemption: Series maturing Aug. 1 1927 at 100‘: series maturing 
Aug. 1 1928 at 101: series maturing Aug. 1 1929 at 101 ‘4: series maturing 
Aug. 1 1930 at 102: series maturing Aug. 1 1931 at 102',: series maturing 
Aug. 1 1932 at 103: series maturing Aug. 1 1933 at 103! 


,. At present there 
are outstanding $20.000.0600 of these notes. $2.500.000 of which mature on 


Aug. 1 next Payment will be made at the Anglo-California Trust Co.., 
San Francisco, Calif., or, at the option of the holder, at the Equitable 
Trust Co., New York V. 122, p. 3355. 

Standard Oil Co. (N. J.).—-Stock Acquisition Plan.— 


The company, in its publication, the ‘‘Lamp,”’ says: 
Distribution Account at Termination of Plan—Dec. 30 1925. 

1. Income of Plan for Five Years Ended Dec. 30 1925— 

Employees’ deposits ‘ Zi — 

Company payments_ 

Dividends credited employees 

Interest credited employees. 

Trust surplus from withdrawals, 


.$18,490,428 
- 9,245,214 
1 596,822 

149,059 


reverts to company's pay- 


ments, interest, &c 1,188,900 
Total. . : ‘ .--------$30,670,424 
2. Fund— 
Common stock 885,004 shares ; . . 30,359,486 
Cash on hand and at call, less due balance of stock purchases - - 310,938 
Total_ Serer eT re 
3. Distribution 


Delivered to 16,353 subscribers certificates for 883,803 shares 

of common stock_ ; ant eae $30,352,590 
Repaid subscribers uninvested balances of less than value of 

one share ‘ , 


: ea aa tb dae ek lakes ee 283,573 
Suspense balances (as of April 17 1926) - 7 ~ 34,261 
SO SS ere se Shae ea a td Ry acai ... $30,670,424 


—V. 122, p. 3355, 3224, 3205. 


Standard Textile Products Co.—Business [mproves.— 

The volume of business as transacted by the company and its affiliated 
organization, the Mobile Cotton Mills, for the first five months of 1926 
compared favorably with 1925, according to James T. Broadbent, Pres. 
& Gen. Mgr. “The company," according to Mr. Broadbent, ‘‘due to 
the character of its products, is not affected quite to the same extent by 
the periods of depression which overcome the tegtile industry in general 
from time to time. While classed as a textile organization, none of its 
fot meagre are used in the manufacture of wearing apeere. consumption 

sing confined chiefly to producing so-called table, shelf, and other lines 
of light weight oil cloth, wall covering products under the name of ‘Sanitas,’ 
which is one of the special lines distributed rena the wall paper and 
a decorative trade, also leather cloth, which used extensively for 
urnishings, trimmings and the decks of automobiles. 

“The company's eight plants, including four cotton mills and four 
finishing a are now actively engaged in supplying the increase in 
demand for the various products. Asa result of the activity in the build 
and automobile industries, sales are increasing steadily the wall an 
auto covering branches. At the present time the equipment of the com- 
pany’s plants has been arranged to facilitate the increase of any one of 
the three main lines of products as the trade demands." 

The company, it is announced, is continuing to conserve its resources 
and expects during the second quarter to further reduce its bank loans 
at least $500,000.—V. 122. p. 2962. 


Stein-Bloch Co., Rochester, N. Y.—New Director.— 

James H. Becker of A. G. Becker & Co. has been elected a director. 

The company reports substantial increases in volume in net spring 1926 
shipments, resulting in an increase ip profits of approximately $100,000 over 
the net spring results of 1925. Orders booked for fall show a marked in- 
crease both in volume and new accounts over that of a year ago, it is an- 
nounced.—-V. 122, p. 494 


Stutz Motor Car Co. 


Pres. F. E. Moscowitz says: For the 3 months ended May 31 net was 
$500,000 after charges. We are producing 40 to 45 cars a day. In 
May production was 754 cars, and June is estimated at 800. A year 
ago we had 12 dealers, whereas to-day there are 380, and within the next 60 
days we expect to have 500. We hope this year to market 7,500 cars. Sales 
and production are running hand in hand. We inted to bring out_a 7- 
passenger sedan next month to sell for $3,685, f. o. b.—V. 122, p. 3355. 


Superheater Co., New York. —$1 Frtra Dividend. 

The directors have declared an extra dividend of $1 per share and the 
regular quarterly dividend of $1.50 per share, both payable July 15 to 
holders of record July 6. On Jan. 3 1925 an extra dividend of $4 per share 
was paid.—V. 119, p. 3020. 


(The) Touraine (Apartment Hotel), (Schiller-Lake 
Shore Bldg. Corp.), Chicago, Ill.—Bonds Ojfered.—George 
M. Forman & Co., Chicago, are offering at 100 and int. 
$3,800,000 Ist mtge. 614% serial coupon gold bonds. 

Dated June 1 1926; maturing serially 1929to 1941 Int. payabie J.&D 
at the Chicago Title & Trust Co., trustee or George M. Forman & Co 
Denom. $1,000, $500 and $100 c* ($100 bonds in Dec. 1 1941 maturity only 
Callable on 60 days’ notice at 102 and int. in reverse of numerical order 


May Production. 


Interest paid without deduction for normal Federal income tax up to 2% 
Penn., Conn. and Vt. 4 mills; Md. & Calif. 44% mills, Dist. of ¢ ol., Ky 
and Mich. 5 mills; Kan. 2'4 mills; Va. 5'9 mills; N. H. state tax not in 


excess of 3°) of the interest per annum 
of 6% of the-interest per annum, refunded. 

Security.—These bonds will be issued by and are 
the Schiller-Lake Shore Building Corp 
mtge. on the land located on the n. w. corner of Lake Shore Drive and 
Schiller St., Chicago (having a frontage of 150 feet on Lake Shore Drive 
and 200 feet on Schiller St.), owned in fee, together with a 21-story modern 
high-class fireproof building known as the Touraine Hotel to be located 
thereon. These bonds are further secured by a first lien on the net earnings 
of the property. 

Valuation.—Independent appraisals estimate the value of the land and 
completed building at $6,198,333. A further independent appraisal esti- 
mates the value at $6,484,790. On the basis ef the lower appraisal, the 
valuation shows a margin of security of $2,398,333 above the amount of 
the loan. 

Earnings.—The net rental income based upon a very moderate rental 
schedule and after making due allowance for vacancies and losses in the 
collection of rents, and after deducting all maintenance and operating 
charges, including taxes and insurance, is estimated at $557 850 per annum. 
which would leave an annual income of more than $310,000 in excess of the 
highest annual interest requirements on this bond issue 


Mass. state income tax not in excess 


the direct obligation of 
and will be secured by a closed Ist 
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25 East Delaware (25 East Delaware Bldg. Corp.), 
Chicago.—Bonds Offered —H. O. Stone & Co., Chicago, 


are offering at prices to yield 6.20% to 6.55%, according to 
maturity, $1,200,000 Ist mtge. 644% serial gold bonds. 
int une 15 1926; due serially (J. & D.) from Dec. 15 1929 to June 15 


nterest payable J. & D. Denom. $1,000 and $500 bonds in all 
maturities; $100 bonds in 1936 to 1938 only. Callable at 103. Federal 
income tax not in excess of 2% payable for the bondholders by the mort- 
gagor. Chicago Title & Trust Go.., trustee. 

Security.—A direct closed first mortgage on the land in fee, fronting 139% 
feet on East Delaware Place and 524 feet on Cass St., and on the 18-story 
building containing 6 stores and 373 rooms, divided into 137 apartments. 

Earnings.—The net annual earnings of 25 East Delaware are estimated 
at $199,900, or over 2% times the largest annual interest charge. 


United Eastern Mining Co.—Annual Report.— 
1924. 42: 








Calendar Years— 1925 1923. 1922. 
Value recovered______- see x x3545,009 $1,993,169 $1.575,453 
Refund of taxes_______~ 45,869 ire ew 76.279 
Miscellaneous income __ 43 687 34,590 28,570 

Total income $634,565 $2,027,759 $1,680,303 
Cost of min., mill., &c : 184,336 627 ,601 739,474 
State & county taxes__-_ 3,244 10.892 45,942 74.573 
Capita! stock taxes___ 1,360 1.582 2,006 2.315 
Income & profits taxes 22.099 87.985 14,493 
Admin. & gen. expenses 38,244 S6.SS6 71,650 76,202 
Oatman plant expenses 4.723 
Prospecting, property at 

Jauja expenses_____ 32,975 ‘ 

Reserves & oth. deducs- 29,328 53,942 18,915 
Depletion _ . 94.466 527,199 957 814 
Deprec. of plants, &c___ aa : & 502 $7,449 57 407 
Distrib. to stockholders. 405 .900 817,800 817.800 

Deficit __- a $30,921 $212,427 $253 .817 $688 690 

591 Mining operations at Oatman, Ariz., ceased in May 1924 V. 119, p. 


U. S. Smelting, Refining & Mining Co. 
New Director.— 

An official statement says: ‘‘Earnings for the five months of this year 
were slightly less than the earnings reported for the corresponding period 
last year owing to lower metal prices which prevailed during the last quarter 
and from which there has now been a partial recovery. Mexican earnings 
were increased as result of greater tonnage, better grade of ore and lower 
production costs, which more than offset the decreased price of silver. 

“The output of coal for the 5 months of this year was 287,515 tons, 
comparing with 312.871 tons for the same period last year. Revenue 
tonnage handled by the railway was slightly decreased. 

“In Alaska two dredges were started in the Nome fields about the middle 
of June, and it is expected the other two dredges will start operation shortly 
after July 1. In the Fairbanks fields fields good progress is being made on 
plant construction, building of ditches, clearing areas and preparation for 
thawing.”’ 


Comparative Statement of Earnings, Fire Months Ended May 31 
126. 25 924 Q2: 


Earnings— 








1° 1925. 24. 92 
Wet earnings.......... $2.573,305 $3,034,712 Not available 
, EES 225,380 303 ,320 ! 
Consolidated profits.... 2,347,925 2,731,392 2,116,674 1,868,349 
Depreciation & depletion 884,245 1,177,076 905,829 677,424 
Preferred dividends. _. 709,260 709,260 709,260 709,260 
Net profis........<<.- 754,420 $845,056 $501,585 $481,665 


George C. Lee has been elected a director to succeed the late James 
J. Storrow.—V. 122, p. 2815, 194. 


United States Steel Corp.— Stock Rumors.— 

George F. Baker, head of the First National Bank, who sailed for Europe 
on July 2, in an interview with oy men, in which he declined to 
make any statement regarding the business outlook beyond saying, ‘‘There 
is nothing much to be said on the business outlook, because it speaks for 
itself,"’ is quoted as having added: ‘I do not take any stock in rumors 
that the shares of the United States Steel Corp. will be split and put on 
a $4 or $5 basis.""—V. 122, p. 3355. 


United Steel Works Corp. (Germany).— Bonds Sold.— 
Oversubscription of the offering of $30,000,000 25-year 
644% sinking fund mtge. gold bonds, Series ‘‘A”’ (with non- 
detachable stock purchase warrants) was announced June 
26 by Dillon, Read & Co., International Acceptance Bank 
and the J. Henry Schroder Banking Corp., who headed a 
nationwide offering group. See V. 122, p. 3615. 

Waltham Watch Co.—Dividend No. 2.— 

The directors have declared a quarterly dividend of $1 75 per share on the 
7% cum. prior pref. stock, payable July 1 to holders of record June 26. 


An initial dividend of like amount was paid on this issue on May 1 last.— 
V. 122, p. 3467. 


Warner Sugar Corp. & Subs.— Annual Report. 
The corporation and subsidiaries for the year ended Dec. 31 1925 report 
a net loss of $220,335 after deduction of $1 500.000 for interest and $250.000 
for extraordinary charges. No provision was made for depreciation in 1925, 
whereas for 1924 there was a reserve of $1,279,266 set aside on this account. 
Consolidated Balance Sheet Dec. 31. 


1925. 


1924. | 1925. 1924. 

Assels— x £ Liabtlitte s s 
Refinery props. -..12,172.444 12.089,167 | Capital stock 7.500.000 7,500,000 
New Hamp. prop. 478,735 2,744,051} Com. stk. of War. 
Props. in Cuba. -..16,443.008 15,779,229| Sug.,Inc.(not own.) 5,000 
Stks. & other secs. 427.800 479,800 | Ist 7s of War. Sug 
Due from officers. 113,112 373.665| Ref.Co.,due'41 4.950.000 5,250,000 
Gomez Mena 8.Co. 1,835,019 1,843,000) Ist & ref. 7s ‘ 7,443,400 5,610,700 
Open accounts - - 501,242 170.974! Purch. mon. oblig. 487,512 564,750 
Adv. to Colonos 6% 10-yr. debens_ 8,104,500 ‘ 

(less reserve)... 2,468,975 1.828.526) Secured gold notes x8 208,900 
Inventories. ..... 4,527,523 2,823,333) Loans & notes pay. 1,990,900 646,000 
Exp. on 1925-26 Trade notes and 

sugar crop. ---- 649,826 585,887 accept. pay 360 659 742,922 
Sundry accts. rec. 272,654 515.729 | Accounts payable. 1,594,083 1,154,447 
Trade accts. rec... 754,672 766,602 Accrued liabilities 844,387 641.347 
Due fr.U.S. Govt. 389,476 479.580 | Res. for Fed. taxes 900 000 
Cash _ - - — , 369.529 1,410,135 Res. for conting 2.400.000 4,500,000 
Deferred charges.. 1,329,194 1,113,385 Paid in surplus 7,058,666 7,279,001 


Total (each side) .42,733,208 43,003,067 
x There are pledged as security for these notes all the pref. and common 
stock of Warner Sugars. Inc., and a note of that company (whose net assets 
as included in this balance sheet amount to $3.776.544) for $4.670.738: also, 
subject to prior liens. $2,111 .000 Ist & ref. mtze. bonds and all of the assets 
of Warner Sugar Corp. y Expenditures on 1924-25 sugar crop. 
Contingent Liability.— Notes discounted, $26,000; guarantee of advances 
to Colonos, $36,523.—V. 122, p. 2963. 


(The) White Pine Lumber Co. (N. Mex.).--Bonds Of- 
fered.—Cronwall & Co., Chicago; Detroit Trust Co., Detroit, 
and Freeman, Smith & Camp Co., San Francisco, are offering 
at prices to yield from 54 to 644%, according to maturity, 
$1,250,000 Ist (closed) mtge. 644% serial sinking fund gold 


bonds. 
Dated June 1 1926: due serially, 1927-37. Denom. $1,000, $500 and 
$100 c*. Principal and int. (J. & D.) payable at the Detroit Trust Co., 


trustee, Detroit, Mich., and Illinois Merchants Trust Co., Chicago. 
payable without deduction for normal Federal income tax up to 2%. Red., 
all or part, on any int. date upon 60 days’ notice at 103 and int. during the 
first 5 years and at 102 and int. therea ; 


Int. 





Data from Letter of Guy A. Porter, President of Company. 
Compans — Owns and operates a new and modern lumber manuf: 
lant, located on a mill site of about 158 acres, owned in fee, at Bernalillo, 
- Mex., about 17 miles north of Albuquerque, on the main line of the Atchi- 
son Topeka & Santa Fe Ry. Company’s plant comprises a modern 2-band 
and resaw sawmill plant. planing mill and box factory which, with the 
completion of this financing, will have all necessary equipment for the 
production of about 120,000 ft. of lumber per 10-hour day. The log pond 
at the mill, fed by gravity from the Rio Grande River, has a storage capacity 
of about 6,000,000 ft. of logs 


Company also owns, in fee simple, approximately 116,000 acres of land 
in Sandoval County, N. Mex. 

In addition, the company owns the entire capital stock and outstanding 
bonds of the Santa Fe Northwestern Ry., a standard gauge railroad about 
42% miles in length. This railroad with equipment represents an invest- 
ment of about $1,000,000. 

Security.—Secured by a 1st and closed mtge. on all properties owned by 
the company, including all bonds and stocks issued by the Santa Fe North- 
western Ry ., which latter have been pledged with the trustee as additional 
collateral security under this mortgage. The total appraised value of these 
properties is over $4,400,000, or the equivalent of more than $3,500 for 
each $1,000 bond of this issue. The company’s timber holdings, according 
to estimates made, comprise 527,830,000 ft. of merchantable timber, prac- 
tically all pine, standing in a compact body on about 74,000 acres of the 
Pear en lands. The value of this timber alone has been appraised at 
oe, 097,100. 

_Guarantee.—Guy A. Porter (Pres.) and Frank H. Porter have uncon- 
ditionally guaranteed the payment of principal and interest of these bonds. 

Income.—The annual capacity of the mill, running one 10-hour shift per 
day, will be about 36,000,000 ft. Based on our past operation, it is esti- 
mated that the cost of producing this lumber on board cars will be $20 per 
1,000 ft., and that the lumber will net an average of $30 per 1,000 ft. This 
will leave a net realization and earnings of $10 per 1,000 ft. On an annual 
cut of 36,000,000 ft. this will amount to $360,000 per annum available for 
the payment of the principal and interest of this bond issue. 

In addition, the company will have an income upward of $30,000 per 
annum from the sale of the surplus refuse, not used in our own power plant, 
to the Albuquerque Gas & Electric Co. Our contract with the Tequcrens 
company runs for 25 years. It is estimated that the investment of the 
Albuquerque company in equipment to be installed at our plant and in 
transmission lines will amount to more than $500,000. > 

Sinking Fund.—The trust deed provides for a sinking fund of $3 50 per 
1,000 ft. covering timber cut from the mortgaged lands, to be paid to the 
trustee monthly. It also provides for the payment of $1 per 1,000 ft. 
monthly to the trustee for any timber cut from lands not owned by the 
company. It is estimated that through the operation of this sinking fund 
these bonds will have been paid in full when about two-thirds of the timber 
covered by the mortgage has been cut. 

Purpose.—To reduce the company’s outstanding indebtedness, to purchase 
additional sawmill and logging equipment and for working capital. 

Directors.—Guy A. Porter (Pres.), W. A. MacCorkle, Col. George E 
Breece, Isaac Loewenstein, M. M. Williamson, Frank H. Porter (Treas.) 
and T. 8. Clark. 


Yellow Truck & Coach Mfg. Co.—J ncreases Stock, &c.— 
The stockholders June 28 (a) increased the authorized capital stock 
from $36,000,000 (divided into 200,000 shares of preferred stock, par $100, 
600 shares of class B stock, par $10, and 1,000, shares of common stock, 
$10 per share) to $60,000,000, divided into 300,000 shares of preferred 
stock, par $100, $1,300,000 shares of class B stock, par $10, and 1,700,000 
shares of common stock, par $10, per share, and (b) authorized and em- 
»wered the directors to offer the 700,000 additional shares of class B stock, 
or subscription and sale at $20 cash per share, to the holders of the out- 
standing 800,000 shares of common stock and 600,000 shares of class B 
stock of record July 9 on the basis of one share of new class B stock for each 
two shares of either common or class B stock held. (See also V. 122, 
Pp. 3356.)—V. 122, p. 3467. 








CURRENT NOTICES. 


The Fort Worth National Bank, Fort Worth, Texas, has organized 
the Fort Worth National Company, with a capital of $250,000, to deal 
in general market bonds, preferred stocks, municipal bonds and real estate 
lioans. The new company is under the management of Raymond C.Gee, 
who is Secretary and Treasurer. The other officers, who are all officers of 
the Fort Worth National Bank, are: K.M. Van Znadt, President; R. E. 
Harding, Vice-President, and W.M. Massie, Vice-President. 


—Ehrich & Co. announce that Robert Plaut, formerly Treasurer of 
Lehn & Fink, has been admitted to the firm as a general partner. In 
addition to Mr. Plaut, the members of the firm are Morris Lober, Louis 
Lober and William J. Ehrich, general paftners, and Maximilian Toch, 
limited partner. Ehrich & Co. was organized on Dec. 31 1908 upon the 
dissolution of the firm of Ehrich, Hochstadter & Co., which had been 
founded in 1904 

Adams & Peck, specialists in guaranteed stocks, 20 Exchange Place, 
New York, are distributing a circular offering substantial blocks of the 
following: Morris & Essex RR “ stock; Vicksburg Shreveport & 
Pacific Ry. and Connecticut Railway & Lighting 
Co. 4%Q% On the third page of the circular many other 
guaranteed stocks are listed and on the fourth, merger and minority stocks. 

Chiene & Tait, chartered accountants, of Bush House, Aldwych, 
London, W.C. 2, and 3 Albyn Place, Edinburgh, announce that they have 
opened a branch office at 5a Ave. S, No. 8, Guatemala City, Central 
America. The branch will be under the management of N. de Lacy Evans, 
A. C.A., who has had a long experience in Latin America. 

The Seaboard National Bank of the City of New York has been ap- 
pointed registrar of the common stock of Taggart Brothers Co., Inc. It 
has also been appointed transfer agent of the preferred and common stocks 
and of the voting trust certificates for common stock, and agent for the 
voting trustees of American Seating Corporation. 


Co. 7% 
Co. 5° common stock, 
common stock, 


Bankers Trust Co. has been appointed co-coupon payment agent with 
the Cleveland Trust Co. for the payment of Indiana Limestone Co. first 
mortgage 15-year 6% sinking fund gold bond coupons. It has also been 
appointed coupon paying agent with Fidelity Trust Co. of Philadelphia for 
Pennsylvania Joint Stock Land Bank coupons. 

Howard P. Sandidge, formerly Assistant Cashier of the Fort Worth 
National Bank, has opened offices in the Fort Worth Club Building, Fort 
Worth, Texas, under the name of Howard P. Sandidge Company, for the 
purpose of dealing in investment securities, mortgage loans and foreign 
exchange. 

Irving Bank-Columbia Trust Co. has been appointed trustee of an au- 
therized issue of $650,000 general mortgage sinking fund gold bonds of the 
Lord's Court-Exchange Place Corporation. 

The Guardian Securities Co. of Newark, N 


on securities offered for July investments. 
to 7.87%. 


J., has issued a circular 
The securities yield from 4.80 


Otis & Co. announce that James Wilton Peters has been admitted as a 
general partner in their firm. Mr. Peters has been associated with Otis & 
Co. for the past five years. 


—Chatham Phenix National Bank & Trust Co. has been ap vointed 
transfer agent of the class A no par stock of the Central Manhattan Proper- 
ties, Inc., aggregating 10,500 shares. 


—Parker, McElroy & Co. announce the opening of a branch office at 
75 Broad St.,Red Bank, N. J., under the management of Ralph J. Parkell. 


—~Lebenthal & Co., specialists in odd lot municipal bonds, have issued for 
free distribution a list of municipal bonds yielding from 4.25% to 6%. 


—Henry E. Coe Jr. has become a general partner in the Stock Exchange 
firm of Reynolds, Fish & Co. 
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The Commercial Markets and the Crops 


COTTON—SUGAR—COFFEE—GRAIN—PROVISIONS | | 


||) PETROLEUM—RUBBER—HIDES—METALS—DRY GOODS—WOCGL—ETC. 


COMMERCIAL EPITOME. 


The introductory remarks formerly appearing here will now be 
found in on Ray past of the paper immodiately following the 
editorial department headed “INDICATIONS OF 
BUSINESS ACTIVITY. *e 


Friday Night, 


was dull. 
23 to 23! 


July 2 1926. 
tio 7s were 20¢. early 
4c. Fair to good Cueuta 
5% Caracas, fair, 27 to 27%e.; Porto 
Cabello, washed, 274% to 28e. _ Colombian, Ocana, 25 to 
25léec.; Bucaramanga Natural, 27 to 27%ec.; washed, 291% 
to 30¢.; Honda, Tolima and Giradot, 29% to 30¢.; Medellin, 
3014 to 3le.; Manizales, 29% to 30e. To-day trading was 
light on the eve of the holidays. No. 7 Rio was 19% to 
20c. No. 4 Santos 22% to 23c.; 3-5s, 21.25 to 21.40e.; 
4-5s, 21.25¢.; 5-7s, 21.50¢.; Rio 7s, prompt shipment, 18.60e. 
Firm offers Santos and Rio were on a lower 
Prompt shipment Bourbon Santos 


COFFEE on the spot 
in the week and Santos 4s, 
251% to 26e¢.; washed 


9 


both from 
basis on the 28th inst. 


3s-4s were here at 22.10 to 22.3¢., 3-5s at 21.75 to 21. 90¢.; 
1-5s at 21.80 to 21.95e.; 4-68 at 22.05¢.; 6s at 21.25 to 21.35¢ 

Bourbon grinders 5-6s at 20.60¢.; 7s-Ss at 19.15 to 19.260 S. 
part Bourbon or flat bean, 2s-3s at 23.20 to 23.500.; 3-48 
at 22.40c¢.; 3-5s at 22 to 22.20c¢.; 7s at 21.55e.;: Santos pea- 
berry 2-3s at 2224c¢.; 3-4s at 21.90e.; Rio 7s at 1s. 95 to 19.35¢ 

Victoria 7s-Ss at 18%4e. Later the cost and freight offers 
continued to decline. Prompt shipment offers included 
Santos 3s-4s at 21.90 to 23.15¢.; 3s-5s at 21.60 to 21.90e 

is-5s at 21%4¢.; 4s-6s at 21.55e.; 5-6s at 21.100e.; 5-7s at 
20.85¢.; 7-Ss at 19¢.; part Bourbon 2s-3s at 23 30¢ 3s at 
22.80c¢.; 3s-4s at 22.10¢.; 3s-5s at 21.65 to 22.10e.: Santos 
peaberry 3s-5s at 21 '%c.; Rio 7s at 1834 to 19¢.; Victoria 7s-Ss 


at 18.40 to 18.70¢.; future shipment Santos, July-September, 


3s-5s, part Bourbon at 21.26e. Sourbon 4s-5s at 20.95e.: 
Sept.-Dee. 3s-5s, part Bourbon, at 20.60 to 20.75¢.; Oct.- 
Dee. Bourbon 3s-5s at 21.10e.; Dee. Bourbon 3s-5s at 
20.60¢.: Jan.-Marceh Bourbon 3s-5s at 20¢ 


Futures declined with lower cables after an advance early tn 
the week. Cost-and-freight offers steadily declined however. 
The technical position was weaker after last week's covering. 


The Defense Committee, however, it is maintained, has in 
the main kept a pretty good grip on the situation. Still 
some tired longs sold on the eve of the holidays. Some 
buvers, too, are openly skeptical of the stability of prices. 
They buy little spot coffee. Ap boty they are — r- 
ately practising dilatory tacties. Santos cabled, it is tri 

reported a good demand for the better orad s, of which it 

declared the supply was small. On the 28th inst. Santos 
compared with terme prices advanced 75 to 100 reis, while 


exchange dropped 1-32d: to 7 61-64d. and the dollar rate 30 
reis net higher Rio was 25 to 100 reis net higher with ex- 
change off 1-32d. at 7 15-16d., and the dollar rate up 50 reis. 
On the 29th inst. Brazilian markets were closed for a religious 
holiday. Prices here fell 10 to 16 points with sales of 48,000 


bags, including switches from September to December at 78 
points, September to May at 175 points, July-December at 
150 points, Julv-Mareh at 205 points, Marceh-May at 40 to 


41 points, September-December at 135 points and December- 
March at 55 points. It is reeailed that early in June last vear 
the visible as well as the invisible supplies were very smal! 


and brought about Pa] sharp rise in prices, spurre d i ra good 


demand and the receiving of the May deliveries by buvers 
who sold them to consumers. The advance occurring at 
such a period of the crops was something rare. It antici- 


pated the good business expected through July to October, 
until about the middle of August. This vear the visible 
and invisible supplies are large. Some do not consider 
current prices inordinately high. They see any 
marked decline approaching, especially as the Defense Com- 
mittee to all appearance dominates thesituation. From now 
on until October is, as is well known, the critic al period for the 
growing 1927-28 Brazil erop. The 1% 96-2 7 crops do not sug- 
gest an increased world’s visible Julv 1 1927 


no sigus of 


on and some 


argue that much lower prices cannot be expected unless the 
prospects of the 1927-28 erop point that wav. 

Santos cabled June 28th: “Bears hammering because the 
present change of the moon was again without frost. There 


are indications, that Exchange is affecting spot coffee which 
is weaker and irregular. Desirable assortments however are 
searcer and the finest descriptions are in good demand. 
Official information is that receipts will continue unchanged.” 
To-day futures colosed 7 to 21 points higher with sales of 
39,000 bags. Higher Brazilian markets caused a firmer tone, 
though the visible supply was reported larger. Final prices 
show a decline for the week of 30 to 40 points. 
Spot unofficial 197 | September _17.38a16.43! March 
July .-18.13a18.15 December -_16.60a trad.|May 
SUGAR.—Though later active prompt Cuban raws at 
first were quiet at 2%<c., whereas late last week 2 5-1l6c. 
was accepted for Cuban. Some 2,000 tons Philippine Island 
centrifugal middle of July sold at 4.1le. delivered. There 


16.03416.05 
15.60€a15.63 


| 
| 


| Cuban raws at Ils. 


" | grinding, 5 








was a rumored way to Pa United Kingdom of 10,000 tons 
6d. . f. for July or August shipment. 
London closed aot tencatbe ‘a (d. higher on the 28th inst. 
Importers’ stocks were 1,397,233 bags. On the 29th inst. 
came a sudden outburst of activity. To some it looked 
like the herald of a seasonal stir in trade. Some 125,000 
bags of Cuban and Porto Rican sold at 2%2e.¢. & f. Avail- 
able stocks here were much reduced. Statisticians say that 
the world’s production this year would decrease fully 1,000,- 
000 tons. European beet crops have o all appearance 
decreased sharply. Bad weather, rains, cold, &c., have 
been persistent there. Europe, it is suggested, may possibly 


2 
ye 
ac 


have to buy 1,000,000 tons of Cuban sugar to make good 
this deficit. The Czechoslovakian bee sugar crop, ac- 
cording to Paris cables, will be 20°; short. As yet nothing 


trustworthy seems to be known about the damage done to 
German beet sugar by recent floods. The Philippine Sugar 
Association estimates the final crop at 520,000 net tons. 
Futures advanced on covering as prompt raws developed 
more life and firmness. Refined has been firmer at 5.50 
to 5.70e. Early in the week Western beet fell 10 points to 
5.50e. Eastern was still 5.60e. California and Hawaiian 
were quoted 10 points lower at 5.60c. Last week’s sales 
to Japan and China were an interesting feature of the 
week and are believed to be the forerunner of further sales. 
Japan in recent years, it seems, has depended on Java for 
about half its supply, the Java exports to Japan for the 
year ended May 31 1926 being 486.132 tons and for the 
previous year 331,353 tons. Japan this year is likely to 
call on Java for an even larger supply, judging by export 
figures for this year to June 1. They are 50,000 tons 
larger than in either 1925 or 1924. Whether Japan ean this 


year export to China 150,000 tons, as it did in 1925, or 
Ww hether China will have to look elsewhere for its supplies 
is a question. Domestic consumption in Java of 200,000 
tons as against 150,000 tons for the preceding year. In- 


creased consumption is noticeable in the Far East at present 
low prices. 
According to Willett & Gray, 


receipts at Cuban ports for 


the week were 60,855 tons, against 54,379 in the previous 
week, 68,738 in the same week last vear and 24,270 Msi years 
ago; exports, 82,574 tons, against 73,491 in the previous 
week, 100,291 in the same week last vear and 79,327 two 
years ago; stock, 1,359,605, against 1,361,324 in the previous 
week, 1,121,545 last year and 788,141 two years ago; centrals 


5 against 8 in the previous week, 
5 two years Havana cabled 
Purchases of June and July shipment 
at 2.29 and 2.30 f. 0. b., and 25,000 tons at 
for the Far East and United Kingdom, 
encouraging. Judging from the way big 
sorbed, it would appear that the market is in a strong posi- 
tion technically. Only 6 Cuban mills are now grinding, 
indicating a prompt wind-up of the crop. H. A. Himely 
gave Cuban crop statistics for the week ended June 28, 
showing receipts of 56,403 tons, exports 71,625 tons, and 
stock on hand ef 1,380,828 tons, the latter figure contrasting 


15 last vear and 
“Rains increasing.” 
of about 25,000 tons 
lis. 6d. ©. 1 

respectively, were 
selling was ab- 


ago. 


with 1,168,947 tons a year ago. Beco prompt raws were 
quiet and steady at 2 13-32¢. for Cuba. London was quiet 
at 12s. for Cuba. Peru ae at 2.28e. Holland bought 
5,000 bags of July Cuban at 2.30c. f. 0. b. The Havana 
Sugar Club estimates the production at 4,876,802 tons as 
against 5,000,011 tons last vear. Meltings since Jan. 1 
are 1,651,000 against 1,750,330 tons for the same time last 
vear. Futures closed to-day 1 to 4 points lower on_pre- 
holiday liquidation. The sales ng 32.250 tons. Final 
prices show a rise in prompt sugar for the week of 1-16c. 
and in futures of 1 to 5 points. 

Spot unofficial 2 13-32 |September ~--2.50a2.51 | Marc} 2.704 
Jul 2. 4lanom. December 2.68anom. Nia) 2.7¥a 


LARD on the 


spot was firmer to-day but trading was 
light; Prime Western 17 05c. Refined Continent 17 e.; 
South America 181!4c.: Brazil 19!se. Futures declined on the 
ISth inst.. with hogs off 15 to 25e. The net decline in lard 
was 17 to 25 points. Meats ended unchanged to 25 points 
lower. Buying came — packers. The Government hog 
report was bearish. The farrowings it st: ated may he 25% 
above last vear. That would mean an increase of between 


3,500,000 and 4.000.000 pigs saved in the corn belt. Liquida- 
tion was on a fair seale. On the 30th prices rose 12 to 27 
points on lard and 5 to 17 on meats for hogs were higher and 
statistics on pigs were on further reflection not considered 
bearish as regarding 1926 deliveries; also shorts covered. 
*ackers bought. Liver} ool’s dechi ing 18 to 183d was 
disregarded. Cash markets were strong on this side. To-day 


futures after an early advance of 7 to 10 points reached in 
spite of a firmer market for hogs which ended steady at the 
top or $15, although Western hog receipts were 68, 000 against 
Lard ended 2 to 5 points lower for the day, 
and cottonseed oil dropped 16 to 24 points net. 


50,000 a vear ago. 
however, 
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There was pre-holiday evening up in lard. The decline in the 
grain markets had some effect. In cottonseed oil Commission 
houses were selling and there was little demand. Final 
prices for lard show a decline for the week of 3 to 5 points on 
July and September while October ends unchanged. 
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{e., ; July-Sept., 42e.; Oct.-Dee., 43e. * a crepe, 
thin, cle an, 36e.; specky, 32e.; No. 1 rolled, 34¢.; amber No. 
2, 37¢.; No. 3, 36e.; No. 4, 35e.; Cauchoa ball, upper, 22¢.; 
lower, 18e.; Para up-river fine spot, 34¢.; coarse, 21¢.; Island 
fine, —e ; Central Ccripto serap, 31e. London was dull 
on the Ist inst. at 2014 to 204d. for spot and July; 20% to 
21d. for July-Sept.; 21 to 21% d. for Oct.-Dee., and 21% to 
22d. for Jan. and March. In Singapore on the Ist, Oct.- 
Dec. was 14d. higher but trading was small; spot, 19%¢d. 
asked; Aug.-Sept., 1934d.; Oct.-Dee., 20%d. World’s 


| shipments during the first four months of 1926 totaled 180,115 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 
Sa Mo Tues. Wed. Thurs Fri. 
July delivers cts_ 16.27 16.05 15.82 16.10 16.30 16.27 
September delivery 16.5 16.35 16.12 16.25 16.57 16.52 
October delivers 16.52 16.35 16.12 16.25 16.55 16.52 
PORK quiet; mess, $41 50; family, $42 50 to $45 50; tat 
back pork, $33 50 to $3450. Ribs weak; cash, 18.50e.; 
basis 40 to GO Ibs. averag Peef steady: mess, SIS to S20; | 
pack« t, SIS to $20; family, $21 50 to $22 50; extra India | 
mess, $35 to $40: No. 1 canned corned beef, $3; No. 2, $8 25; 
6 lbs... $18 50: pickled tongues, $235 to $860 nominal. Cut 
meats steady; pickled hams, 10 to 20 Ibs. 2934¢e. to 30e.: 
pic led bellies, 6 to 12 Ibs.. 26 to 26 Ke.; bellies, clear, dry 
salted, boxed 18 to 20 Ibs., 2124e¢.; 14 to 16 Ibs. 22 ke. 
Hogs, Chicago, $13 60: Buffalo, $14 to $15 35; New York, 
hacon, 2214¢.; 140 lbs., 2334¢.; pigs, 80 Ibs. down, 24 
Butter, lower grade to high scoring, 34% to 42'%e. Cheese, 
flats, 22 to 28c. Eggs, medium to extras, 2734 to 34e. 
1 
OILS.—Linseed of late was a little more active but prices 
were easier. Paint manufacturers were buying nearby oil 


on a good scale, while linseed makers were taking futures. 


Jobbers, however, are not interested. Spot, carlots, 11.4ce.; 
raw, tanks, 10.6¢.; boiled, tanks, 1le.; July-August, 11.4¢. 
Cocoanut oil, Ceylon, f.o.b. coast tanks, 104¢.; Manila 
coast, tanks, 10\4¢.; spot, tanks, 105,¢.; China wood, New 
York, spot, bbls., 15 to 15’%%e. Corn, crude, tanks, plant, 
134e. Cochin, bbls., spot, 12¢. nominal. Soya bean 
coast, tanks, 10 to 1014¢.; blown, bbls., 14 to 144e. Lard, 
prime, 18%c.; extra strained winter, New York, 15%4e. 
Cod, domestic, 58 to 60e. Newfoundland, 60 to 62e. 


Rosin, $12 60 to $15 95. 
including switches, 10,900 bbls. 


Turpentine, 86 to 90 Loe. Cotton- 
seed oil sales to-day, 


closed as follows: 


Spot 14.600 September _13.494a13.51 | December 10. 52a 
July. 14.25014.65 | October 12.32a January 10 10010) 15 
August 14.50015.50 November. _10.80a February 10.40a10.60 


PETROLEUM. 
of United States 
possibly 1l3e. 


Gasoline 
Motor at 


was easier with offerings free 
13l4c. It was intimated that 
could be done on a firm bid. In tank ears 
delivered to trade 14)9c. was quoted. In the Gulf, United 
States Motor was firm at 12 to 12)4c. and 65-66 gravity 
14 to 14’%%e. Kerosene was dull and easier with water 
white in bulk, at local refineries available at 10'%e. Prime 


white was 4c. under water white. In the Gulf prime white 
was quoted Sl4c. and water white at 9 Y%« Bunker oil 
quiet at $1 75 for grade at local refineries. Diesel oil, 


$2 50. Gas oil dull; 36-40 at New York Harbor refineries, 


634¢.; 28-34, 6ce., same basis. In the Gulf transparent gas 
oil was quoted at 5!oc. and 32 plus dark gas oil at 5'4e. 
and quiet. Gasoline production in the United States 


during May reached a record for any one 
showing a total of 
Bureau of Mines. 


month in history 
1.027 375,000 gallons, according to the 
Exports of this oil were maintained at 


the high level set during April and stocks on hand at the 
close of the month totaled 1,802,101,000 gallons. New 
York refined export prices: Gasoline, cases, cargo lots, 
U. S. Motor specific ations, deodorized, 29.40e.: bulk, 
refinery, 13%4¢.; kerosene, in eargo lots, cases, 19.15e.; 
W. W. 150 degrees, 20.40c. Petroleum, refined, tanks, 
wagon to store, 17¢. Motor gasoline, garages (steel bbls 
2le.; up-State, 2l¢.; single tank ears, delivered New Y ork, 
lie. Naphtha, V.M.P. deodorized, in steel bbls., 22e. 
Oklahoma, Kans.s and Texas \/Elk Basin_- . ‘ $2 40) 
TR Tig ae a panne $1.65) Big Muddy a a 2.25 
I tic te em Pp ., °°" fe “Seas 2.40 
52 and above ee [Frommer 35 and above. 2.20 
Louisiana and Arkansas Caddo— 
I a a ae 1.95 SF FO aaa 
fas 2.10 Uf ae ae 2.25 
38 and above 2.25' 38 and above......... . 2.45 
Pennsylvania___..$3.65 Buckeye. -- -$3.30| Eureka. .--.- $3.50 
, Rae 2.45 Bradford......-_- 3.65 Illinois... - os pane 
Cabell. _ -- on BAO EMD cacnaccceaces BADE, 2.10 
Somerset, light... 2.65 Indiana_........ 2.25 Plymouth 1.90 
Rock Creek. - 2.25 | Princeton.......- 2.37 Haynesville, 33deg. 2.19 
Smackover, 27 deg. 1.50 Canadian __ _- 2.3% Gulf Coastal “A"’. 1.60 
Corsicana heavy - 1.15| De Soto......... 2.30 
RUBBER early in the week was Ss quiet and lower on the 
outside, while Exchange quotations were unchanged or 
shghtiv higher July new, 40.70 to 41.10e., closing nominal! 
al $1.10e.: July ol 1 SO to 11.106 . closing Pa | ble. (jut 
side prices: lirst latex crepe spot and June, 43 to 43)e.; 
July 41\Ye.x July-Se AL ee Cet.-Dee ie. = Ribbed 
smo! ced sheets, 8 tand June, 42 to 42 %e.; Julv, 40 to 40%4e.; 
Julv-Sept  t lL Wet | ce ] a i]! Cc. Lo! ) (>! 
the 2Sth irs spot, 20 to 20ld.; Julv, 20% to 20d 
Singapore, Spot 10) GE vis Jails 19 5d. New York on the 
29th ii st. was dull with Julv rew 40.90 to 41.20¢., closing at 
4le. London spot and Julv. 204d. to 20d. Singapore 
spot, sd. New York on the 30th inst. con inues d que t at 
lower prices; July new, 40.80 to 40.90e., closing at 40.80e. 
London was quiet and unchanged. So was Singapore. Out- 
side prices here were: First latex crepe spot, 43 to 43 %e.; 
July and July-Sept., 42e.; Oct.-Dee., 43 e.; ribbed smoked 
sheets, spot, 42 to 42%c.; July and July-Sept., 42¢.; Oct.- 
Dec., 43¢. New York on the Ist inst. was firmer on the 1927 
issues. Sales at the Exchange were 181 contracts. July 
new was 40.80c., closing at 41 to 41.10e¢.; July old, 40.90 to 
4le., closing at that. Outside prices: First latex crepe 
spot, 43 to 43%e.; July and July-Sept., 42c.; Oct .-Dee., 


43lée. Ribbed smoked sheets, 42 to 42 


spot, 


Yoec.; July, 


| were quiet and none too steady. 


Prices | 


| from Gulf to United Kingdom, 


| countries, 


tons of plantation rubber and 13,671 tons of wild and Bra- 
zilian rubber, a grand total of 193,784 tons. Advices re- 
ceived by the Bankers Trust Co. of New York from its 
British information service show that the largest part of the 
plantation rubber was shipped from British Malaya, 75,725 


tons. To-day prices were firmer but trading was light. 
Prices were unchanged this afternoon to 20 points higher. 
There was some buving of distant months which tended to 


strengthen those deliveries. 


HIDES.—River Plate have declined in a dull market 
Europe is about the only buyer. Some 8,000 Argentine 


steers sold at $32 50, or 145<e., and 4,000 more at $32 374, 


or 14 9-16e., ¢. & f. New York City packer have been 
as a rule quiet; 4,000 June native steers sold at 12 e. 
June Colorados were quoted at lle. Common dry hides 


Country hides have been 


dull. New York City ealfskins, 5-7s, 1.50 to 1.55¢.; 7-9s, 
1.90¢.; 9-12s, 2.52\4e. Some 1,000 dry salted Rio Hache 
hides sold, it is said, in the neighborhood of 1434e., but 


perhaps not so high. Last business in Argentine steers was 
at $32, or 14 7-l6e. Some 1,400 native bulls sold at Se. 
OCEAN FREIGHTS. Coal rates have advanced 25c. 
further to South America. Grain rates have also advanced. 
Germany is shipping coal to England. 
Charters included grain from Gulf to United Kingdom, 5s 3d . first half 
July; 38,000 ars. from Gulf to United Kingdom, 5s., July 25 canceling; 


5s. 6d., early July; coal from Hs umpton Roads 
to United Kingdom, $4 75, prompt; from Hampton Roads to United King 


dom, 19s, first half July; frcm Hampton Roads to United Kingdom, $4; 
from Hampton Roads to United Kingdom, 19s., last half July; anthracite 
from New York to Quebec, $1 20, July. Time charters: 1,222 net, trip 
delivery, Cuba redelivery, north of Hatteras, $1 60 prompt; 2,223 net, 
three months general trade, $1 07!'e, July; 947 net, six months in West 
Indies trade, $1 70, October Tankers: 2,088 net, Black Sea to United 
Kingdom-Continent, 21s., dirty, July; 2, 1S] net, ex Paul Paix, Black Sea 
to United Kingdom-Continent, clean, 22s. 6d., July 


TOBACCO has been reported in somewhat better demand 
and the fact is stressed that Connecticut shade grown tobacco 
is so searce that very high prices have been paid for a superior 
quality of such tobacco. It appears, too, that cheap or 
possibly distress tobacco has largely disappeared. Offerings 
of Wisconsin, for one cause or another, at low prices have 
been absorbed. Naturally this has had a tendency to steady 
the market. Reeent bad weather has, it appears, done little 
harm to the erop. Binders, 29¢.; Northern, 38 to 50e.; 
Southern, 25 to 35e.; New York State te.; Ohio,e 
Gehhardt, 20e.; Litthe Duteh, 25¢.; Zimmer Spanish, 30c.; 
Havana, first Remedics, 90 to 95e. 

COAL has been apparently in less demand from England. 
It is getting most of its coal from Germany with, of course, 
reduced freight costs as compared with those in the trans- 
Atlantie trade. Shipments from this country direct to the 
United Kingdom and in filling Welsh engagements to other 
however, are estimated at 360,000 tons weekly. 
At a certain price British demand ceases. Soft coal here has 
been in only moderate demand. Anthracite trade has been 
nothing noteworthy. Tidewater prices here were as follows, 


, 
seconas, 


f. o. b. piers: Navy standard, $5 40 to $5 75; Navy sup- 
plementary, $5 20 to $5 60; superior low volatile, $4.85 to 
$5.30; high-grade low volatile, $455 to $485; ordinary 
low volatile, $445 to $465: high-grade medium volatile, 
$455 to $485; high volatile steam $420 to $4 40; low 
sulphur gas, $5 to $520. Long tons, f. o. b. company: 
Broken, $S 25 to $9 25: stove, $9 25 to $9 50; egg, SS 75 to 
SY 25; chestnut, 8S 75 to $9 25; pea, S6 to $6 255, _ kwheat, 

$3 to $3 50; rice, $2 to $2 25; barley, $1 50 to SL 75; — ye, 

$2. Independent prices 25 to 75e. less than thes se. Coke, 
spot, net tons Connellsville furnace, 48-hour, $275 to 


$3; foundry, 75-hour, $3 50 to $4 25. 
COPPER of late has been dullat 13 %e. 


On the Exchange 
the set 


tling price was 13.62%4e. bid and 13.87 4c. asked 
and 13.75c. settling price spot to August. In London on the 
Ist inst. standard copper was £56 17s. 6d. for spot and £57 


15s. for futures; sales 1,000 tons of futures; spot electrolytic 


fell 5s to £64 10s. but futures remained at £65. To-day 
standard spot in London £56 17s. 6d.; futures 12s. 6d.; 
electrolytic spot £64 10s.; futures, £64 15s. 

TIN has latterly been firmer due to larger deliveries to 
Europe and an expectation of a large consumption. More- 
over another bullish feature was the fact that the world’s 
visible supply fell off 2,214 tons in June to 15,831 tons. 
In May there was an increase of 2,529 tons. World supplies 
a year ago at this time were 19,979 tons. In London on 
the Ist inst. spot standard advanced £1 17s. 6d. to £275 17s. 
6d. and futures rose £2 5s. to £273 15s. on sales of 50 tons 


of spot and 900 tons of futures; spot Straits advanced £1 


17s. 6d. to £283 7s. 6d.; Eastern c.i.f. London was up £2 
to £280 10s. on antes of 100 tons. To-day London spot and 
futures, £273 12s. 6d. 


LEAD has latte rly been quiet. Producers, however, are 
not disposed to sell for delivery beyond August. East St. 
Louis was 8.05 to 8.10e. on the Ist inst. and New York 
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8.25c. ‘lee declined 3 7s. 6d. on the Ist j inst. to £30 Is. 3d. 
for both spot and futures on sales of 450 tons of spot and 
700 tons of futures. To-day London spot and futures £30. 

ZINC.—Galvanizers it appears of late have been quietly 
buying direct, a fact that partly accounted for the recent 
firmness of prices on the basis of 7.20c. East St. Louis. Lon- 
don fell 2s. 6d. to £33 11s. 3d. for both spot and futures on 


sales of 100 tons of spot and 650 tons of futures. London 
spot and futures to-day, £33 10s. 

STEEL.—A big event was the new “high” on United 
States Steel common of 14334 on June 30. It was taken 
to mean that the steel trade was in no bad shape, to say 
the least. Consumption was considered good. June sales 
were larger than those of May. Consumers were forced 
to buy. They had been holding off for lower prices. Some 


producers will not contract ahead further than for July- 


August. Some makers of cut nails have advanced prices 
$2 per ton to $2 85 per 100 lbs. in carlead lots and $2 95 
in less than carloads. Billets re-rolling were nominally 


$35 to $36; billets, forging, $41 to $42; sheet bars, $36 to 
$37; slabs, $36; wire rods, $45 to $46. The half year’s 
output of steel ingots was 24,500,000 tons, or 1,000,000 tons 
larger than ever before in the same period. A rise of nearly 
10% over the total of June last year excites remark. Larger 
specifications, as a rule, were reported in June than in 
May. Buying is apparently proceeding in ascending steps. 
May’s total was larger than April’s and June’s was larger 
than May’s, a fact not changed by some decrease in the 
latter part of June. Some irregularity in prices is never- 
theless reported; 1.90c. for plates was supposed to be fixed 
and unalterable. Yet it is said to be shaded now and then. 
Connecticut bought, it seems, at 1.80ce. prompt and 1.85c. 
July-August on no very heavy tonnage, either. 

PIG IRON has recently sold on a considerable scale. New 
York sold last week it seems 50,000 tons. The Atlantic sea- 
board north of Baltimore, it appears, sold 100,000 tons. 
But prices were lowered to stimulate business. Buffalo 
quoted $18 50 to $19 and eastern Pennsylvania was sold, it 
is said, to New England, where competition was sharp at as 
low as $20 50, though nominal quotations were $21 to $21 50. 
Chicago was $21 to $21 50 nominally. Later there were 
reports of large purcha es. The American Radiator Co. ap- 
pears to have recently set the pace in the buying. Enthusi- 
asts predict the best business in two years. Sales by New 
York State furnaces have been large, chiefly to New England. 
which will buy if prices are made “‘right.’’ Philadelphia for 
the week ended June 23 imported 8,000 tons, including about 
3,000 tons each from England and India. June output was 
107,825 tons per day, against 112,304 tons per day in May 
and 89,115 in June last year. 

WOOL has met with a little better inquiry, but business 
was restricted by the steadiness of prices. Buyers continued 
to take only what they need in the immediate future. Ohio 
and Pennsylvania fine delaine, 43 to 44c.; % blood, 43 to 
44¢.; 3.8 blood, 42 to 43e.; 44 blood, 42 to 43c.; Territory 
clean, basis, fine staple, $110 to $1 12; medium French 
combing, $1 to $1 05; clothing, 95 to 98e.; % blood staple, 
97 to $1; % blood, 87 to 90e.; 4% blood, 77 to 80c. Texas, 
clean basis, fine 12 months, $1 10 to $1 12; 8 months, 98 
to $1 10; fall 85 to 87e.; Pulled scoured basis, A super, 90 
to 95e.; B, 80 to 85e. In Boston trade has recently fallen 
off. As the tone became stronger buyers withdrew, as 
Australian prices in some cases advanced 5%. Bradford 
has been firm. At the West business has increased at prices 
which seemed to have an upward tendency. The rail and 
water shipments of wool from Boston from Jan .1 to June 24 
inclusive, were 92,874,000 lbs. against 77,683,000 in the same 
period last year; receipts from Jan. 1 to June 24 inclusive, 
were 193,248,257 lbs. against 149,878,900 Ibs. in the same 
period last year. The strike of 40,000 cloak makers in New 
York certainly does not help matters in the wool trade. 

Imports of mohair at Boston were heavy last week. Entries 
total almost 3,000,000 Ibs. the bulk coming from South 
Africa and the remainder from Turkey. This quantity alone 
is about 1,000,000 Ibs. more than the total imports for 1924 
at the ports of Boston, New York and Philadelphia. Total 
imports of mohair for the year to date at these points are 
over 7,000,000 Ibs. as against 1,000,000 for the corresponding 
period last year. At Brisbane, Australia sales opened on the 
29th inst.; average selection; good wools lower by about 5%; 
others unchanged. Melbourne reports wool exports for the 
11 months period from July 1 1925 to May 31 1926 as 2,559,- 
000 bales from Australia and 596,000 from New Zealand, 
comparing with 1,666,000 and 552,000 bales respectively in 
the corresponding pe riod of the year before. Perth sales 
have been set for September 21st instead of Sept. 28th. 
Australian cables stated later that Adelaide wool sales dates 
have been changed as follows: Sept. 10 and 24th, Oct. Sth 


and 29th; Nov. 19th and probably Dee. 17th. Boston 
quotations were as follows: 

Ohio and Pennsylvania fleeces: Delaine, unwashed, 44 to 45c.; 4 blood 
combing, 43 to 44c.; % blood combing, 43c.; fine unwashed, 38 to 39c. 


Michigan and New tor fleeces: Delaine unwashed, 43c.; 
ing, 42c.; % blood combing, 42 to 43c.; 
unwashed, 36 to 37c. Wisconsin, Missouri and average New England, 
l4 blood, 40 to 42c.; % blood, 42 to 43c.;: 4% blood, 41 to 42c. Scoured 
basis, Texas, fine, 12 months (selected), $1 10; fine, 8 months, 85c. Cali- 
fornia northern, $1 05; middle county, 95 to 97c.; southern, 75 to SOc. 

Oregon, Eastern fine staple, $1 10; fine and fine medium clothing, 90 to 
95c.; Valley No. 1, 93 to 95c. Territory, Montana and similar fine staple, 
to $1; %% blood combing, 85 to 87c.: 
, Dulled delaine, $1 25: AA. $1 10 to $1 12; 
supers, 90 to 95c. Mohair, best combing, 


55 


50 to 55c. 


lo blocd comb- 
14 blood combing, 42 to 43c.; fine 


choice, $1 10; blood combing, 98c. 
4 blood combing, 75 to 78c.: 
fine A supers, $1 10 to $1 15: A 
.; best carding, 


75 to 78c 
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COTTON. 
Friday Night, July 2 1926. 

THE MOVEMENT OF THE CROP, as indicated by our’ 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
53,126 bales, against 52,469 bales last week and 80,676 
bales the previous week, making the total receipts since the 
Ist of August 1925, 9,456,366 bales, against 9,091,015 bales 
for the same period of 1924-25, showing an increase since 
Aug. 1 1925 of 365,351 bales. 














Receipts at— , Sat.-; Mon. ; Tues. | Wed. ; Thurs.| Fri. Total 
Galveston... _- 1,475; 2,239) 2,741 901 | 1,079 586) 9,021 
Houston. _-_-_--_-_- aoe Po eee 8.705) 4,156] ...-.- 13,629 
New Orleans_- 2,037| 2,800| 3,257| 5,142) 242} 1,374! 14,852 
"ass 305 | eee aes 68 740 
Savannah___ 255! 1,735) 2,392 906) 414) 1,996; 7,698 
Charleston. ___- 1,214 193 423 176) 9S 367| 2,471 
Fes ere 32 9) 7 6 54 
Norfolk. ____. 455 290 381 381) 1,091 246, 2,844 
New York__-_- ne | | a ee SE ‘civ ot 519 
"eae 76 448) eee See 730 
de Pest Fed Peers Ga sssase 518 
Totals this week_| 6,585! 7,804! 9,426) 16,527! 8,141! 4,643! 53,126 














The following table shows the week's total receipts, the 




















total since Aug. 1 1925 and stocks to-night, compared with 
last year: 
1925-26. . 1924-25. Stock. 
Receipts to |—— 
July 2. | This — Aug, This |Since Aug 
| Week. 1925. | Week. | 1 1924. 1926. 1925. 

Galveston_—.-.-.-- | 9,021|3,014,818| 3,395/3,619,968| 260,342 66,660 
TE CG ccases) aacewa 18 234 ----| 61,98 4, 3 
Houston 13,629)1,759, -_ 4,725)1,  c«tiecsl saunas 
Port Arthur, &c__| _._...] | __/__. ES Ee aes a ae 
tt Orleans... _- 14,852|2,349, 277] 4,389/1,898,492) 174,014 86 036 
SE A! eee aS ant a_i tannin «ane 
DG cncasces 740 236.166) 467) 151,401 3,629 1,369 

DR ccacnwel eteeud aS. = CC aS ae 
Jacksonville ....-| ._.._- 3,116) -..- 3, 371 334 
Savannah _-_---_- 7,698 970: 313) 586| 618,871) 31,688) 10,741 
PE céneuel small Pee 7 cuienael «aa 
Charleston ----.-- 2,471) 331,623) 2,169) 273,915 21,176 8,009 
Georgetown _....| -._.-- anit init cheat Aes) | ake eae 
Wilmington ----- 54] 125,557) 308] 135,366 13,339 11,276 
a 2,844) 470,333) 1,076 388,419 63,1 8 405 
N’port News, &c.| _..._.| —.-.--| casa caches #aatk abies 
New York. ....-.- 519| 53.706. 163} 23,727| 48,843) 120,402 
eae 780| 42,641) 636) 38,483 5,101 1,307 
Baltimore _ - - - --- 518 42,516 600 34,325 1, 1,338 
Philadelphia .....| ...-.-.- 9,774 = ,045 5,148 3,655 

Te. «oscece ' §3,12619 456,366! 18,514'9,091,015! 632,156| 339,535 











~ In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 









































Receipts at— | 1925-26.| 1924-25. | 1923-24. | 1922-23. | 1921-22. | 1920-21. 
Galveston___ - 9,021 3,395 3,233 4,506} 21,340) 40,944 
Houston ___- 13,629 4,725 244 90. 966 21,861 
New Orleans. 14,852 4,389 7.328 4,245 16,277 3,120 
Mobile -__-_~.-- 740 467 .241 &94 971 2,671 
Savannah. 7,689 586 4,510 4,734 7,352) 15,298 
Brunswick a ana POL Se  wssaneel <«stee 
Charleston... 2,471 2,169 523 422 905 575 
Wilmington _ 308 1,054 4,021 719 1,390 
Norfolk _ ~~~ - 2,481 1,076 1,762 2,590 924 2,273 

a eer était 19 samessl «tnnae 36 

Al others ___- 1,817 1,399 1,869 2,151 6,730 2,018 
Tot. this week 53,126 18,514 21,783 24,472 56,184] 100,186 
Since Aug. - 9, 45635619 .091 ,015'6.612 90815 663 ,020'15 .976.817'6,432.310 
reach a total 


The exports for the week ending this — t 
of 120,790 bales, of which 23,565 were to Great Britain, 
19,530 to France, 24,117 to Germany, 16,464 to Italy, 
23,700 to Russia, 4 ,931 to Japan and China, and 8,483 to 
other destinations. In the corresponding week last year 
total exports were 42,013 bales. For the season to date 
aggregate exports have been 7,678,463 bales, against 7,874,- 
976 bales in the same period of the previous season. 

Below are the exports for the week: 































































































| Exported to— 
Week Ended $$ ——__—_—_ 
July 2 1926. Great Ger- lapan& 

Exports from— \Britain.| France.| many. | Italy. |Russta.| China.| Other. | Total. 
Galveston... -... 5.241 6,840, 6,411) 2,548 ainairt ----| 1,621) 22,661 
Houston -.-....-.-. 1,288) 4,352) 4,912) 1,959 maine pune 819} 13,330 
New Orleans. - - .---| 6,287) 1,114) 10,600) 23,700 10| 2,815) 44,526 
Mobile ........ 2,593 562 pinaiiatl aaa ain aces 283 438 
Savannah __..-.- .142| 1,439) 8,281 657 ones pion 764| 19,283 
Charleston --...-. 2,151 ----| 3,149 sivaie ----| 4,921 31; 10,252 
Norfolk. ......- 2,895 iacan asad ennui dese ----| 1,000) 3,895 
New York__...- 1,255 50 250 woe coon, 5 5 

TDetMlocccccss 23,565| 19,530) 24,117| 16,464) 23,700} 4,931) 8,483|120,790 
Total 1925_.... 11,010) 4,793) 15,919) 5,428 .---| 1,560) 3,303) 42,013 
Total 1924_.... 9,929! 9,582\ 16,3201 5,988) 8,050! 1,400! 2,488! 53,757 

From Exported to— 
Aug .1 1924 to ——-- 
July 2 1926.| Great Ger- Japané& 

Ezports Srom-—| Britain. | France. many. Italy. |Russta.| China. | Other. Total. 
Galveston... 569, 765 336, 518| 381, 487/211,078)| 27, 400 209 ,60 1/281 ,263/2,017,112 
Houston..__| 463,024/308,436|348,816| 145,678) 134,523/ 174,049) 151,214/1,725,740 
New Orleans) 513,521|188,887/271,618|237,091| 36,389}319,119|196,938) 1,763,563 
Mobile ...-- | 92,739} 10,915) 34,825) 1,000 ..--}| 1,500) 7,470, 148,449 
Jacksonville. 6,133 ----| 4,400 449 oneal socal Bs 12,457 
Pensacola... 8,966 758| 3,852) 8,258 ----}| 4,150 537 18,712 
Savannah...| 252,166) 20,859\310,010 657 ..--|171,531)| 77,161) 840,642 
Brunswick ..| ...... ahiiielan 400 eue acon eens dae 
Charleston. sy 384, 1,873)107,788 ona ..--| 61,576) 25,200, 275,821 
Wilmington - 9,000 ..--| 28,706) 50,600 eooe eess J 93, 
Norfolk... .-.} 138,318 100}116,951| 4,599 ..--| 17,150) 13,320, 290,438 
New York. 68,562) 23,937) 52,983) 26,736 ..--| 44,446) 54,442) 271,106 
Boston ...-- 5,060 aie ail 82 hikes anda cece] 6,000 12,651 
Baltimore...| ....-- 3,355 scoal Gee snes eune one 7,715 
Philadelphia | 973 100 1,294 wan eeu 303 2,770 
Los Angeles. 31,254) 2,900) 10,182) 1,164 -<--| 3,932 1,237) 50,669 
San Diego_- 5,402 scaiaee naan eta’ ines eseel Sees 6,903 
San Francisco! 1,275 int 100 intone ----| 81,264 250, 82,889 
ED abecdl «dacnas ones anid inined ..--| 56,820 300) 57,120 

ee (2,245, 542! |898, 638) 1673046/692, 964| 198,312 1145138) 824, 823) 7,678,463 

Total ‘24-25 2,526, 927| 888 474 1866847|699,740 216, 411/875, 284 801 293! 7,874,976 

Total '23-'24 1,665,213'711 ,232'1273884|510, '657/117,075 





574,936' 578,037 5,431,034 
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NOTE.—Erzports to Canada.—It has never been our practice to include in the 
above tables exports of cotton to Canada. the reason being that virtualiy all the 
cotton destined to the Dominion comes overland and it is impossible to get returns 
concerning the same from week to week, while reports from the customs districts 
on the Canadian border are always very slow in coming to hand. In view, however 
of the numerous inquiries we are receiving regarding the matter, we will say that 
for the month of May the exports to the Dominion the present season have been 
19,399 bales. In the corresponding month of the preceding season the exports were 
16,572 bales. For the ten months ended May 31 1926, there were 228,016 bales 
exported, as against 183,832 bales for the corresponding ten months of 1925. 


In addition to above exports, our telegrams to-night also 















































give us the following amounts of cotton on shipboard, not 
cleared, at the ports named: 
On Shipboard, Not Cleared for— 
Great Ger Other | Coast Leaving 
July 2 at— Britain.| France .| many. Foreign wise. Total. Stock. 
Galveston. _- 1,900] 1,700; 3,000) 9,800} 3.000| 19,400] 240,942 
New Orleans__| 5,290} 1,159) 3,030!) 11,132! 335| 20,946| 153,068 
Savannah _ - -- émhea ait tits a a mae 200) 200 31,488 
Charleston _ - ‘ a eee aa eS: 654) 654 ee 
eee DE Pattee hae iwa weed | ia 246 383 
Norfolk. WN AAR Cee ee Lo — 63°15 3 
Other ports.___| 3,000} 1,500) 1,000) 4,000 500| 10,000] 68.154 
Total 1926--| 10,436| 4,359) 7,030 24.932| 4,689) 51,446) 580,710 
Total 1925.-| 7.254) 5.634] 91067 20,743) 2,448) 45,146] 294,389 
Total 1924_-! 8.792! 3,267! 2,623! 22,0941 3,506! 40,282! 217,946 
Speculation in cotton for future delivery prior to the 


issuance of the Government report to-day was quiet and 
prices gradually declined. The report put the condition at 
75.4, against 75.9 a year ago, 71.2 two years ago and 73.5 
the ten-year average. It estimated the crop at 15,635,000 
bales, against 16,086,000 iast year. The acreage was esti- 
mated at 48,898,000 acres, against 48,090,000 planted last 
year and 46,053,000 picked. The effect of to-day’s report 
was to cause a decline in prices. At one time it amounted 
to 21 to 38 points from pre-Bureau and later selling. Still 
later there was a rally, on covering of shorts and trade 
buying. The actual decline after receipt of the report was 
not so marked as had been expected. The report itself in a 
sense cut both ways. The increase in the crop over pre- 
vious estimates was 135,000 to 200,000 bales. Not a few had 
expected 15,500,000 bales. Texas’ condition was 80, against 
64 a year ago. Many believe, too, that the crop looks better 
now than it did on June 25, the real date of the July 2 
report. They therefore paid less attention to the fact that 
there was a decrease in the condition of the Atlantic States 
as compared with last year of anywhere from 6 to 15 points, 
the greatest difference being in the Carolinas. Tennessee 
was 13 points lower than a year ago and Oklahoma 10 
points lower. But on the other hand the acreage was a big 
surprise. Everybody had been looking for a decrease of 
about 2%. Instead of that there was an increase of 1.7%. 
This includes an increase of 10% in Georgia, 8% in Mis- 
sissippi, 7 in Alabama, 4 in Arkansas and Arizona, 3 in 
South Carolina and 1 in North Carolina. Crop and weather 
reports to-day were in the main favorable, though there 
was still more or less talk about weevil and hoppers and 
poor fruitage in some parts of the belt. In the later trading 
there was a rally of 15 to 25 points. That left the decline 
for the day some 20 to 22 points on July and October, less 
than 15 on December, with later months either unchanged 
or 2 points higher, as in the case of May. 

Previous to the publication of the Washington statement, 
the price had been falling, owing to steady liquidation, 
fearing that it might be very favorable. Wali Street sell- 
ing was large enough to be conspicuous. At intervals of a 
day or two concentrated selling attributed to that quarter 
was large enough, i 25,000 bales in a day, to attract at- 
tention. It was mostly in the new crop months, Some other 
large interests were supposed to be closing out long lines 
after a period of waiting for things to improve. That was 
largely because of the breaking of the drought in the Caro- 
linas and Georgia and favorable crop reports from most 
parts of the belt It was denied that the hopper flea, of 
which so much has recently been said, was a serious men- 
ace to the crop. Rumors said that the weevil emergence 
was light. The objectionable rains in Texas and the South- 
west died down and finally ceased. Some estimates of the 
Texas crop are the largest on record. The weekly Washing- 
ton reports had recently been very favorable aside from 
the one drawback of admitted lateness of the plant by one 
to three weeks. Besides Wall Street and other influential 
interests, Liverpool and the South were steady sellers. The 
rank and file were bearish almost to a man. Another big 
crop would push the price nearer to the pre-war level. 
Mills’ margin of profit is small. Some New England mills 
stopped work. Curtailment is in force in Lancashire. The 
British coal strike presses harder and harder on British 
industry, after two months of it, and the Lancashire cotton 
industry certainly has not escaped. Moreover, the East- 
ern monsoon rains are unsatisfactory, though they are said 
to have been more copious of late in Broach and Perar in 
the West. In the main they have been scanty and have 
caused much uneasiness. The point was stressed that the 
poor monsoon hurt Lancashire’s trade with East India 
rather than that it endangered the East Indian cotton crop. 
Trade seemed to be in a bad way both at home and abroad. 
On advances buying died out. Speculation, aside from tired 
liquidation, fell to almost negligible proportions. 





On the other hand, the technical position was considered 
bullish. The market was short. It is to-day. The price is 
low. The crop is not made. It is one thing to estimate it 
at such and such a total on June 25. It is another thing to 
make such an estimate good on Aug. 25. July and August 
are the critical months. The last crop had an early start 
and beat the weevil. This crop is late. Moreover, a sum- 
mer without crop scares would be something decidedly un- 
usual. Temperatures have been too low. Some of the 
lateness has recently been overcome, but not all of it. There 
are complaints of rank growth of the plant in Texas. It 
makes some fear a sappy plant. Some reports insist, too, 
that the hopper flea has done no small damage in the 
Southwest and some in Georgia. Weevil reports have in- 
creased somewhat, though no serious damage has been 
done by the pest. But there are those who fear that a 
small emergence in cages will prove to be a very different 
thing from the pest emergence and depredations in the vast 
cotton fields of the South. That is. of course, the real test. 
Meantime consumers are not buying ahead. 

On Wednesday there was a decline due to pre-Bureau sell- 
ing and generally favorable weather and crop reports. On 
Thursday it was the other way about. Shorts deemed it 
advisable to cover, and after a brief and slight decline at 
the opening, due to good weather and a little liquidation, 
prices swung upward when shorts began to take profits. 
There was more or less talk about the prevalence of insects 
in seven States, even if they have done no particular harm. 
And after all, the Bureau report might prove to be a sur- 
prise. Wall Street covered quite freely and there was more 
or less scattered demand from shorts in other directions, 
At one time there were rumors of rains in southwestern 
Texas. They had no particular effect. It was simply a 
case of shorts who had profits, deeming it advisable to take 
them on the eve of the Bureau report, especially as there 
would be little time to act on the report after it was re- 
ceived at 1.30 p. m. here. And the Exchange would be 
closed on Saturday. 

To-day the ending was very steady. Final prices show a 
decline for the week of 34 to 48 points on July, October and 
December and 4 to 17 points on later months. Spot cotton 
closed at 18.25c., a decline for the week of 30 points. 

On July 1 the Chicago Board of Trade adopted a trading 
unit of 50 bales. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
June 26 to July 2— Sat Mon. Tues. Wed.Thurs. 
Middling upland___.....----- 18.70 18.70 18.50 18.40 18.40 

NEW YORK QUOTATIONS FOR 32 YEARS. 

The quotations for middling upland at New York on 

vears have been as follows: 


Fri. 
18.25 


1926 ....- 18.25¢.|1 d ° 15.35c. |1902 ----- 9.25c. 
1925 ..-.- 23 .80c.)1917 ----- 26.40c.|1909 _...-12.60e.)1901 ----- §.88c. 
1924 _....29.90c.|1916 __--- 12.90c. | 1908 - - - - - 11.40¢c.\1900 _.... 9.88c. 
1923 ----.27.85c.|1915 -..-- 9.60c.|1907 -----13.50c.| 1899 ....-. 6.12c. 
1922 ...-- 22 .05c.|1914 -----13.25c. | 1906 --- -- Oc. | 1298 ..--. A 
RUE encase 12.00c.}1913 --.-- 12.45c. | 1905 ----~- 10.00c.} 1897 ....- 7. . 
1920 .-~--39.75c.|1912 .---- 11.65c. | 1904 _---- 10.85¢.'1896 .- ..- Ac. 
1919 ..... 33 .40c.|1911 ..--- 14.70c. | 1903 ----- 13.00c. | 1895 -..-- 7.1.2¢ 


FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 


























Saturday, | Monday, Tuesday, |Wednesday.| Thursday, Friday, 
June 26. June 28. June 29. June 30 July 1 July 2. 
June— 
Range -. H _ —_-— A _ — — 
Closing.J— —— aa eee a SO 
July— | 
Range _ _|18.06-18.34 18.13-18.25 18.00-18.13 17.83-17.97|17 .82-18.00)| 17.54-17.¥3 
Closing .|18.18-18.20 18.18 ——(|18.00-18.02 17.88 ———|17.91 ———-|17.70-17.14 
August— 
Range - - 17.00-17.00 — _—_ —i—- — —)16 re 65\— — —/16.90-16.9) 
— 16.95 er ——|16.70 ——/|16.60 ——/16.85 ——/16.70 —— 
a.— 
Range..|—- —- —--—- - > >- > —|16.72-17.82|——-  —— 
PO. may 16.79 ——|16.72 ——-|16.48 ——|16 37. ——)16.82 ——/|16.50 —— 
Range - _|16.59-16.84' 16 .60-16.71/16.40-16 .58) 16 29-16 .41|16.26-16 .45)|16.04-16.42 
Closing -| 16 .69-16 .71/| 16 62-16 64/16 .40-16 .43| 16 .29-16.30) 16 42-16 .43)16.20-16.23 
Noo.— 
Range..|—- —- — a iil i -l - 
Closing .|16.66 ——-/|16.58 ———/16.37 ——/16.26 ——/16.36 -———/16.19 —— 
Range - _|16.50-16.75|16.54-16 65/16 .35-16.48) 16.22-16 .34)16.19-16.35 16.00-16.35 
, Closing _|16 .63-16 .64|16.54 ———/|16.35-16.38) 16 .22-16.24/16.31-16.32 18. 18-16.20 
‘an.— 
Range - .|16.33-16 .48)16.26-16 .42/ 16 .09-16.20)15.97-16 .08| 15.97-16.13) 15.90-16.20 
Closing ._|16.37 ———|16 .26-16.29|16 .09-16 .10)15.99-16 .02)|16.11-16.13)16.11-16.12 
Feb.— 
Range..|— — —|—- —- —-|- - oh Or? el —_ — 
Closing .|16.46 ——/16.34 ——|16.18 ——/16.07 ——/16.21 —— —|16.20 — 
March— 
Range - _|16.50-16 65/16 .43-16 .55| 16 .28-16.37|16 .16-16 .26)16.15-16 .32/16.08-16.41 
Closing .|16.56-16 .59)16.43-16 .45 mapiage aiaiage 16 .31-16.32|16.30 ——— 
April— 
Range../—- —- —|—- -—- — _ —|— — << 
Closing .|16.65 ——|16.52 ——/16.36 —— 16. 25 —|16 39 — —116.40 —_ 
May— 
Range - .|16.66-16.80 16 62-16 .70 16 43-16 .55 16 .30-16 .41|16.27-16 .48) 16.25-16.57 








Closing 16.74 ———- 16.62 ———'16.44 ——~'16 33-16 .34'16.48 ———'16.50 


Range of future prices at New York for week ending 
July 2 1926 and since trading began on each option: 




















| Range Sar Week. Range Since Beginning of Optino. 
June i a POR dt 18.10 Apr. 20 1926)21.20 Sept. 12 1925 
July 1926..|17.54 July 3| 18.34 June 26/17.45 June 14 1926\ 24.72 Aug. 17 1925 
Aug. 1926. -|16. -65 June 3017.00 June 26) 16.58 June 12 1926\22.00 Oct. 8 1925 
Sept. 1926_.\16.72 July 1) 16.82 July 1:16.20 June 15 1926\20.97 Oct. 14 1925 
Oct. 1926- - |16. 04 July 2 16.84 June 26/16.04 July 2 1926|/19.70 Nov. 6 1925 
Nov. 1926. .|....-- ‘ _..|16.38 June 19 1926. 18.20 Feb. 5 1926 
Dec. 1926__|16.00 July 2 16. 75 June 26 16.00 July 21926 18.50 Jan. 4 1926 
Jan. ity 15.90 July 216.48 June 26 15.90 July 2 1926.17.94 Feb. 5 1926 
Nt ave ep Dame ase: 16.85 Apr. 27 1926/16.85 Apr. 27 1926 
Mar. 1927- |i. 08 July 2:16.65 June 26 16.08 July 2 1926) 17. .91 May 10 1926 
BED. Gl bclesétae sechewdlsotsee.s00n0es edie tebtbeebadnmene Ghimaacd 
sdew 1927_.'16.25 July 2/'16.80 June 2616.25 July 2 1926.17.75 June 3 1926 
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THE 


THE 


VISIBLE SUPPLY OF COTTON to-night, made 


as 


up by cable and telegraph, is as follows. Foreign stocks, a 
well as afloat, are this week's returrs, and consequently 
all foreign figures are brought down to Thursday evenings 
Sut to make the total the complete figures for to-nigh 
(Friday we add the item of exports from the United States 
including in it the exports of Friday only 
July 2 1926 1925 1924 1923 
Stock at Liverpool bales B44 OOO §90 000 516.000 $54,000 
Stoch it London 3.000 2 O00 
Stock at Manche r G2 O00 G0) O00 54.000 42 000 
Total Great Britalr 92H, OOD 783 000 570.000 198 OGD 
Stock at Hamburg i 6 000 19.000 
Stock at Bremer 161,000 184.000 133,000 47 000 
Stock Havre 150.000 137.000 RH O00 57.000 
Stock at Rotterdan 2.000 § 000 14.9000 § 000 
Stock at Barcelona 78 000 75.000 94 O00 RT] O00 
Stock at Genoa 227 COO 18.000 12.000 9 OOO 
Stock at Ghent 25 000 4.000 15.000 
Stock at Antwerp 2 OOO 1.000 3,000 
Total Continental stock 414.000 147.000 350.000 237 .000 
Total European stocks 1,439,000 1,230,000 920.000 735,000 
India cotton afloat for Europe 76,000 119,000 111.000 80) O00 
American cotton afloat for Europe 236,000 163.000 169 000 119.000 
Egypt, Brazil,&c..afleatforEurope 150,000 117,000 101,000 17 O00 
Stock in Alexandria, Egypt 235 000 76.000 77.000 165.000 
Stock in Bombay, India 658.000 711 O00 732,000 591 000 
Stock in | S. Ports 632 156 339 535 258.228 275,116 
Stock in It S interior towns G87 093 213,754 256.315 341.666 
I S. exports to da! ] 545 133 
Total visible supply 4.314.794 2,969,422 2.624.543 2,343,782 
Of the above, totals of American and cther descriptions are as follows 
American 
Liverpoo! stock bales 189.000 138.000 222 000 170,000 
Manchester stock 78.000 RT O00 13.000 23 000 
Continental stock 339,000 348,000 247 000 144,000 
American afloat for Europe 236 000 163.000 16 9 000 119,000 
{ S. port stocks €32,156 339 535 258 .228 275,116 
U.S. interior stocks 987.095 213,754 256.315 331,666 
U.S. exports to-day 1 545 133 2 
Total American 2.762.794 1,583,422 1,195,543 1,062,782 
Kast Indian, Brazil, &¢ 
Liverpool stock 345,000 252,000 294,000 284.000 
London stock 3,000 2.000 
Manchester stock 14,000 9 000 11.000 19,000 
Continental stock 74,000 99 000 103 000 93 000 
Indian afloat for Europe 76,000 119,000 111.000 89.000 
Egypt, Brazil, &c., afloat 150,000 117,000 101 OOO 17 O00 
Stock in Alexandria, Egypt 235,000 _t6 000 77,000 165,000 
Stock in Bombay, India 658 000 711,000 732.000 591.000 
Total East India, &c 1,552,000 1,386,000 1,429,000 1,281,000 
Total American 2 762 794 1,583,422 1.195.543 1,062,782 
Total visible supply 1,314,794 2,969,422 2.624.543 2.343.782 
Middling uplands, Liverpool 9 26d 13.35d 15.92d 15.62d 
Middling uplands, New York 18.250¢ 23.80¢. 29.75c. 28 .05e. 
Egypt, good Sakel, Liverpool 17 .25d $5.00d 24.15d. 17 .15d 
Peruvian, rough good, Liverpool 16 .00d 20.75d 24.00d 18.75d 
Broach, fine, Liverpool & 05d 11 .80d 12.70d 12.70d 
Tinnevelly, good, Liverpool & 60d 12.20d 13.85d 13.85d 


Continental imports for past week have been 97,000 bales. 


The above figures for 1926 show a decrease from last 
week of 193,415 bales, a gain of 1,545,372 over 1925, an 
increase of 1,690,251 bales over 1924, and an inerease of 
1,971,012 bales over 1923. 

AT THE INTERIOR TOWNS the movement—that is. 


the receipts for the week and since 
the week and the stock to-night 
corresponding periods of the 
below: 


Aug. the shipments for 
, and the same items for the 


previous year, is set out in detail 


y 21926 Vovement to July 3192 
Tow? Rece / hip tock Recs wf } jock 
ment Juy ment Juy 
Weel Week , Week ‘ n Week 3 
Ala., Birming'n 271 07 954 35S 1,820 4 54 S15 i4 Oo 
hufalua 1s 21,974 30 2 S47 2 19,508 nf 1,175 
Montgomery 248 104,111 992 12,207 14 B2.AD FOO 5.44% 
Selina 41 80.746 $24 5.573 30 64 4232 »RS 
Ar} Helena | «101,894 401 21,554 63.20 xs 1.047 
Little Rock 14 231,118 749° 35.55 % 205.9 187 2 81 
Pine Bluff $7 182.070 2,598 35,57 126.214 Oo} 4.384 
Cia Alban 7.014 2.005 SO] on 1.095 
Ather 42 38,803) 2,842 2,741 7 2 52 at | 1.7 
Atlanta 1.216 233,27 wie 22 TO 722, 227,080 2.146 9 42 
Augu 2.075 462.171 IS] tS 186 1,157 235 l 2.31 7.215 
Colurebu ea SS 507 HO2 1,267 76 S87 81 
Macon 11 72,363 126 5,643 12 19 148 ry 5 O22 
tome 135 #014 200 9,783 17.449 ; 4 8f8 
Li Shreveport 27, 168,1 189 17,292 102.200 100) 
Miss.,Columbu 16,857 1.730 :7. 189 17% 
Clarksdale 387 236.759 > 4% 54.200 2 112.271 25 2.154 
Greenwood 123) 224,510 1,527 51,694 1) 135,117 54 «5251 
Meridi 7 69.402 TOO 5.499 ‘ 7.880 j 1 ) 
Natchez re 58.631 402 4.504 ; 12.72 1¢ - 
Vieksb 12 5A S35 22) 11.967 81.705 148 7 
Yazoo Cit i 52.989 151 10.156 5 140 g 283 
Mo., St.-Lo 6.02 725.271) 6.36 13,536) 1.814) 743.438! 2.170 3.877 
N.C’. Greensb 1.1 71.5909 MS 19.145 70 73.058 "gar 6 349 
Raleigh Lin 41 036 200 2.817 f & 374 as 
Okla., Altus 4) 144.763 166 6043 218.619 165) 1.086 
Chickasha 171 195,105 TOO) «66,960 l 156.341 111 ro] 
Oklahoma 162) 172,541 1,083 18.396 5 140013 “4 6 
8.C’., Greenvill 1.702 $14,790 094 37.234 SIF 246.818 4.770 20.525 
Greenwood 912 2.682 13.264 “4446 
renn..Memphi 16,033 1,944,508 25.899 188 G20 1,653 1.287.616 » a7 14.727 
Nashville 4] 4.47¢ 16 620 O50 % ® rs 
Tex., Abilene a) 87.56 240 71,387 14, 
Brenhatr 25 6,200 ) 5934 F 23.261 3; 3 GOR 
Austin 12,727 15 34.609 3 
Dallas 282 166.064 1.070 11,900 10 196.170 10 ] 641 
Houston 11,488 4,828,823 26,323 314,056 3.038 4.729.391 10.785 84.646 
Paris 36 «114.674 $2 $39 O3 516 10 
San Antonio 2 26,133 1 192 65.778 545 
Fort Worth 229 96 905 602 5,040 159,248 7 363 


Total, 40 towns 43,65311547967 85,673 987,093) 10.210 10104607) 29,.871213,754 





The above total shows that the interior stocks have de- 
creased during the week 44,089 bales and are to-night 

773,339 bales more than at the same period last year. The 
seasione at all the towns have been 33,443 bales more than 
the same week last year. 
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\RAKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement 
For the convenience of the reader, we also add columrs 
which show at a glance how the market for spot and futures 

lose d or ame davs 

Futures SALES 
Spot Mark Market 
Closed Closed Spot Contr '¢ Total 

Saturday Steady, 15 pts. adv_|Very steady 

Senile Steady unchanged Easy 

Tuesday Quiet, 20 pts. dec Easy 

Wednesday. Quiet, 10 pts. dec Steady 
Thursday Quiet unchanged Very steady 28,900 28,900 
Friday Quiet, 15 pts. dec Very steady 

Total ' 9& GOO) 258,900 

OVERLAND MOVEMENT FOR THE WEE AND 
SINCE AU¢ | We give at a statement tn gy the 
overland movement for the week ind since Aug. 1, as made 
up from telegraphic reports Friday nig! The results for 
the week and since Aug. 1 in the last two vears are as follows: 

1925-26 1924-25 

Jury 2 Since Since 
Shipped Week Aug. 1 Week Aug. 1. 

Via St. Louis 6.363 706.938 2.170 714,014 

Via Mounds A 2 500 305.617 325 256.515 

Via Rock Island . 10.312 314.349 

Via Louisville 357 61.961 122 49.716 

Via Virginia points 1.618 240,258 3,600 242 299 

Via other routes, &c 6.4300 422.756 5,954 197 .434 

Total gross overland 20,138 1,777,842 12,171 1,794,327 
Deduct Si an ent 

Overland to N. Y sjoston, &c 1,817 159.716 1,399 100.028 

[Bevery interior towns $12 25,555 393 _26 830 

Inland, &c., from South 15,673 829,716 10.020 700, 518 

Total to be deducted_ 17.902 1,005,987 11,812 376 
Leaving total net overland * 2.236 771,855 359 966 951 


* Including movement 


The 


by rail to Canada. 


foregoing shows the week's net overland movement 


this vear has been 2 236 bale avainstl 359 bales for 
the week las vear, and thet for the season to date the 
aggregate net overland exhibits a decrease from a vear ago 
of 195.096 bales. 
1925-26 1924-25 
In Sight and Spinners Since Since 
Takings. Week. Aug. 1 Week Aug. 1. 
Receipts at ports to July 2 53,126 9,4: 56, 366 18,514 9,091,015 
Net overland to July 2 2,236 771.855 359 966 951 
Southern consumption to July 2 000 4,500,000 85,000 4,230,000 
Total marketed 135,362 14,728,221 103,873 14,287,966 
Interior stocks in excess *44,089 930,958 *21,115 28 ,222 
Excess of Southern mill takings 
over consumption to June 1- 155,510 105,921 
Came into sight during week 9) .273 ; 82,758 
Total in sight July 2 16,114,689 14,722,109 
North spinners’ takings to July 2. 22,221 1,890,030 96.336 1,965,851 


*] Nec rease 


ievemont into sight in previous years: 
Weel Bales 


Since Aug. 1— Bales 
1924—July 5 87.590 1923 11,444,298 
1923—July 6 124,447 1922 11,224,254 
QUOTATIONS FOR MIDDLING COTTON AT 
OTHER MARKETS.—Below are the closing quotations 


for middling cotton at Southern and other prineipal cotton 








markets for each day of the week: 
“ 
| Closing Quotations for Middling Cotton on 
Week Ended 
July. 2 Saturday Vlonday Tuesday. Wed’ day ,~Thursd'y Friday 
Galveston 17.95 17.90 17.70 17.55 17.55 17.45 
New Orleans 17.66 17.70 17.55 17.41 17.37 17.41 
Mobile 17.25 17.25 17.13 17.00 17.00 16.88 
Savannah 17.49 16.68 17.51 17.13 17.16 16.94 
Norfolk 17.88 17.75 17.50 17.25 17.38 17.13 
Baltimore 18.20 18.05 17.95 18.50 17.85 
Augusta 17.69 17.69 17.50 17.38 17.38 17.1 
Memphis 17.25 17.25 17.20 17.00 17.00 16.75 
Houston 17.80 17.80 17.60 17.40 17.40 17.15 
Little Rock 17.35 17.35 17.25 17.10 17.10 17.00 
Dallas 17.60 17.60 17.45 17.30 17.35 17.20 
Fort Worth 17.55 17.40 17.25 17.30 17.15 
NEW ORLEANS CONTRACT MARKET.—The elosing 
quotations for leading ecntracts i the New Orleans cotton 
market for the past week have been as follows 
| i 
Vv | Ws iy 
2 28.1 J ’ [ ! / 2 
— 
July 17.41 bid 17.45 bid 17.30 bid 17.17 bid 7.14-17.16 
August 16.81 bid 16.61 bid 16.46 bid 16.32 bid 17.22 bid 16.37 bid 
September, 16.50 16.35 16.19 16.09 16.47 bid! 1 is 
October 16.40-16.42 16.25-16.28 16.09 15.99-16.00 16.19 SS-15.89 
November, 16.40 16.25 16.09 15.99 16.09-16.10 
December. |16.30-16.32 16.15 16.02-16.03 15.87-15.58 16.09 15.84-15.85 
January 16.27 16.10 bid 15.95 15.83 15.99-16.00 15.83 bid 
February 16.27 16.10 15.95 15.83 15.98 15.83 
March 16.31 bid 16.15 bid 16.00 bid 15.86 bid 15.98 15.95 
April... - - 16.01 
May..-«2«/16.38 16.25 bid 16.10 bid 15.96 vid _ 15.95 bid 
Tins a- - - -« — - 16.07 bid - 
Tone 
Spot Steady Quiet | Quiet Quiet Quiet Quiet 
Options Steady ' Steady | Steady Steady Steady Steady 
| . . » , a al 
WEATHER REPORTS BY TELEGRAPH .—Reports 


| to us by telegraph this evening indicate that the weather 


during the week has continued to be generally favorable for 
cotton in most sections of the Cotton Belt. Temperatures 
the early part of the week were rather low but the latter part 
have been higher. There have been showers or rains during 


the week in nearly all sections and precipitation has been as a 
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rule moderate to light. 


ress. 
Tezas.—The cotton fields in this State had another good 
week. The plants are in very good shape. Fleas are making 


their appearance, but very little damage has been done so 
far. Early plant blooming generally except in the north- 
west T he crop has made ver) y good progress an d the gener: il 
condition is fair to vi ry good. 

Mobile, Ala. 


The weather 
rr , . 
[here were good rains in the 


sare 


vorable. 
The rest 


} ~~ —— * 
has been generally fa 
interior on Monday. 





of the week was clear with cold nights and hot days. One 
hail storm did considerable damage in a small area. Weevil 
are Increasing steadily but not rapidly. 
Rain R nia Ther ometer 

Galveston, Texas__.._... adr high SS low 74 mean &l 
Abilene dr} high 94 low 66 mean &O 
Brenham .. 1] day 0.24 in high 94 low 6f mean SO 
Brownsville : 5 day 2.12in. high 92 low 72 mean S2 
Corpus Christi : " days 0.46in high Of low 74 mcan S2 
Dallas 2days 0.92in high 9 low 68 mean s&s] 
Henrietta - - : l day 0.50in. high @ low 64. mean 72 
Kerrville... - dry high 9 low 58 mean7 
Lampasas - - dry high 96 low 5S mean 77 
Longview -__ - - ‘ 2days 1.18in. high 94 low 58 mean76 
Luling _ - ary high SOS low 70 mean S84 
Nacogdoches z 2days 2.12in high SS low 62 mean 75 
Palestine. 2days (0.14 in. hizt 92 low 66 mean 79 
Paris e 1 day 0.16in. high 92 low 68 mean 80 
San Antonio 1 day 0.70in. high 94 low 70 mean 82 
Weatherford : ‘ 2days 0.22in. high 92 low 60 mean 76 
Ardmore, Okla dry high 96 low 63 mean 80 
Altus = dry hich 99 low 64 mean 82 
Muskogee ick ..1 day 0.39 in. high 92 low 61 mean 77 
Oklahoma City dry high 96 low 61 mean 79 
Brinkley, Ark 1 day 0.48 in. high 100 low 52) mean 76 
Eldorado. _ _- 2days 0.70in. high 97 low 59 mean78S 
Little Rock_- = 1 day 0.41lin. wigh 97 low 62 mean 8S 
tine Bluff. : 1 day 1.40in. niga 101 low 58 mean 8&0 
Alexandria, La dry nigh 99 low 60 mean 80 
i ee at 1 day 1.00in. hign 95 low 63 mean 79 
Shreveport . : 2days 0.70in. high 96 low 66 mean 81 
Okolona, Miss- 2days 1.32in. high 97 low 57 mean 77 
Columbus - - - - 1 day 0.59in. high 99 low 61 mean 80 
Greenwood _-_ -_..--_- ..1 day 0.54in. hign 99 low 57 mean7s8 
Vicksburg _ _ - dry high 94 low 6S mean &l 
Mobile. Ala..... ..- 1 day 0.32in. high 96 low 9 mean &l 
New Orleans- ~~~. -- 2days O0.85in. nigh - low mean 83 
Decatur. = $days 09.58in. high 93 low65 mean 79 
Montgomery ate 3days 0.28in. high 95 low 66 mean &l 
Selma ‘ 1] day 0.29in. high 95 low 66 mean &il 
Gainesville, Fla 6days 3.12in. high 91 low 68 mean &0 
Madison : 6days 2.44in. high 92 lew 69 mean &1 
Savannah, Ga_____ ‘ 6 days 3.66in. high 92 low 70 mean 8&1 
Athens 2days 0.98in. high 96 low 60 mean 7S& 
Augusta 2days 3.52in. high 94 low 68 mean 8&1 
Columbus 4days .27in. high 92 low 67 mean SO 
Charleston, 8, C 3days 3.35in. high 88 low 70 mean 79 
Greenwood _ 2days 0.23in. high 94 low 64 mean 79 
Columbia... .... 3days O0.50in. high — low 66 mean 
Conway 3days 2.90in. high 95 low 68 mean &2 
Chariotte, N. C_ 1 day 1.20in. high 94 low 62 mean78 
New bern _ _ - 3days 2.24in. high 91 low 66 mean 79 
Weldon_. .- 2days 0.68in. high 96 low 60 mean 7& 
Memphis __-_-—- 2days 0.34 in high 97 low 60 mean 79 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
S$ a.m. of the dates given: 

July 2 1926. July 3 1925 
Feet. Fee 

New Orleans... _-- Above zero of gauge. 3.3 2.8 
Memphis ....--Above zero of gauge. 14.4 13.8 
Nashville , ...Above zero of gauge 9.9 8.6 
Shreveport _ — ; Above zero of gauge. 11.4 7.3 
Vicksburg Above zero of gauge_ 20.1 18.9 

RECEIPTS FROM THE PLANTATIONS.—The fol- 


‘ 1 1 
lowing table indicates the actual movement each week fr 

















the plantations. The figures do not include overland re 
ceipts nor Southern consumption; they are simply a stat 
ment of the weekly movement from the plantatio of that 
part of the erop which finally reaches the market through 
the outports. 
Recetpis at Ports Stocks at Intertor Towns. Recetpte from Plantattone 
Week ———-— - —— —-- — —— - — -— —_ 
Ended 1926 1925. | 1924. 1926. ‘192! 1924. 1926 192 f 1924 
April 
2_.. 110.433 109,15 753.817 586.349 58.891 25,591) 17.88 
9..| 91,081 74,70 708,22 555.542 41,896 29.115 29,902 
16.. 104,943 74.51 630.68 517.534 49.891 10.204, 31.427 
23_.| 71.673 60.632 594.768 486.199 38,190 14,711 28,821 
30_.115.448 64,025 510,646 443,328 62,498 ____- 21,912 
May 
7.-| 76,810, 45,115 469,707 420,213 35.8457 4,176 21,157 
14..| 87.891 49,177 420,11 302.300, 45,251 nil 24.482 
21..| 73.225 44.08! 561,72 $72,553, 23.376) 3.91) 31,121 
28..| 65.277 44.085 340,620 347,017, 20,880, 4,73 24,888 
June 
4.. 89,807 31,997 43,.3771,224,992 312,296 333,056 13,273 3,673 29 416 
11_.| 47.642 21,739 35,702)1.186,780 285,662, 312,127, 9.520 14,773 
18 80.676 163 49,228)1,074.997 249,31 28 i 68 89 3.286, 20.752 
25 52,469 14,161 35,721)1,031,182 234,86‘ 266,789, 8,654 nil 18,8 
July 
53,126 18.514) 21,78 987.093 213,754) 256.315) 9,037 r 11.209 
The _— statement shows: (1 That the total receipt 


from the plantations since Aug. 1 1925 are 


10,313,617 | 
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Cotton as a whole mz vde good prog- | 





in 1924 were 9,136,683 bales, and 1923 were 6,533,729 | 
bales. (2) That although the receipts at the outports the 
past week were 53,126 bales, the actual movement from 
plantations was 9,037 bales, stocks at interior town 
having decreased 44,089 bales during the week. Last year 
receipts from the plantations for the week were nil bales 


and for 1924 they were 11,309 bales. 


WORLD SUPPLY AND TAKINGS OF COTTON. 
The following brief but comprehensive statement indicates 
at a glance the world’s supply for the week and 
since Aug. 1 for the last two seasons, from all sources from 
which statistics are obtainable, also the 


of cotton 


takings or amounts 


gone out of sight for the like period. 




















| 
Cotton Takings. 1925-26. | 1924-25 
Week and Season. - a 
Week. ason. | Week | Season 
V isible supply June Saree ( 1.508. 207 a ¥ Ig. 147 096 ae ae 
Visible supp BO RS pacer 2 342 887 | 2,190,493 
American in yan’ to Inly 2 91,273 16,114,689) 82,758 14,722,109 
Jombay recei ‘ts to July 1- . 29.000) 3,222,000 40,000 3,460,000 
Other in lia ship’ts to July 1__- 9,000 613,000 20,000 574,000 
Alexandria receipts to June 30- 6.000) 1,574,200 200) 1,415,800 
Other supply to June 30 *b_- 15,000 757,000 9,000 482,000 
, ee SI ipply RIA i caicinten dn ic uleeh nisl 4, 658, 180 24, 623, 776\3. 299 054 22.844, 402 
der ict— 
Visit le > Suppl y July 2 ~---<-/4,314,794 t. 314.794 2,969,422) 2,969,422 
Tot: il te kings to Ji ily 2a aes 343 686 20 308 982 ; 329, 632 19,874,980 
Of which American 252.686 14,394,782) 231.432/14,137,180 
Of which other _ _ 91.000 5.914.200 98200 5.737.800 
* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &¢. 


i This total embraces since Aug. 1 the 
Southern mills, 4,500,000 bales in 1925-26 and 4,230,000 bales in 1924-25— 
takings not being av ailable and the aggregate amounts taken by Northern 
and foreign spinners, 15,898,982 bales in 1925-26 and 15,644,980 bales in 
1924-25, of which 9,894,782 bales and 9,907,180 bales American. 

b Estimated. 


total estimated consumption by 


IN DIA ¢ OTTON MOVEMENT FROM ALL PORTS. 
T he receipts of India cotton at Bombay and a shipme nts 
from all India ports for the week and for the season from 


Lug. 1, as cabled, for three years, have been as follows 














1925-26 1924--25. | 1925-24 
July 1 _ - . 
Re ipis at Since Since Since 
Week Aug. . Week Aug. 1 Week Aug. 1 
—— aH i fab a - 
Bombay... ‘ | 29,00013 222 000! 40.00013,460 000! 13.00013 275.000 
For the Week. Since August a 
rports —— - —-—- ——_— —- -—— — 
from Great | ¢ ‘ont Jasent Great Conti- | | Japan & 
Britain. nent. |China.| Total. | Britain. nent. | China. Total 
Bombay— } 
1925-26 - - -| 8,000; 8,000, 16,000 50,000) 499,000)1,685,000\2 234,000 
1924-25. ..--| 6,000) 41 000) 47.000 70,000) 584 ,000)1 841 ,000!2 495 000 
1923-24- 1,000) 24,000) 24,000} 49,000 151,000) 935,000/1,515,000/2 601,000 
Other India- | | | 
1925-26 - 3 000; 6,000 9,000 107,000, 505,000) __.-- 613,000 
1924-25. 1000) 3 16,000 ..--| 20,000) 107,000) 467,000) 574,000 
1923-24- 1,000) 3,000 _ il 4,000, 129,000 495,000) . 624.000 
ee —-— —— —_$————— |} — —4 
Total all | } 
1925-26 3,000, 14.000 8 000) 25.000) 157,000.1,005,000'1,685,000)2 847.000 
1924-25 4.000, 22,000 41,000) 67,000 4d 000 1.051.000 1,841 000) 3,069,000 
1923-24 2.000 27.000) 24,000! 53.000) 280 000'1,430 00011, a 5 OO0'3 225 000 





According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week's receipts of 
11,000 bales. Exports from all India ports record a decrease 
of 42,000 bales during the week, and since Aug. 1 show a 
decrease of 222,000 bales. 


ALEXANDRIA RECEIPTS 
now receive weekly a cable of the movements of eotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corrésponding week 
of the previous two years. 


AND SHIPMENTS.—We 


Alezandria, Egypt, 1925-26. 192 | 1923-24 


June 30. 


Receipts (cantars) |! c 
This week. _. ‘ 30,009 1,100 |} 700 
Since Aug. 1- 7,864,250 _ 7,122,701 | 6,393,061 _ 

| 
This Since Ti | Since || This | Since 

Exports (bales Week.| Aug. 1 Week | Aug. 1.) Week one. -P 
To Liverpool 189,146) 3,000 194,651 214,662 
To Manchester, &c | 5,000 193,900 224,460 _|208 878 
To Continent and India 4 ,000/536,555 1,759,362 ,314 500 364,355 
of) eS — 150,845|| 2,000) 126 763 106,851 


Total exports. .---.- 9,000! 187 0, 18 || 6,7 7501908, 188'| 2,500'894,746 


Vole A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs 
This atement shows that the receipts for the week ending June 30 were 
30.000 cantars and the foreign shipments 9,000 bales. 
IANCHESTER MARKED. Qur report received by 
cable to-night from Manchester states that the market in 


Merchants are not 
We give prices to-day below 


arns is quiet, and in cloths is active. 
willing to pay present prices. 





and leave those for previous weeks of this and last year 
for comparison, 
1926 1925 
R14 Lh hirt-| Cotton 18'4 Lbs Shirt | Cotton 
32s Cop j\ings Common\| Middl'¢\ 32s Cop \ings, Common| Middl'g9 
| Twist to Finest Upl'ds| Twist. to Finest. | Upl'ds. 
April - J | 7 
1 P 15%al17 13.3 al3 6 10.16 |22'4a24 |17 1 al7 4 13.72 
9 1544a16%113 3 4136 | 9.99 |22'%4a24 |171 al7 4 13.23 
16 15 @21644|13 3 al3 6 10.13 |22\4a23%)|17 1 al7 4 | 13.39 
15 ale 13 3 al3 6 10.01 |26'4a2s8 iS 4 al9 0 | 17.70 
30 15 al6 132 414 5 9.94 |21'4422%!16 6 al7 0 | 12.98 
May 
7 15 16%'|13 1 al3 4 10.12 |21 a22 16 4 al6 6 17.37 
14 15%al7 13 2 al3 6 10.23 |20 a2) 16 3 al165 | 12.36 
21 l54atey 13.3 al3 6 10.21 |20'%4a21%|16 4 al7 4 | 12.84 
28 15'4,a17 13 2 al3 5 10.32 |20),421 16 4 al7 4 13.04 
June | 
1 15'\4al7 13.2 al3 5 10.33 |20'4421 16 4 al7 4 13.48 
11 154 @17 131 als 4 9.92 |20'4a21%/16 2 al6 4 13.36 
18 15 al6 131 al3 4 9.61 |}20'%@a21%|16 2 al64 13.62 
25 - 14%a16%\13 1 al3 4 | 9.56 |20 a21%\|16 2 al6 4 13.53 
July | - 
2 14%a16%113 1 al34 a 26 x0) a2l 16 2 als 4 | 13.35 








AGRICULTURAL DEPARTMENT REPORT ON COT- 


TON ACREAGE AND CONDITION.—tThe Agricultural 
Department at Washington on Friday of this week (July 2) 
issued its report on cotton acreage and condition as ot 
= = and the following is the complete official text ot 
the port: 
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UNITED STATES DEPARTMENT 


sureau of Agricultural 


OF AGRIC 


Economic 5S. 


Washington, D.C., July 2 1926, 12:30 p. m. (E.T 
A United States cotton crop of 15,635,000 bale 900 pounds gross 
weight) in 1926 is indicated by the condition of 75.4 of normal upon the 
48,898,000 acres in cultivation on June 25, as estimated by the Crop 
Reporting Board of the United States Department of Agriculture. 


This 
statisticia? 


estimate is based upon data from crop corres 
and co-operating State Boards (or Departments 


nondent 
pondents 


field 
of gri 


Agriculture and Ex 


tesion Departments y 
The final outturn of the crop will depend upon whether the various 
influences affecting the crop during the remainder of the season are mor 
or less favorable than usual If developments during the remainder 
of the season are as unfavorable to the crop as during 1921. 1922 and 1923 
a total production of about 13,726,000 bales might be expected on the 
estimated acreage On the other hand, if later developments are as favor 
able to the crop as during 1924 and 1925 total production of about 
16,294 ,000 bales might be « xpected 
Production in 1925 was 16,085,905 bales: in 1924, 123.627.936 bales: in 
1923, 10,139,671 bales; 1922, 9,762,069 bales, andi n 1921, 7,953,641 bales 
Condition on June 25 i 925 was 75.9 of normal; in 1924 71].2° for 
the five years 1921-1925. 71.5% . and for the ten years 1916-1925, 73.5%. 
The area in cultivation on June 25 in 1926 was 1.7% more than in 1925 
14.7% more than in 1924, and 25.3 more than the average of the five 
years 1921-1925 If the per cent of cotton area abandoned during this 
season should be equal to the average of the past ten years, the area which 
would remain to be harvested in the United States this year would be 
47,153,000 acres Upon that acreage the crop of 15,635,000 bales indicated 
by the June 25 condition would approximate a yield of 158.5 pounds of 


lint cotton ner acre 
Details by States follow 





| Py 
Area tn Cultivation 











| June 25 1926 
(Prelim'y Estimate Condition June 25. 
"ale - 
Per ct | | 5- Year| 10-Yr 
Comp'd | 1926. | 1925 iverage Arerage 
with | | Per | Per 1921-25 1916-25 
| 1925. | Acres | Cent. | Cent Per Ct.\ Per Ct 
Virginia 92 93 000 62 83 78 SO) 
North Carolina 101 | 2,057,000; 63 7 75 76 
South Carolina 103 2,789,000 55 70 66 | 71 
Georgia. . 110 4,028,000) 70 76 66 69 
Pierida..cceoe 110 113,000| 78 s4 75 73 
Missouri... 90 488.000!) 8&0 90 77 76 
Tennesser. . 100 1,191 600| 72 &5 75 | 76 
Alabama. 107 3,787,000) 7 79 69 71 
Mississippi... 108 3,781 000 | 78 8S 74 | 7 
Louisiana... 104 1.979.000 73 81 72 | 74 
;. eer a9 18,948,000) 80 64 71 +#| #=73 
Oklahoma. 97 5,160,000; 78 SS 75 | 77 
Arkansas 104 3,967 000 79 87 76 | 76 
New Mexico 96 132.000 80 BS S4 arth 
Arizona... 104 168,000; 9@1 92 90 b89 
California. .- U8 167,000) 99 95 89 91 
All other 85 50,000) 74 04 Pa 
. 
United States total | 101.7 |48,898,000) 75.4 | 75.9 71.5 73.5 
Lower California (Old Mex.) c-' 90 | (135,000! 95 110 | | 
aSeven-year average. ») Nine-year average. c Not included in California 


figures, nor in United States total. 
The acreave in other Stats 
Kansas and 42,000 in Kentucks 
The acreage in Arizona of Pima Egyptian long staple is estimate] at 
30,000 acres compared with 40.000 acres in 1925 


COMMENTS CONCERNING COTTON REPORT.— 
The United States Department of Agriculture in giving out 
its cotton report on July 2, also added the following 
comments: 


A United States cotton crop of about 15,635,000 bales is indicated 
by the present condition of the crop and the cotton acreage in cultivation 
on June 25. The actual final outturn will depend largely upon subsequent 
weather conditions which cannot now be foreseen.’ If 
during the remainder of the season are as unfavorable as they were durinz 
1921, 1922 and 1923, a total production of about 13,726,000 bales might 
be expected. On the other hand, if later developments are as favorable 
as during the past twe seasons, a total crop of about 16.294.000 bales 
might be expected. The increase of the cotton acreage by 1.7% over 
Jast year’s acreage makes a total acreage in cultivation on June 25 of 
48,898,000 acres. If abandonment averages the same as during the 
last ten years, the acreage remaining to be harvested would be approxi 
mately 47,153,000 acres, an increase of about 2% over last year. 

Increased acreages are shown in all States east of the Mississippi River, 
except those along the norther border of the Cotton Belt. 
Mississippi the acreage has been decreased in all States except in Louisiana. 
Arkansas, and Arizona. The condition of the cotton crop on June 25 
was 75.4% of normal. At the same time last year the condition was 
75.9 and the ten-year average on this date has been 73.5. Compared 
with this date last year, the condition of the crop this year is lower in 


is made up of 6,000 in Illinois, 2.000 in 


all States except Texas and California; 21 points lower in Virginia. 15 
in South Carolina, 14 in North Carolina, 13 in Tennessee, 10 each in 
Missouri, Mississippi and Oklahoma, and smaller differences in other 
States. On the other hand, the condition of the crop in Texas of June 25 


was 16 points above last year on the same date, and in California 4 points 

Excepting in the extreme western end of the Cotton Belt. the planting 
of the crop was late. Although germination was delayed by adverse 
weather conditions, especially in the Piedmont areas of the Carolinas 
and north Georgia, satisfactory stands have now been secured in most 
parts of the Beit. Weather conditions, so far this season, have been 
fairly favorable. Wet soil in March over much of the belt, especially 
in the southern portion 
comparatively dry weather in April and May was more favorable in regard 
to field operations. 

Since March moisture conditions have been rather satisfactory except 
for a severe drought in parts of the eastern belt, particularly in the interior 
of the Carolinas and northern Georgia. This drought, together with the 
persistently low temperatures, resulted in a greater reduction. compared 
with last year, in condition figures in the northeastern sections than in 
any other part of the belt. The drought in the East was relieved by general 
rains during the last half of June 


Cool weather caused slow and uneven germination of seeds in rly 
all sections, with resulting variable size of plants and a gen rally late 
start, but more favorable temperatures have prevailed since May. resulting 
in better growth and considerable recovery in tt ateness of the cron 


FIRST BALE OF COTTON FOR GALVESTON .— 
According to the Birmingham “Age-Herald,” the first bale 
of cotton he United States for the 


received at any port in 1 


1926-27 season arrived at Galveston on June 24 and was sold 
at auction on the Galveston Cotton Exchange for SL per 
pound to the Cotton Concentration Co. Che raul was 
grown by J. S. Webb, at Odem, Texas, and ginned at 
Weslace. It was ] | 3 mid llin r with a staple of 1-16 


Class a 
inch and weighed 411 pounds. 


FIRST BALE OF COTTON 
TON COTTON EXCHANGE.—The first bale of cotton 
for the 1926-27 season, reported in last week’s ‘‘Chronicle.’’ 


which was raised near Donna and shipped to Houston. was 


RULED OUT HOUS- 


CHRONICLE 


developments | 


West of the | 


caused considerable delay in field work, but the | 


[ Vo. 128. 


ruled out by the Classification Committee of the Houston 
Cotton Exchange. The committee declared it to be mixed, 
gin cut, and therefore not merchantable under the rules of 
the Exchange. The report indicates that the cotton is of 
mixed grade and some of it, at least, was not matured, and 
therefore “gin cut.’’ 


FIRST BALE OF COTTON FOR DALLAS.—The fol- 


lowing is taken from the Dallas ‘‘News’’ of June 27: 


ad. 





More than $3 a pound was paid Saturday, June 26, for the season's first 
bale of cotton to be sold in Dallas T he Community Chest was enriched 
$1500 by the sale The bale weighed 455 pounds. 

' The bale, which was shipped here from the Rio Grande Valley, was 
auctioned on the floor of the Dallas Cotton Exchange. M.H. Thomas, 
cotton factor, was the auctioneer, and the purchaser was the Valley Gin Co. 
of Mercedes The cotton was grown by the American Rio Grande Land & 
Irrigation Co.. of which Harry L. Seay and Clarence Linz, of Dallas, are 
officers. The $1,500 paid for the cotton included a premium of $450 
offered by the Dallas Cotton Exchange. L. M gourne, President of the 
Exchange, opened the auction with a bid of $500 The bale was classed 


as middling 28-30 millimeter staple. 


— ‘ 1 , « vi ' < +) 
SHIPPING NEWS. As s2own on a previous page, the 


exports of cotton from the United States the past week have 
reached 120.790 bales. The shipments in detail, as made 





up from mail and telegraphic returns, are as follows: 
. ‘ _ Bales 
NEW YORK—To Liverpool— June 25 -Laconia, 154 154 
To Glaszow une 245—Transylvania, 241___ 24) 
To Bremen—June 29—President Harding, 250 250 
To Genoa—June 29—Liberty Land, 600 600 
To Oporto—June 29—Hektor, 209 200 
lo Manchester—June_26—Nubian, 860 SA0 
To Havre—June 320-—lTa Savoie, 50 . - oe 50 
To Venice June 30 Lucia ©, 100 - 100 
To Barcelona—June 20-—Skaneland, 950 O50 
NEW ORLEANS—To Hamburg—June 25—Efinra, 151 131 
To Rotterdam—June 25—Effna, 100 100 
To Murmansk—June 25—Hardenberg, 11,800 June 30—Rav- a 
ae one 23-70 
To Port B + ios : June 2f—Saramacca 100 100 
To Genoa—June 26 Quistconck, l 504 1,504 
To Bremen—June 30—Oakwood, 9835 983 
To China—June 26—Point Sier, 19_ 10 
To Hayre—June 30—Missouri, 2,765..-July 1—Meanticut, 
3,449 Pe oe : , =~ = aE _- 6,187 
To Dunkirk—June 30—Missouri, 100. __-.-- we FA 100 
To Trieste—June 30—Clara Camus, 150... ies aa ; 150 
To Antwerp—June 30 Missouri, 1,760_.-July 1] Meantic ut, 
15!) ae iy - ; 1,910 
To Venice—June 30—Clara Camus, A 986 7 O86 
To Napies—June 30—Clara Camus 956 960 
To Ghent July 1—Meanticut, 705_- : * 705 
HOUSTON—To Genoa—June 24—Sic Vos Non Vobis, 768 , 
June 29—Quistconck, 1,19] = 1.959 
To Liverpool—June 28—Abercos, 592__ ’ 592 
T'o Manchester—June 28 Abercos, 696 S 626 
To Havre—June 20 Niagara, 2,344 we aban, 2 005 : 4.3 2 
To Gnent—June 29—W aban, 384 June $0-— ody _ B50 734 
To Bremen—June 29—Nord Schleswig, 160 June 30—Cody, anew 
2.897 ~ = 3,054 
To Roaibure June 29—Nord Schleswig, 1,430.._June 320 ao 
Cody, 525-. - - ~=-=-- a 1,855 
To Rotterdam—June 30—Cody, 85 P 85 
GALVESTON—To Liverpool—June 23 Domingo de Larrinaga, 
atee June 29—Abercos, 1.057 % ; 2 834 
To Manchester—June 23—Domingo de Larrinaga, 1,512_ 
June 29—Abercos, 895--. errr re es 2.407 
To Venice—June 24 Caterina Gerolomic bh, 2,009 - : 2,009 
To Trieste—June 24—Caterina Gerolomich, 50 50 
To Genoa—June 25—Sic Vos Non Vobis, 489. * 189 
To Havre—June 29—Niagara, 3,096; Waban, 3,744 6,813 
To Ghent—June 20—Waban, 1,521 sous “ 1,521 
To Bremen—June 28—Oakwood, 5,145; Cody, 1,266 6.411 
To Rotterdam—June 28—Oakwood, 100_ i 100 
NORFOLK—To Liverpool—June 26 West Nosska 650 July 1 
Savannah, 300_.-July 2 Kearney, 545 1.495 
To Manchester—June 28——Manchester Commerce, 1,400-_ - 1,400 
To Rotterdam—July 2—Sac City, 450---- aes J, 450 
To Antwerp—July 2—Sac City, 550-. : iis 550 
SAVANNAH—To Havre June 25- -Penrith Castle, 1,439 1.439 
To Ghent—June 25—Penrith Castle, 200 ; 200 
To Antwerp—June 25—Penrith Castle, 100 100 
To Genoa—June 22—Calton, 657... ..__- = 657 
To Liverpool—June 30—Waalhaven, 938 Schoharie, 1,988. _- 2,926 
To Manchester—June 50 Ww aalhaven, 912; Schonarie, 4,304 5,216 
To Rotterdam—June 30—Waalhaven, 200: Wright, 264 464 
To Hamburg—June 30—Magmeric, 226: Sile, 1,034 1.260 
To Bremen—June 30—Sile, 7.021__ “ oF ‘ 7.021 
CHARLESTON—To Bremen—June 25—Sile, 875 June 26 
Magmeric, 1,424 ee = aS Ei Ne Oe ; 2,298 
To Hamburg—June 25—Sile, 851 . : 2 851 
To Rotterdam—June 25—Wright, 26 : 26 
To Antwerp—June 26—Maemeric, 5 ; : : : 5 
To Liverpool—June 29—-Waalhaven, 1,391 ne 1 391 
To Manchester tune 29 W aalhaven, 7 60 760 
To Japan—June 30—Steelmaker, 4.557 ; a TE 4,357 
To China—June 30—Steelmaker, 564 : 564 
MOBILE—To Liverpool—June 24——Fffingham, 1,869 482 1.869 
To Manchester—June 24—Effingham, 724 ; . 724 
To Havre—June 25-—Niagara, 562 552 
To Barcelona —June 24—Jomar, 28% 283 
Total.......---- re ee ee ~--120,790 
COTTON FREIGHTS.—Current rates for cotton from 
New York, as furnished by Lambert & Burrows, Ine., are 
as follows, quotations being in cents per pound: 
High = Stand- Htgh mane High  Stana 
Denstiy. ard. Denstiy. ard, | Denstty. ard. 
Liverpool .30c. 45¢c. | Oslo 50c. 0c. | Shanghai 65e. ROc. 
Afanchester.30c. .45¢c. |Stockholm .50c. 65¢. | Bombay Bae. 70¢c. 
Antwerp 35c. Oe | Trieste 50c. A5e. Bremen 40c. BSc. 
hent 2ijec. .574%c.| Flume Oe. #Ae. Hamburg .35e. .500e 
Havre 35e. Oe Lisbon Adc. 55e. Piraeus 75e. 90c. 
Rotterdam .45c¢ fOe Oporto AOc. .75e. “ vlonica The. 906 
Genoa 40¢ 55e Barcelona = .30e re Venice 50c. 65c. 
Japan 62%c. .77Ko0 
LIVERPOO!T By eable from Liver we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
Junell. Junel8. June25. July 2. 
Sales of the week 30 000 27 O00 23.000 25 000 
Of which Ameri ’ 21.000 18.900 15.000 15.000 
A ial exports 1 nn0 g N00 100 Min 
Forwarded 55 000 1s N00 52.000 38.000 
Te i st 3 848.000 846 000 847 000 844.000 
( 1 Am 527 O90 517.000 509 000 129 000 
a l imports 72.006 16.000 61.000 32.000 
Of which American. 34.090 23 000 29 00 14,000 
Amount float 173.9000 206.000 170.900 194/000 
Of which American. 158.000 83,000 61,000 715009 
The tone oi t Live i m ' for spots and futures 
‘h dav of tiv st weeKkK and ft Zual y elo 1! g prices of 


4 
Sry 


cotton have bhcen as foll 


} 
u 
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| + 7 . 
} turday. Monday. Tuesday. |Wednesday.| Thursday | Friday. 
Market, | 
12:15 4| Dull. Quiet. Quiet. Quiet. Quiet. Quiet. 
P.M. 
Mid .Upl'ds 9.55 9.62 9.48 9.30 9.24 | 9.26 
ae 2,000 | 4,000 4,000 5,000 4,000 6,000 
Futures. | Quiet un- Q't but st’y Quiet Barely st’y|Q’t but st’y ulet, un 
Market {'changed to3 to 6 pts.3 to 6 pts.\8 to 13 pts.junchang.to|*hanged to 
opened decline. | advance decline. decline. |2 pts. dec.|t pts. dec. 
| a er 
Market, Steady [Quiet unch.|Barely st’'y) Quiet | Steady | Sarely st’y 
4 {|2 to 4 pts.) to 2 pts. |8 to 12 pts. 8 to 14 pts./3 to 6 pts.|1 nt. adv.to 
P.M. |! advance. | decline. | decline. | decline. | advance. |! ie 
- nue ee... binoaten — | 
Prices of futures at Liverpool for each « r elow 
t Mo ues . } $ Fri 
June 26 } 
to 124 > 6} 12 { 12 ‘ 12 { ¥ 10 +4) iv on 
July 2 p.! ] ! ' 
= ‘ 
7 ‘ ! P ‘ a ¥ ; ] 
eee _. 9.16 9.22 9.14 9.08 9.02 8.87 8.86 8.84 8.89 8.86 8.90 
July. -- 9.12 9.18 9.10 9.06 9.00 8.77 8.76 8.75 880 8.7) 8.78 
August.... _ 8.97 9.03 8.96 8.92 8.87 8.69 868 8.67 8.71 8.69 8.69 
September... 888 8.94 8.87 8.84 8.79 863 8.62 862 8.66 864 8.63 
October 8.81 887 8.81 8.78 8.73 8.54 8.53 8.53 8.58 8.57 8 54 
November 8.74 8.77 8.73 8.70 8.64 8.55 8.54 8.54 8.60 8.58 8.55 
December 8.75 8.78 8.74 8.71 8.65 8.54 8.53, 8.53 8.57 8.5% 8.54 
January..... 8.73, 877 8.72) 8.69 8.63) 8.55 8.54 8.53 8.57 8.57 8.55 
February ..... 8.73) 8.77 8.72, 8.69 8.63) 8.58 8.57, 8.56 8.61 8.60 8.58 
March. 8.76 8.80 8.75) 8.72 8.66 8.58 8.57 8.56 8.61 8.0 8.58 
April.. 8.76 8.80 8.75) 8.72 8.66) 8.60 8.60 8.59 8.64 8.63 8.61 
MAY cace- 8.78 882 8.77' 8.74 8.68 8.57 8.56 8.55 8.60 8.60 8.59 
——iii— 


BREADSTUFFS 
Friday Night, July 2 1926. 

Flour was not much affected by the decline in wheat late 
last week. Flour prices were based on old crop wheat and 
ignored the new crop. There was some weakening, but as 
a rule it was nothing marked, at least for a time. Still, it 
was said that flour weakened. New Kansas 
erades were quoted, it was stated last week, at $7 to $7 75, 
in sharp contrast with $825 to $865 for old. There were 
rumors, indeed, that some mill had been quoted as low as 
$650. That looked low many. But buyers were 
eager for further reductions. They kept an eye on the 
wheat market. Some had the nerve to bid only $550, but 
holders scoffed at this. The demand for new crop flour 
was the whole small. Yet there appeared to be some 
business in prospect for July, August and September ship- 
ment from the mills. The export demand was small, or at 
best only moderate. Central Europe is buying to some extent 
daily, but there are no interesting features in connection 
with these transactions. Later in the week the flour trade 
at the Southwest and Northwest was said to be good. Mills 
bought futures at Minneapolis and Chicago, in covering 
hedges. Chicago reports that flour stocks have been small 
there for some time past. Everybody has been waiting 
for the new crop before stocking up. 

Wheat declined with a big increase in Southwestern re- 
ceipts, such wheat being freely sold to be shipped to Chicago 
before July 15 at the current price for July delivery. Ex- 
port demand, moreover, was not pressing. On the 28th inst. 
the sales were 500,000 bushels. Kansas and Oklahoma 
shipments were rather remarkable. The receipts eclipse 


new crop 


too 


to 


on 


all former records. On the 28th ult. at four points they 
were 2,272 cars. That drove July below September, though 


July was 4c. a bushel premium last year. 
vesting weather in the Southwest. 
ing northward into Nebraska. Reports of rust in Minne- 
sota were given the cold shoulder. And nobody heeded 
temperatures of 100 degrees on both sides of the Canadian 
frontier. The American visible supply decreased last week 
1,564,000 bushels, against 1,787,000 last year. The total is now 
10,075,000 bushels, against 31,144,000 last year. The Italian 
crop was estimated at 200,000,000 bushels, against 241,000,- 
000 last year, with Italian home requirements 280,000,000 
bushels. The Italian Government may direct millers to use 
15% of rye and barley in wheat flour. On the 29th ult. 
prices advanced 1 to 2c. on profit taking by shorts, reports 
of drought and excessively high temperatures in the North 
west and less favorable 
spring wheat. 


It is good har- 
Harvesting was sweep- 


indications as to the outturn of 


Also export sales 
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cport on the 28th ult. turned 
out to be estimated as high as 1,500,000 bushels, 
though on the 20th ult. they were much less. Still, in spite 
of some reaction before the close, there was at least a small 
net rise on the 20th ult. The receipts at the Southwes 
fell off sharply, even allowing for the arrival of 401 cars 
at Kansas City, or double se of the same day 1925. 
Millers took the receipts at Chicago from the Sou ‘ 
Liverpool closed on the 2th ult. 14d. lower to 54d. higher. | 
The vas an und irrent, however, of bearish sentimen 
The Kansas Weekly W ! d Crop Rep excited | @] 
remark. It said th t hLansas crop was yielding better | « 
than expected. Last week's marketing in the protein con- | 
tent and test weight was m 5S to 64 pounds. Harvest 
was near completion in southern counties by the week-end | 
and wus due to be in full swing in the north half of the 
State. Cool weather and many showers delayed ripening 
and prevented the use of combines that week. out the 
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movement from the Southwest has been very free, with 
country prices ranging from $114 to $123 in the north 
central counties. Much of the wheat was too short to bind, 
but early headed fields have been threshed in a few in- 
stances and show excellent quality. On the 30th ult. prices 
declined owing to a lower Liverpool market and good 
weather at the Southwest. Also, the defeat of farm legis- 
lation at Washington had its influence. But later on prices 
rallied, and closed something higher for the day, after a 
rally of 1% to 2\44c. from the low of the morning. The net 
advance was 4 to lc. It was traceable largely to reports 
of drought, heat and a bad crop outlook at the Northwest. 
Trading was very heavy. Much of it was to cover shorts. 
The flour trade was reported better. At the Gulf there 
was less pressure to sell wheat. At Kansas City premiums 
were 1 to 2c, higher. But towards the close country offer- 

of wheat to arrive from Illinois points were large 
enough to cause some reaction. Liverpool weakened on bet- 
ter crop reports from Italy. No July deliveries were ex- 
pected at Chicago on the 1st inst. To-day prices closed 
% to le. lower. The cables were not responsive to bullish 
developments on this side. Export sales were only 250,000 
bushels. The Northwest had good rains. They caused not 
a little selling. The market proved to be overbought. The 
short 


ings 


interest had been reduced. Some crop complaints 
came from Canada; also complaints of black rust in the 
Northwest. Nobody paid much attention to them, Receipts 
were liberal, but Gulf offerings were not very large. There 


were no deliveries either at Chicago or Winnipeg on July 
contracts. Large receipts are expected on Tuesday next, 
when the American markets reopen. Final prices show a 
decline for the week on July of 4c., but other months are 
up 1% to 2%e. 


DAILY 


CLOSING PRICES OF WHEAT IN NEW YORK, 
Sat Mon. Tues Wed. Thurs. Fri. 
Oe | a cts_156% 154% 154% “55% 157 156% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 
Sat Mon Tues. Wed. Thurs. Fri. 
July delivery n elevator cts_133%4 141% 132 132 134% 144% 
September delivery in elevator 1324 131% 131% 132% 135 134 
Dec mber delivery in elevator 135% 135 135% 136% 138% 137% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN WINNIPEG. 
Sat. 


Mon. Tues. Wed. Thurs. Fri 
July delivery n elevator cts.1484% 147% 148% 147% Hol- 149% 
October delivery in elevator 130% 131% 131% 131% day 133 
December delivery in elevator. 128% 128% 129% 129% 130% 


Indian corn declined 1c. early in the week, but came back 
With a strong rebound, owing to less favorable crop news. 
It caused covering and encouraged other support. The 
American visible supply increased last week 1,247,000 bush- 
els, against a decrease last year of 700,000 bushels. The 


total is now 32,641,000 bushels, against 17,794,000 a year 
ago. On the 29th ult. prices ended Ke. lower to «ee. higher. 


Hope of “farm relief” measures had no effect as against 
better weather for the crop. On the 30th ult. July and Sep- 
tember reached new lows for the crop season. Prices fell 
1 to 244c. July went to 67¢c. That is the lowest price in 
some years. It ended 7 under September. That is the 
biggest difference, or spread, ever known. Some who had 
been buying December and selling July, reversed the trans- 
action to take profits, ending 10%c. apart, after being 9%. 
apart early. Liquidation was the word of order all day. 
It Was supposed to have been due to the failure of the farm 
relief bill to pass the United States Senate. Moreover. 
there was an expectation of big deliveries at Chicago on 
July contracts on the Ist inst., i. e. 3,000000 to 4,000,000 
bushels. To-day prices ended irregular, that is ‘4c. lower 
to 4%e. higher. Early prices were firmer, with a small ad- 
vance, Later came a reaction in spite of smaller deliveries 
and moderate receipts. There was a good deal of evening 
up for the holidays. The weather was favorable. The cash 
demand was light. The bull side is not popular at the 
moment, nor will it be unless the crop meets with a mishap. 
Towards the close the tone became steadier on covering of 
shorts. Final prices show a net rise for the week of \% to 1c. 
DAILY CLOSING PRICES OF CORN IN NEW YORK, 
Sat. Mon. 


Wye. 


' : Tues. Wed. Thurs. Fri. 
SS 2 . Seep ey cts. 55% &7 86% 84% 85% 86% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO, 

Sat. Mon. Tues Wed. Thurs. Fri. 
July delivery in elevavor cts. 69% 70 69% 67 HS'4 68% 
Ssepter he r deliver: in ele Vator 75 75 75 ‘ 74 « 70 5 75% 
December deliver in clevator 76% 7f 7iX% 76 ‘4 77% 


Oats fell 44 to le. on the 28th ult., with the demand poor 


and other grain falling. A new low for the season was 
reached on July and September. The American visible 
supply decreased last week 589,000 bushels, in contrast with 
an increase in the same week last vear of 615,000 bushels. 
It had no effect. The total is now 37,902,000 bushels, 
fainst 56,040,000 a year ago. On the 30th ult. prices 
dropped 42 to llc. Liquidation was very noticeable, espe- 
! July. Longs here, there and everywhere let go. 
New lows were made on oats. The Washington news of the 
e he farm relief bill to pass the Senate had some 
Sympathy with a decline in other grain was also 
Jul deliveri« on the Ist inst. at Chicago wer 

| » b 1.500.000 » 2OOOOOO bushels. Better 

thy ‘op caused a decline later on, with some 

er liquidation u here were no striking features 

bone prices sed 4% to %e. higher. At 

one time the advance was somewhat greater Liquidation, 
however, on tl the holidays was rather general. 
But j oon became apparent that had run its course, 
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And deliveries were light. Shorts preferred to cover. a 
ceipts were small. Cash demand was fair. Some export 
business was reported. The weather was good, howevel 
and there was no aggressive bull interest. Final prices 
show a decline for the week of 1 to 2c. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. TI Fri 
No. 2 white cts 50 iu 19 17 *4 17 °4 » 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO, 
Sat Mon Tur Wed. Ti) Fri 
July delivery in elevator cts. 335% 37% 1% it 
Sept ber delivery in elevator 39 5 3% o o 
December delivery in clevator 42 11% 11% j ‘ 1] } 
DAILY CLOSING PRICES Of} OATS | UTURES I! WINNIPEG, 
S, 7 i T haat ’ 
July delivery in elevator cts T 15% 15 34 15 Ihe 15 
October delivery clevator 15 44 d 1 
er ber d er in elevator 14% 13° ti 
Itve showed little change early in the week, but was in 
clined to sag in sympathy with a decline in wheat. Liqui 
dation was apparent, though to all appearance not on a 
very large scale. The American visible supply decreased 
last week 60,000 bushels, against 440,000 in the same week 
last vear. The total is now 10,981,000 bushels, agai 
9,900,000 a year ago. On the 50th ult. prices were at one 
time 4% to 1c. lower, but they ended irregular and prac 
tically unchanged. ‘The Northwest sold to some extent 
On the other hand, there were reports of an export demand 
at the Seaboard. They caused covering and a rally from 
the “low” of the morning. Some rye was expected to be 


delivered 
somewhat 
least, 


on the 1st inst. at Chicago. Later prices stiffened 
on covering. And there is always the hope, a 
that an export demand will spring up Sooner or later. 


; 
‘ 


To-day prices ended % to %c. lower, although the tone at 
one time was steady. Sut the drift was downward later. 
There was less export interest. A decline in wheat had 


its effect on rye. VPre-holiday profit taking was a feature. 
Rains at the Northwest caused selling. Final prices show 
an advance for the week, however, of 3 to 4e. 





DAILY CLOSING PRICES OF RYE FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri 

July delivery in elevator cts. 90 90 90 897% 93 92 
September delivery in elevator 93% 93% 94 94! G7 at 
December delivery in Gevator 97% 973} 972 98% 101% 100 

Closing quotations were as follows: 

GRAIN. 

Wheat, New York— _ Oats, New York— 

OE PS Pe) 1.56} Oe bo 48% 
No. 1 Northern... -_--- xe Gen Pe Pi ckivecanaxaenwe 46% 
No. 2 hard winter, f.0.b___.1.55 4 Rye, New York— i 

Corn, New York— NA EEE 105 
No. 2 yellow (new) N.Y... 86% \Barley. New York— x 
No. 3 yellow (new)...-..__ 84%! Malting..........-. 82\4%4.@85 ic 

FLOUR, 

Spring ae $8 25@$38 7 Z 5 Rye flour, patents ____- $6 00@ $36 25 
Clears, first spring --.--- 7 25@ 775 Semolina No. 2, Ib____- 5M% 3 
Soft winter straights... 7 00@ 7 50\Oats goods_____._____- 260@ 270 
Hard winter straights... 8 00@ 8 50|Corn flour__.. ._ -___ 220@ 230 
Hard winter patents... 8 50@ 9 09 | Barley goods J 
Hard winter clears..... 7 25@ 775 Nos. 2, 3 and 4__.-_- 425 
Fancy Minn. patents _- 10 05@10 80) Fancy pear! Nos. 2, 3 = 
City mills...... -10 10@10 70! "ia a 5 wae 

For other tables usually given here, see page 49. 

The exports from the several seaboard ports for the wee! 
ending Saturday, June 26 1926, are shown in the-annexed 
statement: 

/ { ‘ i 4 i; ¢ r } ] 

New York | 1,048,473 187,979 108,313 76,145 

Boston 149,000 15,000 

Philadelphia £8 O00 2,000 65,000 

Baltimore 184.000 1000 118,000 

New Orleans 79,000 85,000 12.000 34,000 

Galveston 11.000 

Montreal 3.908 000 BS O00 659.000 255.000 100 000 

Total week 1926 5,456,473 &5.000 514.979 6.31 255.000) 603,148 
Same week 1925 3,121,044 314,658! 300.737'1,315,94 $21,984 163.520 

The destination of these exports for the week and 
July 1 1925 is as below: 

Flour Wheat % 

Erport for Week 
and Since Week Since | Weel nee é 7 
July 1 to |June 26; July 1 | June 26. | July 1 June an July 1 

1426 buh | 1V26 125 126 Lee 
Rarrels | F ‘ Bushel Rushel i he } f 

United Kingdom. |132,969| 3,767,411) 1,637,789) 89,743,782 2,241,204 

Continent - 100,290; 5,513,280) 3,578,891 130,179,986 730,204 

So. & Cent. Amer_| 46,715 378,182 239,793| 3,720,388 17.000) 2.921.000 

West Indies 9,000 718.529 140.925 68,000) 1,775,900 

Other countries 26,005 927,504 1,854,254 2,355 
Total 1926- 314,979/11,304,996) 5,456,473 225,639,315 85.000 '12.675,.713 
Total 1925 300 737 17,094,810) 3,121,9441204,.034.415! 314.658! 4,637,244 


The world’s shipmer 
Broomhall to the 
ending Friday, 


its of 
New York 
June 25 


my, 


wheat and corn, 
Produce 
and since 


ished by 
for the weck 
1925 and 1924, 


as fur? 
kixchange, 


July l 


are shown i the following: 
etait — irk. 4 
| Wheat Corn 
j 
1925-26 1924-25 1925-26 1624-25 
| Week Since | Since Week ince ince 
June 25.| July 1. | July 1. | June 25. July 1. July 1. 
4 hels Rushel Rushe Bu Bushe } 


| pr he she 
North Amer _| 8.5 522,000 389,731,000 423,388,000 50,000 10,756,000 1,428,000 
| 








Black Sea. -- 928000 30,064,000 3,280,000 1,131,000 38,383,000 38,.665.000 

Argentina___| 969,000 98,129,000 129,262,000 4,173,000 151,071,000 166,502,000 

Australia ...| 1,416,000 75,383,000116,524,000 ----.. ceeeeei nee 

a lead ll 504,000 6,944,000 38,216,000 -....--. —-..--. senate | 

Oth.Countr’s -.---. 1 ~séanscdl i consne 33,850 1, 438 000 
= 12,339,000 €01 291 ,000 710,670 ,000 
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| 


| central Mississippi Valley districts 


| embracing the 


TICLE [ Vor. 123. 
The visible suply of grain, comprising the stocks in 
rranary at principal points of accumulation at lake and 
sf HOt A ports mi rdav j ne 26 were as lI yllows: 
( j con 
} Rye Barley 
United States A hush 
‘ y rf ) 1 -Oj1 } 1 Hno0 22.000 
lic ] ) 17 Of 2.000 . 
PI de ] { 146.06 2 ( 4.000 2.000 
B 7A 162.000 a7 ) 000 3.000 
} 15,000 ee a ee 
( 105,000 27,000 43,000 <  #s@@dime 
( i 254 fF (as 
J i $ 2 7 000 5) 55 OOF 
000 
i ‘ ! wf 
) ' ) 
( TST Of 2 271,001 
2 {) ) O00 77.000 
! 7 ) 7.000 4 000 169.000 
78.000 2 000 1.061.000 
( ] ww 7.000 11 oof 
I i om 0.000 $41,000 15,000 1,000 
h ( ( 41 000 21,000 24,000 
W O0 1.000 
s j Of 5 O00 60 000 § OOO 3.000 
re 284.000 199,000 
indianay §7 000 00 29 000 
Omal 239.000 612.000 2.287.000 15.000 20.000 
On L 201,000 240 000 125,000 
On Canal 1 River 87,000 120 000 
Total June 26 1926 10.975.000 322.641.9000 37.902.000 10.981.000 2.904.000 
Total June 19 1926_...12,539,000 31,394,000 38,290,000 11,041,000 3,113,000 
Total June 27 1925 -29,146,000 15,021,000 35,268,000 8,706,000 1,646,000 
Note Bonded grain not included above: Oats, New York, 87,000 bushels 
Boston, 20,000; Buffalo, 64,000; Duluth, 63.000; total, 234,000 bushels, against 
254,000 bushels in 1925 Barley, New York, 309.000 bushels: Boston, 14,000; 
Baltimore, 25,000; Buffalo, 60,000; Duluth, 61,000: on Canal, 724.000; total, 1,193.- 


000 bushels 
Boston, 143 


against 799.000 bushels in 1925 
000; Philadelphia, 804,000 


Wheat, 
Baltimore, 


New York, 1.303.000 bushels: 
770,000; Buffalo, 2,105,000; 


Buffalo afloat, 957.000; Duluth, 104,000; on Lakes, 687,000; on Canal, 445,000: 
total, 7,318,000 bushels, against 4,690,000 bushels in 1925. 
Canadian 
Montreal 3,320,000 , . 1,919,000 221,000 1,051,000 
Ft. William & Pt. Arthur.19.311,000 : 4.305.000 1,832,000 4,156,000 
Other Canadian... .. 4,363,000 1,873,000 724.000 
Total June 26 1926 26 994.000 8.097.000 2.053.000 5.931.000 
otal June 19 1926__.__ 28,806,000 199,000 7,608,000 2.114.000 6.316.000 
Total June 27 1925__..24,425,000 38,000 5,766,000 1,907,000 1,963,000 
Summary 
American. .._.. 10.975.000 32,641,000 37.902.000 10.981.000 2.904.000 
Canadian. --- - - 26,994 000 8.097.000 2,053,000 5,931,000 
Total June 26 1926 37,969, 000 32 641.000 45.999.000 13.034.000 8.835.000 
Total June 19 1926 41,345,000 31,593,000 45,899,000 13,155,000 9,249,000 
Total June 27 1925 53,571,000 15,059,000 41,034,000 10,613,000 3.609.000 


WEATHER BULLETIN FOR THE WEEK ENDED 
JUNE 29.—The general summary of the weather bulletin 
issued by the Department of Agriculture, indicating the in- 
fluence of the weather for the week ended June 29, follows: 


Temperature changes during the week were unimportant until near the 
close when very warm weather overspread the Northwestern States and 
adjoining Canadian Provinces Maximum temperatures of 190 dezrees or 
higher were reported from most stations over the Great Plains from Nebraska 
northward and northwestward, and also in much of the western Plateau 
area Otherwise the temperatures persisted above normal in the more 
western States and subnormal over the eastern half of the country, except 
in immediate Gulf districts 

Chart | shows that the weekly mean temperatures were about normal in 
the extreme South, and above normal generally from the Rocky Mountains 
westward, particularly in the central and northern portions of the Great 
asin where the plus departures in some sections were as much as 10 degrees 
to 14 de rees In the central valley districts east of the Great Plains the 
week generally with the temperature averaging mostly from 3 
decrees to iuch as 8 degre ‘low normal. The maxima for the week 
were near 0O degrees in the South and most from about 75 degrees to 8O 
degrees north of Maryl: and the Ohio Valley. 

Showery weather prevailed in the Southeast early in 
was more or i local rain in the central valleys and Northeast, while rain- 
fall was again fr ut in the former area the latter part, with some heavy 
local falls. Otherwise generally fair weather was the rule, with an unusually 
large amount of in the interior valleys and Northwest where 
practically all stations reported more than 80% of the possible amount 

hart Il shows that moderate to generous, in some cases heavy, rains 
occurred during 


SI 


a8 cool 


is! 


es he 


ind 


the week, and there 


Ss 


seas ec 


Ssunsnine 


the week in the Southeastern States, and that most sections 
in the middle Atlantic area had fairly good showers. The weekly totals 
exceeded an inch at some places in the west Gulf area and southwestern 
Great Plains, and locally in the Lake region. Otherwise, rainfall was 
generally light, with nearly all stations in the central valleys and North- 
west reporting less than 0.5 inch, and most of those from the Rocky 
Mountains westward none at all, or only in: appreciable amounts 


Further generous rainfall! in the heretofore se 


verly droughty portion of the 
Southeast has, in general, 


supplied the soil with ample moisture for present 
needs, except in a few upper Piedmont localities. The rains have brought 
to an end one of the severest droughts of record over a considerable area 
interior of the Carolinas and some adjoining sections to the 
west In other parts of the South, local rains were beneficial, with too 
much at a few places, but at the same time more moisture is needed in some 
central Gulf districts, principally in Mississippi and Louisiana. 

In the Southwest and the interior valley States the weather was mostly 
fair during the week, and was very favorable for outdoor operations, par- 
ticularly for harvesting small grains It was also favorable for the culti- 
vation of row crops, but in Central and Northern States from the Mississippi 
Valley eastward temperatures were too low, especially at night, for good 
growth of warm-weather vegetation. Grass, late small grains in Northern 
States, and other cool-weather crops made generally good progress, ex- 
cept where soil mositure was deficient in some immediate lower Ohio and 
and locally in the upper Ohio Valley. 


| In the trans-Mississippi States it was rather cool for rapid growth in 


ere Ee : - | threshing begun in southeastern and south-central Kansas. 
5,354,000 234,060,000 208 033 000 w 7 - 


some sections, 


but in general growing crops 
is needed, 


made good 
principally for the range, over the 


Rain 
Plains area, 


progress. 
northern Great 


and more moisture would benefit cultivated crops in many localities. 
| The high temperatures in the Northwest and Western Plateau favored 
corn in the former and irrigated crops in the latter, but caused a rapid 


depletion of the already scanty soil moisture, and rain is badly 
most sections between the Rocky Mountains and Pac ifie coast districts. 
In the Spring Wheat Belt, while the high temperatures for two days were 
unfavorable for small grains, cooler weather had set in over most sections 
at the close of the week. 

SMALL GRAINS.—The cool, generally dry and sunshiny weather that 
prevailed during most of the week in the principal wheat-producing sec 
tions of the country made excellent conditions for field work, and har- 

vest progressed rapidly. The advance of harvest is a little later than the 
average from the Mississippi Valley eastward, but in the West cutting is 
being done at about the average date Harvest was nearly finished and 
while cutting 


needed in 


as in progress in southeastern Nebraska and also in the East well to the 








JuLY 3 1926.) 


north of the lower Ohio River, and was bezun in southern Ohio. 
ing made very good progress in the Southwest, though 
local delay by rain in the southwestern Great Plains. 

Spring wheat made mostly fair to very good progress in the principal 
producing sections The high temperatures on two days were rather un- 
favorable, but cooler weathr had set in in most districts at the close of 
the week In Minnesota 
poor on uplands. It is fair to very good in North Dakota, and shows im- 
provement in most parts of South Dakota. In the more western States 
the warm, dry weather was unfavorable 

Oats continued to improve in the heavy producing northern areas, but 
are heading on short straw in most sections. Rice did well in Louisiana 
and Arkansas. and is in good condition in west Gulf districts; warmer 
weather in California was beneficial for this crop. 


Thresh- 
there was some 
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the crop is in fair condition on lowlands, but | 


one 
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CORN.—The weather continued cool, especially at night, for good 
growth of corn in most of the Corn Belt, but progress was generally fair | 
to very good west of the The crop made fine growth 


Mississippi River. 


in Missouri, and very good advance in eastern Kansas. Progress was fair 
in lowa, notwithstanding the cool weather, but was rather slow quite 
generally in the Ohio Valley States and in the more eastern districts. The 
advance of the crop Was mostly sfactory in the South and Southwest, 
with continued improvement reported from the interior of the Southeast- 
er! States 

COTTON —The temperature averaged rather low in most of the Cotton 
selt, with frequent rains in the eastern portion, but otherwise showers 
were mostly of a local character The weather, in ceneral, was favorable, 
especially the additional moisture in the heretofore droughty eastern 
sections 

rhe progress of cotton was very good in North Carolina, with improve- 
ment and better stands reported from the interior, while germination has 
been active ince the receyt rair in northern South Carolina, with con- 
dition and progress very good elsewhere in that State. I nprovement is 
reported also from northern Georcia, with the plants fruiting well in the 
central and southern portions, while favorable reports were noted from 
Florida, except for too much fall in some districts In Tennessee, 
Alabama, and Mississippi growth continued fair to very good. 

Further improvement was reported from Louisiana, though growth is 
too rank locally, and progress was very good to excellent in Arkansas, 
though the size of plants is very uneven. In Oklahoma the advance of 
the crop ranged from f to excellent, with fields generally clean, but 
plants mostly snall and late In Texas the early plants are blooming 
generally, except in the northwest, and excellent weekly progress was re- 


ported, with the general condition of the crop fair to very good and fields 
well cultivated Sore damage is being done by hoppers in Louisiana, 
Mississippi, and Arkansas, with some flea infestation in northern Georgia, 
and increasing co of fleas in Texas. There were also local com- 
plaints of weevil in all southern and western States of the belt. 
, r 4 . . 

The Weather Bureau also furnishes the following resume 

of the conditions in the different States: 


Virginia.—Richmond: Rains over most of State first part greatly im- 
pees crop conditions. Transplanting tobacco about finished Wheat 
larvest nearly completed; crop generally satisfactory. Corn made good 
growth Cotton late; weather unfavorable. Pastures and meadows im 
proved. 

North Carolina Raleigh: Copious rains in east and south-central 
but rather light in mountains and northern Piedmont. Corn growing well 


with good color sibacco, sweet potatoes 
cantaloupes and nm ns making better pr 
good with considerable improvement; stands 
some poor and much irregular with mixed ages. Wheat turning out well 
South Carolina.—Columbia: Marked improvement generally and drought 
effectively broken, except in small areas of higher Piedmont, where more 
moisture needed. Cotton germination active in northwest with chopping 
progressing; elsewhere condition and progress very good with squaring 
and blooming progressing rather freely. Considerable early corn laid by 


peanuts, soy beans, truck, fruit, 
Advance of cotton very 


better in interior, though 


jZTeCSS. 


| Southern 


in central and south and much stubble in northwest being turned to corn. 


Tobacco generally fair. 
Atlanta: Moderately cool with light to excessive rains. Prog- 
ress and condition of cotton mostly fair to very good in south and central 
and crop improving in north generally; blooming in south and central and 
fruiting well in south; Texas flea infesting some areas in north and central; 
considerable complaint of weevil locally in south and central. Corn made 
fair to excellent advance in most sections. 

Florida. —Jacksonville: Ample to excessive rains, except 
small areas. Progress and condition of cotton very good 
able, except in portions of extreme west 
localy active. Corn, especially 
potatoes and peanuts good 
excellent. Citrus groves doing 

Alabama.—-Montgomery: A 
but retarded cultivation; dr ness and warmth 
Progress and condition of corn mostly.very good Progress and condition 
of cotton mostly fair to very good; still late, but generally well cultivated; 
weevil increasing somewhat in south and reported locally in extreme north 
bloom increasing in south and central portions: bolls forming slo 


Georgia. 


insufficient 
but rain unfavor- 
bolls appearing in central; weevil 
late-planted, fine growth. Cane, sweet 


well. 


quite generally needed. 


wly in south 


Mississippi.— Vicksburg: Light showers generally, but local moderate 
to generous rains. Progress of corn poor to fair, depending on rain. Cot 
ton progress, growth, and cultivation mostly fair: progress in squaring 


and blooming poor to fair; hoppers and weevil locally throughout, causing 
some damage. Progress of pastures and truck mostly fair. 

Louisiana New Orleans: Numerous scattered showers 
more rain needed, especially in some dry localities. Weather generally 
favorable for cultivation. Progress of cotton continued very good and 
condition further improved, except too rank in few localities; blooming 
generally; considerable infestation by weevil and hoppers with some dam 
age. Progress of corn mostly very good; crop all stages from very early 
to nearly mature. Cane made good progress, but needs hotter weather 
and more moisture locally. Rice doing well. 

Texas Houston; Light to moderate rains, except in portions of south 
west and west where dry; favorable for plant growth and field work. Yields 
of wheat and oats mostly very good. Progress and condition of pastures, 
corn, rice, and minor crops good to very good. Cotton made excellent 
growth and early-planted blooming, except in northwest; condition fair 
to very good; cultivation very good; picking started in extreme south: 
increasing complaints of fleas with damage moderate locally; weevil and 
worm damage slight. 

Oklahoma.—Oklahoma City: Cool; light to moderate showers general, 
except dry in southeast. Progress and condition of cotton fair to excel- 
lent; generally well cultivated and clean, 
early setting squares and some blooming; 
areas of east-central and southeast. 
to excellent; mostly laid by: early tasseling. Harvesting wheat and oats 
nearly finished, except in extreme northwest; fair progress in threshing 
with yields fair to excellent. 

Arkansas .—Little Rock: Growth of cotton very good to excellent 
ing in all portions and blooming, except in extreme north; crop clean and 
well cultivated; size of plants very uneven, but stands very good: weevil 
rather numerous and hoppers damaging locally in south; condition fair 
to very good. Progress of corn very good, except in some northeastern 
counties where too dry. Favorable for rice. 

Tennessee.—Nashville: Progress of cotton fair: condition excellent gen 
ally; late in some counties. Considerable sunshine and good rains resulted 
in excellent progress of corn. Wheat mostly excellent, considerably yet 
to cut. Excellent weather for oats, which are rapidly ripening; some in 
shock, while much being cut for fodder. Tobacco well cultivated and 
growing finely. 

Kentucky .—Louisville: Moisture sufficient in central and east, but de 
ficient in west. Condition of corn very good; progress very good in east 
and central, but irregular and mostly fair in west; too dry over consider- 
able areas. Tobacco doing well in moist districts; otherwise starting 
slowly. Cultivation of corn and tobacco excellent. Wheat harvest com- 
pleted in south; under way in north. Oats in full head; straw short. 


beneficial, but 


weevil reported in scattered 
Progress and condition of corn fair 


squar 
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THE DRY GOODS TRADE. 


Friday Night, July 2 1926. 
Numerous developments of varying influence were noted 
in the markets for textiles during the past week. 
the most important the 


Verhaps 


occurred in woolen and worsted 


i than 25 
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division, where the garment workers voted to strike to en- 
force their demands for higher wages, a 40-hour week, lim- 
itation of the number of contractors and a guarantee of 36 
weeks’ work a year. Two meetings were held the earlier 
part of the week at which it was decided to call a walkout, 
beginning Thursday morning at 10 a. m. The strike was 
called on the eve of the busy season and is expected to be 
of the most bitter struggles in this division for more 
It was estimated that it will affect about 
1,600 shops and approximately 40,000 workers. In regard 
to rayons, price reductions were announced Monday morn- 
be effective beginning July 1. These declines, fol- 
lowing those of cottons, silks, burlaps, woolens, linens, etc., 
complete the reduction of quotations in nearly every divi- 
sion the textile markets. Practically all of the leading 
ists to the same basis of $165 for 
the 150-denier “A” quality, $150 for the “B” grade and 
$135 for the “C.” European advices stated that foreign 
levels had likewise been reduced. It is hoped that the new 
quotations will increase confidence and lead to a wider use 
of the product. Various reports indicated that orders which 
had been withheld pending the revision were being placed, 
aud in many cases for later deliveries than had been usual. 
As rayon clot. prices have been declining for some months 
past and have already discounted the revision, it was not 
believed likely that there would be much further change. 
DOMESTIC COTTON GOODS: The week being a pre- 
inventory, pre-holiday and pre-cotton crop report one, mar- 
kets domestic cotton goods did litthe more than mark 
time. DPrices, however, were much steadier than for some 
t me, there being a stronger disposition to resist declines. 
It was reported that a number of low bids had been refused 
and mills showed a more determined attitde toward con- 
tract prices bid. However, the first Government crop 
report was due to-day, factors were generally disposed to 
wait until after the holidays before attempting additional 
business. Currently, purchases were largely confined to 
wash goods for immediate shipment. This was stimulated 
by warmer weather and an unexpectedly large pre-holiday 
demand in retail channels. It was held probable that the 
united plan for curtailment of production as adopted by the 
mills will remain effective another 60 days if 
found necessary, although increased inquiries of late have 
prompted hopes of a good buying movement before long, 
probably within the next two or three weeks. An important 
development of the week was the recommendation made by 


years. 


7, ? 
nz to 


of 


producers reduced their ] 


for 


as 


the committee jointly appointed by the American Cotton 


Harvesting tobacco continued; crop good to | 


veraged somewhat cool: rain mostly beneficial 


but bulk of crop small and late; | 





Manufacturers’ Association and the National Association 
of Cotton Manufacturers, to seck a remedy for the unfavor- 
able conditions in the industry. After considering various 
plans. the committee made the following tentative recom- 
mendation: “That an association be formed to be called the 
Cotton Textile Institute, to consist of corporations and 
mills engaged in cotton manufacture whose object shall be 
to promote the progress and development of the cotton in- 
dustry in the United States.” It is expected that a meeting 
will be held shortly for a formal organization of the insti 
tute, Print cloths, 28-inch, 64x 64’s construction, are 
quoted at 5%c., and 27-inch, 64 x 60's, at 54%ec. Gray goods 
in the 39-inch, 6S x 72’s construction, are quoted at 8c., and 
-inch, 80x 80's, at 9%€ce. 


WOOLEN GOODS: Aside from the strike developments, 
interest in the markets for woolens and worsteds centred 
in the announcement made by the American Woolen Co, that 
they would open their men’s wear spring lines next Wednes- 
day. The showing will be of staple and semi-staple suit- 
ings for spring 1927 and comprise worsteds, serges, French 
backs, unfinished worsteds, plain and fancy weaves, chev- 
iots and a line of London shrunk staples. Other factors 
who have been waiting for the big company to lead the way 
are expected to follow suit and it is believed that by the 
third week in July the whole market will be ready with 
their new lines. The outstanding question is what the com- 
pany will do in the matter of prices. The problem Tesolves 
itself into whether the big company will endeavor to stabil- 
ize conditions by holding prices firm or make another bid 
for business by offering further reductions. 

FOREIGN DRY GOODS: Business transacted in linen 
markets was of much more satisfactory proportions during 
the week. Though the summer season has been late, cur- 
rent demand bids fair to clean up a goodly portion of avail- 
able Unusual stimulus has been afforded suitings 
by means of the initiative displayed by Scottish and Irish 
mills in getting out new and novel designs and patterns. 
Demand for knickers has also increased, with the approach 
of the outdoor season. Sales of domestic linens have man- 
aged to maintain normal totals despite the fact that both 
wholesalers and retailers have been preparing for inventory 
taking. In regard to dress linens, the most encouraging 
factor is that distress stocks have been liquidated. While 


on 
ne 


stocks. 


early season totals have not equaled expectations, factors 
are looking forward to a better call during July and August. 
Burlaps have been quiet pending the 
jute forecast, which is expected July 6. 
quoted at 7.00c., 


Ind an Government 
Light weights are 
and heavies at 9.00c, 
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State and City Department 


NEGOTIATIONS 





BOND PROPOSALS AND 
this week have been as follows: 
ABERDEEN INDEPENDENT SCHOOL DISTRICT, Brown County, 


So. Dak.—BOND OFFERING Vyttenbach, Clerk Board of 
Education will receive iled bids until 2 p. m. July 15 for $240,000 5% 
schoo! bonds Due $12,000. 1927 to 1946 inc} Legality to be approved 
by Lancaster mpson,. Junell & Dorsey of Minneapolis 4 certified check 
for $7 500 payable to George Soles. District Treasurer req lired. 
ALABAMA C IT Y Etowah County, Ala. RO \ D OF] I i ING 
W Hl. Mort« ( ( rh ill rees sled bids until 7 »p.Fr ful z) 
for $60,000 Cou school bond Date Aut }] 192 Denor 
e2 OUR Due Aug. 1 1956 Principal d interest (F. & A payable in 
New York 


ALAMEDA COUNTY (P. O. Oakland), Calif.—BOND OFFERING 
George E. Gross, County Clerk. will receive se. aled bids until July 6 for 
$500,000 5% tube bonds. Due $47,000, 1931; $225,000, 1932 and 1933 
and $3,000 in 1934 


ALBUQUEROUE SCHOOL DISTRICT, Bernalillo County, N. Mex. 
—BIDS.—The following is a list of other bids received for the $400,000 
5% coupon school bonds awarded on June 15 to a syndicate composed of 
Taylor, Ewart * Co., and the First National Co., both of St. Louis, and 
Bosworth, Chanute & Co., of Denver, at 103. 97—a basis of about 4.55‘ 
(V. 122, p. 3487): 

Bidder 


Price Bid. 
International Trust Co.: 


Peck-Brown & Co.; Harris Trust & Savings 


Bank _ ee 103.61 
Taylor, Wilson & Co.; R. M. Grant & Co., Inc.; Hill & Bell 103.36 
Sidlo, Simmons, Day & Co.; Kountze Bros.; Federal Securities Co.; 

>. W. McNear & Co.: Steifel, Nichols & Co_____--. , 103 .17§ 
E H tollins & Sons: Stern Bros. & Co.: U. 8. National Co 103.09 
Otis & Co.; Title Guaranty Co.: Fred E mert & Co., Inc 103.01 
W. R. Compton Co.; Continental & Comme rcial Bank & Trust Co__102.92 
A. B. Leach & Co., Inc.: Boettcher & Co.: A. G. Becker & Co _.102.81 
Commerce Trust Co.: Braun, Bosworth & Co.; Detroit Trust Co__.102.42 
John Nuveen & Co.: Weil, Roth & Irving Co.: Prudden & Co____.102.32 
Stranahan, Harris & Oatis, Inc.; Gray, Emery, Vasconcells & Co 102.01 
2° L. Slayton & Co 101.88 


. J. Van Ingen & Co. Ww. Vallery & Co. 


Bid withdrawn 
ALLENDALE CENTRALIZED HIGH SCHOOL DISTRICT (P. O. 


; Seasongood & Mayer; Geo. 


Allendale), Allendale County, So. Caro.. LOND SALI Tre Soutt 
Carolina National Bank purchased during May an issue of $100,000 school 
bonds. 

ALLEGHANY col NTY P. O. Sparta ° No. Caro. BOND SALI 
W K. Terry & Co rz Toledo, have purchased an issue of $26,000 j 
bonds at a premium of $588 50, eugal to 102.26. 

ALTA VISTA GRAMMAR SCHOOL DISTRIC a P. O. Fresno), 
Fresno County, Calif.. KOND SALE The Freem: Smith & Camp 
Co. of San Francisco recently purchased an issue of $10,000 6°. school 
bonds at a premium of $228, equal to 102.38 

ANDERSON COUNTY (P. O. Lawrenceburg), Ky.—-BOND SALE 
J.J. B. Willlard & Son of Louisville purchased on June 1 anissue of $100,000 
4% % coupon road bonds at 192.1] Dated July 1 1926 Denom. $1,000. 
Due serially from 19%] to 1953 Inel Int. J. & 

In V. 122, p. 3487, we incorrectly gave the amount of bonds sold as 
$250,000. 

ANDERSON COUNTY (P. O. Clinton), Tenn.—BOND SALE- 
Rogers Caldwell & Co. of New York ¢ ity have purchased i issue of 
SIL5S.000 5° road bonds Date March 1 1926 Denom. $1,000 Due 
March 1 as follows $10,000, 1946 to 1952, inclusive, and $15,000, 1953 to 
1955, inclusive Principal and interest M. & 8S.) payable at the Chase 
National Bank, New Y ork Cit: Legality approved by Charles & Ruther 


ford of St. 1 ouls 


ANETA, Nelson County, No. 
election the voters authori 
count of 178 for to 72 ae 


Dak.—BONDS VOTED 
ed the issuance of $20,000 city 
iinst 


At a recent 
hall bonds by a 


ARDEN SCHOOL DISTRICT (P. O, Colville), Stevens County, 
Wash, BO Vl) SALI The State of Washington has purchased an issue 
ef $1,500 5 school bonds Due serially in 2 to 20 years 

AUSTIN, Mower County, Minn. —BONDS VOTED At a recent elec- 
tion the voters authorized the i suance of $300,000 sewerage disposal bonds. 


AVOYELLES PARISH ROAD DISTRICT NO. 1 


La.—BOND SALF (P. O. arkevite) ‘ 


The $56,000 road bonds offered on June 2 


Pp. 2530—were awarded to L. FE. French & Co and E. M. French >’ Co., 
both of Alex indria, as 5s at 100.63. Date April 1 1926 Due serially 
from April 1 1927 to 1946 inclusive. ; 
AVOYEL LES PARISH ROAD DISTRICT NO. 2 (P. O. Marksville), 
La. BOND SALE The $150,000 road bonds offered on June 2 V 
l 2. p. 2540 were aw: arded to L. E. French & Co. and E. M. French 
& Co., both of Alexandria, joint] is 5s at 100.63. Date May 1 1926. 
Due serially 


from May 1 1927 to 1946 inel. 

AVCYELLES PARISH ROAD DISTRICT NO. 3 (P. O. Marksville), 
La. BOND SALE.—The $60,000 road bonds offered on June 2—V 
122, p. 2530-—were awarded to L. E. French & Co. and E. M 
« Co., both of Alexandria, jointly, at 100.63. Date May 1 
Due serially from May | 1927 to 1946 inclusive. : 


BANGOR, Penobscot Me.—TE VUPORARY 


Merrill Trust Co. of Ban 


French 
as 5s 1926 


County, LOAN rhe 


L cor w awarded on June 29 a $100,000 tempor: ry 
loan on a 3.48°% discount b plus a premium of $1 75. 

BELMAR, Monmouth County, N. J.—BOND SALE.—On June 29 
the following three 


issues of 5 coupon or registered bonds 
$401,000, offered on that date W. 12 oo, Pp. 3487) 


National Bank of Belmar as follows 
$255,000 ($259,000 offered ocean front 
$259,007, equal to 101.57. a 


aggregating 
were awarded to the First 
improvement bonds, 


paying 
basis of about 4.79 


Due 


July 1 as follows: $15.000. 1928 to 1939 ine 9.000 O40: 
$20.000, 1941 to 1942 inel.. and $16 0001943. I at 
111,000 ($113,000 offered) general improvement bonds paying $113.775. 
equal to 102.50. a basis of about 4.76¢ b. Due on July 1 as fol 
lows $4.000, 1928 to 1934 inel.: $5.000. 1935 to 1950 ine) ‘and 
ae ene, $3;000. 1951. , 1935 to. 
35,000 ‘$36 a = red) water bonds paying $36,057. equal to 103 02, 
a DAasIsS 0 ibout o> ono 
Dated July 1 1926. 4.71%. Due $1,000 July 1 1928 to 1962 incl. 
BERKS COUNTY (P.O. Reading), Pa.— BON D s ALI On June 29 
the $2,000,000 road bond: iffered on that Gate ] I 3487 wewe 
awarded to the Reading National Bank of Reading : oven I ‘of $20,500 


equal to 101.02 Rate 1 t t 


BIG SANDY INDEPENDENT SCHOOL DISTRICT, Upsh 
County, Tex.—-BOND SALE.—The Republic Trust & Savings Bank ‘of 
a 9 ao an issue of $35,000 5% schoo! bonds at 98.59. a basis 
of about 5.090% Jate Jan. 1 1926. ) Ji , 966. These are : ; 
mentioned in V. 122, p. 1660. oe: Se Seen ere eee ee 


BLOOMINGTON SCHOOI 


ited 


DISTRICT, 


c 
an Bernardino C county, 
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Calif.—BOND SALI The $20,000 5°; school bonds offered on Juns 

V. 122, p. 3632—were awarded to the Anglo London Paris Co. of San 

Francisco at a premium of $1.074 equal to 103.58. a basis of about 4.6 oO; 

Date July 11926. Due 82.000 July 1 1952 to 1946. 
BOSTON, Suffolk County, Mass..-TEMPORARY LOAN —R L. 

Oey, & Co. of Boston purchased on June 30 a $2 2.000 000 temporary loan on | 

a 3.26°7 discount basis plus a premium of $2 


[Vox. 123. 


BRAZOS COUNTY Ps ©. Bryan » Texas.— BONDS REGISTERED.— 
The State Comptroller of Texas registered on June 21 an issue of $14,000 
5 Due in 36 years. 


5 Solio anomie, tion bonds. 

BROCKTON, Plymouth County, Mass.— TEMPORARY LOAN .— 
Salomon Bros. & Hutzler of Boston were awarded on June 5 $300,000 
te por ary loan on a 3.4 discount bas is plus a premium of $11 


BRODHEAD, Green County, Wis.— BOND SALE The $25,000 5° 

iz bonds off a June 25 22, Pp 3365 were awarded to the 
(sreen County B ~ of he oy ad ata “(pre rium of $874. equal to 103.49, 
f about 4.33 Date June 1 1926. Due June 1 as follows 
927 to 1931, inclusive, and 33,000, 1932 to 1936, inclusive. 


BROWARD COUNTY (P. O. Fort Lauderdale), Fla.—BOND SALE 
Wricht, Warlow & Co. of Orlando purchased on June 18 an issue of $500.- 
equal to 97.62 


aSIs « 
$2,000, 1 


000 5 coupon highway bonds at a discount of $11,850 

a basis of about 5 70 Date July 1 1925 Due July 1 as follows $10,000, 
1935 to 1929 inel.: $20.000, 1940; $30,000, 1941 to 1943 incl.; $40,000, 1944 

and $650,000, 1945 to 1949 inel These are the bonds originally offered on 
May 10 (V. 122, p. 2245), at which time all bids received were rejected 
V. 122, p. 2843 


BURTON SCHOOL DISTRICT ‘P. O. Visalia), Tulare County, 


Calif. BOND SALE The $12,000 6 schoo! bonds offered on June 24 
\ 22, p. 3632—were awarded to the First Na tional Bank of Porterville 


ata pre rium of $740 equal to 106.16 a basis of about 5.26%. Due June 8 


follows: $500, 1927 to 1942 incl. and $1,000, 1943 to 1946 incl. 

BUSHKILL TOWNSHIP (P. O. Wind Gap, R. F. D. No. 1), North- 
ampton County, Pa.—-BONDS OFFERED Sealed bids were received 
until 2 p. m. June 30 by Enoch Bowers, Secretary Board of Supervisors 
for $46,500 4% * towrl ship bonds Date July 1 1926. Due April ] 
1949; optional Jan. 1 1934. Certified check for 2% required. 

CAROLINA BEACH, New Hanover County, No. Caro.—BOND 
OFFERING.—E. D. Turner. Tovn Clerk, will receive sealed bids until 
1p m. July 20 for $60,000 6% coupon public improvement, bonds. ese 
July 1 1926. Denom. $1,000 Due July 1 as follows $2.000 192 8 to 199, 
and $3,900 1940 to 1951. incl. Principal and interest (J. & J.) payable 


in New York. The bonds will be prepared under the super ision of ‘te 
United States Mortzage & Trust Co., New York City, which will certify 
as to the genuineness of toe signatures of the officials and the seal impressed 


thereon. Legality to be approved by Caldwell & Raymond, New York 


City, and J. L. Morehead of Durham. A certified check for 2° of bid 
is required, ! t 
Financial Statement. y 

Floating debt outstanding._._.........---.-------------- Z > par 
Bonded debt outstanding > Onn 
Bonds herewith offered $60,000 

(consisting of consolidated issue of $25,000 water bonds, $12,500 ~~ 

electric light bonds and $22,500 street paptaianasenes bonds.) 25 000 

— tions: Water bonds — -- ; 2a + 500 

Electric light bonds 000 
Special assessments to be immediately levied against property owners 2s ( 
Net debt  d yrs 
Assessed valuation of property rr rah 000 
Actual value of property, estimated , i 

(The Town of Carolina Beach was incorporated in 192 5 and the valuation 
used for taxation is the valuation fixed in 1920. A new valuation will be 
made in May 1927.) 


CARPENTER TOWNSHIP seo DISTRICT (P.O. Remington), 


Jasp per Count Ind..BOND SALE.— On June 12 the Fletcher Trust & 
Savings Bank of Indianapolis pureh: ised on June 12 an issue of $105,000 
. chool bonds at a premium of $2,033 60, equal te 101.93. Due is 
lo years 

CASS COUNTY (P. O. Cassopolis), Mich.—BCND SALE.— ~The 
£11,700 6 Road Asse ment District No. 24% bonds « iffe red on June 25— 
\. 122, p. 3488—-were awarded to the Cass County State Bank of ‘assopolis 
at 192.50, a basis of about 5.49 Due $1.300 May 1 192 8 to 1926 incl. 


CHANDLER, Maricopa County, Ariz.—BOND SALE. The $100,000 


5 water works system bonds offered on June 25 V 122, Pp. 3243 
were awarded to Benwell & Co. of Denver at 101.35, a b asis of about 
5.37 Date June 1 1926 Due $5.000, June 1 1931 to 1951 incl. gevcev til 

CHARLOTTE COUNTY (P. O. Charlotte Court House), bt geno 
BOND DESCRIPTION .—The $40.000 coupon school bonds awarded on 
Ma 1% tothe Bray Bros. Co. of Greensboro 122, p 3458 be ar inter- 
est at the rate of 5 ind are described as follows Dated June } 128. 
Denom. $1,000. Due $5,900, June 1 1931, 1936, 1941 and 1946, anc 
£10,000, June 11951 and 1956. Int. J. & D. 

CHEEKTOWAGA UNION FREE SCHOOL DISTRICT yo a 

9. Depew), Y.—BOND SALE.---The Manufacturers « 1raders 
ae Co. of Buffalo purchased on June 28 an issne of $300,900 9 I ony 
b it 106.889, a basis of about 4.43 ° Dato July 1 1926 —_~ 
£1 00 Due $10.000 July 1 1927 to 1956 incl Legality ap proved a¥ 
Clay & Pillon of New York. 

CLARKSVILLE, Montcomery County, Tenn.—BCND SALE.— The 
First National Bank of Clarksville was awarded on May 20 the eo 
issues of 5% bonds, aggregating $27,000, at a premium “of $400, equal to 
101.48 
$10,000 general improvement bonds. Due in 20 years. 

17.00C street improvement bonds. Due in 10 years 


30ND SALE.—On June 15 the 
; offered on that date 
of Chicago as follows 
_ equal to 101.83. 


ow 


CLAWSON, Oakland County, Mich. 
following two issues of bonds. agzregating $37.500, 
V.122. p. 3369) were awarded to Hanchett Bond Co 
$17,000 municipal hall bonds as 4s at a premium of $512 
Due in 30 vears 
500 6° special asse 
to 102.07 Due 


sement) sidewalk bonds at a premium of $425, equal 
in 1 to 4 years. 


CLAY COUNTY SCHOOL DISTRICTS P. O. Henrietta), Tex. 
30NDS REGISTERED.—The State Comptroller of Texas registered om 
June 21 the following two issues of 5 o bonds, aggregating $50,000: 
$25,000 School District No. 20 bonds. 
25.000 School District No. 41 bonds. 


41) 


Due serially. 
CLEMENTS, Redwood County, Minn.—-BONDS VOTED.—At 
recent election the voters authorized the issuance of $2,500 electric powes 


a count of 46 for to 9 against. 


COAL TOWNSHIP SCHOOL DISTRICT (P. O. Shamokin), North. 


line bonds by 


umberland County, Pa._-BONDS OFFERED Sealed bids were received 
until 7 p.m July 2 by Walter E. Bielski, Secretary Board of Directors, for 
$150,000 4! school bonds. Denon $1,000 and $500. Dated July 15 
1926 Due $10,000 1927 to 1941 inclusive 

COCKRELL HILL (P. O. Dallas), Dallas County, Tex.— BOND 
SALE Garrett & Co., of Dallas, purchased during May an issue ol 


$95,000 5°4 % water-works bonds 


COLUMBIA SCHOOL DISTRICT, Richland County, So. Caro. 


BOND SALE The $300,000 coupon schoo 1 bonds off red on June 25 

V. 122, p. 3488) were awarded to C. W. McNear & Co. of C hic azo as 4%s 
at a premium of $2,310 90, equal to 100.77. a basis of about 4.42 Date 
June 1 1926 Due June 1 as follows: 85.000, 1927 to 1931 inclusive; 
€19.000, 1932 to 1936. inclusive: $15.009. 1937 to 1941, inclusive; $20,000 
1942 to 1946, inclusive, and $25,000, 1947 and 1948 


eg rent, COUNTY (P. O. Lawton), Okla.—-ROND SALE.—The 
R Edwards Co. of Oklahoma C its purchased in May an issue of $400,000 
5 at a premium of $2.000, equal to 100.66 


5 m ‘oad bonds 
COTTONWOOD SCHOOL DISTRICT NO. 27 (P. O. Carlsbad), 


ddy County, N. Mex.—BOND SALE.—The $5.000 school bonds offered 
on June 25—V. 122. p. 3243—were awarded to Benwell & Co of Denver 
as 5's. Date June 1 1926. Due June 1 1936, optional June 1 1931. 


(P. O. 
County 
school 

1927 


CRESCENTA SCHOOL DISTRICT, Los Angeles County, 
os Angeles), Calif.—BOND OFERING.—L. Lampton, 
Clerk, will receive sealed bids until 2 p. 
bonds. Date July 1 1926 Denom 


July 12 for $60,000 5% 
$2,000 July 1 


m. 


$1.000. Due 











JuLy 3 1926. 


THE 


to 1956 incl. Prin. and int. 
office. A certified check for 3% of bid, 
of Supervisors, required. 


CURTIS CREEK SCHOOL DISTRICT (P. O. Sonora) Tuolumne 


payable to the Chairman, Board 


County, Calif. ne i OFFERING.—The County Clerk will receive 
‘ i bids until July 7 for $12,000 5°% school bonds. 
CURWENSVILLE, Ctoarfte id County, Pa.—BOND SALE.—The 


ensville National B: of Curwensville recently purchased an issue of 


$27 .000 street improven — bonds. 

DARBY esr iy Bent Ln ah | P. O. Darby), Delaware County, 
Pa.—BCND OFFERIN Sealed bids will be received until 7 p.m. July 6 
by James E. Mellon, Rasiehar: Board of Directors, for $200,000 444% 

ipon school bonds Denom. £1.000 Date Aug. 1 192¢ Due on 
Au Zz. 1 as follows: $6,000. 1927 to 1936. inclusive. and $7.000. 1937 to 1956. 
inclusive Certified check for ? of the bonds bid for, payable to the 
District Treasurer, required Legality will be approved by 


Townsend, 


Eiiott & Munson, of Phila: 


lelphia. 


DECATUR COUNTY (P. O. Greensburg), Ind.—BOND SALE. 
on June 24 the following two issues of 414‘ coupon bonds, aggregating 
$185.000, offered on that date (V. 122. p. 3632). were awarded as follows 

To the Fletcher Savings « Trust Ce of Indianapolis 
$178,000 highway bonds at a premium of $2.577 70, equal to 101.44, a 
basis of bout 4.20) Due May 15 1936 
= J. F. Wild & Co. of Indianapolis. 

$7,000 hichway bonds at a premium of $96 50, equal to 101.37, a basis 

: of about 4.22 Due May 15 1936. 

[he above bonds are dated May 15 1926. 

DELHI TOWNSHIP SCHOOL DISTRICT No. 1 (P. O. Holt), 
Ingham County, Mich.—BOND SALE.—On June 12 the $46,000 school 
bonds offered on that date (V. 122. p. 3369) were awarded to the Detroit 
Trust Co. of Detroit as 4'<s at a premium of $35, equal to 100.07, a basis 
of about 4.49° Date Feb. 1 1926 Due on Feb. 1 as follows: $2,000, 


1929 to 1933 incl ° 
and $1,000, 1944. 


DE PERE, Brown County, Wis.—BOND SALE dar! haf $50, 000 5% 
coupon harbor improvement bonds offered on June 28—V » PD. 3633- 
were awarded to the Second Ward Securities Co. of Milwaukee ‘at a premium 


$3,000, 1924 to 1938 incl.; $4,000, 1939 to 1943 incl. 


of $2.480, equal to 104.96, a basis of about 4.37°%%. Date March 1 1925 
D 1e $2,500 March 1 1926 to 1945 incl. 

DESERT SCHOOL DISTRICT, Riverside County, Calif.—BOND 
S41} Aronson & Co. of Los Angeles were awarded on June 28 an issue 


of $33,000 5°, school bonds at a prem.um of $27, equal to 100.08. 


DE SOTO COUNTY SPECIAL TAX SCHOOL DISTRICT No. 13 


P.O. Arcadia Pla —BOND OFFERING (. H. Smith, Superintendent 
Board of Public Instruction, will reccive sealed bids until July 3 (to-day 
for $10,000 544° school bonds Date April 1 1926 Denom. $1,000 
Prin. and int A.& 0.) payable at the American Exchange National Bank, 
New York City A certified check for 2°, of the bid required. 


DONA ANA COUNTY SCHOOL DISTRICTS (P. O. Las Cruces), 
ex. NTEREST RATI We are now informed that the three issues 


of bonds. agt gregatine $48.000. awarded to Geo. W. Vallery & Co. of Denver 

V. 122, p. 3633—bear interest at the rate of 5%. 

DWIGHT SCHOOL DISTRICT No. 73 (P. O. Dwicht Morris 
County, Kan.—BOND SALE.—The $10,000 444% school bonds offer: d 
on June 21 7 Rae De 2 11] were awarded to C. W. Johnson «f Dwizht 
at a premium of $15. eval to 190.15. a basis of about 4.72%. Date 
June 21 1926 Due $1,000. July 1 1927 to 1936 Incl. 


EAST BATON ROUGE ee og SUB-ROAD DISTRICT NO. 2 of 
ROAD DISTRICT NO. 2 (P. O. Baton Rouge), La.—BOND OFFER 


ING.—F. A. Woods. Secret: ry Police Jury, will receive sealed bids until 
July 13 for $67,000 6° series Wy road bonds. Denom. $1,000. 
EDEN, Cancho County. Tex.-—BON/) SALE Garrett & Co., of 
dallas have purchased an issue of £60,(00 6% wa‘er works bonds 


GG HARBOR TOWNSHIP SCHCCL DISTRICT (P. O. Bargain- 
town), Atlantic County, N. J, BOND SALE. On June 24 the $50,000 
5 ] | ol thi it date V 122, p 2G were awarded to 
Fidelit & late ( lass Ins. Co. of. Newark at a premium 

, equal to 101 11, a basis of about 4.85 Date July 1 1926. 
Due on July 1 as follo $3,000, 1928 to 19438, incl., and $2,000, 1944 


sLikaserwron. Carter County, Tenn.—BOND SALE Rogers 
( iwell & Co. of New York City have purchased an issue of $153,000 6 
improvement bonds Date May 1 1926 Denom ‘$1, N00 Due May 1! 
s follows: $10,000 127 to 1924 inel $11,000, 1685 1d 1:3 6. and $51 000 
in 194 Prin. and int. (M.& N.) pay le at the Hanover National Bank, 
New York City Legality approved by Chapman, ¢ utler Varker of 
Chi 


» scnool bonds off 
Live Nev Jerse 


e-- 
of 559 90 


ered 


1¢ 


ELKHART COU 
i9d J. } Wild & Co 
hichwa bonds at 
nually in 1 20 

ELLSWORTH, 


rth State bank ¢ 
17 


H9—as 5s Date 


NTY (P.O. Goshen), Ind. 
of Indianapolis pure} 
a premium of $877 50, 
years 


BOND SALI 
ase] an } ‘ 


equal to 102.: 


On June 
& OOO 4 


Due semi-an 


ots 


0 


Nebiec County, Minn.—-BOND 


SALE The Ells 
d F liott McGraw of Elisw 


rth, jointly, were awarded 
oon oe nacber op improvement bonds offered on Jur 11—V. 122 
May 1 1926 Due $1,000 May 1 10°27 to 1943 
ELM CITY GRA DE D SCHOOL DISTRICT, Wilson County, No. 
Caro, BOND SALI The $40,000 coupon school bonds offered o1 June 
26 (V. 122. p. 3633) wer rded to Weil, Roth & Irvine Co. of Cincinnati 
is 4448 at a premium of $50, equal te 100.125, a basis of about 4.74‘ 
ID July 1 1926 Denom. $1,000 Due July 1 as follows: $1,000, 1929 
to 1948, incl., and $2,000, 1949 to 1958 incl Int. payable J. & J 
WwooDdD SCHOOL of dea Be Ind. 
SAL] The Union Trust of ased an issuc 
@ 18 


thie 


Madicon 
napolis | 
a premium of $1.635., 


County, 
as purch 


equal te 102 


ROND 
Indi of 


100 school bonds at 


NDERLIN, Ransem County, No. Rok. BOND SALE 
cit ee oenee Conran oe June 7 122, p. 3244 

tizens Sta tank of Enderlin Rg ER 
Date Jt 1 1926 


ENGLEWOOD, Arapahoe County, 
iter Main District No pom 
awarded to N. 8 alpole 
equal to 100.39. a ba he! 5 + t 

Jul 1 1048 


ESPANOLA SCHOOL DISTRICT NO. ; 
Arriba County, N. Mex. —BOND SALE.—The $8,500 schoo! ds offered 
on June 24—V. | .pP 3944 were awarded to Benwe! of oe 
Date June 1 1926. Due June 1 as follows: $600, 1944 incl., 
and $100, 1 ‘ 


The $25,000 
d to 
70 


were wards 


a 


the ¢ 1 te 


’ 
‘ 


equa » 101 


Colo. 
req or 


of Vueblo a 
1.97 


LOND 
Jul ¢ 


Js 


SALE 
14—V\V 


premiur 


ee > OOO NW 
44 vere 


of , 
bit I2c, Pp 


ata 


45 oO. Espanola: ' Rio 
bon 
l& Co 
1931 to 


» Lake County, Fla.— BO} 
i pt. assess nt bonds offered or ’ 

) = Citieea Back of Rustic at 1 r 
July 1 1927 to 1936 incl 


FAIRFAX SCHOOL 
Calif.—-BOND S 
V. 122, p. 3369 
premium of $40 
1927, and $2,000, 


p. 6244-—were award 
vt Due serially 


DIST 
iL] ‘Lhe § 


were 


RIT (Fr. O. Bakersfield), Kern c ounty, 
OOD ¢ choo! bonds offe edd on 

: . dto F W Heitm an of B 
equa! to ‘10K *7. a basis sbout 5 
{1928 to 1038, incl. 


FORT LAUDERDALE, Broward County, 
The $1,000,000 6% coupon city bonds offered on June 29—YV. 122, 
were awarded to a syndicate composed of Eldredge & Co. anc 
Stuart & Co., both of New York City, and Wright, Warlow 
Orlando, at 99.45, a basis of about 6.05 Date Jan. 1 
Jan. 1 1946. 


FORT PLAIN, Montgomery County, 
June 25 the $8. 000 44 coupon fire 
V. 122, p. 3489 were awarded to Georges 


oe soe <e Aa 
Due $1,009 


of 


‘ao 


Fla.—BOND SALE.— 
». 3369 

Halsey, 
& Co. of 
1926. Due 


N. Y.—BOND SALE.—On 


truck bonds offered on that date 
York 


B. Gibbons & Co. of New 


CHRONICLE 


(J. & J.) ganeiite at the County Treasurer's | 
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Date 


at 100.129, a basis of about 4.47%. jay ] 1926. Due $1,009 
July 1 1927 to 1934, inclusive. 

FRANKLIN COUNTY (P. O. Frankfort), Ky.—BOND SALE.— 
The $150,000 rood bonds offered on June 15—V. 122, p. 2990—were 


awarded to L. R. Ballinger & Co. of Cincinnati as 4s at a premium of 


$167 11, equal 4 100.11. 

FRANKLIN TOWNSHIP RURAL SCHOOL DISTRICT (P. O. 
Bradford), Miami County, Ohio.—BOND SALE.—On May 28 the 
$95,000 5 ls &% school building bonds offered on that date—V. 122, p. 
2545—were awarded to E. P. McMaken & Co. of Chicago. Date March 
1] 1926. Yue on Sept. 1 as follows: $2,000, 1927 and 1928; $3,000, 


1929, and $4,000, 1930 to 1951 incl. 

GALLATIN COUNTY SCHOOL DISTRICT NO. 69 (P. O. Bozeman), 
Mont.—BOND OFFERING.—H .G. Bartlett, District Clerk, will receive 
sealed bids until 2 p. m. July 16 for $14,000 not exceeding 6%, coupon school 
bonds. Denom. $1,000. Due $1,000 Jan. 1 1927 to 1940, inclusive. 
Interest payable J. & J. A certified check for $1,400, payable to the 
above named official required. 


GARDEN CITY, Nassau County, N. Y- 
the $40,000 414 % coupon water bonds offered on that date (V. 122, p. 3369 
were awarded to Blodget & Co. of New York at 100.57, a basis of about 
4.18%. Date July 1 1926. Due $5,000 July 1 1931 to 1938, inclusive. 


GARFIELD HEIGHTS (P. O. Bedford) Cuyahoga County, Ohio.— 
BOND OFFERING.—Sealed bids will be received until 12 m. July 20 by 
Herman Bohning, Village Clerk, for the following two issues of 5% (special 
assessment) bonds, aggregating $98,384 36: 
$358,867 36 street impt. bonds. Date April 1 1926. 

follows: $2,867 36, 1927 and $4,000, 


BOND SALE.—On June 24 


Due on Nov. 1] as 


1928 to 1936 incl. 


59,517 00 street impt. bonds. Date June 1 1926. Due on Nov. 1 as 
follows: $5,517 70, 1927 and $6,000, 1928 to 1936 incl. 


A certified check for 5% of the bonds bid for, payable te the Village 
Treasurer, required. 


GARNETT, Anderson County, Kan.—BOND SALE.—The $57.- 
685 60 ned ‘ coupon internal impt. bonds offered en June 21—V. 122, p. 
3489—we awarded to the Branch-Middlekauff Co. of Wichita at par. 
Dated Due serially to 1936. Int. payable J. & J. 15 


July 15 1926. 
GARRETT COUNTY (P. O. Oakland), Md.—BOND DESCRIPTION. 
The $31,900 5% coupon lateral read bonds awarded to the Mercantile 
Trust & Deposit Co. of Baltimore (V. 122, p. 3489) at 108.67, a basis of 
about 4.39%, are described as follows: Denom. $1,000. Dated May 1£& 
Int. M. & N.15. Due on May 15 as follows: $10,000, 1947 and 
and $11.C00, 1949. 
GARY, Lake County, Ind, 


BOND OFFERING .—-Sealed bids will be 


received until 12 m. Aug. 3 by Lloyd B. Snewden, City Comptroller, for 
$165,000 4! city hall and public building land bends. Denem. $1,000 
Date March 1 1926 Du on March 1 as follews: $20,000, 1928 to 1934 
incl. and $25,000, 1935. A certified check fer 24%, required. 


GASTON COUNTY (P. O. Gastonia), No. Caro.—-BOND SALE.— 
The two issues of coupon bonds aggregating $150,000 effered en June 22— 
V 122, p. 3369—were awarded to the 


Wells-Dickey Co. ef Minneapolis 
as follows: 


$100,000 road and bridge bonds at a premium of $35, equal te 100.035. 
Due $4,000 May 1 1931 to 1955 incl. 
50,000 court house and jail bonds at a premium of $25, equa! to 100.05 
Due $2,000 May 1 1931 to 1955 incl. 
Date May 1 1926. 


GIRARD SCHOOL DISTRICT (P. O. Girard), Erie Ceunty, Pa. 
BOND SALE.—On June 25 the $45.000 444% coupon er registered school 
bonds offered on that date—V. 122, p. 3634—were awarded to Prescott, 
Lyon & Co, of Pitsburgh at 101.52, a Bois of about 4.35%. Date June |} 
1926. Due on June 1 as follows $1,000, 1928 te 1932 inel., and $2,000, 
1933 to 1952 incl. 


GIRARD TOWNSHIP SCHOOL DISTRICT (P. O. North Girard), 
Erie County, Pa.— BOND SALE.—On June 25 the $75,000 41: % coupon 
school bonds offered on that date (V. 122, p. 3634) wereawarded to Prescott, 
Lyon & Co. of Pittsburgh at a premium of $950, equal to 101.26, a basis 
of about 4.38 < Dated June 11926. Due $3,000, June 1 1928 to 1952 inel 
GLENBURN SCHOOL DISTRICT (P. O. Clarks Summit), Lacka- 
wanna County, Pa.—BOND OFFERING.—Sealed bids will be received 
until 8 p. m. (standard time) July 10 by C. W. Griggs, Secretary Board of 
Directors, for $16,500 5° coupon school bonds Denom. $500. Date 
July 1 1926. Due on July | as follows: $500 1927 and $1,000 1928 to 
1943, incl. Certified check for 2% of the amount of bonds bid for, payable 
to W. A. Northup, Treasurer, required. 


GLOUCESTER CITY, Camden County, N. J. 


Sealed bids were received until S&S p. m 


BONDS OFFERED. 
(daylight saving time) July 1 by 


Allan W. Redfield, City Clerk, for $271,000 6% % coupon or registered 
school bonds Date June 1 1926 Principal and semi-annual interest 
J. & D.) payable at the City Treasurer's office in eg York exchange 
Due on June 1 as follows: $6,000 1928 to 1947, incl.; $7,000 1948 and 


$8,000 1949 to 1966, incl. 


GORDON, Palo Pinto County, Tex.--BOND 
of Dallas purchased in May an issue of $40,000 5% ¢ 


GRANTS PASS, Josephine County, Oregon. 


SALE.-—Garrett & Co. 
>» water works bonds 


BOND OFFERING 


Cc. R. Duer, City Auditor, will receive sealed bids until 8 p. m. July 24 
for $65,000 5\%°% coupon sewer bonds. Date July 1 1926. Denom 
$1,000. Due $6,000 July 1 1937 to 1941, incl., and $7.000 July 1 1942 to 
1946, incl Principal and interest payable at the National City Bank, 
New York City. Legality approved by Teal Winfree, Johnson & Me 
Culloch, of Portland. <A certified check for $3,250 required. 
GRAYZON COUNTY COMMON SCHOOL DISTRICT NO. €4 
(P. oO. Sherman), Texas BONDS REGISTERED The State Comy 
roller of Texas regis tered on June 21 an issue of $1,500 544% school bonds. 
Due serially in 5 to 15 years 
GREECE 'P. O. Rochester), Monroe County, N. ¥Y.—HOND SALE, 
Redmond & Co. and Pulleyn & Co., both of New York, were awarded 
on June 2% the following two issues of bonds, aggregating $327 000 
$137 .900 Series No. 1 bonds as 4.40s at 100.2] 
190.000 Series No. 2 bonds, as 4.408 at 100.32 
HALFWAY, Macomb County, Mich.— BON D SALI On June 16 
the $270,000 i bonds offered on that date \ j p. 3370-——-were 
‘ ded to Whi th les {fc Lean & Co. and the Union Trust Co hoth 
f Det as 4 sat a premium of $2,850, equal to 101.42, a basis of 
ibout 4.45 Due $10,000, 1929 to 1955 inclusive 
HAMIL TON Cou NTY P, O. Cin innati , Ohio. BO} ND OFFER 
NG 1 b “ received until 12 1 daylict saving time 
July 9 b Albert I h rd Clerk Boa | of Count ‘ j ouer: for 
£56,900 58 4 Camar road impt. bonds Deno 5) 000 except ] 
for $000 5s 8) Jun 15 1026 Prin and s i int J < D> 
pavabl t the County Treasurer's office Due on Loe if as follows 
S& G00 5S. 1927: $9.000. 1928 to 1933 incl. and $8,000, 1934 to 1936 ine 
4 certified check for $500 payable to Ferd Bader, ¢ inty Treasurer 
requir 
HARLINGEN, Cameron County, Tex.—BONDS VOTED.—At the 
election held on June 22 122, p. 348%—the voters authorized the 
issuance of the following bonds, agvregating $175,000 
$125 5,000 paving bonds. 
25.000 sewer bonds. 
10,000 water works improvement bonds. 
5,000 incinerator bonds. 
5,000 sidewalk bonds. 
3,000 city hall and fire station completion bonds. 
2,000 city park bonds. 
HARPER-FAIRVIEW UNION SCHOOL DISTRICT, Orange 
County, call BOND SALE.—The $28,000 5% school bonds offered 
on June 29 122, p. 3634—were awarded to the First National Bank 








108 


of Santa Ana at 
Date July 1 1926 


HARTFORD NORTH EAST SCHOOL DISTRICT (P. O. Hartford), 
Hartford County, Conn.—-BOND SALE.—On June 25 the $250,000 4 ' ‘ 


THE 


about 4.64 
inclusive. 





= 





of 3989, equal to 103.50. a basis of 
1927 to 1954, 


a premium 
Due $1,000 July 1 


coupo! hool bonds offered on that date (V. 122, p. 3489) were awarded 
to R. M. Grant & Co Ine of Boston, at 101.88. a basis of about 4.12 
Dated July 11926. Due on July 1 as follows: $7,000, 1931 to 1965, and 
$5,000, 1966 


HAVRE DE GRACE, Hartford County, Md.— BONDS OFFERED 
Sealed bids were received until July 1 by Mayor George Pennington 
wr $210,000 5 cit bond 
HOLL pt; SC HOOL | DIS TRICT (P. O. Holland), Ottawa County, 
Mich. BOND SALI uy 14 the $130,000 4% & school bonds offerec 
on that date \ i122. P “31] were awarded to the Harris Trust & 
savings Bank of C} » at premium of $227. equal to 100.17, a }t j 
of about 4.23 Date July 1 1926 Due $25,000 July 1 193 1440, 
1945. 1950. and $30.000. 1955 
. 
HORRY COUNTY (P. O. Conway), So Caro POND 1LF 
ti re -— r « } a ue of S20. 00 ‘ 
om t not t 
HOWARD COUNTY (P. O. Cresco), lowa BONDS VOTE D At 
an election held on June 7 tt voter authorized the issuance of &50.000 
county farm bond 
HUDSON COU®* TY P. O. Jersey City), N. J BOND 1LI Or 
June 24 the follow] x ue ofa 4 coupon or reg tered hone rr 
gating $2.613.000. off nd on that date (\ 2p. 348! ere inde 
follo 
Toa cicate co m tof Fldrede &’ Co Biair& Co ‘ Ir 
& Co I I Rot hild & Co., all of Ne Yo ad | 1. Freer n ce" 
of Philadelphi: 
$268 000 ($272 000 offer 7 Ne ark Turnpike improverrent bond T 
ing $272.502 40. eq 1 to 101.68. a ba of about 4.2¢ 1) 
on July as follows: 815,000, 1927 to 1925 ine] $17,000 bf 4 | 
£27 11 1927 to 1941 inel ind S16.000, 1942 
239,000 ($2423.000 offer road bond paving $243(( ) equal to 
191.69. a basis of about 4.26 Dueon July ] follo SIA OH0 
1927 to 1928 inel., $15,000 1939 to 1942 inecl., and $11 100 194 
AR7 O00 (S500 000 offered hospital fe ine bond paving S500.782 19 
equal to 102.8: ab of about 4.23 ° Ii on Jul 1 ¢ fol 
lows: $15,000. 1927 to 193 cl] 7.000, 1932 to 1955 incl., 
and $4 Wm, JO56 
967,000 $) HOD Of offered) county jail bonds, paying $1,000,748 30 
eaual to {48 a ba of about 4.22 Due $25.0 Jul ] 
1927 to 1964 inel., and $17,000. 1965 
To a syndicate composed of the Chas ecurities Co., A. B. Leach & Co 
Batchelder, Wack & Co., Geo. Hl. Burr & Co =. 3 Ade Co J 
De Car p & ('o ill of ‘ Yor 
$578 000 ($585.00 ffered boulevard reconstructior bo ~ paying 
$585 208, equal t 101.24 i basis of it 4 IDoue on 
July 1 as follows: $15.00 1927 to 1929 inel 659 000 130 to 
1937 inel ind 1 WH, TOs 
To a syndicate composed of the First , 1 Bank. Lehman Bros 
Redmond & Co B. J. Van Ingen & Co Ke Tavior & Co *helps 
Fenn & Co., Salomon Bros. & Hutzler and Gibson, Teefe & Co., all of New 
York 
$74,000 (875.000 offered) County Parental School bonds paying $75.954 25. 
equal to 102.64, a ba of about ty on July 1 as follows 
$2.000, 1927 to 1941 incl $4,000 1942 to 1955 incl., and $2,000 
1956 
All of the above issues are dated July 1 1926. 


HUNTINGTON UNION FREE SCHOOL DISTRICT NO. 13 (P. O. 
Huntington Station), 


Suffolk County, Y.— BOND SALE On 
June 26 the $13,000 coupon or registered school bonds offered on that date 
(V. 122, p. 3370) were awarded to the Huntington Station Bank of IHfunt 
ington as 4s at 101.41, a basis of about 4.25%. Date May 1 1926 
Due $1,000 May 1 1927 to 1939, inclusive. 


IDALON INDEPENDENT SCHOOL DISTRICT, Lubbock County, 
Tex..-BONDS REGISTERED .—The State Comptroller of Texas registered 
on June 25 an issue of $30,000 6° school bonds. Due serially. 


INDIAN RIVER COU wey, Sc ag DISTRICT (P. O. Vero Beach), 


Fla.—BOND CrFERING evs, Superintendent of Beard of 
Public Instruction, will receis aol bids until July 20 for $40,000 6° 
school bonds, Denom &1.000,. 


INDIO SCHOOL DISTRICT (P. O. Riverside), Riverside County, 


Calif. PRICE PAID .—The price paid for the $30,000 6% coupon school 
bonds awarded on June 7 to R. E. Campbell & Co. of Los Angeles (V. 122 
p. 3370) was 102.50, not 101.05, a basis of about 5.66°. Dated June 1 
1926 Denom. $1,000. Due$3,000 June 11931 to1940incl. Int. J.& D. 

INTFRLACHEN, Putnam County, Fla.—-PONDS NOT SCLD The 

$30. 000 6°) coupon electric light and water bonds offered on June 2] 
122, p. 3489—have not been sold The bonds will be re-offered at a 
) a date. J. D. Storey, Deputy Town Clerk. 

JACKSON, Jackson County, Mich.—BOND DESCRIPTION.—The 
$88,000 414° coupon sewer, paving and water bonds awarded to the De- 
troit Trust Co. of Detroit as '4\s ‘at 100.41 (V. 122, p. 3489) are described 
as follows: Denom. $1.000 and $500 Dated June 1 1926. Int. J. & D. 


Due serially 1929 to 1946 inel 


JAMESTOWN, Russell County, Ky.- 
election the voters authorized the 
count of 1,894 for to 121 against. 


JEFFERSON CITY, Cole County, 


July 15 an election will be ! 


BONDS VOTED .—At a recent 
issuance of $90,000 road bonds by a 


Mo.—BUND ELECTION On 
wld for tae purpose of voting on the question of 


issuing $277,000 sewer. park and street impt. bonds 
JEFFERSON COUNTY (P. O. Madison), Ind.—BOND SALE.—On 
June 8 Wm. Glen purchased an issue of 86.880 414° Shelby Township 


bonds at a premium of $100, equal to 101.45. 


JOHNSON COUNTY (P.O. lowe City), lowa.— POND SALE .—The 
following two — of read bonds aevreg: sting 260.000 offered on June 
30-—V. 122, p. 3634—were awarded to Geo. M. Bechtel & Co. of Daven 


port as 4% 

205,000 primary road bonds. Due $16,000, May 1, 
1930 to 1934 incl., and $15,000. May 1, and $5,000, Nov. 1 1935 
to 1939 incl. 

55,000 county road bonds. Due $6,000, May 1 and $4,000 Novy. 1 
sa year 1932, and $5,000 May 1 and $4,000 Nov. 


1c], 
Dated Ja, 1 1926 


JOHNSON SPECIAL TAX SCHOOL DISTRICT (P. O. Asheville), 
Buncombe County, o. Caro.- BOND SALE 
bonds offered on June 19—V ;| 22, p. 3113—were awarded to the Wells 
Dickey Co. of Minneapolis as 54s A a premium of $300, equal tp 100.76, 
a basis of about 5.19%. Date June 1 1926. Due June 1 as follows 
$1,000, 1929 to 1944 incl., and $2,000, 1945 to 1956 incl. 


KEARNY, Arlington County, N. J.—BOND SALE.—Eldredge & Co. 
< how York and M. M. 
ollowing two issues of coupon water works bonds 
$1,690,000 41% % water works bonds. seuregsting § 

500,000 4% waterworks bonds. 

Denom. $1,000. Date July 1 1926. 


and $5.000, Nov. 1 


of 
1 1933 to 1937 


2,190,000. 


| the 


CHRONICLE Vir 122. 
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KNOXVILLE SCHOOL ada ae EE Marion County, Iowa.—BOND 


ELECTICN An election will be held on July 14 for the purpose of voting 
on the auestion of issuing $3,000 school bonds. Wiliam Van Varnk, 
District President 
KNOXVILLE SCHOOL af A Nama ed P. O. Pittsburgh), Allegheny 
County, Pa BON DS COT aen Sealed bids were received until 7 p.m. 
stern standard tin July 7 ‘e R. B. Gardner, Secretary Board of 
Directors. for $26.000 : © coupon school bonds Denom. $1,000 Date 
Aug. 2 190926 Due on Aug. 2 as follows: $5,000. 1931. 1936. 1941. 1946 
id &S6.000. 1951 Certified check for $1 H00 ayvable to the District 
Treasurer, required Le lit ipproved | Moorhe ad & Knox of Pitts 


burgh. Purc} - printing of the bonds 


LA CROSSE, L a Crosse County, Wis.—-BOND OFFERING M. R. 
Birnbaum itv ¢ rk, will receive sealed hids until 2 p. m. July 8 for 
» following 4 "hal ryrevatir £50 000 
S25 000 permanent treet impt hond Due Jan 1 as follows $2 .000 
ir 1G0& ; 932 934 d 1936. and $3,000 in 1927 1929, 
1931 d mW3H 
9295 000 sewer S Due Jan. 1 as follows $2.009 in 1928, 1950, 
9g nd 5 nd $3 .000 in 1927, 1929, 1931, 1 ,and 1935. 

Date J ; Denom. $1 .000 Prin d int ,'& 0.) navable 
atthe City T surer’s offic 4 certified check for 5% of the bid required. 

LAKE ALFRED, Pclk County, 1 VO BIDS No bids were 
received for the S20.00 6°! ‘ pon eet lighting bonds ffered on 
June 25 \ 122, p 71. The bond will be offered at’ private sale 
within 30 days ; 

LAKE C ol NTY P. O. Tavares), Fla.— RON D ‘LI The two 

sues of rerevating $85,000 offered on June 7—-V. 122, p. 3113— 
were ‘ reed fe 

| +} 3 “ ‘ mr r(C'o. of ichita 
¢ O00 I Lake County Sper Ree ind Bridge District bonds Date 

25 DD Jul 119 
Dor ] Tr Co, of Mount D 

ID ‘ Tey 110 1) ¢ iv Tay 1 
0 ’ 

LAKE COUNTY (P. O. Crown Point), Ind.—BOND SALE On 
June 25 the fi Hoy ing five issues of 5° bond aggregating $375,000, 
offered on that date—-V. 122, p. 3244—were awarded as follows 

To the Peoples State Bank of Indianapolis 
$15,000 comfort station bonds at a premium of $824 55. equal to 103.49, 

a basis of about 4.30%. Due $750 each six months from July 1 
1927 to Jan. 1 1937 incl. 
50.000 voting machines bonds at a premium of $2 823 50. equal to 105.64 
a basis of about 3.88 Due $2.500 each six months from July 1 
1927 to lan. 1 1937 incl. 
To the Fletcher Savings & Trust Co. of Indianapolis 
$60,000 bridge bonds at a premium of $3,465 80, equal to 105.77, a basis 
of about 3.87% Due $3,000 each six months from Juy 1 1927 
to Jan. 1 1937 inc. 

110,000 extension county jail bonds at a premium of $6.319 30, equal to 
195.74. a basis of about 3.86 Due $5,500 each six months 
from July 1 1927 to Jan. 1 1937 

140.000 criminal court building bonds at a premium of $8,164 60, equal 
to 105.90. a basis of about 4.83‘ Due $7,000 each six months 
from July 1 1927 to Jan. 1 1937 inc 

Date March 1 1926. 

LAKFLAND, Polk County, Fla.—POND OFFERING, The City 
Clerk will receive sealed bids until July 20 for $1,069,600 improvement 


| bonds 





—The $40,000 school | 


Freeman & Co. of Philadelphia pore hased the 


Prin. and semi- . int. CG. & J. 
payable in gold coin in New York. Due July J 1930. ee ee 
CA IRGLY, penem County, Conn.—BOND SALE —R. M. 

iran 1o. 0 oston has purchased an issue of 0,000 iy & 

Sones lone. I ss of $150, 4 t school 
KINGSTON, Plymouth County, Mass.—BOND SALE- -M 

Oldham & Co. of Boston have purchased an issue of $34,000 414 “high i 


school bonds at 101.35. 


LAKE MAGDALENA SCHOOL DISTRICT (P. O. Tampa), Hills- 
borough County, la.—BOND SALE.—The Brown-Crummer Co. of 
Wichita has purchased an issue of $45,000 school bonds at a discount of 


$1.794, equal to 96.01. 

““LEAMINSTER, Worcester County, Mass... BONDS OFFFERED- 
4ealed bids were received until 11 a. m. (daylicht saving time) July 1, by 
Charles ID. Harnden, City Treasurer, for $200,000 4° coupon water 
bonds Denom. $1,000 Date July 1 1926. Prin. and semi-ann, int. 
J. & J.) payable at the First National Bank, Boston Dne on July 1 as 
follows: $7,000, 1927 to 1946 incl and $6.000, 1947 to 1956 incl. Bonds 
wil! be prepared, under the supervision of the First National Bank, Boston, 


which will certify as to the genuineness of the signatures of the officials 
and the seal impressed thereon, and the validity of the bonds will be ap- 
proved by Ropes, Gray, Boyden & Perkins of Boston. 


LEETSDALE SCHOOL DISTRICT (P. O. Leetsdale), Allegheny 


County, Pa.—BOND SALE On June 21 the $160.000 144°. coupon 
school bonds offered on that date v,. La, 2 12945: were awarded to the 
Union Trust Co. of Pittsburgh at a premium of £4,112. ecual to 102.57, a 
basis of about 4.28 Dated April 1 1926 Ive on April 1 as follows 
$5,000, 1931 to 1940 inecl., and $10,000, 1941 to 1951 incl 


LEHI, Utah County, Utah.—BOND OFFERING.—Maude Adams, 
City Reco rder, will receive sealed bids until 6 p. m. July 16 for $18.500 
power plant bonds. These bonds are being offered subject to the result of 
an election to be held on July 9. 

LEOMINSTER, Worcester County, Mass.—POND SALF.—Fsta 
brook & (o. of Boston were awarded on July 1 ar issue of $200,000 4% 
bonds at 101.79 

LEON COUNTY (P. O. Tallahassee), Fla.—BOND OFFERING .— 
Paul V. Lang, Clerk Board of County Commissioners, will receive sealed 
bids until 11 a. m. July 29 for $900,000 5% coupon road bonds Date 
July 1 1925 Denom. $1 000 Due $12,000, 19231 to 1935 inel.: $24,000, 
1936 to 1940 incl.: 336.000, 1941 to 1945 incl.: $48.000, 1946 to 1950 inel. 


and $60,000, 1951 to 1955 incl. Prin. and int. payable at the National City 
tank, New York City. A certified check for 1% of the amount bid, payable 
to the County Commissioners, required. 

LIMA, Allen County, Ohio. BOND OFFFRING - 


Sealed bids will be 


received until 12 m. July 22 by C. H. ¢ en City Auditor, for the fol 
lowing 19 issues of 5° bonds, ageregating $ $291,109 35 
$6,504 50 Murph) Street paving bonds Dated Aug. 1 1926. Denom 
$500 « xcept 1 for $504 50 Due on Sept. lias follows: $1,004 50, 
1 127: $1,000, 1928 and 1929, and $500, 1930 to 1936 inel 
10,632 94 Murphy Street paving bonds. Dated Aug. 1 1926 Denom 
$1,000 except 1 for $1,632 04 Due on Sept. 15 as follows: 
$1,632 94, 1927, and $1,000, 1928 to 1936 incl 
13,105 87 Jackson Street paving bonds. Dated Aug. 1 1926. Denom 
$1,000 except 1 for $1,105 87 Due on Sept. 15 as follows: 
$2.105 87,1926; $2,000, 1928 and 1929, and $1,000, 1930 to 1936 
incl 
10,944 98 Jackson Street paving bonds. Dated Aug. 1 1926. Denom 
$1,000, except 1 for $944 98 Due on Sept. 15 as follows: $1,- 
944 9S, 1927, and $1,000, 1928 to 1936 incl 
21,873 35 Central Ave. paving bonds. Dated Aug. 1 1926. Denom. 
$1,000, except 1 for $873 35 Due on Sept. 15 as follows: $1,- 
873 35, 1927: $2.000. 1928 to 1934 incl., and $3,000, 1935 and ‘36 
5,300 34 Union Street paving bonds. Dated Aug. 1 1926 Denom. $500, 
except 1 for S800 34 Due on Sept. 15 as follows: $800 34, 1927 
and $500, 1928 to 1936 incl 
12,945 38 North Union Street paving bonds. Dated Aug. 1 1926. De 
nom. $1,000, except 1 for $945 38 Due on Sept. 15 as follows: 
$1 pee 38, 1927; $2,000, 1928 and 1929, and $1,000, 1930 to 1936 
incl. a 
28,707 10 East North Street paving bonds. Dated Aug. 11926. Denom. 
$1,000, except 1 for $707 10 Due on Sept. 15 as follows: $2,- 
707 10, 1927; $2,000, 1928, and $3,000, 1929 to 1936 incl. 
14,486 18 Woodward Ave. paving bonds. Dated Aug. 1 1926. Denom. 


$1,000, except 
$1.486 18, 1927 
1936 incl 

South Main Street paving bonds 
$1,000, except 1 for $613 65. 
613 65, 1927; $7,000, 1928 to 
1936 incl 

West Fourth Street paving bonds 
on Sept. 15 as follows: $2 


1 for $1,486 18. 


Due on Sept. 
; $1,000, 


1928 to 1932 incl 


15 as follows: 
, and $2,000, 1933 to 


Dated Aug. 1 1926. 
Due on Sept 
1933 incl., 


66,613 65 Denom. 


15 as follows $6. 
and $6,000, 1934 to 
20 


562 69 Dated 


562 69, 1927 


Aug. 1 1926 
and $2,000, 


Due 
1928 to 


1936 incl. 





1926.] 














42,472 16 Nixon Ave. paving bonds. Dated Aug. 11926 Denom. $1,000, 
except 1 for $1,472 16. Due on Sept. 15 as followw: $5,472 16, 
1927: $5,000, 1928, and $4,000, 1929 to 1936 incl. 

3,573 26 Catalpa Ave. sewer bonds. Dated Sept. 15 1926 Denom. 
$500, except 1 for $573 26. Dueon March 15 as follows: $573 26, 
1928, and $500, 1929 to 1933 incl. 

2,501 81 Third Street sewer bonds. Dated Sept. 15 1926 Denom. $500, 
except 1 for $501 81 Due on March 15 as follows: $501 81, 1928 
and $500, 1929 to 1932 incl 

574 84 Fifth Street sewer bonds Dated Sept. 15 1926. Denom. $100, 
except 1 for $174 84 Due on March 15 as follows: $174 84, 
1928, and $100, 1929 to 1932 incl. 

927 61 Erie Street sewer bonds. Dated Sept. 15 1926. Denom. $00, 
except 1 for $127 61 Due on March 15 as follows: $127 81, 
1928, and $100, 1929 to 1932 incl 

13,348 53 North Central Ave. paving bonds. Dated Aug. 1 1926. Due 
on Sept. 15 as follows: $1,348 53, 1927: $2,000, 1928S to 1930 
incl., and $1,000, 1931 to 1936 incl. 

8.934 16 Holmes Ave. paving bonds Dated Aug. 1 1926 Denon 
$1,000, except 1 for $934 16 Due on Sept. 15 as follows: $934 16, 
1927. and $1,000, 1928 to 1935 incl 

108,000 00 Boulevard Lighting No. 2 bonds. Dated Sept. 15 1926 De 
nom. $1,000 Due $12,000, March 15 1928 to 1936 incl 

Prin. and int. pay le at the office « f the Sinking Fund Trustees Cert 
check for 2% of the bonds bid for, nay e to the City Treasurer, require 
Legality to be gproved by Peck. Shaffer & Williams of Cincinnati 

LITTLE ROCK SPECIAL SCHOOL DISTRICT, Pulaski oe unty, 
Ark. BOND OFFERING D. R. Fones, Clerk Board of Directors, wil! 
reg sealed bids until 2 p.m. July 19 for $1,200,000 4 soled boiada 

Date Jul 9 1926 Due Sept. 1 as follows $1.000 1932 to 1935, inel 

$6,000 1936, $8,000 1927. $20.000 1938 and 1939, $32,009 1940, $33,000 

1941 . 835.000 19429. 836.000 1948, 856.000 1944, S58.000 1945, SO0.000 

1946 7.000 1947, $81.000 1948, $84,000 1949, SSS.000 1950, $92,000 

195] sit, f 1952 $100,000 1953. $105,000 1954 and $109.00 in 1055 

Pr i | interest payable at a bank or trust company to be designated 

by the purch: r A certified c} i £7 $190. 000 required Le lit , 

he rove Re Hemir a Cantrell & Louxhborouch of Littl 

Rocl 

LOGAN, Hocking County, Ohio.—RBOND SALE On June 22 the 


following two issues of 5 . coupon bonds were 
& Merchants’ Bank of Log: as follows 
$4 .400 street impt bonds (offered on that date, 122 p. 3245 
equal to 100.90. a basis of about 5.29%. Dueon April 1 as 
S509. 1927 to 1934 incl... and $200. 1935 and 1936. 
1,300 Poplar Street impt. bonds (offered on that date, V. 
for $1.31 equal to 109.98. a basis of about 5.28% 
as follows: $200, 1927 


to 1929 incl., and $100, 
Dated June 1 1926. 
LOUISA, Louisa County, Va. 


or coupon Ww iterworl 
122. p,. 3499—at 


awarded to the Farmers’ 
V for $4.449 
follows 


122, p. 3371 
Due on April 1 
1930 to 1936 incl. 


, 
Ss 


BOND DESCRIPTION S25 
cs bonds purchased by the 
194. a basis of about 5.6% are described as follows: 
D ate June 1926 Denom. £500 Due $1.9000 June 1 1927 to 1946 inel. 


and $1.590 June 1 1947 1956 incl. Int. J.-D. Date of award June 10. 


LUCAS COUNTY P. 0. Toledo), Ohio.—BONVDS OFFERED. 
Sealed bids were rec luntil 10a. eastern standard time) Julv 2 by 
Adelaide E. Schmitt. Cler Roard of County Comr for $162.412 
§o% I.C W Imn. No honds Der $1.N00 excent 1 for $1,412 
Date May 25 1996 Prin. and int. navable at the County Treasurer's office. 
Due $18,412, and $18,000, 1928 to 1935 incl. 


LUVERNFE.,, Crenshaw County, Ala.—"OND SALE 
6% refunding bonds offered on June 12-——V. 122. p. 3371 
Caldwell & Co Nashville at 90, a basis of about 6.93% 
1926. Due May 1 1945. 


MoRAE,, Telfair County, Ga. 


5° 


N00 


nce 


The 
National Bank of Ora 


to 


eive 
1 issioners 
172 iom 


1997 
es 
The 811.099 


were awarded to 


Date May 1 


of 


BOND DESCRIPTION.—The 825.000 


aaving bonds awarded on Mav 4 to Bell. Spear & Co. of Atlanta at 

101 10 (V. 122. n. 2992). a basis af about 4.99° are described as follows 

Date id 1 1926 Denom. &1.000. Due $1.000 July 1 1931 to 1955 inel 

Prin. and int. (J. & J.) payable in New York City. Legality approved by 
Storey, Thorndike, Palmer & Dodge of Boston. 
Financial Statement 

Actual valuation (estimated) $5 .000.0090 00 


Assessed valuation. 1925 1, 
Total bonded debt Cincluding this issue) 
Population, 1920 Census, 1,560: present 


296.571 25 
&2 000 00 


estimate, 3,000. 


McSWAIN SCHOO! DISTRICT, Merced County (P. 0. Merced), 
J 


Calif.—RBOND OFFERING Pr Thornton. Clerk Board of Supervisors 
will receive sealed hids until 10 a. m. Jniv 7 for $7.090 6% school bonds 
Date Julv 15 1996 Denom. $599. Due $590, 1927 to 1949 inel 
certified check for 10% of the bid, payable to the Chairman Board of 
Supervisors required 

MADISON COUNTY (P. O. Anderson), Ind.—RBOND SALFE.—On 
May 15 the follo hen @ four issues of 5° road bonds aggrecatine $146,200 
offered on that da V. 122. p. 2693) were awarded to J. F. Wild & Co 
of Indiananolis at a premium of $275 50, equal to 100.188 
$7 .200 Anderson Township bonds. 
72.000 Anderson Township bonds 


6,800 Lafavetie Township bonds. 
60.300 Anderson Township bonds. 
Due 1 to 10 years. 


MAMARONECK UNION FREE SCHOOL DISTRICT NO. 1 (P. O. 


THE CHRONICLE 
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Larchmont), Westchester County, N. Y.-BOVD SALE. The $150.000 | 
44%% coupon or rezistered school bonds offered on June 30-—V. 122. p. | 
3635—were awarded to the Mamaroneck Trust Co. of Mamaroneck 
at 100.899. a basis of about 4.14% Date July 1 1926 Due $10,000 
July 1 1928 to 1942 inel 

MANATEE, Manatee County, Fla._.BOND SALE—The Citizen: 
Bank of Manatee has purc sed an issue of $30,000 city hall, fire station 
and recreation park bonds at par 

MANSFIELD, Richland County, Ohio.—-BOND OFFERING 
Sealed bids will be received until 1 p. m. July 16 by P. L. Kelly. City 
Auditor. for $28.750 5°" (city’s share) street impt. bonds Date July 1] 
1926 Int. A. & O. Due $1,750 Aprill and $2.000 Oct. 1 1927 and 
$1,000 April 1 and $2,000 Oct. 1 1928 to April 1 1936. Certified check 
for 2°,, payable to the City Treasurer, required. 

MAPLE SHADE SCHOOL +71: aoe Sl P. O. Bakersfield), Kern 
County, Calif. POND OF FERIN Smith, County Clerk, will 


receive sealed bids until 


MARION COUNTY 


July 19 Soy $1] 000 school bonds 


(P. O. Marion), Ohio.—-BOND OFFERING.- 


Sealed bids will be received until 12 m. July 15 by T. A. O'Leary, Clerk 
Board of County Commissioners, for $41,000 5° 1. C. H. No. 109, Sections 
K. & J, bonds Denom. $1,000. Date May 11 1926 Prin. and semi 
ann. int. (M.& 8.) payable at the County Treasurer's office Due $4.000 
March 1 and $5,000 Sept. 1 1927. and $4,000 March 1 and Sept. 1 1928 
to 1931 inel. Certified check for $1,000, payable to the Board of County 
Commissioners, required. 

MARION COUNTY (P. O. Marion), Ohio. POND OFFERING 
Sealed bids will be received until 12 1 July 1 » by 4. O'Leary, Clerk, 
Board of Coamty Commissioners, for $50,225 5 I.C. H. No. 111. Section 
B2 bonds Denom. $1,000, except 1 for $1,250 Date Mav 11 1926 
Prin and semi-ann. int Aa) able at the County Treasurer office Due 
$2,000. March and $2,725 Sent. 1 1927 and $2,250. March and Sept. 1 1928 
to 1934 inel ( ‘ertific d check for $1,000 payable to the Board of County 


Commissioners, required 

MARSHALL, Harrison County, Tex. 
Herndon, City Secretary, will receive 
$159,000 5°) improvement bonds 
1927 to 1966 incl., optional 1936. 
of Chicago. 


MARYSVILLE UNION HIGH SCHOOL DISTRICT (P. O. Marys. 


BOND OFFERING.—P. M. 
sealed bids until 12 m. July 13 for 
Denom. $250 and $1,000. Due serially 
Legality approved by Wood & Oakley 


ville), Yuba County, Calif..._BOND OFFERING —The County Clerk 
will receive sealed bids until July 7 fer $375.000 5°) school bonds Due 
$12,000 1927. $1 13 000 1998. $15,000 1929 to 1931, inel.: $20,000 1932 to 


1945. ine! and $ $25,000 in 1946 
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MEDINA, “Medina Senate, Ohio.—BOND OFFERING.—Sealed bid® 
will be received until 12 m. ~~ 3 by C. D. Rickard, Village Clerk, for the 
following two issues of 514% assessment street improvement bonds, aggre- 


gating $20,000: 
$10,000 bed est paperey Street bonds. Dueon Oct. 1 as follows: $1,500, 1927 
1 as follows: $1,000, 


» 1930 incl., and $1,000, 1931 to 1934 bat 
10,000 i a. Washington Street bonds. Due on Oct. 
1927 to 1930 inel., ane $1.500, 1931 to 1934 incl. 
Denom. $500. Dated M: ay 11926. Prin. and semi-ann. int. _& 0. ) 
payable at the office of the V ill age Treasurer. Certified check a 2% of 
the bonds bid for, payable to the Village required. 


MEMPHIS, Macomb County, Mich.—BOND SALE.—On June 15 the 

000 5% water works bonds offered on that date (V. 122, p. 3371) 
were awarded to the Memphis State Bank of Memphis at a premium of 
$1,576, equal to 104.26,.a basis of about 4.64%. Dated July 1 1926. 
Due on July 1 as follows: $1,000, 1929 to 1947 incl., $2,000 1948 to 1953 
incl., and $3,000 1954 and 1955. 





Q: 


$37 


MEXIA, Limestone County, Tex.—RBOND SALE. 
Ds illas have purchased the following 514% bonds, 

140,000 city hall bonds. 

35,000 park bonds. 

25,000 storm sewer bonds. 


Garrett & Co. of 
aggregating $200,000: 


MIAMI, Dade County, Fla.—BOND SALE.—The $3,550,000 im- 
provement bonds offered on June 21 (V. 122. p. 3372) were awarded to 
Stranahan, Harris & Oatis, Inc., Eastman, Dillon & Co., B. J. Van Ingen 


& Co., Geo if Burr & Co., the Guardian Detroit Co. allof New York C ity. 
and Biddle & Henry of P hil: idelphia, as 5s at 98, a basis of about 5.17° 
Date Mar. 1 1926. Coupon bonds registerable as to principal and in de- 
nomination of $1,000. Due Mar. 1 as follows: $20,000, 1929 to 1931 incl.: 
$40,000, 1932 to 1934 inel.; $45,000, 1935: $150,000, 1936: $160,000, 1937 
to 1940 incl “S18! 5,000, 1941 to 1945 inel.: $170,000, 1946; $160,000, 1947; 
$150,000, 1948 to 1950 incl., and $155,000, 1951 to 1956 inel. Prin. and 
int. (M.&S8.) payablein gold at the U. 8S. Mtge. & Trust Co., N. Y. City. 
Financial Statement. 

Assessed valuation 19 25, less exemptions $184,242 
Bended debt, including these bends - . 21,652, 
Water debt $1,220,000 00 
Sinking funds except for water debt 1,629,139 
Uncolle ‘ted special assessn lents actually levied 2.343.034 v1 
Special asse ssments abo ut to be levied 3,704, 851 06 


.219 00 
000 00 


ons 


$%,797 ,024 85 
et bonded debt 
No floating 
levir made 
Population, Federal Census, 
A org 1, State C 
I’r permanent 
Septembe 1925, 


lation by C} 


, inclu ding r these bon 
indebtedne: except 


is 
small 


$12.8 


ible fr 


1,975 15 
current 


549 
100 


amounts pa) m 

1020 

1925 

population, including communities ann in 

as shown by official survey of permanent popu 

amber of Commerce. -- ye -176,061 
MIAMI BEACH, Dade freee Fla.—BOND SALE.—Eldredze & Co. 

of New York City and Wricht Vv arlow & Co. of Orlando, jointly, have 

purchased an issue of $998,000 6% 


improvement bonds at 97. 
MIAMI COUNTY (P. O. Peru), Ind.—BOND SALE.—On June 22 the 
4) 444°. Jefferson Township road bonds offers don that date (V. 122, 
3635), were awarded to the Fletcher Savings & Trust Co. of Indianapolis 
premium of $125 80, equal to 101.38 Due semi annually in 1 to lO yrs. 


MILLERSBURG, Holmes County, Ohio.—BOND OFFERING.— 
Sealed bids will be received until 12 m. July 10 by Samuel! Franks, Jr., Vil- 
lage Clerk, for the following six issues of 5°% street improvement bonds, ag- 
grezating $73,077 LI: 
$19,496 61 Adams Street bonds. Denom. $1,090 
Due $966 6! March and $1,090 Sept 
and Sept. 15 1928 to 1935 inclusive. 
Alexander Street bonds Denom. $375, 
Due $502 66 March and $375 Sept. 15 
and Sept. 15 1928 to 1935 inel. 

Clinton Street bonds. Denom. $570 except 1 
Due $497 92 March and $570 March and Sept. 15 
inclusive. 

Craw ford Street bonds. 
Due $1,277 56 March 
March and Sept. 


20 
él, 


census, 


xed 


$9 


p 
at 


SP 


exce 
15 192 7 


‘pt 1 for $966 61. 
and $1,090 March 


1 for $502 66. 
and $375 March 


for $497 92. 
1928 to 1935 


6 1 for $1,277 56. 
1927 and $1,450 


6,477 66 except 


1927 


10,187 92 


25,927 56 Denom. $1,450 excey 
and $1,450 Sept. 15 
15 1928 to 1935 inel. 


3,641 06 Grant Street bonds. _Denom. $200 except 1 for $241 06. Due 
$241 06 March and $200 Sept. 15 1927 and $200 March and 
Sept. 15 1928 to 1935 inclusive. 

7,316 30 Walnut Street bonds Denom. $400 except 1 for $546 30. 
Due $546 30 March and $400 Sept. 15 1927 and $490 March and 
Sept. 15 1928 to 1935 inclusive 

Dated June 1 1926. Certified check for 1% of the bonds bid for, payable 


to the Village Treasurer, required. 


MILWAUKEE, Milwaukee County, Wis.—-BOND SALE.—The follow- 


ing two issues of 4!4% coupon bonds, aggregating $2.850,000 offered on 
June 25—V. 122, p. 3491—were awarded to a syndicate composed of the 
First National Bank and Eldredee & Co., both of New York City, the 
Second Ward Securities Co., the First Wisconsin Co., the Marshal & ‘Isley 


jank, and Quarles & Co. all of Milwaukee, 
equal to 102.827, a basis ‘of about 4.13% 
$1,900,000 sewer bonds. Due $100,000 July 1 
950,000 school bonds. Due $50,000 July 1 
Following is a list of other bids: 
Bidder 
Blair & Co., Inc.; Redmond & Co.; Kissel, 
Fenn & Co.; W.A. Harriman & Co 
White, Weld & Co.; 
Ine Blodzet 
Stacy & Co 
Harris Trust & Savings Bank; Wm. R. Compton ©o.; 
Merchants Trust Co. and First Trust & Savings Bank aa 
Halsey, Stuart & Co.; E. H. Rollins & Sonsand A.G. Becker & Co_1 
A.B. Leach & Co., Inc.; Taylor, Ewart & Co.; R. W. Pressprich & 
Co.; H. L. Allen & Co.; Northern Trust Co. and Wells 
Dickey Co om wk ; coi 
The National C ity “Co.; Old Colony Corp. and Roosevelt & Son 
Estabrook & Co 
Minton, Lampert & Co.; Eastman, Dillon & Co.; Geo. B. 
& Co., Inec.; Guardian Detroit Co.; Salomon Bros. & 
Bankers Trust Co.; Guaranty Co.; Marshall Field, 
Co.; Lehman Brothers and Ames Emerich & Co 


MOLALLA, Clackamas County, Ore. 
os held on June 1 the 
yonds. 


MONROE COUNTY (P. O. Monroe City), Mich.—BONDS OFFERED. 
—Sealed bids were received until 11 a. m. July 1 by the Clerk Board of 
County Road Commissioners, for the following two issues of bonds, 
aggregating $295,300 
$19,800 Road District No. 37 bonds. 

175.500 Road District No. 35 bonds. 


MONROE COUNTY SPECIAL TAX SCHOOL DISTRICT NO. 1 
(P. O. Key West), Fla.—-BOND OFFERING.—M. E. Russell, Secretary, 
joard of Public Instruction, will receive sealed bids until 8 p. m. July 24 for 
$200,000 6° school bonds. Dated Jan. 1 1926. Denom. $1,000. Due 
Jan. 1 as follows: $7.000, 1929 to 1950 incl.; $8,000, 1951: $9,000, 1952 
and 1953, and $10,000 in 1954 and 1955. Prin. and int. payable in gold 
at the First National Bank, Key West, and at the Guaranty Trust Co., 
New York City. A certified check for 2% of the bonds bid for required. 


MONTGOMERY COUNTY (P. O. Dayton), Ohio.--BOND OFFER- 


ata premium of $80,569 50, 


1927 to 1945 inel. 
1927 to 1945 inel. 


Price Bid. 
Kinnicut & Co.: Phelps, 
and Kean, Taylor & Co 
Barr Brothers & Co., Inc.; The Detroit Co., 
& Co.; Curtis & Sanger and Stevenson, Perry, 


102 


825 


718 


6747 
.63 


Illinois 


> 6099 


51 
Gibbons 
itutzler; 102.419 
Glore, Ward & 
...-102.4099 


-BONDS VOTED. 
voters authorized the 


-At an elec- 
issuance of $26,000 reservoir 


ING sled bids will be received until 10 a. m. (Central standard time) 
July 16 es A. Kilmer, Clerk Board of County Commissioners, for 
$38 500 5 lawn view plant water supply bonds Denom. $1,000, except 
1 for $500 Date July 15 1926 Principal and semi-annual interest 
4. & ©.) payable at the County Treasurer's office. Due on Oct. | as 
follows $1,000 1927, $1,500 1928 and $2,000 1929 to 1946, inel Certfiied 
check for $3,500, payable to the County Treasurer required Legality 
approved by D. W. & A. 8S. Iddings, of Dayton, and Peck, Shaffer & 


Williams 


of Cincinnati 
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MOORHEAD, Cl ts i 7 ” 
“ ia o t - ? "ATE sn a a , . 
R. G. Price, City ¢ ork il te Minn.— CERTIFICATE OFFERING.— NEW JERSEY (State of).—BOND SALE.—The three iss f4K° 
; , wil! receive sealed bids until 8 r uly , coupon or registers yi agvrecati + ssues of 414 
$70,000 not exceeding 6% street impt. certificat f i ict “dit a oon v ] r registered bonds, aggregating $7,000,000, offered on June 22 
“ . axe , . ay vertificates of indebtedness Date - 122, p 114—were awarded as "1 » earned oUnS 22 
1931,  ig20 1¢ an Vaa7 $1 900. Due June 1 as follows: $3,000, 1927, 1929 Buyer’ ‘oe | e. 6; arded as follows, according to the “Bond 
, Io) Od 939. 1941, 1943 and 1945, : nd $4.04 Q9 o2 . — 
1932, 1934, 1936, 1938, 1940, 1942, 1944 and 1946. ‘hh t wo al . J. & D <i For $3,000,000 Road Bonds 
+ . hv. payabie «& . . sd 
. : ' The highest bidders were: 
J . . - ~— . -_ 
‘ MOUNT ANG EL, Marion County, Ore.—-BOND OFFERING P.N $65,000. .103.16 | f 5 
mith City Recorder wi receive sealed bids until 8 p 9 lulls + ous 5 ate tial Sd “ry , > | $5.000. 103.10 
ih } nd ‘ ' Vas - JU % 9 . ) I 55 000 10 2 - ‘ L 
Tiy 15 a re onds. Date July 15 1926 Denom. $500 Due £2000 Co.. Atlantic Cit 45000. _ 102.88 Fir a 5 000 10 ) 
Wi *f : ” » 1939 and $1.500 in 1940 Legality approved by Teal 25 000 if 7 i 'p “? ional Bank, O00 103.05 
a © ; : \ al 55.0 76 ort " = L 
infree, Johnson & McCulloch. A certified check for $750 required en 0 103.15 :, lorris 5,000. 102.9 
P . . 4 7 , | 5 000 192.88 
emre , wf ) ] 1 - — 
‘ MULTNOMAL . OUNTY ‘P. oO. Portland , Ore.—BOND OFFERING. | First } 1 Bank 50) 00 1 / 5,000 - 102.7 
7 1UBe,. VA nv) ier will receive seale hids nt 7 . = ; : De 5,000 102.4 
‘Pacific lime J lly 1% for $7 0.000 5 road bonds bap Beg 1 or “4 ‘ an ¢ co ” 2.55 | Capital City 
Denon $1 O00 Due $40,000 Aug 1 1932 to 1956, ine) wive a aad r 4. ! . 1 25,000 If 00 
and inter tj I st the Coun Treasurer's office or at the fisca oe ' _ it, : A 103.00) 
of the State ! ew York City Legality approve: a eo cs ae cy ] le iton Banking Co_ ($s mo 102 
Palmer & I iy eR ‘py yea y torey, Thorndike , 1" $1 , l 
ayable ay ee A certified check for 5% of amount bid Haddon Heights Bar > " . 200,000 __102 
payable to the above-named offici required : —s ; ~~ ; . - ote 1 | First National Bank,f $5.000__103.00 
TA” , re a , e.5 rs nt 5 oon wo 
Pg as tte p CON NTY (P. O. Muscatine), lowa BONDS VOTED ao Of 102 
-— f i ectio } don June 23 \ »”) “40, . r 20.0) 102 - 
the issuance of $950.0 - ana ein 122, p. 349] the voters authorized x. + oie Eh al 3 102.859 
i 1d . . ; rr Co 20) OOO. .102.747 
NACOGDOCHES ee a ee . - } ) ) 109 
TERED —The Btate’( Racogaes nee. County, Tex.—BONDS REGIS” | peoples Bank of H 15,1 103.08 | | 200),000 . 102 
- \ I ” r exas revister "a - . 740 ria? ] { ) ¢ rym) 2 = 
of $50,000 5% water worl honds D wap tt a. ray ed on June 25 an issue monto! , or “he 1 Banh : 
alls ? i} r awick Sy Oo0 1? 4 
NASHUA, hig shor h C€ J 15,000. 1 ) J : »] Bank _—— 
. w ¢ pry rr " ino . ° 
the fllowtng ty B« ape Soy county, N. in wd D SALE On June 29 . re .8™ i on Square $10.000 1f 
. f oupon onds averegating 295 ( Mee 4 } } § ut " " . ove 
on that date v 122, p. 3636) were av ard d t ) Merril 0 “ ) offered $1 1(): + at. San 
of Boston at 109. hasis of about 4.21 ¢ ’ il Idham & Co + == 15 $10.000__102.7 
$25,000 sewer bon Due of J y 1 a follow @9 (yy O07 . Farmers & M ‘ : Ah wy d Atlar fe Der & 
inclusive, and $1,000, 1937 to 1941, inclu OO, Gat 80 L908 National Bar og C0. AthantleCity $25,000. .103.731 
70,000 - zh way bonds Due on July 1 as follows .4 ‘ages ne dep ey a! 00 edge burg Trust ¢ $10,000. _102 
usive, and $3,000, 1937 to 194¢ y ether 100, 1927 to 1936, eer Pitle Guar. & 
Date July 1 1926 ee - rors oe rust Co., Montelair $25,000. 102 
, } é al Bank 
NASHVILLE, D 1 10,000. 102.7¢ H abies a 
avidson Count ‘ . = 7 - $15,000 102 
McKay, City Clerk, will receive se ye Fenn = BO VD OF FERING.—S. Hi 10.000_.1 acmhone te Shanes. SEbA. 5 
following 5% coupon pnt tpt ne oo m )a.m. July 16 for the $ ") 15 35 Bridgeton $19.000_ .102.60 
Oe ae oe impt. bonds Du S28 OOO Jul 1 1927 to 1931 i 1 wt : 10 Millville Nat. Bank $5 OM , 
‘ ju 19 12 ne On 1 { - “age 
110,000 oo, al imprevement bonds Due $7.000 Jul 1 19° _ * i¢ Millville Nat. Bank F ne AR $25,000. 102.5% 
isc and $% ) | ily 1 1942 an 1946 ine! July 1952 to | 41 avi oa 2 Of ) ! Perth Amboy Tr. Ce 25.000 1092 5 
_Date July 1 1926 Denom. $1 .000 Prin. and int ae Ss 5,000. 103.4 1 25.000. .162 
Treasurer » office or at the National P re Bs: Lf N owe ae, me : 10° ~ " eton Bank& Trust 
. « a i sath \e *k ‘ 4 he = (ww Th © : 
bonds wil! be prepared under the supervision of the I nited State M. t en io Salat oe . $100,000. 102 
and Trust Co. of New York City, which will certify as to ewes BEG f . ) 102.76 | Pe s Na Bank 
of the signatures of the officials and the seal in pres ed t h..-4 enuine ~ Mortgage Tr t \ ey — a . $300 000 192 
so be approved by Caldwell & Raymond, of New York City. A Li ality Guarantee Co. niger dt t Nat. Baas 60,000. 102 
check for 2% of the amount bid, required ANY ity. A certified Sepa ech ) 0,001 2.847 |} ford Trust Co. §0,000..102 
4 . vA OTM All 40 000 192.735 4 erican Nat Bank 
, honear ( “Statement (as of Jan. 1 1926.) 50.000 102.625 4388 J 50.000 192.55 
po ane personal pro} rty owned by the city $25,000,000 OF For $2,000,008 Bridge B 
rue value of real and perseaal prop'ty in municli “ihe <1) 1M ,O0 The hist ee idge oads. 
Assessed valuation of property for 1925 oe ' sae wa +h ove OU Ov , ” _ Ronee ware 
[Total bonded indebtedness ‘including t , 150,1°8.854 00 $50,000..103.16 |Capital City Trust 
Waterworks bends i ivded above <f : nf ‘ 90,000 00 of) OM 10 ( [rer n $50.00' , 
Mlectric light debt included above Din) Oi) Chelsea > Bat ) 10) ! } in sl Bani Sdn 7 - 
Street improvern t and sidewalk bonds ine] ied Atlantic City I AMID . - be 61 . * aia a $5,000__ 103.00 
above, for which adequate special | 50,000. 102.81 . . Bank ; : 
ments have been levied none O14 OF my 102.6% vf evricK $59,000. _102 
i } if ) aa ' . , i é ‘| 
: P 75,000. .103.1 G lia tc ry) , 192 
Net bonded debt { 4 000 00 AtlanticCounty Trust $75.000 105 4 vark ; : < ro 103 , 
. ‘ 4 . . ! f , 
Floating debi consisting of bills, &c. (estimat 9,886 000 OO Co., Atlantic City 50.000. .102 oan 'é - a. 18s 
Sinking fuud (ardinar an. | 0) , : ! ~ = 1.000 00 wit) 12.7 Phintts Trust C as 00 l 2.6.65 
Yinking f ' 3 : <0 (Cas 059 66 €- 4 . i is » $109.000 102.7 
RAking fund invesiments 105.600 0 AD SAD 12 *rinceton Bk. &Tr.Co_ $100,000. _102.5 
ee te other bond redemption fund we sabes ‘I Bank omen = Ee ) |Perth Amboy Trust| $25.000_.102 " 
rom sinking fund (ordinary 2 : 3 ~ renton Banking Co HOW) 102.87 ( z 
imar) On ) - ’ 25.001 > re 
. 17.000 00 ie 50,000. .102.75 | Trust ¢ at New Jer 00 . - 108.1 
Special sinking fund created by special ass¢ ment or t 009,059 GS On 102.62 sey jersey City.$2.000,000 102 
levies, arvrevating (incl. $17.000 to b - geet tear oe ax 40 000 _103.071) Peonl Rank & Tr " — 
Did } to be repaid sinking fund Mortgage ’ ‘ 4 J & ‘lTrus 
ordinary Mortgage Title & Tr $30,000. .102.959 oc QD. “ . ‘ 
Unco!l ' ; Q7 B77 91 ( Montclair 4 : — - , yasale $200,000. _102.5 
nceollected taxes (estimates phd « ) mnitela 30,000. _102.847, Rutherford Trust Co. $25,000-_102 
4 ge al Coverpment Census 1020 io 849 600,000 OO 1000 1 735)| Al an Jat. Sank ciate —— 
‘ax rate, 17% mills laclude ! 7 latt 50,000. 102.625 P ¢2 ( 
925 ides ‘4, mill levy for Aviation Fiel Phillipsburg Nat. Bank §& 020 Megs ve etae tet 529,00 
1925 only , ld for lipsbu at.Bank $10,000._103.00 Carlstadt Nat. Bank... $25,000. .102.5 
endition ¢ Tres ? 
Cash on hand Jan. 1 1028: seo . : For $2,000,000 Highway Bonds. 
doa 11926a tified by bank depository and City Tr aie ool The highest bidders were: 
ash balaece in bank consisting of . . . . a ssurer. | , 
(iencral fund o a | Prenton Banking Co $50,000 103.25 $5,000 1 
Ss XQ f° ~ § , . , i? 
School fun 1.508.534 88 re 1,000. 103.00 000. 103.1 
Park fund ry : I : i a : uAvy rr $65.0 105.16 Farmers a Merch | » O00 1 ; 
51.215 Sf } or Atlantic Ci 5.000. .103.02 Vet BP k. Br ge 10 
- Ps » fue . ai s re J ny? } 
Sinkine fuead (ordinary) cash $1 VIS O81 > | 45,000 102.58 ton i 5.000_.10 | 
Special sinking funs iy O59 He ; $20,000 103.1 ! 5 Ann 102 “ 
Bond funds. umexpended balan: ; q7 ii 2] ( a: 1 t Ban 20 ) | | oo 102 
w fe 7 - | oe ON ’ 4 ‘ 
; (edad ate 20 O00 1! i 
» OOM) ! 
Total cash, Treasurer's balanc 20,000. 102 } . 000 T ( 
4A { - | | > (i () 
Plus outstand! unpaid warrant * - +4 17 | aa W_- 102.51 | Pe ; Bank, Ha 5 O00. 1 
Treasurer's balance (bank M Title & 7 ‘ ‘ ¥ ito »,000 
The municipal wat $4,451 care Co., Montclair $0,000. .102 ' , 
; ' ent a iter works earned a net re eniu for ? - 4 ‘ ‘ . } } é 
0 AN0 on) gpaeliends nue for the year 1925 19,000 2.805 xo ; 
ae! ~ , rt . i" for inar impr ement ‘ve oe - of <> 00.1 t , 000. .102.88 
~oOnds a nd ¢ ' tion Be ateey LP and is Adit L : ‘ pol iter Vero “mat ¢ ; : ; . j $ Ooo j i”) 
for municipal! ina ition furnished ee water ia Tru ) 25.000.) " A eek Sind i ty : - 
! a! purpose the value of which is estim ated at $80.000. _ | oO 1 2 , atevin peer - oo - ’ 
eit ran SCHOOL ne $30.0 T, Berrien County, Ga.—PRICE 925 00 eg } 5,000 102.9% 
, i rice paid fort : ma a. j , J ATE, I | My Tie 7 
chett Bond in of ’ ~« wll «/ $51) O00 se yt - bonds purchased by the Han First Na il b 25.009 ] ~ Car TT Crust AN - 
oR . ’ L2Z Was ) . . Oce . - . . 3 d., 
1926. Denom. $1,000. Due serially, “Te4 ; t , tos 2(). Dated Feb. 1 jcean ¢ y 25 000.1 Ol lrer ' $25.000 __ 103.00 
; o a ‘ ) : : 
os J 25,000. 102.5 Phill yurg Nat. Bank $20,000__103.0 
Ao maremilnn County, Ohio.—ROND SALI Aw | : »,000. 102.51 | M ‘ 1t. Bank 
« ‘ } ii ZO & st a y : i 10.000 : “- : ; 
date (V. 122 ) 72 : reet nd alle impt. bonds offered on that Haddon H ] 4) " Motnt . $10 . 
‘ (. 122, p. 3572) were awarded to A. E Aub & Co. of Cincinnati at Bat ' oe val $5,000. .1 UU 
* premium of $163, equal to 193.41, a basis of about 4.78: Date Marct _ 10,000..102.88 | Gus yo ee 
426. Jue on Sept as | , er = oe ew, sate “Aiaren 11) COM . ( ‘ : > ‘ ' 
1936. pt. 1 as follows: $500, 1927 to 1935 incl. and $278 26 102.81 | 1 eaten 
" - . i o 
NEW CASTLE FIRE DIS . a. » | Monte rrust Cc $25,000. _102.92 
bq ) { ~_ 
paqua County, N. Y. ere Ws a A (P. O. Chappaqua , Chap- | 5.000 103.1 50.000. .102.80 
revistered fire district b nds off , ; in June 21 the $3) 8.9900 4% % 1 Ninh — 8 ‘ », OOM) ‘ E Lam ber ile Nat. Bk $29 000 2? OO 
’ ffere ~_ + tif ‘ I On) rer , ‘ 
awarded to the Mount Pleasant Bank of Pie —_ Af 122. p. 3372) were | aos VORONe STENS 0 $100,000. 102.805 
~ ‘ ) AS — > 00 41 : lar . nts 
11926. Due $3.000. June 1 1928 to 1933 — re illeat par. Date June ab +. - , la 5" c yun ¢ 
- ‘ » , r ’ ridgeton 50 000 192.80 
NEWNAN, C . : oo y- Bey n. 3 102 
of Atiants oweta County, Ga.—BOND SALE Bell, Spear & C Trust Co. of New Jer-'$500 102.88 | Perth Aim rr.Co $50 000 2.80 
anta purchased on June 7 an issue of $50,000 4%‘ as ¢ Wes terse’ ‘ oo y-1 4 A icSafeDep.&Tr 
101.01. a basis of 4 . Date Jan. 1 7926 1*4°% paving bonds at sey, ey City (00.000. 102.80 ‘ Atlantic City ern 1 " 
a 1 as follows 15 000 ir 1936. a hah Ee ae sof $1,000. Due Phillipsburg Trust C« $10,000 |] > a 
rincipal and interest (J , 15,000 In 1vah anc he ,000 in 1955 sos ae Arc ate epure 
i] an 3): ; : 55. NUNDA, Liv ) ! ‘FE 
oF on ; ‘ avabl . } Cha atic ee } ’ ingston Count N. Y. 30ND OFFER ; 
,ew York, or at the City Treasurer's office at ontior ial , ik, will be received until Sp and july 1 Y J: ’ N PPERING. Sealed bids 
approved by A. A. & E. L. Meyer, of Atlanta. f holde Legality | $50,000 4 coupot : } by James H. Baker, Village Clerk, for 
» of Atlanta Aug. 1 192% 7 $6 water-works system bonds. Denom. $1,000 Date 
I - . Sees : Aug. 4 eres 22 ug Q97 Or es “i 
Actual valuatior estir a nancial statement. Certified ch c ¥ r +t F . ni ous 000 Au _ 1} to to 1951, inclusive 
ete el fp ig $10.000.000 Village Tr: ~~ 2 = ame yunt of bonds bid for, payable to the 
1m “0 ; ; a required. alit pproved by; y & i 4 
Total bonded debt (including this i : 5.132.607 York. ‘ y approvea vy Clay & Dillion, of New 
Sinking fund : aut $258,000 


000 OAK LAND HIGH SCHOOL DISTRI CT, Alameda County, Calif. 
\ 





“oo - _ sth sete -T BO iL) rh 571.000 
D ‘aneue 7 027 - he 35.06 ; © 904 WU o ool | is offered O1 oop 
nO ation, 1920 Census, 7,037; present estimate, 8,000 melee Pp 3491 vere awarde 1 to the | f ital) ir ciate ab & iui 
‘ , é ° ; ‘ Ps Sane ad to f anK O ol San alice isco at i pre ium 
odlvarten ta m COUNTY (P. O. Dedham), Mass.—NOTE SALF.—Th D j FOS « equ il to 106.47, a basis of about 4.52 Dats Jon | : ) : 
ub vo issnes of notes ac ating $155.000 were arded as f.)) M00 1 ‘ as follows: $90,000 1938, $120,000 1939 to 194 ine ind 
awe d | ‘ i ws aH) 4 , a ‘ . 


To the Old Colony Cor , 
orp. of Dostor 
$190.00 temporar loanona .4 aie ‘ount basis. plus; »mi ° 7P OAKLAN 5 
To F.S. Mosele~ * Co. of Boston: is, plusa premium of $175 SALE AND SCHOOL DISTRICT, Alameda County, Calif..—_BOND 
55,000 Hull Street improvement notes as 4s at 100.25 were a ~ ied t Y th 4 2 YX. — offered on June 26—V. 122, p. 3491 
onan 2: were irded to the Bank of Italy of San Francisco at a premium of 
BOND SrFeRINO &- G- pment), Ves chester County, N. Y. dag —— to if 9 D4 a basis of about 4.34%. Date re ‘ete 
saving time), July 12 by ‘T Wittem Beradese fore Genk ka nea $116.000. 1952 follows: $104,000, 1948; $127,000, 1949 to 1951 incl. and 
» coupon or re istered hi th i impt co - ‘ for . a ; 
| for $620. Date June 1 1926. Prin. and - gs es ees r 
able at the Hanove Nation | Bs sigh A Sec ima | we. i 8 Cc want BE Young County, Tex.—BONDS REGISTERED —The State 
‘ an Saw York Cit omptroller of Texas regsitered on June 21 an issue of $30,000 6”), sanitary 


Bank of White Plains. Due on June 1 z Ps City, c r at sho viet e * | sewer bonds. Due erially. 


incl. and $620, 1944. Certified ~' m &9 Fe . 
ne )) pavable to the [o OPANGE COUNTY SPECIAL TAX SCHOOL DISTRICT N?%. 1 





require ality < re , —_ 
required. Legality approve! by ¢ ‘lay ‘x Dillon o° New 3 ork, (P, O. Orlanco), F’ag—BOND OFFERING —J 
°), — ‘ Ge ames A. Knox, ( hair. an 








Jury 3 1926.) 


Board of Public Instruction, 
% 


will receiv 
school bonds. Denom 


e sealed bids until July 23 for $50 000 | 
$1,000. 


OSCEOLA COUNTY P. O. Kissimmee), Fla.—BOND OFFERING.- 


J L. Overstreet, Clerk Board of Cour ty Commissioners, will = sealed 
hids until July D2 for $2,000,000 6 county bonds Date May 1926 
Denom. $500. Due $100,000 May 1 1936 to 1955 inclusive. A certified 


heck for 2% of the amount bid required 

OTISVILLE, Orange County, N. Y.. 
bids will be received until 3 p. m. Ji ily 
Clerk, for the following two issues of ! 
$2,500 fire apparatus bonds Due $500. 
3,500 fire house bonds. Due $500, 

Denom. $500. Date July 11926. Certified check for 2% of the amount 
of bonds bid for. payable to the Village Treasurer, required. Legality 
approved by Thomson, Wood & Hoffman of New York 


PADUCAH INDEPENDENT SCHOOL DISTRICT, Cottle County, 


Tex.—BOND SALE.—Stern Bros. & Co., of Kansas City, have purchased 
an issue of $70,000 5° 100.01. 


»°% school bonds at 
PALERMO SCHOOL DISTRICT, Butte County, Calif.—BOND 
SALE. The > $15 500 5% school bonds offered on June 7—V. 122. Dp 3114 
Witter & Co., of San Francisco at a premium of 


—BOND OFFERING.—Sealed 
6 by Ron: — M. Walker, Village 
; bonds geregating $6,000. 
July } 1927 to 1931 incl. 

July 1 1927 to 1933 incl. 


—were awarded to Dean 
$39, equal to 100.25. 


pg Cl TY, Sui mmit County, U t ah. BOND SALI The Ashton 
Jenkins I o. of I ‘entl purchased the following 
ee tes sor ir r ment 20 000 
$70,000 sa itary sewer bond 

40,000 water works bonds 

10.000 street iy rovernent bor 


PELHAM MANOR, 


Westchester 


‘founty, N. Y.—BOND SALE On 
june 28 the following two i es of cou or registered bonds agvgrerating 
$79,500 offered on that date (V. 12 4) were awarded to the Manu 
facturers’ & ‘Traders’ Trust Co. of Duffalo as 4'4s at 100.749, a basis of 
ihbout 4.18‘ 

372.000 sewer series 41 bends Dated Sept. 1 1926 Due $3,000 1931 to 
1954 inclusive 
7,900 park series 42 bonds Dated Aug.11926. Due $500 1931 to 1945 


inclusive 


PEOPLES CONSOLIDATED SCHOOL DISTRICT (P. O. Ripley), 


Lippeh County, Miss.--HO ND SALE S. 8. Finger of Ripley purchased 
en June 23 a ssue of $1,800 6°% school bonds at 100.83. Due serially, 
1927 to 1941 incl 

PHILADELPHIA, Pa.—-BOND OFFERING Sealed bids will be 
received until 11 a.m. (Fastern standard time) July 28 by Will B. Hadley, 
City Comptroller, for the purchase of $2.000,000 4% or 4%% 5-year 
eoupon or revistered bonds Date July 11926. Int. J.&J. Due July 1 
1931. Negotiable interim certificates will be issued if desired, pending 
engraving of permanent certificates Loan certificates will be inter- 
ehangeable as te form from registered to coupon or from coupon to regis- 
tered, and re-exchangeable from one to the other from time to time at 
eption of holder, and coupen form may be registered as to principal. 


Certified check for 5% of ameunt of loan bid for required. 


PIKE COUNTY (P. O. Petersburg), Ind.—RBOND SALE.—The 
Fletcher American Ce. of Indianapolis purchased on June 25 an issue of 
$23,500 414% read bends at a premium of $514 50, equal to 102.18. 


Due each six months in 1 to 10 years. 


PINAL COUNTY SC Ow L 5 gael et T NO. 


4 ‘P. O. Casa Grande), 
Ariz. 


BOND OF FEPRIN! ( ie er, Clerk Board of Supervisors 
will receive sealed bids at AB rt until! 2 p. m. July 6 for $35,000 6° 
school bonds. Date July 1 1926 Denor $500 Due July 1 1946 
eptional July 1 1936 Prin. ard int jI.& J payal le _in gold at the 
Ceunty Treasurer's office or at Kountze Bros., N. Y. City, at option of 
holder A certified check for of the bid, drawn upon a national bank 

er a bank in Arizona, payable to the County Treasurer, required. 


PLEASANTVIL LE, Wes tchester County, N. Y.— BOND OFFERING 


Sealed bids will be I. eived until & p. m lavlight saving time) July 13 
by C harles J. Laire Village C lerk, for the followit g two issues of 5° regis 
tered | ds werevati $90 000 


$70,000 h i iy bonds Due $5,000 June 1 
20.000 water bonds Due $2,000 Aug. 1 
Denom. $1 000. Prin. and semi-ann 
ant Sank Phe tvill in New York excl 
ef the amount of | required 


rhw 1927 to 1940 ime 
1927 to 19.36 inclusi 

int. payable at the Mount Ple as: 
nge, Certified ci r 3% 


7 a 


eck 
yonds 


POINT ISABEL COMMON SCHOOL DISTRICT, Cameron County, 
Texas. BOND S ALI Carrett & of Dallas have purchased te 
ef $21,000 school bond: 


POLK CITY JU NCTION * HOOL 
M 


Co an iss 


DISTRICT, Polk County, 


lowa.— BOND SALI Ceo bem tel & Co. of Davenport have pur 
‘~hased an issue of 225,000 4 <hool bonds at a premium of $390, 
equal to 101.56. Due in 20 years 


_ PORTER COUNTY (P. O. Valparaiso , Ind.—-BOND OFFERING .— 
J 


tled bid ran we rece ed until 10 loby A ehrman, County 
7 asurer. for ‘following twoi ies of 4 bonds gerecating $34,000 
$13,000 road be —v 
21.000 road bonds 

Due each six r nths in 1 to 10 ye 


PORT JEFFERSON BA DI ST Pre x P. O. Port Jefferson), Sul 
FEF f 


folk County. N. Y. VD 0O Sealed bids will be received 
ontil 12 m. July 6 by tt Board of Fire Commissioners, for $69,000 not 
erceedinea f bh d Certified ches« for $500 required. Bidders to state 
rate of intere i multipl of ; of | 
PORTLAND, Mu! ltnomah C ounty, Ore.--PROND SALI The $297 
et iSses ‘ lection bond fered on June 29—V. 122, p. 3492 
were awarded as foll 
$165,000 b is to the ! r fund at par 
132.000 bonds to A. B ch & Co., Inc., of New io City, and Peirce, 
Fair & Co., of Portl ad, jointl at 101. “a basis of about 
130 
Date July 1 1026. Due July 1 1946. 
POTOMAC, Westmoreland County, Va.—LOND 1LI Stranahan, 
Harris & | of Toled is purchased an issue of $15,000 5 
town halla d fire house bor i premium of $5 equal to 100.03 


PRAGUE, Lincoln County, Okla.—BOND OFFERING Burl Nei 
wander, Town Clerk, will receive sled bids until 2 p.m. July 7 228 0) 
5% coupon sewer bonds Date Ma 1 1926 Denom 21.000 Due 
1.000, May 1 1931 to 1944 incl. and $2,000, May 1 1945 to 1951 inel 
Prin and int. F A. payable the fisca re of the State in New 
York Cit A certified chec! made payable to Charles Klabuzba, Tow 
Treasurer, for $509 is required 

PRESCOTT CONSOLIDATE’. SCHOOL DISTRICT, Adams 
oy on BOND SAI he $12,000 school bonds offered on June 

V. 122, p. 3373) were awar rded os illy as 4‘¢s ata premium of $60, equal 
4 100.50, a basis of about 4.46 Due in 1946 

PRINCE GEORGES COUNTY (P. O. Upper Marlboro), Md.—BOND 
SALE.—Strother. Brogden & Co., the Continental Co. and Mackubin, 
Goodrich & Co., all of Baltimore, has purchased an issue of $29,000 5‘ 
lateral road bonds at 108.178. 

PUEBLO, Pueblo County, Colo.— BON D SALE .—The Strange 
Maguire Paving Co. of Denver has purchased an issue of $40,000 6° 
paving bonds at par. Date March 1 1926. Due Mare h 11946. Legality 
approved by Pershing, Nye, Tallmadge & Bosworth of Denver. 


PUTMAN COUNTY SPECIAL ROAD AND BRIDGE DISTRICT 
NO. 7 (P.O. Palatka), Fla.—BOND OFFERING.—J.W. Hart, Secretary 
Board of Bond Trustees, will receive sealed bids until 12 m. July 23 for 
he following 514% coupon bonds, aggregating $1,750,000: 
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$1,250,000 highway bonds. Due July 1 as follows: $6,000, 1929; 212,000, 
1930; $15,000, 1931; $17,000, 1932; $18,000, 1933; $20,000, 1934 
$22,000, 1935; $23,000, 1936; $24,060, 1937; $26,000, 1938; 
$27,000, 1939; $28.000; 1940: $30,000, 1941; $32,000, 1942; 
$34,000, 1943; $37,000, 1944; $40,000, 1945; $43,000, 1946 
$46,000, 1947; $49,000, 1948; $52,000, 1949; $55,000, 1950; 
$58.000, 1951: $62,000, 1952: $66,000, 1953; $70,000, 1954; 
$74,000, 1955: $81 000, 1956: $86,000, 1957 and $97,000 in 1958. 
Prin. and int. (J. & J. payable at the Hanover National Bank, 
New York City. 

500,000 memorial bridge bonds. Due July 1 as om $3,000, 1929: 
$5,000, 1930 and 1931; $6,000, 1932; $7 ,000, 1933; $8,000, 1934 
and 1935: $9,006, 1936: $10,000, 1937: $12 2,000, 1938; $15,000, 
1939: $17,000, 1940; $18,000; 1941: $20,000, 1943: $22,000, 1943: 
$2,000, 1944: $26,000, 1945 $28 000, 1946; $30,000, 1947: 
$32,000, 1948: $34,000, 1949; $36,000, 1950: $38, 000, 1951: 
$40,000, 1952 and $47,000 in 1953 Prin. and int. (J. & J.) 

payable at the Equitable Trust Co., New York City. 

Date July 1 1926. Denom. $1.000 The Putnam National Bank o. 
Palatka will certify as to the genuineness of the bonds. A certified check for 
2° of the amount of bones bid for, payable to the Board of Bond Trustees, 
is required Legality to be approved by Thomson, Wood & Hoffmar 
New York City. 

prepay COUNTY CONSOLIDATED SCHOOL DISTRICT NO. 53 

O, Tucumeari), ex.—-BOND aan ‘Lhe $31, 500 school bonds 
ak oe June 10—V. 122, p. 2993—were awarded t« Ber well & Co. of 
Denver as 5\és. Date June 15 1926 Due serially 1931 to 1961 inel. 

RANDOLPH COUNTY (P. O. Winchester), Ind.—BOND SALE.- 
On June 22 the $21,700 416% Franklin Township road bonds offered on that 
dat v. 122, p. 3637) were awarded to the Fletcher Savings & Trust Co 
of Indianapolis at a premium of £444 30, equal to 101.40. Due semi 
annually 1 to 10 years 

RAPIDES PARISH CONSOLIDATED ROAD DISTRICT ‘ A” 

P. O. Alexandria), La.—BOND OFFERING T. P. Whittington Jr., 
Secretary Police Jury, will receive sealed bids until July 21 for $160,000 
5% road bonds. Denom. $1,00 


RIO GRANDE COMMON SC HOOT. DISTRICT, Starr County, Tex 


BOND SALE .—Garrett & Co. of Dallas have purchased an issue of $25,- 
000 6° school bonds. 


RISING STAR INDEPENDENT SCHOOL DISTRICT, Eastland 
County, Tex.—-BONDS REGISTERED .—The State Cemptreller of Texas 
registered on June 21 an issue of $25,000 6° scheel bends. Due serially. 


ROME, Sunflower County, Miss.— POND OFFERING .—.J. A. Saffley 


Mayor, will receive sealed bids until 7.30 p. m. July 6 fer $15,000 6% 
school bonds. 

ROSCOE, Washington County, Pa.—EONID OFFFRING.—Sealed 
bids will be received until 7 p. m. July 13 by Joe T. 8. Cowen, Borough 
Secretar or $20.000 4%4% pav ine bonds Denem £1.000. Date 
July 1 1926 Interest J. & J Due $1,000 Joly 1 1997 te 1946, inclusive. 
Certified check for €490, navable to the Roroneh Treasurer. required. 


Legality approved by Burgwing, Scully & Burgwin of Pittsburgh. 
ROY AL. OAK, Oakland County, Mich. —"0N) 


the following 15 issu of coupon bonds acrr 
that . ate V. 122. p 92?) were awarded to F. E. MacCrone & Co., Joel 
Ste wks & Co. and Lewis & Co. all of Dotr- it. as fellews: 
Spe “hy Assessment bonds agere “« $107,294 as 4s at a premium of 
$626, equal to 100.59, a basis of about 4.39% 
Special Assessment Bonds. 
.860 house connection contract No. 5 bonds. Dwe on June 1 as follows: 
$850, 1928, and $1,000, 1931 and 1936. 
747 house connection contract No. 6 bonds. 
$247. 1931, and $500, 1936 
.571 house connection contract No. 
$571, 1928, and $1,000, 1929, 
961 house connection contract No. 
$4161, 1931, and $500. 1936. 
2.131 house connection contract No. 
$131, 1928, and $1,000, 1931 


.000 house connection contract No. 


SAT. 
€599 


On June 21 
294 offered on 


watine 


merntir 


$2 


Due en June | as follows 


w 


7 bonds. Due on June 1 as follows: 
1931 and 1936. 
8S bonds. Dueon June 1 as follows: 


~~ 


9 bonds. Due on June 1 as follows: 
and 1936 


10 bonds. - 


eo 


Due on June 1 as follows: 


$500, 1928. 1930 to 1932, incl., 1934 and 1936 
10,896 a. airy lateral sewer No. 59 bonds. Due on June 1 as follows: 
396, 1927; $1,000, 1928 to 1935, incl., and $1,500, 1936. 

34,859 caster ary ao sewer No. 60 bonds. Due on June 1 as follows: 
.: 859, 1927; $3,000, 1928 to 1932, incl., and $4.000, 1933 to 1936, 
nel 

24,299 sanitary lateral sewer No. 63 bonds. Due on June 1 as follows: 
$1 .299, 1927; $2,000, 1928 to 1931. and $3.000, 19%2 to 1936, incl. 

3,932 grading aaa graveling streets bonds. Due on June 1 as follows: 
$932. 1929, and $1,000, 1931, 1933 and 1936. 

15,905 ten-mile road, paving and curb bonds. Due on June 1 as follows: 
$905, 1927; $1,000, 1928 to 1930, incl., and $2,000, 1931 to 1936, 
incl 

2,483 paving and widening 2d St. bonds. Due on June 1 as follows: 

183 928, and $1,000, 1931 and 1936 
1,650 water service program No. 2 bonds. Due on June 1 as follows: 
$150. 1927, and $500, 1929, 1931 and 1936. 


General obligation storm sewer bonds, as 4 » ata premium of $8,000, 
equal to 102.53, a basir of about 4.29°. 
315,000 storm sewer bonds. Due on June 1 as follows: $5.009, 1928 to 
1934, inel.; $10,000, 1935 to 1944, incl., and $15,000, 1945 to 
1956, inel. 
General oblivation water matr bonds, as 4'¢8 at a premium 
of 2.519. equal to 102.51. a basis of about 4.29 
100,000 water main extension bonds. Due on June 1 as follows: $2,000, 
1928 to 1935, incl.; $3,000, 1936 to 1942, incl.; $4,000, 1943 to 
1949, incl., and $5,000, 1950 to 1956, incl. 
All of ab 1s sare it | l , f 
RUSTON, lowa.—BONDS VOTED At an election held June 8 the 
voters authorized the issuance of $150,000 5 water, electric light and 
sewer extension bonds. 
. Luc E ¢ -OU NTY (P. O. Fort Pierce), Fla.—_BOND OFFERING. 
L ( irman Board of C (‘ommissioners, will receive 
S( teat tebe Soe aaa 6 for $500,000 6 nike oonds Denom.§ 1,000. 
SACRAMENTO VALLEY. REC SARA TON DISTRICT NO. 2047, 
Colusa County olusa), Calif.—BOND DESCRIPTION. 
The $1,800,000 6° a. A. yn district gt: purchased by Clifford 
De Lorme & Co. of San Francisco at par 122, p. 3373-—are described 
as follows: Date July 1 1924. Denom ‘s1 000. Due serially July 1 
1934 to 1942 incl Prin. and int. (J. & J payable at the office of the 
Treasurer of Colusa County in Colusa Legality approved by Goodfellow, 
Eells, Moore & Orrick of San Francisco. 
Financial Statement. 
Area acres 230.000 00 
Appraised value (land on! $26 841,700 00 
Appraised value (including plants, water rights, &c.) 37,190,800 00 
Bonded debt (this issue) - 2 620,000 00 
Bonded debt (total of all districts) ‘ 7,602,973 00 
jonded debt per acre (this issue) ‘ 11 39 
Valuation per acre (land only) 116 00 
Valuation per acre (total) 161 00 
Highest average annual charge (this issue, per acre) 1 50 
Population, 5,750. Number of farms, 1,100 
SAGINAW, Saginaw County, Mich.-BOND SALE.—On June 28 
the following two issues of 4 bonds aggrevating $120,0000 offered on 
that date (V."'122, p. 3637) were awarded to the city as follows 
$100,000 street impt. bonds at a premium of $1,658, equal to 101.65, a 
basis of about 4.16' Due $10,000, July 1 1927 to 1936 incl 
30,000 water bonds at a premium of $142 17, equal to 100.47, a basis 
of about 4.41‘ Due $9,000, July 1 1927 to 1936 incl. 


Dzte July 1 1926. 


SAN BENITO SCHOOL DISTRICT, Cameron County, inno nen 
SALE The $130,000 school bonds offered on June 25 (V. 122, 3637) 
were awarded to A.C. Allyn & Co. of Chicago as 


hs at 102. 19. 
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SANDUSKY COUNTY (P. O. Fremont) » Ohio. 











-BONDSOFFEREDL. 


Sealed bids were received until July 3 by K. R. Richards, County Auditor, 
for $22,500 5° road impt. bonds. Denom. $1 000 except 1 for $500. 
Date May 6 1926 Int. M.& N. Due on Nov. 6 as follows: $500, 1927 
$2.000, 1928 and 1929 and $3,000, 1930 to 193 5inel. A certified check for 
2.000, required. Legal opinion of Squire, Sanders & Dempsey of Cleve 
land, to be paid for by the purchaser. 

SANTA ANA, Crange County, Calif.—-BONDS VOTED.—-At a recent 


election the voters authorized the issuance of $182,000 sewer bonds. 


SANTA FE COU NTY sc ne 4 I. DISTRICTS P.O. Santa Fe , New 
Mex... LOND SALI g fer ef school bere paced 
ing $43,000, offered o7 at. ‘AN 122. p R115 were : arded to ¢ 
Emer Vasconce! & ('o. of Denver at noremiurm of v6 eo { r 
$20,000 School District No. 12 bonds. Due $2,000 June 1 1931 to 1940, 

inclusive 

12,000 Schoo! District No. 7 bonds Due $1,000 June 1 1931 to 1942, 

inclusive 

6,000 School District No. 2 bonds Due June 1 1946, optional June 1 

9236 
5,000 School District No. 1 bonds. Due Jan. 1 1946, optional June 1 
1936 

Date Jur L 19%¢ 

SANTA MONICA, Les Angeles County, Calif.—BOND SALE 
The two issues of ! nds regating $910,000 off don June 2s Y.122 
». 3637 vere awarded f OWS 
$860,000 municipal imy ent bonds to the Citize National Bank of 

P Anges Due $22,000 1927 to 1964, incl nd $24.000 in 
1965 

50,000 library bonds to the American National Bank of Santa Moni 
Due $1,500 1927 to 1958, incl., and $2,000 in 1959 

SARASOTA COUNTY (P. O. Sarasota), Fla.—L/I RE IEC 
All } r ‘ . { his} } 4 ‘ ‘ 
hot her offer p ~ 4 | ‘ ots 

SAUr SALITO SCHOOL DISTRICT (P. oO. San Rafael), Marin Coun- 
ty, € “alif. BOND) DESCRIPTIOL Phe $50,000 5° coupon hool bonds 
awarded on June & to Dean Witter & Co. of Los Angeles at 108.5 OS 
p. 337 are described as follows: Dated Nov. 1 1925 Denom. $1,000 
Due serially from 1945 to 1955 incl. Int. M. & 

SCARSDAI FE, Westchester County, N. Y BONTI) _F ! 
Manufact ( & J ders Trust Co. of Buffal ‘ ed n June 9 
an issu of $90.00 1 water bon 101.458 Int ie I) 

SCOTIA, Schenectady County, N. ¥Y.-I COND ‘LF Qn Jur 1 
the fol] 14 issue ieoupons retusterced bete ZY (£00 
offer that te (V. 129.1 6525 were ded to Geo. B. Gibbar 
& C'o., Inc., of New Yor i’ sat 190.327 by; f t 4 
$13,500 Jay Street impt. bonds. Denom. $1,350 Due $1,359, Aug. 1 

1927 to 1936 inel. 
24,000 Holmes Street impt. bonds. Denom. $1,209 Due $2,400, Aug. 1 
1927 to 1936 inel 

19,000 Glen Ave. impt. bonds. Denom. $950. Due $1,900. Aug. 1 1927 

to 1936 inel 

27,000 Tol! Street impt. bonds. Denom.%900. Due $2,700. Aug. 1 1927 

to 1936 inci 

22,000 Third Street impt. bonds. Denom. $1,100. Due $2,200, Aug. 1 

1927 to 1936 ine} 
22,000 Fourth Street impt. bonds. Denom.$1,100. Due $2,200, Aug. 1 
1927 to 1936 inel 

7,000 Hawk Streetimpt. bonds. Denom.$700. Due $709, Aug. 1 1927 

to 1936 inel. 
15,000 Houston Street impt. bonds. Denom. $1,500. Due $1,500. 
Aug. 1 1927 to 1936 i: el. 

7,000 James Street impt. b nds. Denom. $700. Due $700. Aug. 
1927 to 1936 inel 

13,500 Albion Street impt. bonds. Denom. $1,350. Due $1,350, Aug. 1 
1927 to 1936 inel. 

5,500 Craige Ave. impt. bonds. Denom. $559. Due $550, Aug. 1 
1927 to 1936 inel. 

28,000 Albemarle Road impt. bonds. Denom. 1,400. Due $2,890, 
Aug. 1 1927 to 1936 inel. 

40,000 w ater bonds Denom. $899. Due S$1.6900, Aue. 1 1927 to 1951 ine! 
62 500 sewer bonds Denom. $500. Due $2,500, Aug. 1 1927 to 1951 inel 

Dated Aug. 1 1926. 

SEATTLE, King County, Wash.—ROND OFFERING.—W. W. Car- 
roll, City Comptroller, will receive sealed bids until 12 m. July 23 for $2,090,- 
000 6% light and power bonds. Date Auz. 1 1926 Denom. $1,990 
These bonds are part of an authorized issue of $4,000,000. A certifie 


check for 2% of the bid required. 


SENECA FALLS, Seneca County, N. Y. 
& Merrifield of New York were awarded on 
4% % paving bonds at 100.20, a basis of # 
Denom. $1,000. Due $2,000 in 1927 $4,000 1928 t 1934, inel 

SELMA, Dallas County, Ala.—BOND SALE.—W. L. Bloch of Selma 
has purchased an issue of $6,000 improvement bonds at 100.25 


SHAKER HEIGHTS (P. O. Cleveland) Cuyahoga County, Ohio. 
BOND OFFERING Sealed bids will be 


BON 
June 2] 
thout 4.45° 


D SALE.—Sherwood 
an issue of $2 °.000 
Date July 1 1926. 


and 7 


received until 12 m. (to be LD vee 
at 8 p.m.) July 15 by E. P. Rudolph, Village Clerk, for $157,125 4 
(special assessment) street impt. bonds. Denom. $1,000 except 1 for $12 25 
Date July 11926. Int. A.& O. Due on Oct. 1 as follows: $15,125 1927: 
$16,000, 1928 and 1929; $15.000, 1930; $16,000, 1931 and 1932: $15,000, 
1933 and $16,000, 1934 to 1936 incl. <A certified check for 5°) of the bonds 
bid for, payable to the Village Treasurer, required 

SHELTON, Mason County, Wash.—BOND DESCRIPTION .—The 
$26,000 6° coupon local impt. District No. 2 bonds awarded to the State 
Bank of Shelton at par—-V. 122, p. 3374—are described as follows Dated 
May 10 1926. Due in 10 years, Int. M. & 

SHERBURNE, Chenango County, N. 'Y. BOND SALE.—On June 
21 the She rburne National Bank of Sherburne purchased on June 2] an 
issue of $7,000 5°) paving and curbing bonds at par. 

SHUBERT, Richardson County, Neb.—-BOND ELECTION.—An 


election will be held on July 6 for the purpose of voting on the question of 
issuing 22,000 water bonds. 


SIDNEY CONSOLIDATED INDEPENDENT SCHOOL DISTRICT, 


Comanche County, 


Tex.— BONDS REGISTERED fhe State Com- 
troller of Texas registered on June 21 an issue of $10,000 5 school 
yonds. Due serially. 

SILER CITY, Chatham County, No. Caro.—-BON D SALE.—A. T. 


Bell & Co. of Toledo have purchased an issue of $60,000 5 '« ¢ 


> Street impt. 
bonds. Date May |! 1926. Due May | as follows: $5, 000) 1927 to 1936 
incl., and $2,000 1937 to 1941 inel Prin. and int. (M. & N.) payable at 
the Bank of the Manhattan Co., New York City. Legality approved by 


Storey, Thorndike, Palmer & Dodz 


SOUTH DAKOTA (State of). 
of Barr Bros. & Co. and Remick, Hodges & Co., both of New York and the 
Minnesota Loan & Trust Co. ‘and the Minne apolis Trust Co. both of 
Minneapolis, has purchased an issue of $1,750,000 4! coupon refunding 


re of Boston. 


BOND SALE A syndicate composed 


bonds. Date July 1 1926 Denom. $1,000. Due July 1 as follows 
$291,000, 1941 and 1942: $292,000, 1943 to 1946 incl. Prin. and int. J. & J. 
yayable at the National Park Bank, New York. Legality approved by 


Vood & Oakley of Chicago. 
Financial Statement 

Assessed valuation, 1925 
Total bonded debt 

Population (1925 Census) 681,760. 
PW SPALDING, Greeley County, Neb. 
Trust Co. of L incoln, have purchased at par, an issue of $12,000 5% lighting 
system bonds. Due in 15 years, optional in 5 years. 


SPARTANSBURG COUNTY (P. O. Spartansburg), So. 
BOND SALE.—tThe State P anters Bank & Trust Co. 


As Officially Reported) 
$1,798.369.737 
59,650,000 


BOND SALE.—The Lincoln 


Caro.— 
of Richmond has 


purchased an issue of $100,000 improvement bonds at 100.08. 
SPRINGVILLE, Utah County, Utah.- 

tion will be held for the purpose of ¥« 

water works system bonds. 


-~BOND ELECTION .—An elec 
sting on the question of issuing $80,000 
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SPRINGWELLS TOWNSHIP UNIT SCHOOL DISTRICT (P. O. 


Fordson), Mich.—BOND SALE.—On June 23 the $720.000 coupon school 
bonds offered on that date (V. 122. p. 3493) were awarded to the Bank of 
Detroit and the First National Co., both of Detroit, as 44s at 108.10, a 
basis of about 4.04% Dated July 15 1926. Due July 15 1957. 

STAMF ORD, uletinte County, N. Y.—BOND SALE.—On June 26 
the $108.000 coupon or registered water bonds offered on that date (V. 122, 
.) 1° were awarded to Clark Williams & Co. of New York as 4.35s at 
100.07 i basus of about 5 24 Date July 1 1926 Due $3,000 July 1 

17 to 1962 incl 


STRATTON, Hitchcock County. Neb.—BONDS VOTED.—At a re- 
cent election the voters authorized t issuance of $20,000 impt. bonds. 


, SUMNER COUNTY (P. O. Wellington), Kan.—BOND OFFERING.— 


E. Alexander, County Clerk, will receive sealed bids until 11 a. m. 
} ily 12 for $33 900 444° road bonds. Date July 11926. Denom. $1.000. 
Due ss July 1 1927 to 1936 incl. Int. payable J. & J. A certified 
che for 2 of ‘the bid required. 


eres COUNTY ' P.O. Americus), Ga.- 
The $20.000 « oupon ro id bonds awarded on 
Georgia of Atlanta at 107.58 V. 122, p 
it the rate of ! » described 
Denon $1.000 Due Jan. 1 1950 
at the United States Mortgage & 


BOND DESCRIPTION .— 
June 7 to the Trust Co. of 
3493—a basis of about 18% 

as follows Date May i. 
Principal and interest (M. & 
Trust Co. of New York City. 


erest 
1926 
N pay 


able 





| Legality approved by Chester B. Masslich of New York City. 

Financial Statement. 
Assessed valuation (1925 $8 501.373 
Total bonded debt ‘including this issue 3588 .000 
Population (1920 Censu 29,640 

SUNNYVALE SCHOOL DISTRICT (P. O. Sam Jose Santa Clara 

County, Calif BOND OFFER ING Henry A ‘ister, County Clerk, 
| will receive bids until 11 a. m July ; for $13 80 8o ach xl bonds. Date 

July 11926. Denom. $8500. Du + l as follows: $500, 1928S and $1.000, 
1929 to 1941 inel. Prin. and int an & J payable at the County Treasurer's 
| office. A certified check for 5 of the bid payable to the above named 
| official, required. 

SYRACUSE, Goeutege County, N. Y.—BOND SALE.-—-On June 25 
the following eight issues of co upon ‘with priv ilege of registration as to 
principal only or as to both principal and int serial gold bonds, aggre- 

| gating $2,536 000. offered on that date y, 222 x 36355 were awarded 
to a syndicate comp d of Geo. B. Gibbons & li Roosevelt & 
Son: Kean, Tavlor & Co., and Eastman, Dillon & ( all of New York, 
as 4s at 100.063, a basis of about 3.99° 
| $860,000 municipal improvements bonds. Due in 1 to 20 years. 
750.000 schoo! bonds. Due in 1 to 20 years. 
200.000 intercepting sewer bonds. Due in 1 to 20 years 
50.000 grade crossing bonds. Due in 1 to 20 years. 
| 480,000 local improvements bonds. Due in 1 to 10 years. 
156.000 street reimprovement bonds. Due in 1 to 10 years. 
20.000 sewer bonds. Duein 1 to 10 years, 
Date Aug. 1 1926. Other bidders were 
sidders Amt, Bid 
| Chase Securities Corp.: A. B. Leach & Co. H. L. Allen & Co.; 
| J. A. de Camp & Co., Inc., and Pulleyn & Co 2.536.308 00 
First National Bank, N. Y.; Redmond & Co.; Salomon Bros. 
& Hutzler: Detroit Co., Inc and Phelps. Fenn & Co 2.636.032 96 
Graham, Parsons & Co.: Manufact ure rs & Traders Trust Co 
} Buffalo: Blodget & Co.; Kean, Taylor & Co.; Pine, Kendall 
& Hollister, and F. B. Keech & ba > 566.175 86 
| Estabrook & Co.; Hallgarten & Co.; Robert Wintrhop & Co.; 
W. R. Compton & Co., and W. A. Harriman & Co., Ine 2,536,100 00 
Guaranty Co. of N ¥ Equitable Trust Co. Remick, 

Hodges & Co., and Barr Bros. & Co 2,536,022 50 

Guaranty Co. of N. .. Equitable Trust Co.; Remick, x 
| _ Hodges & Co., and Barr Bros. & Co 2,542,337 47 
Harris, Forbes & Co.; Bankers Trust Co., and National 
City Co 2 836 90 
First Trust & Deposit Co. ‘and Sherwood & Merrifield .. 2,556,160 00 
| TABLE ROCK, Pawnee County, Neb.—BONI) SALE.—The Firs® 
| Trust Co. of Lincoln has purchased an issue of $13,988 02 Street Improve” 

ment District No. 1 bonds. 





| Treasurer's office. 


TAMA COUNTY (P. O. Toledo), 
election held on June 17 
highway bonds. 


bd aie 7 TOWNSHIP (P. O. West Englewood), Bergen County, 


N. J.—BOND SALE.—On June 29 the following two iss of 4% 
coupon or re gistered bonds aggregating $408,000 offered on the ws 29 


lowa.—BONDS VOTED.—At an 
the voters authorized the issuance of $1,437,000 


nes 


st date 


p. 349%) were awarded as follows 
To Rutter & Co. of New York and Rufus Waples & Co. of Philadelphia 
$279,000 ($280.000 offered) assessment bonds, paying $280,717 76. equal 
to 100.61, a basis of about 4.63° Due on July 1 as follows 
Due on July 1 as follows: $23.000, 1927 to 1929 inel.- $28,000 
1930 to 19%2 inel.; $31,000, 1933; $32,000, 1954 to 1955 and 
$31,000, 1926 
To Outwater & Wells of Jersey City: 
$129,000 ($130.000 offered) public impt. bonds, payin 1°0.598 41, equal 
to 101.2%. a basis of about 4.65% Due on Jnl 1 as follows 
$3,000, 1927 to 1956 incl.: $4,000, 1957 to 1965 and $3,000, 1966, 
TEANECK TOWNSHIP SCHOOL DISTRICT (P. O. West Engle- 
wood), Bergen nates - J.—BOND OFFERING aled — will 
be received until 8 p.m. (daylie zht saving time) July 9 by John H. Ranges, 
District Clerk, for an issue o of ! 5 coupon or registered school bond me t to 
xceed $21,000, no more bonds to be awarded than will produce a premium 
of $1,000 over $21,000 Denom. $1,000 Date Auc. 1 1926 Principal 
and semi-annual interest (F. & A.) payableat the Ws Enclewood National 
tank, West Englewood. Dueon Aug. 1 as follows £2 000 1927 to 1935, 
inel., and $3,000 19236 Certified check for 2% of the amount of bonds 
hid for, payable to the Board of Education reouired. Levality approved 
by Hawkins, Delafield & Longfellow of New York 


TIOGA COUNTY (P. O. Wellsboro), Pa.—- BONDS OFFERED 
Sealed bids were received until 12 m. July 2 by 8 Doumaux, Clerk 
Reard of County Commissioners, for $200,000 4! coupon highway bonds 
Denom. $1,000. Date July 11926. Due $20,000 Jan. 1 1925 to 1932. incl 


TIPTON, Tillman County, Okla.—BOND OFFERING.—YP. A. Parrott, 
Town Clerk, will sell at public auction at 2 p.m. July 9 260,000 6% coupon 
sewer and city hall bonds Due serially in 25 Principal and interest 


_vears. 
payible at the fiscal agency in New York Cit) 


TOPEKA, Shawnee County, Kan.—ROND SALFE.—The $125,000 
'% coupon city funding bonds offered on June 1 V.122.p 3116 were 
awarded to the Columbia Title & Trust Co. of Topeka at 100.487. a basis 


of about 4.40%. Date June 1 1926. Due $12.500 June 1 1927 to 1926 ine). 


UTICA, Macomb County, Mich. = BONDS OFF ERED.—Sealed bids 
were received until 11 a. m. July 3 by P. C. Westerkanp, Village Clerk, for 
$71,500 not exceeding 6% filtration a ah and water works system bonds. 
Due in 1 to 3 years. A certified check for $2,500 payable to the Village 
Treasurer, required. 

VALENCIA COUNTY SCHOOL DISTRICT NO. 2 (P. O. Los Lunas), 
N. Mex.—BOND SALE.—The $14,500 coupon school bonds offered on 
June 28—V. 122. p. 3116—were awarded to the United States National 
Co. of Denver as 5*4s at a premium of $580, equal to 104, a basis of about 
5.31%. Date June 11926. Due $500 June 1 1931 and $1,000 June 1 1932 
to 1945, incl. 
VALENTINE, Cherry County, Neb.—BOND SALE.—George W. 
Vallery & Co. of Denver recently purchased an issue of $20.000 4% % 
refunding bonds. Date May 15 1926. Denom. $1,000. Due $2,000 May 
15 1932 to 1941 incl. Prin. and int. (M. & N. 15) payable at the County 
Legality approved by Pershing, Nye, Tallmadge & 
Bosworth, Denver. 

Financial Statement 
Actual valuation, 


est $2.500 .000 
Assessed valuation, 1925 a3 721.7 718 
Bonded debt (including ‘this issue ows " 47.000 


Present population, est., 1,800. 


VALLEYVIEW, Candeeen County, Ohio.—PON D OFF ERING.— 
Sealed bids will be received until S p.m. Aug. 5 by T Lang, Village 
Clerk, for 814.492 29 5'4 final judement bonds Denoms. $].000 and 
$500 except | for $162 29. ‘Dated July 11626. Int. A. & O. Due £1,500 








Juty 3 192 ratte 


ot il andl Oct. 1 1927 to 1930 incl 
1931. A certified check for 10% 
Village Treasurer, required. 


VERO BEACH, Saint Lucie County, Fla.—BOND OFFERING.— 
H. G. Redstone, City Clerk, will! receive se 


aled bids until 8 p. m. July 15 
for $150,000 6% coupon city bonds. Date July 1 1926. Denom. $1,000. 


and $1,452 29 peas and $1,000 Oct. 1 


of tne amount of bonds bid for, payable to 
the 


Due $5,000 July 1 1931 to 1960. incl. Principal and interest (J. & J.) 
ayable in gold at the United States Mortgage & Trust Co., New York 
ity. A certified check for $1,500, payable to the above n: ‘med official 

required. Legality approved by Caldwell & Raymond of New York City. 
WABASH COUNTY (P. O. Wabash), Ind. BOND Ss ALE On June 

22 the $28.000 414% road be nds off red on that dat hae p. S68 

were awarded to the Fletcher Savings & Trust (< if pelea metal lis at 


premium of S288 80 


WACO, McLennan County, Texas.—BONDS 
The State Comptroller of Texas registered on June 


to 101.28 Due semi-annually 1 to 10 years 


REGISTERED .— 


25 an issue of $225,000 


4% % refunding sewer bonds. Due serially 

warts PARK, Stearns County, Minn.—CERTIFICATE OFFERING 
—L. Cleall, Village Clerk, will receive s« aled bids until 8 p. m. July 9 
for $40.000 6% water impt. certificates of indebtedness. Due serially 
in 1 to-20 years. Legality to be approved by Elmer Williams, Minneapolis. 
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its 


WETUMKA, erg Conntn. Okla.—BOND SALE.- —C ‘alvert. & 

Canfield and the First National Bank, both of Oklahoma City, jointly, 
have purchased an issue of $30,000 sewerage disposal plant bonds at es 
These are the bonds voted at the recent election—V. 122, p. 3494 


WICHITA COUNTY COMMON SCHOOL DISTRICT NO. 7 (P. O. 
Wichita F Ils), Texas.—BONDS REGISTERED.—The State Comptroller 


of Fk as registered on June 24 an issue of $10,000 5% school bonds. Due 
serially. 


WILKES-BARRE TOWNSHIP 
County, Pa.—BOND Ore pasesvers 
7p. m. July 6 by Rose Golden, 
$24,000 5 b, Coenen * onds. 
to 1939 inclu 


-(P. O. Wilkes-Barre), Luzerne 
Sealed bids will be received until 
Secretary Board of Commissioners, for 
Denom. 8500. Due $2,000 July 15 1928 


WILLOW LAKES INDEPENDENT SCHOOL DISTRICT NO. 29, 
Clark County, “% Dak.—BONDS VOTED.—At the election held on 
June 1S ae a23. BD. 3247—the voters authorized the issuance of $25,000 
é°o Schoo »0ndS. 


WINFIELD INDEPENDENT SCHOOL DISTRICT, Titus County, 


Tex.—BONDS REGISTERED.—tThe State Comptroller of Texas regis- 
tered on June 21 an issue of $12,500 5° school bonds. Due serially in 
1 to 40 years. 

















WINTER PARK, Orange County, Fla.—BOND SALF.—The $425,000 
WARWICK, Orange County, N. Y.—BOND SALE.—On June 25 a 54% improvement bi mds offered on June 21—V. 122 mite were 
$2.500 5°2 registered park impt. b nds off red on that dat . 122, p. 36: awarded to the Guardian Detroit Co. of New York City at 98.22, a basis 
were awarded to James Rich of Ver ion, N ., for $2,520, equa 1 to 100 80, of about 5.62% Date July 1 1926. Due July 1 1956. 
a basis of about 4.71 Dated July 1 1926. Due $500, July 1 1927 to 
1931 incl. WINTHROP INDEPENDENT SCHOOL DISTRICT, Buchanan 
County, lowa.—BOND SALE.—The $25,000 414°) coupon school bonds 
WASHINGTON, Washineton County, Pa.—-BCND_ LI} The | offered on June 2—V. 122, p. 3116—were awarded to Geo. M. Bechtel 
Union Trust Co. of Pittsburgh has purchased an issue of £20,000 414% & Co. of Davenport. Date July 1 1926. Due $1,000 July 1 1928 to 
street im] rovement bond Denom. $1,006 Date Feb. 1 192 interest 1934, inecl., and $2,000, July 1 1935 to 1943, incl. 
F.& A. Due $5,000 1927 and 192 and $2,000 1929 to 1935, inclusive. 
a4 O° IDLAWN, Beaver County, Pa.—BOND SALE.—On June 30 the 
WASHINGTON (State of).— BOND SALE.—The State Accident Fund | § 130 eoupon boro ugh bonds offered on that date (V. 122, p. 3639) 
was awarded on June 23 an issue of $300,000 Capitol Building bonds. ver warded to tne Union Trust Co. of Pittsburgh as 44s at par. Date 
uly 19, » SI OH, \ 932 
WATERBURY, New Haven County, Conn POND OFFERING Ju 1 102 Due 10,000 Jul 1 19 to 1951 incl. 
Sealed bids w il be received til7 p.m (standard time) July 13 by Thomas YORK COUNTY (P. O. York), Pa.—BOND OFFERING.—Sealed bids 
P. Kells City Clerk, for the following two issues of ti," coupon or | will be received until 11 a. m. (Eastern standard time) July 6 by William 
registered water bonds, aggrezating £585.000 H. Menges, County Comptroller, for $500,000 414° coupon series C road 
BIRKS O00 } Sixteenth series bonds. Date July 1 1924 Due on July 1 bonds. Denom. $1,000. Date July 15 1926 Due on July 15 as follows: 
follows: $8,000, 1927 to 1945 incl., and $7.000, 1946 to 1964 ir $25.000, 1931: $50.000, 1936: $75.000, 1941: $100,000, 1946 and $125,000, 
11,000 Nineteerth series bonds Dated July 15 1926. Due $10. 1951 and 1956. Certified check for $5.000 required. Legality will be 
July 15 1927 to 1956 incl approved by Townsend, Elliott & Munson of Philadelphia 
Denom. &1.000 Prin. and semi-ann. int J.&J payable at the 1 t 
National Bank Boston \ certified che for 1 of the ar t of bo: —_<*Jaa 
bid fo yavable to the Ci 4 | irer, 1 iired Bor il ° . 2 *,¢ 
uncer the supervision of the First Natioral | Boston. which | | CANADA, its Provinces and Municipalities. 
1s to linet oft ft ial ' lim 
thereor i the t Or ) h torey, BRAMPTON, Ont.—BOND OFFERING. Se _ “li bids will be received 
di Pals © —P B unt! 6 m. July 5 by C. M. Corkett, rc pwn Cle for $43,000 5,5% and 
5 fizgh Scho bonds. ’ 30 ye . 
WATERVLIET, Aibeny County, N. Y BOND SALE On June 25] ~°* “ " ae: terial, 
the $30.000 coup fx stration as to principal ¢ or BRITISH COLUMBIA (Province of).—BOND SALE A syndicate 
as to both pri ipa nd interest) ¢ Stree t I I uct composed of Dillon, Read & Co. of New York Dominion Securities Corp., 
bonds of! ed 0 at d \ Fe. i 1 to t! ional Ltd., Wood, Gundy & Co., Ince A. KE. Ames & ¢ Ltd.. C anadia n Bank 
Bank of Watervlict : for S30 i » 100.15, a basis of about of Commerce ane the Royal B ee of G anada, all of Toronto, was awarded 
$.20' Dated May 1 192¢ Due $1,500, May 1 1927 to 1946 ine on June 24 an sue of $6,000,000 4 6 coupon refunding gold bonds 
‘ . (non-callable) at "95 85, a basis of about 4.92°,. Denom. $1,000. Date 
WATERVIL L E, Lucas County, Ohio. BOND ) ERI Sealed | June 29 1926. Prin. and semi-annual int. (J. & D. 29 STi in United 
bids will be received unti 2m. July 26 by A. L lills, Village ¢ rk. for | States gold in New York also payable in Canada. Due on June 29 as 
$30,000 5 terwe bonds Denom. $600. _ Date Oct 1926 Int follows: $210,000, 1927 to 1946 incl., and $189,000, 1947 to 1956 incl. 
& O Due $600 Apri! and Oct. 1 1927 to 1951 ine! \ certified check 
for 5% of the ount bid for ible to the Viliage Treasurer, required C AMS BE. LTON, N. B.—BOND SALE.—The Royal Securities Corp 
oO yur see ssue of $35.000 5° 21 ear school bonds ;: 99. 
WAUCHU LA. Hardee County, Fla.—BOND SALI The =10 000 of John purchased an issu f $335,000 5° 20-year i »onds at 99 
6% street improveme yds offered on June 10—YV. 122, p. 3116 vere GRACEFIELD, Que.—BOND | OFFE BENG Sealed bids we be 
awarded to a Kansas ¢ ity firm at 95 received until 7 p. m. July 5 by A. L. Ecuy Secretary -Treasurer for 
20 0 5 c yrrovemer! bonds. oO “Ot i 0. N 4 
WAYNE C OUNTY P. O. Goldsboro), No. Caro OND OT th ‘he 8 7 hag — it bonds Denom. $500 and $1! Date Nov. 1 
SOLD. The $55.0 hool bonds offered on June 7 V. 122. p. 2994 ™ oeats 
were not sold on that dats is e of r had been previously recalled LA SALLE, Que.—BOND OFFERING.—Sealed bids will be received 
The bonds, we a informed by t County Auditor, will not ber fered until 7.30 p. m. July 5 by G. Berube, Secretary-Treasurer, for $30,000 
until early in 1927. 544% school bonds. Denom.$1,000. Date May 11926. Duein 30 years 
WESTFIELD UNION FREE SCHOOL DIS STRICT NO. 1 (P. O. PORT ALBERNI, B. C.—BOND SALE.—R. P. Clark & Co. of Van- 
Westfield), Chautaucua County, N. Y.—P D OF FERI> iled | couver purchased an issue of $10,000 5% 10-year street impt. bonds at 
bids wil! be recei i until) m. July 12by D.P Whitn Di ( 92.95, a basis of about 5.94‘ Due May 1 1956. 
for $125.00 5 hool be I nom $1,000 ated la ] 12 
Prin. and semi-ann. int M ; ble at tl National Ba of QUEBEC, Que.-—BOND SALE.—On June 29 the $7,500,000 44%% 
field. Due $5,000 Nov. 1 1927 to 1951 inel Certified check for 106° bonds, offered on that date (V. 122, p. 3639), were awarded to a syndicate 
required . composed of the First National Bank of New York, the Bank of Montreal 
of Montreal, Redmond & Co., Kissel, Kinnicutt & Co., Hallgarten & Co., 
weet P AL M BEAT H, Ps alr m ach € ounty, Fla.—BONDSOFFERF))- | Salomon Bros. & Hutzler and Eldredge & Co., all of New York, and Hanson 
wher ( | ived sealed Dids unti i Ji If s] ‘\- Bros. of Montreal, at 97.167, a basis of about 4.68% (Canadian funds 
000 5° improvement bone Dated July 1 192 Due July J asf ws $7 500,000 4 sinking fund gold bonds Date July 1 1926. Due 
$100.000, 1928, and $180,000, 1929 to 1936 ake Pris tl J J. July 1 1956; optional as a whole, but not in part, on 60 
payabl ir lid at the Guar Trust Co., N. Y. City Leval nproved days’ notice at par and accrued interest on July 1 1951. 
by Caldwell & Raymond of , . wae A certified check for of the 
amount bid, payable to the City Clerk, 1 ired TORONTO SCHOOL DISTRICT, Ont.—BOND OFFERING Seaed 
bids will be received until 12 m. July 9 by Edward F. Henderson, Secretary 
WEST YORK SCHOOL DISTRICT (P. O. York York County, Pa. }| of Schoo! Board for $100,000 5°) coupon school bonds. Date June 8 1926. 
BOND OFFERING Sealed bids will be received until 7 ) p.m. July Due in 20 years. 
12 by D. R cC hronister, Secretary Board of Directors, for $25,000 4 , : . 
coupon series \"’ school bonds Deno $1,000. Prin. and int. payable WINNIPEG, Man. BOND §S _ 4 syndicate composed of the 
at the Industrial National Bank, West York. Due Aug. 11936. A certified | Guaranty Co. of Ne York, A. E s & Co. of Toronto and the Royal 
check for 1% of the bonds bid for, payable to the District Treasurer, tank of Canada of ‘Montre ul has purchased an issue of $2,025,000 414% 
required. 20-year city bonds at 94.357, a basis of about 4 * 
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COTTON GRAIN, SUGAR st COFFEE MERCHANTS mio BROKERS 





Oorn Paul Schwarz 


A. Schieren berg 


Corn, Schwarz & Co. 


COMMISSION MERCHANTS 


15 William Strect New Yor! 


Ohas.O 


MEMBERS OF 
New York Cotton Exchange 
New Orleans Cotton Exchange 
New York Produce Exchange 
New York Coffee & Sugar Exchange 
Chicago Board of Trade 
New York Cocoa Exchange, Inc. 


ASSOCIATE MEMBERSA OF 
Liverpool Cotton Association 











Established 1856 


H. Hentz & Co. 


N. Y¥. Cotton Exchange Bldg. 
Hanover Square 


NEW YORK 
BOSTON DETROIT SAVANNAH 


COMMISSION MERCHANTS 
AND BROKERS 


Members 

New York Stock Exchange 
New York Cotton Exchange 
New York Coffee A&A Sugar Exchange, Inc. 
New York Produce Exchange 
Rubber Exchange of New York, Inc. 
@hicago Board of Trade 
New Orleans Cotton Exchange 
Winnipeg Grain Exchange 

Associaie Members 
Liverpool Ootton Association 


PARIS 


Hubbard Bros. & Co. 


Coffee Exchange Building 
Hanover Square 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on 
Cottom Consignments 





Stephen M. Weld & Co. 


COTTON MERCHANTS 


82-92 Beaver Street 
New York City 


BOSTON PHILADELPHIA 
FALL RIVER GREENSBORO, N.C. 
PROVIDENCE MEMPHIS, TENN. 


NEW BEDFORD HAVRE, FRANCE 
WELD & CO., LIVERPOOL 





Hopkins, Dwight & Co. 


COTTON 
and 


COTTONSEED OIL 


COMMISSION MERCHANTS 


1307 COTTON EXCHANGE BLDG., 
NEW YORK 





Orders promptly executed in 
COTTON AND GRAIN 


Weekly Bulletin on the 
colton markel sent on request 


STEINHAUSER & CO. 


Successors to William Ray & Co. 
Members New York Cotton Kaehange 
Members Liverpool Ootten Ass'n 
609 Cotton Exchange Bidg., NEW YORK 
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COTTON 


| Geo. H. McFadden & Bro. | 


MERCHANTS 





| NEW YORK - 


PHILADELPHIA 
The New York Cotton Exchange 





Dealers in American, Egyptian and Foreign Cottons 





den's 


' 
| 
| 
| | N. V. McFa 
Juan Par y Cia, Barcelona 
Fachiri & Co., Milan 
: Zellweger & Co., Zurich 
Geo. t 





FOREIGN CORRESPONDENTS 
Hibbert, Finlay & Hood, Liverpool 

Societe d'Importation et de Commission, Havre 

, ‘s Cie., Rotterdam 

Geo. H. McFadden & Bros.’ Agency, Gothenburg 
Johnson & Turner, Ltd., Lisbon 


| McFadden South American Company, Inc 
Geo. H. McFadden & Bro.’s Agency, Central P. O. 


Lima, Peru 
Box 55, Osaka, Japan 














44 Beaver Street, New York 
COTTON MERCHANTS 


New York Coffee & Sugar Exchange, Inc 
New York Produce Exchange 


ROBERT MOORE & CO. 


} 
Members New York Cotton Exehange | 








W. R. CRAIG & CO. 


Merchants and Brokers 


COTTON 


Members New York Cotton Bichange 
Bowling Green 0480 
€0 Beaver St., New York 
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James Talcott, Inc. 


Pounded 1854 
Factors 


Entire Production of Textile Mills 
Sold and Financed 


225-4th Ave. New York City 
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L.F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


254 Fourth Avenue 


NEW YORK 
Established Over 85 Years 
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Capttal and Surplus 


$15,000,000.00 4 








4 The large number 
“corporations and individuals who prefer to 

Scontinue their relations is the best recom- 
‘ (jmendation of Mellon Service. 


(/Ample resources and more than fifty years’ 
* Bexperience attest to our responsibility. 


of out-of-town banks, 


We invite your correspondence. 


MELLON NATIONAL BANK 


PITTSBURGH, PA, 
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THE MUTUAL LIFE 


Insurance Company of New York 





Abstract of Statement December 31, 1925 


Income during Year 1925 - - - - -  $164,395,045.38 


Disbursements under Policy contracts during year 1925 103,933,585.01 


Reserves and Liabilities - 5 8 8 656,425,527.06 
Contingency and Dividend Funds - - - - §89,781,508.24 
Assets : - 2  s - 2 2 * 746,207 ,035.30 
Insurance in Force - - - ne -. 3,255,615,753.00 
Annuities in Force - - - : - - 2,489 ,220.23 


CHARLES A. PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 


GRANVILLE M. WHITE, - - - - - - - - - - = = - 2nd Vice-President 
GEORGE K. SARGENT, - - - - - - - - = = = = 2nd Vice-President 
JAMES TIMPSON, - - - - - - - = 2nd Vice-President and Financial Manager 
WILLIAM A. HUTCHESON, - - - - - - - - 2nd Vice-President and Actuary 
WILLIAM SHIELDS, - - - - = - 2nd Vice-President and Real Estate Manager 


WM. L. SIMRELL, ae 
WILLIAM F. DIX, \ cretaries 

















| Paterson, H F, 
Quick to serve First National Bank 


Statement at Close of Business Api il 12 1926. 











ASSETS— 
RO RMR, - cccudkiccccseusesunawne, $5,006,925.60 
e U S and Other Bonds--..--.-..--.-- 2.692,357.00 
— $7,699,282.60 
a a mes Cask and Balances in Banks-_-.-..-- $1,958,618. 09 
Duefrom U S. Treasurer seseneuoose 14,550.0 
Demand Loans- . o--eccceee. 1,060,317. 00 
} PEE POR cnccaccneabivenanena 349, 072.00 





—— 3,382,557.09 
Safe Deposit Vaults. ‘i 30,350.00 
Customers Liabilities Account of Acceptances _- 96,000.00 








| $11,208,189.69 
LIABILITIES— 


Co rn E xc h an ge Capital Steck ...........-...--22--cccccecccccnese $600,000.00 


Surplus Fund 


a is i Sapna ts at hah Ge meena de ahah ei daainataia 0,000.00 
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REVIEW OF JUNE COMMERCIAL AND 
FINANCIAL EVENTS. 


While nothing really depressing occurred during June, the 
developments were not all of a favorable nature. At home 
the announcement by the Treasury Department at Wash- 
ington on June 7 that the Federal Treasury was in such a 
plethoric state, as a result of large revenue receipts, that 
it was possible to dispense entirely with new financing of 
any kind and that hence there would be no offering of 
Treasury certificates of indebtedness or other Government 


obligations for the first time since the Government’s quar- 


terly system of financing was introduced 1919, was news 
of real cheer, the significance of which was not to be under- 
rated. We refer to this more at length further below. On 
the other hand, the course of legislation at Washington was 
marked by some disturbing incidents, furnishing occasion 
for more than the ordinary solicitude—in particular the 


demand for the enactment of Congressional legislation in- 





| 


tended to furnish relief to the Western agricultural popu- 
lation in the existing low level of prices. The problem of 
assisting the farmer in his plight had been under discus- 
sion and under consideration ever since Congress convened 
early in December of ] ear, and various bills having 
that purpose in mind have been pending in both Houses. 
But views diffe das to the best course to pursue and 
there was inability to agree on any common bill which 
could at the same time count upon the support of the Ad- 
ministration. Virtually all the measures were objection- 
able because they attempted too much or went too far or 
because they carried the seeds of their own failure in the 
violation of economic principles. It seemed, therefore, as 
if Congress was destined to adjourn without agricultural 
legislation of any kind. 

As it happened, a primary election in Iowa on June 7 
brought matters to a focus and developed a crisis. The op- | 


posing candidates for U. 8S. Senator on the Republican ticket 
were former Senator Brookhart, who had a few weeks be- 
fore been unseated, in favor of the Democratic claimant, 





because of irregularities in the election, and Senator Cum- 


mins, a veteran in the Upper branch of Congress and a 
member of it for such a long time that it looked as if it 


would be impossible ever to dislodge him. Mr. 
Was a staunch supporter of the Administration, 
President's name was kept out of the contest, 
Brookhart is a radical and 


Cummins 
though the 
while Mr. 
above everything else, a pro- 
fessed friend of the farmer. In the contest many votes, 
no doubt, went to Mr. Brookhart out of sympathy for the 
loss of his seat in the Senate, but much was also made of 
the fact, on his behalf, that Congress seemed unlikely to do 
anything tangible for the relief of the farmer. The defeat the 
previous month (on May 21) of the McNary-Haugen bill in 
the Hlouse of Representatives by the overwhelming vote of 
only 167 in favor with 212 against it, was referred to as 
furnishing proof of the truth of the contention. The part 


played by these two factors in affecting the result it is 
difficult to determine, but at all events Mr. Brookhart de- 


feated his opponent by a plurality of over 71,000. 
The Republican leaders now felt convinced that Congress 
could not be allowed to adjourn without the enactment of 


some measure, at least ostensibly designed to ease the sit- 
uation of the farmer. Things unfortunately began rapidly 
to move away from the goal it was intended to reach. 
resident Coolidge seemed unwilling to commit himself 
in favor of any of the different bills, evidently regarding 
them all as more or less unsound. The McNary-Haugen 
bill, though killed in the House, had many adherents in 


the Senate and an attempt was now made to revive it in 


that body, where its chances of passage were regarded as 
good. jut it happened that Representative Haugen him- 
self, along with Congressman L. J. Dickinson and Daniel 
Rk. Anthony, Jr., were prevailed upon to ask Secretary of 
the Treasury Andrew W. Mellon for an expression of his 


opinion on the bill and Mr. Mellon in his reply dated June 


14 dealt the bill such a blow as effectually to destroy any 
chances it might have had of passing in the Upper 
House. Mr. Mellon uncovered the weakness of the bill 
and its serious defects, in a way that has rarely been 


equaled 
addressed to a committee of leg 


and probably never surpassed in a communication 
islators. 


The result was as expected by outside observers, only 
more overwhelmingly so than anyone had dared to allow 
himself to hope, and when the MeNary-Haugen bill came 


up for passage in the Senate on June 24 it met with signal 
defeat, being rejected by a vote of 45 in opposition, with 
only 39 registered in favor of the bill. Mr. Coolidge was 
now induced to interest himself on behalf of farm legisla- 
tion of some kind and on Friday, June 25, issued a state- 
ment outlining his views on the subject In this he indi- 
cated that constructive proposals should provide for the 
creation of a farm marketing board, whose duty it would 


be to secure a better adjustment of agricultural production, 
larger development and consolidation of farmers’ market- 
ing associations under their own control and embracing 
the placing of $100,000,000 of public money for working 
capital at the disposal of such farmers’ controlled market- 
ing associations, through such farm board, for the purpose 
of better stabilizing their markets, improving their market 
ing machinery and eliminating waste in distribution. This 
form of legislation, it seemed to the President, would sup- 
port the whole of the agricultural industry—in the North, 
the South. the East and the West, both large and small, 


segment. It also seemed 


and not any particular section or 
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to Mr. Coolidge that such a proposal was embodied in the 
bill offered by Senator Fess on June 16 and which Mr. Fess 
proposed to offer as an amendment to the pending co-opera- 
tive bill, 


the Senate. 


which had passed the House and was then before 
Ilowever, on Tuesday, June 29, the Senate by 


a vote of 54 to 26, defeated the Fess farms credit measure, 


ending hope of enacting farm relief legislation at the cur 


rent session, though late in vening of the 


bill 


the e same day it 


Hlouse co-operative market without a record 


In events abroad the France were e@x- 
suffered 


previously 


found it 


developments in 
ceeedingly disquieting. The French france 
Briand Ministry, 
the middle of Jun 


to tender their resignat 


further 


collapse. The reconstructed 


so many times, incumbent once 
body, devolving on 
new Cabinet for the tenth 
Ss political career, after M. Herriot had been in 
vited by President 
had to abandon it. 
the 


problems 


more ions in a 


M. Briand the duty of forming a 


time in h 


Doumergue to undertake task 


We discuss the 
tumble 


the and 
ncidents connected with 
the 


our 


renewed france and huge financial 


Ministry in 


of the 


confronting the review of the 
the end of With 
resignation of the Briand Ministry, the 
still in favor of M. Briand at 
On June 2 the House of 


overwhelming vote of 256 


foreign exchange market at 


the 


seemed to be 


reference to 
turn of events 
the month. 
resentatives at Was! 
to 112 passed the 
tered into on April 29 for the 


the beginning of Rep 


ington by the 


Burton ratifying the agreement en 


settlement of the $4,025,000,- 


000 war indebtedness of Irance to the United States, and 
the bill then went to the Senate. But it is a question 
whether this action at Washington was of any assistance to 
M. Briand in his political struggles, inasmuch as this debt 
agreement emed to be very unpopular in France and meet 
ing with growing opposition among French political lead 
ers, Of more importance to M. Briand was the result of his 


action in before the Chamber of 
June J confidence, re 
gardless of party or political considerations, so as to enable 
the Government to pursue the “Battle of the IF 
work program of financial rehabilitation. 
dence was accorded by a vote of 3153 to 147, 
Premier that 
tration of interpellations prepared by 


appearing Deputies on 


and asking once more for a vote of 


and 
Conti 


rane” 
out its 
This was after 
frus- 
radicals and a 
Socialist Deputy, could not permit debate on financial mat- 
ters at the present juncture because of the repercussion it 
would have abroad. 


the had announced the Government, in 


two 


In the critical situation prevailing he 
appealed for a union of all parties, and in this way got his 
vote of confidence, 

the 


before, 


The struggle to france now carried on with 
but without avail. Describing 
the situation in a dispatch on June 6, the Paris correspond- 
ent of the New York “The fight in the last 
two days over whether the Bank of 
France should be markets to bolster 
the franc has been won by the Bank. It was announced, 
the Cabinet to-day and before the 
Briand for Geneva, the reserve 
has leaked out 
that of the fifteen members of the committee of experts all 


save was 


greater vigor than 


“Times” said: 
the 
used on the exchange 


gold reserve in 


meeting of 
Premier 
used, 


following a 
departure of 
would not be 


that 
Interestingly enough, it 


except two were in favor of using the gold reserve, as the 
Morgan loan funds have been used. However, the leaders 
of the Bank of France stood pat in their opposition and 


now the Government 


has let 
over the protest of the Bank, 


drop a move which, if made 


would have made a fiction of 


the theoretical independence of France's great financial 


institution. Therefore, the 700,000,000 franes gold will re- 
main in the vaults of the Bank of France for the present.” 
The Government, in its extremity, decided upon a measur 
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Briand said that ‘such a step has become necessary. It is 
indispensable and will be realized.’ Finance Minister Peret 
said that the report was false which asserted that the total 
Morgan credit had used in the battle of the france. 
Premier Briand added that the Morgan credit was far from 
exhausted. About half of this.fund, some $80,000,000, has 
invested 
terment in the franc for it 


The 


bee hi 


been in the frane battle, and there must be a bet- 
to be replaced in dollar form.” 


Ministry’s resignation was placed in the hands of 


; 


President Doumergue at 7 o'clock on the evening of Tues 
day, June 15. A communique said the Cabinet had been 
unanimous in its decision. Its resignation was precipitated 
by the resignation earlier in the day of Raoul VPeret, the 


Minister of Fil In the Chamber of Deputies Premier 
briand paid tribute to M. Peret, saying the latter had done 
conscientiously everything possible, but certain support upon 
which he had counted to protect the france had not material 
ized. It was for that ] Vremier asserted, that 
M. Veret his post. The next day, 


ance, 


reason, the 


had decided to 


abandon 


June 16, President Doumergue asked Aristide Briand to 
form a new Cabinet and he accepted the invitation. As he 
left the Elysee, after having conferred with the President, 


he made the following statement, 


according to a dispatch 
from the New York 


“Times” correspondent in Paris: “It 

my Cabinet very wide and with this 
ical groups to make a big effort of abne 
gation and sacrifice in the interest of the country, putting 
behind them the memory of their past quarrels and devot- 


ing themselves solely to the work of reformi 


is my intention to make 
? 


aim to ask all poli 


ng the financial 

, at least very possible, 
if such union as 1 am seeking is realized. I am anticipating 
that I will obtain indispensable help in the e 
great Ministry which will derive its force 


situation which, I believe, if not easy 


rection of a 
and its authority 


from the authority of the personalities who comprise it—a 
Ministry which will assure a solid majority without whi 
nothing serious can be done to rede the financial situa- 
n Wit) t such grouping and without a solid majorit) 
ehind it there can be no return of confide in the coun 
try, because there can be no security of Government. If, on 
the other hand, I succeed in my endeavor, the things whieci 


rday, whatever my desire for 


were impossible to me yest 


heir accomplishment, will become immediately reliable 
and I shall not scruple or hesitate to use all the authority 
and force I command to overcome obstacles which were 
yesterday insurmountable.” 

On Thursday, June 17, news came that M. Briand “had 


to abandon his ambitious program of a national union of all 
parties in favor of a Cabinet of concentration in which the 
pivotal men would be Edouard Herriot, leader of the Rad- 
ical and Raymond Poincare, former Dresident 
of the Republic, to whom would be offered the charge of 
the Ministry of Finance. M. Poincare, subject to certain 
conditions, such as that he shall have full liberty and power 
fo proceed in financial reforms by decree, agreed to 
take part in the proposed combination, M. Herriot is still 
hesitating and being pulled half a dozen ways by the di- 
vided elements in his party.” On Friday, June 18, M. 
Briand was obliged to inform President Doumergue that 
he had not been able to form a new Ministry and he made 


Socialists, 


His 


the suggestion that M. Herriot be asked to undertake the 
task. This was done and M, Herriot accepted, but had no 
better luck than M. Briand. M. Herriot sought to include 


M. Briand in 


the Cabinet he was undertaking to organize 
and offered 


him the portfolio of Minister of Foreign Af 
fairs, which, however, M. Briand declined. Definite an- 
nouncement came by cable from Paris Sunday evening, 
June 20, that Edouard Herriot had failed in the attempt to 
form a Ministry and that M. Briand had been asked to take 
up the task anew, which he accordingly did. The next day, 
Monday, June 21, cable advices stated that “Premier Bri- 
and’s plan for a wide coalition Cabinet received a heavy 
blow to-night when ex-President Poincare failed to accey 
the Ministry of Finance.” On June 25 M. Briand sue 
in completing his Cabinet, with Joseph Caillaux as the new 
Finance Minister. It was pr President Dou- 
mergue late that evening. M. Briand took the t of For 


eig Caillaux, be 


“{ ede l 


‘ ‘ 
sented to 


’ 
| ( 
‘ 


gn Minister, as well as Premier, while M. 
sides the office of Finance Minister, was also made Vice- 
President of the Council. The Daris correspondent of 1 
New York | ‘ i dispa h « { evening June 
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Picot, the President of the Association 
or men wounded in the face during the war, as Under Sec- 
retary. In the new combination former President Raymond 
Poincare has no place, and neither has Senator Paul Dou- 
mer. This somewhat tame result of all these past days of 
feverish negotiation and mysterious program-drafting came 
to-day as a surprise to all but the innermost circles.” 

It did not take M. Caillaux long to get busy. His first 
administrative act was to dismiss Georges Robineau, Goy- 
ernor of the Bank of France, replacing him by M. Moreau, 
Director-General of the Bank of Algeria. With reference 
to this step, Associated Press advices from Paris, June 26, 
stated: “This act, which ordinarily would have been re- 
ceived as a sensational measure justifying the reputation of 
the Finance Minister for audacity, has been received calmly, 
as it has been discounted for some time. M. Robineau, who 
long has been an opponent of inflation, has been at grips 
with the French Ministry ever since the Radical-Socialist 
coalition came into power in 1924. He also has been a 
staunch opponent of the use of the gold reserve in the Bank 
of France in an effort to stabilize the franc.” This change, 
however, in the personnel of the Bank of France was not 
unfavorably received, the New York “Times” representative 
at Paris, under date of June 27, saying: “The substitution 


of ‘Geules Casses,’ 


of M. Moreau and Professor Rist, both progressive and 
sound financiers, for MM. Robineau and Picard, has the 


general approval of all that section of opinion, expert and 
otherwise, which is seeking to save the franc and not 
following a policy of despair.” 

As already indicated. one of the welcome developments of 
the month, because so indicative of the financial strength 
of the Government, was the announcement which came from 
Secretary of the Treasury Mellon on June 7 that for the 
first time since the Government’s quarterly system of fi- 
nancing had been introduced in 1919 the customary quar- 
terly offering of Government obligations would be omitted. 
This statement that there would be no offering of Treasury 
if f indebtedness, or other forms of Government 
obligations, during June was quite unexpected, since the 
probable needs of the Government in providing for obligs 
tions maturing on June 15 had been the subject of news- 
paper speculation until the very eve of the Treasury's an- 


IS 


ertificeates of 


nouncement, the reports at first placing the expected new | 


issue as high as $300,000.000 and later as likely to be at 
least $150,000.000 to $200,000.000. Secretary Mellon in 
indicating that no new financing would be required, said: 
“The Treasury will make no offering of Government obli- 
gations for sale on June 15 1926. This departure from the 
usnal procedure on the quarterly tax payment dates has 
been made possible on account of the increase in income 


tax and other receipts over earlier expectations and the | 


fact that the aggregate public debt maturities due June 15 
are somewhat less than usual. The amount of taxes to be 
received in June, together with the balances now on hand, 
is expected to be sufficient to meet the Treasury’s cash re 
quirements until September, when further financing will 
be necessary.” While the Secretary stated that the public 
debt maturities June 15 were somewhat less than usual, these 
nevertheless aggregated $335,000,000, and newspaper com- 
ment was to the effect that “the money accumulated for the 
purchase of new certificates now must find other channels 
of investment, and the effect is expected to be reflected both 


in the money market and the market for short-term Govy- 
ernment obligations.” It was also pointed out that the 
shifting of funds during the month would be large. In 


addition to the $333.000,000 of maturing certificates of in- 
debtedness the Treasury had to pay interest of about $33.- 
000,000 on First Liberty 314s and $21,000,000 interest on 
the Treasury 4s of 1944-54. The quarterly income tax re- 


ceipts it was estimated would run in excess of $400.000,000 | 


and receipts of $90,000.000 were counted on in payments on 
debts owing to the United States by foreign nations, prin- 
cipally Great Britain. 

There was no change of importance in the trade situa- 
tion during the month. Evidences of slackening still con- 
tinued to be noted 
was in comparison with the early months of the vear and 
some of it was seasonal, and most accounts agreed in saying 
that the volume of transactions was in excess of that of 
1925 and far in excess of that of 1924, which latter was 
the vear of the Presidential election, when the country’s 
industries suffered a tremendous slump in the spring and 
the summer. The backwardness of the season has been the 
main drawback, though the latter part of June much warmer 
weather, with higher temperatures, came to relieve the 
situation in that respect. Retail trade suffered most from 


in different lines of business, but this | 


the backwardness of the season and here considerable busi- 


ness has been entirely lost. The dry goods trade reflected 
this situation most strikingly and the textile markets all 
showed considerable irregularity, buying being of a hesi- 
tating, halting character. In the cotton goods trade there 
were many evidences of overproduction, and curtailment 
on a growing scale was practiced by both Northern and 
Southern mills. At New Bedford, Mass.. and other New 
England points mill curtailment was reported to be steadily 
increasing. The United States Census report on cotton 
consumed in this country during May did not show as great 
a reduction as had been thought would be the case: the 
quantity used, while substantially below that of the month 


preceding, was only slightly less than in the corresponding 
month of the previous year. According to these Census 
returns, the cotton consumed amounted to 516,758 bales of 
lint and 59,754 bales of linters, compared with 531,668 
bales of lint and 61,272 bales of linters in May 1925, and 
575,799 bales of lint and 61,952 bales of linters in April 
1926. The steady decline in the price of raw cotton, while 
in one sense a favorable feature since it diminished the 
primary cost of production, was in another sense a draw- 
back, inasmuch as it made users of cotton goods inclined to 
hold off making purchases in the hope and expectation 
that the goods might be had at lower prices later on. The 
price of middling upland spot cotton on New York, which 
at the close of May was 18.90c., dropped to 18.00c. on June 
12, but recovered to 18.70c. June 26 and was 18.40c. June 30. 
Investigation showed that, though prices were about 5 cents 
lower than in June of last year there would be no substan- 
tial reduction in acreage the present season. At the same 
time weather conditions greatly improved during June, and 
while the season was undoubtedly backward all through 
the South, lost ground was steadily being made good and 


the indications unquestionably pointed to another large 
crop—barring extremely unfavorable conditions the rest 


of the season. Print cloths at Fall River were reduced June 
25 from 5loc. a yard to 5%c, for 28-in, 64x64. Announce- 
ment came the latter part of the month that rayon yarn 
prices would be reduced on July 1. The figures, when they 
appeared, showed a cut of 25@45c. on the “B” and “C” quali- 
ties and from 25 to 55c. on the “A” grade. Rayon cloth prices 
remained unchanged, In silks the recovery in raw silk noted 
the previous month was well maintained and Kansai double 
extra cracks June 30 were quoted at $6 30@$635, against 
$6 200 8625 May 29; $5 85@8590 April 30; $640 Mar. 31; 
$6 954 $7 00 Feb. 27 and $705 Jan. 380 and $7 10@8$7 15 Dec. 
$1 1925. Crude rubber prices were a trifle lower. Ribbed 
smoked sheets for spot delivery June 30 were 42@42\4c., 


against 45@44c. May 29; 48@49e, April 30; 57144@58e. 
Mar. 31; 50@5114c. Feb. 27; 68@69e. Jan. 30 and 90@91e, 
Dec, 31 1925. First latex crepe June 30 was 48@438'4¢., 


against 44@45¢c. May 29; 49@50c. April 30; 58@59¢e. Mar. 
51; 51%,@52%e, Feb. 27; 69@70c. Jan. 30 and 91@92%e, 
Dec. 81. Raw wool was more active and in somewhat bet- 
ter demand. The London wool sales were resumed June 1 
and continued until June 10. The finer grades were wanted, 
the lower grades dull and tops and the better grades firm. 

The iron and steel trade was a trifle more active and 
efforts to establish higher prices on certain lines of finished 
steel met with a fair degree of success. The volume of 
business was evidently somewhat ahead of that of the cor- 
responding period in 1925, but yet leaving much to be de- 
sired. The U. S. Steel Corporation issued its usual monthly 
statement on June 10 and this showed that its forward 
business was still on the decrease, the aggregate of the 
unfilled orders on the books of the sebsidiary corporations 


as of May 31 being reported at only 3.649.250 tons, as 
against 3,867,976 tons April 30; 4,879,935 tons Mar. 31; 


4.616.822 tons Feb. 28 4,882,789 tons Jan. 31 and 5,035,364 
tons Dee. 31 1925. The production of steel ingots in May 
was calculated at only 3.945.336 tons, against 4,125,941 tons 
in April and 4,488,362 tons in March. On the other hand, 
comparison was with a production of no more than 3,454.- 
971 tons in May 1925. It was estimated that in June of 
the present year the steel industry was operating at 80% of 
capacity, against 65% in June of the previous year. The 
“Tron Age” of this city in its issue of June 24 reported that 
steel orders were holding up to the better rate that began to 
be noticed in late May and that there was a more confident 
attitude toward the market on the part of both consumers 
and producers. On the one hand buyers were carrying 
somewhat larger stocks of steel and were less on the qui 
vive for price changes, At the same time sellers were bet- 
ter maintaining their rate of operations and their prices 
than seemed likely 60 days before. New business entered 
in June on the books of the steel mills had been exceeding, 
it was stated, the rate for May, while production had shown 


a moderate decrease, the operating percentage for the 
month being estimated at betwen 75 and 80. In its issue of 
July 1, bringing the month of June to a close, the tenor of 


the “Tron Age’s” reports was much the same, though it was 
stated that operations in July would show some let-down 
from the rate in June. In iron there was greatly increased 
activity, but at lower prices, the demand having evidently 
been stimulated by the price cuts. The “Iron Age” made 
the composite price of pig iron June 29 $1971 per gross ton. 
against $2004 a month before, but the composite price of 
finished steel 2.431¢. per lb., against only 2.403¢c. the month 
before. In the minor metals the tendency was very strongly 
in the direction of higher prices, Particularly is this true 
in the case of lead, the New York price of which rose from 
7.65¢, June 1 to 8.25¢c. June 15, with the quotation June 30 
8.25¢. Lake copper about the middle of the month advanced 
from 14.00c. to 14%e., but fell back again to 14c. Electro- 
lytic copper moved up from 13.5744¢. June 1 to 15.75¢. June 
14 and was 13.62\%c. June 30. Tin at New York, after de- 
¢clining from 60%c. June 1 to 58%c. June 4, moved up to 
62%c¢. June 23 and was 61\c. June 30. Petroleum and its 


| products were well maintained at the higher level of prices 


that there were re- 
In this market the price 


previously established, except some 


ductions in the price of kerosene. 
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of the month was 11 cents, 


of kerosene at the end for 
water white in tanl ars local refineries, as against 
11144@12¢. at the end of May, 104@10'4¢. at the end of 
April and S8%4c. on Jan. 2. In tank Cars delivered to the 
trade the quotation at the end of June was 12 cents 


against 124,415 it ft end of May, 114,411%4¢. at 
end of April and ») . Jan. 2. 

(; ij 1) ( if j = ( ibly d J f b ] 
it first 1 } la eports regarding 1 ero 
ne nd then lower again as the 
} pects appurently improvea, OW] J ) 
better It might } d that the primary el 
tion in J of S I; 1150 OX¢ da 
stimula bil n i OKC Au ‘ 
for fa I eded 
hy Congres () | n the t nited 
stat me i ( \] Na ii gen I mh iv el iil i 
June 24, et a si fi; in t I 
Hote of © lence in the depr n 
prices r r pa ol ( ith I 
July o} ! C) ee d ed 7 $135 
June 1 to $145 pu ee d n to $1504 June 30 
The Septe optie moving up from $1391! J ] 
to $1384 J r s d n to 130% J ‘ ) : Jul 
opti 0 ! t oO TOS om 7014¢, June 1 to 76 
June 9, then | 1 to 67 J e 30. The September corn 
optiol in ¢ ava 1 from 74 ¢, June 1 QO SOM* 
June 9, t 1] 4 June 50. July « sin Chicago re 
from 39 June 2 to 4 Jun 11 and then d down ¢ 
86 lune 30 I oats Chicago rose fr Tier 
June 2 to4 Tune 1] 1 then dropped June 30. 
sug pri a moved yer l ( vered 
Cuban rar, a gainst 2 7-16 | of Ma 

td d nto 24c June &, but is 2 15-52 J 30. The 
Wholesa price of refined st i” in th i one 1 
during the moi marke l ! » 5.4 ind 5.45 I 

me lea ! ! | nae e « 
] "oll iD) ais | , asl ‘ < h ( r’ I 
Close of Ma ( l it least for 1 

oved htl ower and No. 7 Rio as q ted at 10% 
June 50, against Ac. May 29; 19'%ec. April 30; 1% 

Mar, 31 and 184%@19¢e, Feb. 27. 
NEW SECURITY ISSUES AND DIVIDENDS 

Offering n the United States of new domest ind fo 
eigi ues duri yu ere quite numerous Perhay 
the most me ne Teature tf the new fina? ng d tiie 
month was the offering, by a countr ide synd e of 
bankers headed by Alex, Brown & Sons, Harris, Forbes & 
Co. and Brown Bros. & Co., of $60,000,000 10 to 30-year Fee 
eral Land Bank 444% bonds at 101% and int.. yvielding 
over 444% to the redeemable date (1956) and 444% there 
after. Ilarris, Forbes & Co., E. H. Rolins & Sons and 
Coffin & Burr, Ine., sold $40,000,000 Southern California 
Kdison Co. ref. mtge. gold bonds, r. of 5s, due 1951, at 9S 
and int., vielding 5.10%, $23,000,000 The Nevada-C lifornia 
Julectri Corp. ist ft) I tue 0-yeu 7Ye bonds wel placed 
upon the mal t | pel r Trask & Co. and Blyth, Wi 
ter & Co. at 95! ind accrued in ith an approx. yield of 
5.307%. Coffin & Burr, Ine. and spencer Trask & Co. 
headed a group of bankers which disposed of $15,000,000 
general and refunding mortgug »Yo bonds, series “B,” 
due 1955, of the Detroit Edison Company at 10114 and in 
terest, yieldinv over 4.90 $15,000,000 Great Northern 
Railway Co, general mortgage 444% 50-year bonds of “D 
series were placed by J. P. Morgan & Co., The National City 
Co, and First National Bank at 94 and accrued int., ield 


to Vv 


over 4.80%, $15.000.000 The Prudence Co. Ine... 514% 
bonds were bi ught out Dy Llalsey ~ Stuart & Co... Ine Manu 
facturers Trust Co.. Estabrook & Co. and Redmond & Co. 
at par (100) and int., to mature in 1961, Manufacturers 
Trust Co. also brought out $5,000,000 79% cum. pref. stock 
of the above-mentioned company at $10250 per share and 
accrued dividends, with an approximate yield of 6.83%. 
$15,000,000 secured Dla series, due 1056. bonds of 
Public Service Corp. of N. J., were floated by Drexel & 
Co. and Bonbright & Co., Inc., at 99 and int., and to yield 


~~ ers 
owe O. 


$12,500,000 Southeastern Power & Light Co. 6% 
debentures, series “A,” maturing September 1 2025, 
were sold by Bonbright & Co. at 95 and accrued int., yield- 


0%, A ndicate 
Bankers Trust Co. and ‘4 


ing over 6. 8) headed by Guaranty Co. 
N. Y., National City (‘o. placed 
upon the market $10,000,000 Bethlehem Steel Corporation 


of 


he 


o-16-year sec. serial 5% notes at prices ranging from 
98.08 to 100.69, yielding between 4.75% and 5.2%. $9,635.,- 
000 The Ohio Power Co. 1st and ref. mtge. 444% bonds of 


series “D” were offered by Dillon, Read & Co. 4 

ginson & Co, and Continental & Commercial Trust & Savings 
Bank at 93 and accrued int., to vield 4.95%. At 941% and 
int., with an approx. vield of 4.85%, Harris, Forbes & Co. 
and A, C. Allyn & Co., Ine., brought out $9,000,000 Cumber- 
land County Power « Light Co. first mortgage 
bonds, 4% series, due 1856. Kuhn, Loeb & Co, 
disposed of &6.000.000 Ist mige. a / bonds. .series “B” 
of International-Great Northern RR. Co. at 95% and ac- 
crved int., with an approx. yield of over 5.53%. $5,750,000 
Montgomery Ward Properties Corp. 1st mtge. 5% bonds of 
series “A” were brought out by J. P. Morgan & Co., 
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& Co.. at 98% and int., to yield 5.12%. 5 W. Straus & Co. 
offered $5,000,000 Chicago Builders’ Building Cor- 
noration four to fifteen-year first mortgage 6c lease- 
hold bonds at prices to vield fre 5.80" to 6.05%. 
&5.000.000 Cities Service Co. ref. 6 gold deb. bonds were 
sold by A. B. Leach «& CO., ji | l il SS rities Corp 
iH. M. Bylie & Co. at J ind elding ove 
( ¢ fhe Nutional City Co ie ee. 4 ns & Sons 
i H000.00 Contain er C brine ls ge, 6 
! ds at 99 and in ieldi 6.0 
j Of the any foreign issues brought out for public offe 
a ng J ] t e mos sp ~ ne S30 000, 
O00 United steel Works C ry = % many 6 2 /¢ bonds, 
hb ded ) R & Co. at 96 
| ci GOS. li¢ ot 
|) n, J da& C . | City Co. and 
J j n & CoO h ais . fF $35.000.000 of } 
d is of S60.000,000 1 iS S Brazil 6435‘ 
ext 1 sink nd | s of 19 | month, sold 
( ( ning 5 OOO000 ( i 90) d it 
h al yr \ l of 7.25 \ l te ¢ posed of 
Mhe nal ¢ C nd La . & (Co. offered 
15.000.000 Saxon VPub Wo I (Al sc] 
Sachsische Werke) gen. & ref. mtge. bonds, 61% series, 
1951. at 91! nd t.. vielding 7.24! $12,000,000 Ca- 
n Pacific Railwa 12-v } ( p. trust tfs., 
eries “B” of 1926, were sold | ‘I Union Trust C of 
] iu », Bank s Tru b and Brown Bros. & Co. at 
| es to vield f 170 to 4.55 $ 00.000 Fort Wil 
Paper ¢ Ltd. (1 Ci f bonds of 
‘f? re brought « Peab i] teling & 
CoO nd \\ v1, Gt l & CO > ni Vi d 
ab G.15 G ranty Co 1 W. A. Harr 
& Co., It loated G00.000 Ti n Land M 
e Ins 1 (NI K | sink. f 1 
e i ely , i d 
) hd 4) ~ (Hy) { 
‘ ed 
| 2 ( 92 
nd a ed il n THY A 
\l & Co., Li 1 Aldred & Co., I I 1 $3,000,000 
| } J . (Car i con pref 
t ir «(100 S28 OOO.OOO 7 ! fund Te 
l é n Utilities Co, (O Werk! 
ebe del vt n, G eae) Oh were dis 
posed of by Il l } & | 1 J L&C 
4 and int., to yield er 7.00 IX iss <i itt & ¢ 
offered $2,600,000 Republic of Par 30-year 64% « 
n. bonds at 103 and int., to vield about 6.50" 82, 500.000) 
14,' l5-vear Canada Northern Power C »., Lift bonds 
vere sold b Nesbitt, Thompson & Co., Ltd., at 100. 
Chang in corporate dividend decta ( yere nu 
ous, Corpora is reporting ¢ ra iti ere \s 
ela On C r (al. de ’ ait ray } | he 
eg. Gg r. di ( ) An ext ] l y. Sel innual 
divs. of 245% om 12 1p unced by 
( veo Indianapolis & I] t ( eo 6 Title & 
I Co. deci. 2 ( ra and t) ] | of 4 
Mxtra di if 20 n additio ! r 1925 of 
12 c, making a to of 40% 1 lecl, by Co- 
iil tty 7s) ! ( lhe ¢ { extra ad 
ution of 1: ba ind 7 d fl, %o¢ 
pref. 1% extra was decl. by Cot Products ( on con 
besides the reg. quar. diy. of 2 In ad 1 to the qual 
diy. of 30c. on com., General Fireproofing Co. decl. 7! 
( a: this compares with the previous extra Lie. made 
in April last. Ifudson’s Bay Co, reported 64o%e extra in 
addition to the reg. annual div. of 20 1 ordinary shares 
“0c, extra and a quar. div. of 30c, was announced by Ilum- 
ble Oil & Refining Co. Industrial Acceptance Corp. dec}. 
50c. extra in addition to the usual quar. div. of $2 on 2d 
pref. and 50c. on com.,: these compare with an extra of 1 
and the quar. div. of $2 on 2d pref. and #1 on com. paid 
January last. Extra distributions of 14 of 1% and the 


usual semi-annual div. of 39o was decl, by Louisville & 
Nashville RR. $1 extra on com. in addition to the reg. 
quar. diy. of T5e. was reported by Pratt & Lambert, Inc 
Title Guarantee & Trust Co. decl. 10% extra and the reg. 


quar. div. of 4%, 10c, extra in addition to usu il quar. div 
40¢c, on com. iade by | n Co. of Lockport, N. ¥ 
California Packing Co. decl. 100% stock div. Stock 


ot was tt 


ps 


25% was announced by British-American robacco, ; 
General Electric Co. reported a div, of 75c. In cash and $1 
in special 6% stock. A 10% stock div. in addition to quar 
eash div. of 3% was decl. by Hoover Steel Ball Co, (Ann 
Arbor. Mich.). United Profit Sharing Corp. made a semi- 
annual div. on com. (no par value) of 1 new share of com. 
for each 20 shares outstanding and a semi-annual div. of 
5% in no par value com. stock on $1 par com. Acme Steel 


Co. made a quar. div. of 62! 
viously. American Public Ut 


on part. pref. 114% to 1% 


cC¢.. Aas 


‘tilities ( 


De 


against DO0c, paid pre- 
o. raised the quar. div. 
Beers Consolidated Mines, 


‘ 


f 
Ltd.. deci. a final div. of 35% on deferred shares for year 
ended June 30, making a total of 60% for the year com- 
pared with 40% the previous year. General Refractories 


Co. increased the quar. div. on com. from 50c. to T5e. 
Alden Coal Co. decl, $5 div., as against previous 
div. of $3 50. on com, 
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to 2% by Hercules Powder Co. 
Mines, Ltd., raised f 10c, 
; weeks. As compared with previous 
Car Corp. decl. quar. div. of 50c. on 
Electrical Supply Co. increased the quar. 


creased 
dated Gold 
pays every 
of 
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Manha an 
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div. | 
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117" 
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of $112% on com. to $125 per share. An increase in quar. 
div. from $1 » SI > WaS made by New York Transit Co. 
Pere Marg te Ry iised the quar. div. on com. from 1% 
» 114° Al ease in quar. diy. on com. from $1 to $1 25 | 
is made by R. J. Re nolds Tobacco Co, Salt Creek Con 
solidated Oil Co. decl. 20c. a quar., which compares with 
past quar. divs, 15 Texon Oil & Land Co. increased 
the quar. d 15 to 20¢c Associated Laundries of 
Ame ee l ] al qu aiv. ¢ 2 on Class A 
( i-( I ra nal Corp. a iced an it 

$175 d ( | l stock. Al itial d if TD s made 
( gress Cig Co c. Tide Wi: \ssociated Oil 

Co. d al « r. di of 30c. on com 1d $150 on 6 

hil ] i Aer ib Wel l Pi: ( «& P anola Co decl, D 
on prei mn ( ii imulations A back d of 14° 
on J # is decl. by Lake Torpedo Boat Co Mai 
Central RR. decl. a sp il div. of $1 on com., being the 
first dist m Si October 1920 Penick & I] d, Ltd., 
Inc., decl. 6 i int of accumulations in addition to 
he re¢ quar. d f1%%o on pref. Quar. d of 2% on § 
cum. pref ck I ned by Pierce-Arrow Motor Car 
Co. Pratt & Wh Co, decl. a div. of 442% on 6% cum 
pref. stock reby re ning div. payments def d in 
Augus 1924 \ Vivaudou I} , deel, 75 qual on In. 
previous qual St iu 1 Wi HY) mad 1} March 1924 

In ( l a ( 1L1QO] i i\ ib d d id 
dec \ leton Co. (Lowell, Mass.) omi d payme 
of ( d of 5* ey quar. di of Ar] n Mills 
vas re 1 fro 2 to 114° Mrancisco Sugar Co. de 
ferred ] f ft) quar, v. Of $150 on capital stock 
ihe quar, ¢ of 1%% on 7 cum. pret K Was passed 
M r ( Tire & R r Co. an 
] inced 4 ¢ e Gg r. ai on f () { 
*() () » | ‘ ‘ () neste .. £23 1 p 

ent f ( i] I Julv 1 on 1s | | 
Mining Co i. ae juar. a pared with p Is qual 
GiVS. OL out 

THE STOCK MARKET DURING THE MONTH. 

1 he j provement in the stoec} market Wi nessed the lottay 
part of May developed into a very active speculation at rising 
price = ( ri r June Lt one tli e the nace was so fast ynd 
furious as to ca rious apprehension lest there be a repe- 
tition of the reek 5 and rampant spec lati nN which Wi 2) 
pronoune da fe ire on the Stoel xchange for lany 
months in the previou eal Fortunately, later in the 
month pec lation pecaine more subd lf 1 ; 1d on h A saies 
to realize profits the market lost itsfeverish, excited char er, 
though a new outburst « irred at t] close, but nar 
rower and ( re rained, Tr: nsa I in SLOGKS ave ed 
well above 1,500,000 shares a day during the first eleven da 
of the month, and then went above 2,000,000 shares a d 
the maximum being reached on Thursday, June 17, when 
the sales avvres d 2.429.750 shares nd Frid: Ju Ls 
when the total was 2,357,000 ures. The following wee 
when the reaction referred to was in prog the volume of 
business gradually tapered off, the sales on Thursday, 
June 24, being wn to 1,323,512 shares, and on Frida 
June 25, to 1,328,600 shares. The last th da of th 
month, wh the speculation was resu 1, the daily trans- 
actions ran up again l h grea rapidit , being 916,599 nares 
June 28, 1,401,880 shares Ju 29 and 1,675,112 share 
June 30. \ distine feature of the speculation, differ- 
entiating it iro Drevious D iod of excesses ‘ that il 
was confined very largely to groups of stocl iore tha di- 
narily well f: ored m their aff: irs and to c ain high-g d 
specialties which now and for.som ime past have been in 
enjoyment of extraordinary prosperity, besides possessing a 


de OTeE « in a e] LSS all 
ntioned such 


tterof which 


f financial strength which places th 
by themselves. Among these latter may he me 
Motors and U.S. Steel com., the | 


“? 


vanced to figures which left all previous records behind. 
General Motors com. sold 14914 June 30 
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downs by several motor coneerns, said to be, however, 
ntirely for inventory purposes. 
The two groups of stocks particularly prominent in the 
pward movement were the oil shares and the railroad stocks. 
The oil companies are making excellent profits and are in 
mi of high prices for their products. Many of these 
cks in tl hed peak figures for the year. 
Marland Oil if | ce, Id at 6 . June 17 against 
194 March 30; Louisiana Oil at 197% e 21, against 12 
larc] P dle Prod Re ’ June 17, 
{ | 21; Phil ] I ! June 22, against 
Q Mareh 3 elly Oil J IS. avr t 26 \larch 30; 
> ard Oil ( 60°< June 22 st 5254 May 14; 
( OF ! D6 J |! { 1% Jan. 20, 
( rail | é ind 
. [ t iit yr | ol 
$ ‘ I uct f them 
‘ 1 «| of t! month 
I if bl nid ton 1 the 
I ) ‘ I 1 ! ener 
( ! at al e | priced 
t YI L ck | Canadian 
P i ed 165 J 24.a t 146% 
Jar ’ I? ri I ( n } P] te 7] el propo- 
‘ ) i hy mitts to the 
| ( ree | 1 some he stocks 
} ‘ ! established 
! Phus, Per 1. touched 
Oy 67M YY. Chicago & 
St. J ; ( ie e to pol selling at 18014 
29 (130 Mare ) ( apeake & Ohio made a 
112 March 2. Among 
Nae other. 
er as facial 
tioned Reading com. which touched 977% June 21, against 
79 March 30, and Lehigh Valley 89%¢ June 22, against 75! 
March 3, both of these being shat of & 1 value of $50. 
Baltimore & Ohio touched 96 June 12, agai 831 
\iarch >: South rl P: fie LOS Jun 2 Lv ! t OG 1% 
larch 30, and Union Pacifie 154 June 30, a nst 141% 
Mareh 30. The ynent stoe] lso showed great strength 
owing apparent! » the fact that the railroads were placing 
ordet quite fre for ne equip lent id motive power. 
American Car & Foundry com. sold up from 9514 June 1 to 
101146 June 18, and Baldwin Locomotive com. from 104% 
June 10 to 11814 June 22, hile General Railway Signal 
made a new high for the year at 891'46 June 22, against 601% 
Mareh 31. There was a little activity at times also in the 
copper stoeks, though apparently without special reason, 
and two or three of these made ne highs for the year sugar 
stocks likewise got a little attention at tim: 
There was an active demand for bonds throughout the 
month proba yl} in anticipa ion of the ve "y hea Ist of 
July interest and dividend disbursements. The tendency 
f prices was strongly upward, the rise being particularly 
narked in tl medium grade ij ies, the higher grade issues 
having already very greatly appreciated during the last few 
( < Western Maryland Ist 4s, hich closed M 25 at 
72! Id at 75 J e 18 and elosed on June 30 at 74 Fe id 
Seal rd Air Line refunding 4s rose from 72 Ju 3 to 754 
June 28 and el! 1 June 30 at 75, agal 72% May 28. 
Some of the gilt- e issue ere a tril lo n yme in- 
neces Foreign Government 1 ! n ing high rat f 
interest shot up with great rapidity in some cases. This 
3 particularly true of the Japanese issu 1 flungarian 
bonds Japanese external 6! Id up to 9716 June 19, 
against 9224 Jan. 2 and closed at 96%q4 Ju 30, against 
9516 M: % while Hungaria Kingdom of) sinking fund 
7} touched 102 June 28, against 93 March 31 Berlin 
inking fund 6%s sold up to 91 June 15, against 85% 
Vlareh 31. 
VOLUME OF BI ( rHE STOCK EXCHANGI 
VW , ‘ 1004 } 
ck 8a No. of share {8 1,575 1,750,768 17,003,140 19,754,197 
~ Railroad & ell 170.096,500 177,123,600 229,405,000 131,022,000 
United States Govt 27.156.000 +394 ni] 105,039,000 68,430,950 
Stat ! & fore " f st 0) 72,129,100 $9,967,000 44,292,000 
Fotal bond sales.... 263,616,000 282,647,050 384,411,000 248,644,950 
Jan. 1t ane 30 
: ule ofs) 218,907,999 204,902,127 114,518,794 131,860,895 
liond ‘ (par j - . s : s 
I ud & 1 ell 1,122,476,500 1 1.812.875 1,076,443,000 886 181.400 
I Go 1561 0) 235,337,850 098,000 429,935,125 
- ‘ & f } 2,372,350 $28 593 260 201,498,000 262,342,900 
l “ 611 $650 1 18,743,958 1,7 49 1,575,459 ,425 
THE MONEY MARKET. 
Phe me market during June was fi tl d 
lv higher level of tes previously establ ed, but was 
otherwise without spe¢ feature Perhaps develop 
ment of n moment in its bearing on the mo marke 
is the uw pected announcment on June 7 by Secretary 


been 


which reference ha 


} } to S 
mad furthe above thi the customa quarterly 
offering of Government obligatior ‘ ld be omitted on 
this occasion. owing to he increase n i me tax and 
other receipts over earlier expe tion i 1 th fact that 

( grregat publie debt 1 urities on June 15 are some 
hat less than usual As a consequen it was stated, 
he amount of taxes to be received in June, together with 
the balances now o1 ind, is expected to be sufficient to 
meet the Treasury's sh requirements until Septembet 
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when further financing will be necessary.” However, while 
this obviated the need of providing new money for the 
Government, it still left the money market under the neces 
sity of taking care of the income tax collections, the second 


installment of which fell due June 15, and which the Gov- 


ernment announcement made it evident would be even 
heavier than usual. The strain involved in preparing for 
this was reflected in the circumstance that the New York 


Clearing House banks and trust companies in their return 
for Saturday, June 12, showed a deficiency in reserves be- 
low the legal minimum. As an offset to this there were 
the large Government payments on June 15 to meet interest 


on the Liberty Loan issues and to pay off the principal of 
maturing Government indebtedness. The process of tax 
collection ; slow and the United States Treasury itself 
had to borrow temporal ly $141,500,000 from the Federal 
Reserve banks by issuing to them that amount of temporary 
certificates of indebtedness, pending the collection of the 
quarterly installment of the income taxes. On the other 
hand, it took time for Government disbursements for ma 
turing obligations and for interest to reach the ultimate 


investment channels, It was stated in banking circles here, 
a few days after the middle of the month, that in the New 


York Federal Reserve District the Government had been 
disbursing more money than it had been taking in. The 
reverse wus reported to be true in most interior districts. 


It was pointed out that as checks issued for taxes on June 
15 were presented for payment in those districts, it might 
be necessary for the institutions on which they were drawn 


to withdraw temporarily surplus funds then being loaned 
out on call in New York. This statement is mentioned 
here simply as showing the influences at work tending to 
prevent a return to anything resembling ease in the ¢all 
loan division, 

In addition, speculation on the Stock Exchange again 
became very active, correspondingly increasing the demand 
for call loans secured by bond and stock collateral as well 
as time loans secured in the same way. Towards the end 
of the month preparations for the very heavy 1st of July 


interest and dividend disbursements by corporations and 


others served greatly to augment the demand for ¢all loan 


accommodation, The range for call loans on the Stock 
xchange during June was between 314% and 5% and the 
range for renewals also between 344% and 5%. The high 


figure in the first instance was reached on June 1 and again 
at the close of the month. The 1st of the month happened 
to be Tuesday, the day after the Memorial Day holiday, this 
having been celebrated the present year on May 81, since 
the customary day (May 30) fell on Sunday. No call loans 
on the Stock Exchange negotiated on Saturdays, 
and after the triple holiday there was on Tuesday, June 1, 
quite a free calling of loans, with the result that a small 
flurry occurred, sending the call loan rate up to 5%, al- 
though the renewal rate was only 4%. The next day the 
renewal rate was fixed at 444%, but it dropped back to 4% 
on June 3 and remained at that figure until June 16, when 


are ever 


there was a reduction to 3%%, followed by a further re- 
duction to 344% on June 17, It moved up again to 4% 
June 18 and got up to 44% June 22, which was the rate 
thereafter until just before the close of the month. when 
on preparations for the July 1 payments the rate 
June 29 and June 30 ruled at 5% each day. It will 
be observed that the lowest level was reached about the 


middle of the month, when it was supposed that the large 
Government disbursements would contribute in an impor- 
tant degree to modify the demand for accommodation. In 
the case of time loans after the stiffening in rates noted the 
latter part of May, when the quotation was 4@4%% for all 
periods from 60 days to 6 months, there was the second 
week in June, some easing of the rate for 60 days, which 
dropped to a quotation of 4@414%, but a further stiffening 
of the rates for the longer maturities, so that the quotation 
was 4446a@4%% for all periods from 90 days to 6 months. 
After that, however, there was a further stiffening in rates 
all around, with the quotation at the close 44@ 144% for 
60 and 90 days and 444% for 4,5 and 6 months. No large 
individual trades were reported. In commercial 
there was no change during June from 3% %@4% for 4 to 
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paper | 


6 months’ names of choice character, but the rate for names | 


not so well known ruled at 44%, 
44%. New England mill paper 
names continued to be dealt in at 3% %. 

In banks and bankers’ acceptances trading was not active, 
owing partly to restricted suppliesof prime bills. Out-of-town 
bankers appeared to be the principal buyers. At the close 
of the month the American Acceptance Council made the 
discount rate on prime bankers’ acceptances eligible for 
purchase by the Federal Reserve banks 34% bid and 34%% 
asked for bills running 30 days, 3%% bid and 34% asked 
for 60 days, 344% bid and 3%¢°% asked for 90 days and 120 
days, 356% bid and 314% asked for 150 days and 3%% bid 
and 356% asked for 180 days, which is precisely the same 
as the quotation prevailing at the close of May, though at 
one time the 90-day rate was slightly lower. For call loans 
against bankers’ acceptances the posted rate of the Accept- 
ance Council varied between 34% and 4%, with the quo- 
tation June 30 34%4%. There was no change during the 
month in the rediscount rate of any of the Federal Reserve 
banks. 


as against the previous 
and the shorter choice 


o> 
35 
q 


| the amount June 30 $249.394,000. 





[Vor. 123. 

















RATES FOR MONEY AT NEW YORK, WEEKLY. 


Week Ending— June 4, Junell. June 18. June 25. 
Call Loans on Stock Exrchange— 
Range for week (mixed & indus. collateral) -.3}4-5 334-4 34-4 4 -4% 
Week's average (mixed & indus. collateral). 4 4 44 
Time Loans (Mized & Industrtal Collateral)— 
RISST GO. 2. cou cdcncsecacaecesssesonsseos 44% 4-4'¢ 444% 4%-4% 
} inety days ee eee 44% 444 444% 4%-4% 
Weer MOOG. .«cccccsccescenssdnseeunse 444 44% 44% 4%-4% 
ee ee 44% 44° 444% 44-4 
Bix months... ccccccccccccccceeeeose 44% 44% 44% 444% 
Commerctal Paper— 
Double and single names— 
Prime 4 to 6 months... .cccccccoccssess 334-4 334-4 3%-4 3%(-4 
Good 4to6 eRe... ssessesenvoneesens 44-4% 44-4 44-44% 4 + 


FEDERAL RESERVE AND CLEARING HOUSE BANKS— 
BROKERS LOANS. 


in speculation on the Stock Ex- 
increased, shown in the 


Under the great increase 


change brokers’ loans again as 


weekly returns of the member banks to the Federal Reserve 
Board. According to these returns, the grand aggregate 
of loans to brokers and dealers (secured by stocks and 


bonds) made by the 50 reporting banks in New York City, 
after having increased from $2,408,695,000 May 19 to 
$2.492.849.000 June 2, fell to $2,474,175,000 June 9 and then 
to $2,517.410,000 June 16 and to $2,562,598,000 
Loans made by these member banks on their own 
were $974,700,000 June 23, against $959,976,000 
Loans for out-of-town institutions were $942,764,- 
$945,220,000, and loans for account of others, 
$615.434.000, against $587,.655,000. 

The N. Y. Clearing House banks and trust companies in 
their weekly returns showed moderate contraction in their 
loan item after the expansion noted at the close of May. There 
was, however, again one week when the statements revealed 
a deficiency in reserve below the required legal minimum. 
This was on June 12, when a deficiency of $7,411,520 in 
the required reserves was reported. On May 2 surplus 
reserve of $5,653,400 were reported and this was increased 
to $11,728,520 on June 5. Then came the deficiency in the 
return of June 12, just mentioned, This defect was quickly) 
remedied, the statement for June 19 showing excess reserves 
of $19,758,890, and that for June 26 an excess of $21,895,860, 
The position of t banks must have very materially im- 
proved during this period, probably as a result of Govern- 
ment payments on account of interest and also on account 
of maturing Government obligations. The improvement 
is evident from the fact that the item of “bills payable, 
rediscounts, acceptances and other liabilities’ was down to 
$573.363.000 June 26, against $657,982,000 May 29. There 
was, however, no change of consequence in Government de- 
posits in this interval, these deposits standing at $27,867,000 
June 26 and at $27,969,000 May 29, and yet the New York 
institutions managed greatly to enlarge their reserves with 
the Federal Reserve Bank, this item—on the size of which 
depends mainly the question whether reserves are deficient 
or in excess—after getting down to $561.884,000 June 12, 
being up again to $595,417,000 June 26. The deposits of the 
Clearing House institutions, after falling to $4,947,218,000 
June 12, recovered to $4,996,274,000 June 26, which com- 
pares with $4,991,876,000 May 29. Loans and discounts 
decreased from $5,413,.989,000 May 29 to $5.343,472,000 June 
19 and then moved up to $5,369,391,000 June 26, 

Study of the returns of the Federal Reserve banks is com- 
plicated by the temporary borrowing to which the United 


increased 
June 25, 
ount 
June 2, 
000, against 


ace 


1 
itv 


States Government was obliged to resort about’ the 
middle of the month in connection with the large inter- 


est payments and payments for maturing Government obli- 
gations which it had to make on June 15, The statement 
of the Federal Reserve banks for June 16 showed that hold- 
ings of certificates of indebtedness by the 12 Federal Re- 
serve banks combined had increased during the week from 


$135.112.000 to $206,107,000, though holdings of Treasury 
notes during the same week fell off to $166,945,000 from 


$180,147,000. In explanation, the Federal Reserve Board, 
in the return for the date mefitioned, stated that $141,500,- 
000 of temporary certificates had been issued by the United 
States Treasury to the Federal Reserve banks pending the 
collection of the quarterly installment of income taxes due 
June 15. A coincident decline of $54,800,000 in holdings of 
discounted bills and of $16,700,000 in acceptances purchased 
by the Reserve banks in the open market, was ascribed as 
being largely due to the financial operations of the United 
States Treasury. The following week the $141,500,000 of 
temporary certificates of indebtedness disappeared from 
the returns of the Federal Reserve banks, while rediscount- 
ing operations of the Federal Reserve banks again increased 
and so also did the purchases of open market acceptances, 
while the Reserve banks, as an offset to the elimination of 
the large amount of temporary certificates of indebtedness 
paid, increased their holdings of Treasury notes from $166,- 
945,000 to $205.401,000. The result altogether was that 
total holdings of bills and securities as against $1,186,037.- 
000 on June 2 were only $1,119,392,000 June from which 
there was an increase again to $1,158,406,000 June 30. The 
changes, however, in the different groups of investments 
were quite wide. Holdings of discounted bills, which fell 
from $524.957,000 June 2 to $393,330,000 June 16, were 
$479.158,000 June 23 and $515,081,000 June 30. Open mar- 
ket acceptances held were $244,143,000 June 2 and $249,821,- 
000 June 9, from which there was a decrease to $233.159,000 
June 16 and then an increase to $247,236,000 June 23, with 
Holdings of Government 


on 
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securities, after being augmented in the way already indi- 
cated from $404,152,000 June 2 to $482,235.000 June 16, were 
only $383,098,000 June 23, but $385,279,000 June 30. Gold 
reserves increased from $2,797,230,000 June 2 to $2,846,641,- 
000 June 23 and were $2.834,928,000 June 30, Federal Re- 
serve notes in circulation declined from $1,704,136,000 June 
2 to $1.682.769.000 June and were $1,697,279,000 June 30. 
As is always the case, the bulk of the Government opera- 
tions was carried on through the Federal Reserve Bank of 
New York and the returns of that institution show their 
presence as strikingly as do the returns of the twelve banks 
combined. Holdings of Treasury certificates of indebted- 
ness ran up from $24,802,000 May 26 to $107,266,000 June 
16 and were $12,745,000 June 23 and $13,510,000 June 30. 
Holdings of Governement securities of all 
from $76,096,000 May 26 to $160,293,000 June 16 and were 
$79,109,000 June 25 and $82,569,000 June 350. The volume 
of discounts after rising from $104,492,000 May 26 to $15s,- 
140,000 June 2. dropped to S$67.066.000 June 16 and was 
$92,265,000 June 23 and $102,489,000 June 30, Acceptance 
purchases were only $44,070,000 June 16, against $65,392,- 
000 May 26, but recovered to $61,393,000 June 23 and were 
SDD oe June 30. Total bills and securities (earning 
assets) were not by any means held at any steady figure. 
The amount increased from $248,008,000 May 26 to $308,- 
285,000 June 2, then fell to $266,072,000 June 9. then rose to 
$273,484.000 June 16 and was 1.603.000 June 25 and 
$242,118,000 June 30. Federal Reserve notes in actual cir- 
culation, after having increased from $367.812,000 May 12 
to $405,551,000 June 2, were only $400,027,000 June but 

increased again to $408,673,000 June 30. 
COURSE OF STERLING EXCHANGE. 


=~), 


“oO” 
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In the foreign exchange market the fluctuations in ster- 
ling during the month of June were comprised within a 
narrow range, notwithstanding there were again some vio- 
lent gyrations in rates on the Continental exchanges. 


The absence of any big changes in sterling was the more 
noteworthy as the coal strike at the British mines continued 
throu th This necessitated the importation 
of coal from the outside world and vreatly interfered with 
commercial and manufacturing activity in Great Britain, 
the lack of the necessary supplies of fuel constituting an 
important drawback to the prosecution of work in many 
brane of industry. The Bank of England, however, 
found it possible further to augment its gold holdings. In 
the week ending June 2 there was a loss of £235,085 in gold, 
but the return for June 9 showed an increase of £210,861, 
that of June 16 an addition in the large amount of £810,166, 
With a still further increase of £201,668 on June 23, and yet 
another increase in the report for June 30, namely £264,539, 
That it was possible to maintain the pound sterling in in- 
ternational trade .in the vicinity of par seemed to justify 
optimistic views regarding financial and economie condi- 
tions in the United Kingdom, and the circumstance that the 
Bank of England succeeded at the same time in greatly add- 


} P| 
Fhout month. 


} 
Hes 


ing to its bullion holdings tende ’ fir Sue imistie | r : 
i ] ldin tended to confirm such optim) Li¢ | ter and safety, and prompted by a desire to escape loss 


views, though it was pointed out that the season of the year 


had not yet arrived when there would be liberal offerings 
of commercial bills against exports of grain and cotton. 
Hlowever, the renewed weakness in Cootinental exchange 


induced a steady drift of Continental funds to London, rep 
resenting the flight capital from Continental coun- 
tries affected. Vossibly, also, the announcement early in the 
month that Canada intended to revert definitely to the gold 
standard . 


of the 


1 


on July 1 had some sentimental influence in 
strengthening sterling bills, such action on the part of one 
of the Dominions in the British Empire tending to promote 
confidence all around, To all intents and purposes, how- 
ever, Canada has been on a gold basis for some time. Gold 


exports in considerable 


from 


volume from 
to time, and while 
sible special permission, the metal has been 
mitted out without hindrance whenever rates of ex- 
change on Canada called for such a step. At the beginning 
of June, that is, on June 1, somewhat freer offerings of com- 
mercial bills accumulated over the Memorial Day holiday 
celebrated the present year, as already pointed out. on May 


Canada have taken 
time such exports were pos 


by 


two £o 


puace 


only 


kinds increased | 


Ministry would last or whether, if it succeeded in devising 
a financial reform measure adequate to the occasion, it 
would be able to command sufficient votes to force it 
through the French Parliament. As a matter of fact, the 
sriand Ministry again fell the latter part of the month, 
like so many of the preceding Ministries, all headed by M. 
Briand, and the rock on which it split was the scheme for 
handling French finances and providing for the stabiliza- 
tion of the franc. As the france continued its downward 
plunge, accounts were decidedly conflicting as to the exact 
situation of things with reference to a number of prime 
essentials bearing upon the eventual outcome. Reports as 
to whether the Morgan credit was still being used to pro- 
vide some measure of support for the franc as it kept tum- 
bling, to prevent utter collapse, and as to the amount of the 
credit still available for the purpose, were exceedingly con- 
tradictory; and official or semi-official assurances on that 
point vouchsafed by some one having connection with or 


claiming to speak for the Government were not always ac- 


| savoring 


| weeks were 


cepted at their face value. In the meantime facts and fig- 
ures continued to speak for themselves and their meaning 
was unmistakable. 

The plight of the Government was a desperate one, if not 
absolutely hopeless. The Government protested that it 
wished to prevent further inflation and apparently a ma- 
jority in the French Parliament was also against anything 
of additional inflation, and yet inflation went 
steadily on, despite all protestations and despite the efforts 
to check it or to control it. The truth is, no alternative was 
apparently available. In the return of the Bank of France 
for the week ending Wednesday, June 2, a further expan- 
sion of 654,506,000 francs was reported in note circulation, 
bringing the total up to 53,389,506,070 francs, the largest 
figure ever recorded. The returns for the two succeeding 
more favorable in that respect, showing con- 
traction in note circulation of 36,015,000 francs and 320,827,- 
000 francs, respectively, but the return for June 23 reported 
expansion again of 40,527,000 francs, and that for June 
30 additional expansion of 841,047,000 francs. This last 
was after the Briand Ministry had again been forced to 
ign and a new Ministry constituted, with M. Briand 
still at the head, in the absence of anyone else to essay the 
but with Joseph Caillaux Finance Minister and 
clothed with arbitrary and dictatorial powers. Behind the 
expansion in Bank of France note circulation, there lay, of 


res 


tusk, as 


| course, the continued borrowing of the French Government 


er- ft 
per: | 


31, since May 30 fell on Sunday, sent the rate for sterling 
bills on London down a trifle, but this was only a mo 

mentary phase. Throughout the whole month the sterling | 
exchange market gave a good account of itself, though trad 

ing in sterling bills was extremely light, the market at times 
being dull to the verge of absolute stagnation. The low 
point for sight bills on London was 486 on June 2 and the 
high point 486 15-16, reached on June 28. The range June | 


20 was 486 7-520 486 11-82. 

THE CONTINENTAL AND OTHER FOREIGN EXCHANGES. 
In the Continental exchanges the overshadowing feature 
during June w: the great weakness of the French 
franc, which suffered further serious collapse. Confidence 


in the value of the franc appeared to be completely lacking, 


and new low records in the rates were repeatedly estab- 
lished as the month progressed. In fact, there seemed to 
be no limit to its descent to lower and still lower depths. 


The trouble was political, as well as financial, though the | 


latter alone presented a task of an Herculean nature. 
the conglomerate political support upon which the 


In 
sriand 


Ministry was dependent no one could tell how long the | consented to make another attempt. 


| for 


and “advances to the State” were a growing item. In the 
week ending June 2 further borrowing of 1,000,000,000 
frances at the Bank, brought these “advances to the State” 
up to a new high figure of 36,900,000,000 francs. The next 
week the Government was able to repay 500,000,000 frances, 
while the following week there was nochange in the item, but 
in the week ending June 23 the Government again borrowed 
200.000.000 franes and in the week ending June 80 it bor- 
further sum of 750,000,000 francs. <All the time 
the flight of French capital to other countries, seeking shel- 


rowed a 


through further depreciation of the franc, went steadily on. 
At such a time it needed only reports that the Bank of 
France was being urged to throw its immense gold holdings 
into the maelstrom, to prevent further decline of the france, 


to completely undermine confidence. The naming of M. 
Caillaux as Finance Minister in the new Briand Cabinet 
was at first favorably received, for he is regarded as a 


wizard in finance, but when, after taking office, his first 
administrative act was to displace Georges Robineau, Gov- 


ernor of the Bank of France, a consistent oponent of infla- 


tion. with a new man, views were somewhat modified and 
the frane again declined. 
On June 1 there was a temporary burst of strength in 


the French frane and the rate for checks on Paris advanced 
to 3.20c. The immediate occasion of the upward reaction 
was the fact that M. Briand had received a vote of confi- 
dence in the French Chamber of Deputies, allaying for the 
moment fears of the rejection of the whole Briand financial 
But this manifestation of strength quickly gave 
way doubts began to arise as to whether M. Briand 
could count upon full support for the financial reforms 
planned by his then Finance Minister, M. Peret, and also 
ratification of the settlement of French indebtedness 
the United States, which latter was equally important. 
The result was that the france continued to slump and on 
June 


program, 


as 


’ 
I 


15 got down to 2.72c. This was the day when news 
came of the resignation of Finance Minister Peret, fol 
lowed by the resignation of the entire Briand Ministry, 
whose position had become untenable as a consequence of 


the action of M. Peret. Quick and sharp recovery Came on 
receipt of the intelligence that M. Briand had been induced 
to undertake to form a strong coalition Government, which 
would command a majority vote in the French Parliament 
entirely independent of the radical wing. On June 16 the 
rate had recovered to 2.92c. A renewed dip to 2.74%c. oc- 
eurred June 18, when it appeared M. Briand had failed in 
his attempt to form a Ministry of the kind mentioned and 
had abandoned the effort. The franc now again an 
upward turn as the advices showed that other leaders called 
in by President Doumergue to organize a new Cabinet had 
been no more successful than M. Briand and the latter had 
ty June 21 the franc 


took 
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o be either of 


as back to 2.88c. Support said t an official and pressure since April, particularly during the general 
character ¢ which came from sources very close to the | strike in Great Britain. Italy was not the only sufferer in 
Government was a factor in a recovery. The next day, | her exchange. He stated that the measures which the Ital- 
June 22. there was a new downward dip to 2.784, as it be- | ian Government, after minute study of the situation, had 
came apparent that M. Briand would have to rely in some | decided upon included a constant control by the Treasury 
measure, after all, upon the support of the radicals. Bu of all operations on the Exchange. These measures would 
the following day. when the names of the members of the reduce to an absolute minimum the circulation of lire in 
new Cabil were announced, and it was seen that Joseph | foreign markets. They forbade the purchase or sale of lire 
Caillaux was to be the Finance Ministe more hopeful , without proving need, forbade also banks to buy on their 
views again began to prevail and the france recovered to’) own account and required the depositing of securities in 
2.86! followed urilie recovery to 2.92%, June 24 and | lire simultaneously with taking foreign currencies. Sight 
2.04 June 25. The rest of the month the course was once bills « Rome after advancing from 3.79¢. June 1 to 3.85«. 
more downward and on June 830 the franc was back to! June 2, tumbled to 3.544.c. June 14 and then recovered to 
2.663 The ! of Belgian francs was within narrower 9 5.66c. June 25, but were down again to 3.59%c. June 30. 
lin the ! imes 1 ng above that of the French Th gh all the tt il in the other leading Continental 
franc and at other times below 1 ile vet running more or | exchanges, the rate for the German mark did not deviate 
less paralle that of t Krench unit. Checks on Ant from 25.81, the quotation for both checks and cable transfers, 
werp were at their highest on June 2 at 3.24% and at thei! nor the rate of the Austrian schilling from 144<c., and the 
lowest on June 30 at 2.784 bunk of Germany which on M 27 had reduced its discount 

The Italian lire also at times moved in sympathy with the ate from 8% to 7%, on June 7 reduced still further to 64%. 
French france, but o1 whole was much better maintained. The Bank showed a « traction in note circulation the first 
Still, the d le ward e sume as in the case of eek of the month of 83.033.000 marks, the second week of 
the French and the Blegian fra Certain restriction 182,080,000 marks and the third week of 114,699,000 marks 
imposed by the Ital a nment on dealings in lil With the u il large increase, it is to be presumed, the last 
were thought to have an adverse effect on the rate. A eek I he month Greek exchange moved lower, the 
ciated Press cablegrams from Re under date of June 11) drachma on bankers’ checks dropping from 1.27 June 1 to 
said that with tl sen slipping downward, the Go 1.21@1.21 ) 30. The Polish zloty dropped still lower, 
erninent had instituted a ne measure of control. It was) falling fr 9 50c, June 1 to 0.00c, June 9 and closing June 
stated that revokil ts re t a rec limiting exchange at that figure 
operations to the le ind Milan Stock E> mnges ( 1) e @e lalige on the countries wl h were neutral 
Italian G ! t had ordered the restriction of exchans lt py ! 1e fluctuations in the Scandinavian rates 
trading to | iving an inve pital of 100,000,000 anded attention lille furthe) provement in 
lire (on their ad t res ibilit t . banks would be ! ‘ inge Was a i eu I | nsi buving 
perinitted to buy d sell Lit pro ed e terns cor ) partly spe lative in iracter and partly due to 
sponded to t ! n nd rv and commerce, thes ( ence of f ls from France, Belgiu ind Italy, 
to be proved by ft) subn on of docume : f Tr is held respo1 le f a uy ird move nt in all the 
ur's PL Ite d fo si ind in additio1 rise in 
ure ft pl it eg % 3 nee Mil er Volp ‘ rel is s ted b ! . BT iark 
explaining the n ( i Italian S eon J 14 ! » return t ig . l regards Norway 
that there was no reason to wo! over ft] w] np ) I Storthing Ss si I draf a fiscal 
lira The break in Italian « ha e, the Associated Pre 1) ( ned to b y the Norwegian ( . to the 
reported him a aviny2z Va f !) ined b Dec ln ? ibroad | l or Sweet : ind Da l h exe L The Dar nm crown 
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on checks moved up from 26.30 June 1 to 26.52 June 11 and | row, the range being between 30 1-16d. June 1 and 30 9-16d. 
was 26.47 June 30. The Swedish crown, after first declin- | June 17, with the close June 30 303-164. 
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ng from 26.74 June 1 to 26.73 June 5, advanced to 26.82| | seyeSerytrewcerercoees ene | 
June 22 and was 26.81 June 30. The Norwegian crown rose QB a | June 
from 21.84 June 2 to 22.64 June 11, but then declined to | ee ee oe 6 oe oF oe | | 
21.8914 June 25 and was 21.9214 June 30. The Spanish | )2SS eseee ween! gS | 
peseta continued its upward course, presumably because the | ‘. Saaen Spey | > | 
ending of the Riffian campaign and the submission of the [Gee FS SS88 Seeee) = | 
other tribes in North Africa to the French and the Span- | lees ain saa ry 
iards has relieved Spain of further heavy military outlays pal nthe eet |e M 
in that part of the world. After a temporary downward | FBO ROSAS DRHAAY | = a 
reaction at the opening of the month, the peseta steadily tery ey 2) 2 TS 
advanced from 15.00 June 2 to 16.42 June 19, and was 16.17 LLES5 ei ° |e ~ 
16.21 June 30. There were no important changes in the im 3 | = Kk 
rates of exchange on Switzerland or Holland. The Swiss ta 
franc as represented by checks was 19.35% June 1 and 


19.5545 also June 30, and the Dutch guilder 40.1734@40.18 
June 1 and 40.16 June 30. 
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Ste to > | | 
the high and low for the month; the rate June 30 was 40.57. rite | & | 
The Chilean peso did not vary greatly, and was 12.05@12.10 aa 3 
June 1 and 12.05 June 30. The Peruvian libra recovered Kes le 
somewhat the early part of June after its decline in May. ane “a t 
The low figure was 363 June 1 and the high figure 380 zzz 56566 © |3 
June 10, with the rate June 30 only 3 68, - , | \3 
Rates on the Far East ruled quite steady, with the Jap- LEZ 2 |5> |S 
. 17 . . mm i Pg! : 5S5 “ : 
anese yen fractionally lower. rhe quotation for the yen ¥ ; re ae - i2 ie 
June 1 was 47.154 47.25 and June 30 47.05@47.15. Dollars san aoe Ss a Baeeee SEeear "iF te 
on Hong Kong were 55.40@55.55 June 1 and 55.55@55.70 | Rem eee De wm eRe eee ml Fs 
= _o > vos a —y > oe > oe e — 
Jue 2 tael on Shanghai was 720721-16 June 1 As ONS oo Ze we. we Ze = 4+ > 5 
= py Oo . QS me OS 60. We. ma cr po < = } + 
‘1 eT a (OY TS June 17 was 72% June 30. PODS FRAPPR ESP LEDS DS LOERDR>S LEDS 3 1a 
7 om . an - ane to to he two tetoa » t te te t stobonct to bo bo bo bo 4 = 
It CS ( (-160 56° June 1 and 3634 eS? 2 “ “ : < $ > 
oot) Z June } ‘J I} I rial Bank of India on June 10 i a i ops Ob — > & bBonhanbe in in 
announced a reduction in its discount rate from 5%, the ee Pee 2 2 SP SROSLS LOSS 
fig estab d the previous May 20, when there was a Banc pe po wm Fors - - 
I ad i tion to ha figure from OU lo 5%, to 1%. luctua- 4-4 c st > s =% 5 s SS Be oe oe oe s SS & va, >] 
° 1 ° - _ or a S on z gy = - — - 
tions in the price of silver at London were unusually nar — se 
RATES OF EXCHANGE ON OTHER CENTRES. 
_ _ a —_ a ; ea maa inh ts i: © | £ | : siswiiiatt ane 
| | dRus- | Fin- 
4 Czecho.- | | sian nish 
Jne Canada slovakia Bucharest é Polish Hungary Serbia | Cher Bul- Mark-| Argentina | Brazil 
D } er Leu Zloty | vonetz| garia ka Peso | Mitrets 
Che j Che Check Check Chech Che ks! Check Checks | Check Cable Check Cable 
] p 2 OF $10'9a.43 9.50 O014 1.76 | 5.15 73 | 2.52% | 40.11440.20 40.16440.25|) 14.03415.10 | 15.08a15.15 
2 pr 13 9.50 0014 | 1.7 ».15 73 2.52 | 40.18440.23 40.234a40.28! 15.11415.15 15.16a15.20 
} p 43 Te 0014 1.7¢ 5.15 73 | 2.5244 | 40.25a40.29|40.304a40.34| 15.15a15.20 | 15.20a15.25 
; ‘ 2.9 9.50 0014 1.7 5.15 | 73 12.52 10.25a40.29|40.30040.34| 15.15a15.20 15.20a15.25 
) p 2 OF ) 9.1 | 0014 | 1.76% 15 | 73 2.52'4 | 40.25440.33 40.30a40.38| 15.25a15.35 | 15.30a15.40 
P | SUNDAY | 
7 [ ¢ 1) 9.15 0014 | 1.7¢ 15 73 (| 2.52 10.33a40 40 40.38a40 45) 15.46 15.51 
‘ tl ig 9.1 OOL4 6 } l I 74 12.52 40 .40440.45 40.45440.50 15.60 15.65 
, ‘ 42 1.00 O01 1.7 15 3 | 2.52 10.48 10.53 15.45415.50 | 15.50a15.55 
10 i 1.00 001 | 1 .7¢ 15 | 73 «| 2.52 10.40 40.45 15.30a15.40 | 15.35a15.45 
i) | 42 vs 0014 l | 5.15 73 y 4).27 0.32 | 15.50 15.55 
12 2 | 2 00 0014 ] i | 15 73 2.52 10 .25a40.44 40.304a40.49) 15.254a15.40 15.30a14.45 
13 SUNDAY 
14 ! ) 0014 l 15 73 12.5 10 .254a40.40 40.304a40 45) 15.17a15.28 15.224a15.33 
15 4 13 100 O14 1.7 l 73 2.52 | 40.254a40.29 40 30410 .34] 15.27 15.32 
lf ) 2 $ aAdd%s 100 0014 1.7 15 73 2.52 10 .25440.37 40.31440.42| 15.50a15.60 | 15.55a15.65 
17 ’ l 2.96% 1.00 0014 1.77 ) 73 2.52 | 41).37 10.42 | 15.68 15.65 
15 pr 2.6% $2752.43 14 1.00 0014 177 15 73 «=| 2.52 40.40a40.45 40. 45040.50) 15.45415.50 | 15.50a15,55 
19 1% I 2 , 4234 1.00 0014 1.77 ) 73 (| 2.52% 10.40 10.45 15.53 15.58 
a |} SUNDAY | | 
1 2 45 1.00 0014 1.77 15 73 «| 2.52 40 44440 .45 40.49240.50)15.63415.65 15.68a15.70 
22 og 2 £354 1.00 OO14 1.77 9.15 73 «| 2.52% | 40.40a40.45| 40.4540 0) 15.75a15.50 15.80a15.85 
23 ‘ 2 i4 0 0014 1.77 | 5.15 73 | 2.52% | 40.25a40.35/40.30040 40) 15.70a15.80 | 15.75a15.85 
24 2 s 45 1.00 0014 1.77 } 5.15 |) .73 | 2.52% | 40.25a40.37|40.30440 42) 15.90 15.95 
2 , 2 45 1.00 0014 1.77% | 15 | 73 2.524 | 40.20440.30 40.25440.35) 15.85 15.90 
2 ‘ 2 et i454 4.25 0014 1.774 5.15 id 2.02 10.35 10.40 15.77a15.85 15.82a15.90 
27 SUNDAY 
2s , pr 2 4 1554 9.00 0014 } 1.77% 5.15 73 2.52 40.37 40.42 15.824a15.85 15.87a15.90 
29 2% pr 2 60 | 4494 7,454 1.00 0014 1.774 6.15 | .73 | 2.52% | 40.37 40.42 15.82 15.87 
30 r 2 17 1.00 0014 1.77% p15 73 '2.52% 1 10.37 10.42 15.82 15.87 
© Colom- Ecua- Vene- y Portu Hong Shang- Yoko- Singa 
E Bolivia bia dor Lruguay 7uela *Chile zPeru gal Kona hai hama Manila pore Bombay Java 
= Bolirlano Do é Pe solivar Me Libra Escu Dollar Tael Yen Peso Dotlars Rupees Gutiders 
he ( ‘ Che Cher} Check Check Che Checks Checks Checl Checks Checks Checks 
1 4 us 22 ).90a1G1.2 19.40 |12.05a12.1 3.63 5.17 19a55 72 72 47 .15a47.2549'4 aA9 f a6 W716 a3 10516 a40 
2 b4 ys 22 Mol 2 19.40 2.00a12.1' 5 5.17 1a55 2 72 47 .15447.2549 aig 4 alt 36 5 10%,6 aA0 
3 34 2 1 2 ot 19.40 12.00a12.1 $6 ».17 ».40 2 aq2'4 47.15a47.2549'% a49 alt $6716 a3 105;¢6 a40 
4 4 } 2 2 Q2 19.40 (124 12.11 3. ».17 iO 2 2 47 15447 .2549'4 a49 if f 3e 5 105; 6 a40 
5 4 9 22 p4 ).2ut 19.40 12.05a12.1 f 7 i 2 72 ‘7.1 17 .2549'4 a49 j 36 ase 105,¢ a40 
‘ | y 
7 j 20 ) l 12.0 lf 2 7 42 2 17 / 19 aay if ai) ¢ ‘ ) aio 
{ 2 ] 0 iZ ] l 47 ( i j 14 f if , f T a4o 
2 } Ly , 0 17 10 149 yt} f 0 40 
] y. ) 12.0 ; | 47 9 1 aio 
1 2 ‘ ) ) 0 2.1 74 f 2 17.1 } 4 ) 140 
l2 2 2 19 2.054a12.1 3 2 if 17 j ) a40 
1 , 
14 1 2 19.409 20 74 ‘ } ) m4 +) 10) 1) 
l 34 ; > 19 4 12.05a12.1 3 2 17 OUa4 i aig 4 i 0 140 
16 44 12 2 56 0 12.00a12.1 2 7 f { { i ; 10 140 
17| 34 9 f 19.40 12.00a12.1 70 a 3 6.70043 ' i Ha 5 ' 140) 
1s 4 2 y2 19.40 2.00a12.12 3.4 3 l 3 if 147 004 { ! 7 0) 140 
19 s4 2 O2 ] 0 2.00412.123.63 3.7 7 73 if 17 004 149 t ) af Q 140 
2 sf 1, 
] t } 2 2.3 0 11.9 2.07 3.6343 63 .17 67 173 uy 147 } 19 a f 0 a0 
9 i ) y 04 2 Of 2 07 ‘ ; ‘ 2 P 7 9 ‘17 { ) 14 > ( th) a4v0 
; | 2 2 ; 19.40 } O4al 7 f 5 if ‘ 44 » 4 10%% a40 
o4 24 ) { 19.40 12 , y ; rT, " r ; if 10% a40 
2 j 2 1 | 65 P f; ’ 2 , 1/ 1 yy ‘ +f | 40°, a40 
2 4 2 ) ).30 19.40 2 2.10 3.67 sf 67 ; if i 14 4 f 3f ; 10% a40 
27 > ‘ y 
2» 4 a9 10 Lf 19 ) 12 05a12.1 AR a3.70 17 PY. “t) 2 if, ( j a4 156 f 10%, a40 
29 j a9 2 00 19.409 12.05 a6 7 ).42455.70 72% a72 17 i iv 4 6 10% a40 
7 34 99 20 100.00 19.40 12.05 af . 17 ) 255.70 2 17 05447 9 14% vw m a“) an 
ec ts of 1 ( : Pe I ’ y V of e@ U. S. curren d il e The zloty is 
ec lent to 1,8 











NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The fc 
ie wna 1000 tordate. carer oo per record of the New York Stock Exchange transactions for th 
seaacity dealt in on the Rushanee. a — introduction, as they are self-explanatory. The table grog - 
Riedl tehtene im tee Gukaeae beeen UE e give bonds first, using the classification adopted in the official ist. The black. 
In accordance with the ‘ae. d oot Period”’ indicate in each case the month when the ob open a oan ew 
bonds are at a price to which powders 5 valead peop salt Se | — Exchange in 1909, all pac ey ng paying 
which intere r de e exceptions to tk x 
special nenetatatygtin 2 ccnp cl ool pe rw geen? Amerioan Line pln ployee sey bomen Works 6a ioe 
1ere this is the c “tlap?? 8 0S, [Or 
issue. This method of quoting bonds became effective Jonuary 21909 a Se ee oe ee a 


For footnotes to tables see last 
es see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR JUNE AND RANGE FOR THE YEAR TO DATE 
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BONDS | £2! Sales in Price ‘ES IN | 
N. ¥. 8 13t| “June. || Jan. 3 PRICES IN JUNE || RANGE 
" TOCK EXCHANGE. § =a Par Value 1926. June 1 J ‘ H a 
Z use ed = Vane. Jun ° June 30. | i 
U 8 Government } $ Bid k. Bi a ae a =n 
nd, tSorernnent id. Ask. Bid. Ask. Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | 
a 1932-1947'3 D! 3.048.000)| 992% Sale ||1007 | ie s. Sale Prices. | Sale Prices. 
op leenintered ontrack Be: ID 123 '000)t +4 he aon LO00*%ssSale |J01!43,8ale |1002%saJune 1101 2%saJu ] | 
Registered -2-222272 , 255.0 9918, Sale 101s Sale 11002. June +4 oP 21); 99%sJan. 4101%axJ 4 
Registered ome oee hee Sater ; D x9 O00 100 «101 %*s3 | 100%s2Sale 10023 ¢ ys — lorie Jun 2 e Is 1 a cites isJune 1 
napa 1932-19173 D 507 000 ioite “=== = . 100%2.,June 25,1002 nee 25 +4004 AMET Et ted LF 
an red _ eco dD 91,000,101 ae omc oa *:2Sale |10215,.Sale 102",,June 29 102% " + 1 at ssApr. 12 100MsJune 25 
" ale j2'5s2Sale 1n?ll.. 5 © Ft lange - O1'asJan 51 : - 
Firat Second ti. sane "082 ina? 3 D $27'000)|101 * 03 1021 Sale a": 102%. Sune 28)102%..June 14 ++ Phe % 15 soot 2Apr. 23 
Second Liberty Loan— \J D i} - =---- igre j = -----102 June 29/102 June 1 1014s Jan. 20 1o2iteJune 4 
Second 46_.... - ; Pea waptedes - -- 100'%*sgMay 14 U6s3Ma} 
— S-, cnenneses 1927- -1942)M WW 40,000,100 100%s3) 100 1s3_ | 100 2% 1004s. Jur ) me 17 59J my \ aiysncn 
Becond 44s8.---------1927-1942 o hk < - Mya cune 25/100Madune | 4/) 99%sJan. 11/100%sMay 26 
Registered savevedatnunr STem Mi N - ‘OL aie 100'%23 Sale || 100% sSale |10027,,Sale 10088 — 30 see t SUNS Fell eeeteeen: 20 100%: June as 
EN eorhag ocean | | 100) 10014,5 Sale ||100% Sale |10022 ‘Gale 10017 ne ae M8 June 10. '100'*ssJan. 41101 we Feb. 29 
ae Be toa sa aces natin or a ts | 32 100" asJune 11] 100% s,June 18,,100'%:3Jan. 4 1002%92May "3 
SEE gerccceneus i, 3,609, try Sale )1%s3 Sale '1011%sSale 110027 a | May : 
mottentntered <2222222IIIIee M 8 Eels Eb oad ol IEP Pl 1015 oc: ule 1008 ot ine 11 101%%s.June 28 100%s3Jan 41011%,,June : 
Fourth 48.-.---- 1933- 1938) A O| 3.745,.000/|102 Sal 1 oe as June 11,101 ssJune 14,100%*sApr. 7 1024 Mar * 
Registered Bes 3.62)" V2 Sale 0343, Sale |1022%,,Sale (10227 Eis 
eos itomibtered ooo cocoa aes Ao Se ots Sate tte mete ee ee 227 pSune 29'103%.s June 3/'101% Jan. 4/103% May 7 
wpe : . coos 1947-1952 4 ° hs 000 \06i0y Sale 108%» Sale +7 ; ate ane, oan 25 10 se : June ws 101%*%sJan 25 eaten + ped 10 
Oe cal 944-1054 3,001 2 Phe ne 4 )105MaJune 15) 106%: Jan 2)108% 2A pr. 2 
BEET Bi -=-<----20e= 1944-1954 J D! 2,107,000)| 102%, Sale | 1048s. Sal 19465 Sale £0 a2 June 11/108%s_ June 23 107 . a : 95 +34 spk 23 
Treasury 3°48 EY 1946-1956.M ° »9  =--- aps ipas : oun 4 104" June 18 102%%sJar “21104 aa ~ 4 93 
Treasury 3348. -—--- -- 1 1956} 3 214.000 101 M45.Sale 10] %esSale etal gene 2 104349 June 29 104fff June 29 1 hag And +4 
State and City Securities bean June 1/101%%,June 18 100!%aMar. 26)101%,,June 18 
New tyne tte g — 1 aren 1960 M 8s » 000''100! le If | nee6 ‘ JUD ' 
ceristerec | . = 7 OAl® UU 100% 101 100 ‘ Th { * ~~ 
ol fstored eocenrpenet as M : er ep 100% J 2 id 0% June 2151100 Jan. 117)101 Jan. 23 
Ss tusieene eee 1986 © o , 101 Sale 101 A 101 %4 10] June 01102 Ju 100— Mar. 1: 0% Mar 13 
€340. ...-.-------~---00-- 1972:A © 6,000 -* 101% 101% 102% ne SU)102%4 June 24 100% Jan. 6102% June 94 
4148 Corporate stock.------1971|J D) - -----|/ 101% 10224)102 102% 101% June 7/1 al\o08s Jan. DI1O1S) Mew 4G 
“He Cosperane stock.......1967|J J) 13.000)|°""~" * ine ¢ 106% )106 107 adits }101%4 June 7)|/100% Jan. 9101% May 19 
teristered 1 : -- Ob 1064¢)106 , 106 fj une nie . 105% Jan. 13.1055 Avr ; 
4348 Corporate stock. -272710968'5 4 oo ei ieonks 106%4 106}4 June 15)106% June 22 104% Mar. 10 1063 jens 22 
ates Gasbereae eek. >- oeaita o 104 % Sale 105 106'4|106'4 106% 105 Feb 4105 5 Fe b S| 
fe Corpor : mM : 10412 Sale 10342 106421108 106 108 ; = 104% Jan 2 106 Mi: Vv r. 
y , forporate ors i spies . “1050\M N 10 000 104% Sale aie : 4 June 106% June 26'1104% Jan 2 106% Tm o6 
au ten tered aan iMN F | 15% | 95% 99 9S'4 June 10, 98 J ) Rt os 2 2 108% Jan 3 
ts : stored -=22-22T saga N pet “2 : : , ne 22) OF x Feb 1 OR Jan. 22 
0 94h | — q i ' OS 3 | 97 7% 2 
fa _. oe ate etock....... 195 MN 4.000 4 QR 1, 9 O8 June 25 98% June 25 | 97 ‘ Ap ~$ °° 97 25 Mar. 3p 
{parr 19h@MN | 2 ' } 35% 8% June 1S) 09 of | aes pr. 3 98% June 25 
is aes 1955|MWN -- y “"! o June 25) 97% Mar 12) 99 June 25 
Registered ——* --1955 ‘ | &S Re 7 : -- . 97 } Mi 9) 97 °. 9 
Seared noneenn MN yi ai % ir. 2) 97% Mar. 2 
, Reetstered mogeec-ghag GL =-----[fnooas arene . | 97% Apr. 3) 97} 3 
$138 Corporate zo -¢--Nov. 1936 - f 7 — Ve | OS 98 = : 97% Son 5 | 97 yy pp 5 
Sur Cateuete ek ea B 7 oor apa _. 105% 105%)1045 106 1s Jur OS8 Mar. 2) 99 ‘ "A e a 
Registered AS cof REE RAE " MN 3,00 ) ee "11105 % 105541105 14 ty , ye we 2 106 June 30'104% Mar. 5106 Nay , 
at peered nono agg MN paints paar . ; 4 June 7/105)4 June 7, 104% Mar. 10)105% May 20 
isa ira as Nov.1954 MN | © ecee- | 89 “ ROL; 89% June 22 ‘ 105% Jan. 4)105% Jan. 4 
n¥b oO orporate stock..... 1955|M N | « | &9 se gO 22) 5994 June 22) &7% Jan. 13 893% June 22 
de Ciogpirsie wie Shige ee see | BB 2222] Bose | S5if Maar Zi] 80° Ape. °a 
neansees a4  eseeee | eeenseee : --|| 59% Jan. 2 v Apr. 6 
naaaezennsnnononee-- 962) scieee emacs : ‘ Jan. ia “1k Jan. 1 
ie Wesrancenee SUOeE @)  cesscellcenes acces 7 pt ” ay 28 
Virginia funded de abt 9-38 sues tpoils ; atahchutans \- aa. + => was == ! Ape sass sais i 
suettia fanded dene 3-2 vieipalities | | =20--- \"64i% 22777 64 : 64% . 102. Apr. 26/110% Jan. 1 
Argentine Nation (Gov) 5-yr 781927\F A! 171,000 4 ns satens 
8 f 6s of June 1925 ----1959'J D 14. 101% Sale |/101%¢ Sale 101 Sale 101 Jur 1/10 | sia 
Extl «fa 6sof Oct 1925__. "1959 A Oo} 4 ," iste | 96 ¢ 4 Sale 98 Sale 99° Sale GR j “> alii 1 June 4,100% Mar. 1/'92% Jan 4 
iltian tend geld Gs oer A. ~~ 1087 M 3 142,001) 96 \% Sale || 98% Sale 991¢ Sale OR ' — 1} b+ 4 June 22 Of Jan. 2 99% June } 
Iexternal 6s ser B enter 19BRI5 D| 4 4 nit | 96% XS = | GS Sale 90 Le Sale OR ] —~ | 4 tig ; none 21 957% Jan. 49% 4 June oT 
xtsf 6s« May '26 wi P oe ON Sale ON Sale 1 ag ~ ‘ a j 9% June 25 96 Jar. y M: rT; 
Argentine ( (Rep) fs of 1909 4 “ et {a0 -aon | oe -ooll we Sale QS S <n O8 . _ 1 19 4 ee 18 95% Inn. 2 1% —. 3 
ustralia fs of 1925. _ Jul eer eR rat oo {) 87 Sale || &S &9 2012 Sale une QG June 24! 98 N 4| 901, | ~—e 
Austrian FI la we 1B4aly A at 1.090 | 9614 Sale | 981g Sale| 98%¢ § “4 on june 30) 89 { June 16) 85 Mar 15 89 14 a 1¢ 
Belgium 25-year ext sf7is@_-1945 J D) +h : a 1004 ¢ Sale |j101 Sale |102 * Sale 100 7 ne 1) 9944 June 17,| 96% Jan. 6 9034 June 17 
26-year sinking fund Se. -°.-1941\F Al 24.000 110 Sale ||/108%4 Sale |108%4 Sale 108! qune 2/102 |. aune 30 |100 Mar. 24/1993 Jan Y 
25-year ext 6448 __.__..-__- 1949|M | 243.000 1107} g Sale ||106%, Sale |107 Sale 1 i Sune il107%4 June 10.108 Mar. 30 111% Fel 24 
25-year ext 6348 --..--.---- 1949 MS 2.356.000 | 93 Sale || 9034 Sale | 9052 Sale 06% June 1)1071% June 16 105% Ma % 31 108 8% ‘eb. 24 
External sf7s ________._.- 1955 J p| 358,000 | 86 Sale || 8 Sale | 84% Sale 83” Sane Si Bast one oh | ttc th ar. 31) 85 Feb. 18 
merger cers oe aae==a—- ARERR] $82 908 | OBA He HN ate | PA Gale | Ha dane 11,88 | June 2 Mars Ht) fy bop: 18 
| ablaclesaretoaeretars aM) 224 31% 113%11113% Sale 111315 Sale [113% qune 95 June 26,' 92° Mar.31\ 97 ch. 15 
— een )s 58 6456222221950 A 4 716 000 ao 7% 99 +4 100 ale 101 ‘ Sal 100 ~ e it 1 June 21| 113 Apr. ] 115 ' in 23 
ota (City) ext g &s. ~~ "1045 (16,0 7 87 44\| 89 alk 9] re ine If) June 30; 98 Feh. ¢ 17 20) 
Bogota (City) ext & o-~--" 1045 AO 17000 | 987 oe A le RQ June 1} 91 I S om Fen 410174 June 30 
)af §s___.1947 | Dr 7% 97 4) 10014 le 0 Sale 1100 ) s June 15) 85% Mar. 1 une 2 
Brant 3 ity of) 15-year 68_ “1934 M N 580 000 a ty, sere 1/200 Sale 104 t Sale | 99% > - Tlioe 2 June 18} 96% Jan. "7 10354 Se ik 
of) externa Rs hed J pi 2% Sale 85 6s Salle R17 Sale ‘ =~ 2. dune 17) 96% Jar 4 102 * Jun 
al pe of) external 8... D 202'000 |102 ain 133 ai | »'g Sale 84'< June 16) 8614 June 2 g [2 Jan 2 June 17 
es apa Gh ae ‘ ron r~ , >” s ale s e {1 j = one =| ; Mi 3 87 : 
Sink fd 7448 (coffee sec) 1952 19523 DB) 593.000| 90, Saie || 9315 Bale | Gate Bato Paste Fone tea, sue all 10034 Mar. 30105. June “7 
Bremen ext g 7s ane FORE. 1935M §S re 000 |107% Sale ||105%<% Sale |107 t Sale ly 412 June 1) 9619 June 22) 89% Jan ae 96! an of 
Buenos Alves extl ¢ - iy 195813 ; 31 1.000 OR M4 Sale 95 4 Sale O71: Geile j ve June 10 107 4 June 26 1035 Apr ] 107% June 22 
Bomnos Alves ext piss $8- aa... -=1958 s 3 384 000 | 94% Sale || 9934 100% 44 i 95 June 1] 97% June 14). 9 Lg Mar 20 O74. —: 29 
nada, Dominio of, bs. 1931 A O 123-000 |102 Sale |11013¢ Sale’ /101 4 ry 4. ‘4g June 4)100% June 18} a7 % Jan “oR 101 4 ae 14 
3 year gold hued tear 1952 M nN ] r ! O00 102 Sale 102! Sale 1025 Sale 1 +o June 1/103 %5 June S 101 Mar 30 1 \ an 's 
4s -""1036.F | 142.000 103 Sale |/104'4 Sale |104 gue [102 "4 June 3/102% June 1) 101 2 Jan. 4 OS 76 une 8 
Oarisbad (City) Se___ 954 J A 151,000 ae 981, Sale OR 1 ats jio4 2 June 1/105'4 June 10) 102% M:; 508 ta an. 2 
Shite eepunc ) Ba aa rbsioras 1954 J J ay 0000 103 103%4| 102 1031410 i + B.S June 1} 99 June 22 Og 8 ite on on 2 our. 21 
wo mepeiaic exter 9 f Gs... 941 y 12.000 10854 Sale 109 Raia” see nue 2 une 8110216 June 8! 101% 4 : 2 June 22 
20-year external sf 73_____ saclat N 78.000 |101%4 102%4|/101! Bete lkoass Bete luapas some 181109, June 1 107% June 18 109% Feb. 6 
25-year extls {8s gold______ 1948 MN oe 10034 Sale 10014 Sal 100 Sake 00% June 29)101% June 9 100 ; J ine 29 10244 = ; 
Chile Mtge Bank ofJune 30634819 57.3 1 &2 000 \107% 109 109 Sale |108 & —™ + 0 June 29/101! June 19, 100 . Mar. 22 1012 Beh . 
oe arte Hukuang Ry 5s- 081 7D + 2 O00 tts. 94% || 97% Sale | 964, Bale Lonte yene 301109 % June 18) 107 Apr. 3,109 } — 1s 
nese. Huluang Ry a0 5 212'000 Rie 46 she mete | 44 ere ; June 320!) OS June 7 oss Apr. 3 s June ~ 
Christan (cit (0 lo) 0-98 6:54 M 8 10 000 9982 100 yo + an "4 — | 39 Jun 71 43% Sone ] 41 12 _. : 43 ¢ Apr. 30 
Oopenhagen 25- year 883022194413 J an’ 000/100 = 100%).100'% 100%4.:100 ~~) «+100 1) >s June 15/101 June 4/99. Mar. 30 10214 + } 
my, Fy Ad 4 ~o- 3838 ; 302 000 98 4 Sale 09% Sale QQ! + Fee 100 June 18|100% June 7 99% Mar. rf 100 84 May 7 
Cord ba (Prov) Argen a2 -2 21942 b 3 60 0001 9632 97 || 9720 Bale | ara ale | 99 June 2/100 June &8& 98 4 Mar. 3 10042 ODF. 6 
6s ext debt Ser A of 1914.-.-1949 F A, 1000 1100” Sale || 9912 1004/1014 102 *|10014 June 171102 2 une Sail a8” ML “1h\ 99° Feb. 11 
4}48 external loan __..-- -1949\F Al 1-000 | 9744 98%)/100% 101 14 1100% 101% 1] 0'¢ June 17|102. June 24)| 98 * May 14 102 om a 
4368 external loan... 1949/F 21,000 | 88% 897%)| 91 oot as’ aa ‘ 100 June 8)100'4 June 8 98 <A or. 7,100! + 
Crechoslovak (Rep of) Ra. aan 1951 46 i rt 000 100% Sale 101 1n?2 5 1013 Po Pt 1's June 10) 9216 June 24 KR? ty ( 0 44 May 26 
won tM eRe eno s351/4 9 229.000 100% 10144) 100% Sale 102 . a 100 June 16|101% June 9 1003, Jan. 9,102 2 June 24 
External s f 7 4s Ser ‘aman. 1945 , 0 188 000 100% 101 191 Sale |101! Sale 101 June 1/102 June 29)| 993 Mar 31 102 ron ae 
"ante Munte # f 88 A_2-1046 F Al for aonlaiete gee isin ae "9054 Sale | 9772 June al oats pone aa 89% Mar. 30,1031 Peh. 10 
es B sink fd 8s_________19 7 Of « Sale 110% Sale }1 a 77% June 1] 997% June 24/| QA% J "“ol 99 ee 
Deniaark r fai 8 _ --1946 F A 493 000 110 Sale 110 4 Sale F +4 co ‘. June 7|1 11 June 30 108! 3 Sane var +: 5 cam 24 
muinican Republic sink fd 8a-1058\F A 236.000 10244 Sale 194 Sale 1104. Sale . o 2 June 7/111 June 320 108 Lg June = 112 an 18 
mS administe 5 4a-- 1942 M 8 178 000 tt Nee Sale ||102% - 102% eds une 1/104%4 June 25 102 — Mar. 30.104 Joe : 
esden ty) ext 7s___.___.-1945 9: 937%!| 98 baiz| OAt? Maia | Onke Fee onl tosis June 8 |10144 Jan. 21103 Jan. = 
Dutch East fod ia as-13i7 ¥ | 323.000 as — _|| 93% Sale | Ont " ao 26 « June 24) 9844 June 5)| 93% Ton 4| eg 702. 26 
40-year ext! sink + peadlty gee + 9 4: 4 385 000 104% a oe 105% Sale !105 > Ral 108 ‘ zune 1} 95% June 14) 92% May 17 OF 44 — i; 
rextl g 5s Mar 1953 M 8 7 4 Sale | 105% Sale [105% Sal 5'¢ June 1/106% June 22 103% Mar. ¢ aon See 
oece § . ale f): « 1 e 29 rod 31 106 2 . 
30-year extl gold bi%e__Nov 1953M 6 as ono ths? Sale | doses aare HORS, TORK LORE Fone tiGasd See So tons tases ae aoet June 22 
53. » 199 Sale 103% Sale 1037 1n4 14 int v4 June 1/104 1 June 24 101 is Mar. 4 104% aa 22 
5 ‘ 4% inne l¢ J » OC « 1 , 3 24 
104% June 29 102 Jan. 2104% June 29 
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N.Y. 8 BONDS ©3| sates in || 
ma TOCK EXCHANGE 25 3 aies in || Price || 
ign Govern - | Sa |Par Value.| - PRICE 
r inlan a ache (Rep) Se (Conchaded) - t Co 1926. || Junel. | J BS IN JUNE. “| 
Externa of) exter 68._..- 9483 J) 3 Bid. _Ask.'! une Low RANG 
Extl mun loan fund 76-7--1950M | 13: 000||* 93° 107 106% Sale” pia. ast | Sale _—— ee | S SINCE JAN. 1. 
6s Se Sapa 303,000,} 95 ale | sale (10614 Sz ° Pri Lowest. 
French Re 2 Gere 1954,A re} Uo, 95% Sal 1] 85 14 Sale | { Sale (104! ces Sale | Highest 
pgdeg -D et ext B3721945\m $| _44,000| S032 gale || 20%4 Bale | 8675 Sale | 85's June 28 107 Prices. || Sale Prices. | Pri 
Geral is i108 me yi B|  963°000 | 2038 Bele |i S0%2 Bele | Do 4 9612 June 3! Oot June" oalleasc ae’ 3107 3 -~¥ 
Jorman BR hg occ D| 1.034.006 Sale 972 Sale 00 Sale 89% J 2 O86 June <0 oti Apr une l 
oon of epublic 7s_. * "7719493 Di) 1.554. 10|| 97% Sz 1102 5% Sale 9 90%| 8944 June 1| 903; ne 28 _ ; 90 Feb 
3 Said '554,000'| 88 ale || 963 e |102 Sale- 944 June 1! 90% June 2 ar. 31) 98% 17 
Grate (Municinelit Bank 7 194914 O} 1.734 8844 Sale || 9012 a | oh een leat 1e 1) 90% J 24) 802 May : 983g June 28 
Gr unicipalit 3771850 m1 S| 2:033,000|'9 @ || 90% Sale | 90:5 Sale | 89 { June 11.103%5 June -1| ay 24 92 
t Bet trs.. 2b-voar 5348-1987 ER) 273000 | 01% Sale |'104 ° Sale |104%5 Sate oi Jume 14 de” June “|| 9883 Mar. 81 bai Jan: 33 
10-year  paetapatdes 37\F al 875,000,110434 814 Sale | 9 *4 Sale 103% J ne 21/91 June 28! 9214 Mar.: 3% Apr. 30 
Greater P conv 5a __._-_...1929 FA 75,000, |104%4 Sale — | 9744 Sale + 9 Sale OR 1 June 1 104% une 28)! 86% Mar. 30 99% Feb. 
on Coeoetae as --\F A) .---- ca me Q ee + June ¢ June 1 Mar. 31 4 Feb. 18 
Greek G rague (City) 7} --7626'F A! 136.000 3j77 6 1104 5 Sale 108 98%) 96% ne 1100 J 1; 101% Ja 91% Apr. 30 
H: ovt s f se $s....1952 M 36,000 117% Sale \\118%, & 13 Sale l104~ June 2) 9 June 5 n. 91043 . 
Heldelberg of) C ts T aabege 1964/M N a sisi o4. e —. 118% Sale |118% § © 106 June 3, 1034 ane 9634 oo : 19 June Ve 
Ronentiah ty ) extl £7343. _1950 AO on O00 85% Sen | 2270 Gate iS” Sale |118%4 June §& q June 15, 104 : Sone $18 84 May 22 
Hungar un Loan 7 4s_.--1§ 505 FT 209. 95% 8 6} 85. Sale | Sale | 96% ne 8118% June 3¢ 105% 06 44 Ja 
ss 5 = - 209,000 | ale || 972 vale | So q. 9674 June ,; June 3 , Jan. 29 n. 
Indus ry (Hing of) 8f 7% 1945] J 517000117777 I] 97 34 Sale ORL Sale 85 1e 1100% J 0,117%™M 9105% Feb. 10 
ah the ye Tas BI 3000 ae acie- | 3236 Sale | 98% Sale | 9734 June 1\-89°* June 30l| ga b ay 3119 Fet 
Y "1927 354'000'| OR3L aaie R91, S: O8%¢ Sale | O7 1 June 2) 9: June 30) % Mar. 30 100% ». 18 
Ja An ene ye external 1927\F A| 1.455 96% Sal 914 Sale | 9344 Sale | 97} 1e@ 2, 9816 J 30|, 84° “Mar. ; 101% June 22 
ovt sterli 7s..-1951\J 455,000 (100 pe OR 14 Ss | 9344 Sale oi <2 June 1) o% ¢ June 28'| 95% far. 31 89 J y 
xtsf6 ng In 4s..1 D} 1.063,000)} Sale |} 100% ale |100% Sz 894 June 99° June 18) ¢ 4 Jan 2 98 une 30 
Oriental “here Ent hes 721931/3 J| 3.054. 94% Sale | 101% Sale | 9922 Sale | 97% J ne 1 94 J 18 96 ¥ May ‘ 9814 June 28 
Leipzig rs Jevelopment 6 occce 1954 F A , +4 000 94% ale SO My Sale Wo v8 Sqle 09 “) une 2102 June 28 843 y ay 21 99 Jun “ 
(City) ext'l §----1953 624,000) 9: 24 .94%)| 86 sale | 85% Sale | 99% June 25 2, yune as %4 Mar. 31 94 4 
Marsetlles of) tecet is. ---1947 a ie 8 327 asic O5i4 Sale | 9630 Sele | 8632 Jun oS Te sane | 9984 a June 38 
7 pa ees BOS ity) 15-yr A sapingaes M N By os --- wale 1] S58 *q Sale o1 4 Sale 95 4 aune 1 R90 i. ae § | S84 May 4 100% Jan os 
ih eliapasanccee 934 92/000! 83. Sale || 813% | 91% Sale oo. Sune 1) 9712. 1e 24 < ay 94% yoy 
wy 8 f4iss -2o2-2-2=- 1943|- NN) 105,000, oe as ate ] $13{ Saie "| 95% Sale on ¢ June 16 92 June 19 83% Jan. 4| 89%¢ 5 ier. 2 
Seiitrenc ites] Be) a Se VOT ae | RARE | EEE Bo Re ae ae PACERS 
Assenti of 1899- ~~ Oab 3,000} 324% Sale || 40 & | 85% Sale | 54 June 16 8634 June -3il B36 MM @ ‘4 June 29 
ng 5s large......-..- 194 21000 || Sale || 40 Sale | 39° “4 June 16| 86%? June 3 , June 24) 95 34 
Assenting 3s large-..-~--------- BI... 339'000|| 48% Bate | 23 "P| SAi2\°S5 12 Seas” | 8637 June 3i| 8154 Mar. Sil gos cane 24 
nid debt 4s of 1904... 71984 |---- 10,000 ¥% Sale iZl4 Sale Pirie ty June 9 40° June | 30° a 2 87 pod 30 
as te aenetaneate 1954! 7 D Pager! a eat epoca 1914 Sale | rt June 12 55 June 1|| 28% oo 27| 31 fon: 26 
Assenting 45 of 1904 fare. —~--—-|272 sr ooall 25% ~5e7|| $334 Sale| 1834 Sale | 4834 June 9 50! June 18) 4244 Mar. 4| 40 June y 
eresety) psn “<< ¢ 4 ‘ \- ons 1e 23) ¢ a2 S ) i 
Assenting 48 of isio len... = Seresd | 2753 Sale"|| 33 sale | 32° Ge ee 3) 4834 June 50) 34°* Mar. 30 B04 June 21 
ory ry 4s of arge....--. —— aces -ge-cll-2 Sale | 32 45 ls gz-yon nse |-a5- ~~ one : ar. 30) 483 | 
eee Tap d yy a enced ee 417,000 ay, aoe al| 2334 5577 \"aniZ ” 7 30% June 15| 35 June ‘O73 oni Bere June 30 
nteenentt ee es (large) "337° J) 701,000 28 is a ' 32 Sale | $24 git prema 5 June 21)| 20% Muar. + 97% Jan. 29 
ie... kt | 52,000, : Sale 9 sale Rh) en eee > tol < 35° =e oe 
Netherlands f 6s Ft erecacee Tee 186-0001 4873 Sale || 2944 Sale | 30% Sale | 3014 Jane 10)°34%4 Jun --||------ ------ ($5 June 21 
shanties Tig termes 1972 M 8 325,000) 96° —o oe "in June 15| 31% —_ 31|!"238% Mar. “i SSPE: A 
ever 30 ye ext "| fete bt AO 934000! 108 x4 Bete, lice ie Sale “l1on”* Bete | 1 521¢ June ail 22 EE eS: June 21 
20-yt ext! e f Ge -..-------- 43 F A’ 997" 1043 S; $4 Sale Ps Sale 101% ‘ e 15! 53! 1 » 21), 41% Me * al Rote June 2 
per 1944 | 225,000) 1 ; Sale |:104% 8; 11084 Sale % June 1102 6 June 2)! 4¢ ar. 25) 562% J ‘ 
40-year e os ee. sesooese 195 F Al 252,006 00% Sale 04% Sale |104 ¢ Sale 1084 Jt 10239 June ) Mar. 30° 5. (4 June 21 
Oslo (City atl s f 5148_---2-- + 52\A O} 1 33°00 | 100% Sale 101. Sale |102 Sale |1033 J ine 1109 June on 96 Jan. 2 5374 June 2 
Seanen ti 30-yr s f 63 -----1965 J D) nas’ 00) 101% Sale 100% Sale 101 Sale 100%, ee 19 104% Ju Ae 26 106% Mar. 1 10244 May 28 
Peru (Re ‘ep extl 54s _----- 1955 MN) 1 "0s 95% Sale 101 Sale + 4 Sale 100 24 = 1 102% pees at 103% Feb. : 15 10934 Feb. 24 
Extern +f vA ia cies 1953, J D! oF )J00!| YS % Sale 96% Sale Q7 101% 101 J ine 1.101% Jur 7 25| 99% Mar AD soni? Jan. 2 
Poland kt |” li tat 1944 AO =r oe i00 100 %| 100° Sale 106 ; Sale 06% ye 1)101 %4 fans 10) 200 M: ar.: 1 124 June 15 
; , --------1)9 a, ey Bee 3 6 Sale 907% Lune | alk » 10, 100% : 31 102 
Extern: ep of) 1 g 6s_.--- iodolat NL 171° 000l| 98 eed | raancliGh Se saaiKliot June 1) 98 June 25 1M Mar. 3 “4 Keb. 8 
P “=: >ee 1940 71,000), 98% sale 103% 10: 4 134 102! _, june 19.1003 ne 25, 95 far. 30 10234 Fe 
pores Aloure (Clty af) 8po= Tai\a G| 15t'Wo0 Fxg Saas bis tosis tb 10355 198% June sb 1d% June 1) 983g Mae. 90 1013 Feb: Ud 
uoonaland State ext of Ta... 21941/7 | 382.0001) 88 4 6824)) 63% Sale | 987% Sale | I 14/103 June 18) 100% Mar. 30 1013 4 Apr. 30 
Rheinel be ex 6s Sees .---1941/A O} 15,000 99 S; © 8414 Sale 13 VG ee 61 “A June 2 991, 7 1e 8 101% M: 5 03 ay 21 
1 » Uni ole yt celta 19 | 157,000 ¢ Sale 10 +p | 87% 31% June 17] 6 { June 15), § ar. 3105 
«Without stock purch war. 194619 4| 3,713:000 19854 Sale 112% Sale kta ie 1031007, June 2 87 ie June tl! 81. May’ 20 9914 Apr. 6 
Rio de Jane Oo Pil orth Bon. 1940l2  iiahentecin shay $ Sale | 10412 Sale |105 113% 112! une 2110382 June 25 82% May 20 91 Keb. 2 
of o nelro 25-y e....1946 m | Re Se Ls 90% 8 . 105 10: > June 1 4 June 28) 98% y 20 91 Se ay 6 
25-year 5-yrsf&s > A Oo 144 = || - | on’ Sale los 05} 4 104% Ju 114 June 28 98% Jan. 8103% Feb. 20 
Rotterdar SEES Wilcnanntecinen 1946/A O 178 000)}| 98% “99 96 96 lu ‘baci tie Sale 99° «J ine 1/108 tu <5 110% Mar. ¢§ 03% June 28 
SREN. > ' 5 of , 396 4)~---- ws , Pa , 26) 104% May 9114 ‘ 
ion Peale (City) ext 6s 1947, O 178.000)) 97 4 Sal 102% Sale 110314 Sale” une 1110534 Jun 26) 104¥5 Ma Jan. 22 
a aan a dy) 23: Sz : 317 Sale hare é June 30); 95} y 7108 
San Ne S ity) 8 f 8s 1964 MN, ».000)| 97% BS: 6 1004 100! +t ale 102! 9544 Ma June 26 
State) ext ef Se... 1952 103.000 % Sale | 100% Sale— 10214 Sale |100% June 17/103 % — i ay 24 105% J an) 
External s f ) ext sf 8s ( MN 32 ( 104 Sale 034 Sale |102! fale |100% Ji 7|/103% June 96 May 18 ¢ une 30 
Eat 7 sf{&s_.... .--1936J 42,000, 101 me 107 Sale 244 Sale |106 es me 21104 » 41) 98% J 9644 Ma ‘ 
gelne Dept (Fr ey ee 3] 208'000||y08 Sale | 104 toe [10453 Bale 10025 gune 3110334 June 4)| 97% Jan. 2101. June "4 
erbs, Cro: ance) 20-yr 78_- 956 | wf S| 144.01 1102% Sale 14°4 Sale 110444 sale | 10:3 %%4 Ta 91107 June 7 Jan. 7 102% une 4 
Boissons ( (cits & Slovenes 8 --1942/3 J} 239. 00} 103 7% Sale 4% Sale |103% . ine 8/105. J 1; 10334 Apr. 22 ¢June 8 
it —. 249.000 _-<-- 96% S e |104% Sale 3% June 2 5 June 17| 100 peed 107 
Sweden (Ki y) extl 15-yr g6s 32M N 5 | 86 86%! 87 { Sale | 97 ¢ Sale (1037 2)105% J Or )0}4 Mar. H * June 1 
\ ) .~-1936 508,.000)) 6%!| 87%8 97 Sale | si, June 1/105 { June 25, 102 3110 | 
Extl g 5 ngd) 20-yr 6s 1936;:M N 1 9114 Sale | 7% Sale R73 ale O61 J 105% Ju % Jan. 2 June 17 
Sw ig eh ERIE 1939 J 3 000) RS 16 9014 Sale 4 m4 Sale r £4 June 2) 97! ne 18' 101% Jz 106! 6 Feb. : 
Ct ey, Heng f 8s -enoetaae M N aii al 104% Sete 8244 33 | a5" Sale 0% — S81 ae 18), 26 ¥4 Mar at 109 June is 
Tokyo C "i iovt) ext 5 ya--- OJ J “O32 10 |101% a: l 04% Sale |104% Sale 82 y "~ 92 %4 i? o: 4 Mar. 30. 734 June 18 
Trondhj« ty loan of 1912 3 .-- 1946/4 O Ret 116% Sale | 103% Sale +efs, Sale 104 June 30} 84} June 29) 87% Miz “¢ 90% Feb. 
, stat j S: +> 28s Ge June { June 8)! 8: ar. 30, 94 " 1 
Upper A m (City) ext 6148. 1952\M 8 -75'000 |-e6%2 mere | shots core iyase Bes 103% J 11)104% Ju 2 Mar. 31 Feb. 15 
Urugua ustria (Prov) @ ----1944\3 J 75,000 | 664 Sale | 10414 Sale (114% Sale (11 Sme  11aatt Sone 1/104 June | 8514 Apr. 30 
y (Re Pp) + xtl 7s..1945 13.000 | ¢ 5% 67 lé 7”) 4 Ha 110% l4 104% 4. June {¢ 24. June 22! lf Z 10 11105~% Me . 
Ext sf 6 external Ss 915\3 D) 172 | 98% 99%) 99 Bere |94%2 mete lee” 5 9}115%5 June 18 1M Jan. 4 104% J ar. 1} 
gurich (Ci “~ { Saat inne O46\F A 72 000 | 9%! 9914 101 | 7 ‘ Sale ve une 31104% J te 18) 113% May 17 4 1% June 22 
ity of) a f 88_---...- 1960 - 1,000 “3 92% S: i101 Sale | 72 June 1) 7 4 BE Anrep 22| 102% y 17 117% Ji @ 
Ala G Ruhiesd se gedllees | 1097 Sate [109% Sale 86 seme tL ces sume OO) & a Om 8106 * Mar. 23 
oe 50 ee eee 194: - joa” i]0%l|° Gein |'oahe aot Onis Jone istie — 7 99 4 fom San ; June 30 
Alb & Su st gu g 5s innookae. i } 4) oe ; 96% Sale 96 ! 2 : ne 181110 - 7 : O1) Mar 13 Jan. 26 
Allegh & W conv 3448 -------19283 MN _|1018 = . June 1) 96% June “ 1074 Mi .13\ 94 sMar.3 
N @ [D.esncsene 1946! 1 .OOf hy 102 |103% | a. 5% June ( ar. $1111 31 
Alleg Vall “st lst g gu 4s 946)/A ra | 000 |100% 101%} 3 103! ee eer 96% May 17) 97 Jan 
re en an eee “272190814 0} — ‘T:000| 3 O14) 100% 102 Lee 7087 | June 106% Mar. 29|11¢ Apr. 21 
Atch enor Ie § 4s........duly 1942\M 8] 1,000 | &3 6|| 8654 ._- 10%, 102 |102 | - 29.110 Jan 
5 p&s .---July 1995 7.000 , S4 RH vel wee : = June 16 - - 1012 . | . 46 
Registered gen g 48 1é 9719 J) 15" 92% 93%! ¢ eg 86. 36 R6u% Ih 1102 June 16 . Feb. 24/103 
chez ar ae 5. 92% 95% 94 %% --- OY « _ - Py i6) 100% : 24'103% Me 
Adjustment g 4s__.__ 195|A O 4 > JOO | 75) 6! 4% 95%! § 3 RH! ~~ | 86% June § % May 19 10: % May 19 
TF elateaeas 1995 92 000 6 76%] 82 Rt ee 95 Sale 94 June 2 - June §)|| &4} > 9102 J : 
sa teeaintered -----=- faly 1908|Noe| — 36'000 90°" Sale "|, 9214 ae | Bis dé" 949% June 11) 93 * June 2 mats Jan 13) $63 May ot 
2 i= ~~ iad 26.000.) 85 == : ale | 91% Sale June 25] 821%: ine 14|| ¥Z2% J: - 13; 85% J is 
( Kegistered CITI Say 1008] 000)) 85% Sale || 87 -| sie "| 9134 June 15 8234 June 141 vets gan. 3 2c “May 14 
Conv g 48 of 1909 REGIE NARA: MN 181.000] 85% 83%4|| 8344 86 8714 883 ey June 9] 91% June 23]| 89% a, 5| 824% May 34 
Qoav & 4s of pep 1955! D| . | Bi 8534) 8814 8 le os 86° |... June 10 B84 | 9|| 88% Mar {| 93% Apr 12 
weenree--- 9! 000)| ¢ ....-|| 82i¢ 85 814 Sale +e June 26|| 84% Mar. | 912 ay | 
ey 5 | apa 1 553 D am’ il 85% || 8244 85 G3 { Sale RS j s 4% Mar. 8 8 +e ay 24 
Rocky Mt on lst g 4s ~ooo dE @ D! 27 000i 85K ___. 1) $7 P | & 85 June 28) 89 ; sclleaaes 834 May 24 
=~ aan 928 M 4'000|. R312 ~R3 87 3 89 34 - June 25|| 8444 Mar. 3) 
Short Line iv ist 49 A- 196 8 52,000 | 8314 83% 86 Sale 89% ___- 8H St ; 4 Mar. 3) 8f oe ae 
Oal-Ariz 1 Ist 48 gold... 19 sie "50 0, 28% $ | 38% - a Spee 8654 J ine 2&9 ~ June 22! 845% Jan. 22 83% June 25 
Atl Gulf & wes & ref 4s ~----1958/J J 17 )00,| 86% “a--| 9914 995 | oc (3 - 87 54 — 4| 8914 Ju ! 22 84% Jan 15 33 14 Jan. 22 
Atl Knox & I SS Lines pantry te M S) he'd | 88 §8! 89% 90 | +44 . 99%] 99% pone 24) 87% Sune ry 84% Jan 233 Ht June 22 
Atl & Cha No liste Be. r5s’59J J 3 000'| 94% 411 91% 91% &2¢ 8&9 +-¥4, June 2] 99° 7 ne 24,| 83% Jan 23| 89% June 25 
‘ rA L lst 4%e A_--- 1946 J 6,000 eons 96 | 91 Q17 9% June 7| 89% June 5!| 98% Jan. 4| 87% June oa 
lst 30-year st 448A Dd ~saee dd 99 a1 69 91 71 20%. June 7i| 86% Jan. 18 4 June 24 
sar 5s ser ----19445 JI =" ja21g 77" Ni081 9% 97! | =6June 24 % June 7|| 8644 Ji $100) Ms 
ti Oanet Le ist ae “5°°"-tont J ;| Eis net , 98 RBSG occ ce we : Sale 70% _— 3 onie _— 19)| SS ; — : +4 M% ay i 
{et cons 48......duiy 5 5 OK jon 75 314 10: Fone oal Fi? Junn 36 o4% Jon Bl oS A 
10-year , Lot cons 4a... July 19 a1 J J 5,000) 1103 Sale | 97 % lox 1 103% 4 June 24| 71° June 56 94% Jan. 5) 99% wr. 30 
Senerai @ er ERAS ‘oa0 M 8) 127.0% R44 104 104% 104 84 O77. Ki 2s ; 4 70% June 24 7 % May 7 
L&Nec ‘la Ath caseses 930 M N| ze: 00 | G2 “995 &6 104% 104% 104 ’ me 25) ORM Ih ==} 103 M4 Apr. 5 71 June 26 
aman, te 1964 53,000 92%|| 94 + | 86 June 2 ( June 25) vt - 9 103%A 
ge ist 14-6 eraike | bp ool 19636 Sale | 10554 Sale | 92% Sale | 92% J spose 19) 102% sf Mar. 3 19834 June 25 
4) SRA oe 1948 209 000 P 9544|, 98 a. ; 1546 Sale Ses une 5 —s 44% May < 
Atl & Yadkin Ist gag 4a... 1oeeld $= 37-000 94% 94%) 81% Bale | 97% ale |105% June 28 of June 5119312 “Yar wen ay © 
en aa amen i AO 47 000") 66% oe 70% Sale | tty, Sale 9? l4 sume 12] 98% _— 4 105% June os we May Zz 
Balt & Oblo ist g 4s...--July ily Si *e’aonil on 68 %4|| 70% - | 80% 81 orto cane 3 0312 June gall 94% Jan. — “7. Jan. 5 
Ist | 006 iy, ek ® ; 734 7334| 7 » June 4 June 22)| 9 - 4 O8%. i 
onvert 4s. LOTR j 346.000 90 8 ma 10114 Sale . + 4 June &i1 223 June 26|| 65 WM or. 10 82% Mav 2 
Ref Restistered _.___...... 538) a) 3,000 74s ale 911% Sale } )1\% June 30 101 4 June | 76% A ar.31 74% June 26 
1 ‘und & gen 5s ser A ~<-<-<<-- iM q) 845,000 O4 ‘ 5 74 RO, a ‘ 91 l¢ Sale ‘ ¥ June 30 1004 Mor 1 83 May 14 
10- gold 58 --- - A......1995|3 D/ Sale 96 5% eke 4 4 June 3] 917 “% Mar. 2 101% June 50 
Re iar a soonest 1948/A ray 685.000 “aT a ale 9614 Sale + 4 June 41 90! ‘June 5 89% Mar 30 
pe rareersrrme | R a “54 Sale| “683g Baio | 0 if june 3f 8055 June 1f| S856 Jane’ 11, $04 Nao Th 
yVa8 a wee 0953 Di -F2s' 100 |103 sale |/104 me a Pty Sale aa June 12)| 94 an 4 9014 June 1] 
Tol cin Div is ae 0S 6. -35) Aa te) 933-000 104% Sale |/108 Sale 811026. Sale [103% June 25 6814 Jur | 88 %4 ‘Ape 2 97% Apr 23 
Nv 1 i-copescoootay 0 } 7.000 ‘ sale 108% + 25 . Sale _% « une 25 a 1e 1 G3 7. . 5 RR4 \ + £0 
peste Creek & At 4s. -- 100017 ; 412.000 re 4 Sale || 91% ae 1107 % Sale i Ve June 12 +4: 3 June 10° 102 +: zon. 2 98M Ase. 23 
— Creek Ist gu 4s gu 38_.1989\J D 127.000\| 74% Sale | 101 4 aie | 005% Sale oe % June 4 109 ~. June 1! 102 if os 3105 Apr. 24 
————— 32 > noe en 1936\3 J | ens Sale Ri) 54 Sale | 1100% Sale of % June 1] 92 June 12 104. + dy 24 103% M: y 12 
me ee pateeuasucnosaes BB Bee 9214 Oa | 61% — | refs. Sale 80! —_ 241101! _— 2 89% J wy 3 109 June 12 
e _1936 27 if-- 94 c - . - 923 , June June — ‘ 02% May 22 
Big Sandy R a “ = £3500 19811A F 4 — ale = 95 *| oaie Seaee | 94 96 7 - H e ;. 81 ‘ June + 74% 2s. “ 102 : +? —A ‘3 
oe Air | ine 1s 43... 19443 D| “|| 2593 99%!|| 99 4 ----- | 93% - A “i : 61 ¥eb. 2) 81% June 14 
Baff Re & Western ist ist 48..1955\F Al 11.000|| 8932 ~~~ OR) ipctecpetatey Sap (2% = 93 coo 6 62% Feb. 20 
Fis theo een nT A} = 20.000/| 74 * 343 | 0° “aiizl or oli --- peatteenes Mester 16| 95 Mar. 17 
a 37M 8) | 99% (47%) 76% Sale 2 91%) 90! ° : eager : 2 a s 
ee ere 1957 | _15,000)101 6 94 || 94% ale | 79 8 ¢| 90% June 8 “4 
Bar! Ged ap & acaeeecewemncis Hd 553,000) [8754 Sai, | 10350 Pe Fs nd \Y% 963 76% June . oie — _4)) thy ear. =. oF a May 7 
pene Ay Ry Ete “2271934/a 0} 7} 7% Sale || 907% Sale 2% -...-|1023 A) 70% June 25) Ot Apr. °9| 7944 June 25 
Nat 4s.__Sept.15 1962) "1,000! os zaeasl 91% - 2% June 5 ; | 93% Je oe) a: June 25 
5-year gold aie. -Sept. 15 1954 8, 31,000 100% are oo Apart 90 June 2 2 June 1/|101% —_ 2 9312 Jan. 39 
~~~ Feb. 15 1930F A! 91.000 Oni? “@sizl oats acic 110818 ace [101 2) 92 June 21)) 7 Jan. 16,102 % June (1 
91.000 | 9814 93 *4|| 9478 Sale 83% oats 104% June 4/1014 June 4 1onie Feb. 19] 2 ar. % 
4 . . > © , é ¢ e 
ale |'0984 Sale |'943¢ June 1] 98% June 19) 13) i Jan: 2140185 May 21 
> 9 June 2! a0 Le — 19 | 03% tan. 30 105% June 14 
me 141 OR Iar 95% June 19 
19% June 14 











14 


BONDS—STOCK EXCHANGE RECORD 
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BONDS bs $ — in on. i PRICES IN JUNE. RANGE SINCE JAN.1. 
= S * un é. an. —_o_ 
N. Y. STOCK EXCHANGE. — ma, |Par Value. 1926. June 1. June 30. Lowest. Highest. Lowest. Highest. 
‘ | $ Bid. Ask. | Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. Sal i Ss 
@anadian No debesf ae paiwen 19403 D 91,0001115 1154)'115% Sale (115% Sale 115% une 115116 June 4 14% Mian 26 117% 6 age 
2 A tae deb s f 64s g---.--- 1946 J J 79,000 117% Sale ||1158)4 Sale 117 .» Sale {117% June 17/1184 June 1//117 Jan 15 118% Feb. 3 
10-y old 4%s-_ ‘Fe b.151935F A 77,000|| 96% 96%) 97 Sale 97% 9734) 97 Ju 1} 97% June 1!| 96 Jan. 20 98 ‘ May 25 
Oana lan ac 4% deb stock.......\J. J 121,000) 81 Sale S5 Sa 8314 Sale 8314 June 28] 85% June 4/| 80% lan. 7| 86% Apr 19 
Oarb & Shaw Ist ¢ 4s----..--- o32M 8 4174,000)| 92% - 9 97%! 94 97 94 Ju 17, 94 June 17|| 94 June 17 94 June 17 
Oaro Cent let cons g 48__.-..-. 1949 J J 8144 81%!) & 55 4 : ss) Jan. 5) 82% May ig 
Caro Clinch & Ohio Ist 5s__.-- 1938 J D 7 ,000)|102'% Sale 102 103 102% 103 |102% Ju tif June 17 101% Apr. 7 103 34 Jan. 6 
let & con g 6s series A_____ 1952 J D 61,000 |107% 108 108 105 4'!107 }¢ Sal 107/34 June 30)108!4 June 9//107% Stas. 17 109} Apr. 27 
Oart & Ad Ist gu ¢ 4s___--_--- 19813 D 85% 86%) S814 91 | BRIG - , 81% Nov. 6 88% May 25 
Oent Br Un Pac Ist g 48--_-_- 1948 J D 11,000|| 79 - $2%4 83 R234 82%, June 28] 84%4 June 18|| 79% Jan. 19 8454 June 18 
Sent of Ga Ry Ist g 58_...Nov1945 F A 1,000'103 104 104% 105% 105% June 8/105'4 June 8&8 103% Fet » 8 105% June 8 
Oonsol gold 5e........--.-- 1945 MN 42,000'|102% Sale 10414 Sale 10334 Sal 103% Ju 0}104% June 15)}102 é n. 104% June 15 
lo-yr 6% secured bor di : -- tae 97% 10] 101 101 , re. 9 101 04 Keb 
t 6% secured bonds....19293 D $7 ,000/}103  103%||103% Sale |102% 103 [102% June 261103 % June 24, Mz 5 103% Mar. 12 
Ref & gen 54sserles B -___- 19501h ©! 24,000 [101% 102%||105% Sale 110354 Sale |103/4 June 3011054 June 1||101%4 Jan. 411065 May 7 
Chat Div pur money g 48...19513 D 85% 87 S745 QI 87% 89 | . 864 Jan. 26 SR Ig Ap o8 
Mac & Nor Div Ist g 5s....1946J3 J 99% 102% 102% | 100 " Apr. 21 102 A May 27 
Mobile Div 5s.......-.---- 19463 J 101. 101%, 100 101% May 28 10194 May 28 
Osant N E Ist guar 48. _.....-.. 196173 J 206 ,000)| 68 684411 72% 73'4| 74 Sale | 72% Ju 2| 7 June 18!| 68 ‘ jan. 6 75\4 June 18 
O O Reorg Ist con g 48-.---1930 M 8B | 97% -.--.|| 98% | G24 : 98} Apr. 20 996, May 4 
Ven RR & Bkg of Ga col g 58..1937 M N 65,000'| 984% 984) 1014, 101‘ 1101% June 14/101 % June 14 Ox% Jan. 9 101% June 14 
Oentral of N J gen g 58.------ 987) J 20,000 108 % Sale 111 Sale 111% Sale {11134 June 1/111% June 8/!/108% Jan. 19/111 % June 8 
SR ee I ee 9 J 10 ,000)|108 4% .--|}110 110% 11144)111% June 21)111% June 21),108% Jan. 22'111% June 21 
Oent Pac +3 Oe 28 6 BGs sagen 1949 A 293 ,000|| 89% Sale || 91 Sale 91% Sale | 90% June 5] 91 June 24'| 88% Mar. 2 91% June 24 
Mtg gug OL gt pee -Aug 1929 J D 23,000}; 96% 97%)il 97% Sale | 8H 4; Vil 9734 June 1| 07 ; June “S OF; ‘. Jan 20 97 lg May 24 
Through St L lst gug 0..--3 ae Z| “4 9,000) | 57% 88 || 89% 89%! 97% | &9 ; June | &914 June 17)! &7 . Apr. 6 90° May 1 
tg pte tiayeetha aeaainpmeprae )90.000]| 98° Sale |1101% Sale |1é Sale | une 2OI101 & e 18\| 972 : Q2 May 1: 
Qnarien & Sav ist 70-- 22221898 A é BY me eh i 101 ¢ |100 6 Ju 2 jit 1% June 18|| 9714 Jan. 13/102 May 13 
+8 gen fn mp 5s8....1929 J 17,000 100% 101 100% 101 100% 1 1¢ 6 Jur une Mh a % Mar. : 
Ist cons gold 5e....-.------ 1939 M N! 50,000 102 % 102 %4||104% Sale 104 ‘ Sale < 104 4 Ju 31101 A oe : losses oan: 4 105 ; Myr. Be 
eo ned ponies 19a N| a a ae 101% a2: 1102% - 11014 June 18110344 June 3 101 June 18 103 4 June 3 
othe te; sl 24 ‘000 | oF ig —_ 4 Sale 444, a ut Jur 30| 97 June 5|| 92 Mar. 3 97 June 5 
Jonvert ee ancendiinind 1930 F A 427 ,000'| 98 Sale |; 987% Sale Os Sale | 98% June 23] 99 une 71 : 99% June » Ih 
Conv secured 5s8_...--..--- 1946 A O| 14,000)|141% Sale |/125 130 134 130 June "44137 — pon 29 124 : Feb. 26 150% See. 12 
cettealstered - - = - 2 ----~-- AO see “|129 Apr. 16 143% Mar. 11 
rele’ Valley Ist z TR caste -1940\5 J 31,000)| 98% - 100 Sale 101 4 100% June 11/100% June 29! 100% June 11 100% June 29 
Potts Greek EY 188 Gi cwvces 1946; J ® O00} &O 83 7 57 8744) 87 June 25) &7 ; June 25/|| 83 . Mar. 30, 88 7 Apr. 28 
R & A Div ist con g 48__..-- 1989 J J 2,000) 85% - Bx LG we 14 | &R1Z June 14 RH ‘ i? ne 14 653 Jan ; 15 KR 3 ace 26 
R & A Div 2d con gold 48_...1989 3 J 2,000, 82% —- 847% &f 8544 86%) 85% June 8] 8&5 ; June “| R2 ; Jan. & 86 4 May 12 
BL gh as Val ist g 5s_.-1941M 8 . | 96% -. 100 | 99% Ass 98% Apr. 26 100 * May 21 
ma ltegltored = oonselve “A 8 15,000 } a6 = 4 os 71 69% 70 ‘' 70 June ; 70% June 65 Jan. 4/ 71 May 24 
__ Certif deposit stpd Apr 1926int_-|__._| _84.000|| 64° Sale |! 70 | 6814 6914, 68% June 25] 70 e jan. 2 70 May 21 
Ohic & Alt Ry Ist lien g 3 4s8- --1950\5 J 357 ,0OO}| 5244 Salk 59% Sale | 57% 58 | 57 hun 24) 5Y — B13 Jan 9 603 +d 36 
Otfs dep coup Jan 1923 on_-.---|___- 15:000|| 5144 Sale || 5644 58 | 56% 5834' 56% June 22] 57 June 3/| 51. Jan. 16| 58 May 25 
Onle Burl & Q tll Div 3340....-1940}7 3) = 57,000)/ 83% 84 || 86% Sale | 86% Sale | 85 * June 28] 8614 June 12|| 83% Jan. _5| 87 Apr. 27 
egisterec F J KI % , a apr mes tt. i ~ », be ie : 
{linols Division 4s........- 194013. 3}  62,000|| 92 © Saie || 0354 “913,| 0314 Sale | 92°” June 25] 44 June 28|| 91% Jan. 27 94% May 11 
——— —~ enone a 192 .7|M N 32,000} 99% 99%!) 99 100 | 99% Sale 99% June 4 if 0 June 15 96 4 Mar “9 100% Mar 17 
RR ASE Ae MN | 98% 0 : : OO a “45 ( +z ar. 
— pescceeencesose 1958 = Ss 174,000); 90% 91144}! ¥Y: ale | 92% Sale 9] June 29) 9 June If 90) 64 om ‘ O354 how. 2 
mat a eee | Ss | EH! = ‘ - Bees OF 332 Mar. 2: 
lst & ref 56 Ser A........... 1971/F A 119,000 |103 4% Sate 105!4 Sale 106 Sale 105 June 11106 June 25] Rit. en ‘9 10688 — 35 
Ohicago City & Conn Ry 5s8.-..1927|A O 4,000) 51 52 i8', 49 | is June 4) 45 June “4 47 Mar 29 o Jan 14 
Ohic & E Il 1st cons g 6s_..---1934/A O 3,000 104% 106 ||107 14 10734 June 7|107}¢ June 7| 106% Apr. 21/107% Apr. 24 
Chic & E Ill (new co) gen 58_--1951/M N/ 1,501,000)! 7514 Sale 78% Sale 79 8=Sale 7% June 2) 74 June 12 73 ; Mar. 4 794 June 12 
Ohic & Erie Ist gold aE 1982 MN 20,000)|101% 102% ||104 3% 105% 106%/104% June - 106 44 June 25 101 ee Jan. 5/106 i“ June 25 
Ohic Gt West Ist 50-yr 4s_.--- 1959|M 8 1,501,000! 64% Sale 68%, Sale | 69° Sale | 68 June 2| 69% June 11]! 64% Jan. 5 69% Apr 23 
Ohic Ind & Lou ref ¢ 63- ~-0---1947'J Z| 5,000 |111% -- 11% 1113% 113 June 4/113!4 June 28) 110% Apr. 22'113% June 28 
Refunding gold 5s_.._......1947\J J 5,000 |100 — Sale 102 103% 1044%1103% June 11|103'% June 11)|/101 . Jan. 2s 103% June 11 
Refunding 4s Series ©C__._.- 1947\J J | * BR NG 90% Reh 79% Jan. “7| 80 “ Jan 7 
ist & general 5s Ser A____...1966 M N) 321 000! | 91% YS *, Sale 09'¢ Sale | 98% June 1} 99 June 2] 92 : Jan. 7 OY % June 21 
lst & gen 6s Ser B___-- May 1966 J J) 115,000,|103% Saie ||106% Sale !107 = Sale 106% June 4/108 ; June 16)103% Jar a 108% Apr. 14 
Ohic Ind & Sou 50-yr 48--..--1956\3 J | 87% 91%1| 89% B91, Q34l____- “f 4974 Jan. 20] 92 Apr. 20 
Ohic L § & East Ist 4349------1969J D, —:19,.000)| 9244 - 96 | 964 *|-G614 June 19] 961g June i7|| 95 | Mar. 30| 96% June 17 
OM & Puget Sd Ist gen 48_...1949)J J 63,0001] 51 52%1| 48% 48 51% 53%1 49% June 8] 53 * June 11|| 47. Mar. 31] 5314 June 11 
Oertificates of deposit. -_--_- 2) ed 113,000'} 51 52%|| 48% 48 51% 53 | 49 June 9] 5314 June 11]; 45% Mar. 31| 534 June 11 
Ohic Mil & St P gen g 4s.May 1989 J J] 32,000!| 82% Sale || 84 Sale 85 8 ©6©Sale | S84 June 1] 8 ' June 2!) 81% Jan "Bol $7 June 22 
Gen g 3s Ser B____.- May 19893 JI | 70 70%|| 7344 74 jo. “ll 70% Jan. 8| 72% May 7 
ag XH ee mip J 80,000); 90 90% 5|| 9444 Sale 9414 Sale 90414 June 1} 95 June 16 00 3% Jan. 6 05 May 12 
ae 1] i Q) li Avr. ‘ 
Gen & ref Ser A 4\40.--Jan 2014'A 6) 176.000) | 53 Sal 50's Sale 53 Sale 19% June June 11 a8 oa 301 Ba = - 
Oertificates of depo inate. a 193,000)| 52% Sale 19%4 Sale | 52 Sal 19% June 4 ; June 14 47% Mar. 3 | ial, Jan. 6 
‘Fen ref conv Ser B _ — 2014 F A 149,000}| 52% Sale | 19°*4 Sale 52! 53 194 June | 5315 June 1] 4754 Mar. 3] 5334 June ll 
Certificates of deposit... me A 130,000)! 51% ...|| 49 Sale | 521% Sal ik %4 June 2 53 y June 1] 47 Mar. 30 53 Jan y 
BAe G08 GGNe OF. cnccusccsses 1934\3 J} 224,000)/104%% 104% )|10414 104% '103') 103%4|103% June 22:10454 June 102% Mar. 4/106 Jan. 25 
onvertible 4 }$8 nqeanece toe 1932 J D| 262 O00) | 52% sale 4 Sale 52! Sale / 40% June 71 53 June 1] 47 . Apr F 3 5% Jar : “9 
Certificates of deposit..-.-.--'J D} 418,000|| 52. Sale || 49'5 50 | 52! Sale | 48!4 June 7 5314 June 11|| 46% Apr. 1| 53% Jan. 7 
Sibun tdi hebegegendagnene 1925 J D) 133,000} 52% Sale || 49'¢ Sale | 52% ) 19'4 June 7} 53 , June 1] 45% Mar 25 54 be Jan 9 
* Gertificates of CRPE cor gans "5 577,000;)|} 51% 53 || 49 Sale 52 Sale is'¢ Jun 71 53° June 11/i 46 4 Apr ; "3 53 , Jan. é 
Eire ley: pees : 93'000|| 53° Sale 1914 Sale | 52 53 Oly ie 21 53% June 7 he ’ 31 54% Jan. 6 
Certificates of deposit......-- J Ji 200 rats) 51% 53 19 19 5214 53 | + i eee 7 sone + 47 4 ys ot { 53 h4 pana i 
Oh & Mo Riv Div 5s_- ...1926 J i 13,000} 99% 99%!| 99% 99 997% 100 99% June 11 09 7% June 2 gs} Jan. | 99 ‘ May 8 
Oh & N W extens 49_____ 1886-1926 F A’ 7'000|| 99% 100%|| 9924 100° | 9972 100 | 99%¢ June 7| 99% June 25| 99% Jan. §| 99% Apr. 1 
qtieeiavered aes 1886-1926 F Al _1,000)| 99% 100 || 99:3 100 | 99% 100. | 99% June §8| 99% June §|| 99% Jan. 1s] 99% June 
z sed rE SN 51,000 " 4s — 76° Sale 15% ‘e | 7634 June 1; 75 June 21!| 74% Jan. 2| 7534 Feb. 19 
ae See Re 1987 Me 88.0001} 85% ..---|| 8714 Sale RH OR 1%| S7 June 29 S916 June “85% Jan. 15) 8914 ‘June 15 
ee SE ae | Y phe || ° ene ra te te @ 61 ; 
qStamped non-payt inc tax-1987/MN) 26,000) 85)4 8576) 874 oe a Sune 4 Boot Jan. | sea Apr. 16 
ae 58 stamped - ---- --1987 MN 37,000|)|104 Sale {}_- 107 44!105'4 10634.10614 June 2510714 June 15/104 Jan. 21108 9 Apr. 16 
pn Pisancace 1879-1929 AO. 13,000) \104% 104%) 107% 103% 103% June 8104 June 23)/103% Apr. 17] 105 “% Feb. 8 
nie ++ Sidi ibend 1879-1929 AO. 11103 % 103% 103% 11034 June 29103'¢ June 2S 103% June 19/103% Jan. 30 
Waster — 68.....-- phat a 9) 8,000 110% 101% ts ; Sale (10114 11014 June 25:103% June  1|'1004g Jan. 23/103% June 1 
eereccecs whe ( . 00% 100 %% | i 5) 6 ay 2 
sinking fund deb 5s..-..... 1933, N 1,000, | 100 4 100% {101% 100°%% 100%4|100% June 24,101% June 16 100 r tao ariel Mas 3 
296000006006860808 | ) —_ 100%% 100%, oO1lyw% ay | 1 ay 
ft et aeedee 76.-----.-.-. 1930 D 89,000||1074 Sale |/107% Sale |107% Sale |107 | June 291103 { June 4 107 - ay 8 108% See, bs 
oy tras O76$8..n<n0000 ete si ti 000/111 8 AQ, 4 113% Sele 111244 112%4}112%4 June 19/113% June 1//111% Jan. 7/114 Apr. 23 
S.. nascacene 3, | ( Sale 03'4 103%/)10 Sale 34. , 1104! » 5 ‘ a 
Ome BES 1& S Baatic gen g is.-7 19883 i 45.000 85 . 854|| 87! Sale dr é Salo at, — Ol ss % — 7 85 ; — '4| 88 May ti 
Se cececccosece é 24,000); 83% _---- f 1 8532 Re RA . » Ol RRL -_ ‘ + pea 4 
iefunding gold ea ete) 4 959, 59,000} SS Sale | 91% Sale 91 Sale 90 ; oe oil 91 . eee 14 57 +, Mer. s 13) 9° — 23 
Chie SL & N'¢ estersasroses - -=-<s =- . aes « Se eae: 88% Jan. 20 8834 Mar. 24 
LL jaheepmmndecthneaieceiptsttpi | 3 | rete hoa | 89 91 8714 89 | 86% Mar.19| 90 May 24 
Ob StL & P cons g bs lnahensniietbdenas 1932|A | wee 101%4 skbad 101 4 102 })101 § 101%{}101% June 25|101% June 25 |101% June 25|102_ Feb. 5 
Ohic St PM& Om cons 6a. ~~ 1930 — 7a =--- = 1% 102% as5 . | ‘ 100% Feb. 5/100% Feb 5 
Debenture ba: ----<-** slide 19303 D - ee 193 \“% 104 411103 — ay 4 106 10354 June 1/1033 June 1)|1027% Mar. 15/1047 Feb. 25 
eemeare 88....--20-220-- 30\M 8 ea 98%4 99 || 9974 100 | 99'4 100% 9974 June 12/1001 June 19|| 98% Jan. 8/101 Apr. 9 
OO Eas 984% 96 997% 103 99% 103 mi Jar "4 : 
onic T" H & S’east Ist 58__.._-. 960'\5_ D 79,000|| 87% Sale || 8514 86 | 87 Sale |8514 June 2| 8717 June 28! 77 Aye. 20 00" Tan: 4 
owe ta ten aa ids ae SSS Oh MBRT Blac Bll 2058 78) On, Mais | gos due 28] 227g dame dal foes Ane i] Gag Mae 
----1963| 9 % 9414|| 96% 9755] 9614 9634] 96% June 4) 97% June 25)| 944% Mar. 5| 973 ¥ 
A, B.; gncneeseees ies J 17 '0001|102% 102%||104% Sale |105 | Sale 104% fame 111057 Sune “4 1025 Apr. 7105 % So 7 
lat 6 a baieO.. AER a iPass 4 73,000/|1004 Sale })10234 Sale [10214 10254|102%4 June 26)103 * June 12//100 Jan. 5/103 June 12 
Ohic & W I gen g 6s______ Dec 1933/0 M 235 ool 1734 aS Haass aaa isliaate Lagu ee {111934 June 19||115% Jan. 30|119% June 19 
------ o4 Ui, — ? } 06 - | : ._ 54% Ma : 
lon 1s Steet eae eseens 195317 J 250,000) 81 Sale 86 75 Sale 86 : Sale , 86 June 301 “874% June all’ea =: - a tds yd 34 
One Ohl & G = | enone 2\M S| 149,000//101 Sale |/104%4 Sale |10434 Sale [1044 June 1/105 June 17/|100% Jan. 2/105 Apr. 23 
in Ham & D 2d <------ 1952, MN 2,000) ||103 4 Sale |/103'% 103% .....1103°4 June 281103%% June 28||102% Mar. 6/104 Apr. 19 
oe he ay Sapa — 1937\J J 2,000]! 95 98 97% Sale | 97% _.--- 97% June 1| 97% June 3|| 96. Jan. | 97% May 14 
t O Ist 48...-- ug 1939/9 F . | 93% 94%1/ 95 . 94% Yi 4 1% e 93% i @ 9444 one, 3 
Oin eceecececoeeoere Aug 1936 F ee 921 sentta aa ah 92% aes 93% = ee = * =o = . | . * 4 a May 21 
Oin L & N Ist con gu Weed 1942\MN ---._|| 87% 90 ||| 90! RR Ne ~~~" 77777") $9% Jan. 19} 904% May 28 
OOOKBL st g 58......- 1928\5 J 7 ,000}| 99% ----- 100% 100%{|100% Sale |100% June 51100% June 5|/100% Jan. 4/1014 May 4 
iocer as ne 4 wocece 1993/9 D 42,000 OO. sasce 7% 88 7 SS 87% June 17) 87 % June > 85 Jan. 5) 87% June 7 
Gen 5s Series B Hones issaly Dp} | | °M11,G24 98 Fit a a 2 %4 June u 99% June 30|| 974 Jan. 6) 99% June 30 
agespocceces = aeieacli a lle J : 1102% Feb. 15 
Hof & ind Os Serine -o----- sears J 86.000 103 4 Sale 103% Sale |102% Sale |1027 4 June 30) 103% June 5 101% Mar. : 10334 ion 2 
Ref 4-4 4 +> Noone 1) J 26 ,000)|104% 106 106% _..--|107% Sale |106% June 2)108 June 29/|105 Mar.10)108 June 29 
Ref Dit in amen 1963'\3 J 109,000)|100 Sale ||/102% Sale |1025 Sale |102% June : o8l 10s 9 June 12)| 99% Jan. 12/103% June 12 
Oia W & BM Diy ieee 40,22 2199113 3] Bohol Bo°* Baie || Box 77777] 83% - ge; 934 que 4 034 June 4) 91, Jan. 14) 93% May 20 
coon 6: | Se 5 5! 7| 85% >» 7i| 81% 8 Z rs 
8t L Div Ist GS Sas 6 4s.. Me 25,000] 82% 83% | ats. aati | 86% Riad. rts, Sune 8 Brit fae 16), 52 i sy 5 STi 4 i6 
Gol Div isi g 4s vanane “igo B) 2222287 1G “875G| 9088 22272811 227222 tent 220027 | 89" Feb. -3| 9054 May 40 
ial Div let g 4s------ 1940\3 J} === | 3248 ----- | eee | 88 4 9236)--2222 22222 2]2L2222 222222] 8146 May 21) 90 Apr. 20 
Olev Col O & Ind 6s_______- = . eee 106% _.._.1107% 108 SPR: eR APT t= /106% Mar. 11:107%% Jan. 20 
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N. ¥ BONDS 8 Sales in || Price || 
. Y. STOCE St June 7 ee 
EXCHANGE. Ea |Par Vaiue.|| Sone. | J PRICES IN JUNE. | 

Clev Lor & W ° } June 1. | June 30. cas ANGE SINCE JAN. 1 

st : 4 - 
yal Fh RT 5e....1983/4 o A '|Bid. _Ask.\| Bid. est. | Highest. 

Olev & mg A nee 19383 J] .000)|10134 102 "| 102 A: [Bid. Ask Sale Prices, | si Lowest. Highest. 

Olev & Pitts Series A B----2-- ree i } .----||100% 100% Sale |102 June 30 Sale Prices. Sale Pri 
Series C 3s Citic 2 «nwscd 96% 97 4) 97 2 ~993;| 00 “2 7 oo ‘ 102 June 30||101 ¥4 J ces. Sale Prices. 

on ogo Sapa teenage 1948 pasate j Ht, eS 100 ¢ 41 00% 99 RE Oe |------ ------ Jan. 4/102% May 17 
ev Short eee ano staan I | 8144 -_.--|| 85% 8714] 85 S diavtliscah -kebelibep cu danece 96 pe ye 

Olev Un Terme te wee fie - eee ra) 17,000!| +. % 89 || $514 Beas . 537% : tintars % wens | ~---- ------ 196% Mar. By 9634 Mar. 4 

ont af g 58 Ser B. o740.-197318 oO 26'000 108% 198% pel 100%7|100 3 ' Sale~ ino GAAS Wey telte ela | 83!4 Mar. 23 "36 in. 8 

- amin. l4 Te ot Ae Saie |100 “June 3/1003{ Jur a a 

Colo & a a . 4s.......- ipasld Dl 76,000,|10034 100 %| 10332 a 1107% Sale |107% me Tice { June a 5532-305" 1slib1 14 wa ” a S 

c yoy & ty. ‘> ------ 1929 F Al 50, anal | oe ia 87 4 || 8854 — 104% Sale 103% June 1 1Oase — 15 10534 Feb. 8 1 Hay 14 

ol & Pg pe NL omy lata 35 99 R52 O03, g SS 8854 ‘ 3 June 15)|100% Jan. : une 15 

Col & Hock Val ist ext @ 4a----1948)4 Q| ------ 83% sale || Sr * sate'| i014 Sale RS} June 29) 8 °% June 29)|'86% Feb altoise Sune 15 

Cc xt 48.-----..-- es ER aiaerastetes 102% 103%]! 8 Sale 516 Sale +4: > 8 99 7 ‘ R856 J Ae 

Conn & Pas Rive it gasc---—184 8 Ooo [1988 Sa Be Se | aS Sau, HOH se ae] 8 se 1 | oats ee 3) Sais fate 48 
en-aene Pm barn of 4s . -1930 F a ee te | 59 §2! gale eae SS Lg A tig: eee Sa ey eeewce concen | R74 4 S 974 Mar. 13 
Non-conv Fe urs 48_..-.1954|J J Oe a +4 eee 87 | Sonepat 85% .-.-- ie ee ote | eececes cvcnce | 87% Jan. 6) 87% Jan. re 

anture 2 - 37 34 ----- oe SeSSeneahe Stare e== | Apr. 7] 9¢ > 

Non-conv debenture $3-----10RRe 500|| 8° 79 || OF -25--) 2B -25-- Sues apkeedenosth: Gaasie | Sty. dan. 4 8336 Jun’ 38 
3 7 ---1900\8 “| “ZS AAA aD) Caan aati a4 (2 7: Oe ecel>saece_coceesi« one an. 20) 82 

Ouba RR ist ery 4s.....1956\5 J) 2 O01 a = i3 4o 7 J ft =|| 6 2 Mar. 20 
f 5s “4 2,000'} 65 ae © 2 June 5| 73 J r 5M Jan. 5] 73 

lst & refund 76 58 ®-------1952|J J 157.00 165 «.--- 67} 79 mart “en-tl-sn- June 29)| 65% Ja £ Apr. 28 

Cuba N s Ser A_..-1936|J D) 07,000) 88%4 89 9312 Sale is. f9 60 near be Seen n. 5) 73 Apr. 28 

Day & Mien Lest # stmpd_---1966 J Di 137000! 105% Sale oT . rong 95% Sale 03 \ June S| fe, June 51 Pee ee ee 

ns... 1866S S| 7-000 O22 G2%l\ 9 Sale | 9754 Sale | 9634 June #1 poke poe bh ee? an E AF 
10-year convertible 58..---- 1943\M N| 90'000 97% ~-- 9814 Sale 97% Sale | 9644 June 5 108%3 June 30,/105 ‘ — 4| 96)4 June 11 
15-year Siee.. le 58------ 1935\A O| 546,000 109% Sale || 934 Sale Oo i8 a-s-- 97 7% June 21 | 98 4 June 18| 92% i. 4)108 |, May 24 

ni year secured 78--.------- iss? N! 24/000 t2 Bale 110% Sale 11338 aH At SS, June 30! oa ; Sane 17) 97 7% Feb. 18 9836 a 18 

& Bdge Ist gu 4s g_--- 30/3 Dy 46 ,000 3% Bale 1)105 104° - ake 10% June 2,112 “ ne 90% Jan. 4 te + 17 

Den & gu 48 g----- 1936) 000/109 | 100 08 Sale 4 Bale |103% : i2%¢ June 28 Z 4) 95 May 12 
Coneel ak Ohta. & 48--.--- 193613 4 353,000 93% 95% a7, oor 108 Sale |107) | Sans 29 seats fone 11\\102 %4 Mar. 30)116 74 Mar. 12 
Improvement gold & cocccces 1936\d J] 105000 | 85% Sale 9 le Sale- oo 74 acess soil sig 108'4 June 1 107 tol . 10876 May 18 

pene es SAREE 2 oft BR fac ote | Bt 8% acca saaea ar aaa ll Se a AE Ae ok 

2eSene } rf ; oe t 41) GOls6 S: +> Sale : L . ) | = 32 fy . 

oSPemporaty cts of depo 4s-°7721988 J 4 Oa toD 65% Sale + te amo +44 294 99, ; es 14) + : June 30 83s — 4 + Apr. 30 

> 2posit...__ | =? \| 4 71k ; ty 17% Sale the SIE « un - . ‘ U5 ‘ 

Det 4 me oe ist gu as_..21947 M “al ------ \| 41 % rif 2 i 49 _— Sale rr t 4 — 2 68 2 —— i 9534 + ely .2}100 ‘Ane. pat 
Gold 4s- ist lien g 48----- 1995|J D “3,000, 5 93% 95 || 93% 4534) 40 4234). ---- une 16] 45 June 23)| 44 war: ot 70M Feb. 11 

Detroit River Tunnel 414s__- 1995|J DD) | 70 71M\i 71 _— 96 | 9374 -=---|- an ge ae ---«--|| 39 Ane. Hh 4744 Jan. 28 

De} Misabe & Nor gen 6a...21941 7 Nl 39.000)! $a 17] $8 691 65 69 | June i7| 71. June 17 ee 29] 47 Jan. 12 
ul & Iron R cumin J) | --- 98 ORni<| ORL Sal ee une 17|| 70. Jan. & 72  Mar.i9 

Du! So ee ate = woeee- 19373 o 17,000 107% 102% 1103 +6 98% 10332 Sale | 967% June 30) 9813 June 14. 65 Fob. , ‘2 per. 19 

baepes | & 2% 10314 102% ‘ 4% Jan. 5] 9834 June 

Eas z 56,000)| 85 8: ° 74102 4 10312110312 June 1810312 June” 5} 9844 Ju F 

East Fea Vee Ga Ist « 48.--1948 A oO. 5,0001| oO in ss S74 59 $193 = 18 10314 June 14 101 Sa . 4 103 Apr. 7 
Cons Ist _.--19303 Ji ‘ ’ 90% -..--. 91% «| 4 June 26 | 85 ar. 4/103%4 June 14 

— ay A +" bast Ty ated 1944 M Yt 10'000 pelt ----- 1100 % 102 110034 ant lon 4g June 15! 91% Jun 1s! > «Feb. 13) 90/4 June 26 

Sy ety) em 102% _____||105%4 )34 Sale oe eee eel ante Tee ie las : 

Lob ot con DS ened TK 0 ioeo A ry 3'000 itt i at 10444 105 _— tts, seat 106 So at ion 4 5 me 18 epee a 23 ioe a) one 15 
r » to ’ =>" 25 3 ~ Saat £104! 7 54 June 4) 52 ra Me Me ? 
i Ineo prior tn--e Hoon 9 9) 641000) "7aq Sano Mie 262. OH ooo AOA June 3 10135 dune 410% May aHopse June 4 

| Tite a EEN (4, 74% Si Ba fee 44 BAL Ee O75 7 = 4 Jt F van. 24 )4% May 2: 
Itconeol ge Vos w H202--1006'3 3) ois.000) 4" AS 0G BOER GS ROL 0g Sas S10 dae 3 BE jane U0 May 39 
Senet — cama aie mba iy 3 163,000 | 68 Sale ||" 705¢ Sale || 77% . peneglh une 2) 80% June 3) 74 June 311084 Jan. 9 
50 yr conve 4s Ser A ew 1951\F Al “s°anall aazs o-- i 7s Sale 71% Sale -sa3¢- ttre h 74% Jan. 6) 80% Sune 8 

Do do Ser Spears 1953\A O} 385,000 | $4, eos==|| we “% 99 ga~* “pesol*enaa- cnn 2, 71% June 11) 647” Mar 740! 711% Feb. 13 
Gen conv 4s Series D..-.--- 1953\:A O} 751,000 1934 Sale || 73% 74! | wea 99 | 9734 June i2 98” June 34 165 Feb. 4 71% Feb. 13 
Erie & Jersey eaee Foaocoo== Taare O} 1,411,000 . ain | 74° Sale | 75% oe | 72% June 28 75 —— 36 | 9634 Mar. 10 $8 76 _: i9 
} s te BR tetataa__ 5 i : Sale | ‘ns v% * ale | 73? . »% June 22) 67% ss ‘ : 4g eb. 

eq tienesee Tv Rit 1st a'f 6@-1057 3 3 a 125 103% 10414 109% oe | 83 14 Sale ee 6 — 1 £57 vane 7\| 67 + a: : 74% M: = o 
Se 348 B-..--- 1940 | 58.000)... .. ..-_-|| Gore Gate 1109 79 Gale |107: 12 3 June 25| 7314 Mar. 31| 83 % June 

mt belcad ailst ts... tos g| «S000 | seek Sei AGO se Sale [1eace 110% 109!2 June 16 110% Jume 25 1oh Jam iio Jum ‘ 

pi Rild tls Tone ABN eM] 207000 | OM 88! BOM asic G33 Hohe agg game 18 149% ne $f GAs dan: L1G de 28 
Consol gold 68...-.--------- 19303 Jj} .-.---!l100% 727 41] Ba” Bale | 831¢ Sale “| "8232 Jur une 11\| 86 J: 110% June 25 

Fla East © ade 4% eccccere 194233 J) “00 100% Fei 100% +¥ base Sale | 82% gesmen |= Se. Ce BO * Jan. 28} 92 Mar. 22 
Ist & ref 58 ser A S.----- 1959\J D 3 '000 99% 100 |}100%8 nt ioe poe - ~Diaipios 84 June 1|| 82% nel <a 8914 Mar. 24 

Fonda Johnst & Glov 4%s---- 1974M 8 755 00 95% Sale || 98 On| O7K Sale |100%% June 1 102° June 2 98 M: 3 8} 84% Apr. 30 

Bort St U D Co meee Siee---- M 8| 759.000) 98 Sale |/100% Sale” 974 984) 9745 June 29 02 sue” 2) 9844 Jan. 15100 Feb. 26 
t Worth & Denver Cit) ----1941|3 J 59% Sale || 58% 59%| 99% 99! 50°” Sune 28 100K Fon dle 5% J 9| June 2 

, , ty 5s ; == == = 90% 8 59%) 99! 991%! 5R%& bi 25 100% June | o7 an. 2] 98% May 2: 

Prem nik & Mo V let 60.2.2. 192815 BD “8000 | be ial 82 - re ee en eee 6014 June 19| 6856 June 3 10014 May 27 

i Bio W fo accnnctaasra 8) 8.000)u07 |) Bono <= ana scaa “9 00a gga oe 

C 000 1107 | 7 Z 7%\ 97} 98 97 é June 121103. Jan. Hae of 

Tn ieee 1931. MN. pai | 1086 110 |108° 10934 a ine 29 0734 June b4|'06 Apr. 6198 June 12 

Gale Hous & Hené ist 2... 193115 J ro ___|l10014 10114 10034 2 5 108 ¢ June 7)|107 de 6 98 Mar. § 

ak Als iat conn ae--- G6. 1049.) 1.000 08% conse NGG a's TOBEE AOUIE MONE Same 88g Same 8 ta. 124108% June 3 
aO Y yt : 5). __.1| 96% 97% 4 10044 100\ . ; JS sune . 97 4 : 

a San i brag nnn H880 4 J) 22000 838 seis 1 Mie Auhg# gp fume 1g 1994 guns te aa ene $0106 May 46 

G O8.----- “2 00% --- Vw 1 O72 4: 4 =-- _| 98% - 17 99 June 8} 93 av Jan. 26 

Grits tex ieteue sya.co-c1oag J) 000 | Gog 2 10014 100% 100° Baie 100 * Sune 14 10055 June 3 6” Yan. “Z| Bp June 8 

15-yr det 8...-1940/A O' 964% --..-} ella me oe 00% June 22)}100 May 7} 958% June 3 
Grt OTe tase To Bertes , Speer 1936 M 8 68 00 115) «115% 115% Baie” ei 115% 974 Jane 4) 9714 Jane "4 63 Feb. {110 %4 Jan. 23 
co gries A22221936\). $| 682,000 Hos ar be aa lidzse auto 10730 June i6 This eee Fae i guche 4 

: ~---- ale | - % Sale Dae Ge 7% Sale 073 ; a June 4u Eig 
yet refund AGG Beg A-="<16i)4 ¥| 13.000 ale | 115% Sale 1154 Sate [11252 June 30,113 é june 1/1143 Apr. 24/1404 May 6 
Gen r ay, weseees 1952\J ry 944 Sale || 97 * Bot" eais Bole 3 1334 June 1 109% — 2105 June 1 

Geen Bay & bs Ser O.....-.. 1973 J 4 64 ‘000 | 1103 Sale |107% a 96 4 Sale 94° “june 3/ aei3" ae 1124 — 81114% Apr. 23 
a MS _ deb ctfa A..___- | Feb) 3" 000 | 97 \% Sale 102. . Sale 10744 Sale (107 Tune re 97'4 June 4 93°" tw 16 113% Apr. 19 

Greenbrier R ctfs B..-------- .«--! Feb 2,000 | 78% 85 | =e is Sale 101% Sale |101% Ju 5 or 108 June 7) 102% J: ar. 3] 974% May 17 

Gulf Mob & _Ist gu @ 48----- 1940 MN 285,000 | 17% Sale is ° ack ii 83 73° joe 30 102% June 12 Q7 iz _— 13}108 May 28 

Gulf & Sh fe Noe 1 S168 oot tee Me 45000 [10a teen ll S082 | 90% 18% June “I 80 | June 25)| 78 © man. all aha hoe 14 

. ae ee hae 952 ani 12% 103% Osu 108 Fee -- 20% June 11)! 1: hae < 4 a r 
pr Re con € 4a SE Oals ; <== =~ 105 ’ Sale | io 8 «---+-<- 105 106 105 5 ae -----|- ton PECL ESAS US 1} 13% Mar. 31 20% ped 1? 

Housatonic RR con @ 5s....-- 19993 J 16,000 | 91% Sale | 96 54 ak i) ree June 3106 June i8 101 — +P 5) 90% May 28 

Houst & Te & con 6 5e-----. 1937 MN -wann'| 86% 5% Sale | 9674 Sale | 9644 June 39) : 103% a: 9106 June 18 
Waco & N Ww Di & 5s int gu-1937\5 J 20'000 | 954 64 °|\ 98% =~ “68% “99% oe ane oy) SEN {June i|| 91% Loe ur. 19)10594 May 6 

Hous Belt & T iv Ist 6s.---1930M N ),000 |101 4% 101% 102 1¢ 102%Z 9814 991% 98 June cease cccess|! OO “a 2) 96% June 1 

Houst E & W Te let 6s-....-- 1937\3. J) 23. 10} yi | 101% 12% 101 % 102% 10254 June 21) 9914 June 25) 95% J: ay 19) 90) May 19 
ist gu g 58 selnenn ist Gs.....- 1933 MN’ +3't 000'| 9614 Saie l\"991% 100 101% --- =. BAS cagcIM 19 10244 June 211100 - Mar 5| 994 June 25 

Hudson & FA my ~=-5----- 1933 MN 2,000)|---.. --. 100% 99 100 | 99 June 18100 June 10 101% ly a 102% Apr. 27 

Register teer A6s----1957F Al 4: 50,000, 92% 101 ,||100 aati ions ‘ abst June 9 10034 —— 10) 964 jen. “3 ti nal +4 
Adjust income 50 _.....eb 1057 | 2 Q2%i) ¢ fain YQ -----|-- 6June 9 100% —_ June lif 
Registered - a <orenetee ia57/A 6} 1K 547 B Wire Sane | Sor, See 967% Ju o\°57 732 Jane il 100 a dune 21101 Mar. 22 
occ e eee ececeeeenn- AO 066,000 | 75% Sale || 813% Sale |8114 sie" § June 29 977% June 15, qv — 7 101 4 Mar. 27 
[linois Central 1 ty Bio lsetes wa j) 516 Sate | 51% Gale | 31°” June i| 8232 Jaz 97 ¢ Jan. (4) 98 Apr. 22 
st g 48.--- | ]--2re eneen|iocee= eneee|=<-- une 1} 823 4 Apr. 27} § 
Mitesiguered eo sennsna-a--s 32-14 | — 91% | FE ROy Fes pr CREE | 8256 it iil) 7 54 Jan. 2 3394 Sins 4 
eee basedenansodae 1053/3 3 18 000 | 874% 91 ||-..-- 95% 93% 95%) 95% June 29 esse  gemeelausa,: istics 
Extended let 6 3340.........108i J 3 000) 82% 84 || 864 87 — 4 need trate 9554 June 20| 92 May 18] 97% 
Registered B.ccccce- i951:A O| -_----- | 7934 83%||----- | 84% -.... |" 833Z June 24' 8714 June 14 93 M: 97% Apr. 12 
waa... a | Soe || 82% 83%'| 8514 86% SB 6 acces} 4 87% June 16) 83% ae 19 93 Mar. 10 
let gold $0 sterling... ----- sacl oi - 77°" OB adPncta, Benen. NIT Sites. .ncelarcene-canoda ibpeaen ane 16)| 5314 Jan. 8} S754 a 
Ce gold 4s-.... 1952 A O| “i 308) 76 ie Eee oa 14 ----- CA RET |ne-er- eo--e- 831% Jan. 21| 83% Mar_29 
_ refunding EERE, MN neat on 88%4)| 91 M4 Baie || QI ie “5354| 011g Sane“ 1|"813Z Jane 33 awe : 8334 Mar. 29 
= nan neenen- 55) . < 87%|| 8 91% 92%) 91% -_ ala a =e we wwe 
ee nn tthe | 95,000! 90% 92°7l| one Bale ”| 9154 ~ | 91% June 1) 9134 June 33 Bb Feb. 16) 71 Feb. 16 
Coll tr g4eLNO ek leita +4 ee i 8144 82 || 8&3 . — | 91% 92%) 91% "Jane 25 933% ein 4 Jan. 6) 92 May 14 
ed iT aeauiee 1053 M Wl 10.606 79 82 14| ea 85% | Tas 85 | re ee ee "| 13% June || gee og ge 
Refunding 5s eee es, iM N} : 854 Sale | 87 5 "SRY 88% BEER SRE Sapa qarn aa it yt) Jan. 8 oF ‘4 Apr. 13 
15-year secured 5148..--.-- 1955,M Ni) 35 000) =-- -----j/----- = 84 2 Bale 7 8734 June 2 "887% Jar | ‘ 544 May 7 
15-year secured paca 1934.3 J} 113,000 105 34 Sale |/107% 10814 z'10832 Bale 10k Jane” é June “17 85 Jan. 1 ) cJ - 
Calre Bridge gold S----o-ot RE fi isons 103 Bale inate 113% 113 aS Bele 10252 Juno 30 073g gain’ 19 506327 jp une VW 
Peso ore ee BS 3) o.oo] ih =| a Sika oR Secs #2 0 fee AGUA dea a Ss 
s...-1953\J J 10 00 73%. || wey "| oe 92% 92°" J > June 24 TEES: an. Jan. 26 
Sepa ),0001| 8042 we--|| 26% -----| 75% | 3a une 17 92% ‘> | ‘ Jan. 41113% J a 
a Div 1st & 30.........1081 es i] 1% __.__|| 82% 83 3% o---- 78% June 29 7 ¢ June 14) 90% Ja une 24 
weecceee } onnecel] 7 > = GF 912 9 78% June ; } 4 an. &8| 92% Jun 
Sete Shale §) “ian ee] BY © Be heat he dprte Lia Sak oll Gg tine 2 
eat katie... 1951 ’ . glares face e°or= a pcan eae Veena peninence . 23) 83. May 3 
ae scat 3] <u) BM | Ba] Be Sa saa hal saw a | #8 dan: “3| Tag Jan” 
lst g 4s__-.--- 1951\1F Al ~ 2.000 | 70% ... i ee | 83% ..222).. i 74 June 14)! 74°° J ar. 3) 73% Apr. 15 
Ch StL & NOjt be A__---- coal? A) _ 2000) 8624 90 | 90% ----- 90s ee ee J------ ------ || 81% + peg is By 
Chic 8t L & N O gold 58. ..... 963 ona Ral|--cce : — ‘ 4s 92 PN pg Meets 4 ed eT gndatet —- ° ‘4 Ma 
SARAH Seer i iMa  peeeemecee tc eae Bp ee er bebo Luce. 
cccasenoocss 1931.3 D :000)|~ === 22227||104%4 Sale ¢ Baie "1103" Jane 4 10332 Jane i6\|” une 22 
Ind peered ---nn-onnn--I MBE BD) -7----i\----> 27-- 104% Bale |10445 10734 10 ne 4 10334 June 16|| 0034 Mar. 2|10334 June i 
Ind pp ere Aye ia]o00 4 » seecetopees agess "7" **-** te sees rae June 2'104% June 16)| 9954 Mar. glee 74 June ié 
_.-----19503 3} 6.000 89 - 4) Betceenten ater daluial eee eee mele mewn we eeen 5 an. 
ing’ Unba ges tSulpe tei wits 19683 3] 00|.*% G6") 91% 2222) Bly soca cao fromske necoet 103% Ape. 71034 Apr. “7 
A....-19653 J ennai ieaaie’ 82% ~~~ ~" 91% Sale | 917% June 30 9 abue named ' . 844 Feb. 3 
& 5e Ser B------- 1965 J} —15.000/1100%4 ---- - OB 10R%z' seas seaeg los f Fane 30 93°” “Fane 16) 8054 Yan. ~°5] 92" June 14 
000 100% _- 102% 4% 102% 1 103 OJ 29 8344 June 21|| 79% M - 5} 92 June 16 
oss 10384 102 * 10254 1024 June 3p 10384 Juno -Bllioose Jam °6 8334 June,21 
4% June 19 102% June 19!/100% qe. 61104. May 3 
an. 71103} May 6 
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BONDS [El Se.t |_| me 
~ CK EXCHANGE Es June. | Jan. 2 RICES IN JUNE | 
BS lh: A Junel. | June 30 Lo ||_ RANGE SINCE JAN. 1. : 
Internat & Gt N $ | Bid. J raieanamanainl west. | Highest. || Low _ 
Adj m 68 a ites 1952 J 3, 166,000 orsy —_ ry As. Bid. Ask.| Sale Prices | Sal 1 nccasilbincanamemes 
Int ey OE ETA 52/Ap 1 ds 909 73 Sale || 692 Sale 105% Sale 1054 June 18 1063 ; pet a Prices. | Sale Prices 
ys ¢ ee ! ; 00 | ‘ 5 Sale i2“ 73 Q° * > =p - > et is Me = 37 y 
Iowa © ‘ent eyed -4 Ist 56..1972 MN QF 000 |" 72” 74 1-43; 69% 72% 741 r+ 44, a 1) 74. June 12 66 Yr =f ) 106 }¢ June 23 “ 
el artificates of fee lied Mau: 1c Baie || 50” so" § 78\% Sale| 7754 June 11) 747% June 19 73% May 13 447% June 19 ‘ 
i a= i334 sale || 4° 62°°| Sat “60. | bai June 14 60 June 18 | 58! Apr. 14 78s Jan. 4 
piers Garis aM | 288) BE Bl a 8 LER BE AN June 14, 60° June 18 | $88 fue 14 G55 Feb. 
a 2. earensee 5 3,6 iz ROiz “a } 7% 19! 7 iz | Pig et + 5 ay 17| 65. — a 
eink LP let gu 8 RS 1938 i 7 as 100 88% 89% 32 90 | 89% 90 12 HS es 23 195% June 26 71 ype Be ov 208. 29 bs 
AF at oe eater 990A O 4.000 a> - ee oe 103 90', 89% June 9) June 2! 88% Jan. 6 91 \% Feb. 26 
KOFtS& Me OS caccienis es a ; 100% ~~ 8614 --- | Ee ela | al aaa leg 101.” Apr. 6 91% Mar. 19 
Kk C x S&M ey fe 4072271936 'y 5 Foon 10 1% 1022 ooh 1021 100 e 3 s3g June 4 87 June 25) 83 Ten. 3 19) 5 ob 3 
} M , seookl 16) O0f G12 Gal, ‘ 628 12% 102 Sale ( ‘Yes ae 2 > tas --<-- 99% } ~ . : s une 25 
Han Glty South let ¢ 30. 2. -1950/4 © 6.000 | 89% Sale | 9234 Sale | 9214 Bale |. 92 ee fe DRE 10054 Feb) 25 10334 Jan. 29 
Ref & F 38------ 950A O 68,00 a. wk Bo % - 99% 1003 ¢ June 21 92% June 9/| 89% Jar + 25 10075 can. 30 
Re Pee mee iil 2 ae oh, BE | GM Bi] GaN 106% Fume 3410254 June 7) Oost Mar. 3 10352 May“ , 
K . a —— 60 J 252 33 2 Sale OR% Sale | 98% Sale | 23% J e25 75 June 12) 7 mar. o ies May : : 
Sasteay Py oo 4e.....--1987\3 J 32,000 | 85% Sale || 55 Sete ere eeee | Sard sone asl Baas Fane tall baec Sen ai oS Mar. 1 t 
- y Ind Term 4%s 19613 21,000) B5M% 89% Sale {4 ! ale 87% June 29 8&5 > 2 93 4 Jan. 4 99% Ja st 
44s £100 pes.....---- Parpecne J 77% 84 ’ "RE | 87% 89%) 8944 June “1| 91 ¢ June 12, 85 Jan 8 QR 4 5 ine€ 15 
geamped eae veeten ; ; > | 87% QI hy _ June 25) 86 Jan 5 Qi . Sean 12 ] 
> aon at tas ds ote Gan, 104 J "I 85K 86 - lacama. & - 81 Apr. 2 : une 25 
Ctfs dep stpd as to pe Se..tas © ~--l] Bogs S075) ea ol BBs es, bomen esas sidings Yast apaedoe 
escccecesceo!|scoce | eee liga . secoe| OU78 « sia ’ --- 85% Jan =| e571 7 ae? ae : 
Lake E & W ist : . otitindgs Pipi rates’ ~~-- --- bated cena ¢ Jan. 7) 874 Mar. 30 
aod 98-5 guts G0...... ie ft 3,000 100% 5019 101 8clae ) Phe ; “ - . Lovunhe Gaui 
ee Se Gs i )? é i %% 14 ] / f » ia == 
ne AR yg Be Set saceeae 1997 J rd ne AOD 96 ** 100 || 99% Jie %4 Sale 101 { June 9101% June 9/100% J “7 
+ 4 56 723, 79 «| : | JIA - _| 99% June ( ‘ : ¢ Jan. 6 
Debenture gold 4s8....-.--- pad. JD 4000 | 7632 55 804% 80%} 81 Sale | 50 <4 16, 99% June 16) 98% J a 30 102 oe. 3 
25-year gold 4s......------ 258M 8 210'000 | 9812 oR%!|| 98% & , | 78 1¢ Jun 4| 814 June 29 | 78% J: ° 9 Mar. 12 : 
Roeed.- 8.----------- 1931 M N| 82000.) GF 22 Pe he 934 Sale | 99% Sale 9857 — 9, 75% June 19| 77 i a 21, 82 May 7 
Leb Vall Harbor Ter t MN ee 97% Sale 97% Sale 97%. une 3, 99'4 June 29) 98% io : ao , Feb. 
Leh V (N Y) Ist m ist 58-.1954)F A 9.000 11031 ;, . | 97% June 1| 97% June 29! 96 re cain. 4 99% June 29 
Leb Val (Pa) en ct g448....19403 J 8000 | 96%, 104 104 Sale |104% Sale |103%. caaitheita Jan. 4 97% Feb. 17 
Raeaeal. on @ 48_...2003 MN 29'000.| &252 RF! 98 ; -| — O8 12 —— 1/104% June 23/102 J ae ~)----3- 
Registered --------------- MN h2%4 R7%)| 86 08  aais~| 2Bis June 5) 224, fume 34) 25 Jan. 27 10454 June 23 
eh Vall KR gen 5s serles____- pete ve 58,000 | 91% 92 14 9437 Bal -| ma 2 June 30) 874 June 21\| 82% J “1 . + F a 24 
Vv Te ---- } 27 00K % Sale | 95 eS ~=|------ : 0 Feb. 874 June 21 
iexistered ist gu g 58... 1941, O| + "O00 101 1018 6] 104, Bale 1103%¢ Baie nai <une 19634 Jane i6| 92 te 1 0 bm 15 
high & N Y AO -../1100 2% 1044%}103% 10 03% June 1/105% June 2 Sa, came 2 Bee cane tS 
oy of ee rho gu K 48.1945 M8 : 10 102 -_ | 90 1, 414 102% June 14 102% June 14 sig: ean 5° 105% June 2 
Shee ad met on =~ <= --- 1965) A O %.000,!105 “4 + 89% - a0) ee: 90 12 Jan. 22 104 Feb. 15 
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NY & Rockaway Be int & 48. 1942/4 3 pb 634 "64%'| 67. & e b Reine. Sale | 731% Jun dad vat June 49 Sac $9. i iN Sune * 
pment ae fice ist ref ste, 1937 } ° 18,006 | B18 B34 86% Sale | 68% Sale | 67 dopo i1| 76 June 12 100 © Mar 12 100! June 2) 
on appear °% f J ) 99: 254|| 359 5 ----.| 87} | Oe June ; 57 344 Mi td b> C Js ~ Te 
eens Bag i) | Bl ah Hh a, aif aon na 1a MH sa, if 
Nord "hes & Bos 1st 41Z8.. 19 39.01 ews 4 853 i007 : ; if Apr. -3| 6914 June 
Norfolk’ South 3 aCe iat aga- 194 | 100] 63% 64% 67% on | aa" Bp 8414 June 2/100! altro 3} 6974 June 16 
Norfolk yuth Ist & 1956 J S68 O01 97 99° 8% 70 A 80 | 7 June |} 8S i June 29 {1 \4% Mar 95 - ‘eo 
Norfolk . mar Ist G4 A. “Bar ip ° 360 O00! 9936 Sale 101% : (274 Sale | 50 June 121 SY 4s June 23 oes Jan. . 873 4 May 25 
Improve estern gen g 68s... 1941 M 185.006 8% Sale 75% Sale } 4 192 | 70% June { ae June 24 ry 4 Mar. 3] &§ 4 Apr. 1 
ment : on g 68_. N ) 77} rae RO% Sale ss Sale | 7 724 Jun FS 4 Jan. oo 897 4 June 2: 
ieee Tava oe & Sg ea 182 | spi sane “3 705¢ saan ia 8 jan 28) 74° Jue 24 
Registered... Ge. --4--193218 a yaad 10780 22272 106 > 107 (85 Bale | 84% June 26) 81 iS Sune 13 On 36 Apr. 20) 2S 1s Fee. 19 
Div ist & gen & 4a--->-- Ivinla ) 143-000) "Ot * Baie” 103% 110. 10s Sate |100%% June 21/100 5 Tune 03| 7d Ape. 16) $344 June 15 
ar =< - vs ot Pde 07 % Ss , 5 72 J =. 77% Ji . c 2Yy om ‘ 
N [O-yaat convert aaa t i J ae aes Sale 921; on 107 4 iy, : une 12 106 16 —— 68 oR —_ 12 86% ya Ny 
North Cent gen 4 C joine 40-1041 M5 16 000; “91°” 91!) Ain e | 92% 925 107% June 1¢ 29 |105% June 13 100% June | o 
eh ety Ohio Ist 4 5s A... “1974 re Di aT OOO 148 1 Se 933% “94] 9254, 92 June ot | 07% June 1 i Apr. os 106% Mar 13 
rm P: ci + , g 5s. eeoss cs ‘ , ) 911 . fa be » 41 S:; -~ 92% J Js - ; ) A * an 
Register acific prior TT ----1945'A 1 “44 91% 99 - LA? ale 9314 6June 9 90% an. 28/109! pr. 26 
Gen lie ed---.. en 43..1997 ¢ AQ sa an0l| 8750 102.5%. 11 213 “931% 92% Sale June 5| 93 % Jan. 14| 9314 May 14 
Lhe, lid pee Q Z 210'000 hs My 88 104 & ‘ 1a4 * Sale 146 sane 2 156 ‘ — 16 oD % — oF eae -_ 15 
nagiatored <2 cas ogan 3047 go scall $939 acta O82 ~onig "Bhd | 8tsel 99 ine han * June Bs [138 Mar. 3 9244 Apr. 19 
R Registered 4s Series een 2047 J 15,000. 61 a3 at 4 Sale | 88 14 q. : “ss 9334 June 2 June 16, 91 Mar. 30 156% = u 
ef & impt Qa Gorlaa ---2047|\3 JI 1 == 59 4 Sale 65% Ss 3 88 b¢ Som | 95 June 15 100% M: ; oF 93 June 9 
aatginicred Series B ~=--gaaalt r 00011 87 “B7% ¢ Sale | S532 cis “| 1¢ 18 90 te 15 88 i 27 103 54 abe 16 
Registered -- - ----------. 47\5 J 7 4\ 94°? Baie § Sale | 65% J June 4\| 86% Jan. 974 May 1! 
Re pt 5s 8 oo an--->- 238 Of saa Sale - al { June 22) 653 an. 4) $ 4 May 19 
North oy at 58 Se as ----- 5547\¢ J 100 |108%4 Sale - a5" 94 Sale | 93% | 65% June 2 $18 Feb. & 44 ope. 27 
North ac ierminé 6s D.....20 19 3 43.00 -- 113% Sale a - ; ~7s June 30) 95 a 4 % Jan. > 5 ay 12 
North Wisco of Olifen & 60777-1083 3 3 52" O00 99% Sale saa** os i! 12% Sale ii 94z 7 ty ) 95% June 16 eo —_ 8 +H : May 29 
Ogden & pase Ist 6 5s_...1938'A 2' OO 99 Sale 5 i02°~ 2% June 28 1135 - wae an. 5 95 ‘3 pr. 20 
Oo wake € 24 oO ) 109% 105 Sale - Sale ; 33% June 2,108% Jan. 5 June 1 
Ohi Coen Rey 1k 4a ABR8F 3] ab -d0o 100% 22222|l1045% Sale [IM Sale [101 June 20101163 2) 10846 Jan. 4 ia Apo 
Ohio Riv Ist pref 3....1943 M 42.000 Ve De = 47% = f onccethOat June 26103! June 7!) § 4 Mar. 6i1 4 r. 26 
f ~ ‘ 2. 2% -----||10:5 104! _1109% . 26,103 % 7 O84 Js 110% Mz ) 
CGeneral gold ih ban 19361F J 100 O18 ll os MI Host 1047" Tine 10,1093 June 10 | 284 Jan. 12 104 June 7 
gon & C |” tea Rn nest 136 D - or %§ ----- Q2 | 801g S: 110317 June June 10,/109% Fe + se 34 JI . 
a RR e NGS gu g 5s...-- + AO 10.000 102 g Sale | 92% ...- 92 = 804 June 15,103% June 15 101 4% at nf 10934 Feb. 17 
Gees Short L AH my g aa 771946 ee ae 000 99% Sale |/101% -___-| 92% ae 3| 82 June 16 102% Jan. 19 105 76 Apr. 17 
paacaneses con = con g 5-1 2eeig BR 17 ala 100% rt Ah +t. 4 1023 +t 34 103° ~|1023 at os | 73. Jan. 21 a June 15 
“ e os ‘ O) 2 " m4 ory : Sd - --||-**or- ~ J , OL 
Crean Wolk int gold Spang 19463 J 33,000 10482 _—=-- 9! 7 100% 100% Sal 102 came 19 102% Ji ER Res tips lay 26 
p Tad te eee 31-000 1045 105" A BNI sul dei us He + 2n0-- 
steeniaterm. d0idt 2 vl (Sh tet Wr Be iggy fine 390 tn 289 vi 1810855 Ya 
I a 5s | 8,000 3 (05 4 OR 4 ii 72 NIE S 7% 10676. 4) 92! 22 0% , b+ 1244 Miz 7 
. 2d AFI Ist 5a. ----1946)5 D - 83% Sale- $4, Sale | 984 Sale |106! me 42 107 4 gone 1\| 89 %4 + oh 24 101 4 fan’ 20) 
> iii gold 5s-- s.--1953'F A 3.000} 92% 95 { Sale | 86% sete | oe i 30|107 1 June 8) | 104 4 in. 3) 92% Apr. +4 
arie-Lrone- linols 1at's¢4348--1999 J > «10-000 oe 4 95 | 93, 8 Dewadiepetah Proda June _ 4) 98% June 29)/108 74 Feb. 210754 May + 
et und ext! 7 La ada rte J 9'000/|100% _.... | aaK oe 92 94 | 921 30| 87% June 3 96% Jan. $ 107 4 Max rt 
pore enene RR 8-5 pann-----195 ‘fs 4 A 954. aan 96 44 “977 101 ‘ 101 4 123 i4 931 924 June 16) oes ‘| 83% Jan. 2 8 14 June 16 
roe RR co =} L$ Seooeeg {7 M S| = 233.000 16% Bale 9814 98% oF Sale |101 14 June 2) 931% June 16), 91% b May 28 
Consol br gold Png -<---- 1942 M . 128.000 + % Sale NF Sale va" Sale o> 72 June 11/101 % June 4| 91% th 17/96 Jan 
Secocee S ( ; S: 5% Sale | &5 ale | 7444. ine 30) 97%. . 15 A "9 93% Jun 
oles doen pecaaea--1 MB MN 19. 000 100 34 101% Si ake 85 Sale af ( June 2 ot June aS 1199 Feb : 133 24 June - 
nds N 94} ) coe Sale ; a7 et } it {| } , t an 
General I aay me of ads, ---1945 © NI 43.000 oy 62 “aa--|| 947% 101% |101 ¥4 aa 8314 June 16) 86% — 3 7314 M: a + OS 14 Slog S 
10-year 5 Series B Meo 271968 5 A 410001! O18¢ 91%!| 94 * sale ’| 93 4 Sale oars a a” il os Ae. oO) oe? Fon: 10 
r secu | Seveeeteees ) 98% § “411 93% | | 93% 94% a Ji 8102. J otllinn Ap | 87% Feb. 17 
15-year I 1968 J |} 514,000 § Sale Nn 17 94! 93 52 94%%| 935 ine 17| 947 une 25)||100 16 87 ‘ewe t 
wo -- Ba oy $iz-------- 1B o) 143. pooli103 Sale lear fai "100% ant, |o3: , , ae 19) 9414 — 17) 4 May 16 102 A 
Registered ------.------- 6F A 000) 108% — | 106 + me 974+ Sale 100% Jt 7|. 94% — 7|| 9144 Jan } 94% June 17 
ee FA 213.000)111% ale |1107% sale 10514 ane 97 | i 3'10114 J ne 14|| 91% Jz 8 99% M li 
CSS i044 Sale i” Sale |107 y Sale 1051 une 25 OR 12 June || 98% an 11 95 ar. 4 
MN 406.000 10954 ee 113% Sale ESS: Sale 1107 : —— 30 106 2 | 1\| 94% = é 101% ane 9 
% Sale "5633 - ) 2% Sale 112% June 29 107% June 15 102% J n 2 99% i 13 
2\4 Sale 101% 8 < ieee rotons 11334 June 5| 107,* Mar. 4 108% June 15 
‘Sale 101% J ; ne 5)|111% Jan. 108% Je 2 15 
¢ June 29 10: ses 1% Jan. 51 un. 2 
102% June | ets, May 10 +445 Apr. 30 
% Jan. 2 10254 May 10 
%s Apr. 23 
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BONDS 


N. ¥. STOCK EXCHANGE. 





Pennsylvania Co— 





Guar 3s coll tr reg ctfs_..1937 M 8 
Guar 3s coll tr ctfs B__--- 1941 F A 
Guar g 3s tr ctfs Series O_.1942 J D 
Guar g 3348 tr ctfs Series D_ -1994 J D 
Guar gold 15-25-year ae | G31 A 
40-year guar tr ctfs 48 Ser E-1952M N 
Peorla & East lst cons 4s...-- 1X40 A O} 
NS 1990 Aur 
Peoria & Pekin Un Ist 5%s A. -1974 AO 
Pere Marg Ist 5s Series A__.-_-. 19563 J 
eS CS) =e 1956) J 
Phila Balt & Wash Ist g 48._._.1943 MN 
Genera! 5s Series B_.....---- 1974 FP A 
Ley, aoe Ry Ist 30-yrsf4s..1937\J) J 
Pine Creek registered gu 68_...1932 J D 
PCC &S8tLeug4s Series A_1940.A O 
Con 4s Series b guar... - 142A 0 
Con 48 Series © guar....- 1942 MN 
Con 4s Series D guar_......1945 MN 
Con 3s Series f guar g...-1949,F A 
Con 48 Series F guar g.-..-.-- 1953 J D 
Con 46 Series G guar__.__-- 1957\|MN 
Con 48 Series H guar_.....- 1960 F A 
Con 4s Series I guar__..-- 1963 F A 
Con 4s Series J guar....- 1964 MN 
Gem ES O60 BD. caceccsasces 1970 J D 
PE cccecnnscoseveenue ID 
General g 5e ser B_....----- 1975; A O 
Pitts & Lake Erie 2d 5s_..Jan 1928 A O 
Pitts McK & Yough Ist gu 68_.1932 Id 
TS a 1934 J.J 
Pitts Shen & L E Ist g 5s_.--- 1940 AO 
st consol gold 58- wogsonoi Reais J 
Pitte Va & Char Ist guar 4s_..1943 MN 
Pitts Y & Ash Ist con 5s... 1927 MN 
lst gen 4s series A__.....--- 1948 J D 
lst gen 5s series B..___-..--- 1962 F A 
Providence Securities deb 48_._.1957M 8 
Providence Terminal Ist 4s__._.1956M § 
Reading Co gen goid 48_....--. 1997\J J 
Registered _ ---1997'3 J 
Jersey Central coll g 48... .- 1951 A O 
Gen & ref 44s__.__------- 1997 J J 
Rensselaer & Saratoga a 1941 MN 
Richm & Danv deb 5s stamped_1927 A O 
Richm & Mecklenburg Ist 4s_..1948 MN 
Richmond Terminal Ry Ist 58.1952 J J 
Rio Grande Junc Ist gu g 58_...1939 J D 
Rio Grande Southern Ist g48_.1940 J] J 
Guaranteed (Jan 1922 coupon)40J J 
Rio Grande Western Ist g48__.1939 J J 
lst con & coll trust 4s series AIGIQV A ¢ 
Rock Iisl'd Ark & Loui Ist 44%s_1934.M 8 
Rutland-Canada Ist gu g 48...1949 J J 
Rutland Ist cons g 4448_-..-.-- 19413 J 
St Jos & Grand Island Ist g4s_.1947'\J J 
St Lawr & Adirondack Ist g 58.1996 J J) 
| |, Re encees 1996 A O 
8t Louis & Cairo gu g 48_._._- 1931 he J 
St Louis Iron Mtn & South— 
Gen conry & land grant 5s..1931 A oO 
Unif & ref gold 48.........- 1929\5 J 
Registered .....<+.<-<-<-- iJ J 
River & Gulf Div 1st g 4s_..1933 M N 
8t Louis Mer Bdge Ter gu g 58.1930 A O 
St Louis-San Fran Ry | 
Prior lien 4s series A__....-- 19503 J 
Registe red ee ae Id 
Prior lien 5s series B_.__---- 19505 J 
Prior lien 68 series C__...... 19283 J 
Prior lien 5448 series D____-_- 1942, J 
Oum adj 6s series A....July 1955 A O 
Income 6s series A____- July 1960) Oct} 
Bt L & San Fran Ry geng 6s_.1931 J J 
General gold 5s8..........-- 19315 J 
6t Louis Peoria & N W ist gu 581948 J J) 
St Louis Southern Ist gu g 48_.1931 M 8 
St Louis Southwest Ist g 4s__..1989 M N! 
2d gold 4s ¥ ome bond_Nov 19893 J 
Sees Me GO. .cndesocnous 1932 J D 
lst terminal & ee 1952J J 
Bt Paul & K C Sh L Ist 44%s__.1941 F A 
8t Paul & Duluth Ist 5s......1931 F Al 
lst consol gold 4s_..... - 1968 J D) 
St Paul E Grand Trunk 4%s_.1947,J J 
St Paul Minn & Man cons 48_.1933 J J 
APES aeeseta I J 
lst consol gold 6s........-- 1933 J J 
Registered _ _ . - aa JI Ji 
6s reduced to gold. 4s. See 1933 J 7 
ea I'd 
Montana Ext Ist gold 4s__..1937J D 
ER SE a J D) 
Pacific Ext sterling gu 4s 19403 J) 
8t Paul Union Depot Ist 5s Iwm3sTI J 
San Ant & Aran Pass Ist 8.1943\5 J 
Santa Fe Presc & 25 st 5a. 1343 M 8 
Sav pan SS Went bes anuaadl 934A O 
OE SR aa 1934 AO 
Scio Vall & N E Ist gu g 4s___.1989 MN 
cogpease Air Line g 4s_........ 1950 A O 
_ ES ehaiia aa tS 1950 A O 
Ad lectenens %- chip sbehabendied Oct 1949 F A 
7 _ eee 1959A O 
Ist & cons és aes Pisiiaated 1945 M 8 
Atlan-Birm Div 4s_...May 1933\M 8 
Seaboard-All Fla lst 5s A____- 1935\F A 
Seaboard & Roanoke Ist 5s__..1926)3 J 
So Caro & Ga Ist ext 5 4s_____ 1929 M N 
South & Nor Ala gu 5s8_______. 1936 F A 
Gen cons gu 50-year 5s.... 1963,\A O 
Southern Pacific Go 
4s ne ee Pac coll_...Aug saab | Pe 
ar ye aay ) 
Convertible _ Tearing June tty M8 
Convertible 56............ 43 D 
2O-7ent G66 GB..cncccceccce 198 ‘MN 
San Francisco Term Ist #0... 1980 Ao 
Se ae 5OA O 
So Pac of Calif Ist cons 5s_.__. 1937 MN 
South Pac Coast gu 4s__.....- 73 J 
South Pac RR Istref gu 4s_._.1955 J J 
Southern Ry ist cons §s_.._._- 994\5 J 
I sic: diene oe sein oe cate en 1994.5 J 
Devel & gen 4s series A_____ 1956,A O 
ve en DR. cesascepens 564 0 
Devel & gen 6s series A__.1956.A O 
Memotie © as ist 6 Se pawns 19963 J 
St Louis Di ~{ C, ceccuu 1951\5 J 
East Tenn cai en g 5e...1938 M $ 
Mobile & Ohio coll tr n---- te M 
Spokane Internat [as 6 Se wae 1955\I J 
ten Island Ry ist 444s.....1943, 3 D 





Interest 
Period 


Value. 





2 

, OUOU KU 4 
, (ny &1 4 
4 

+ 


UU 


—_ 


-o 


, OUOU 94! 


),000 99 


] 
1,000), G52 


000 R41 


~ 


7,000') 7 


3,000 


_ 





Sales in | Price 


PRICES IN JUNE, 


RANGE SINCE JAN. 1} 








Bid. 


56H , 


YUU); 8] 2 


YUU!) 96% 
00 KH 


OOoU 79 


2 
ra 
UU 495 


WOU! 10] 
J UUU mr 2 


re) y 
G2 l 

000, 106 
OUOU 42 
106 
96% 
06% 
95% 
+ 


2.000)| G24 
,UUU)) G2 


O99 


« 


,000|| 92% 
‘ . « 
000!) 95% 
,UUU), O5 x 
U0) 101% - 
.000 0% : 
4 OUU 


000 +e 


000) 192% 
00, 61 


000), 95% 
| 


000) 60 — 


woo 74} 


000! RO 
00 751 
000) 86 


85 O00 100% S; 


/000)| 95% 
000); 89% 
00 Np oe 
79,000)! 78 
W000 = 
000); 93% Se 
000 1103 
‘ UUU)| 99% 
9,000 93 
5,000 | 871 
2,000 |1947 
0011005 
7,000 102 
Our 93 4 = 
WU | 84 My S:; 
O00 74% 
O00)) 92 
| ‘ , 
QUOU | 8944 
000 BHM 
100% 
| 84% 
| 90 
000)) 95% 
ic-273 
000 1107 “1 


7,000 | 99° 
000 | 93% ‘ 

|| 887 
,000}|101 44 


$,000]| 83% 


99 


Me 109% - 


101% 


000} 87 “4 
3,000)| 78% 
89,000)| 79 
555,000|| 87% 
3,000|| 71% § 
000!| 95% 


3:000|| 885% 
2,000 
0001100 
3,000 

000) |102% 
3,000, }105\% 


4,000|| 87% § 


| 





31,000)| 99% 
45,000) 100% 
3,000]| 861% 


£000) 
,000) | 102 
aaa 489 
000 9034 | 
5,000)|104% 
29,000) _ 
406,000} 82 
199 ,000)|108 4% 
418,000}}112 
8,000)| 101% 
3,000\| 88% 
2.000 
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me hoh me 
—J<) i be ks 
Looe earc 
Fee ape me OS ee ee 
* 
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to 


26 100! 


_ 
Or | 


esi + wf tt 
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RO GO Ora de CONGO Dre 


0001!" 97 


_- 
¢ te 


June 18}| 85 a 





t pet ems OO S 
SIE SESE 
Kane 
= pet tm wh: be 
Se ee OONIGOO 
md SRR — 


ee te 

















, May 18101 May 


Mar. 30, 100 Apr. 
91% Mar. 
RO 104% June 22 


Highest. 
Sale Prices. 
85 Apr. 27 
84% June 14 
83% June 1 

| 97% June 25 
8814 May 3 
87% Apr. 16 
41% Jan. 14 
104 May 22 
104% June 17 
RRig May 25 
914344 May 3 
111% May 17 
45 June 14 

( May 27 

97% Apr. 12 
97% Apr. 7 
94% June 7 
93% June 23 
93 Jan. 6 
94% June 24 

5) 973 Z June 28 
| 9734 May 17 
71103 % June 29 
~~ 5'104%% June 21 
6 

103% Mar. . 27 
i00. Apr. — 9 


23 


9o 


68% June 30 
98% June 21 

95 June 29 
98% June il 
.12)100% May rf 
| 3U May 28 
5)10244 Mar. 29 
6101 May 14 
92\% June 29 

RH June 14 
94% Apr. 28 
814% June 15 

92 June 26 

S84 May 20 
99% May 22 
96% Jan. 25 

101 Apr. 23 

97 %4 May 11 
Jan. 6) 94 Apr. 22 
4 May 1%) 100% Mar. 9 
4| 841% May 12 
9! &4 June 12 
99% Apr. 21 
8103 Jan. 2 
8 103% Apr. 9 

| 97 i“ Apr. 23 

P 93 14 June 29 
Mar. 19 105% June 18 
‘ 16 101% Apr. 27 
9,104 June 16 
O7 44 May 25 

SS May 13 

4' 8&2 May 12 

| 95 Apr. 22 
97% Apr. 24 
91% May 17 
ROG May 7 

i) Jan. 27 
97% June 1 
13'/109% May 7 
26107 Mar. 26 
2100 Apr. 16 
99 Apr. 23 

95% Jan gy 
924% Mar. 1 

GO May 22 

% June 26 

89 June 4 

5 102% Apr. 9 
23110 Jan. 23 
90 May 15 

82 Feb. 3 

27| 82. ~Jan. 23 
87% Jan. 2 
75% June 28 
98% May 28 

94° May 8 
98% Feb. il 
June 14 100% Jan. 7 
19 102 May 21 
§ 104% May 22 
6 108% June 2 
90% May 17 
8544 May 6 
98% June 18 

4 102% Mar. 23 

é Mar. 11 te ¢ Feb. 5 
May 21 

8334 June 14 

4 Mar. 1310434 May 21 
4 94% Jan. 22 
93 Apr. 24 

07% June 17 

06 44 June 17 
86% June 4 
13% June 1 
18% June 22 
9012 Apr. 29 

90% June 21 
00% June 16 

93 June ill 
87% June 3 
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BONDS EE . 
S| Sale | 
N.Y. | §2| Salesin || Price | 
STOCK EXCHANGE. |=5 |por Vai Jan.2 || PRICES IN JUNE 7 
ram Remain aiue.\! 1926. i Sune. 1 dune 20 NE, I} RANGE SINCE J 
seers Sie Ist g 4s_____. oe3 33 Bid. Ask.) Bid. — Lowest. Highest | eo 
Term Assn of st 56_..-.. poten Ue | a 91% Ask Bid. Ask. Sale Pri —- + || __ Lowest. Highes 
First cons St L ist g 434s_-.1939 A 6 pete: fF aaa |) 9278 ----- 63% ..... ¢ Prices. | Sale Price | ene 
Gen ref otk TE acoseswcsoos 1944 F A 9,000)| 96% “971 iz | 0% ~---- 100 SM aE eR Seb rs. Sale Prices. Sale Pri 
Texas & N by erceere- 1953.5 J myo 101% Sale |'101. 103 B is, isin (9734 Sune 21 Meet catenty 9914 A nt 
pao 5 8,000 - 7, . Aa J ‘ ( 2 - June 29 
Reese hoger sane 3) foie Sh A (Rh Ah, [tg dune 2 agg yang 93 NE A DR ie 8 
Becnnd gold income Sa 5000! Mar! 51,000, | 103 ~~ 771110536 02 (100 102 |100 June 5 87% June 1 OL _, Mar. 2.106 Mar. 
Tex Pac—Mc Md BL Ist g 5s_.1931\3 J _..---|| 90% io4 5% Sale 106 106 4 1051 une 29100 June 291 < 4% Jan. 4 87% a” a4 
- » Pac Term 5 \%s_- | 115,000} 99% ekes Ses oe 544 June 1116% > 29 | 98% Mar. 13 102 pe. 23 
Western Div Ist 6 58 = eS ~- faa 5 AP Onnll 99% 99% 104 44 Seis” 10034 100% 10014 June 91 feed =e me. S 106% Fans 28 
Seo din g | 25,006 4 <2 ) B 01. June 9 Aa LS ace 
eeGeneral wold 5g. = —— ==-1985/4 O| ot ib084 lol |l100%6 2272 ipts Sale (10874 June § 101 June “9 | 90% Mar. 3 101" “yan” 23 
Tose L —_ & West Ist 45777181719 D| 44,000 | 97 84 43 100 ees 101% 10214 11% June 2101% — 5| 99% Jan. 9105 — 22 
Tol W Va & Ohio Jet guy Mae 719501a O| ae, lhe | Mile + OP pee 10154101” June : 3.100% Feb. (2 1015 Apr. 7 
Ist gua Yhio Ist gu 4448 A_1931 9 5.000)| 87% 90 | 15 35)4'----- 3 't June 4102% June & 100% Jan. 29101 +) Ma i 
ist ar 44s series B__- soaals ape: ll o73¢ 98 | 8976 ----- 90% rt | § ‘ 3 June 29 23 Jun os 97% Jan. 6 Lo2%e J 3 
se dst ds series Coo --n-n-a 143M Bl oo o7%5 98 |) 98. ----- FP nbteolictiss Beeb aoe fas Bl Ba 3 mm 
OF” sgpaepeeaats en ee J5'2 ----- ee es eee Eager ied | 7% Jan. 5 90% Tt . OF 
Gizzer& elaare it a 619284 DI 933008 | B6ie 222 | 21%4 -2-5-| 91% --=--|-0-0-2 --2---|------ ------ | 97% Jam. 21| 98 6 
U gold 4s__._..195 2'000|| 76 Sale || 65 3 y% mic hl | Gh” Sane a Bf, Meg eS ----- ------ weer : 
TeV E ESS cas--tGlt Goof Bl Soc able | fos ble | Ca ROR RT ere 
20- aoe aan ds 3 aa eee nn --ee 1947\J) J at Ce all. 92% Sale 94% ante | he Sale 37 le —— = 68° June 4 iB =. a 90% “May 28 
a lala aa | Ww) > sale | 9 Sale ‘ > ‘ 41 d le ~ ‘ ( 
First sean A mapas: i J 143, 000 | 99% “9954 | 92 oy arr} 92% 4 , - %: June 30 9444 — S 37 May 21 43 : — 97 
Ist lien cones 4s___June 2008 M 4 168 000 99%) 99% Sale | 997% Pt te 90 5¢ zune - 93° — 4 46 on. 4 95% May 21 
10-year secured 6s__._. June 2008M s| 58.000 “86! 4 { Sale | “8937 Sal slemeee aeaew 8 ne 2100 June 18 | o 3 3 ay & 93% Apr 
ON | See OORT: 40,000 | 106 le || 8934 Sale | 8814 Sale | 8814 June 29 9 99%4 Jan. 4100 ab. 
Seah és wa, & Canal Co gen 4s_ -1044 ie J 170,000 103 fe | refs. 108% 1074 4 cone 188% ‘June 29 903 4 {June — 8 | 99 May 5 99% foes ah 
1st orthern gold 5s. - 1926 ; --- Gale 18a Dee [toes Sale |102% June 10108) Ju 86 Jan. 2 90% May 
Vand quteneee n gold 5s....--1926/J ZI ms Ae: ----- 93 eS 24% June 8102% Ji ne 10 106% Jan. 6 10914 A y ot 
Seana — as A ae. ~~~ OEslP | apes | eee i} +4; 100 | ee mee eee ee cere ees mete ine 5.102% June 8 103% Sen. Fd 
Vv . 8, serles B_-- “1057 M2 “---""l gg 89 HS 28 ----- a Leer een cree ee ee - es 
pp tad TT ---1957/M Bi 1,000) 8756 Lede | phew heer wees ce canna seeuee | 9976 Mar. 1310014 Mar. 19 
sepals | ie abd ‘ onesn| W Ft ie iia ter mesic a2 73 ar. 2 
wr te jl we ial” mM  ehaae SES l|----- ----- Sper tases 88% June 2 90 June 16| 8 88 Jan. 34! 8 8934 mt 27 
Se 5s series F___1931 M “sg 97 000 | - a *, “25% | "97 4Z § 5: i o psn oe ae? Seer a Sees =m 19) 854 June 2) 90 ° Seas 6 
§8.--.-.--------- pices i £9 A) a0 <8 io lie” “Sst td ieichdpectenias 'e  \y 
hee pee ie es rag 22% Sag SS | 8 S| a0 sa, 8a a) “ssc 6 
Virginian Ri 50-year fe 71958 F F PRS 9814-1101. 102% CON 2 Eee ee |---- gee sige 35 dan. 33  - 30 
n Ry Ist 5s ser A__-..1962M ) 46,000 90% “9112! 95 16554 16452 Bale “110432 ‘sane "30 16334 sans 30 oo-_---0-c)e0 aa 
Wabash wen N 221,000 101% Sale | 99 P 95% 95 Sale > 2 “June 30 102% + 1101 Jan. 4 i02” Feb. 13 
ao ae 1939 M : | oh 102%4 Sale 102% Sale 94 June 22 96 June 30| 99% Feb. 3/1024 J ». 13 
Reret — i .onsbonenccaeee x 57.000' 102% Sale | 103% , ale [102 June 29 103% June bs 90% Jan. 6) 96 ‘4 
Deb B Bs rexisvered--~~-~-195 Bil B| sxe'oom 93% 99 | 101% Sale 1st 103% 101% June 4 10: || 9974 Mer. 4 103% Apr. 26 
SEREReA , 532 ,Of OR 1% Sale | <4 2 Sale +S ( z 
Pearce raat omy ssl-aase as] ah” sale | 3 sO 1B June. 410844 Sune BU AGL Jon: BhGt «ABE: 
ux st g 5e gonsee 1000 823% “83° "| 86 ~ Sale “|” 83% 3% June 2105 4 Jan. 6)101% - 
Des Molnes ist st § eet J :000'/101 sie = io "8614 86 “June i Bane 12 984 Jan. a 03. Fans 12 
ft “Eee 13, ‘ Sale 2, w---- 102 =~ 8614 , “pte 
waren hic Div foc t.. “7184) 2° 13000 ti Sale |; 8654 -----| 8834 -___- 102% June 17 1021 = 29|| 84° Jan. 12 8614 June 29 
Ww ay Dany lst ref gu3 --- Role Ss 2000 Rag . -- sl g Sale 82% “2532 SY June 16 90 3 ye 18) 101 Jam. 8|102% J : } 
Wash ent Ry oe dials 1948 F | : wR ie 6 - 89% Y91 | SU% tities + ae & S81 5% es 19 84% Jan. oa OD a ee 3 
om it cu 3... 8 cocecel| (279 “22221 -25°" “eg°°)-5° rT ed June 17,90. ° 77% Jan. 9 
Weather? M Wee 5 ga Al “¢a00|| 83% Ba || 8456 85 | 84 oe i Ioepllooctrss Tan. 14] 90 Apes 27 
West vt RAS W int Ba--1930 ealooccoo- 90% - Site. .| ain <7 ~ 85 June 9 ee F ao ‘3 s1 May 14 
West N Y & Pa Ist g 58______- 1952:A O| «11 000 96% 975%4|| 97% 1 | 1% ---- - ; 9 8514 June 9)| 8: A 84 Apr. 8 
‘jj 611,000 67 3%% Sz tad oe g 100 | 98 100 litte d Ss Mar. 24/| 88% J: 
ey G00G 46. ccccccecse- vid 4 é 17,000 |101 % 101% 1008 lo ot {Sale | 7 21% June ‘| RE ME 5 \) oe % Jan. mt: 91 “4 Mar. 19 
Dh ee 235 Gale ) 2 24: 75 =<) Jan. fy 
Western Pacific yo April 1943 Nov 65,000 a3 g Sale 8614 87 gF* -a552 ‘sb: Ve Sune 3 3 103% \% ine i. 109: i Mar. fl, tie = 27 
“oho 2 aresagQi Reamlaaiscgeipr: f PYAY -\| oni a . nr “4 S6% June 2| re 03 ye. > 
Se Baim age E: 304.06 061% Sale > cle Tati 2; 88 7 102} 
wie beeehe  ar= = BRAN ARBRE AR, 65 Sa a05¢ yan 9 ans vaa loa 1a Roe} 
ER POT Ee . 5 R44 Sale = 12 072 2%103% + 0) ay: eat 
a ietaraa-tean4 G| 19-908 Brig Mato) shag Sato 514 225 ass Hane 23 108 Sane '4/09xg Web. 2f lowe Abe: 2k 
Exten & impt stg 58.....-19285 J| 11,9099 100 101 8534 86 8534 86 83% | y inne 86 June 15 1034 Web. 21/106 14 Apr. | 
. gold 5s- 59% 86 | 99% ‘ ¢June 7| 85% 83% Jan. 8] 86% ¢ 
Roeaetiees 2-1 A coed See 13 BBM 861 98 4 atoe 987% Jamo 8.0574 Jamo S| Big Mae, 17 B33 Abr 2 
Wiltoe Bf Erie RR Ist con g 4s 1919 ve : 24.000 | 8034 “gi % “99% 100% 99% | 997 -- ===! : 26, 997% Mar. 17/100% June 21 
Wilm & East ist gu g 5s._-1942 18 17-000 ae ah +44, .----| 8854 90 BT be ‘June 29 9974 June 29 I 00% Jan. 4/102 Feb 23 
Winston-Salem S Bist Be.22193813 fp} 116,000) 74 633%. 6954 Sale | 731, 74 8754 June -4| Bo1¢ June "3 80% Jan. x 994 Apr. 28 
Wisconsin Cent st 4s_...1960\J J] (808 9 -ss 10214 - e | 73144 74% 68% > 3 894 June 1 - 5) 89% June 4 
Ist gen 5 86 --| 102% ---.-'10244 $ 68% June 3) 74% > || 81 Jan. 13) 89% 
Sup & Dul Div & gon & 45_--19. 4 Ne J 198000 ROK So a 88, 88%) 87 2 8814 “88 Jane | iit June 25) 64% Jan. 5) 74% — at 
c on Kast & yA iss- -_ 6 35 _ 35.000 | 87 My Sale 9014 “en | 83% 54 83% Soe at) June 17) hess 728. ed 10234 Jan. 20 
Adams Express ¢ 1418 | | 25,000 a ee 77% 29 4|' 89% 90% 8&9 j Somes <Y 87. June 19 30} J ar. 16) 83% May 6 
aGoune Repress ood te 6 40...-198 2 Ms 82°) 80% ----5) 86 * June 23 90% June 3|| 86} lan. 7| 87, Juno 19 
neta 77. June 23, 86)¢ a ,3|| 8644 Fob. & 90% 
Alera Gold M deb 68 A_----- i985 MS 72'000 BS A 4s Py | 85 | ee eee en Soe ee 18| 36/4 June 23 
Rinne tdonten 6s ser B_----- 1926 BM 4 "5°00 or v7 0314 Sale 102% 10334 1011 June 7) 8614 June 1'| 85 | os 
—_ ne-Montan Steel 7s._..--- 1955 MS 2,000 4 44 14 5 | 4% rts, JL44 June 28 103 ‘fi 3 85 Jan. 14) 87% Apr. 28 
ist ref sink fund 73 18 oe Ba lponlm O| 81-000 ' 19058 Saie’|| 9034 Sale | 91°” Sal | Leilene (il ‘inl ake Feb. 4 
und 7 4s-_---.- 7 102% 10: O% Sale | 91 Sale “=== = = = : oe ' an. 65) J 
Amer Beet Suaee cont Py ape tty | A o33: 000 4933 4 103 103 Sale 103 ante 103 June 2) 91 June 7 o4 Feb. on] 4% Web. 2 
Am nein 10-year s f deb 63.1933 A 141. * 9 BG . 99° 05 % Sale 103% fale” 103% June 1:103% June 30 00 June 2) 914% Jan. 22 
pred et a - = Pa, HE 1931 o ‘ 67 One 98% 98 “% bt \“ ie 10032 Sale | oie — 4 10414 June 21 10333 —_. 6 soos Apr. 5 
pt ex ; ' 34 2376 oeee 114 Sale 101... ; 9 g June 2105 : 
Amer Mach & fay s oa Oates 3 ------|e Sale || 95 Sale | 94 Sale |101”* June 29.102 ° June 4| 95% Jane 4 10i% Keb. 3 
ysfe “teria fi 12! 06% |----- 106 %'---.. 106 June 2/95 June 3% Jan. 4/102 a 
ey te Sw rps t del 65-1957 9} 40.000 1 50% 1013 101 4 137 120 193 t)-----+ ---2-- | 95 June 1|| 93%5 Ape. 9 O26 = 
ty eh! ef 5sser A_..19417 A O 47.000 | 2 99 ont? ion’ | oBtk 102% 10114 June 3433 *--""|l118, Mar. 26 106% Mar. 12 
warp ae root e 3 i QQ ( mae? § ine “9 102 IZ Mar. 4134% Fe 
amet ATE Fehon co fariear 9 +38 000 Oo M6 eats Ors Bale ‘103 6 004 | Pace sees Tiles 1G = 35 100% Jan. 14 133”? Freb. 10 
ro el & Tel Coll trust 407719999 q 4 8.009 193" Sale 107% Sale 107'4 107% 107% June 1\101% June 15 98 Jan. 6 10034 June 25 
pavereste gaits -- 1936 J gd oar" 000 |" 97 Sale 103 4 Sale 103% Gale” 102%2 June 8108% June 1 >, 99 Jan. 2101% June is 
30-year Le pte | 43422221933 Mt 8 10000 | 2436 9244 93 Sale | 933¢ Sele | 98° June il98 %{ June 14 ges Mar. 3i 103% Jan. 12 
a) trust nS . 7 ? ‘ Sale 933, _ 98 June 1} § : 2% Mar. : 05% , 96 
35 Hlogistered ..- 72-7227. 1933 8) 107-000 (19458 aia |405"* soee® 93% -°---| 92% June 51 9334 June 19 | 96% Jan. 4984 Juno 19 
SS-year eink fa deb be...... 196013 D 93:00 oe Sale. 103 Sale 103% Sale 100% June 2101 - pos + 92, Feb. 6 94 Apr. 30 
Pen ty A Agen 221913 M 462.000 973% Sale | 100% Sale 100% § ole 108% June iiss june 30 Bai den. B103%8 Apr. 8 
Ne oe vio A lone $377719401A O| 431: 0D 103% Sale 106 44 ae lant Sale \100% June 25 + June 18 (102% goa. Figs quae 4 
Amer Writing P Slec coll §8.1934\A O 115.000 103% Sale |. 4g Sale 5% Sale 105% June 33 01 June 1 | 97% Jz 8 J June 18 
Temp iting Paper  £ 7-68. -1939)3 O! 226,000 | 38. 26% $432 Acis "| ore meee ee 25|10634 June 18103.) Mar 3101, Am. 2 
Anaconda Co er Mi tfs of dep_._-|_.._| 484.000 48% 50 || 4834 Sale | 9744 Sale | 97 J gi0S une & 1086 Mar. 310036 Ape. 23 
pper in lst 68 sle--c! 4R 4 . 4 Sale | 541 June 5) GS J 3% Jan, 2105 Ju 
15-year conv deb 7 ..1953|\F A; 443.000 % 50 || 48% Sale | 5 4 Sale | 48 Jt 5! une 95% J = = 
Pagel ‘ 101 S: 5% Sale | 15 : ine 9) 5814 o% Jan, 8) OS A 
wigte acetone) HEM RR St aid ath [itt Sues. thee dam gh] U2 Me gil Bhs Hs 3 
Pm py a 1945,MB) 442,000 | Oo Bele || go%e Salo (100% Sele | 99 4 June : 104” June 21)101% Mar. 30 dais Feb. 16 
Ark & Mem Pome lst 7%s_.1939 3 J 65,000 | 98% Sale | 97% Sale 100% Sale | 99% June { 107. June 23 102 i $ Mar 21044 Feb. 16 
see eur & tle ik toni oot 4 140- ies | .25.000| 9% 94 Bite Salo | B7se BS | 9514 June 100% June 25}| 963 Jan, od 10296 Bee: te 
Armour & Co of 1s est 4%8.1939\J D) 404,000 93% 94%|| 99% ._-. 87% 83 | 84% Tene {| 98 June 16) 9: 54¢ Mar sbG3 , Feb. 
Sree en On 6% el Ist 5148..1943\3. J} 457.000 90% Sale || 91% Sale 994 Sale | 99° June al i June 15 | 8414 faa 31100" Jan. 13 
Atlanta Gas Lt H % gold notes_.1935\|M 8 180'000 94 38 Sale || 93 “ Sale 91 g Sale | 90% June 1) 99% June 22, 94% Jen. 12 92% Feb. 9 
see atie Frais Ye ests of dep... 1947\3. D 19254 103° ||10232 103° [103° Sale | 9254 J 1| 9244 June 4\| 90% M 3| Seco pune 45 
efs of dep...103413 Di ------ 99 <% 103 103 Sal 4 June 2) 93% J ; 3 ar. 31| 92% M 
Certif of de osit p---1934\J D M4 oss \| 993 ale |102% J $% June 1\| 92 May |1 
~ td 3 Di ------ 9% ..... 100% 4 June 410: : May 4 96% Mar. ‘ 
Atlantic Refining deb 58--.---1037|3 J, 67,000 14s? S0%\l 23. “307"| 15 6 -55--|----- ------ = oe ae ee. 1035¢ Jan. 14 
Baldwin Locom W 99% 9944 10234 Sal 2 Pe seer oe oa tcl oo © logsoo-s-="" 55 
2 l 4 SP e es 2a Ses seen dD Jan. | 
Seceidas Gore Azucar) 7348. ison 5 ont’ 000 105% 1103 ; * we % Sale 100 June 29, 102% June --9'| gos = 7 20% — 4 
a orp conv 8s-_-- 000 104% Ae is 3% 104 (105 len i an. 4102% June 
obntrs eur co D| 486.000 1) 4) pling a Sale "\104 4 June : 105596 June 25/1103 Mar 105% J 
ll Telephone of P t 1936\5 JI 711000 100% Saie~ || 99% Se ie |"98% Sale | 981 105 June 5/103 Apr. 16 106% —y 
99% 3: 9837 3: ci Aiwbadiate pr. 16 106% Jz 
First & ref 5: a ist 5sB_.1948 73 J 353'000 100% Sale || 97 4 Geile 98 4 oare | 9814 June 28 ee : ¢ Jan. 13 
Beshishen Sted in are ioc 1oaela Of 170,000\\1o0%% Bale |itonie Sale | 96 Sale | 96 June ; 1607~“sane’“i||"'SF Mar. Sl101_ Feo. 11 
‘ : ) , 34 3: : “hd a, 30 97% J all Mar. 31101 Feb 
20-year pur ty, f- 98 6 A 1942)M N 80'000||-gn* gale 103 4¢ Sale ioe Sale |10234 June 30 10: 44 June 3) 96, Jun “% Jan ie 
og AT FS epee tty y| 329:000| 99% Sale | 10336 Sale |10236 Sale /103 June 30 1034 June 4'|1005% june 30 Oat Ape. 19 
Gon 30-year o's sser A_...1948)/F Al 717 000 | 93% Sale | 97 34 Sale 101 Sale | 99 J 2910344 June 4 100 8 ¥ 2 103% Apr. 19 
4 97% S: 97% Sale | { June 19101" J eb. 5/103% Apr. 16 
ng & Bing 4s B------ 1953,F A\ 393,000 95% Sale || 99% S: ie sale | 97 June 2) 977 une 4) 95% Jan : 
Booth Fish nae deb 6s_...1950 M 8 > | 88 Sale || 93! Sale 1100 Sale | 99 2 97% June 12); 93 - § 101 May 25 
eb 3,000} 94 > 9314 Sale | 94% 8S: June 1100 J >\| Jan. 5 98% Apr. 2 
oa. te ate 26 A O 36. 000 95%|| 92 94 | 91. Sale | 92% June 8 { June 12| 95% Jan 1 =. 
— ean al wenel s 6%s_.---- 1934 A 0} 31 78 90 || 82% | 91 93 93 94% June 23) 8 4100 June 12 
% 90 O41 a3 June 7| 9%: ‘ 7% Jan. 6, 94% 
Broadway & on as 5 4s------ 1942\A O| 96. Of | 94% Sale || 54 -. = 94% 96% 85 Jur | 93 June 7|| 90% A 4 June 23 
Otfs of dep st Ay Ist con 5s_1943\J D 52 300 1101 \% 102 102% 8 ? 84 Sale 82% Ju ne 4 95% June 25 | 70 r. a3 95 Jan. 5 
Brookiya pa Dec 24 int_-__-| ; '000,| 734 76%\| 71% Sale |10234 102 7% 10: 4 June 16 8544 June 3 | Mar. 29) 97 Jan. 14 
seslsong 1.000 715% 73 | 71% 72% 2% June 2 1043 3|| 8054 May 22 95 
Bkiyn Edison I B ist bs....- 194i) J l-gsas 74%|| 72 7 L% 72%| 71% J 4% June 24\101 J Jan. 11 
ne gen 66 A +t 19'000)|"93iZ Sal 7 74 71% «73° | 4 June 4 72% Ju | an. 4104% June 24 
al 68 series ----1849,5 J) 81,000 ale || 94 95 @ 73 °| 715 June 18 72 June 471 Mar. 4| 76% 4 
Bklyn-M Tr R T Sec 63...... 19303 J): 102% 10314||104% 105 9434 Sale | 94 J 72 June 23)| 70} 6% Jan. 5 
— | 25.000, |10 3 410541104 8 une 495 J | 70% Jan. 19) 73, Apr. 
Bulyn Q Co & Sub gid Ga-n---1Ot M18 ‘000)|' 9256 108 910445 108104 TO4%c'104 * June 28 104 june 21) 38 sen. "3 Boye BE 
~----------- 19413 J S‘oonll oe 63i¢|| 62% 64 | 9714 Bale | 96% J 1% June 8 103% A Feb. 8 
00011 77% 79° 4 7548 64 62% Sale 4 June 10 98 June 14) 9: + r. 28 106% Feb. 24 
: 5% 77 |'75% 79 62% June 30 63% J | 92% Mar. 31; 98 June l 
: 74% June 16 79 June 3| 61 Jan. 28) 64% M 2 
une ay 25 
29' 72 Mar.11' 79 June 29 
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BONDS—STOCK EXCHANGE RECORD 


[Vor. 123. 















































ives | 
BONDS l=] Price PRICES IN JUNE. RANGE SINCE JAN. 1. 
iSb) i an. 2 
N. ¥. STOCK EXCHANGE. 52. | “1926: Junel. + June30. , Lowest. Highest. Lowest. , Highest. 
a 1 mamma | 
\ | Bid. Ask. Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices Sale Prices. | Sale Prices. 
Brooklyn Rapid Transit g 5s..1945,A O| ------|\___L. 1 Lee 95 : 2 wtbteleakess sccter|essonn seeawe POETS BPE PEE. SMEG EME et 
Trust co ctfe deposit...........|.-- " pe ae cS 
lst refund conv 4s g__------ 20023 J - 4 55 GS. sasaulanedcaxs suasnelackess sakgubnbeiad waknes ee ae 
3-year secured notes 7s8_-_--- 1921\3 J a ae Ae Serre Sees eee ee ae 
Trust Co. ctfs deposit ._...--.-. atin dened Seneellecee Sr sealeadus aecenleseres cecens]| seb see OSESSOESSOESS Shaken Latumen adowne 
do stamped ._.-...-.-..-- lecen| ------||----- -----||----- -----|----- --~--|------ ------|--<---- ------[]...... -...-- lo eeene_ sennee 
Bklyn Un El Ist g 4-5e___.-.-- 1950F A RS! Ri U3 93% Sale June June ; Jan. 6!) 94 June 21 
Stam guaranteed_.._._...1950 F A 88! 90 93 93% Sale June June 2 Jan. 6) 94% June 28 
Bklyn Union Gas Co Ist g 58..1945 MN 101% .-|/100 10314 Sale June June Mar. 23'104% June 4 
Se yy Cy eer i947 MN 105% 112 110% June June 2 Jan. 12113% May 17 
IR ae a oe a tl) ie ee OE | ae 135 144 Sale ; June June Mar. 4149 June 16 
Sub receipts 40% paid...-_...|J J alae » June June Mar.23\180 May 8 
Buffalo & Susa gen sf 58...-.- 1932 J D) 92 93 91 9] ‘ June June 2 June 22} 92 Mar. 1 
Bush Termina! Ist 48_.......1952 A O 88164 Sale ate) 9] Sal 2 June June 3 Feb. 27; 91. June 30 
Consol 5s_- salt nese acted 1955J J 91% 92%) YF YZ Y4 ji, June June Mar. 25) 98% May 3 
Bush Term Bidgs 5s gu tax ex 1960 A O 96% Sale a4 v June . June Mar. 11100 Jan. 6 
ei a AO id : EM ‘ Apr 1} 97% Feb. 15 
Cai G & E Gorp unif & ref 5s..1937 MN 100% 101 10] 101% June June ( Apr. 6102 May 12 
California Petroleum 6448..-.1933/A O 103% Sale ||103 % N3%4 Sale June June ¢ June 22,105% Mar. 1 
Camaguey Sugar sink fd 7s.__..1942 A O 91% Sale OF % De) Ys June June Jan. 5| 99% Mar. 2 
Canada Steamship Lines 7s8._..1942 MN 101% 102 1U04)4 104% Sale June Jum an. 4104% May 17 
Canadian General Hlectric 68..1942 A O Peters aah 7 (piel nibess ehénknlaavaue wadbvchuneea padded Sepa 
Central Dist ii ist 30-year 58-1943 J D 10] 102 102% 102 Sale June June Jan 8 103%4 June 11 
Central Foundry ist sink fd 6s_1931 F A 97% 99%)|| 95% 94 7 June Jun Mar. 25) 99% Jan. 22 
Central Leather Istis 6s_....-19457J J 100% Sale ||100 102 =Sal June June Mar. 19'102% June 15 
Central Steel Ist sink fd 8s_._..1941 MN 1145 115%) 122 120% Sal June June 5% Jan. 9)/123% June 3 
Ohic Gas L & C lat gu g 58_...1937 J J 101% - 102 102 June June yl}, Mar.15)103 June 12 
Ohicago Rys lst 56.....---.-1927 F A 79% Sale 74 72% Sale June June }5% Mar. 27} 81 Jan. 13 
Chile Copper conv 6s ser A__._.1932 A O 10744 10814)/106 106 %4 Sale Ju! June J5% Mar. 41109% Feb. 9 
Olne Gas E] Ist & ref §s__._.19564A O 103 Sale ||102 102% 10% June June j2. Mar. 16,103'% Feb. 23 
40-year prior lien 54s B Jan 1961 A O 102% Sale 105 104% 105 June June 1244 Jan 2.10544 May 28 
Cities Service Pow & Lt 6s A._1944;.M N G5 95% Sale June J ‘ 954% May 28) 95% May 27 
Clearfield Bit Coa) Ist 48_....1940J J 76% od | sO i n ‘ : May 17) 82% Feb. 26 
Colo Fuel & Iron Co gen sf 58.-1943 F A 88 91 94 95 Sale June June June 1| 95% May 13 
Colo Indus Ist col) tr 5s gu__..1934 F A 84% Sale YO Se A) June June Feb. 1) 91 June 10 
0 eee era FA 8&0) sil dita’ 3 ave Ce ae eae 
Columbia Gas & EF] Ist 5s8._._. 1927 3 J 100%4 Sale |/100 100% Sale June Jur Feb 9} 1f + Y% Jan. 20 
i. een eee J Jj 100% Sale ||i00 100% Sale June June Mar. 810 Jan. 13 
Ool & 9th Av Ist gu g! 58. _...--1993M 8 sane ‘ ° Pe = ong 
Columbus Gas Ist g 5a_._.....1932J J 99 99 4%) 100 99% 99 ; June . June Jan. 16:100% May 25 
Oommercial Cable let g 4s_ 2397,.Q J 74 75 | 31 S044 51 June Jume Jan 4| 81% May 27 
Commercta! © redit s f Ge...... 1934 M N 100% Sale Ys} 984 YS June June June 2,:100% Jan. 2 
Col trust 54s Ser A 1935 J J : 94 92)4 Sale , June , June ¢ June 30) 99% Apr. 23 
Com’ wealth Powe r 25-yr 68_..1947 M N 102'4 103%)/104 104 4 Sale June June Jan 5|105% June 29 
Computing-Tab-Kecorc sf6s..1941J J 1045 105 105% Sale June 2 June Jan. 19|106 Jan. 4 
Conn Ry & Lt Ist g 44%4s-_-.-.--- 1951J J 191% 92 4 v1 944 May 13| 92 Jan. 4 
Stamped guar 44s8__.-.-.-.--- 1951J J 91% 92 G2 44 June June 2 Mar.19' 93 May 25 
Oonsol Goal Md 40-yr 58 19503] D 8114 Sale 5] =P Sa le June June Apr. 24] 86 Jan. 26 
OConsol Gas (N Y) deb 5s 1945 F A 104% Sale it LUE Sale Jum , June Jan 2/106 Apr. 22 
Cons Pr & Lt 1st & ref 6348 ...1943M 8 104 Sale ‘ Jan 21105! Feb. 16 
Cont Paper & Bag Mills 6s..1944 F A 79%)\| 74 j Sale June June Jan. 20) 82 Feb. 27 
Consum Gas Chic Ist gu g 58_..1936'J D 100% 100%} 102 102 Sale ; June 25)] i June Jan 9102% June 2 
Consumers Power list lien 5s...1952,M N wt © ale Lu2 \1OL+, Sale June ; June Jan 2102% June 12 
Copenhagen Telep extl s f 68..1950A © Se atte wy 99'4 101 June June Jan 9100% Jan. 25 
Oorn Prod Ref gold af 5s. .---193)|M Ni) 00 44 i} oY uy : salawees aia 
lst 25-year sf 5s_......-...- 1934 M N 100 ! 6 101%!)102 103 Sale June June Jan 5103 June 1 
Crown Cork & Seal Ist s f As 1942 F A 8234 Sa “1 92% Sale June June] Jan. 2} 93 May 7 
Crown Willamette Paper Ilstsfg6s'51J J ‘ mst 99 Sale June : June§j2: June 24; 99% June 24 
Ouba Co cony s f 6s toca «a Of Sale |}10% 10% 103 June June Mar. 31|103% May 19 
Cuba Cane Sugar conv 7s_....1930 J J 93% Sale 1 91 Sal June June June §8| 96 Jan. 28 
Conv deb stamped 8%-~-.-.-- 1930 J J) 17% Sale 95 95% Sal ¢ June June May 26100 Feb. 6 
Cuban-Amer Sug Ist coll 88.__.1931M 8 108 '¢ Sale 10S 107% 107 June June 6 Apr. 23:109% Feb. 13 
Ouban Dom Sug Ist 74s cuses 1944 MN 12% Sale le) | 97% Sale June June Jan. 22) 99% Apr. 23 
Oumb T & T Ist & gen 5s8..--- 1937,5 J 100 =100%) 102 102% 10 Jum June Jan. 4 102% May 24 
OCuyamel Fruit Ist s f 6s A 1n40 A O 95 Sale O06 95% 96 June June Apr 1) 97 % June 3 
Denver City Tramw Ist gold 581933 A O ee al °- oS eS ae 
Denver Gas & Ei §s...-..-..-.- 1951 MN) 9,000'| 94 94%)| YS 97 07 June , June Jan “4| 98% June 8 
OEE OTE LYE MN! 94 944%)|) 97 U4 O7 June 2s , June Jan. 5) 98% June = 
Dery (D G) Corp lst ‘sf 78_..-1942M 8 8544 87 $2 S21, Sale June 4 June May 27/-91 Feb. 25 
Detroit Edison Co Ist 58......1933 J J 101 101%) 102 1101 % Sale June June Jan. 4103% May 33 
st & ref 5s Serles A....July 1940 M 8S 102% 102% 103 102% Sale June 4 June Feb. 3104 May 22 
Gen & ref 5s series A... _- 1949 A O 100% Sale 103 101% 102 June 2: . June Jan. 22,:103% June 1 
ist & ref 6s Series B_.. July ieee MS 107 4% 107%)/108 107 '4 Sale June June Mar. 24:108% May 7 
Gen & ref 5s Ser B........- 53 D 100% 1004 102 Sale June 2 » June Jan. 9114 May 25 
Det United lst eons . rea tt J J 89% 90%)| 91 g| 92% Sale June June Jan. 6| 974% May 26 
Dodge Bros s f deb 6s 941|\M N| 9616 Sale G2 | 9645 Sale June 1g June ; 6 May 20 97 Jan. 27 
Dold (Jacob) Pack Ist a. =222221 842 M N} 73% Sale 71 70 71 June , June 4 May 24) &3 Feb. 5 
Dominion Iron & Steel 5 -1939 M 8 61% 61%|| 44 S65 Sale June 3 4 June $ June 30; 62% Feb. 6 
Donner Steel Ist ref 20-year 78_ 1942\J J 94 ae 04 W4 04 June , June Jan. 4) 97% Jan. 19 
du Pont (E 1) Powder 4%s_._.1936,J D O87 Jan. 6 109% Apr. 16 
Duquesne Lt Ist & coll6s SerA1949\J J) 105% 10614')106 105'4 Sale June June May 28/107 Jan. 18 
lst coll tr 54s Ser B a ied sa aaa ie 194 9 a @ 105 Sale |,105 104 i% 105 June June Jan. 2)106% Jan. 18 
Eastern Cuba Sugar 7 }4s8-_.-.--- 19371 M 8) 105 Sale |104 1103 104 June June May 22'108% Feb. 3 
Ed El Ill Bkn 1st con g 48.....1939)J3 J) 923% 93%)| 94 v4 95 6 June 2 June Jan. 9Y| 99% Feb. 4 
Ed ELI N Y Ist cons g 58_...1995 J J 102% _..1 105 1106! » June June Jan. 12)108% May 12 
Elec Pow Corp (Germany) 6 4s +334 M Ss!) 85% 85%!) Si G2 '\% Sale 4 June June Jan. 4] 93% June 15 
Elkhorn Coal Ist & ref 64s 1931\3 D i 99 9S\4 98! June June June 4/100 Apr. 6 
Deb 7s notes (with war 1931 ID ‘ F OS May 19) 99% May 19 
Empire Gas & Fuel Ist & ref 7448 ‘37M N} i02%*4 Sale 101 1103 Sale ,; June ¢ June 28! May 6/104 Mar. 22 
Ist & ref 64s (with war’nts)_1941/|A O ‘i Q7 1 97% Sale June June May 20) 98 Mar. 26 
Equitable Gas Ist con 58s_...-- 932M 8| 9916 100 100 5/100 100 June June May il 100% June 16 
Federal L & Tr lets f 5s8._.__- 1942 M 8) 93 Sale U6 ' 95% 963 June June Mar. 31] 97% Feb. 25 
lst lien s f 68 ompe ee 1942 M 8 101% Sale 103 103'4 Sale Jum June : Apr 1}104% Mar. 5 
30-year deb 6s ser B___-.._- 1954\J' D} 93 Sale Q5 Ot 06 by June June Jan 2! 97 ” June 14 
Federated Metals conv 7a._._. 1939'J D) eA 97 9] s' 89 Sale June June June 30| 97 Jan. 6 
Fisk Rubber Ist s f 8s........1941 M 8) 111334 114 115 114)¢ 114 ¢ June June Jan 4116% Jan. 28 
Ft Smith Lt & Traction 5s_-..1936.M 8} | 78 78} SI S4 June June 2 Jan. 26 85 June 29 
Frameric Ind & Dev 20-yr 74819423 J) 8816 Sale RY by | ¥O 91! June June Mar.30;| 93 Feb. 18 
Francisco Sugar 20-yr 7 }gs....1942, M N| 104% 106 104% 105 Sale June ; June Mar. 3/107% Feb. 1 
French Nat Mail SS Lines 7s 1949) J D) dimmed! 19% SO! Sale June 16 June Apr. 15| 83% Apr. 30 
Gas & Elec (Bergen ©o) 58....1949|J D 99 o-0--1/102% 102 % June 17 June Jan. 12/102% June 17 
Gen ~~ "£4 7 ” Sea 1939,A O 10414 1105 105% June 14]] June Jan 8)106% Jan. 21 
General Elec deb g 34%s8__.__..1942 PF A 884 Sate 90! 9] - June 1] June Feb 6; 904% June 4 
General Elec (Germany) 78..1945\J J) 95 Sale QS 4 10044 Sal June ] June Jan 21101 June 29 
Deb 6s stock purch war 1940] D) ‘ 9Y 1, 10S Sale ; June | June | May 27/118 June 29 
General Petroleum Ist sf 5s.._._1940, F A . 100 100% Sale June 7 » June | May 6/101% June 15 
Gen Refractories Ist 6s. -..--- 1952, F A} 101.) 103%//101 102% June 2 June g Jan. 20/103 June 26 
Goodrich (B F) Co Ist 6s_...1947\J J) 103% 104%}\105 1105 Sale June 12 June Jan 2|107 Apr. 24 
Goodyear Tire & Rub sf 8s__..1941.M N| 121% Sale 110 1110% Sale June 24 June (Apr. 11122 Jan. 29 
10-year debs f 8s_____- May 1931 F A! 109% 100 121! 110% 1104 June 7} June Jan. 4/112% Feb. 19 
Gould C oupler lst 15-yr sf6s_.1940 F A 9] 91} SS 100 101 June 2} June ; June 2 93% Mar. 2 
Granby Con M 8 & P Ist 6s...1928 M N| 1100 101 4%|/100 100 100 June 29] June Feb. 3/101 Jan. 7 
Stamped sx Gade dean ies tahadia ed deci tai sted ea MN 100 102 |104 106 Sale June 2 June June 21/101 Jan. 7 
Conv deb 7s 1930\M N| 103% Sale 104 105 105! June June 2 Mar. 31,109% Feb. 5 
Gray & Davis let conv 8 t 7s_.1932 F A 96% 97! G2 95 Sale June June 16 ( Jan. 26/109 Apr. 6 
Gt Cons E) Pow (Japan) 7s_...1944,F Al! 9] 9] y2 9514 OF + ; June < June ; Apr. 6] 96% June 22 
Great Falls Power Ist sf 5s__..1940 M N) 101% 10244| 103! 11027 104 June June May 28104% Mar. 19 
Hackensack Water Ist 4s__._. 1952'J3 J) 86\4 87 f | SS June June Jan. 19| 88 Feb. 15 
Hartford ore hy Ist 48_...1930 M 8) | 8544 ‘ 96 | 9734 Sale , a Ee ye Be ae San i. Ss Gs 
Havana El my by yy eee 1954 M 8 91% 93 97 06 96 ; June 2 June 7 Jan 4; 99 June 7 
Havana Elec Ry cons g 5s == == 19% 52 F Al 94% 9517 101 101% Sale June June 9 Mar. 23;100% June 9 
Hershey Chocolate Ist & coll 5\s'40' J J 99% Sale 101 92% 93 June 2 s June 12 Jan. 8/102 Feb. 19 
Hoe (R) & Co lst 64s A... - 1934 A O} 98 }o Sale 91% SO) 8] June June | June 4) 99% Jan. 6 
Holland Amer L 6s (flat)... 1947 MN || 85% S85%li 79% 1027 103 , June June 24 Feb. 23) 85% Jan. 26 
Hudson County Gas Ist 58_._..1949 MN 1100% ...1|102% 1102% Sale June June 24 Jan 4/103 Apr. 13 
Humble Ot] & Ref 544s______- 1932\3 J 101% Sale |}10244 102\¢ Sale ; June June 2 Feb. 11|103 Feb. 27 
Illinois Bell Telep Ist & ref 5s A 1936J D| .000)|100% Sale ||103 101% Sale June : June 17 (Jan. 2/)103% Apr. 16 
Illinois Steel deben 44%s__..._- 1940 A O} 000)| 94% Sale 97 96% 98! June : June & Jan 2| 98 May 12 
Ind Nat Gas & Oll ref 58_.___- 1936 MN 904 91%)! 96% 101% 101 June June 9 Feb. 9| 98 June 9 
Indiana Steel Ist 58_........- 1952 MN 103% Sale |\104 100 June June 22 Feb. 26/105 June 22 
Ingerso!! Rand Ist 5s_...Dec 1935|\J J ORM nexas 1101 4101 ¥4 Sale Se a6 ncbaeeogeees .cteckes a ran 
Inland Steel deb 54s________- 1945,M N | ae aR 100 100% 101 % June June Apr. 151102 June 4 
Inspiration Copper 6 ‘4s____--. 1931.M 8 eae oie -1}102 100% 101! June June Apr. 17,102 May 21 
Inter-Metropolitan coll 4348..1956,4 O * sipptegs gp oy wee 15 ape 5 daqutdltnce aimee iia Seen 
Trust Co ctfs of deposit....._-___|____ 1| 13 : papain. Ve PSE Le SEPT Rese May 24) 13. May 24 
ausaznere R T list & ref 58_...1966 J J) 67 14 Sale 75 74% Sale June 5 June 10 Jan. 15) 75% June 10 
Ses autiesindhiestibitasapiibdeiaienadsieiats st J J 65% Sale 74 74% Sale June June 11 Jan. 15) 75% June 11 
10-year $% notes.......... 1932'A O ‘000!| 70% Sale || 78 76% Sale June June ; Jan. 16) 7844 May 24 
10-year 7% notes.......... 1932,M 8 601.000|| 89 Sale 96 97 Sale June June 30 Jan. 15) 97% June 30 
Int roe Corp Ist & coll tr 58._.1932 M N 160,000) | 88% 88% || 92 94 9414 5 game 9! June 16 Jan. 5| 96 May 14 
Stam extended to. __.1942M N R9 ig Sale 85 90% Sale June 90% June 2 Jan. 2| 90% June 29 
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N. ¥ pDONDS | 23 | sai 
. ~ an es in / : 
CK EXCHANGE. E B hres ine. Price 
Int Merc Marine Ist 6 f 6s ab. MR June 1 oe nent Ms Tl 
n Paper . $ | . June 3 . 
1 conv 5s ----1941/A an '| Bid. 0. Lon RAN . 
Ref 6s ser f 58 Ser _ A..--1947)5 $ ons one 86 34 sae” cr _ Ask.| Bid wr . Highest i} GE SINCE JAN. 1. 
Internat oe 4 a ee 1947\3. J) . 0) 94% Sale + 4 Sale 93° gst. Sale Prices ? | Lowest 
perce at Seepage Oe -1pa I} ossapal|-onig sale aa Bais| 38 att] le Reese a| ae re, -_|_Hiohes. 
a § ane ¢ weecli"sa5s s°e=- O43, OF 94 lk , 1k Yo . | 
Kansas Gas & Bl ist fan ~ 1947) Fl oaR OOD 1109 14 — 113 4 Sale 90 ane bs nos Same 16] 9514 — il $43 Taare Gate Prices. 
ser (Juli st sf 6s_.__- M 8) = 169.901 9954 100. ||109%4 _ Sale |108> dale 98 "June 4| 9912— "7 9153 Apr. Apr. 27 
Kelly Spri us) & Co 7s ~7771952\M 8) 141. 10||10034 1005 1914 Sale |109 — Sale /108% J 4) 996 Jur 0534 May 13 
ewutent ngfield Tire 88._.._. 1942 F A 41,000)|100% 8 )% 103 14 Sale 2, Sale |109 4 June 18 11314 j ne 30)| “9614 x Apa, 
<a 31,006 Sale |/10 102% Sale 110214 Sane 2ilia’" See iar. 301100 Jan. 29 
Kings Co Telephone 1 771931 M 31 ,QU0)| 107 155 Sale g Sale {102% 41116 J 7\|1083 100 Jan. 2 
oEL st 58. N 50.000 | 104 108 ||106% S: 103 34 Sate 102} June 28 une 18 $ Jan.  6j1 n. 29 
Purcha: Pow a ba----isstia © (000 | 10434 Sal 33 sale 110532 foo’ io5%2 Ju > 28/103 34 June \100°” Jan. 16% Jan. 25 
Kings C base money Ge oecee 1937'A O 4,000;| 90% Sale 104 Sale > 4 106 105 bs June 30/105 J e 15)|100% Jez 4/116 June 1 
5 mA Py ee f me | OM -.<-. 91! 110415 Sale 5'¢ June 16/1( une 16)| 4 Jan. 71103 % 18 
mine ce pigaee fac tcm— AB A) gh a nn aaas SRE Re th de 1 dune SINRHOS aon: Sly May 4 
ine 2 Lighting ist ref ke. 1949\F Al 3'000|| 77% 73” 123 34 5° 104 Bale 1033 5 10| 91 June 25)|102 7% NE mw. 29\107 34 Jan. 
i R) Go conv 7a... 19543 J 9'000!| 9872 99 741| 80%4 Sale 3 aN’ | 80% June 31123 % Joos sallte2 ». 4 92 Apr. 28 
v7%s ; J) = "Anglia Le 99 %//100! ae 8114 ¥. 1% June &| 8 June 28/\1907 Jan. 7h pr. 28 
La ae 7 O00} | 1¢ 6|/100%9 1013 8116! 80: 8} 811 28/|1207 ; 71104 June 
factor Stoel it cone fa Set A. a)3 B| 10:00) 107 Baie ||105% roti non 5 10084110052 dune 14 2 it stzbyg sen: wltaty Saar 
Coll & ias Lref & ext Ist r 1950 M 8 5S go 05%4 106% 105 4 109%%)109 “Tt ne 14/100?¢ June <9|| 774 Mar 991 § 144 June 23 
Lehigh ae | 5 \s Series O 5s_.1934\/A > 42° 00); 95% | p “ 5/4 10634|105 7 me 9/109} Ju e 14]| 98% Apr. 5 82 June 2‘ 
nee. 2, | = | q- | ‘ * 4 Apr. Ail u 
Lehich Coal & } lav 4 ___1953\F A| 235 000!|101 ~ 9914 Sale | 9 ; une 19/1064 J ne 16//106 I 3110054 Apr 27 
Jalley C Ms__....1954! | 235,000 , 101 4\\101 S. 98 4 Sale r une 95//1 s b. 10)110 - 
Ist 40-yr y Coal Ist 5s --1954\5. J 3,04 102% Sale || it Sale |100% 8: 985 June 3 04 Feb. 27 Apr 5 
lst & ref gu int red to rt dap to I J 9 UUUl| ----- 99 | 99 3 Sale |1033% Sale |100% June 30} 9934 June » 27107 Jan 2 
Lex Av & unding 5s ®---1933\3 J 22,000,/101 s; 994 , vo 78 Sale |103! 1@ «645101 j 1!} 96% J 4 “ 
Pav F’y let gug “HOsaiF Al = 3,000 et ale ||100: ai7--|, 9974 =----| § ¢ June 28/104 June 111100" Mag 51100 May 
Liggett & Myers vist gu g 5s- - 1008 4 Al 3,000] 92% 94 "9 2 r Sale |101 | Sale . 100 4 June BliGe June 1//102% md 3/101 %4 Sy 14 
Registered .....-... 78_.-1944|A 8) as aaallaiaiz 1 — 5 | eee | 9414 ---- 4 June 1/101) June 25|| 98°" Jan 4105 Apr. 10 
Seoscierci ~~ Saneoe ania A S| 62,000) 118% 135 | 44% g =22--|100 45 ___..| 99 June oat 2 June 15)/100% Mar 261100 June 2 19 
corte etered ~ 5-----=-=-=-- id5i1F Al 49.00% 11+ ell 121% Sale |123°” Baie "|i June 14) 9913 J ei ar. 2441014 June 25 
ae  ) D ehesesese iF Al 49.000|| 9032 10114! aa 53” Saie |12017 June — ‘iene alts une 18||"99°" June 14/1004 M 
ee 1944/4 O) +5 aoall 99%4 101 45/101 i acco-liae 44837 301Z “June 81133" ~ “June idle” Feb. 14/100% May 20 
a oe ee 5,000'}116 . | 98% fet: 102%|101 avy e 19/118" . ql 40% Feb. 1 
eu et SR TRE D 1951 ‘ {| 2,000} ue 4 Sale ||/120 120 14| 98)6 -.--- |! 1 June 1) |103 a .---||120% 7. 61: 2634 tg 10 
Loulsville Ry is jat & ref ba. -i F AI £4,000) or ¥4 a8 100! ae 12014 June erndieas, 9934 Mar 7011033 Jan. 26 
e Ry Ist cons 5s e...19! ewe ms 7% 9814)|100? ¢ Sale 5 - ter {> Se es 53| i Mar. 10)103 72 oe 
Baie seed ca SS Haig ais ees fe cE Se UR cogeethe 
M  slliatipsts naa if it ..... 39 Sale | 100% Sale 9S 6 Re June 23/102 % June 21) 11S i4 ay 3/121% June 2 
Manati Sugar ists f7 348. ---- iou4ik Als || 89 9494)) 91 s Sale |100 Sale | 997% Jun 23/1024 June 29)| 989s Fae eet? June 31 
24 attan Ry (N ye neeuss 1942, A 0} 92,000|' 8714 Ss: | 9276| 92% 95 + $4, June 1110014 J ke % Jan. 7/102% June 29 
Manila & “PR a te ok te on & 458_1990,A O| a 000)) 1003 Z a || 83 Sale | 86 24 June 28| 92}; Soe 15|| 977% Jan. 
Manila Fl ity & Lt athe eB] 18-900) 5 * Sale 07% Sate | O84 “09 | 934 Tune oe ee ee gaa. G00 Bay 34 
arket St R 9 ee 94: N| 1 51 53%,|! 62 4 Sale 68" Sal 93% June 7 88 June 2 i Feb. § 
y lst 7 .---1953 1,000)}102 8: 6 63 | 6 Bale 57 1e 7] 983 21'| 82% Ma 
as volitan ist 78. Ay 1940 =? 24000 02 Sale 414% 115! 61 622% R21 June 4] 685. June os 7312 May 1| 8 June 21 
Metro nite 5s Series Yo 6s B.- igs P A eres: OR 14 ante’ 95 Sale 95 Sale jin % = 15] 63 , Jane |) BM Soa. 141 89 Feb. 10 
Bee Went ae wlon ist * Per Topas 5,000\|104 12 105 ua | ae an | oF scene 2/26 June 53° Jan. 141 914 May 27 
t Side Elev 6s A_.1953 $2.000!| @7 y 105 _ 108% Sale 97 4 Sale any June 2! 96! une 3//102 van. 14| 63 Jane ai 
Mid-Continent Petrol lat 6: “19583 B! 57 505)/19%,- 10h 1004 Sale |100%4 Sale. 8746 June 1) 9814 June “4\|'Roxg Jan: 3] 97 Apr. 6 
Milw El R Ord conv ra 1940 M 8S! 19 000, 71% 5 05% - hi ‘8 Sale 10012 J ine 15/1081 5 29) 07 wl 7 May 21 
w El Ry & Lt ref & 8. 19% ; 198,000 ¢ 72%4)|| 72% 7 0434 Sal 5 June 18/106 ne 11||104 Ji y 27| 99% Fe 
Beemer seg gate Hid ald cess afb agat athe Lge dane Ho die Bc Hae ASR MY 3 
ref 5s se ng os “1951 : 24'000'| OF 5% Sale 97. Sz ly Sale <*s June : 1e 30}\102! Jan. 4)101% * = 
ist & ref r B-. 1S Di) 143.006 31% 1) Sale | 97 8 104 June 12 74" June 23! 02% Jan. 7/1 apr. 28 
Mil wauk g 6s series C____-_- 1961.3 D 208° 00 OR 1% S: “% 98 bg Sale | OR Sale 061% Ju 1 12 104% June 23 71% con 05% 3 , 
Montan ee Gas Lt Ist 48_____- 1953 M 8 203,000 90 2° — - 99 %4 Sale > ag OR June 21| 97! J <| 101% Js ° 4| { ; “4 Mar. 12 
Pow S-... 1 SH ,000! ‘ 90 on Ss 100 Sale ‘ June 29) 9 4 June 15 Oo 2 ‘nD. 11 J 5 
Mont Tr: ywer Ist & ref --1927M N 24 100% If . )}3 Sale 95 ; 99'4 J 99 June 15 92% Jar | y% June 2 
am Ist 5s A_1 ; 23,000) 99 — O1 | 104% Sale 95% 95 9+g June 21/100! ine 15)| 965 1. | Os May 11 
— & wehbe 2 ‘| Spee +6464 ; 62.000 +4 Sale Q9 34 a 104% Sale ms s June 9 Of ty 7oe &} nd 4 | el 26| 99 ion. + 
os & Co lst s tase. A...1955) 18,000 96 4; am 101% Sale att Sale $F, , Noe 9/105 8 — il] ante _— 5)100 ¥4 June . 
age-Bond Co 4s ser 2... 1939\) J ‘ool * 97% S: 1% Sale |101%. une 7| 997¢ June 29||100%, Jan. 6| 97 A ( 
10-20- yee o 4s ser 2 939\J J 117, : 97% Sale | 97% Sal 1014 June 29/1¢ 47¢ June 17] 0% Jan. 4,105 Apr. 10 
asueray fod: 5s series 3 ---1966|A O 7,000)! 851% Baie *|| 93°° Sale | 92% ule | 97% ve 291105 Ju 7\| 99°" Jan. 5 June 28 
y Kody ae 193: “ 4 Sale || 86! : | 92% 937 no’ June 1! ¢ June 12!) 997 an. 9) 99% J , 47 
Mutual F y Ist 6s 32\5 J - SO 6 Sale | 86 3%| 93 «J 98 June 19% Ji ‘ 9% June | 
uel G GB. cccccce 24) . 5,00 PP si | 46 8&7 4 June Sax’ ine 1] in. 2) 10: 3 . aa 
eg Ane hy Fe gu 56... >= aie D 58'000 26% Sale | 96 51 82 S1 86 June ay ¢ June 30 +4 Mar. 1 Os 34 em M2 
Nation: ewe guar gold 4a. ee 1oaiiM e "10 000 +44, Sale a0 2 “aa°- 96 14 : aaizs ‘ June 10|) na 4 i. t 19] 97% June 50 
I ‘ ( a 92 | 90% Sale : g June lar ’ APF. | SS ao a 
National Dairy Ist 7 195113 J 000 | 101 4 -| 102% ( Sale | 90 1] 9614 J ‘| $0 Fel § Jan. 29 
mal Dali 8 19% 118.001 Ul 7B ----- 100) 102% # June 14] { 6 June 4)| 96% ). 81 M: 
Nat Ena ry P =dtAy ne 931\3 D ) Ds ~ 4 $ 102 J F 91 J > & 1614 Jar May 7 
C tes. 1 $32.000 ; 4814|, 61% Sal 1O1%< 256 June 3i] June : ‘ I. 1 OS Fe 
Nat een & Stp lst ober | MOIMN 98 44 Sa ; ale | 59 03 5 oY R314 Mz 4 eb. & 
hf 7 } ale . 7) Sale E 2 eli S Sins. 93 Ke F 
National T 20-year deb Koga -19293 D 98 Sale 98%, Sale | 99 — sale | 594g Jt 98% Jar § Feb. 15 
= f 1 OO sale 96 ~ 99 Sale | , June 29 = 41103 June 17 
Seunek O Tube lst 5s 19303. J i102 105. | 5%, Sale | § ale yar J 613%% June 3 101. May June 17 
on G a | 1'000|| 98% 100 101 2 98% Sale | 961% June 4| § ine 3)) &i y 1 10214 Jan. 27 
New England Te T pee sf 3 O00 101% 100 101 hein j101 103 ot i June q| +4 ‘ —_— ri + 3 . A ; Feb. 19 
tg r 58_.195 j 000 48 = 104! _ | 9914 101 aa June lilt ne 22\| a5! - : G04 Js : 
N Y Air 1 Bw'i-- 52JI D o- 100 1 $ - __i1¢ v4 In )] J 2 954 Mz 21 c , dan. 20 
srake 4 95.000 % 101%, 102' 4 104%) 4 June 16) une 1//100! ar. 31 99 June 2: 
New Orle Ist conv 6 MN 6 100% 8: +t. 1102% Sale 104 J 101 June 00'% Apr. If une 22 
ans PS s_ "1928 M 911.000 « Sale 102% Sale )2%% Sale ee June 1104! re 1 991 4103 Jar — 
Ist & ref ist & ref 58 A- N| 13.001 == 02 4 Sale 102% 8 102% June ‘June 7 4 June 16/01 13 
my Le 1928/88 N} | 13.00011102% 107 23 Bare | age aero | oaag 7 io 7|103% June 24\|1o0s Me B01, Mar. 1} 
N Y Edisc 50-year gold 48 ___- 19523 D| 187000 90 9]! 101%4 102 lhe i% Sale | 94) ao: on 103. June 21/\100% Mar M44 May 7 
ety fog fee _---1951|F 57,000) 9014 9114|| 95% Sale | 02°" 102%|102 " June 19| 948 1e 16)/100% Jal . 16|103%4 June 2 
1st lien & ref 64s A 64.00 10% OL! OF 12 ale 95% Sal 2 June : 4%4 June 16)) § Jan. 2)1033 21 
Y Gas El Tei fe & ---1941. A O) 156 000 81 : ans? Sale | 95 ale | 9514 June | 103 - June 14 0434 May 17] § »g Apr. 19 
as El Lt Ht & Pow 5s_ | 56 ,., a-e RRaL Ss: 5% Sale 4 1} 96! 1@ 14/|1007 me Sa 94% June 
Purchas t Ht & Pow 5s 1944/A O 135. W'/ 11534 Sale 5% Sale S4! ule 195 June 29] ¢ 4 June 25)} 1% Mar. 22)103 16 
NYI a e money coll t 7 _1948)3 D) 30, 100 102 “aq 117% Sale 116% be) 5%! 85 j re 20) O5 7 t 29] 90% Jan id | oe os June 14 
1E & W Co rg 48_194¢ 31,00 2 Sale | 10 |116%4 Sale > =June 18] 86 4 June 14)) § a a 96% June 25 
w YO Suki 1849/M N 72°000)| 89% ” 103 32 Bale 1105 S Bele 11034 June 29 117% June 1 Rtg Jan. t 96° Apr. 26 
‘ ueens E U 08. --.--- 10421] | 2.3 89! 9] are | 5% 107) 3-2 dune 299 ¢Jume 11/115 ¢Jan. €| 86)2 A a) 
New York CL&P5 1943/5 JI 97 192! , 92 9 7%.105% J 104'% June 3 15 Mar 6 Apr. 28 
Rys Ist & o8.----- 1936 g 10244,)101 14% Sale ‘ ¢ June 14/105% me 3/102 ae 3} 118 May 2 
Trust Co st & ref 4s 930, F A > ( o2sce 101 1'4 June + June 2 Jan. 104% ay 21 
} : oes [Ys 2,00 3 2 June 25] 92 I 14%4 May : 
Adjustment tne =o posit - - heb J s vt ¢ Sale 101 103 ] : . ee June 7| 39% = 4\105 4 M. ay id 
rust ¢ a ae Jan 1942A O 10,008 $44 52%) 5 , 00! 89% Jan. | 92 3 
N Y Rys C adhe my = of he Petes, A O} 2" mt 13% 47 a a 3 10114 100!4 June 16/101 ini J: x lay 24 
N vo lien 6s ser . seeese Jan 1965. Koel 3 4%4 _~: 10. 5 58 June 3 100% oo 15)102% May 26 
N & Rich Gas Ist 6s A___- 1965 yy 613,000)| 23% 8 » |} 5 in | 4 9 58 June 17) 60 2 5 i vj/103% Jan. 22 
Y State Rys 1 és A......106 3M J 121.600 231% Sale a> «(Cg ) 8 1” 5 June 16 0% June 1 46 an. 30) 60. Feb os 
ME a ory st cons 4145--1962 M N 24:000 |101. __- ll $31 pate | 8354 84 “28% J Bus June 28)| "5 June 1 |.60 4fJune : 
con #\% paetisnene 75,00 res. fe 19214 S; 5 R414 2845 June 28) 32! 2 oo 6) 104 Fe 
Rew rer 268 ser B ; Rae M N )00|| 5644 Sale aR 1 En mg 10] 102 lol é June 59 tt, quae 1 99 2 1 6) 10% Fe b . 
el Ist & 8. ------ ion7MN 5.008 - deals 53% Sale | eee, June 21/102! June | &2 Jan. 2(| 37 Apr. 30 
el ot sen 9 53802-1840 ‘00 |--—-* “p88 | Faig “aaial Fi [igs Fhe 31/80 ie abc Rae gl g3 3 Ape. 30 
og ooze ee eo 1019 F Bl asi enol aves gate |l-oa ¢ 76'3' 714 75 | 7 59 June 1|| 535 May 21 102% Feb. 1 
— — ee tel hn. 1941,A Py 121,000 110 : "7 Os Sale 10414 Sale ‘ae | ne sag 7 | 3% May 21| 59% Feb . 
unding & z 3 193 ‘ 226 006 2 10%)110 —— 98% Sale | oF { June 1,1 5 June 14 503 J 
ony eg i Ont Pow int beh eagla O| Ii allio. te sorecliigr Sale 10882 Bone lato” Sone 1 ate Fann 1 tots Mar ig! 2 Feb. 17 
ner ¢ ai 39 A_1955 1.00 ma’? 3 1% 101 - R54 Sale 10, June 11 June 1)| 97 _ 93.104)4 A * 9 
North thre - tdeb6\% 955A O . Ni 105 105? 4 101 44/19 “eg 108 J 110% June ’ Jan ol oo% pr. 24 
er E / ) sA 19 ( “ 68 000 ar oO, 195% _'* ul , Sale ny 2 June 1 « ine 26 )}1007 - - 19 944 A " 
n Bee 81 648 series B 6s A -135olne 8 117.000 Sear Settlers ae tena? boas tits 4 June 20 102 — 2/107 14 a }4jtid} Apr. 38 
N r Ohio Trac & Lt _ 108M S 105.000 101 4 Pity Mill 9714 a 100 , Sale 100 { June 7/106 zune 1 100 ? Sen 110914 Mar. 9 
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STOC ls 
° . cE EXCH JT L¥ 1. 
ANGE jin | Since Price about | PRICES 
Alet vere Jan. 1. 5 aS IN JUNE. 
abama & Vick Par| Sha £0. Ju 
pony Ae Susque “~ ane. a. “I 700 Shares Bid Ask = ne. Lowest | | woven in ene 
por___ hi 00 > 1,640 ' sk.|| Bid. - . oe 
1 1 ppabepabeabeneentage 100 7 + ree 114% Ask.|Bid. —_ Ask. | Highest. _ 
At he ae | 400 SE Sg i liioa’? 116 Pe Sale Pri st 
= hades --- 10h Bt 1,300,457" “487 |) 44 116% Sale [115 Ju ces. | Sale Prices ae 
arred -<--- ) Wiis 800 + OF ‘ 144% 48 <VU: es > ne 8116% . || Sa . 
Atlanta Birm & A 180,000 -~ 681% «68% ¢ 48 ' ---|208 1634 Jt 28! le Pri 
= Birm & Aa. 100 > 741. D001RR2 Sone lla 38 444 | June 24/290" June allen” ces. | Sal 
aoe, Se & AS 8,700 1,000 13844 Sale 9 )g -- ieee oes | 44 24/220" June 3ilong”? mars le Prices 
~---- 100 ‘ 17,161 ¢ Sale |/139 .-2-~| 69 %2 +4 June 15 June —3||203°~ ar. 24/116) 6 
Baltim«e oast Line RR- 13,100 7,160 |. 943% Sz 394 Sale 22 12 -~=|== 44}, June 203. ~Feb. 25/2: i'4 June 28 
wre & OF 100 =1'¢ 417.800 22s * ale 99 : 1 138! Sal S52 3 OS ees hae is 44 » 25/220 J vs 
Pron > Ace 51,900 41é. 97 : 9 Sale 2 Sale {133} Ne tt tt ya Ja June .< 
pu he eacenn sens -=-109 399,300 1 rade isi 260 Sal ) i Sale 98 Sale 97 4 tons as 1397 June 1 Fit ies Jan. 21 69% = 6 
Aroostook.____5 5.04 308,300 | 94% Sale ||<U Sale gs Sale | i e 25/100 2 ae 19% Ja 
mt = Tennent eon st fae [th Soe PaRH aoe PaBM fone gteh fake Sag Bee SO Mas 3 
-Maphat . agen a = 00 < 32.500 ‘% ) || 6916 “ 9414 Sale : ¢ Jung 4/224! © | i - 2 LOO J 
tf : to eas 4! 3. 2 8 4 Ener 89 4 22434 « ‘ 6 May : June 12 
Buffaln cute prot ont par} 63,000 1 20%’ ash 99 on iF 393 i ‘o s Sale | 6844 a 2" 9614 oo $ 181% Mar = obe% Jan. ‘- 
: --"0 par 2'¢ 293,950 6] ‘ 101 11 aes Soe 7\ 71k. 2\| 8314 Mar. 3\_ i244 J ‘ 
Preferred & Pitts 104 2,900 43:! 61 Sale 102 | 99} 3914 June 7} 40% June 24)|| 6714 Mar. 3\'96%2 June 12 
Buffalo aa ----100 498 3,900 R323 a. || 63 Sale 4 102 & ut ‘ $04 June « 67% Jan = Y6 »2 June 12 
yy oo abe 100 1509) 7 Sale Q4 : 6415 Sale «= ane won 4 June 11}; 33 an. 6) 7149 J le 
Preferre saqueh-_ 100| 2 sti«i OL "One 138 R3 4°% Sale B5 le fale | 62% June 2 “<_-- O77 Mar. 2) 46 $ June 24 
oO ad _ -- ") 501 206,| 92% 67°%4 68 S5%5 Sale | R31 e 24, 68 June 1| 97% Fet «| 46 Feb. 
Canadian Pacific. --- + ily ce oD o2 78 100 I! BO 95 | o2% o8 | ross June 71 79° June 28|| 78° Mar. 31) 69'2 eb. 29 
Ce eo outhern___.._- od 16,900 enn 3 0 74%)| 99% 7( 9234 95 |-- . e 7| 79 . Oo 78) Mz "¢ 94 Feb. 5 
Central RR of N J----- “Too! 900/  230,300//148 8 5s-llizo7- 50 |42iz 33 50 June 25 — a Mar. 26| 84° Jon. 30 
Posleered & Ohio__- “100 108 bon 9 460 50 or | a Sale 163 1 ast v2 _ ine 25, 50)4 June 25 +4 Mar. 15 +t ‘ aa 4 
Cotsen - a se ese< j ( 2,000 1.8 3,00 304 2 Tet aes 0 61 Ox 4 Pale 158 j ee ao o June 25 ve a ‘eb. 5 
= i  leatatetarae ae 100} +/ 348,300 re ss ale | 250 ? es 66 |} -~al June 1.165 » 50 20} 65 F a} = 
Certifi iton Se 600 “ 126% Sale |,/127 50 8.5 66 74) 99 4 June 574 June 2 50. Mar. 2) 5 eb. 26 
cate 100 9. 31.610 125 ale j\1l2 S 285 29 = = ine 8| ¢ 24)146% Jz 2| 50) M ‘ 
hc ates as “it 9,000 ann 12545 128 7% Sale |138 5 |275 June 7/2 iL June 14)) 6 $44 Jan. 9/1657 J ar. 2 
Oo ed - sit 0) 18¢ 252,800, 7% Sa 2813 3874 Sale |12¢ we 7/295 2 14) 58 de 9116574 June 2 
apron — [li RR (new 5100 9,700 267 oe 5 a | ° ie ia. ie 129 i — ‘ 13934 Sune 30 th Mar 30 305 June 14 
Ohicago Great We ‘ral 3,300 267,800 | 13% 13 / : 514 Sale | 5%. 1e  3/14649 Ju . 12 Mar. 2139 Jan. 11 
azo Great V ‘ 12.7 12,700 ¢ 13%); 9 : 04 8 24 June 30, ¢ 2 June 29/119 Tan On 13934 J ‘ 
Pre fe red — at Western __10¢ 2,700 BQ)! 34 ae’ * ll 2 Sale ' 5\4 J ‘ i44 June 16 9 Jan. 20/136). une 30 
_ ) 26 50,300 ¢ 35 || 30 814 Sale | 2 June 2 5 I 1¢ 16|| 4% May 1 13649 June : 
onie Mlle Pai io} 340121883 S se | 8 ; iS") EM safe | 38 June 18) 88 ane ix May 18) 1155 Reb. 30 
Sertificntes .... ~--100 45.0 289°700|| o8°” Sere , owe ie. 3014 June 10| 34%4 June | 032 Bay isl tox er 
Preferred 8... 100) 5,000 37 1:6 28s Sale Sale ! 0 J i4'¢ June 17|| ¢ 544 May 18 Feb. 13 
errs - ) , 900 = ale 21 * 10'4 Sale June 1 1{ L7 30! ie 18% Fe ‘ 
Preferr , 100) 24,400 191,806 10%4 Sale | Sale , > S>s June 94 June 24)) 36 4 May 10) 37 (7. & 
Chicago ed certificates ! 56,000 191,500 10 8 }| 11 >¢ Sale 25 Sale | 20 16 §4) 10% June 2 3644 Mar. 3 37 Feb. 10 
&N S 100 ay: 301.600 Sale |) ll . ll 12 , June 1 +¥ une 29 =a? -ol| 51% F 
a orth West...100 25,500 194 1 19% Sale Sale 11 ~ li June 25% June 30 7*4 Mar. 31) 12 4 Feb. 10 
Chie Re red - ; -~ 300 62,500 194,100 19 Si 1814 Sale 4 Sale 10% June 1, 12% June ‘+ 16% Mar. 30) 28 Feb. 20 
lc Rock Isl & Pac__-_- 00) 1100 298000 1% Sete i752 ae | 4830 Gel oes came 3 126 ¢ no oll O°» Mar. 201 1436 Jan i. 
7% preferred =< "100 118.40 11,100 % Sale 7) 17 18% Sal i* dune 1 73 7 9 Vy ar. 29) 1434 Ji Pe 
- te 400 ! 11912 S: || 7214 Sale | 74 ale ; 19% . 8! ¢ Jan. 
oh, preterred. ares, 4.500 909,200 eos eens tl ao” 128 1123 198 es od A b sane ii 1436 a: a 8 : 
Fine Ae Minn & Om_ -- 100) 5,000 22,645 100 . Sale 50 Sale | 54 125 14/122 14 | une 1| 75% JI we 12) 14 5 22% Jan. 9 
Profe ficates -- 100) 100 28,500, 87% Sale 9914 Sal O44 Sale 19° _— 2)125 Tene ft 65% on 20 21% Jan. 5 
referred ___- 10} 900 FR Sale R74 oy 974 YS une 1| 55%. re 17) 118% J ar. 30) 81% Je ; 
ocna ; -<<- of 5 : 5 ‘ a , 2 9 - = . eB 4° oF - by an. 4 
C oy ty ne 100 “ 200) 6 58 53 BT! | 86'4 87 +4 June 15 Ol i rm 30) 40% aan. 4 126% Apr 3h 
c Neha “ed a 100 8001119 12 wale | it 5S tH ‘ pone 14) 8&i4 — oll 98 Mar. : 60% Jan. 16 
Olorado & South 100) aT 2,680 1! : 22 100 118 | a6 sun 1! 53 June 9)| 83% Mar. LOL M4 Ju e § 
a preferr: ihr ---100 2 100 1,320 190 200 |200 2 15 100 115 3 June 1)| 48" aoe. a] oe Jan 29 
Cun preferred ees 700 31,400 iA ‘Sas 110 i 51) 2 1”) Oy yh J 7 50% Mar. 12 53 Jan. 28 
De oe RR preferred. ---100 100 5,200 65 67 9S 60 LOS ’g 116 11 ‘ona 22 | 20) June 2 100 “Mar. 16 5034 Mar. 12 
Del Lack & Hudson : ote 200 709 57 nO 0 : 4 Sale 57 pet ! , J ome <* 173 %4 M: ir. ) 114 Jan. 7) 
1 Lack & Western __- OG 23,600 200 |__. 59 || 60% ¢ 65 _ Sale 65 ine 29| 6014 June 8 lil) June 29,227 Apr. 2% 
geod d Rio Gr & W or =o) 27000 228,100 160 ” Baj 75 a os 63 , 0, 68! oa $)| 52 Mar tal az Mar 13 
wrote & Mackinac pref_1 3°300 oA 700 145 Seis 159% Sale 165 R5 Q9 12 oe 24) 63144 os ‘ 62 Mar. 3 65 Jan 13 
eferred mwas 100 ss 4 24,100 4 Sale 1/138 a. ) Sale S42 72 JUNE 28) &3 ais > 233 59 a. Oe 68'4 Ju 0 = 
Duluth 88 & Atis i  <sstee a ~ s “aT ra mee, ise% Fenn alias’ qune 20) ots gan. 2) S27 June 23 
— SS& ‘Atl Pra 2100] ae 50 s onenn|] il = Sale 40 ; — 11145 ia 28) 150% Mar 30 $3 June 26 
“a d...100 =k 2,600 -< 155. 34 60 ; June 4) 4334. ne 2:||129°- Mar. 3 174.4 Mar. 1: 
Certificates - ce algae 100) 176 +00 1 _3,900 oreo Ae 2 3 a “ 4 June 12)| 37% nek i9 153 Jan. 12 
he pre ferred..____. 100 054,700 39 Sal . 5 5 i 7 Mar 5 6 jan. 2 
a ates... mred 104,300 158'300 38% 8 i i le g71. § 4 6 June 22 a ( Mar. 17 4 4 med 3 
Great Nc preferred as 0 03,200 15 a oa a4 ‘ B31 J 22 6 ‘Sune 22 : May 20 O44 + ar. 17 
North d_-.--100 50, 799 wo 104 Sale s June 1| 37! oe 5% May 1 5% Je 2: 
a Iron ore orop pee. f____100 65. oh 98,450 f: 4 - 2 Sal 12'< Sale GQ { June 30 22 \4 eA 2 Rig — = 
iulf Mobile & Ne —_. no par| 24500 304.950 72 3 Sale 3614 ; June 18 42 rT 27% Ap 7 ; 40 Jan. 2 
Preferred... rthern _ 100] hy te 92'900 | 961 ale || 747% S z 10% Sale a ( June 4|| 33% N a . 38% Jan. 2 
eee: 100} 8.800 89 300 4 , Sex 19% Sale if Sal ao June 2) 42% Ji 4114 Fet 30 45% Jan. 4 
k ocking Valley } 24,300 100 4 Pan 7 > - 21. Sal 19 i June 29 77 Z 7 ine 30) 30 . Foe an 144% Feb. 11 
— & Manhatt _100} a 102 1004 a te 3° Sale 27 <une 2| 2214 iene rt: 68 74 Mar. 30 43° Jan. 2 
referred AD 100] 16 309 - ie iV 107% ai" une 9 OC i 1e 9 10 — died 78 6 I: 2 
Uinois Central. 3,400 176.3 : 6 107% 100 St 2) 3914 June 22\| 25 June 2| 274 Feb. 4 
o- entral_ —— 500 76,300 | 35 “ap 162 200 1 June 2)107!¢ Ju 29 25% A ‘ 27'4 Feb. 15 
¢ ( pref series A ..---100) 12.100 7.000 70 4 36 ‘ SLL Sale 161 00 , June 22)| 95 = ao 39 4 June 29 
eased line stock. __ 100} 600 13.800 12 ack 734 7 & S's Sale 7 A 9/107 Lg June 39 
RR sec stock ’ ...100) 10.800 12 Jale 1/120 ‘> 1} 49 7 > June 2) 34 147 7 
Intert stock ctfs ant - 800 12314 Sale | 11 le j12 ay ‘ Jt 9 {June i8|| 34 Mar. 27/16 
Int op Rapid Tran 19 of + ,260 _ 215) 75 7 80. ine 125 21 Sale [118 "4 Sone +4 June 2 34% Jan "22 3 Apr. 27 
rs of Ce nsit. 100 ] i* 5,950 | 7 a sO re 21% 125 12273 <une 125 © <c 73 oe eal 4 A 
Preferced nt Amer 100 3] 100 9219600 70% 73 ise os 7 + 122°” June 14/122 June 233 $235 nae .31) 75% dy 8 
cows « ‘entral . et ee ee 190) 100 3,600 + , Sale 92 > 7? <aSe 75 74! . mere eae on 115% Mar 5 134 Jan. “2 
ansas City Neier dia 100) : 200) &2 i yi 17 ai 13% Sal 42 ¢ June 3) 77 hy 77 Feb, 301245% Jan. 2 
Preferred it _.100 134.804 1.100 + 64 Gt Zi ws rr June 24 2 — 2311 71% Jar ] 80 May 4 
Lehich Vall o---- aes 100) 2'300 1890. S800 18 a 3 - 1 1 } HH r+ i June 18 1) pane l 24% i. 6 77 June 22 
Loesvite & Nashviile i an) 33" 6()) 13,400 | 62 ~ i 12 ott ) 6 June 24) 66 a “ 25% Mar ie )2}4 May 25 
r eahattan ae mn e__.100 23800) 158 G00 Qn Sale 62 RA 16 Sale 10 ” June 24 62 Mor 30 $1 Feb. 13 
Me fod guar y guar_-_-100 "600 113.900 142 7) S314 84 6b is Sale G9 22 June 2 46%¢ J 1% May ) 66 June 24 
arket Street i --- 100 95.40 1.700 «4% 144 126 Sal si Sa! os) . June & 66! — 24 34144 M . - $4 Jan 15 
ee he ty... ---100 BAS ) 105'600 ® 95 + i ale 134 Sale |] a 4 June 15\ &9 6 June 30) 605 Ma ‘0 49% Jan. 13 
Prior --<+- 10% YOO ] m 42 ¢ Sale | ss sO Or - i June 1 s June 22 | 75 g Mar. 31) 6¢ ° 13 
: preferred -100 , 11,500 7 61 Sale i 90 20 j 1 11364 Ju 75% Mar. 3 »% June 28 
Mi vee prefe rred__- t s 4,100 2.300 | 25 0 aI} oo @ F o s Sale | 511 Sune ae| 2 June 84 Mar. 30 143 une 33 
: igan Cent -.-100 + 26,800 >on 5 or’ * 5 Sale [+g June 24) 61 , : iar. 3 Jan. 4 
Minnea a, ral SOO 13% Sale 35 6 Ji ‘ s1'4 June 1} < Mar. 3 92% - 4 
polis & St 100 : 1600 3 al ) Sain 20 0) June 29 6 ; , BRK J: . 9234 Apr. 2 
Certificates . Louls__100 F ROI 17 ms ' iS I) 15 1 ae 2 {2 my 2 June lif 6 [-— 50 61% May oY 
Miun St Paul & 8 100 abs: ) 11.400 : 000 100 é 15% 17 15 June 3) 44 j 25% Jan 29 «10 Feb “oO 
Seefered 8S M__100 1" 355 2000 3% Sale 9 — 1500 5 June 8} 17 ’ pone 21'| 39 + ) 40) Feb. 9 
ose eased line ~---+------ 100) 900 16.628 | 50 2 estas 1% 2 1 June 17) 13% Jan 18 jl ‘~ Feb. 10 
= teen ts Semne the, 100 1.450 6600) 72 4 92 4217 “43 ‘ i June 4 212 Ji 703 Apr 2216 Feb. 10 
upset Bs ee ee 76 || 65: 67 | 62 66 | 65° Ju Fane 31)" 14 June 4) 3% Jan. TL 
moors AT eiphclc 190 8900 567,700 4] S. id 65% 66 AE 66 65 ‘ ! ine 18 41% June 8) $ % Mar. 29 3 7% Jan. 1l 
neferred ~~ _ 100) 134700 132,700 09 ale | (3 + Ty 66 Ar June 1, 66 | 34 4 21 4% Feb. 11 
Morris & Fs oo wn nn n= LW 91 700) 509 100 29 \4 Sale 901; 8 <4 | 34 Sale 6 June 15) 66 one 2,55 Mar 50 p23 Feb. 3 
har Chatt & St1 . 50 "13 370'800 | 8844 Sale 4 Sale 914 92% $95, June 2) 39 June 12\| 62% Jan Ta oF. toe 3 
z ae Rys Mex Ist Lout ~100} 3 343 wR if ale | 84 mp 27 Sale 39 12 zune 5 O98 — & | 32 ow : 667 Keb. 24 
N econd  prefé 4 ag -100 2,300 1,450 188 % 192. || 81 ss + ills ale 82 1 a Ll} 35 4 June +1 os Mar. 2 5 Feb. 9 
New Yo Texas & Mexi -109 11,500 13,100, 6% 7%! 150 170 165 80° June 2, 8914 June Sal| a Mar. 3) 40% Jan. 4 
NY as O entral axico.100 2.000 “7 100 } 2 ‘“% 6%% Sale ‘ 178 June 2), Sl” jan 24 i1% Mar. 3 agi Jan. 14 
hicago & 100) 276 600 ' 7.100 a1° Sale ) 6 : ay 79\% Jan. 9'¢ June 2: 
Certific ates ¢ St Louis_199} 2 ) 600 Ly of 400 + , 132% 120 ‘ 1 4 aa Sale - : June 7 ri J 150 : Apr 5 81% May 38 
aed... . 100 a HY) 9 550 179 q Sale 198 ae 125 135 ' 3 June 2 , —- 24 4% Ane. 3188 £Jan 4 
nee ee o! seelce agai 100! 6.250 200 167 150 160 Rate [isl % Sale 126 June 3152 ee 2 2° Mar +4 84 Jan. 7 
New York & Har - 100] sti 20,638 97 oe Apne 75 = =—180 160 une 1-52 Sone 15 120 Mar. 3¢ 4% Jan. 7 
NY Lack & Jarl m ~~ "50 wo-zn- 600 oe i} 100 = 04 June 1180 { June 24/|117 M 30.1324 Jan 0 
NY NH & Hartford. 100 361 , 00] 2336 98% ie "|1013% Saie "| ~9 (gune Shite Saar. aiteehs gee: f 
N ¥ Ontario acon | 477,700 1 283/100 ) 18 - %§ June 4103 June 19)) a Jan. 11 
Pr aye partic ctfs_ mt 0) 24,200 1,361,500 45 i 104 '4 : 4 190) | 1SG j 1 19/93 Mar. 11103 June 
ref trust ce .-no par = 116.700 | 2814 Sa ‘ be. Sal ao 195 une 2194 9314 J ‘9 ; June 19 
Ctfs st a no par| 1 50 ano look 308 || -- 5 Some | aa cg came Jair _ 14175" Ape 3/205 Apr 3 
New York State Ry no vo 4 + 72.540) > ney a Ges ‘ } June 1) 45% ns 28 |102 4 Feb. 23/205 Jan il 
- Preferred ye... 100 F: " 2.3 14 bis. Mies ale ] l sa] ree Juni l y — 5 30° Mar he 0% 7 June 5 
ae Southern.___- - 100] 100 1.200 2 , Sal 85 Sali . 1] 1] ' ume | 1934 Mar + 15% Jan. § 
orfolk -Saeon. 100) 4200 1,000 5 . 24 Sa! - sal Ie) 1 : 12 Renae 296 Jan 4 2 : Feb. 13 
ag Ereferred a 60°90 17 NO BF 2 19 “a | ) 3 >] ! 51315 Amp ‘ 6 Jan. 7 3385 May 8 
Northern Coirsi-~-2-2130 300 474:400 14814 Sale | 144 | 5 | 21 Sune 2924 Sune 1 as 302: i470 Foe. 58 
Northern Pacific. __-- . 50) 9 1410, 80 - al 14612 Sal sf 7 ) June 25) 40 pene Sil 27 lune 29 315 = June 30 
Pacific Coast . ‘ 100) 73.900 634 = a oe ‘ ty) Sal 1¢; om ‘ se 2 Ae) Jun 4 28 4 Jan. 14 
irst preferr a GOK 345,750 7 ‘ S1 Sal Bs r 5 June 1157 e 8) 27a A 0% Jan. 7 
P Second preferred LOO} IY BON 3 ‘| a °22 72 ms A s aT June 2 s4 , ine 28) /139 ‘ iN ~ it 7 Jun . 
Pennsylvania a 100 ‘. 200 4 3:3 °F = 7 = - June 1) &] : i 1) 4 jen . 30 1 7) Jun r® 
Peorta gw taba _.50 104.000 _ 3,200 17 ‘? §2 =F 2 >) June 2) 3 a. e 79 Mar. & 85, Jan. 7 
Oe Marquette _- -----100 6.000 725.600) 55 Bd, A) OS June 2¢ ‘nem »| 6534 Mar. 30 81% Apr. 30 
Jertificates Ae. -- =~. “100 me ol 5 700 3 ' ale m9 ‘ +f 1% ine 20 June - 76% Jan 2 
Preve preierred.___._- 100 123.300, 84 — Sal I] ¢ 2314] 24 Sal n2 OS 72% Feb. 19 Peo. 20 
a ee ts = rf > ale Q> | Sal 52 June 73 ‘ep . 
Pitts Hag! “l . 100 S00 T (00, 78 9 ; Sale | 9 . 22 Ji : ! : June 12 4 Mar. 15, 57 — 20) 
Pp Ft Worth & Cl ..--100 41.300 10,410 RT ¢ ‘ Sale KS san) ‘ i“ J = 4854 Mar. 36 eae: Feb. 18 
Pitts Tt Warne A hic 1n0 JU) 28 800 72 10 g5 ay June 1} 96 jot 25)\| 19 hae 55M Jan 9 
itteah & Weet V Bh ig! ve n ¢ 153 133 SU 79 . oo 4 89 g ; ; June 2S 67 crow. : 26 4 yan 14 
inta oo F 5 +4 12¢, 3 Sale oe a une ‘ g 4 , au ") ) 
12,200 83 200 142% Salk 14¢ 113 " iv Ju 3 iw June 26) 79 son 26, 85 Mar 12 
500 11414 Sale li1os' S le |144 10 June 29 140 June 18| 70% Mar 3 S814 June 26 
? Sale 111 e 146'¢ June f 1461 June 29 134 2S ar. 29 S2 June = 
‘ 104 Tune : 164 June 1)/142! Feb. 24,140 I 1s 
2113 Tune 2] <2 Jan 2146 1 me 24 
21|| 85 Mar. 30119% . une | 
¢ Jan. 11 
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STOCKS—STOCK EXCHANGE RECORD 


[Vou. 123. 








STOCKS 
N. ¥. STOCK EXCHANGE 


TO JULY 1 





Price about 


PRICES IN JUNE. 


RANGE SINCE JAN. 1. 





June 1. 








Par 
Reading Company ------- 50 
First preferred._.__..- 50 


Second preferred 
Rights 


Rensselaer & Saratoga. _100 
Rutland RR pref. .--100 
8t Louis-San Francisco _- a0 


. & setae 106 
8t Louls Southwest. __-_-. 100 
I ooo ete co 100 
Seaboard Air Line____.- 100 
. | Seagate 100 
Southern Pacific Co____.100 
Southern Railway - ~~~ -- 100 
ee a 100) 
Texas & Pacific.._.._-_- 106 
Third Avenue__ 100 
Twin City pas: Transit.100 
Preferred .-100 
Union Pacific.......-- 100 
Preferred. ........-. 100 
United Rys Investment_100 
Preferred _ .-100 


Vicks Shrev & Pacific. __100 


Preferred - _ 1900 
Virginia Ry & Power- 100 
RR 100 

Preserea A...<c<c<-<- 100 

Preferred 8.......... 109 
Western Maryland 100 


Second preferred. _...100 
Western Pacific, New. ..100 
Preferred new __ . 
Wheeling & LE Ry 
Preferred . 100 
Industrial and Miscel). 
Abitibi Power & P___no par 
Abraham & Straus___no par 


Preferred _ __ Sl 
Adams Express__..___-- 100 
Advance Rumely_..__- 100 

, . . apes 100 
Air Reduction Inc____no par 
Ajax Rubber Inc..._.no par 


Abumada Lead 1 
Alaska Juneau Gold Min_10 
Albany Verf'd W P__no par 
All American ¢ ‘ables — 
Alliance Realty new__no par 
Allied Chem & Dye __no par 


Preferred _ ._ . ———, 
Allis Chalmers M fe. i sol 
Preferred _ . - ee 
Ameranda Corp no par 
Amer Agricul Chemical. _100 
Preferred _ 100 
American Bank Note new 10 
ln ohannhmnses cl 
American Beet Sugar__.100 
Preferred _ ee 


Amer Bosch M; uzneto. no par 
Am Brake Shoe & F__no par 


Preferred 100 
4m Brown Bov El ? {_no par 
Preferred _ 10 


American Can, when tssued_ 
Amer Can Pref... ._-_- 100 


Amer Car & Fdry new no par 


PUGETOR 6 cccccccccce 100 
American Chain wi__..___25 
American Chicle...._no par 

Oertificates ___.... no par 

Prior preferred. ____ no par 

Prior pref ctfs__._.__no par 
Amer Druggists’ Synd. 10 
American Express alin ~ 100) 
Am Foreign & Power_no par 

Preferred no par 


Am For Pr ctfs 25% pd in_. 
Amer Hide & Leather.__100 

Proferred 100 
Amer Home Products_no par 


American ice sai .. 100) 


Preferred __ __ 5 100) 


Amer Internat © ‘orp no par 


Am La France Fire Eng__ 10} 


... aes 100) 
American Linseed. ____- 100 
Preferred __ _ . one 
Am Locomotive new __no par 
Preferred _ enaal 
American Metal_____no ar| 
Preferred _ _ ‘ Foe 10 
American Piano, pref __ “100! 
Am Power & Light no par 
American Radiator_____. 25 
Preferred 100 
Amer Rallw: ays Express 100 
Amer Republics. _ .m0 par 


American Safety Razor 100) 


Am Ship & Comm. ___no par 


Amer Smelt & Refin____- 100 
.. ... = aeeegee 100 
American Snuff__..___. 190 
Preferred ______. 100 


AmSteel F dries ctfs newno par 
Preferred . 
American Sugar Refin_ .100 
Preferred _ _ _ . --.100 
Am Sumatra Tobacco___100 


Optional A ctfs__.___. 100 
“BB certifieates | 
Am Teleg & Cabie______ 100) 


Amer Teleph & Teleg___100 
Rights 


Anpertene Tobacco....__ _50 
ser din a ahiiindee te > ‘0 
PUONUOE « ocancence 00 
Amer Type Foundries ___100 
Preferred _ .100 


Amer Wat Works & Elec__20 
First preferred (7%)-_.100 


Am Wholesale pref______ 100 
American Woolen_____.. 100 
eam 100 


Am Writing Paper, pref_100 
Preferred certificates. _ 100 
Amer Zinc, Lead & Sm__.25 
Pre erred _ - 


aaa 
Armour (Del) )D pref 


Preferred . 


-100 
Arnold Constable Newno par 











‘ .100) 


tal ds ior 
Armour of lilinpls Class A_25 























Since . 
June. Jan. 1. 1925. 
Shares. Shares. Bid. 
267 ,000 681,400); 89 
3,300 12, 900) 40 
),200 29,000;| 40% 4 
13,400 116,019) 20% § 
—o 
5,025 8.295 59 
8S 300 426,500, }100% § 
1.250 14,450|| 87% Sz 
28 400 339 ,000\| 68 
1,600 11,500|| 74% 
77 800 435,100) 50% 
16,100 93,800)| 47% 
164,900) 541,200,)103 
148,500 702,260, |118 
7800 63,400, | 924 
48 500) 573,900,| 58 
15 300) 512,480 | 13% 
600 6,500 | 78% 
1,700,| 96% 
.900 279,700 1150 
600 36,750 | 75% 
800 20,500 | 24% 
35,5001 81% 
700 1,800 | 90 
ted 500 , 
z 110}_. 
700 1,562,200) 44 
100} 347,800 | 73% 
600) 5,200 | 58 
100) 164:700 | 16! 
200) 10,500} 23! 
700) 124,700} 39! 
400) 34,600 | 79! 
500 300,300 | 314 
800 67,800 | 50 
4100 59,100 | 72! 
400 4,100 }_. 
100 1,900 
700 29,800 |108 
000 39,800! 17% 
400 30,400 57% 
300 212,600} 110 
200 721,000)| 10% 8 
400 130,500 9 
900 29,2001} 1% 
50 l, 000 
7Ol 3,550), 129 
20K 500 
KOK 2,456 800) 114 
30) 19,100) 120% 
40 163,700) 93 
306 .3001 109 
i 224" 100 
300 303 830 27% 
100 282,200); 80% 
500 127,500}| 39 
10f 2A4001| 55% 
SOO 104,800]| 33 
600 6,.900]| 77 
100 201 ,400]| 3244 
509 146,735) 150 
300 9,100) 114 
300 385,100|| 48% S: 
§00 19,700]| 97 
700] =2,634,700)| 49% 
200 21,900)/121 
R00 21,000) 109 
200) 7,.200)'122 
100 56,600); 2414 
S00 38,1001! 47 
600 17,2001| 47 
eee 600|| 8974 
600}}___--- 
500 ay: eels 4! 
000 300} 1 36 
600 a7? O00}} 42% 
100 5,100)} 91% 
7] 100)}131 
100 71,400)} 14% 
000 50,900)| 61 
700 15 300} io. 
900 115,9001/134 
200 11900]} 83 
5,600 334, 300!) 45 
F 100 76, SOO} | bo & 
200 3,100)/100 
»700 70,900)| 524% 
S00 12.700)) &6 4 
200 612,900)'118% 
700 13,000) 118 
$00 134,300)| 54 
200 5,800 15 
200 1,.900)) 95 
600} 61,000) 
100 137,700)|115 
LO0)| 
600 5 Lowi) 1614 
300 9 ,200)| 71 
41,400 202,200) 564 
3,700 204,900)| 5435 
‘900| 1,297'600] 144% | 
900 22, 500113 % 
£900 39.400 141 
200 2,.300'| 100 
7,500) 172,225|| 46% 
100) +. 700)/112 44 
600 323,300)| 75% 
2,300) 20,950) |103 
100 93,900) 11 
000! 27,600)||----- 
1,500 
900} 3,800'| 39 
300} 356,100) |142%¢ 
270) 5,747,016)} 
890) 102,490) |115 
600) 186,200)|114 
600) 17.200) |106 
700 13,100)|117 
00 rr == 
900) 420,000|| 71 
400) 6,300)|101 
~— 500 OS 
11,200 528,500) 41! 
13,200 105.038) 873 
11,200 49,600 1! 
1,200) 8,400 
4,200 71,700 8} 
14,000) 95,000,| 37! 
59.400) 468,000} 49! 
7.0 0) 36,500} 44 
300 1,900 | 103 
4.800 31,1090} 97 
56.200 768.700) 23% 
21.500 487,600 | 16% 8S: 
600! 10:940,| 90 
4,000) 25,300)| 20% 
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40% 
42 


4 497 
Sale 


91 


Sale 


78 


Sale 
Sale 
Sale 
Sale 
91% 
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Highest. 
_ Sale Prices 

36| 97% June 

- §| 42 Ape. 
ar. 30) 44% June 
30 22% Feb. 


. 244125% June 
8| 57 Jan. 


, 57 
. 30/101 % Jan. 


1] 9134 May 


.19| 74 Feb. 

- 19} 784 June 

.- 31} 51 Jan. 

.31| 48% Feb. 

. 30/105% June 

; 7 119% Jan. 
. 


4 Jan. 





30 61% Jan. 
18| 43. Apr. 
7| 78% Jan. 
5|102% Feb. 
30)154% June 
6) 80 May 
3) 27% Apr. 
2| 86% Apr. 
13) 97 June 
.18| 95 May 
- 16/165 Apr. 
.30} 52 Jan. 
. 30) 78% Jan. 
.29| 72 Jan 
3) 16% Jan 
30) 24 Jan 
30} 39% Jan 
5) 8336 June 
30) 32 Jan 
30] 50% Jan 
21) 84% Feb 
20) 5O Feb 
19}109 May 
18/116 Apr 
19) 18% Jan 
1 63% Jan 
19|119% Mar 
11} 16 Feb 
23| 9% Jan 
25 2 Jan 
4) 27% June 
61142 <Apr 
IS} 50 Mar 
30) 142 Feb 
O)122% June 
26) 94% Jan 
7}110% May 
20) i% June 
<i) 34% Jan 
20; 96% Jan 


$1) 43 Jan. 
15) 57% May 
2 % Feb. 
4 


&3 Feb. 

u 3 Y Jan. 

9/180 Feb. 

45128'¢4 Feb. 

29| 487% Jan. 


. 31} 97% Jan. 
3 


0} 58 Feb. 
4|12614 May 


raf 114% Jan. 


1294 June ; 
O} 26 June 


3 
r 3] 51 Jan. 
31 


47% Jan. 


9| 97 May 
30; 90) May 
5| 8% June 


: fe 140 =Jan. 








y 2% qan. 
22) 98 feb. 
$0}131 Jan. 
0 7% Feb. 
ee 674 Feb. 
<I 26 4 Apr. 
31} 6 June 
13) S6°¢ June 
20} 46% Feb. 
21] 15 5 Jan. 
1/103 May 
25 52% 7. 
1 Sy Je ° 
311119 ‘ion 
25 120% Feb. 
30) 57% Feb. 
51}120 Feb. 
5| GS Jan. 
¥} 61'¢ June 
, 19|}20% Feb. 
23/129 Feb. 
31) 7844 Mar. 
15) 74 Jan. 
14] 63. Jan. 
2} 11% Mar. 
21|144% Jan. 
1119 June 
» 281165 Feb. 
931105 June 
4 0 rep 
14| 82% Feb 
i 


—bvo 


to poh 


Peery eg en 


y 24} 1344 May 
291 41% Feb. 
18|150% Feb. 
201 t% May 
31/131 % Feb. 
31}120% Feb. 
41113 May 
22)135 Feb. 
21107 =Feb. 
13; 74 Jan 
3)108% Jan 
2)100_ Jan 
4) 42% Jan 
30) 89% Jan 
4| 5 5 Jan 
4) 4\% Jan 
9} 12% Feb 
9) 45% Feb. 
0) 51 Feb. 
i| 44% Jan. 
4)105 Jan. 
1; 97% Jan 
2; 25% Feb. 
0| 17 Jan. 
0} 93 Feb. 
2! 313 é Jan. 
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STO SALES T , 
_¥.8TOCK Exc LY 1. 
HANGE In Rinne Price about PRICES IN 
June. | Jan. 1 Tent 2 : cS IN JUNE. | 
Artloom Par| Sh — = June wn 
‘i nn a g penaaetagat no par ' ares. Shares Bid. Ask Es June 30. | Lowest wt Banat 
a oa Se a 100) 33,700|| 573% 61 — Bid. Ask.) Bid. - Highest. || Low 
ssociated Dry Gdanewno par 800) 17° 919) iio 113. |lioz% 110 | oti § aia = —. 
preferred r 20,3 17,500)| 19% Sal 734 11034/107 ¥4 Sale | 50 June — e Prices ; 
2d preferr -------- Too a 1729001] 53 § ale || 193 107} ¢110%|109 June 4,55 June: Sale Price 
Associated set Lakieahdidiga 100 400 4.200] 53. Sale || 40% S: 21° | 20 20%] 19% June 241109 June 30|| 48 Ma | nee Creees, 
Associated Ol. —--- -- a 900 4,200)}10034 103 % Sale | 42 Sale OM June sal DK Sune -all'te y 17) O34 Fer 
PGuir& W TSS Lines-io0) 25.700 “ong ea||tOz .. 108 |i106 os |103 Sale | 39° June 2] 43% June 19)| 8744 a PS Ie f 
Atlantic Refining... 28;700| "240,91 6% Sale || 55 Sal 02 104 une 15/102°° June -3|| 96° M oe oes. 
inin ane 3,100) 240,900)| 6334 Sal 55 Sale | 53% 1103. June 16/106 June 2)|| 96 ar. 30) 5474 J 
eferred €------- 100 101.400) 25'100|| 5312 Sale 3944 Sale | 45 Bi | Rats June ust oe come Zee kane talioe i 3 
Atlas Powder, new. 100 1'400|  425'500)|108 34 aoe an asl is ae | 5314 June 12 same Blige | Mar ielios” Jan. 28 
‘ite 4 25.500)|108 4 42%| 46 Sale | 36% J 2; 55 June ay 19/108 
las Powder, new... .no par 700) 3600/1116 — 109 |l124 Sale -|118 Sale | 20°" ume $1 a7” Fane obl| 4556 Ree. 3cl 6 oo. 2 
Atlas Tack Corp... ( 100 G00}116— 117 |/11634 Sale |118!4 Sale |115% queef) 2135 yume 23) Sor0 a on a 2 
G ----100 4,200)| 57 . 6% 117} 8/¢ Sale |115% J 47. June 22|| 35% far. 31) 68% 
i Ghee ae 86 Tae or q! 59 53 1732/1172 119? g¢ June 9/124 > 22)| 35% A | $236 gan. 8 
, Nichols & © par 1,400) _ 900}| 93% 955 od 56 ) gales | eh 116 %4 June 3)12 June -1|| 97° 3 r. 16) 56% J: 
Preferred Co_no par 5400 20.600!| 17% 9554}| 95 0714! on 57 4 June 3/120 J anllateue mee’ otis i May 24 
saan fan oi" 7:800 544° 400) 17% Sale 9744) 96 5614 June 22| 5614 June 22/\115\% Ap - (3/1289 May 2 
hae a Hosiery. __no a 1/200) SO af 27% 1D ait.* 9 fi a 532 ee O75 June 32 5 Mar a1 ‘ june 33 
ig Aitherx weed 1.200 at's 92 4A4|| 15% Sale | 1 = June 29/10 June — ae 6 
ol ~~ aceaealmateneiete 50| i001 22500) “ ani 77, Sale ¥ 23; 13% “i 1 ao June 16) 99! =<. o8| 92 Apr 13 
Baldwin <<a 100 400) 4% 8%) 3 S ait ug make’| “95, Some 7744 June tl 11° May 22 ts Jan. 30 
P Locomotive - - 23 Tui 5. 7 _% June 5 ; June 17|| 75. May 25 28 Jan. 
pereferred ee ---100 166,000 ised tee Ea 22 97 aM an June oR - 44 June 5 My =o 93, Jan. * 
tL acre eatntes 1'600 22.200) 130 Sale ||106 21 June 25 21 June 28 4% Ton ‘ 30) 2% Feb. 11 
a treterred.<.-- ar 700] §.100)111054 113 106 Sale |116 | Sale |10434 June 25|| 18° Jan. 23) 21 June 28 
nadall Corp, Class A_ 25 ‘300|| 46% 53 || 4634 Sale {10914 111) 10434 June 10/1184 June : cies bee ie nada 
Blase .B.---------- 5 43.100) 497 300 Oj 110 101 3 ry 46'¢ 50 : 1634 June 9/111 “4 oa 22)| 9274 Mar 31) d 
oe palate no a +300 12'100 eee ane il sae 4 A Oe | 4634 June 1) 50° June 3i\'t0 Mar. 31 Nia’ me. 6 
Reece. Mint Packias 0) 2,200) 20'100|| 46 g Sale || 247 Sale | 2632 Sale \"5512 June 18 . 1H 13) 57 2 of 
ere eee 14, 100) Dol 98. 102, 39'¢ 41 | a1 at | 3415 | fo ial 3737 sane 9i||'93 Ape, "i102. Apr: 3 
elding Brothers. -.- no 5 - ) _1,300)| ¥8_ 102 a ; Sale | 4 une 10] 25; 3i|| 2314 May 11| 33 pr. ¢ 
talcbe Seet Gans" £55] oh a ae Soo Kee | FR Bal SARE | se aaa 35° dane 2) 2334 Ape. | 2B dan: 3 
re) ates a cpeetee 58.800) 465 100\| - 6 Sale : 56%4| 59 Sale "sa een genes © 14)| 39 Mar 15) oot? Jen: 
efeteca ie 3) Heme Bak a aes BEE: st.) a ie 48 
Preferre » Bros___no pi 0 ‘900/100 34 Sale Sao? make t Sale | 39%: une 21) 31 > 18)| 5374 J 3 Fen: ! 
Booth Fish alee . 100 4,300 M4 300 115 Sale 1164 Sale |100% Bale 3934 June 2 oat June 4|| 30 ae 13) 71% Feb 2 
oth Fisheries... no 600) :300}|----- --- 514 11636/116%4 117 | 99° June 1/101 — June 17|| 3734 May 19) ote gen 
pciit, preferred hoowes ar 13.000) 7 600 MI, eats 2914 Sale 11634 June 8 Fe June 30)| 99° oo 20) 50% Jan. 7 
British. Gone Mile A....- 50 300) "A Sool 4316 614|| 514 Sale 10532 107 |104%4 June 21! 5914 June 30|| 28 Mar 41198 aa 
Ist preferrec el... 100 5.500 os'annll 43° 4a ii os S: Gi¢ Sale | 5%¢ June 211105%% June 28|| 28 June 11| 2944 June a0 
Aa 400| 2:900|| 4204 Sale 5! June 5%4 June 28 |104 14 » 11) 294 June ¢ 
epee i abe [isaac] dame | Adame il 4c Zane 21108 Sate 
Brooklyn Ut son, Inc___100 600 6.401 25% 29 13% 25° in| % June 25| 2912 June 3\| 35% Apr. 15 9% Jan. 1} 
* eee 6,400 9 7 3% 2: 047 i % J 29%, June 5) : ne: 15) 5114 de 
Brooklyn Union Gas. 9,100 660 9 St? “secl + 4 June 10) 5|| 20. May + 4 dan. 7 
+ tele Lame Incwhen iooned ‘9° hd 212'000 19 Sale 140 ets al M4 3 ft: — 29) 934 oon 95 | 4 May 3 ._" — 4 
Briggs Manufacturi cane I 12-000) 27. Sale | 77 ale |141%4 Sale une 24) 3! 229} 934 June 29] 2: ~~ os 
- 2 0 93°: 1 77 Sale 113914 J 3% June « ¢ June 29) 27 ‘ ‘ 
Bruuswic m5 ufacturing no 500 1,5¢ 3% Sale 3 ; 81 Sale une 1143? Slats came io 
n Balk par 20,1¢ , £900} | 100 30 Sale 31% Sal 76% June : 3g June | 33° Ma 24| 10% Je 
Br alke-Coll_no par wo} 2 00 110 sik Bein | Setl Foe tan’ 8 |133 ne 2H 4ek8 Feb: 
Sars thelane & Ry Secl00 5, 600) 1 00k +f Sale || 26 _— it0 | aa 1o7 ae 1 31) % ) +}|| Mar. 30 ta — I 
, te tai 7 500 =n’ « 4 Sale a, le 27 | Sak ‘ une 5 B« oe 291% < ? ov) “s dune 2 
A meget oy aera me Too 10,200) sm 10% Sale sacs ar | fe i oa | ance come Bees Tune tall os os 485 Jan. 7 
New referred... oats 100 700 "6.0 O}}132 Sale |/13 + 113g 1244} 10 June 4| 26 — jones 18|) 25 May 10) 37 — 
paki ices) | “Clog Beye 100, tan%4 Sale 10k” sid| 43 Se x2) 13 duno 35) 836 Sr 30) 305 an: 
pusrog Ads Mach... -ne 3,800 58 Eh At Sglimeame Ol 102 ¢ June 28 140 9 25|| 8 Mi - 30| 30% Jan. 4 
Beg Rcaiac aoe] 1 1 getil'te Sale [atu 38” 8 ss Sess 8, Se ASD) Me es 
Debenture.- -- - - -- a ; 77's Q2 02 12 c. 3) S ~ a haas 97 2 * Be na te S 1 
a Bldgs, pref_-100 3,200) 17" 5001] 21%4 Sale +e: Sale | 95 Bale 35% June 26) 38% June | 117% = 20/103 73 case 22 
Butteri topper & Zinc --100 100} 1100 8614 84h 31% Sale | 31 Sal 92 June 28} o84 zune 4)| 29% i. |117% Jan. 14 
Butte ¥ eveews io0 6,100) 41-100) 99% ___--|1103 - 3 92. Sal 2974 June 9) 31 7% = 7| 77% A r. $3| 96 eee. oS 
Ryers & Co, Mining. -- D0} 37-800 57°40) air: gga --5--| sta” Sone 90 Ee ‘on 3 1634 Mar 13] 3234 peer 2 
By-Prod Coke C _no par 167100 97,600) | Ta% ge 26% Sal 9 54 re A — i103” June 4 + I 6) O21, ao “i 
yke ‘ ’ on Sale 8 Hale zt ; a F : a Vu% a va 73 al . 
cin ani rp_ no par 3600 36 500) i] 34 4 26 at”? Sale 10 te} a 26! } ee 3) an ag — 22 ts, + | 103 Gone : 
ac ing C 2. 300) | abe ‘ , 32 5s Sale 914 J : A} 04 une 16 at Nay 26) 6% F we 
( sagan: Poe: pee: aN 10 Sale | ; une 15} 1: 3}| 17% é 6) 9% Feb. } 
Callahan % Petroleuri..---25 veel _ vinzealluen sete [lsae tes 183 Sale | 32% Juno sl 473 June 181| 7M Mare al 16 June 18 
Calumet | we Lead_-_---10 185, 700) 1.499900 129% Sale ||132_ 8: 53" June 30) 5514 a 18|| 28 Mar 25] 164 wep, 4 
Salenet ss Moe Mg - 10 os’ 100 60800) 7 334 a | 3 Sale |130 Ju | ; June 24) 53 June 30) BB Jame 2 
Oase i Y 26,100 66 | 8 2 +o 3% Sale ‘ June §1 | rere oe 
Preferred. siach- ie] oS] Ah 20 AAS vis Sale | (173 Sule | Oty Jun’ fh, June 2O1I2h i Mar Oda Be 
Mae geet a 2,900 14% Sale 0% Sale | 667% Sule | 6 ¢ Jun ; ; 21|| 305¢ Jan. : eb. 
entral Leather... -.-. 100 13300 “ty 9.103 oo 4 Sale has ae Li's shi 13% - a 694 nd 1% Mar. 26| 33%¢ Jan: 10 
oe reformed — === o-oo. 5.100 1 97 Sale ' 1% 110 Ss: “the 373 June 7) we 21)| 55% 3 ar. 29 254 Jan. 15 
astury Wien Mis ns foe] 18-20 1108 hag Bais |98 AS [98,0 Sal OR dus gGge gute) Ge Ene 3 Oh he 
Cerro de P senle 9,200 68'100|| 32 Sale || 5034 Sale | 936 Sale | Si? Sune 3|10914 June 22)| 6255 Jan altiats - a 
Certain 7 Sow ght Op. -.no 600 8.1001) 34 33 7: ss | 56 Sale | 49% June 301 11.” June 30|| 96 Jan. 5 144 June 22 
-Teed Prod. per 13,400 2,400}| 92 95 2 13 15 49% June 2) 5! June 11|| 7% Mas 5|109 June sf 
2a Srcterred rae ~m 150 19,700 4 yt lel re Sale reqs. S: (% Sb 49 | Hat June 5) Si me 9| 43% aoe 98 68! — f: 
o ~~" apenas Lasts y || 47% Sale } «7/8 Sale 65% S: j »>% June 21 Re ne 21 125 P " ool a % Jan. 4 
Sects) oi yale oe eal | esate | SP Sent a) SB Sze oS ae 
Ohiic Pneuma -..no par 5,600 14,401 34 100 8S 14 g 100 %% 105 une 15| 43% . 2 15) 57% J: 221 6 an. 3! 
oo" a , 95! 5 |- 3% June 1\|| 36% in. 22| 69% Fe 
Chea ge puma Tool. __.100 24,400 phan 12 13 ie s6'o 95 | 90 Jur . || 36% May 20) 4 ¢ Feb. 11 
aa ene no par 50001 103°500/1119°~ Baie 12), 13%5| 1275 Gale | 20 June 23) 91° J 100" May 22110884 Jan. 21 
a) gilt a 500)|119 Sale 144 3214| 28% Sale | Fone Tal tise Fone Gri Tt ay 22/105% Jan. 2 
Chile Copper <== --- par 19.500 Ss re ie ae ys a | 72s oe Be) Aai6 sume icil on May is] 26° Feb. 17 
Caine Cos nee aeeenee 5 41,000 261° On 65 Sale 47 14 g. 1344 46 une 8115. J ne 15)| 28 May 18 1 ae 
Ohr eee os par 2,200 pO a 351% Sale || 32% Sale | 52% Sale 5721 une 29 | 94)¢ A |, 45% Feb. 15 
See eeigatets| afte ian ey ike | $2" als |e pes ge a ‘ier 183 Rab. 
i nee 489 } oan 6 20! Sale ? 20% 2 9 of June 3]: 2 5\% M: 4 | 49 eb. _ 
tgets, Peabody a6 rr P00 8.600 an sen ina Sale Tes, th 13 4 42 June 8 33 : June 16 | 30 Mar "3 Hi — ; 
ce referred - -------- int. "100 18 Sale + = e 341% Sale 4 une § 4 ~ 16 ar. 3| 3078 ven. 6 
ph ede ve Sa al an 500 00 700 I ‘800| 67 68% 634 Sale | 100% Sale 304 June 1 th: 2 —— 16); 40 Mar. 30 23, sume 16 
oe ‘ola Internat. “no ~ 52,600 53% F00 is 107. i 10 2 te 44; 63% Sale | Bik cane 1 10242 J ee 18 | 284% Mar. 30 Vy % Jan. 4 
MNS ¢ ikn APR 537,7 53% Sale |)15 5 ( 181 % June 8 <4 » 22|| 93° + poe | 54% Je 
ospreterred ; san -- ; 37 500 - 400 pep — te: Sale tO ats: ¢ 112 June 23 Se June 2)| 80% yp 30/108 ‘ yan, 4 
on onl pa iron2222100| 173°100 yt anes ;Sule“|162 June 4|163 June I7||1a8 kk Ay gk 
Columbia G jas & E _..-100 173,100 523600 26% & P 100 Sale 63° Sale | 36 June ' Kon Nie Mar ot 163 — i 
ras c papa 2,f 36% Sale , pale 0: ‘ . June x - ‘ * Orla Re A 917 
Preferred. -__ - lec.no par] = 97.100) 1 015.100 |_83 TO lio ----| (314 Sale | 39 June 110)" June 29 34% May 27 41 May 28 
© : et 6.300, | 22°: 83% Sale 0 gaz--[110 39 June 6 une 29) 98% May 27 1% June 2: 
Columbian C arbon. pons hs | 22'300 1114 rye 80 4 Sale 19 0 aie “| sa3z-s0n57" >} 44% June 15} 27% aay er June +4 
r = 300 oy : 2% Sale * ss June 7| &3%% - ( ‘Apr. 9 ‘6 June 
oo ea -2---°* S00] —«138'400 59 «Sale || 6214 17455 Sale |1425¢ June 1if113 “sane 17\|'6334 Mar. 29 112 May 3 
Preferred J%e----=------|  ------ 26. 600 17 «Bale || 29°" 63 | 62. 68 - > © Sune 25)/112" Mar. 30 9) Jan. 9 
Com I preferred... ____- 551 0 170) 2 ‘00 267% 27 231% Sale | 274 2s! oF June 7| 64% J | ee see 
a —ephe 5 —~. 1.70) Bey 27% Sale 3414 zs | 23 24." 26% June 25] 30 ‘a 11 55% Jan 26| 69% F 
Preferred - - ; 3,2: ean j oR aci**°*** * ‘ > 4)| 26 ay i ‘ 
6% % ered <P EY 100 300) 13.200} 713 at Poe 90 Sale Se Bea so -<---— <-- | = May 19) 1714 = * 
oft 22 ered... 100 100) 2'O 71% Sale 57 oS 91 9314| 90 June 1 . ---|| 23 Apr. 20) 3t =. 5 
B ercial Soiv A_..no pa 1.200} ry ys 100% 103%]}| 95 Sale | 61% 6214 90 June 1 63°" June 2 | 25 Apr 19 26% Jan. 6 
Oongoleum © === <-<2- no eal 2 000 66 Of )|~---- ----- 90 asi 4) 9514 96! 3] OF June 1) 61% Nee 26|| 90 June 1} on % Jan. II 
consi, Co icw_—-mo par| 222 00 06.000 135°" 135°" |fstys 160" hans 173 June 7) $7 June °7\| 87 Sune "7 72 dan: 
} ss Cigar -_--- ‘ 272,600 OS 33: ag? Higa? mele lion el une 1] 9: > 7/97 June 7) an. | 
Sena Bi. Foil stpd “90 per 25.600 OFT 00 18 Sale B tit in 170 Sale Hed June 4 176 — | May HlI0o Jen, 28 
lidated Clgar---no par} 700 S| ie di 16% Bale | 2116 Bale 6444 June 4)171 June 29 118% Jan i{(%6 June 29 
“Preferred -_---- ae 50.500 5, “% 1 2, Sale 12% dale 3% June 1] 2: as 5 1e 29/1184 Jz ; sv June 2° 
ay ee 459001 490:400 os Bale 5714 S s" _ 4 as oa = 44% June “4 1235 May 131534 June 29 
Gas...- 45.900 one" 05 «OE KI110017 Sale 6412 Sale ¢ June 5 9 cume 2 4014 May 17| 23% cune 2 
Oentin Textile......- — par 1; a0. 800) ] ties: 4 4 if leet? Sale /102 ; Sale 57% June 1 6414 qome SS 6% Mar ra “978 June *s 
Centinental © = naar pr 200} On Boe 9496 Sale m 4 mm 3% Sale 1 sme 81102 4 ‘ June 30|| 45% Apr. 14 gt Mar. 1; 
al Oz "2 8, 972 Sale Sale 2) 3% June 5] 4 ine 30)| ¢ - ao Feb. 4 
Continental Insurance no par 0 3000 5 Ban rio aoe | Sty, one | OF 6 cane tl es* to O1 © Mar. 3110214 Feb. i 
nad? a Sale “% & ¢ June } ‘ . 31/1024 Feb 
pees ee ineurence.... 25 48,700) 398 soni| 92z Baie 121° ook 1% Sak 1% June 101 99° Jt 1 1 2% Mar. 3 eb. J) 
re) al Metors..no par 2,050 30,400)) 9234 Sale || 75 Sale 1% June 1) 2 ine 30)| 87. Mar. 30, 6% Jan. 7 
sipeesoe fe) 499) hg ib be [i S| Hae tha He al BRE at rs. 2 
AD anna -- “a 3 0) 6 805 12% % Sale 10% @. iy 130'4 Sale 130 g June 1) 79 Jur 2 117 Mar. 3/1: ' an. 15 
1 \aumesneer 52: 23” 125 s: : 17117" Mar. 3/126 Apr. : 
an on —a—aA | $8,900} 1,174, 100 3 125 }/127 g Sale | 10% Sale | If “4 June 30/136 * June °3i|122 Mar. 30) ‘ Apr. 25 
aaie : 3.900 )| 4236 Sale || 4214 129 |\12¢ > 0% June 25 une 3/122 ae A Ee 
Copeee See =~ of = me +), +1 20) 58 60 4216 Sale 45 ‘ ed 127 44 June 8 mt qune 18 | 9% A +} 144% Jan. 9 
o preferred =< =-nn=2 2100] 38.800 154:400)| 63 Sate Il 27 49 | 47 50 ee 2% June ail 3562 de sox Ape, 28 
Ouba Cane Sugar... se par 64,300 81400 69 Sale || o3* Sale | 74% Sale | 25! Jane i] 53° June 16) ati Mar. 30) 435 Nuno 21 
ee nee coe Oe 397 snol| 49% Bale || 60 cap, | oa” ian gn 76 sane oy 37% 3 2 30) | Mar. 29| 60% Jan. 4 
FR ng ae ng ee 14,200) 30,400) 4914 Sale || 50% » | 99 101 June °1| 75° June 17|| 64 9} 60% Jan. 4 
uban American Sassz--190 40,700) tear: % Sale i) Sale | 52% he 4 99 June 28/100 June 17|\| 64 no 2 63 Jan. 2 
Oupreterred - -------. -"i¢ 00 18, 200) 241°300 43 « Sale 38 5 aon | 9% Sale 14 June 3) 53% : ia 11 96 Mar 30 rt 33 gan. 4 
8 Sena 3200 ui 98 Sale rr | 94% Sale = 2 une 8! £ 94 2 2 85% Ma , 2: 1 eb. 4 
Fae el aah ke BBE AU |B Ya A Hae) te a a ia 28 
o Soe: 2,200 ON i -s 552 so2-- . 2. June 11/103 % e 22|| 24 ° Mar. 29) : = 
wshmane Sous. a5 1 2500 zt 300 17 ij Sale “|| 183% Sale” isi “19 3% June 2 1033 M% June i | 97% _. = 130% 208. 28 
Sega 600 29. 96 Sale oe 6°| 19° June 25| 20% June -7|| 19° > ofl!08 Feb. 8 
emf] gl a BBs a 1 a ca | eed al Be | : Kr. 29/375 eb: 8 
Daniel Boone Wool Mills 25 7,100 50 S60 | 4634 Baio” a a Sale | 5) game 2 game 3) 1295 Bay ot) 3o8s Feb, 6 
np Chem vtec ed ee 2 )| 467% Sale || 46% 106 (103 95 June 7 % une 29| 78 i ge 
..no par 358.100 eae’ Ne 1 % 416'4 Sale 17 @; =. . .0e8_6e ° June 7|| 77% More. 21100 Jan 4 
4 “ ia ~za-- =---- ce 6 ne. “Sa ae Gee i} y , M:z 
1% Sale 37 Sale i . June 2) 47!4 June 3) rt iz Feb. 16|106 May 13 
i Sake $3°-"saae" “il ante +] Apr. 15) 51 Jan 4 
i| 4334 Sune 29\| 27% rey ol as Jan. 4 
ar. 30 4634 Feb. 17 
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STOCKS—STOCK EXCHANGE RECORD 
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STOCKS 


NH. ¥.8TOCE EXCHANGE 





Par 


DeBeers Cons Mines_no par 
Deere & Co pref : 100 
Detroit Edison “-100 


Devoe & Raynolds A_no par 
Dodge Bros, Class A .no par 


Pref temp certifs...no par 
Dome Mir Ltd no f 
Douglas Pectir mu 
Duquesne Licht Ist pref_l 
Durham ry ; 

Preferred - - rn | 
Fastman Kodak mn 
Eaton Axle & Spring... 7 
EK I du Pont de Nem & Col 

6% cumul pr 
} ‘ lohr qt lar 

Preferred if 
Electr ic Auto-Lits w par 
eg Boat no 
Elec Pow & Lt pf 40% pd w 

Gertific ates . 

Full paid ! 

Preferred certificates 
Elec Refrigeratior no pe 
Klec Stor ‘ batlery 7 
Elk Horn Coa! Corp ( 

Preferred 
Emerson-Grantingham . ~100 

Preferred ~ - oan 
Endicott-Johnson 

Preferred 100) 


Equitable Office Bldg pf_100 
Eureka Vacuum Clean .no par 
Exchange Buffet Corp.no pr 


Fair (The) Co 1 Of 
Preferred 100 
Fairbanks Co (The —_ 
Fairbanks Morse no pr 
Preferred 100} 
Fam Players-Lasky_.no par 
” eferred LO 
tights 
Fede | Light & Tracnew 15 
Preferred 190) 
Federal Min & Smelt__._100! 
Preferred 100; 
Fidelity Phenix Vir Ins 
Fifth Avenue Bus no r 
First Nat Pict, Ist pref..100 
First National St 
Fisher Body Corp jew 
Fisk Rubber n 
First pref stamped lf 
Ist pref cony ctl 
Fleischmann Co, new 
Foundation Co. no par 
Fox Film ‘“‘A | 
Frankiin Simon pref if 
Freeport Texas C« no pur 
Gabriel Snubber A no par} 
Gardner Mot« no } | 
Gen Amer Tank Car 100} 
7% preferred aoa 
General Asphalt — 100 
Preferred 100) 
General Baking pref__no par| 
ven Cigar lnc, new wi m | 
Preferred _.. 100} 
Debentures pref (7 ¢ 100) 
Genera! Electric .- 100) 
Special when issued 10} 
Gen Gas Del A no par| 
Preferred A (8 no par 
Preferred A (7 ne 
Preferred B (7 no p 
Sen Motors Corp new no pari 
Preferred _ - 100} 
6% debenture stock LOO} 
Pre*erred 7° new 100 
Gen Outdoor Adv A__no par| 
Trust certificates__.no par 
General Petroleum 25 
General Ry Signal Pref__100 
New no par 
General Refractories. _no par| 
Gimbel Brothers --n0 ] TI 
PRGGMTOG . coccscce« If 
Glidden & Co... _._-. no oar’ 
Gold Dust certifs....no par 
Goodrich (B F)_..... no par} 
Preferred _100) 
Goodyear Tire pr pf w i__100 
Preferred hems 
Gotham Silk ‘Hostery no par| 
New -.no par| 
Preferred 100} 


Gould Coupler a . 

Granby Cons M 8S & P_.100 
Great Western Sugar - 2° 
Great Western Sugar pref 00} 
Greene Cananea C “etal 100 
Guantanamo Sugar__.no par 


Preferred _. es, 
Gulf States Steel____.__100 
Ist preferred _..100 
Hanna Ist preferred _...- 100] 
Hartman Corporation... 100 
Hayes Wheel........no par| 
Preferred * LOO} 
ee 25 
Preferred 109 
Hoe (R) & Co Class A_no par 


Homestake Mining..___ 100) 
Household Products_.no par 

Houston Oil of Texas. - 100} 
Howe Sound.......- no par 
Hudson Motor Car. 


no par 
Hupp Motor Car Corp... 10 
Indep Oil & Gas_._-_- no par 
Indian Motocycle____no par 
Indian Refining... .._- 10 
eee 10 
. *_—_aaaaae 100 
Ingersoll-Rand New ._..100 
Inland Steel........- no par 
..... , Saar -100 


Inspiration Cons Copper. _20 
Intercontin’! Rubber_no par 
Internat Agricultural_no par 


Prior preferred... _-_-~- 100 
int Business Machines no par 
Internat Cement... _. no par 

a, ERAS | 
Inter Combus Eng--_no par 
Internat Harvester... _-_- 100 

_ FEGIOGE. ccconssses 100} 


" d New stock issued on basis of 


24,100) 15: 
19, 200) ] 


Price about 


ES IN JUNE 


RANGE SINCE JAN. 


] 














In since Jan. 2 
‘ Jan. 1. 1925. 
reé Shares Bid Ask 

Son > 200 27% 29 
) Of) fh ) 
yw) 44 mit) i, 4 male 

r ' 51,645 ; . 5 
2 .f 2,464 800 to 
df 234 B00)| Bi 
7 } 196.200 

2 0) ¢ 9 

y J id yn 2 

; ) 2,00 Zz 
1,700 61 - 
f G00 ] - 
yi} ; f 
‘ 2 
j f A 
‘ } a ; - 
) 00 ‘ 
4 2 {) = a 
14,900 a 
j 18,300 m4 
fw) ] f ot) = f 
ins ‘ ; 
(i) 1sZ Ww 
1,300 194,900) 73% 5 
o J 5. - 
+ ) 
") 17,300 
400 15,400 2 
qg 9 73,000 | 6% 
‘) 1.700511 4 ‘ 
(00 1 900 - 
7 ‘sth 54 (iy) Z 4 
yt) 3,700 lfi«u & ‘ 
j 50.400 5 
518 100 
600 > A009 
t) ) L1LDo jot 
OO 2,100 ‘7% . 
' you | Pr. ri *s 
100 § 000 ) 
100 ) . 
1O0 y , ”) 4 
”) 1 OOO} 1! 
) 0 7,150)\ | 
‘,t ) ‘ 
f ) 1s t sea le 
) i 
{) 
r 
Onn) { 
1,638,900)| 5514 
{) ; ) m 
5 Ww) ~ } S554 
on ” } 
», 900 1,765 } f 
f ) oth) _ 
OM) 15.000 > 
} } 120. ) ‘ 
3,100 {) 
170,300) 1,447,100)| 67 
700 56 SOOM LOS » 
nN) in . 
i) 52 Tan 
1( 0) ] on on 1 
9 Oo t) 
» OM) ] 71.900) (520% i 
3 {) Zt SZ it) 
ow 139.700 | Ss 
1.000 O5 ROW) 5 ~ 
00) 1 OOO LI 
700 00) GQ ; 
HOO 1) m 
000 8$,.149,600//118 S } 
TOO 1.700 Oo LOO 
} » {) ) } vf 

1600 11.000 )115%% 

1 YOO 1.700 i) 2 an 
7.3200 130.750 1% > 

126,600 2,175,200 59 Salt 
1") L005] ; D 

8 500 393.200 78% Sale 
SO0)) § 500 9 Al 
1,100 179:900)|| 77 ul 

125 » 955 [108 112 

16,400) 248,300) 23% Sale 

| | 5 

10,800 323,200), 47% 

59 900 526.800) 63 Sale 
2.100 9.110) 97 O7 
1,100 7.150,|105% 106 

15,800 58 .400))1 , Sal 

103,600 248,700 4 y ile 

1300 1300 — 
7.500 28.100 102 Scale 
2,100 25,000)| 20% Sa 
+9000 139,900 20% ile 
& 400) 143,000); 95% Sale 
600} 3,300);}113 4% 118 

31,300) 56,600.) 12 13 
3,600) 59,200) 5 5} 

10)) 50 

64,300 202,100)| 9244 Sale 
e | 1,000)| 107 
500) 1.800)) 61 
1.700 100'800)| Sale 
8,600) 110.400 g Sal 
200 600) 

SOD 8,600) 68 70 
100 300 

2 500 17,600'| 3045 Sale 
1 300 14,900)} 48 Sale 
3.700 59,300)| 46% Sale 
0,000 79.600) 71 73 

3,700 234.800)| 277% Sale 

$61,610 5,708 410113 Sale 

0,400} 161,100)| 27% Sale 
5,800) 665,500'| 32 Sale 
5,100) 10,100, 18% 20 
5,100 131,500), 12% 12 
2,600) 32.1001 12 Sale 
500 2,100)1104 107 
2.400} 1S.S00}1 99 105 
1,100 75,1001) 43 Sale 
400) ,S00 1112 113 
0.800 82.400) 25% Sale 
2 400 242.600} 

5,900) 169.900.) 20 Sale 
3,700) 23,000)1 75 RH 


3 
5 100)'147 44 Sale 

27.700\| 67% Sale 
‘ 


® 300) 500 1100 104 


912.100) 3,241,200) 62% Sale 


47.800) 508 .000)}1293 Sale 
2,400 16,: 300118 119% 


Bev 














Lowest Highest 
Ask.| Sale Prices Sale Prices 
40) 97% June 2 44 June 2 

7 June 18 , June 

l Ju } Ju 
¢ June 12 June 
i144 Jur l . June 
. Ju 1} S7% June 
j ‘ 14 Jur 
s >| Taam 
Lit ~ , Jur 
» 5 June 
- | 
J 
“maps 
pu 
Jur 
J 
. 
> 1 
| a 
J 
i 2 ] 
5 J 
5 - 
7 Ty 
F Ji 
66 J 
7 | 
: June j 
| ’ Jun 
7 J } J 
4 | ) | J 
4 J ( Z Jur 
105 j 9] Ju 
2% J e 25 Ju 
19 l Ju 
l 14 Ju 
' J ) r Ju 
J 7 Ju 
| J } J f 
) J ri J 
| ab Ju 5 SH Ju 
57 J 1, SI 
. 4 “43 : 
, j ‘ June 
J ] J 
. j 
j 
| ‘ } J 
t 
} Ju 2 J 
{ | : ) | 
1 j 4 Ju 
7 Ji 
1 f 2 Jur 
; fil 17 June 
J 5 Ju 
June June 
| 4 June ) June 
J 2s ) Jur 
| } Jur 
G4 June Ll) 7% Jur 
1105 June 9}11 Ju 
7 J ee] lu 
“+4 ' t=| #4 ' 
: ,? , ‘ 
114% J 14)114 June 
) Ju N35 June 
| 79 Jur OQ) Ss Ju 
] 11 Jur 7 1] Ji 
| + June ; +1 J 
L106 June 24 Ju 
(1 96 j ‘ ~ Ju 
| 5 J f 7 : Ju 
12 June Lil4u J 
l June } { J 
118 \, June 40|119!¢ Jur 
5 ¢ June 6 ) Jur 
2 lung 9 ) Ji 
( J 18; 7 Ju 
l ju If June 
7 June . June 
1] J e 10 ; Ju 
104% June 24/1 Fune 
15 June 19! June 
) June 1} 48 June 
17 J 21 54 Jun 
(| 95 Ju 25; 99 Ju 
106 Ju 16,108 June 
L100 June 1)108 Jur 
11 June 2} 54% Jun 
47°¢ June 26) 49% Jun 
102% June 2)111 Jun 
| 1774 June 7] 18% Jun 
18 June lj 21% June 
O4 June 15) 97% June 
112% June 116 June 
10'4 June l 6% Jun 
6 June 67 June 
70 Jun 2} 78 Jun 
15 June 18] 45% June 
or ‘ June 21 24a% June 
1 30 June 30) 35 June 
105 June 28) 105 June 
| 71 Ju l| 72% June 
1115 Jun L115 June 
1 18 June 10) 23 3 June 
53 June 4] 54 June 
1() June 2} 443'!q June 
60% June 23] 64% June 
| 2 June 2} 38% June 
| 49% June 25) 69% June 
19% June 1} 23% June 
24 June 11} 26 June 
|} 18°¢ June 5) 22 June 


914 June 18} 107% June 


| Sig June 25) 9 June 
90 June 18} 91% June 
OO June 23] 92 June 
38 June 3] 40 June 
1107 June 11)111 June 
22% June 2) 24% Jun 
| 14% June 2) 17 June 
|} 1444 June 12} 16% June 
i; SL46 June 16) 86 June 
| 45% June 1) 48% June 
e | 53% June 4) 59 June 
102% June 15|104% June 
| 50% June 9! 57% June 


vile 1116 June 11)126% June 
Sale 112074 June 301122 June 





Highest. 





p-oO— 


. 


a 


Se tle Prices 


June 
June 
Feb. 
Feb. 
Jan. 
Jan. 
Mar 
Jan 
Apr. 
Feb. 


Feb. 


T 


Feb. 


Feb 


June 


Jan 


NID W Who 


Dw 


POVNI OO et ee 


ow 


hee 


totes 
iImNNe 


— 


SON 





3 shares of new for each share 











T CKS rXC - N 4 R 4 ‘ORD w 





¥ 



























































. a j 
h. Y. OCKS SALES TO JULY 1.|| | 
pepemenest — ee . ) ‘Pe . . 
stcox EXCHANGE In | pines | Price about \| PRICES IN JUNE. | R 
| an. § 2 ANGE SIN 
June. | Jan. 1. | 1925 | nner. | J | ANGE SINCE JAN. 1. 
me a mie he vune i. June 30 | 
Internat M Par Shares i S} > 1] —| _—_— s Lowest. High 
é Match a o£ + | Shares | Bi ; e — ighest. | — ; 
Internat Merc Le “hag 35) 32.200 160,340)! ai Rony |\Bid.  Ask.|Bid. — Ask. Sale Pri a | Highest. 
Preferred __ Marine. ..100 7.300 91 500) 10%¢ eel 63 Sale 64 Sale 62 7 ices. | Sale Prices. 1] Sale Pri | —— 
-- ‘ 48 , “4 > 3 ~ ne 2] 652 Sale Prices. | Sale Pri 

International] 44.600 836,200} 415 2 Sale | an”? o? (2% j 7 " 5 “4 +4 65% June 8!| 53% Mar. »| pale Prices. 

Preferred _ 135,400) 1,13: 3'800)| 453 2 Sale eis sale t'4 Sale 341 es 26 Ee June 15|| 7° J ood 3) 00s Feb. 23 

International Paper , 100 2'2001| 98 ale || 35% Sale 6\2 Sale | 3514 June 30} : 914 June 16|| 27 June 26} 12%¢ Feb. 17 

Preferred (6 — 13,000 264 100) 62% = = j102 103 lod 8 7 ine 2} aR 1% June 18|| 32% |} lar. 30] 46% Feb. 16 
xr ’ 4 Sale “— - e : ve af sO) UZ 

Preferred (7) — . | 100!) RG R 51 { Sale | 53% Sal | 50 poe 18/104 June 18//101 ty ar. 30} 1614 Jan. 4 

2d "ie ne salerppmbriatetateear aa | 1.800 12 700 O21 2 ’ i} fo 85 8&2 } ; une 2! 55% June 21 4 4 we an. <9 104% Apr. ol 

International Shoe__ pte 100 "700 814 Sale || 907s Sale | 9 1” of — -.-- 1] g5° oor. 15| 6354 Jan. 9 
int Tel & Tel -n0 par| 900 g TH0 ssHiz = --|| ba cee v +t June 3} 05 June 28 | + Jan 14) &6 Jan. 6 

tights - cocecen onl 69,800 104,300 12] . one ji41_ 148 147 150 1140 <a 8) 50! June || 4 ace ae 98 )4 Jan. 2 

Inte type Corp. 7 26,000 26.0001. _ —— |j123 { Sale j12 $3 Sale 11915 —— ofl lol bs June 2911195 - May Riz June § 

Jewel Tea Inc ----.70 par 1.900 14,000 4 oss s« | —_ 7% Sale jie ls —— 28)128 s June 7111 aias yb 2 Jan. 11 
Preferred . --- 1Of 9 800 115.600 54 ha | 22% 22? | 99 Sale te ——- 16) 8 June 9 oar 133 Jan. 25 
Ps 1 ~~ e } d y 2 : | ~ me 991 92124 | ‘ June , 

Jones Bros T'« li 2 one 10 be 2800/1116 +4 324 Sale le : 4 a 29) 2316 June 17 911 Ape 16 2 June 9 

Jones & Laugh # ac __10¢ 1.000 17°400 16 120 «6})115 123 14 - | oe June 1| 3552 June 17\| 25 24 pr. 5| 29 Jan. 7 
Aug teel pref ) > (,4 ) le + at ee J: : . 

Jordan Motor Car pref_ 104 Ss LOW 1.400 7 ; 11 13 4 Sale | 2 10K J ‘ - 115% — asl ah . Feb. 10 

Kansas City I 1 . no par| 74.400 1.096.500 134) 115 116 115 ) 1 4 June 30] 13 June 1 n1 < y Feb. 9 
t Ist pf_7 i> i® Sal i| 3 . 116 June lqie } | » Jun y 191 

Kansas & Gulf 10 par 1.700 760011107 4 109 | ; é Sale 0 Go} +46 es 11}116 June 1111114 3 st 6 Feb. 5 

Kayser (J) & Co new --10 I 300 14,100 “62 ey ptt: ule 110 112 110 , jens 26] 34% June 17)| 26 4 , aze Feb. 24 

First pre ferre “dt ne 10 Pa | 7,200 113.100 2g . : | ss ' ae | ‘ 7 ine 16/1 12% June 12/}107 4 Mai +: ; ? Feb. 19 
Ke! ly-Spri fic Tin oO par 100 2°300 /10] i] i 5514 Sale ISL sale 24 . vune 1 16 June §|| ‘<4 Mat . 29)11 June 12 
Preferred 6% ire __25 14,100 19200 "18 3 I 4 | 101 104 1G 1 101 ; June t) 12 June 21 rr, Mae 4) ( Jan 3 

) « - } i 1 : i 1 > | - \ {) 
Prefered 6407777777710 300 9,200) 1834 Sale || 1334 Sale | 1314 Sale | 13 June 101101 June 10ll100°* May 361108" Jen. is 

Selene Whee tas” "" 10 gt) rat? 8%4 72 || 6 > 13. June 2} 15 1 lay 26/105 J: FE 

sey Wheel Inc ' ou 6.800) 69 Se il ey ‘2 cM 4 62 “hee 2} 15. June 18)} 124% M iol 213 Jan. 15 

Rienaeaen Chama cans oar 2,700 13°000'1116 119 | 51 4 z 60) == ine 4| 6514 June 18|| 63° June 4] 2134 Feb. 6 
Key&tone Ti pper-~.no0 par 112,400 749'600| 5S 119 || 97 Sale | %4 7 June 18) 61 June 23)| n'y une 4) 734 Feb. 5 
Ki ) ire & Rub_no par| 14 é | 55 Sal 8. Gala | 44 4 97 June 1\1' . 23)! 51 Mi 20) 74 Fet a 

mney (G R) ] | 400 63.100 > } vo ile 4 J > , i 4 June 17)| &6 ~ (274 FED 5 
De ‘/--- i0 pa ] am | - pal | 4 > o£ June g Sil y 121126 Fet 
Preferred f | 1,900 23 000 29° Qa ue | | 1 if 95*¢ June 17|} 49 Mar. 30) 587 < ». + 

Kresge (S S) Co new OO} .,, 400 2100} 98 é 61 65 | 71% Sal 64 une 1] % June 15}! oe NA 1874 Feb. 10 

Preferred...---.- 10) 155,200) 1,229/500)|__ 102% || 91 94 | 94° male | 94 june 14| 74° June 1éll 61° Mar. 30] 8354 Jans 7 
Kresyve Dept Stores = aan 100 BAO “<< = 1} 4 6 Sale 541% Sal 1A 1 come 16 95 June 16}! 937 MM “- + O6 / Jan, 7 
Prefe rred . ba) ar 9 400 71.5001} 9 —_ 1112 113% 1] 1144 . 4 ine 2! 5614 June 18 ; : I my Jan 25 
K = 190 1 0 287% Sal 19] rS [+ 2< l 1113 June 12/113 1234 Mar.30]) 82 §& r+ 
uppenheimer _ --- 000 2'950!| 90 ro ule 92% Vai’” See y 3'% June 12)/113 Feb. 1811142 yan. 9 

- 5 sen 1.200 - " SS Hare a ara) R92 co. 1} 254 June 14 15% Mar 5 114 4 — 26 

p = 1m 29 2! | 30 24 : “ June 15) { ne all Miz 25) 353°@ Jk 
Laciede Gas (St Louis 10% ery | “ti ne = I ¢ vv June ) 70% Mar. 26] 93! un. 14 

azo OU & Tr ites 0} wt 900 14.800 |157 1 i | | aa | 9014 Jar +4 re Feb. 
Lambert Co ctfs 371,200 616 '900)| 57 60 154 157 1157 le l154 i | 29*4 Jan 21| 35 Feb. 19 
Lee Rubber & Tir --no par) 54,000 0? 900 | 2 Sale 2% | 22% —— 1815814 June 25''146 — 

. ire Oo pat . Ory rte = | 2 ' 29K June 23 : “0 0/16 

Lehn & Fink ran par | »,200 66.500 12 Sal 1} i4 sale bi | 13 j me 23) 24% June 15!} 19% M . 9) 105 Jan. 14 
Life Savers par 19,900 107.5001 40 ~; i 9 sale s, yx) gaz: une 2) 48'\4 June 29]} 39'4 M y sm Sa june 14 
Lima Loco Work: --no par 17,800 SO S00 : . aw 4 Sale | } ‘The June 5, 10 June 25 Ss Mar cy) ¥ 2 June 29 

KS n wie - Ory ( : 1 33 , “ ‘ -* 4 ap 6 
Liggett & Myers T: ? jan 40,00 66,200)| 69 - 19 . | | 3 > | 19! June 19, 36% June 7 30 M f. ee 14 Jan. 4 
Sew ’ b pf.100} 1,962 7'569/1192" 195 5714 5714| 62%. Sale | 57" June 1| 22. June 25], 17% wr. 30) 4136 Jan. 2 
_—“=—<+<=+- ia ) l 4 4 7. > <' : ! ; June 4 «) ié \i j > “ . OF 
B new 4,800 41'600'| 7 125 E26 |, 1284 bee kee \ 29 pene Foo) fone Of R31? Man. 31| 69% Jan. 25 

Loews Incorpo ; 18 ,000 161.600|| 87 oy is Sal , 81 5 } oa Jum 25 127 rane 71111947 Jan -< ( Jan. 4 

A n or: ’ ’ i 73,500 1] nn o ante* is Sale | & a | {54 — 1, 81 June lt -7o4t Mat 18) 129 Mi = 
L ar) 7,7! 19 -Q wa } Sale | Ja} 72% June 3) 82 une 2? al 947, Jan. 25 

parm By See taan 9,500)] 744 _ 7%! 714 Sale | le | 37°. June 25| 3 he 2 21)) Zl Mar. 24) 94 Feb. 1} 

-Wiles Bis tr ctfs_ _. 100) 57 22,700] 49° 8 inte Belo | 44 eo 1 8%) qune 35) 5944 gune 4) S56 Mar. 2) tl ae Be 
= ref ~ : | 0,40 95,.900)11 . 1. , f { | ae o é June | 7 lat a 1] ar. 16 
¢ i (Vv 4 > | iv une 4” va ae ‘ Te 
2d_ preferred gn r+" 12001112 115. {116 ule 105 119 1105 une 24) 47. qune oll g iT | Baie Feb. 10 
Lorillard (P) pref 100} YOU 3.2001] A) 116% Sa 1115 1] lie June 1\119'4 June 25||} 88 Mar ) Feb. 
New —— ~10 Hy) Wa; ) 11: 14 2 < ] ) 1 4 June 1/117 June O)112 1 . 1 Jan 1 
-<-<- 9 ~ - , | 4 | +7 | i ) ’ - a! | 
— na Oj 4 a 138 900 194.920) ii Lt 120 124 1h] yune 17\1 Jur 19 14, Mar +t june 9 

ouisv Gas ¢ I S SOO 295, 21 = | od | S Ase ine 18/116 June 1 N 2% un t 
Ludlum : den aga A ctfs no par 5 2) 95000 19% le {|} 17 ule 18 - . June 1} 40% Ju +4 1] ae 117 Apr. 23 
McCrory Stores no par 14,000} 208 100 | 53 ier | + ule | 13 June 9| 1974 June 21|| 12) Mar nes, Feb. 3 
McCrory Stores = no pa 100 Fan 1D 04% 4 le Pe > M1 ne 14) 24 June 29 M June 2] 

Preferred a Sree a 5,400 60.200 111614 117 | é 84 | 80 92 | o.7a come a as" June 17\| 301% Mar. 3 | 2634 Feb. 10 

McIntyre Por Mi 1 300 F on0) 1] ha 11; SU sale | i) Rf | 0. pune 24) sh June ?4 Rg) . M . , “ oS 4 Feb. 4 

Mackay Oc ines... F 7 re"t 108) =110 j}10% 109141 76% Jur 1| SS lune 211} 7 ‘ hie Feb, 19 
Sentra Companies 1(¥ "" J 00,900 ) J2 | . Ae (110 I LOY June 2R'1f June 21 (2 Mar. 30/121 Jan 1? 
referred . _ x48 1,648 ihe 2 Ilpes Sale | , | 9 coo 4 4m June 28)|105 Apr 1 ar 

Mack Truck Inc___ 1m 1,100) £800 et 1, 138 |/183'4 136 | 132 pame 2D) 278 came 2% Jen. 2} 30 > bis 

ist ¢Inc.....no par} 459,601 797 714 74 10% 72 1132 June 241134 June 11|/134 M 3 feb. 15 
paid : 1 1,797'850/115314 Sale |1113'¢ Sal 140 » | 69% J 34 June 11))130 8 feb.  ¢ 
2d paid 4 2,246 2 ' | ; ‘3 | 1108 J 2h) 4 June 15}| 68 Mar ] 73} Feb: > 
ist preferred athe ~ _ 106 690 1,400 1 } ane 1 234 June 18|/103% Mar. 3f nO + » » 
‘ on 7° , r ’ s i S18 Es) ‘ 
“ne preferred Ton . r+ 10.000'1709 110 - M4 +E 170212 June 101103 ' 101% Apr. 12/124 oo : 
icy __ - i 300 16001104 . oes bie ; 11] | 7.) 2 U4 June 10)/102 Apr 14 ar. 
> o-2@ - 70 d 1° f : , ile HlOS ate 1} le June 4 , 7 4 r. 13 ! N , 
M:  reterred . . - 1 13,100 110,500)/103 : 105 7) 7 108 . hos Acete ye June 109% J ul Hil aay 10 
agma Copper no DP ov 1,900);116% 119 117 ¢ 98° June 3/1 > June 10)|104 Apr. 17,107 Mar > 
Mallinson(H R)& Co-no j . 8.401 100'000|| 4244 Sz Bic melo Mots ate laitic pee RGaie Some Tihnieie Ader, TUL par. 18 
Preferred 1-0 PO 5.900 93.200 7st —— } 00 $7 i | ag 2 4 10 olilée 9 June rill5S’%M r. 1 i] - Feb 10 
, vf , . ~ J ae Yy i¢ 7 | ‘ " , ; : 2 ; i 
Manati Sugar ( 00 500) ee Tl a 1s Ls ale | 36% June 9) 39% June 15) 34. Apr. 19 140) Fet 14 
Preferred LO 4,000 18.4 | 7 a é 1} «0 5 io g BS June 3) 21 June 23}| 15 ¥ tal one Feb. 10 
Mar hattan E! -- . 1O0 1.600 oe yt . 3 14 2g Sale 11) ’ | 72 June 23) 7? Tune 23 + ; ) 28% Jan. 5 
ible Lz Slory a 2 ZS | - i! Da " - . = or é ” ' 
Manhattan Shirt, OO pat 113,700 118 E00 oa Le SU ii-- 70 ) =r | <5 2 June 15) 40 June 23 7 om +2 78'4 Mar. 8 
Preferred . . - ---« 3.600 4700) a) 4 sf i] 73 w ‘ , . De) June 1} 60 June 23 55 e 4 a 3 Jan a8 
Mi: anita Electric ¢ : eli 295 ton 92 8 eC | 2 rl ‘ June 1} 78 June lif 56 ‘ae : - Feb. ] 
tichts orp-no par 1.400 S 10) > L115 120 11 1? F June 3} 24 June ~ , = is June 10 
wine } az 24 | ; ‘une 1 ‘ ¥ é oZ } 
Maracaibo Oil Exp! , 400 2 EM) 36 46 29 r pL 133 June 10/119 June 28)/11 ~ . ¢ Jan 4 

Marland Oi) Ap! no nar 53.10 + + = 1 : ) June 1] y 37 , June 19 7 1 4+. i 1] £ June Os 
Marlin-R ck well nO par 110,000 201} on ar yer | <2 uit > } ) ; June 1s 1'4 June 7 gist > | : ov , Vi y 17 
Martin Parr a mo par 7.200 1¢ + 19% * le | 5s Sa r 4 June 2] 27 June 22)| 20 Ay LS) 1'4 June 7 
Mathie To ry rp .no par 14500 . 100 es 2. | 29 Se | : | 7% June 8&8) 6 Tune 1 = 49 t I 4) De Feb. 2 
Mi: “yes li Wks.no 7 lf ) 38,700)| 19}4 Sale || 18 1814] ) 2s June 4} 3f nee Oe .— 4 ? june 17 

ay Dept Stores J 1 143°900 10 ca i i | < | June 24 27 pe > ‘ 
Preferred a f 28 000 190400111 g Sale 7114 Sale : eg 2S ; June 2] 23 June 25 Mar, 29] 33 Mar. 11 

o lin ae 2, 200 : ++ ; {i 3 co. 112 113 liis . rr ‘ — 11 78 June 3 . - hems qune oF 

Maytag Co ; = 24 124 125 l ‘i. 10” 124 ’ 1 ine i 12] June JS) 108 | ir -<° _— 2 
> ° == ~-.710 Da 7 = nee = 4 . 4 Jil ar :or “ ‘ n } 
Meotwro-Goldv yn Pic pref 27 Ath 77,300, 22 Sale 114 Sale 1125 June 11//)22% Feb. 2/125 june 11 
Mexican Seab'd Oj - 1.500 4 Ww > “oe ‘ Z Lif 4{) 1 | rt | | i if 1] 

Miami Cop A, --no par RH 3200 2246.00 11K 5 | 23 23%41 2 4 20) 4 June 9} 21 June 1 19 ee Foe = 

Mid-Cont'l Petrole'r ~ 61,400 189.700), 1 an 8 i4) 1 le | “Fi June 10) 2314 June 29)) 22! Ja | 2414 pep +s 

Preferred ee eer) 53,900 658 0) a7 & ile | 11 11%] 1 , 1] June 2) 12 June « 6 . Feb ‘oT os Feb. 9 
Middle States Oil. __ ..-100 1.300 5 100 4 le || 3244 Sale | 31 eg I) June 2} 13% June 18)| 11 os june 28 
Certificate Rooksad 10 16.800 218% iby OR QR nO =p 231% June 25) 33 lune 15 Ss y " ; June 18 
N ates — __10) : 219,400 ] 4 Sale | i GR June 3 ny - é \ r. ) $7 Jan 9 
Aidiand Steel | 2.800 0,104 g¢ «1h 1 30)100 June 30|| 90. Mar 2 
re ) , ere 7 s¢ | ¢ June ) . ) I 5 FF ‘ 

Miller Rubber rod pref 100) 3,900 5 Ve 128 Fi | } I J “ 1'6 June "9 j j . 190 May 19 

f c | yA , j 4 “7s e | . 4 an 9 1 . 

Montana Feuer. ee Peal 4,000 365 100 z Sale (1110 114 114 Sal ' — June ¢ Sat "| 1% Jan. 8 
Preferred - -- 100 18,500 925 Ory ans 1216 Sale ; , 1 ¢ June 26)117 June 10 M be ot s Jan. = 

Mi ' ad 100 od 235,200 1% Sale || 76 oop ? | 3214 June 1 . 4 / Mar. 30/133 % Feb. 23 
Montgomery Ward & Cc | = 100 1.600 112 v id 7Alg Sale | 74 i ” June 140 ) V1 | { * +4 
Moon Motor Car a6 : 10 440,600 1.849.500 Qi) 8 S 115% 118 117 118 1] > June 25!) 79 June , 69 Mat 7: 1°4 Feb. 5 
Mother Lode Coali ..-70 ‘par| 54.700 331 =) 4 ‘ a 64 Sale >] Sy 36 : June 14.116 June 14/11] j 0 og Jan. 14 

- 4 < 1 r wr .f 609 . ‘ ‘ 11e¢ mne a ~ Ja 5 4 ‘ 
Motion Picture Cort no par} 23.400 10810011 7 g Sale | 235% Sale 4 at 62% June 1| 74 June 18 aoe Nt 119% Jan. 28 
Moto-Me > hk no par 12 FO) oF ) 7% Sale 6 Sale <? 4 alr 22\4 June 23) 26 lune 21| 19% 19; &2 Jan. 2 
eter Class A_. | wt 127.100}| 20% Sale {| 2 ; 5% Sale | 5 June 5! , - 1944 May 18) 37% Fet 
Motor Wheel tem z. 14,300 229 =091| 4346 Sale || 2134 Sale | 21 >| ones qune 14) Wo June 3 ~~ 7% Feb. 10 
Mullins Bod 8.n0 par 11,700 147 RIN +44, e || 38% Sale ra 2114) 20% June 23) 25 June a co 2 74 Feb. 8 
Prefer gigas ----0 par) "400 “Es HH))| 94 Sale || 24 Sal + file ae | 31% June 25) 40 june 7 yan. 20] - June 3 
M a » 1OUy or 10,500) 14 Sale ] Tn 1 | 23 June 24) 2 ‘Sens “Al Fy 10) 53% Feb. 10 
upsingwear sa | 100 2 70) | 57 QO 7 »72 14 2 10% 13 | 12 Ane re »>* June a 22 Ma | | 33 P ° 4 
Murr: > aint vw par > 900) 194 ‘ 9 8 Qn) 2  sune 25 H June oll] 12 337% Feb. 15 
ray Body ctfs not | 12,900)| 35 Sa > | 90! Jur ] ‘ ~- Jun 19% Feb l 
I 0 par 81.900 2/\9 ie | 62 35 = : I/% June mM June 1 ® 1 . 7% 1D. 

j 303,100 11! Sale , 2 " | Tur ’ s lan 2) GIu%F P= 
Nash \ n g 5aie || 3 ; - cs } oo w#lnhe t ae) Jun < : 4 Feb. 15 
coe gre Co... -. no par| 154,100 1.548.900) 46 | = is le | 3% June 3) 9% June i nH) 957% op 6) 95 Jan. 2 
Gates Base a8 AH a Be!) at ty me | De Ann gets | Eni || 3 May “S| 15% Feb. 20 

Sif . pel Zi 2% Sale ) ale 53% » OF e os < } 
Preferred a 100! 154,300 774 800 | 784 . 5 5 s giz) 7 —— 25) 56% June 17 b52 Mar. 24|066 Feb. 2 

‘f ‘ 7 } Tha) = 5 o4 | ‘ Jul | me ra at. & 9 Yep. 2. 
20% Com Regis A w i_nopar sa in 4 ,.200)|125 4 128 * |, - sale | 87 fone ;, | on ’ oe 3 ‘4 iy 19 1% jan = 
Natl Cloak & Suli ore, 9 VOU 646 ,1 01 . | ] } — 4 ine 25)\| 74 Jar OR = 

Preferred veto ---100 10,200 "86 BOD F237 Sal : sale | 44 1} 0'4 June 7/131'4 June 11/)126 Fe b 17 j 44 pune <5 

Nat Dairy tem ctf__ _.100 500 > 600) o- 4 Sale 23 Sale | = + i} ; June 14) 45% June 24 3 M 17|13144 Apr 28 

National Dept Store no par 86.200 621 'on0l| 80 @23 71 73 «| 75 26 4) 23% June 1| 29% June 9 FA. - 40 Jan. 5 
Preferred tores.no par}| 1.900 4 4 12 Lie 62% Sale | , | é2 June 7 lune hi 25 2 7 Jan 2 

- ’ 04 309 2 Sale || 25 } Sal 61 June ‘ : F i} YZ iF " 

Nat Distill P 100) 600 2 ar ~ 25 6 | le | Ol sune 3 June 30) 53 . an. 8 
Pref mma rod v t c_no par! 6.500 ot 800 97 ; 98 | 0132 Sal ang 67%) 25% June 26| 26% June yh | 53 t ¢ » €¢ : Jan 2 
Nat Enamel & St no par! 900 15.200 2°" ile }} 45 Sale 19 y 3 Be June 14| 91% June 1] ma? Sone tala” -_ 7 
Preferred amp... 100) 4,700 20 KI 73 Bale || 45 a1 ‘hig t 17% June 2} 19 June 7)/ 1 1 14) 34 Jan. 19 

- a ee a ZY S800 29% > p ; 9 5 : : 4 -- 2 * A é j » i 1 34 . 

National Lead_....__.. psc 110 a'm10l| 88 — 24%% Sale > 45% 5 hea ij 50 )=s June: s«€S8 rs Ala 3 mau a 4 

Preferred . - 1h 1.000 0 —/ - . uv Sale va A ao 7s JUNE 6) 24% June 7 ) ‘ 44 B- 

, ‘ 10116 Sa ‘ ~ id S] -—; . : ‘ 214 June If T I: ‘ 

Nat Power & Lt ctfs__ 100 1,400 6 650 116% o ’ 14814 153 line 1 Ps: June 23) 80% June 3!/| 78 Mas Oy + ¢ _ 2 
National Supply _no per 300.600 940 200 § Sale ||/116%% 117 F 16 aot Rr June 10/161 June 17/1/138 Ane i$ 174 4 -- 4 
neoeec ‘ , - -_ & ‘ : ‘ ‘ ; » Oe A , t Jt 5 
_, Preferred ae 1,400 57.4001| 55! os 194 Sale 252 Sale 18 — 30\118!¢ June 17||116 Ton’ il te 4 L 5 
National Si ~ Seen tebe , a . > ae ve | 6 Sale an . June 2) 244 June 24 e “ > : yiay « 
National Donte, Aa acne i , rel Mes 110 é}}111 114 l1l12 iE 60 June 7| 61 June 1 + 4 _. : + 5 ion. 21 
Nevada Consol Coppe no par} 1.800 90 annil> 222 | : . : , 5) eee Dd /% ar. 16 

nso ‘ 23.7 20 iv i=s-e- pa P 104! Mar. 3 , vert 
N Y Air pg ett ~ 19,400 92 £00 “13 Sal 135 145 |150 159 135 June 16/221 June 16 |208 4 Mar. 297 an) +4 
| F So aereege no par| 12,100 121'300|| 46% Sale | 12 ule Scie | 118 June 151162 June 22/119 May 1 aa3 (San 20 
—— York Canners -- “a0 orl 700 25,600 FAIZ Ss a |} 39 Sale 12 12 aq” une 1 14 June 14!| 11% Jur 1| 14 Feb 1s 
> - wiT “2 " ow , 5 Oe | 4 ‘ iT > 1 —_ re 9 
referred . 2a 39,300 545. 80011 7! " |} 6056 Sale f , , Some | 4414 June |] 6 J » 3 
erred ~.-...... 0 : 210 ”) ; S: | : )%4 61 Ho June \a . ‘ 202 « an 2, 44 Mar. 

New York Dock... " 700) a 300 1.100 ° ‘ ale a0) Sale 1] Sal "7 2g 5 a 1 OU . June l 4 Jan 6) 60 y poe 4 
nn oe 2.700 52'200)| 5" “sell 83 R5 S4 gr r+ — 1) 43% June 18)) 32 Apr. >| 4 J ec 
ewcoces ok UU 1.000 ae | o° 37 || 34 26 34 1 4 June 16) 54 June 16)| 83 come 16 4°4 Jan. 2Y 
> JOON 78 =*| 69 71 69 5 35 June 21| 37% June 16}| 323 Mar 16) 85_ Apr. 29 

—_ (2 69 June 11} 69! ane 24'| G9 lar. 30) 45% Feb. 5 

tl a2 4 sume o4'| 60> May 131 74 F 

- \la’% 13 74 Feb. 3 








b After payment of 300% stock dividend 
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STOCKS: STOCK EXCHANGE RECORD [Vv 
ToL. 123. 








































































































g.Y aL OCKS re TO JULY 1 | 

. Y¥. BTOCK EXCHANGE) jin | Since Price about || PRICES IN JUNE. ‘ 

ine. an. 2 |; ANGE SINCE 

wen mar — tee : - de 1925. June 1. June 30 " | INCE JAN. 1. 
Ste: , hares 1 gattiy Lowest. 

Niag +a pst pref___no par 500 nee Rid. Ask.|\ Bid Ask.| Bi Highest. Lowest 

Niag i ockp 45 new . _ 25] 2,500) 94" oon . ee 102 - thos ae Sale Prices. | Sale Pri — 

; & Ont Pow pr 100} : oi. 98% Sale 02, z----|103 4 gare 1102 ces Ss ; 

North Amer'n when iss...10 , _ 300 1107 4 79 28% Sale | 28 Sale 102 June 17/1034 June 30 i mal Sale Prices. 

Ng } referred ae raed 1,493.600| 65 & +4 0 pas | 23 June 40) 28% June 1} 576 oy r. 13)103% June 30 
orth Amer Edison - - 50) 4 ,.OO0 35.000 ee Sale || 49% 5 le FOL Sale | 4 -- a , ” | 7% Mar. 3l1j 28 ‘ O6 

Norwalk T & _ 4 pf no par 5 700) 15 600 49% Sale || 5014 Sale . 1 5 = <H 48% June a| 55 1c June i 109 Jan. 301109 54 700. 22 

si hegre Ft Hea) aA a | 6" Bale | tc Se | es fe 3) yiiie"1g'93 Mar. 30|'07 * Jam. 14 

PES SUN ose 0s cccsess 00} ‘ 2% Sale ‘ AP ee te ar 93% . al S3¢) Soo aot { F F : 

Ol Well Sant he)_..no par| 2.500 ] 4 100 78 : an | 73 89 ” as Sale 5% Sone | rs | 96 Z — 29)| 91% Jen. 3 At, que 23 
Preferred phy - 25) 1,400 47 ROK 16% Sale 14% 15 2 Sale 79 June Sal => ; June a) 8 June 201 } 6% une 99 

Omnibus Corp 100} 100} a 400 33% Sale 30 ; 29 ] . 4 16 1 4% June 31 15} ; | ame 30) i2 June 30 1s - — 14 
ave..." no par| 46,900) 492'900 1104. 105 «(|/105%4 106 1106! 304] 30% June 8} 39°" es 10|\| 13% Mar. 1] 17% —— 18 

Gags Hosiery...._ i pa a 200) “4 800 eee o---- | 19% Sale 16 b= , 108 qune 2 1057 oes 19) a ty, Apr. 26) 36 Feb i} 
"referred - em Se det 20,600) 92'100 1°35" “an” 92 95 oO Gale 5% June 29) 20 “a fone 4% Apr. 28/107 3 

or he um Circuit no par| 8,500 104 500 wi 97 9414 96 {102 ale | 344% June 7| 45! June (9|| 90% Apr. 14 98 b¢ A lr 
—_ ferred ui at ic... i} 14,300) 54 Ban | 49% Sale | 52 Pa ; 54 | Me 96 June 9} 1 1 ‘ = r+ 31 “% Feb 2| 45 2 — 6 

eta neh ea deci ~~ 5f 7s" 2° 9914 ae mich 24° * Sale 53 =the -|\ og + Leal ne 29\| 95 ane 17 5% June 29 

Otls Ele vator____. aes --10 5 )| 2 100 100 4 2 ) % 29% 1” Sale D3 June 3) 56 June 17] r+ Apr. 17/101 14 June 29 
Preferred - 6,300) 76 400 , 2 1}103% 104 110% ( 29% June 4) 31% J Vii) 47 gan 12} 60% M 

e.g 100 900 D700 leant Tae 10914 110 {116! 104 |103% June 3/104 te all 274 Mar. 25| 31%; June iY 
| anaes i KT 219'500 | S745 Ben 1100 8 ao toate 10s %lios gene S10e gene falc, «tae. tie b gune oi 

Outlet Co esseeceree 100 5,100) “41 200 | ¢ Sale 9% Sale il S 105 ‘ 105 June &I108 14 J ine 15 | 106 May 201129% Apr. 21 
Preferred oceee no par sO) 12'¢ OO | te , Sale | 9] 95 102 Sele 8% June 4) “ 2 — 18 102 %4 Jan. 13 108 12 — 5 

Owens Bottie 100) 200 erty 51% 52 || 45 48 3 Sale 9] Tone & 104 : — 30) 8% May 101 14% June 15 
Proferred.......... ~-25| 14,200) 100250 | 100% 101 100 =6:101 100% 49 17 June 3] 48% a 30)| 85 May 17|107 % he 19 

Pacific Gas & Electric __ 100} 100 1100 63% Sale | 61% Sale G5 ae 101'4|100% June Sl100 7 —o 21)| 44 May 19 52 ig i. 17 

Pacific Oil 4 ric___ 100} 5.628! 35048 115 117 115% - 115 4 Sale 61% June 2| 6F i oe 26) 97% Apr. 1)1013 i: 5 

Pacific Mills. no par| 45.300 , 19} 4 129% 129%)||121! Saie Hi + 116 117 June 14 117 6 June 24|/ 53% Mar. 29) 68 12 Jan. 16 

Pacifie Peleph & Faas Ven 100) poi Lo | 75% Sale | J ; Sale “| “? 121% June 1 130% — 3 }112 Mar 30/117 is om 3 
Preferred ‘ slew hen 600! see ied ale - Sale 114 June 23 oU% June 9)/118 Mar. 31|132% June 14 

Packard sé baceccnscodOu 100] 800 : a Seen énes ‘. 40%| 35% June ae aii? June 1i| nl May 13 32% Jan. 29 

Paige Det Mot Car. 10) 175.500} 785 ped —% a| - 1120 . Some 3 133 4 quae 25)| 35 Sem 98 | 4h, Feb. 13 

Fan. Amer Pet & Tr _no par| 40,200) 735 ASI 41% Sale || 3732 Sale 13°" dale [101 ¥4 June 51101% zune 2)/117 ian. 161120 4 pane 25 

Class B stock r------50} 24,300 146 R80 26 Sale | 15 Sale 6 Bale 34! June 1| 4212 — 5? 101 % June 5101% — 2 

Pan Am West PB” a 37 4.340) 1.87 £40) | 76% an | 70% Sale ba a 3S June 1} 17 “4 on fall f 44 Mar. 31 4:3 % — 2 
anuhan Prod é of. r 34,900) a's 77% Sale || 71% Se ona Gein 8% June 4] 74%. 3 20 3%% May 14) 28% Jan. 

Panhandle + F ge = ge - 270) 600 rr Oo 46 Sale 38 1 —n 29 : ah 69 % Sone 4] i 2 —_ 4 56% Mar. 31 ra $6 —_ 4 
arish & B - 100 2,801 5 5% Sale 19% Sal 9 6Sale | 37% June « 5\4 June 15), 56% Mar. 31! 7 2 - @ 

one & mies stpd__no par| ; 16. 55 Sale | 80 : "86 ani Sale | 17% June $I a." — 21) 34 Mar i ht — 4 

"ark Utah C no par 3,300) aa 7 2 904 94%) 54 June 32. June 17|| 4% Ji Pt ae 

BE iain oer") 22 ec ae-4tge aad awan Fie aaad Be jane 2a) 32, June 17 
enick & For 47 500 217.6 "25°" 2 - 5% 6 4% 20%| 204% June 4) 22 June -|} 2 Jan. ¢ "Ou Tan 6 
Preferred rd. ...~. no par 2200 “39 prs | 77 Sale 527 Sal | 4 a. 64) 6 June 3| ae June 15) 19% Apr. 13) on is —_ is 

Penney (J C) pref___. 190 100 : 500 18% Sale 21 Gale 1 ale 51 June 1/ Pty June 15 5 a. aa Bie 208. 4 

Penn Coal & Coke. -100 . | 900 }100 103°” 104 a} tf 22 | 21 June il o5% June 8 45\. May 17| 83 4 ‘eb. 5 

Benn-feah Stvte 1 5u| 4.100 15.5 4 105% - -|106! 105” 1104 June 7'104 June 16 | 16% Jan onl 33 _— 7 

pea le's Gas L & Goke_ par| 42,/ OO 143°500 | 7" 2 | 914 10 % I--5 -=-| min 2 “6104 June 1° 
Philadelphia ©o (P “Atte o. - 100) 6.800 76.900 : 2 112 Sale | 1% 8 i ( 7% June 28) 9% J --.||105 Jan. 8 106% pry 945 

Philad Iphia Co Sana - 50) 6.900 544 +4 jll a Sale 120 ; Sale ly r] Bale 1 4 June 21| 1 .» June 8 73% June sg) 47 4 .pr. 22 

Pane & Head ¢ SEt..2cee os Ms ood Be eS tee ms | 72 ale |120% June — 1/123 14 June 1\| 1% May 13] 2% Feb. & 
Certificate & I.-no par 56,000 132 000 | 47% 483 | 50° Sale | 49 ale "70° June 10| 74% June 15/117 Jan. 4 130 ” 200. 4 

Phillips Jones a no par 900 th | 45% Sale 2714 Sal | 5A 491% June 5 ar iZ June 1)|| 59% Mar. 2 A SZ eb. 11 
Preferred orp. -no par | 1,900 | 45 Ge BT 10) | ov Sale 27°" June 2) OU June 16!) 47% Jan 4 16% Apr. 8 

Phill Mortis & Oo. - 100} ke ] ae | D3 , 59 17 52 +2 ; 41 36% June 14 4 5 —_ 22, | 36% Apr. 14 4882 7 ot 30 

1 ge ps Petroleum “ea 10 24,300 77 000 | 24% 87 x) 87% 74 ae | ieee : June 22 H% 14) 46 3 te db. 13 
hoenix Hosiery <a 368,800, 1,816,206 re 19 19 1 4 S: 9 eS || 20 Mar. 30| 55% 4 2) 
Preferred... “i00 5,100 , 35 'R00 | 16 , Sale || 46% Sale ‘| 47% 19'4 June 3} 23 eh .|| 82 Feb. 3} 83 F Mar 39 
Pref Cen ed Mot ©__no par 207 5a0) ] opt 300 98 9914 oa? an > ; 12 a7 Se 19 494 June 25|| 40 Ne 31 33 June 17 

Pierce Oil Corp....... 100 44200 aes Lee 364 Sale , 25 Ny 96,100 |- ; ne 3) 4335 June 22)/ 31 Mat +4 4433 June 22 
Preferred bie 10,500 “04.000 a Sale |} 91% Sale |101% Sale | 2314 June 1} 2854 Jur || 94 Mar 25 9914 oo a1 

Plerce Petroleum panos oan . 600 "8,400 24” mm | _% Sale ne 8914 June 1/103 % Sune 15 PY May 13} 43% Jan. * 

sburzh Coal (of P: ar 2,700 231 '7¢ “5 Sale || 15 2) ,7e Ee “4% June 1| ‘ q » 15|| 7644 Apr 15/10: fe oe 

- a). .100 231,700 Bl, Sale | a 12 ~) et | 1 June « 5|108% Jan. 
Pins nn 100 3,300) 50300 | 404 cat | 4% Sale $16 Sale 15'% June 14) 16% aa a las May 5 1 Ys Jan HS 
oe Steel oref - “100 900 14.200] 83 8° 3 | 31% 32 34 Sal on” _uee 29 4%~ June _ 15 came 14| 27% Jan. 30 

s Term Coal tecelp 100 5 106 . a, | 79 73 71 ale 2s June 9 3472 7 > 1 31% June 29 ha I -¢ 
Preferred _ pts. 100 1,700 5,100 | 97% Sale || 94 9 oR os 70 june 22| 72°. une 30)) 29 June ‘ 7, Jan. 30 
Pittsbureh U 100 F444 18.000! 59 60 ve 98 6 OR 4 » 221 72° June 4! 76 June 9 42% Jan. 5 
t 500 ‘ 4 ) | 39 3 > 17 > | 214 June 712 0 June 22] &5 ; 

Abe rred jtilitles., pre = =t8 100 108480 1 ant | 85% aaic $3 74 $3 4) 40% June 10 rH "3 |e 4) 94 Mar. 29| 98 2. : 
eferred certifs, new. - ee 2 Of 5% Sale || 15 20%) 17 6 | 85.) June 28 86! June 17|| 397% May 20) 637 4 
Porto Rico A ifs new. rte 2,900 15 15! 15 = ‘ 19%4| 17% June é 02 June 15)|} 83 M: zs 3 . Jan. 9 
Postum Cereal Tob. - 100 500! Sere 15 154|| 15 ae Ltins Aeispartiae 20) 1774 June 29|| 14% Mar. “31 Shr tne ob 
Pressed St« nO par 152.40 aati 46 | 53 63 | 7 an . = . nd cares) hens attire | 15 M: * of 4 May 21 
wee te xel Car new 100 1: 300 987,200 |106% Sale 4 , Sale 6914 75 68%% June ss | 15 J ar 0 20% May 26 

* + de ( ‘ Sale Of a 4 June yf Ron s ‘ an. 22) 20! a OR 

Producers & Ref Corp... 100 1,400) sa’ ane ai-- | 3352 36 + F Sale | 87)4 June 1 oO 86 June 8|| 60 ton. A rs Es. May 26 
Preferred __ rp..--50 5.700) +9'300 91 Sale 8414 Sale 84 lg Sale 37 one & 41 ‘3 June 21) 75% Mar 30,124 “3 702. 15 

Pub — ‘orp of N I pf -=50 700 800 )| 1734 Sale 14 Sale 123 84) 8314 June 4 &5 a June 18)! 34% May 19} 41 iz eb. 3 
New... pf.100 80) 5.000 | 34 38 13g gate | 13% Soe | ies cane FF 5% June 10|| 82 Mar. (4) hts Bier. 12 
0p a ow nanan no (7 139,500 enk'300 1 4% 105 120 121! 119) ant 32% June 15 i “ sone : |} 11 Mar. 29 EES: —. 

°%, prefe ieteieetatel Pe 3.86 yi Sale ‘ale @ Sale {119 ee | 3% May 1l1l: 4Jan. 3 
$e pictciad-=—----—-t00) os] «144g, Me aba RRL HAnS Sale [guns arg Same Alas May 13) 384 May 23 

ptlgitts — onan nn nano ae 92/100 |---2- ----- 110644 Sale 108% Sale [105% June 3| 8774 June 19)| 72, Mar. 2/1205 May 20 

Pulin Serv Elec Rage “180 “1,900, | 17 000 “6712 “ORiz BP pie 8 Sale | 97. June 15 99 ! Sens 9 1034 Jan. 12 108 74 Apr 13 
‘ullman Cc or - } 800) ed vi 4 OR! 100% &: _ » ge: « | v9 72 12 211 96} Apr = € a . J 

Soy ae ae il ionse aaa |uon--ioiz{iaosz ‘aaa’ “al 16454 san’ aa] 47°" dan 10034 Jan. 35 

6 Oll_n__ ------50 8 "800 29 Ri 67% Sale ||172% Sale 4 ile 0° June 2: 1% June 26)| 97 Ji + an. 2 
8% ereferred w+------- rr os 82 000 457 B70 30 Sale 44 4 77 180 Sele 170% i “ ff ‘ June os 1106 ton, F 101 4 qane 28 
naib -s 700 ad yn + 30% Sale 28% Sale | 27 Sale | 334% June 5 $274 June 22 145% 3 ‘ FP, ae 

Radio Corp of Amer__no 1 5,640 |106%4 107 l108 3 10 109 12 2744 June 9| ORM — 17)| 33 ‘ Apr. Tt ie pune "4 

eferred = par 215 5 100) Pee | ae : 2 110 y - 4 oe 4 une 21 295% A ° 7 eD. 

Railway Sweai Sprlagnew 100 =| 1,226,200] 43% Sale || 4514 Sale | 44 Sal une 9)1T2% June 25)100 Apr. 14)1129¢ Sune 23 

eferred __ _- ewl00  ---.-- 485.1 ud 46 || 464% 47! Sale | 42% June 12) 4834 ae oo a 
Rand (the ete sve Ue 183 boo |1iaiZ 12034 Rate Kia) Klis 4654 June 5] 48 fame 221) $2. Seat. 80) 206 suse 2 
Jonsol Copper... .._10 .. 400) ‘900 | 3312-3 2 wa] ----5 ----+ ------ ------]- » 24!) 4454 Mar. 31] 45 on ae 

Reld 1 oy gale er 519.308 | S338 goal) 33,, 804) 33, 87) ee ere ee ee | 9344 Mar. 1, 687 zune 34 

Rei I ai ee 00 6,600 33.900 Reic - o € } 12% Sale 14% 8: | 7 33 j June 11 3314 “Jur » a2 115 Apr. 9 123 Feb. 2¢ 
aa 8 Go.773ie par| 10,700 2'100| 98 100 |[100 | oF S Sale | 43° June 24 3312 June 141 $055 Mar. -3] 1454 Jun : 

eferred._._.___ .700 486 > i100. nas Soe 4. June 28) 493 4 4 Mar. 3] 14! 

Remington Typewriter. 00 40 00117 Sale || ----| 97 100 08 > <a 49% June 16] 43 ; 4% June 14 
Ist stom Typewriter ...100 44.800 300200 78 RR fy Bale 10% 11 10 — 17}100 June 2!| 95% i mong 25 56 Jan. 4 
as ne Series S_____- 100 ei cernae 3000 108 44 a fate Sale 10874 Sale 80 June 29) SI 5 — 22)| 9% Mar. 31 108% feb. 24 

soeese ms: 84 Sale |)111 ; s Sale | 97 June “a s June 40|/| 77 ‘ » eb. 

Replocle 1 > wee mF 600) 5 ton saa°" Boze | ip peaae lie @ eecnm = 2 110'4 June 21|| 83% dy a5 is Apr. 23 
~~ Iron & Steel. .100 ar At 600 100'700 | 15% —. |10934 Sale “liia°* 114° “lida” “Jane if preres Seon of _ Apr. 21/110 May 9° 

R eaaeaeytine 100 1,200 309 900 FO ae > e 104% Sale 10 Sale 8 June 15/1124 June 21 54% Mar. 29)108 Apr oe 

ny a Me oe ee 1a sees HRS ees HGS, as a See 

8 J 2 0) "fe v2% Hale 93 ri 2ors 45 une aa | a Ad 8% May 2 Rin We 

Eat ls (J) Rob ar’ “25 12.100] 84.600 (934 Sale || 614 at, | 83,, S426] 94 ogame bi arte Sone Mi) 43 May io] O36 Jan. 7 

oyal Duteh C DONY sia io 17 700 30'000 5 + ti oe 947% Sale 97" Sek 4 9078 ane ri "7 84 co oi a $5 Mar. 30 954 — 1b 
7,500 53" + 9444|| 87 OL Re 94 B 5 ; fy ‘ ) 

Seloty Usable 0.7.7 7-777- 0} 17.500 13.700 | 56% Sale || 5314 Oh, | 8635 90 | 87 June .1/ 98 June 14) 90? Mar. 30] 9884 Jan. 6 

Savage Arms Corp______1 26, 100 oR" ial 457% Sale 39% Sale 41 * Sale | 52% June 24| ay June 4|| 86 Mar. 2 Bo 4g ~— 5 

Schu 4 Retail Ssaa sis oar 3) 1.500| 307.400 907% See 49% Sale | 5014 a rf June 2} 4254 — 1a! 50 Mar. 3) 57% 4 | 
Preferred - ( +t 90% Sale * 503g Sale | 45% ) rite 36% May iz Beh. 11 
area 00 400| 611.790 |131 Sale 80 Sale | 79. Sale | 79” June | 5454 June 22 $334 Maz. 3i| sat¢ June 22 

case... “0 bes F a, 3% Sale Z Sale | 47%4 Sale i. a ‘ une 14\| 73° « 54%4 June 22 

Sears go -<--e--- ---n0 3 &¢ fe 3,001 $B Pea. 117 118 %4)117 117% 116 June 24| 494 June 141 a42 y Mar. 31 102} Feb. 10 
New puck & Co___. 00 800 50.300 | 13% Sale || 13% Sal ‘ - 5 June 15119 June 4 274 Mar. 30/135} Jan. 23 

aie esses een a no par a9 & 320.) 00 1237 ee 1334 Sale 13% 8 mop ww nw n= --=s 112 3 Jan. 6)119 Ju Te 

c te z 35'4 = - ll 48% Sale | 5 ’ oa ’ » 16|| 12% Mar. | 4% : 
shel ol <n mo par] 14300) -SR'ORO| @8'* 70" 5a j Baie "| 5054 Sate A717 wae“ i] 64g sane ia 176° Mar: 20|241% Jan. 4 

nion Oil — 200 14.40 Ris 54 Sale | 60%8 5%4| 4% June 2 at 1) he 444 Mar 29) 543 

| Rha aapaanate no par son] Bra’Sonil 27% 4934 Siac Geke | aa? aaecl aan 3 2| 5% June 21|| 4% June |: 54% June 18 

Sherwin es ton 578.300)| 2774 Sale 3652 Sale | 26 Sate’ are fame a] Sars come #8 2 4 dune of) bose Jan. 2 

eatre- som gs oi0n 1100" Bele liars 110 |108* Sums 5 45% June 2|| 4034 May tO ay 

Shubert Theatre-....no par} 32.700 161 Pe l-aaiz acic- 105% Sale |107%4 110 |106 game Fore Sone 10 a4” Star 10) 48% Jan. 4 

— iat onnooal no oa 68° pais 677 ‘800) 44) on 624 Sale 65% 8 ie | 6212 TK 7/107 44 June 18//103 Mar. 3 107 M4 — 18 

es ae 8,500 308, fe soe 20% Sal 534 Sale | 62% June 8] 6914 June 21 106 May 4/108 —, > & 

Sinclair Con Oil rpm par 200,800 1300 tor 110. |l107 * Sale | 4035 Sate 18% June 10] 3034 June 1a|| 18 Mar. 4/'8914 June 21 

oo. 346 ‘ : 17% 109%%|109 - Sale | 39) June 1 b, 51 18 May 7| 28%; , 

Skelly Oil a eae 5 000 1,834,600 24 Sale 54 * tues 109 ~ 109161108! 1} 46% June 23]| 38% y 7| 28% Jan. 2 

es a 35 ( on” Baie | oo i mete | ot 7, June 23|| 38'4 May 14) 5 
Sloss Shefiold Si1& 1-400 250.300 5 ach oon oe RS 06 =. 32 4 Sale | 21% oo ” 1K zene 15 107 54 pod . te jan. ii 
>. tpt: <7 4 92,380) on” Gale 347% Sale Qn as 914) 95% June 1 99 1 4 % Apr. 13] 24% , 
80. Porto Rico Sugar ___- 10 f i 136 Sale 25 5% Sale | 33} 9946 June 24 ?. : § Feb. 23 
co Sugar 500 1,600 | 10: le ||125% Sale |14¢ 33% June 7] 37! 90 Mar. 30] 99! 
Preferred - “=22100| 27.600 _1,600)}103 105 ||100” «1047 0° Bate [12332 dune Sl12182 June solligs” Ag a7 ht Sune oe 

Sou California Edison __- 100 "100 177,409'|108}4 Sale || 97 0474/108 110 = |104 . 5)141% June 30) 103. ar. 30) 37% June 26 

Southern Dairies et A. no par 25,900 31:108 106” 114%||11234 114 41376 Sete | Te | medi | A 291| 10044 pe. Wailio” Sune 2 
Mas ° cence nee 3172 <\114% June 3! 9% = ine 29 

lass B_____- no par see. 650 485,250 250 |---- nen Fr: 3 : —. 3154 Sale 10% —_ 13 i}4 June 3 RY op. 1s 14736 Fe 3 ~ 
~ F. 4 BEEEEE EEEE 31%% Sale 231 sate 4975 June 10 531 on i 304 June 14] 32 >. & 

33% Sale | 3035 June 1 Prgy, — 21\| 43 Mar. 31 oe game I 

5'4 June 21'| 22 XN ov 4 June 21 

ce far. 31| 35% Mar. 11 
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STOCKS ISALES TO JULY 1.| 
8. ¥.8TOCK Price ab PRICES IN JUNE 
EXCHANGE) in Since gn oe = | RANGE SINCE JAN. 1. 
une. ; 
- Jan. 1. 925. June 1. June 30. Lowest Hig - 
ar| Shares. ; : : hest. Lowest. i 
Spalding i Ist pref__ 100 100 — 00 a ‘ Ast mia. Ask.|Bid. _Ask.| Sale Prices | Sale Pri eee 
Sretemned ~2-------- nO par 100 4'000| 15 5 os in 105 107 |105% June 11/1053 preene led Sale Prices. Sale Prices. 
Spicer Mfg Co____--_no rn 27 i oy 6,000 | S14 "8214|| 69 74 4 “i io 11 June 2) 11 : June 2) at —. 13/105 3 4 June 11 
Preferred___________. 100 27,100 236 500 27 % Sale 20% 21 2912 Sale 6 ‘ June 9| 74 June 9}| 72 her. 30) Hg Feb. 19 
Standard Gas & Biec-no par| 128,200 ogh sonl| cose BOS, Wee ue Bote |’ bs a cae | 2024 June 2 2414 June 17) 18% Abr. 19] 3132 Feb. |B 
errec 710 °s YOO; 55 Sale 5314 Sale er ta] -s----,-----=|-2-<-5-.----= ( _ ale? g rep. 
sao 18.100 9 os #5 Fes | 2372 Dale 55 ~=s Sale ; re -101 9 Jan. 12/105 ‘ 
Oraaderd Milling... __ 100 17 ae Fo dye 53% 5414|| 55 Sale | 54% Sale ey ~~ 1) 56% June 23|| 51 Mar. z°3> _- 11 
Peeing 100 “ Jew 85 Sale 70 71 7414 Sale | 68 ¢ June 14] 56 June 2) 53% Mar 30) ee, Soe 8 
se Ol! of Calif__ — Oe ahn aot R35 87 84 90 84 - 90 ite) June 2) 76 June 30)| 67 >, red $0 oe s ae ° 
New ain aaa ona af 40U,0 62 ee es OS a ae ee g ares a| 2273 repo. 
ey =----no par 202.400 205 '400\| — -=--< ----- OD: aE Tg BRR GERMS in? QO Mar. 2) 90 Reo 
Sunderd Oil of N J__..- 25| 275,800] 1 $58: 100 iz a 59 Sale | 601% Sale | 57 June 9] 6054 June 22 52% Mar. 31] 62% —* 
8t referred ia ts pila sin ts coun 190 15.100 . ORT 46; “8 Sale 45 Sale | 445 Sale 44 June ; 60 % June 22|| 525% May 14 60 by) ——. “3 
and Plate Glass ctfs_no par 2'500 4295411116 % Sale |/117% Sale |116% Sale > a2 4514 June 15|} 40% Mar. 3) 46% eun¢ 22 
Sterling Products____no par 10°80 68,500) 7 Sale 6 @u%l Bl, 6 11644 June 26)118 June 16) 11614 Feb. 2511193. Jan. 2 
Stewart Warn Corp_-_no par 86 =00 5a’ 00 83 Sale || 79% _79%4| 87% Sale 7938 | nen : 6% June 4] 434 May 21| 10% reo. 10 
omberg Carburet__no "6 510,500)| 91%4 Sale 723% Sale | 7414 Sale 7934 June 3] 88 June 30|| 75 Mar. 27| 8 73 2C0. 
Studebaker Corp, pref _.- ~ at tet ans’ 000 || 74144 78% 59 14 Sale ai 2 ro 70% June 2] 77% June 18| 683% oe 17 ty, Jan. 7 
8 Re ne ca no par 179.1001 1. rs 510 120_ 124 1118 123 121 123 Rts. zune 1| 64% June 22|| 59% 1 ed 19 ys 8 ey 2 
Sun Ol won © VaED. 0 Bey ‘9800 Tis. 300 Rie Sale || 52 Sale | 52% Sale | 30° Jue 9 arts , ae Dallii4ic Fem 23119215 June 23 
i S ‘ ao 1D.) 3'4 Sale 2 21 tba = =~ Be suce 9) 544 June 17 a”) Oe Sar as ae ae! 
Superior Oil__._____- a oar 12500 59,600) 40% 41 33% 9314 mn 4 — . 2. June 5| 2% June 7 1s peed es 6} s Feb. 23 
Superior Steel : ‘200 106,900)| 314 Sale 9% “Dis| 2% | Seis 32%4 June 12| 3434 June 21 3014 Mar. 30| 4154 Feb. 1 
Sweets Co of America new 50 2,900 4,900) 24-28 22° +23 | 21% 23 | 2114 June 18] 2% June 16|| 2°" May 24] 4% Jan. @ 
Soyetce temp ctfs.no par 3'500 6s 'aoo 3 14%}} 11! 1214| 12% Sale ts - 5 8| ‘3 June 7|| 19% Apr 12] 27 . — 05 
ass A rig 4.0 3% Sale || 8% Sale Le oe June 5 »l¢ June 30 R5 * 49) 7: pee SS 
Telautogr Cor no par 4,300 a 100}| 20! ‘ a Sr S!o Sale Sl June 7| 9 » 8% Apr. 13) 13. Jan. 7 
“ fs__no r 9 , 20% Sale 17% Sale 163% Sale : ‘ : June 17 l4 May LZ 
Tenn Cop & cc et no pa 200 '300]| 13! ) | 16% Sale 16 June 28! 18% J 74 May 14] 14% Jan. 4 
20mM___no par 11,66 > 3% 14 1] 12 1] 91 a ¢ June 10/| 16 June 28) 20% Fe , 
Texas © jan 7 Dp 1,600 212 ° 500) " a : 4 2%} 11 June 2¢ i ae 28! 20% Feb. « 
pany (T 207" « 0 14% Sale 11 ale sw - 26; 11% June 2¢ 4 | ‘ - 4 
Tor: Gus Buighur.- =. 70| °76'800) 1,169,400 54% Sale || 53% Sale | 5437 Sale | 5254 Juno 1| 1234 June 16 10% - 31| a” i. : 
ex Pacific Coal & Oil. aT; (6.5 742.800||122\% Sale ||133% 8 org Male 52% June 9} 56 June 22 NAT. « ) eb. 5 
- ~ é aan iri =e oe 73 ane Oe Sale |14:! ale |133 : 6 June 22]) 48 Mar. 30) 56 ‘ 
Texas Pacific Land Tr__100 oe. 475.900 J 7° Sale 14 ¥ Sale 1 11 see 4 at 4 June 1\1 1514 June 30//119% oe olan que 22 
PY en man JR)... 25 24 400 ete i600 650 925 Sale |920 4 og ait 4 gune 11) 15% June 21}| 12% Mar. 4 yt: = 30 
pe ae New___ne par 11.000 468. 900 357; Sal 13% Sale | 45'¢ 46 | 4334 Sens floss — +3 510 Mar. 19}1035 May of 
potas 100 2. 35% Sale || 34% Sale | 3314 Sale QD 12 ° 48 June 16]| 42% ~ oe ei 
Timken Roller Bear__no par 30'000| 92 :900)| 9974 Sale || 93% Sale | 93 Sale Oa i2 June 18) 34% June 1) 3014 ion 13 30K — 16 
Tobacco Prod Corn” f00| 113°'600|  9421001| 86% Salo lle” aero | 9376 Bale | SS cume gf Pers come Tan ye ar. 31/103 * Jan. 28 
ere ctfs Class A____100 11/100] a 100 96%4 Sale ||101 Sale |106 — Sale a 5 ned 2} 53 June 16)) 44% Mar. 3] 36! Feb. 10 
Fagen ag Bs) = no par| 107,900) 538. 600! a * 108 141/106 ¥4 108 |111% Sale 106% June 4 +t ~—— 30}| 954% Apr. 12 110% Feb. 3 
ams > - 5 ma Saie 3% Sale . 4 2 June 25 2° oan see ae 
Underwood one a . 600) 9 ,000) | 25 1 : 27 3% ale 19 L - ile 3% June 9 4% June ot toe oon 3)113 a Feb. 20 
_ Preferred. - __...-. -"j00 5.700 107'400| 5614 Sale |5214 55 | 54 ale | 19 June 5| 195% June 30)| 19 tune | oy”* Jan. 4 
Uston Bag & Paper_.._.100| 44.300! 271 400/121 123 |119%4 a7 ise June 23) 55% June 17) 51% Mar. 30] 632 a 9 
nion Carbide & Car n “4 nar ad zilw 66 Sale 2716 &; le | le, ae a aS : 12 ve Soe * Oo ee 4 Jan. 
J ade x Var.no 53,06 ‘ 34 Sale 18 \4 Sale 7 ae | it -|321 Mar. 16/12: ‘ ‘ 
Union oll, California - _ . 25 ab S00 1 241,455 ~= = = &3 + Sale 841 one 8] - ome 1} 50% June 23); 35 ne 21 ee <n 29 
Union Tank Car_.__-_. 100 2600 315,800} 41% Sale || 44% Sale | 53 ‘Sale | 4314 ——- 10 854 June 22!| 77% Mar 59] 8614 Stas 4 
Dateed aie qo - nese: 100 1,900 ee +4) 92 Sale || 90 94 9334 Sale 92°" Sone on 56 June 19|| 37% Jan. 20 56 Sane it 
nited Alloy Steel__._no par +h 0001 5,800 )115 116 113 114 11715 Sale 134 June 22| 94% June 17)| 84% Mar. 21} 947 5 1€ S 
Unpees Cigar Stores_ 83.300) 159,100 | 284% 28! 981% 28! 0 Sal 14 , <ae 31117% June 29)'/113 % May 231117 a2 yo li 
*referred — saan 750.900 | 93% Sale || 92 int Pili y Sale 29814 June 2; 30% June O3\l onic I y oaks’ ine 29 
United Drug________. 140 20 200) 3,400 [115 120 —C ale 100 Sale oe 2 June 11/1004 June 30)| 83 12 sao. anon” Mar. 17 
ist referred _ EIEEDE "RO “3 500 321 700 157% Sale 154 Sale 17 Gale 5 » Jun 30)125 June 30))114% Mar 4 125 — 29 
United Dyewood___._. 190! ed 7,200) 55% 56 || 57)% Sale 7htS. as ot 4 June 111604 June 17 1134 Mar. 3 +4 une 30 
Pr ferred ; 100 --"776) 700) 12 13 — an — _ 56% June 11] 584 June 22)| 55% ca. ou tGe A Dd. 4 
United Fruit, new .._no 210 59141 — : 22|| 5544 Mar. 5) 58% June 22 
Ww _.__no par & - 59%) 40 RS 501, «OF p oe - ..|| 10 Mar. 17 9 ‘ 
elven Me tak “ookt ‘fool ‘$00| 14'100| 311; “32 10834 Sate 1110%% Sale |106% eee archi tone th ce 23 6S Jan. 29 
ersa c, lst ref 10¢ ' < 6 32%)\| 23 25 9212 9 U0 44 vune 3% June 17} 98 Apr 15 Tt) aoe oe 
Universa! Pipe 900) $100) SRS S23 Ok OL bate oF | Ge June Ol 97% June tn Se Ope. et aete aie. a 
Preferred _ Percocet tr 12 sy 600! 439.900| 28 Sale 19% avi 4 2 ant 93 June 9!| 97% June 28 90 Noe al $8 *4 afar. a2 
0 8 Cost Iron | bine &' Ping] ooze «oka ao leds Bate |lies 168 24% Sale | 184 June | 20/4 June #11 139 Mar. 31| 28% Jan. 5 
referrec 299, 07% Sale |'166 ' (2731 3e § e 75% June 18)} 52 ar 201 os — 
ae 00 : 4 Sa 5 168 |20 Sale , 919 | 52 Mar. 30| 78% Ji 
U 8 Distrib Corp____- nO a. 12 Rf el 15,900 |100'4 101 10414 Sale pe : Sale +4 June 2)201% June 30]| 130 “May 1 oo 1 5 
O 8 Express.._.___.._. 100 500) 583,000 56% Sale || 52% Sale 59 2 a 03 June 1/1077 June 25|)100% Mas. 81107 M4 gan. af 
Us Hoffman Mach ....no par 5. S00 2,000 4 4\% 3% 4 af Fe = af ( ze 9) 57 June 29|| 39 Mar. 30! f VA Ane 25 
U 8 Indus Alcohol. .100 61,506 118,300 | 4614 Sale || 50}, Sale 14972. BOLL] 490%. une 5) 334 June 15 3% June 5| 4. Je » oe 
Preferred __.__.__ ~~ 100 9" 500 306,200 74 Sale 51 Sale 58 le Sal Z Ht 8 , 15| 51% June 2'3| 45% Jan. 9) 5Q3 ¥eb. 12 
UB Rubber [mprovt new] _58:800| _ 283/900 UO} ts 106 ||"0075 for 9912 102%|101_ June 4) Gc) gone 21 apie Mar. 361 7544 Jan. 13 
Tit ee ot a9" | »9 40° 9 °Q Sale 57 Sale : @ote "| BALL : ote “2 s 2h 99% Apr. 22 43 ee 
G ist, preferred. ha ieailae 100 OF 3001 ies YT 157 4 Sale || 54% Sale 58 Sale reqs. — : 6274 — 1s} 4314 N ar Sal a % 7 7 
melt Refg & Mg 4 eB) O'R i 04,410 7 108 105 Sale 1( ¢ a 78 4 3 ” June 21 5OuM 7 14) R81 a 
Preferred TES <--2 9 600} 87'100| 49% Sale || 37% eae 4 Sale 1105 June 1/106% June 22 ; May 19) 88% Jan. 23 
Sbagcsgennne st 00) On 3-4 Salt 37% Sale 0 2714 . se lees oe Sa 101% Mar. 30/109 ‘ 
United States Steel. ~~~" i100 62k’ ooo! . 944300 49 M Sale 38 1914 . $ att Hl 4 June 1) 42% June 1s 3664 Apr. 21] 497 Jan. 19 
‘eC 12°35 | BTID 6 36'\4 Sale |}124! lala “ B > 6 9% June 18 734 so 78 ease 
eennuesuces 100 6 10 . 1044 Sak 24% Sale [143% Sak 99 1 ‘ } 47 6 ae. 9} 50 P 
U 8 Tobacco... a0 ger 1 ated 40,500 126% Sale |/127%4 Sale |}29! aot HE g —— 2144 June 30)|117) Ap ini] 1 % ~~. ap 
MB chin ee a a 100 sas 10. | 56 °% 114 | 62% Sale 61 , 62 62) , lo et hl ne 11/|124% N Mar 3)130! June 1 
op , 10 mat : é 4 115 > - “7/3 * ; be June 5/| 56! e778 < 
T - Te) aa 112 11¢ 54 Jan. 4| 66 Feb. 1¢ 
Utilities 1 DS ap ate 91. 100) 4,200! 98. 110 || 90 102 | 97 tae 188°" “dened | wa 98’? Mite. 19h 14% Feb. 26 
anadium ¢€ eee no par 15 60 110 90) 347% Sale 304% 8 ale 2] aq. i ‘ June 26 100 _ June 26 93 Ap L105 » Ket - 40 
Van Raalte apps i ~~ 5.6 300) 145.450 | 31% Sale 34°" Sale | 30} Sele 30 June 29 237% June 8|| 28% Mar all's? Feb. 11 
vie ent wegeeee 100 100 ; ralell 18 ¥4 20 2% 16 : 11; ' 1m tf ee i 37 June 17|| 29°. Mar. 3| 3714 Ase. HA 
c 1emical ctf > ‘ ke 70! 7T5Mil_- a eo ¥ 272 * , ‘ June 23}| 12! ani 99° tan. 
veo aro Chemic —~y — oor 3, oD 30,100]... .- Rita yy gaic 45 acl rt qune 10) 60 June 10/|| 60 ‘ a. tit oe Ang 7 
New w i. oor - 400) 5.900 114 Sale : - 2 b. ale 45. « une 47% June 4 4414 M: pay fe, feb. 
Newiw i ------2no par 25,9871 188-087 1984 Sale |} 16% Sale| 12% Sale | 1214 June 19) 42% June Bl 44g Bley Ae) Os Tee: 
Preferred...._____.._] 900 10,600 1 1% 11 . alt 12% June 28} 16% June 1 121% N . - ek & Jan. 15 
Preferred certificates. -100 200) 700 8 “see 7 > @* _ 4 l June 7} 1 June 4 ” Be tw 1 25)9 Feb. 3 
oe eres — 100 11,700] 9% Sule || 7 9 | 8 8 [BT -- 10° Jan’ 30] 11° Feb. |3 
B certificates _ - no par ad 300 1 1% c in| ° ~ 5% June 28| 5% June 28 B% June Sarl 11% + b. 3 
a, preferred new w i_100 « 100) 1,500 l 1! 4 1% ; ca a , . 1 ; Apr 13] 1 Z —— } 
6% preferred wi 100) 11 Tahal 45,700'| 95% Sale 95% Sale | 88 gal _% June 23 % June 23 4 aa) is a. 8 
va es Coal & Coke____100 Zou 101,000 | 63% Sale | 50% Sale | 44 Sale | 43% June 29] 96'4 June 7] 87 June 2 | 98%¢ Jan. é 
aes, rhahg - - -100| , st a3 15 17 Sale 47 49 1 47 . — 7 HH — 3} 43% June 30) 69 - on, 4 
udou (V) Incn = = ve 79%) 75 Of - - ’ vune 0 June 10] 40 May 15 50 June 
_ Preferred ______. ew NO por] 50.600} 193.200)|....- ----- Sn fale | 31% hale 1203 SS ee See ie 
Vulcan Detinning.__~~~~100 200] 7,165)--.-. -----]| 97 101 08 Bale | 08 June 1) 32% June 17|| 26. Mar 301 3254 Feb. 10 
Aa -- tinning, pref__ 100} pale 11% 15 & 5 —; we 3 gone 30 198 ae 12|| 94% Jan. 29 1034 Feb. 10 
aldorf System --. ay _ 300) 96 104 80 90 ‘ 2 June 3] 12 June 3i] 12” June 3/ 12— , 
Walworth C oyeenenge 4 600] 127,300|| 1754 17%|} 2036 Sale case so4cl . “ll 88 ‘Apr. 1al 95 5 
wae Baking Class A_no part SOT f 800} 21% 23 |)813% Sale 740 Be o j +t fone 25| 20% June 1]! 17 Jan. | >| my 7 — 23 
ass B....- ~ al 2,900'1195 Sale ||/100 05 oe pe 24% June 2) 20 June 22 oo. "oer ef 
Preferred... no Pah 185.000 1,848.700|| 841% Sale 29 105 44 Bale 107 | June 3]107 June i100 . — esl1e6°* o 27 
Warner Bros Pic A____. 10! 3 000) 34 ,000)|108 44 110%|| 92% “O41 ++ ale 27% June 4] 3614 June 22|| 24% N ey ial + y - 2 
wee Bro. ......-.no par| ae as 100 | 18 Sale ] 14%] 147.8 3 2 ~~ ‘i f 4 quae 9|| 90 Apr 151104 fan. 15 
ashburn Crosb es wl 2.240\| 46! é ’ ” : . 2  sune 5% June « ) a 3 280. 10 
We ber & Heilbron: r pr — - 100) -- | 100 “6% * 44 46 16 Sale 46% June 7 161 5 oo a4 13% — 1 1 18% Jan. 6 
Wells Fargo & Co piesteet 4,400) $] 060 ROL, Sale | 53! Z Sale “i 4 4 116 ‘ l 10 May 13 110 : Mey . 
“ > - j ann | 21 | ae + 4. mis aye oo 55 534 June 56 ‘ex ne *. : . iy 7 
WastPennElCo Aci nopar| ahd] 15.800)|..n-+ += 99.» Sale| 05 * Sal rsdsedlis bedicneedle Be PE he}: 8 By 
ficates. 100 1.800} a See Jd Sale G5 Sale | 93 lune az Lag 3” Jan. 22 tis May 14 
‘eat o & OO il ¢ ¢ : Jun l , 2 1e 30) O12 Te E bya, 
6° +4 — * pref fi 700 2 EO) 107 - ii ; “Hos 5 0? ORSS ag 97% Jun Fs 99% — 18 88 44 7. 61 9% Feb. 11 
ed _ 100 10% +44 , £ 1/1084 110% Sale |1 4 a, | 95!¢ May 17|100% Feb. 19 
Western Union Toles 100} «14,032 on'o32!li ei Oe ten sae Pe June 2/111 % June 911108 Mar. 25 112. Jan. 16 
. : um tr Brake 50 &4 700 7 ¢ ; a > | 3% Sale 5 ale 1143 Ju ‘ 10} 4 . oo on 95 , Mar 5| OS'q June 24 
Wise prelerea nebo aoe 247 900|125% Sale |[I17 Sate 1275; sate |I1h14 June “S104 June 39/1054. Mar: 30)147% Feb. 4 
Westing » Elec Instr - - 99) ; 200 1.40 a) “4 oF oA & i 3 4 June 1] 70% June 22 65 . 5 ook 1 130 yu <4 
. I . par 6 " R7 Ww) 17 co} j | st R. Mt) i 1) oy Fearn oI en vane y ig Feb 10 
White Ez gle Oil & R__no par os -23,900)| 28 Sa Je 14 J 31 16% June 14]] 13% May 1¢ oo 2 
White Motor . eo PS 16,000 136.500 y ‘ : OT : od hu , Jur 1é 27 ) 16 
ickwire-S nStict, Sal cz ’ 1.500 6 36 ss, Gg im ‘ 9 June 18 5 a oe 1 r- . bed 
Willys-O1 Sper tf ar} 15.0 79.7 232 Sale || 114 S . 27% June 17 @°* 5 14 5 MA 16 Reb. 19 
Ne ¥ preferr " o- + } ( 4 ( ‘ 63 l Tur | = “ d 
Wilson & Co nc vtc.__ no par . lf 4 re. ~~ } June ' 7 
Wilson & Co ctfs mo ml 1 1 434 June 1) 97 June i7}; | j ° 
Preferred tn 3,200 14 5 Apr , 5S 
New z 9 : , : 
> ‘ - ) - o | . I | ° 
W or : - ' re J 4 o ' oad ; 
rt ' t ; M 4 “ } 
eferred A , J 
preferred : : a 
i reer i 
werasne er 7 mn — ) 224 j 4 : u 
Yale & Towne ‘ 
Ye y 'T ( , 
f ed : < 
Yo rs ‘ S} ta 7 } 
A. + et & I z J 
*¥x-d { 3 Thi fa Ae = | 
iis price is after distri bution of lend * aaa Se eee 
. vidende in shar e 20 ae y - - — — 
ares of United ¢ gar tores at the rate of 34.85 shares for 100 shares of Unite 


Retail Stores. ¢ Ex-300% in stock 











> sENERAL QUOTATIONS 


OF 
BONDS AND STOCKS 


i. In the following thirty-four pages of tables quotations are given for all the more important securities listed on any Stock Exchange in tie 
United States: also for leading unlisted and Inactive securities. 

2. Quotations from al) Stock Exchanges are as near as possible for the closing day of the month preceding the date of tissue. As the New York Stock 
Exchange began with Jan. 2 1909 to quote all bond prices “and interest,” we have adopted the same method and no longer employ 5 designati 
mark to indicate the fact except where there Is a deviation from this rule. The reader will understand, therefore, that unless the letter ‘ is prefix 
to the price, he must pay accrued interest in addition to the price. This, however, does not apply to income bonds or bonds in default, i which cases 
the price includes the interest, should there be any. 

3. The letter “‘f” prefixed to bond prices denotes that the uctetion is a flat price—that is, that the accrued Interest forms part of the price, 4 
therefore the purchaser does not have to provide for it separately in making payment. As already stated in the case of income bonds an bonds ip 
default, the price is always “flat,” and no designating mark is employed to Indicate the fact. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted per share unless otherwise stated. 

5. It should be borne in mind tn the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but ip 
all cases the ficures are obtained from sources which are considered reliable. 

: The following abbre viations are often used, viz.: M”" for mortgage, for Bold, “eu"’ for guaranteed, ‘“‘end”’ for endorsed, “‘cons”’ for con- 
elidated, ‘conv’, for convertible, “s f” for sinking fund, “1 g” for land grant, “op” for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE. —All bond prices are “and interest’’ except where marked ‘“‘f’ and income and defaulted bonds. 
























































Bonds. | Bid. Ask | Bonds Bid. | Ask. Bonds | Bid. | Ask. 
~ RAILROAD BONDS Baltimore & Ohio (Concluded) — Capoting & Yadkin River— 

Bonds of companies consol'd are Morgantown & Kingwood Ist s f 58 1962.........- &D eens} adhe 

often under the consolidated name. Ist mtge 5s 1935_- J&S : Carthage & Adiron—See N Y ¢ 
dirondack—See Del & Hudson | | Ohio Riv RR—Ist 53'36.J&D; 101% 103 | Catawissa cons g 4s 1948_ Ak! 2 | 9 

Akron & Barb Belt g 4s 1942_J&D ; ee Gen gold 5s 1937_.-_-_.- A&O} 101% .---| Central Argentine Ry Ltd— | 

Ak Cant & Youngst 68 1930__J&J) 100 10) Staten Isl Ry 4\%s 1943 -S&D 8214 (at Conv g 6% notes 1927____F&A| 100%) 100% 
Gen & ref 68 1945 ser A__A&O 99 | 99% Toledo & Cin Diy 481959.__J&JI| 80% 81\44| Cent Ark & East—See St L S W) 

Ala Gt South Ist 5s Dec '27..J&J; 100 | 10! W Va & Pitts Ist 4s g'90_A&O 854 864 Cent Branch Ry—See Mo Pac 
Gen M 5s Dec 1 1927 £.-_._.J&D 96 | 97% Bangor & Aroostook— Central of ieorgia— | a 
lst cons g 5s 1943 ser A- J&D) 10314 | Ist M 5s g Jan 1 1943_...J&J| 102 103 || IstM ge 5s Nov 1 1945__._F&A| 105%4} a 
Belt Ry of Chatt 58 1945..J&J| 95 ----|| Cons refund g 4s 1951---_J&J 79 $2 || Cons gold 5s 1945_..._- M&N| 103%) 103% 

Ala Midland—See At! Coast Line| || Medford Ext 5s 1937__--M&N 96 98 || 10-yr6% secgold bds1929J&D) 102%; 103 

Alabama N Orl T & P Junc— | || Piseat Div g 5s Jan 1943 -A&O| 96 98 || Ref & gen5%s1959ser B_A&O| 105%; 105% 
“A"’ deb 5s g 40 red ‘10- M&N. 95 | 98 || StJobns Riv Ext guds'39_F&A| 96 98 || Ref & gen 5s 1959SerC__A&O enol a 
“B” deb g 58 '40 red '10_M&N\f 93 96 || Van Bur Ext 5s g Jan '43_A&0 96 98 || Eqtr444s1927-1940P (yr) M&s 54. 80%| 4.65% 
“O”" deb g 58 Nov. 11940 A&Olf 9) 95 || Washburn Ext Ist 5s '39..F&A) 96 | 97% Eq tr4 ifs 1926-1940 Q(yr) MAN 04.80%) 4.65% 

Alabama Tennessee & Northern—| || Aroostook Nor 5s zg 1947 . -A&O 92 94 || Chat Div gold 4s 1951....J&D| 87% SY 
Prior lien 6s 1948- ..--J&JI; 85 | 90 || Nor Maine Seaport 55'35-A&O'in 95 | 97 | Macon & Nor g 5s 1946_ - > S&S) 102% anew 
Gen income 6s Oct 1948______- | 29 | 83 |\Battle Creek & Stur—See Mich C | || Mid Ga & Atl Ist 66 1947..d Jj 100 | .-- 

Alabama & Vicksburg Ry— | pee Belt—See Chic M & St P| || Mobile Div g 5s 1946_.__- J&J' 101%) 104 
lst M g 58 1974 series A_-_M&N| 102 | 103 || Beech Creek—SeeN YC & HudR| i Oconee Div Ist g581945_.J&D, 101 | 102 

Albany & Susq—See Del & Hud | Bellingham Bay « eset Col— || Cent RR & Bkg 5s 1937__M&N| 10114 ee 

ARegheny Valley—See Penn RR | | lst @ 58 Dec ] 1932.-..-.-.- J& 93 96 || Chattahoochee & G 5s°30_.J&J 100 | = 

Alleg & West—See Buff K & P | || Belt RR & Stk Y yy tina’ p a = | || Chat R & South g 5s 1947__J&J| 101 | aaa 

Allentown Term 4s 1919 | jst ref gold 4s 1939. 88 -.--||' Ocean S 8 lst 5s 1943 i a J&IT iis cael ah ate 
Ext at 6% to 1929- nel 101 _...||Belt Ry of Chatt—See Ala Ge “ad “|\Cent of N E—See N NH&H | 

Alton Bridge—See St C hy & st L | Belvidere Del—See Pennsylvania | Central of New Jerse ‘a. 

Ann Arbor Ist ¢ 4s 1955--._-Q-J| 81% .. ||Bennington & Rutl'd—See Rutl'd || Gen M (now Ist) g §s'87_.J&J| 111%! 113 
6% notes Mar 15 1930. “M&Si5|) 101 | Big Sandy Ry—See Ches & Ohio | Eq tr 6s Jan 15 '27-'3! 5.-3&I15 b 5.05, 4.90% 
Eq tr 6s July 15 '26-'35.3&J3 150 5.30 5% |Birm Term Ist g 48 1957 gu_M&S| 86% 87% | Amer Dock & Impt 5 Y 

ark & Mem Ky Bree & Term— | Bolivia Ry 1st 58 1927..-_. _J&J; 30 | -~-.--| Ext at 6% to 1936.7...J&J| -.--.| 106% 
nee be. Be 3GG4. cacancoand M&S 994 994 Boonville St Louis & Southern — | } || Leh & W-B Coal con f 4s' 30J&D 97% nee 

Aroosteok Nor—See Ban & Aroos BS | F 2: | Re eee A 75 | 78 Con g 4s 1935_...._... I& 934 3p 

Aroostook Valley—See Can Pac | Boston & Albany 5s Oct '63__J&J| 106% saow N Y & L Br gen 4s 1941 M&S) 90% 93}4 

Asheville & Spartanburg— —S8U & | BT} \ 0: ear J&D 103% omens General gold 5s 1941_. M&§8| Seyret abuces 

Col Ist M g gu 4s 1955..-J&J|  __-- roost! SPEED Siti ccotseeanaw dea 108 | cece ‘Central Ohio—See Balt & Ohio | 
Atch & East'n Br—4s 1928_ J&5) SS | waenll Ghee Ot Gl éccccusscn J&J| Y8% ----, Central Pacific—See So Pacific 
Atchison Topeka & Santa Fe— | 48 May11933g@uN YOC_M&N| 95%! —...| Central Vermont Ry— 
Gen mtge gold 48 1995. ARO! 914 91%'| 48 May 11934guN Y C_M&N) 95 ¥s | ----|| Ref M 5s 1930 guar_.__- M&s' 94% 95% 
Adjustment 4s July 1 '95_..Nov 8744; 88% 4s May 1 1935 gu N Y C_LM&N 94%| ....|| Eq tr 5s Apr 26 19328sa “Ako b 5.40 5.15% 
Stamped-__._..-- .---M&N S834) 88% 3s Jan 1 1951- _....J&J| 83%|  -...||Charles & Sav—See Atl Coast L | 
Conv g 4s of ‘09 due ’550 pt J&D| 89% _...||. Ref 3%s 1952 gu N Y C__A&O 82% ---. Charl & W Car Ist 5s 1946_ “A&kO| 100 101 
Conv g 48 of 1905 due '55_J&D) &9% ....,|Boston & Lowell 4s Feb '33_J&J 86 .-.-|| Aug Term Ist gu g6s'47_-A&O| 105} suaw 
Conv g 4s of 1960__._.--- J&D 87% so --|| Fo yo pe A&O 87 ....| Chateaugay Ry—See Del & H | 
Trans 8S L ist ¢ 48 1958 J&JI| 91 | 91%' Boston & Maine—4 ks g '44_ 583 80 83. | Chattahoochee & Gulf—See Cent of Ga 
Cal-Ariz Ist &rf4 4s" 626) M&S) 96%| 97% 44s April 1 1929___.___- A& 91 ...-| Chat Rome & Sou—See Cent of |Ga Ry 
 "* Baer ern 95 | 100 4s Sept 1 1926. Pansssaoaaa 95 ....| Chattanooga Sta 4s 1957 gu__J&J 86% — 
E Okla Div Ist g 48 '28- ws)” 99'%| 99% ae Oe cncuneuenae P&A 82 ....| Chesapeake & Ohio— } 
Hutch & So Ist g 58 1928._J&J| 100 ae adh cy " . See F&A 7 | ee lst cons g 58 1939_.___-- M&N 104%) 104% 
Rocky Mt Div 4s 1965- J&J) SS 36 89 3s July 1960 .-----02-----9Rd 55 | as General 4\s gold 1992___M&8S 96 M4 96% 
fan Fran & San Joaquin Val—' Gs Jou 1 1083... «occas J& 100 100%}; Conv g 4%s 1930 op 1915 F&A 98% 99 
Ist g 58 Oct 1 1940__.__A&O} 105 | intel lst & ref M 6s ser © 1929. 385 97% ictetaedl Gen fund impt 58 1929..J&J 100'4| 101% 
Santa Fe Prescott & Phoenix) | Series D 6s 1929_._...-- I&JI 97% eee Conv g 58 1946_-....__-. A&O 134 oe 
let « Ge 1942.......... M&S 101% ee Series F 6s 1930_... — --SRD 97 vhae Eq tr 4s Nov '26-'27(s OMAN b 4.50) 4.25% 

Athens ‘Terminal Ky— Series G 6s 1929__.-_-_-__J& : | «e--|) Eq tr 434s Dec 1926-_-__. &Db 4.50) 4.25% 
Ist g 5s 1937 — 83 87 Series H 6s 1930_...-.-- MEN 97 | -.--|| Eq tr 5s '27-'38 (yr). ~~ “ides 5b 4.75) 4.60% 

Atlanta Birm & Atlantic— Series I 7s 1931.......--- I& 10) ---.|| Eq tr 5s '27-'37 (yrly)_.J&Db 4.90 4.70% 
Income 5s Nov 1 1930_..-.---- if 52%) 54% Series J 7s 1931.....---- A fx) 10! _...|| Eq tr 68 1927-35 (yrly).J&J15>0 5%| 4.90% 
Atl] & Birm Ist g 58 1934_.J&J 7 5) | 53 Equip 5%s 1927-1937(yr)F&AD §.35 5%|| Eq 64s 1926-35 (ann)_.J&Db 4.95) 4.75% 

Certificates of deposit. .--- yg 51 | 53 Eq tr 6s 1927-38 (year) . a b 6.30 §.05%|| Craig Valley Ist 5s g 1940- rs 101 ae 

Atlanta & Charl A L—See Sou R Ports Gt F & Con 4%s'37. J&D 82 | ...|| Potts Creek 4s 1946__- &J 87 87% 

Atl Knox & Cin—See Lou & Nas Bos & N Y A L—see N¥Y NH & H R & A Diy Ist con g 4s ‘89. yey 884; ---- 

Atl Knox & Nor—See Lou & Nash ||Boston Rev B & L 44%s '27__J&J 99446 jaa 2d con g 4s 1989______- J&S 85%) 86% 

Atlanta & St pacrews Bay— || Bridge’ n & Saco R Ist 4s '28.J&D ----| 90 || Warm Sp Val Ist 5s g ‘41_M&S ae 
let 66, 1938..----.-.-.- A&O| 72 | 77 || 2d 4s 1928. nk ese “ae Coal Riv Ry Ist 4s gu'45_J&D 88%) 89 

Atlantic & Dan—See South RR \|Burns & W—See Atl Coast Line Elevator Co g 4s gu 1938_A&0O secel anes 

Atlantic City—See Reading Co | |Buffalo Creek Ist 5s ROS)... 82 — — Big Sandy Ry Ist g 4s '44_J&D 91 91% 

Atlantic Coast Line Co of Conn— ies Ser Be 306) ......:.-.. i ..--|}| Greenb Ry Ist g gu 48°40 M& 90% ae 
Certs Indebt 5s irredeem_J&D/f 100 | ...-||Buffalo Roc hester & Pittsburgh | Kanawha Br & Ter 5s ‘48 A&( 98 100 
Atlantic Coast Line RR— | General 5s g 1937......-} M&8;) 102% _...|| Raleigh & S W Ist 4s "36. . JI& 88 ae 

Ist cons 4s July 1 1952_M&S 92: 4 | 93% Con g 44s 1957___..-._- M&N;| 91 91%|! West Poc Corp Ist 44s '45 F& 90 93 
Col tr g 4s Oct 1°52 op-Men: 90% 92h 44)! Eq 6s ser K 1927-33 (s-a)_F&AD §.10 4.99%) Chesapeake & Ohio Northern— 
Conv deb 4s '39 op '16._M&N 89 | 91 Equip 4s series G 1929..__A&Ob 4.80 4.60%'|, ist M 5s 1945 guar____- A&O, 100 | 103 
Gen unif ser A 434s '64- J&D) 97%| 98 || Al & West 4sgguar1998_A&O)| 86 | -__.| Chesterfield & Lanc Ist 7 Y aa! cA et are 
7% notes May 15°30M&N 15, 105's| 105%! Clear & M Ist 5s g gu 1943 _J&J 98%} 103 |,Chic & Alton Ist 3%s 1950__J&J 4 57% 58 
Eq 6s Feb '36 wy iT) F&A db 4. 80 4.70% | Buffalo & Southwest—See Erie || Certificates of de ott ag E 56%4| 58% 
Eq 6s Jan 15 '27-'35-J&J 15b 5%) 4.90%|\ Buff & Susquehanna RR Cor | | RR refunding g 3s 1949__AkO J 69% 70 
Ala Mid—lst gu g 5s' ‘28M&N) 100%% | 102 || 1st 4s Dec 30 1963______- &J 77%| 78%)|| Certificates of deposit— | 
Atlantic Coast Line of 8 ¢ Burl Ced Rap & No—See CRI&P) | 1} St as to Apr 1926 int_.__- if 68% 69% 
Gen Ist g 48 July *48--J&J} 93 | __LL! Butte Anaconda & Pac 58'44_-F&A| 95 | 9614| Equip — 6s Jan 15 °27-'35 
NE of 8 © 6s 1933 - . -J&J) 109 | —— California N W 5s 1928 gu- -AX&O} 100 10044 |, eee J&I15\b 5.40) 5.10% 
Brun & West Ist 4s 38. -J&5) 94%) 9614||\Cam & Clear—Ist 5s g 1941_J&J| 100 101 | Chicago ‘Burlington & Quincy— 
Char & Sav gen 7s 1936-J&J| 11514) __._|| Gen M g 4s 1955..--. _ F&A| 90 92 Gen M 4s 1958_......-- M&S 91%) 92% 
Fla So ist ¢ gu 4s 45...3&J3| 90 aie -|jC ambria & Ind—Ist 5s '36_M&N| 101 |  —-.- jet & ref g 5s 1971 ser A__.FP&A! 105%! 196} 4 
Nor & Car 58 1939----A&O) 100 ----|| Gen mtge 6s 1944........ F&A i02 | tr 6s Jan 15 '27-'35-_J&J150 5.10 4.95% 
Pet'b'g—Class B 6sg'26A&0O) 100 ----|| Eq tr 54s 1927-38 (year).M&N > 5.20 "5% || lithavis Div 34s’ 49 op'29J&J) 854 86% 
Rich & Peters 44s ‘40.-A&O) 100 | ____!\Canada At tl—See Grand Trunk || YY £4. epee J&J| 93 | 93 1 
Sav Fla&W ist g 6s '34-A&0) 108 ~227||Ganada South 5s 1962 ser A-A&O| 10445) ---./|| Nebraska Ext 4s 1927. ~a MeN 99%| 99% 
ist M g 5s 1934._...A&O) 102% ----| Canadian National Railways— | | Chic & East Ill (new co)— 
Wilm & Newb 4s 97 ae ae. Coe 4\%s Sept 15 1954 .-..M&8S15 95 95% Gen M 5s May 1951 - -M&N) 78%| 79 
Wil & Wel gen g 5s °35.-J&J) 102%{| ___.|| 4% guar gold notes 1927. _J&J, 99%) 99% |Chicago & astern [Iinois— 

Gen mtge g 4s 1935_-_J&J| 92 | -year tgs Feb 15 1930.F& Al5 99 4) 99%4!| Ist consol 6s gold 1934- A&O| 104% 107% 
Atlantic & Yadkin—See South Ry Canadian Northern— | Chic & 1C Ry—Ist 5s 1936 J&J : oe 
Aug Term—See Charl & W Car | | lst con deb 4s 1930 gu__.J&D30) 96% 96% \|Chic Grt West—Ist 48 1959-M&S 68% 69% 
Austir & Northw'n—See So Pac Big } 3), =e J&D) 115%! 115% Chie Ham & West ist 6s '27-J&J, 100 | 101 
Balt € hes & Atlan—See Pa RR | | || § F deb 6s 1946_.__...._J&J| 117%! 118%)|\Chic & IC Ry—See Chic & E IIl_ | 
Balt & Cumb Val RR 6s 29. -J&J 90 le ----|| 10-yr g 4s Feb 15 '35 - P&A’ 97 4 97%4 |\Chicago Indiana & Southern Ry 

Ex ist M 6s July 1931..._J&J| 90 ----|| Canadian N W 4s Oct 221943) 934| 94%/|| Con mtge g 4s 1956 guar_- J&3 89%) 9314 

Balt & Harrisb—See West Md | | Manitoba 8 E Ist 4s £°29_FP&A wan call wind Ind Ill & Ia Ist g 4s 1950__J&J 91% 92 

Baltimore & Ohio— : ||_ Winnipeg Term g 481939¢-J&J| 89 | =-2_\|\Chicago Indianap & Louisville— 
lst M 25 wy i 11948..-A&0O) 91%! 91% |\Canadian Pacific— || Ref. M g 6s 1947 series A..J&J 11: 3% ieee 
lst M 5s July 1 1948. -A&O| 103% 103 1; Cons deben 4s perpetual._J&J 834 83%)|| Ref M g 5s 1947 series B__J&J; 103%) 104% 
Cony 4148 1933 red 1923-M&S| 96! 7 96%%|| Eq tr 4s 1927-1928 eae J&Ib 4.65) 4.50% Ref M g 4s 1947 series C “IRI 90% aia 
Ref & gen 5s 1995 series A_J&D) oie 98 14 Eq tr 4'¢s 1926-1938 s-a__J&D ise fac, Ist & gen 5s 1966_____- M&N 98 4 9914 
Ref & gen 6s 1995 series O_J&D! 107%) 107%4|| Eq tr 6s Oct 26 '26-'32(sa)AKOb 4.65 4.50% Ist & gen 6s May’66 ser B_-J&J_ 107. | 108% 
Ref & gen 5s 2000 ser D__M&S 975 97%4|| Aroostook Val 4348 1929_F&A g4 | -..|| Equip tr 6s '27-'35 (yr)_-J&J156b 5.30 5.05% 
10-yr 68 July 1929_..__.- J&I) 102 103 New Brunsw Ist g5s1934_F&A/f 99 | 101 Indianap & Lou Ist 4s °56__J&J 8344 84 
Eq tr 4s 1927-40 Ge). TERE b 4.6: 5 | 4.55%|| ©ons deb 4s perpetus al. J&J lf 76 | 78 Monon Coal gu 5s '36 opt- J&D 56 60 
Eq tr 5s 1927-37 (yr)...-F&A\b 4.80; 4.62% Ont & Que deb gu 5s perp_J&D ff 96 | 98 Ch I & St L Sh L-—See CCO&StL 
Eq tr 5s 1927-38 (yr)...-F&A\b 480) 4.62%|\Carb & Shaw—See Illinois Cent’! ( —~ ago Lake Shore & Eastern— | 
Eq tr 6s '27-'35 (yr)___J&J 15) db 6. 05) 4.90% Carolina Cent—See Seab Air Line | t M 4%s 1969 opt 1919_J&D 96% a 
Pittsb Lake Erie & W Va— |\Caro Clinch & Ohio 5s 1938.._J&J, 102%) 103 shie Memp & Gulf 5s 1940 -J&5| 9 | 99 

Refund gold 4s 1941. M&N| 91% 91% ist cons 68 1952 Ser A--J&D15, 1074, 108% ) 
8 W Div Ist 5s 1950__._-. I&T Bhi 100% Equip 5s 1926-1937 sa._.A&Ob 4.80 4.60% 

Yentral Ohio— | || Eq 5s 1926-1933 s-a_____ J&Db 4.80 4.60% 

Reorg Ist con g 4448"30.M&8) 9394) ----|| Eq tr 6s 1927-'35 (yrly)-J&J156 5.10 4.90%)| 





b Basis. f This price includes accrued interest. « Last sale. jin London. n Nominal. s Sale price. 














AuLy, 1926.] 


RAILROAD BONDS 


NOTICE.—All bond prices are “and interest” except where marked “‘f’”’ and income and defaulted bonds. 



















































































































































































Bonds. | Bid | ] Bonds Bid. Ask. | Bonds. Bid. Ask 
- . \Erie RR (Concluded)— . oa 
Chic Milw & Puget Sound —_ | \Clev Cin Chic & StL « onctuded , 93% reve Cony gold 4s 1953 ser A-_-A&O| 7434 75% 
N 4s 1949 r_J&J-Q-Jif 51% 53 %{1\° Cc airo Div Ist g 4s 1939--- 274 T*9, atan © 1088... ........ AKO 75 75% 
Certificates of deposit lf 51%| 53 || CW & M Div ist 4s @ 91 S&S) 85 | 8514 ion 6 22... A&O| 82%| 83 
om t Mil ype est Paul— | | St L Div Ist col tr ¢ 4s 90 M&Rt 1k pe Eq tr 6s 19: 27 35 (year) J&J15|b 5.15 5% 
Gene 4s A May 1 1989 J&3| 8454! 85%<|| Spr & Col Diy 4s Ist g '40_M&§) Bate 9212 Eq 6s ser FF '26-'28 (s-a)_M&N|b 4.90) 4.50% 
Gen & ref 414s Jan 2014--A&O|f 53 5334|| White W V Div 1st 48 40, J&d “| ~""“ll Penn coll g 4s Feb 11951--F&A| 98 9 
“Certific tes of deposit. lf 52% 53 |) Cinc Ind & St L Sh Line ty ) Buffalo & Southwestern— 
Conv 5s Jan 2014 ser BL-F&AIS 52%5| 53 || ist gold guar 4s a ~< 43 ae Ist g 6s 08 ext to 1928..J&J| ----|  ---- 
“Certific ates of deposit. <p elf 5236] 52%4 CISL &C Ist 4s g Aus, 00-7 80 3 ae 2d g 5s ‘08 ext to 1928. _J&I = = = = === 
ist sec 6 "1934. - __S&I| 10314] 103%4|| Cin San & Clev con g 5s'28-J&J} 100% ---- Jeff RR 5s ext at 5% 1929- A&O 100%| 101% 
Gent 344 B May 11989.-J&J| 74 | || Clev Colum Cin & Indianap— ~ Chic & Alt Term 5s 1928_-J&3| -.--| __.-- 
Ge : s; aM BO ies C “J& S| 94%) 94! | Gen cons gold 6s 1934--.J&J| 10744} 108 Ch & Erie 5s Ist g 1982._M&N| 105%| 106% 
Dob gold 40 dale 1 idea. asl 2: 53 || Id Blm & W ext 4s 1940_-A&O} 91%| --- Income Se Oct 1982-..----- an ahi 
y ‘ertific hinge f deposit ; f 52 14] 53 |] O Ind & W g 5s Apr 1938- .Q-J 92 % > Cleve & Mah Val g 5s '38- IKI 100% 101 F 
Gan a ‘44 S32 ct’ 22-S&D|f 524,| 5274|| Peor & East cons 4s 40--A&O} 86 rth Erie & Jersey s f 6s 1955-J&J| 109%4| 110% 
“Cortifi . tes of de olay 52 14] 52 ‘| 2d cons inc 4s 1990...Apr 1|/f 40} 41 Genesee River 6s 1957___-J&JI 109 %4 110 '4 
Gold t nde 48 1925 ?P t $338 | f 52} 53 %4|\Cleveland Lorain & Wheeling— Goshen & Deck Ist 6s '28_J&J| 100 102 
"C artific: tes of de ae . 52! 4 52 ) Cons now lst 5s 1933_._.A&O} 102 ---- Long Dock 6s con g 1935-A&O 109%| 110% 
os an | 4 O46” “Mes! : Stamped subject to call- ~ == --- Newb & NY Ist 5s 1929__J&J ive ap 
Equip tr 6s 1927-35 (yr) .3&J15\> 5-55| 5.20% || Gen M 5s 1936-_------.-J&D| 101} “777|] NJ & NY 5s 1950..- M&N) 86 88 
Etre os 40 chery ERA S15] 4004]| Gon tefeg tige 1080 red Jas] ----| 2 NY &GrLakegug5s'46M&N| 9834] 100 
Bedford Belt Ist $8194. J&3| 95. | 98 |\Cley & Mahon Val—See Erie RR NYLE& WO & RR— 
Chi + M € Riv Ist 5s 1926 _J&S 99 % 100 iClev & Marietta—See Penn RR Ist 6s ext 5M 1942. -M&N 101 a 
0 dl me & Mosthern oni | ‘Cleveland & Pitts—See Penn Co NYLE& W vb '& I Ist 68 "13 
‘Ist ext 414s '34 (blue). _.J&D 95%} 98 ||Clev Short Line—See LS & MS Extended at 5% to 1943_J&J ae ie as 
Cons 6s 1934 ext at 4K% \Cleveland Terminal & Valley— is 87 NY Pak&Op 1 448 "95 M&S| 97 ca 
to 1934 (brown). J&D 95%| 96%]| Ist 4s gold guar 1995_.._M&N| 386 ’ N Y Susq & Western— sae 
Ohic & Nor M—See Pere Mara | |Cleveland U nion Terminals— i 08 ist refunding 5s 1937..-3&J 8634 88 
cage & N h Western— Ist s f 544s 1972 series A__A&O 107 “4 1 t 2d mtge 44s == F&A 73 80 
“Gen M 3145 ¢ 1987 -M&N| 75%| 76% | EES ore Wisco B \--A&O] 10454] 1043 Gen mtge 5s g 1940---.F&A| 72) 72) 
Gen M gold 4s 1987__-_- -M&N SH | 86%2||Coal & Iron Ry—See W estern Md Term Ist g 5s 1943_._._.M&N 99 102 
. Stmpd non-pay Fed Inc tax| 86% 88 |\Coal River Ry—See Ches & Ohio Registered Ps ,000 each. - oase ---- 
( Ms s '87 stpd inc tax MN] 105 3| 106 }4| Colo & Sou ist g 4s 1929 F&A 98 4 99 Midland of N J Ist 6s 1910 : : 
Gen M 439 1987 &N)s 10134)s 101%4|| Ref Mg 44s May 1'35-.M&N| 96% 96 4 ext at 5% to 1940- -A&O| 94% 9436 
Sinking fund deb 5s 1933- MEX 100 %| 100%4| Eq tr 6s 1927-35 Gs 193i 15\b 5.15 5% Wilkes & E Ist § Se 12. J&D 73% 74} 
6s 1929. &O;} 103% aaee he Worth & Db C 6s aa Erie & Jersey—See Erie po 
Coll tea f be lo: 29. ae &O} 10144) -|| Ext at 544% to 1961._-J&D) 106% ----||Erie & Pittsb—See Penn RR— 
Exten bonds 4s 1926__- FeAl; 997%} 100 |! Colo Sou NO& Pac—See St L&SF Est RR of France— 
10-year 7 7s June 1 1930 FED 105 %4 107 ‘ Xolo Spr & Cripple Crk D Ry— External s f 7s 1954___-- M&N 83 83% 
15-year 64s Mar 1936---M&S| 1124) 112%4|| Ist golds f 5s 1930__------ T& aes ----||European & N A—See Maine Cen 
ist & ref 5 5s May : 2037 J&D)|, 104 | ~=--]} Cent Tr Co etfs of dep--- --- wiki — Fitchburg —5s Jan 1 1934. - J&J 88 aia 
Ea tr 58 97°25 ser M | (yr)_J&DI|b 4.80] 4.65%|| 1st cons 5s Oct 1942... _ 2 A&O| __. ym 44s ref 1928_..------_- Mx 55 ate 
Ea tr A Jan 15 '27-"38_-F&J15|\0 5 05] 4.95 %!\Col Connect & Ter—See Nor & W 4%s Jan adn pst re 86 ails 
Eq tr 64s 1927-36 ser J--M&S\D 4.90) 4.75%||Gol Hock Val & T—See Hock Val 4s refunding March 1927- -M&s 88 oan 
Eq 6148 1927-36 K (yt)_.A&O\0 4.90] 4.75% Conn & Pass—\st g 444s ‘43A&0| 85% ----| 45 refunding 1927___-__- 88 ---- 
Des Plat es Val 4\%s 10477 M&S 93% Newp & Richf Ist 5s 41 gu_J&J wae ---- S520 TE conaadncaone Ji) 87 ---- 
Seem Elk & Mo V 63 '33..A&O, 108 10914 \Conn River—Gold 4s '43--.-M&8| 72 ee 4s May 1925__...-.__-_- &N 89 semi 
fo bien & N W ist 3 3°35. I&J 90 91% ||\Connec ting Ry (Phila) — Flint & Pere Marq—See Pere M 
ManitowG B&NW 3148'41 3a 81° Ist M gu 4s Mar 15'51-_M&S15| 92% ----||Flo Cen & Pen—See Seab Air L 97% s 
Milw Lake Shore & Western—} Connellsv & Monongahela Ry— Florida E ast Coast 44s '59_J&D of “4 98 4 
_ Ext & imps fg 5s 1929-_F&A| 100%! 101 || ists f gold 4s 1930 opt.-.M&8| 96 98 Ist & ref 5s 1974_--.___.} M&S| 99'4} 99% 
Mil Sparta & NW Ist 1s'47M&S} 90%!) 92 |\Cuba Northern 6s 1966 stpd_J&J| 97! 97 °4|| Florida South—See Atl C oy i 
Mil& St: te L ine Ist 314s'41 S&S 53 -||Cuba RR—lIst g¢ 5s 1952-- S&S 994 95 || Plorida West Shore—See SeabA L 
St L Peo & N W 5s 1948__J&J| 103% 104 || ist] & ref g 7's '36ser A_J&D| 99! =;-||Fonda Johnstown & Gloversv— 
St Paul East Gr Te 448'47.3&. i] 92% --|| Imp & equip 5s 1960-__- MAN 86% 87% Ist cons ref’g ¢ 4448 1947__J&J| 85 90 
Sioux City & Pac 3s" 36_F&A 59% -- |Current Riv—See K ~ wee oe a. nets gud 4 4s 1950.--- 383 1 4 
C2 . a & $ uls— | Waco—See o < egister ec Sn a, ee or 
Ce lon oni bine O30" _M&S|f 20 --- ——- ko "| —See El Paso & Ned lst cons ref 44s '52 opt__.M&N 60 61 
Certific ates of de posit he 5 20 ieee lDagton & Mich—See C H & I Med 8 89 ~— ne Moines & ea 65M 66 
> _ 94° — < 7 « st 5s iis écsaunenseenana a 
. —_ a be pene Dig hy: ose. - a 87 4 88 4 Spy ery Br 3 “e "6S F&A ermine ----||Ft Smith & West Ist g 4s '54- A&O 16 25 
Ref ¢ 48 1934 opt to 1911. AKO 120% Bf Delaware & Hudson— one ne Fort St U n Dept Det 1} 4s ‘41-5&J 92)4) ---- 
¢ Qo 0% § . m ES SE ee ae A& fas 2*4\|\Ft Worth & Dn C—See Co § : 
oe cae SIKB| 100%) 10054 Tat & ret gold 43 1943...-M&N| 931%4| _92%4|l}*t Worth & Rio Gr 4s 1928 J&J| 97%] 98 
4i¢s notes 1928... J&D), 7% sec g bonds 1930, _--.J&D| 1075s) 108" || Fre Elk & Mo Riv—See © & N W 
Eq tr 6s Jan 15 1927-"35-S&I15)D 5.15 5% 15 “yr @ 5448 May 1 '37..M&N| 103%) 104 |\Galv Har & San An—See So Pac 
tq tr 58 1926-'38 (s- J&D|b 4:85) 4.70% oir 6s Jan 18°°27-35-3&I151b 5.05) 4.90%|laaly Houston. ee Henderson— 
Eq = os gt 36.34 ow ASQ} 4.85) 4.70% Eq tr 6s ist 4\%s ‘42 gu..M&S one ---- Ist M 5s 1933--.---.-... A&O| 97 98 
Eq 438 1927 (sa) , 3b 4.50) 4.25' Albany & Susq. 3\%s gold 1946 Galveston T a 6s 1938. ._M&S 1014%| 102% 
Burl Cedar Rapids & North (conv before 1916) gu.-A&O| 81%] 86 ||Genesee River—See Erie RR Pa 
Con Ist & coll tr 5s ¢ °34.A&0 98 4 -- Bluff Point Land Impt Co— Gen & Wyo Ist g 5s 1929._A&O 994%; 100% 
Ch ct w Oklahoma & Gulf— lst mtge guar 4s 1940___J&J 85 88 Geor & Alabama—See Seab A L 
re - I gold 5s 1952 M&N| 103% --- Ch vt augay Ore & Iron— Georgia Car & N—See Seab A L : 
Ch es & bene h 5s 1949.. J&J| 102% = G ur gold 4s 1942___..:J&J 84 ----||Ga & Fla Ist g 5s 1956___M&Nif_ ---- coe 
P 4 Ry Te 74s" "37 gu oP J&I 87 88 Re ae Jaer & Saratoga— Geor Midland—See South'n Ry . 
Ri Ar & La 4148 1934....M&S| 93 9:3 34) 6% ¢ bds May 1 '41_-M&N| 109 51|(O% BR & Ble ref 68 1951 - -A&O| 112 a 
St P & K OC Sh 4s 41_ -F&A| 90% 90% Utica Clin & Bing 5s °39..3&J| 994] 100%]| 4s Jan 1 1947__--______- &J| 387 ‘4 ---- 
Keok & Des M—Ist 5s'23-A&O|_ Delaware Lack & Western— 78%| 79% Gn Bee, pe 1982 © Oo 1 eo Bos] 887 
Carsificates of Gegeett eeacee 95 8 = M oe bP ow Ae ll ent J&aD , 7" Eq tr 4 44s 1926-1939 s-a_M&N/|b 4.90) 4.70% 
Chic St L.& © O—See Ill Gentral & Ist & ref 5s 1973 ser A-M&N| 99 ----||Gettysburg & Har 5s gu '26.A&O) ----|  ---- 
Cc n4 St L & Pitts —See Penn Co - & ref 4%s ‘73 ser B_LM&N| 100% ---~||Gila Val Globe & Nor—See 8 P 
hic St Paul Minn & Omaha aa ist refg 344s 2000. F&A wearin 80 |iGoshen & Deckertown—See Erie |RR 
ar - 6s J 1 193 30 oy J&D| 103%) 106 || byt kg RR & Bridge—‘ See PakR Gr Rap Bel & Sag—See Pere Mar 
Cc — 6 5 red to 3\%s 1930. J&D 94% | . — & Pac Sub—See Tex & P Grand Rap & Ind—See Penn RR 
Deb gold 5s Mar | 1930. -M&S 99% 0 i [Denver & Rio Grande Weste rn nie eee Jal 69 69% 
« e , é ly YM st . < Mite chbhenteau eae head e 
; Stamped ga-ponceos FKjizl0 B30) 5.05% Gen income 5 bs Aus’ 55 -- -M&Nif 67% vee) Ist 4s Feb 25°39 Alg gu-M&N 89% 90% 
Ee oe TS om asi) BAS 5% Psat con 6 40 1998... --~---- {a3} 9054) 90 || Ist do Feb 15 42 Als cu-MeN! 35 | ae 
North Wisconsin—6s 1930.J&J 103 4 | 104 || Ist con g 448 19% Rea I&I 9414 aia Gen 4s 1962 Can jov guar. 70 71% 
< 5 : ‘-> -- z 99% Prairie Section 4s 1955..-A&O 
Super Sh L 5s June 1930-M&S]| 100 Improve't gold 5s 1928 --J&D 99) JS 72 Mountain See 4s 1955 -A&O 70 71% 
Chic Terre rape & Southeast 863% 87 Rio Gr June sat ge Se - oy 100 108 Lake Sup Div 4s 1985... A&O tp roms 
ist & ref s = De 1 196 , ee 76% 77%\| Bo Gr fo is € 940 = glamiepas 7 ||Grand Trunk Ry of Canada— nae 
South tndisna 10 4s'5i-F&A| 77%| 78 | ae 1 v st ist 4s '39___J&J/f 91) -...|| Sink fund gdeb7s1940.--A&O) 115%) 115% 
Chic Un Stat Ist 4148 1963_-J&| _965s| 963%) Rie coll te 48 1949 op. A&OlY 83% 83% Deb ¢ 6s Sept 11936. ---M&8 107%) 107% 
y 4} 5 ; let 2) | la Atl Ist 4s 1955_-_-- ‘ 
Ist M 5s 1963 series B J&J} 104%) 105%) tah Puel Ist 58 1931--M&S| 95 98 Canad . 3) 75 ie 
¢ é 118} 119 — Grand Trunk West 4s £ 1950_J& ) 
Une guid be 1044, 1588. 383 Wo2se| 10286 |[Denvor paltsdepass'tpd.M&N| 40 43 Ist « gu 4s $ July 11950.-J&d] 54 85 
nieas ; Weste diana— , Great Northern— , P 
Onicago © Ge Dee 03a QM) 105%| 106! (||pes ot TD S00 Gee hw Gen M 78 1936 series A.---J&J| 112%) 113 
7en go ‘ PO. = 7 rs 86 44 es a .y- e ® st & ref ¢ 44s '61 opt Ji 9) 79 pele | 
Cone oe oes A SteB| 104%] 10454 Det +56 — Ay 431995, PereD| 71%| 75 Gen M 5148 1952 ser p.--4% oH ioise| 4013 
st & } VOe 4 avic é 1 »aae Ay § “tes ¢ ries O..... % i " 
Cake & eet Oe Ont aP Ip Mor gage gold 40 1006 “Gaal - Gon tite 1070 nee ea 3% 94° | 94% 
Ohoc Okla & Gulf—See © i i | Petros Biy Cee tae Eq tr 44s 1926-1939_---M&8|> 4.65] 4.60% 
Cieianee pom «ger > 2-2 -dRD 98 | 99 \ ace roit rd punt 48 1953 ine Jas a8 Eqtr 44s 1927-1940 D (Tee . 480] ‘4a 
seneral 58 go — 97! t gold gua rae Bae a? 21% $s 1926-1938 (yr)..M& Bi 65% 
2d mtge gold Rc nd 193 ¢ ke aa - *| ~"""||Dul & Ir Range— is oe 37 -BSO 1027 ahi | ma sf ée ion 7. yee 35 "F& cJ 15> 5.10! 4.95% 
Dayton & ee h mn s Tk. | 97 %4| __||Duluth Missabe & i i941 J&I| 103% = Western Fruit Express. - ~~~ - --| on on 
Ext at 4 L to aK he | Gen gsf 5s Jan & Atlantic iq 5s J'ne 15°26 ‘39 (yr) J&1)\b 4.95 4.75% 
Or ee ee eat ut bo 1068 MEN) 9334] 9334||Duluth South Shore & Atres| 88%| 92 Eq tr 4%s 1927-1910 J&D|\b 4.90) 4.70% 
Cin Ind & West Ist ! 5s 1 ty) ‘ iniRR | Ist gold 5s 1937 wate "ite 4 72 \\Great Northern Ry LP anada— a 
Cin Leb & Nor—See Pennsy + KAI | DutcR ess eee A ae | Cons 4s 1934 opt to 1914..A&0O} 90! 91% 
Cine & Musk Vz al 4s , - = East Tenn Va & Ga- =s 7 27 v7 |\|Green Bay & West debt certfs A__|f 7 So 
Cia NO & to Fac BY A&O\b 4.85| 4.70%||Eastern Minn—Sec 1941, ME&N| 103%| 104%||_ De NN, | Cite enn papier if 19 19% 
Eq tr 5s 927-38 193 te) a8 | OQ) Elgin Jol & East 5s Aaah &! Greenbrier Ry—See Ches & Ohio} 
Cincin North Ist g 431 5] i ae Li Elmira & Wetemepes 1950.3&3| 89 o0 \lGuif Mobile & Northern— ; . 
g - Son S eg See ; ks ,4 ee | ist Get jak At 4% ) KO! 98 100 Ist 54s 1950 ser B.. ce A&O|} 105 106 
meer p oy’ ee BREP ee 2 - = . i iG & Ship Island RR— fs 
Clearf & Mahon See c* R oll, | | El Paso & R I—See E 1P & Sow .~ -s + mn 58 Feb '52.J&J| 105 rn 
c wave ——, a4 + 0 ee M&S| 100 100% - \~ & agg at om Gulf Terminal of Mobile— «J| 83 
ener gz 8 ‘ -- a ar 4 aso & _— mtca c &J) * ecco 
lst cons guar g 4s 1940..-F&A 91 eS Ist & ref 5s 1965 - -A&O) 1044) ok ll ce king V Fa — Eee 
7 U ngu rante = d ee ; Po — =a be | New Mexico Ry s < eT At } 101 = lst Cc Ons gole 1 14s 1999_ T&J) 96 M4 96 % 
Clev Cine Chic & 190 _I&D| 87 88 || 1st col F § oe ese bi A&O| 10! | Ea tr 5s 1927-1938 (ann)-A&O|b 4.75) 4.65% 
Geet As cor B 1903...-3&D| 104%| --..|| Ist &con&colltrg ds 51 AK0) 101 -- |] Eq tr 5s 1927 “1939 (yr)- -J&S|D 4.73) 4.05% 
Gen M_ 5s ser B d 193 - Js j 99 99! | Dawson R & ¢ = a ey Jas 101 Eq tr 6s" 36 (yr) Jas i! 1b 5.10 4.95% 
pe Pg hy gee 1&3} 102%) 103 | El Pas& RI istgguds'51 J&I) 101 | Col & H V ext 43 1948.--A&O 88%} 89) 
Ref & imp 6s 1929 ser A--ses| 106 4! wire t eee Ben 98 ----|| Col & Tol Ist g 48 1955.-F&A| 88%] ---- 
Ref & imp M os '63 ser D ad 102%| 103 bs ithe Ceold 19) ten A&O| 10034 =--"||Hollid Bed & Cumh- Nirah. 
Ss aD } ~#y od ; 4.75) 4. aly ¢ tied = FOIE 19D) ~ ee coat rr OR 1 Lousatonic- See NY . & 
en | is. Ist cons I 120 ext to > J&. J) 7914 es | Houston E & W Te en Sou Pac 
ior lien go ---9 v7 £ 
| — lien gold 4s 1996. ..-J&J| 41% 712} 
| | 
| | 
} 
| " 
fe ‘ ! ‘ J ‘ ce. u Per £200. 
ate enten Gheiaiie int. & Last sale. In London. m Dollars per 500 francs or £20. n Nominal. s Sale pri 
b Basis. This price inc ludes accrued n ‘ 
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NOTICE. 


Houston & Tex Cen—See Sou Pac! 
' 


Hudson & Ma oh attan 
lst gold 5s 1957 opt 


Adj inc up to 5% ‘Feb "57. 


Ist M 4s 1957 conv 
N Y & Jer Ist ¢ 5s °32 opt 
Huntingdon & Broad Top 


Ist M ext 6s Mar 31 ‘40 A 


2d M ext 6s 1910 ser B 
3d M consol 5s Mar 31°40 


Hutchinson & S—See A T&SF 
Illinois Ce ntral Ist g 48 ‘51 


Ist pow s 195] 
Ma yr) Ist g 3s '5l 
1st M £3 1951 
Ist M £45 1951 


Tr bonds £ 3%s 1950 
Coll trust gold 4s 1952 
Coltr LN O & T g 48'53 
tef mtge f 1955 

Ref g is 1955 opt 1918 
Pur lines Ist ¢ 3448 1952 


Jt Istree MUIC&CSL. 


N O) 58 1963 ser A 


Ser 6 (£100 & £200) '64 


Gold 5\%s Jan 1954 


Gold 6%s July 1 1936 


Eq tr 4448 1927-1939 K 
Eq tr 4%s 1926-1940 | 
Eq 5s NOV ZY NOV 27 


Eq tr 5s 1928-38 ser J 


Eq tr 6s 7-35 (year J&A 


hee 

Kx ‘ip 78 1926-1935 
Cairo Bridge 4s 2 1950 
Litch Div Ist 2g 3s 1951 
Louisv Div 3%s ge 1953 
Omaha Div Ist 3s ¢ 1951 
St Louis Div 34%s 2 1951 
St Louis Div 3s g 1951 
Sp'field Div ext 34%s ‘51 
Western lines ¢ 4s 1951 
Chicago St Louis & N O 


Con g 5s June 15'51_J&D 


Congs3 6s June 15’51d 
Mem Div Ist 4s 1951 


St Louis Alton & Ter Haute 


St L South Ist g 48 ‘'3] 


Carb & Shaw Ist g4s°32 
Ind B1 & Wn—SeeC CO & ; 
Indiana Il} & la see Chie Ind S« 


Ind & Louiss See Ch Ind & 


Indianapolis Union 
Gen & refg 5s 1965 ser A 
Series B 
Interboro-Met \See Street 


Inter Rap Tran! Ry Securities 


Internat-Great North Ry 
Ist M ¢ 6s 1952 series A 
Adj M 6s 1952 series A 

Stamped 
Ist M 45s 1956 seri B 
6% gold notes 1930 


Internat Rys (Central America 
& 


Ist M 5s 1972 opt 
6% notes 1927 
6% notes 1936 


Iowa Central—See Minn & St L 
la Minn & N W ies C&NW 


Jacksony Ter Ist 5s gu '39 
Ref & ext 6s 1967 
Jamestown 
lst g 4s 1959 cuar 
Jefferson—See Erie 
Joplin Union Station— 
Ist ¢ 4's 1940 guar op 


Kal Al& G RR—See LS&MS 
Kanawha Br & Ter—-See C' é 
Kanawha & Mich—See Tol & OC 
Kanaw & W Va—See Tol & OC 
KOE xcel Spg & N W—See Wabash 
Kan City Ft Scott & Memphis: 


Ref g 4s 1936 guar._.-_- 
Cons 6s 1928 
Current Riv Ist 5s 1927 
K ©C Mem & Bir 48 1934 
Income 5s Mar 1934 
Assented 


Kan © ‘ity & Mem Ry & B 


Ist Ss gold 1929 


Kansas City Mexico & Orient 
Ist gold 481951 ‘undep)- 


6% notes 1916 certifs 


Kansas City & Pac—Seo MK & ) 
Kan City Sou—Ist g 3s 1950 ane 
Ref & impt 5s Apr 1 1950 


Eq tr 6s 1927-35 (year 
Kansas City Terminal Ry 
Ist ¢ 4s 1960 opt 1930 


J 
Kan Okla & Gulf ser A 6s '37 ; ‘ 


Ist M 6s 1976 
Inc 6s series B Jan 1949 
Inc 6s series C Jan 1949 


Kentucky Central—See L & N 
Kentucky & Indiana Term 
Ist M 41'48 1961 sterling 


Stamped 
Plain - 
Keokuk & Des M—See C R 


Knoxv & Ohio—See Southern Ry 
Lake Erie & Det Riv-——See Pere 


Lake Erie & Western 
Ist gold 5s Jan 1 1937 


2d gold uly 1 194 

Nor Ohio Ist gu 45 
LS & MichS en ¥ < 
Leh X ] I | 
Lehigh & N I 1 

ist M rid 

Cien t ' 

Equip t4 f 
Lehigh \ I 

Ist } 
Lehigh \ 

st fis « ld “ 

Con M 6s } j d 

( nM 4 ! i Soe 

(rs or i 

(; I ld 4 

(; < 

I x I i 

| . ) } 

I ‘ 

u 
.. r 
set &r 
X 
b | ! Ss ¢ 





RAILROAD BONDS 


—All bond prices are “and interest” except where marked ‘‘f”’ 


[Vor 1 


and income and defaulted bonds. 











=e}. 
SS 


pe be oe oe Ste 
ZAZOPUUOO uZZz 


oe 


Lou C & Lex 44s g 1931_-M&N 99 
N O Mob Ist gold 6s 1930._J&J| 104 

2d gold 6s 1930 J&J5; 104 
Pad & Mem Div ist4s'46_F&A| 92 
*{ & St L Div 6s 1971 
2d mtge 3s 1980 M&S! 664 
entucky Cent 4s g 1987. _J&J| 87 34 


L & N Mob&Mont 414s'45M&8| 99%! 
Louisy & Nashv Southern joint! 
gold 4s 1952 --.---J3&J| Of 74 
lL. & N Term Ist g 48°52 gu J&D) Si 72 
Nash F & 8 Ist gu g 5s°37_F&A| 102 
Newport & Cincinnati Bridge - 
Ist M ¢4%s 1945 cuar__J&J 9694 
8S & N Ala cons M g 5s °36 F&A) 104 
Gen cons gu g §s 19§63.__A&O 108 4 


Vrank & C icarfiaia 


Macon Dub & Sav 5s 1947__J&J | 85 
$||\Macon Terminal 5s 1965 J&J| 100 
|| Mahoning Coal—See LS & M 8 | 

\|M 1ine Central— | 

Ist & ref 444s 1935_--__-- J&D) 93 


st & ref 5s Dec 1935.....J&D 96 
Ist & ref 6s Dec 1935_-_._J&D} 103) 
Kur & NA gold 1933... J&J 91 
Hereford Ry 4s '30__M&N 92 
U Ipper Coos iat ae 1s '30_M&N 92 





yper Coos Ex 44s g '30- M&N| 92 

Washington Co hy Ist g gu} oe 

3%s Jan 1954 op 1994 kJ] 67 

M: anila, RR Sou Lines 4s'39_M&N| 65 
1939 ext to 1959 } 





aj j=] 


4 


mete 





Bonds | Bid. | Ask. | Bonds. 

















Lehigh Valley (C ‘oncluded) a 
ist & ref! hd ee F&A! 99 % 
Lehigh Valley Ry of New York! 
Ist 4\%s gold 1940 J&J\ 98 
high Vall Term 5s 1941 A&O| 1034 


Middlesex Val Ist 5s 42... M&N] ¥9 14) 
Pa & N Y Canal con 5 ie '39.A&0| 101% 


Cons mtge 44s 1939.___A&O 98 | 
Cons mtge 4s 1939 A&O}| 93 
| Lehigh & Wilkes—See Cent N J | 
East—See Louisv & Nashv} 
Litchfi ld & Mad Ist 5s '34_M&N} 97 4 
j » Miami guar 4s 1962 M &N} S84 
* Rock & Hot Spr West Ry—} = 
gold 4s 1939 guar J&J 85 


|\Long Island—Unified g 4s’'49M&S S35 J 
funding g gu 4s 1949___M&s S72 


i 
st cons f 5s July 1 1931___Q-J}| 100 ‘| 
Ist cons g 4s July 1 1931 Q-J 92 | 

n mtge gold 4s 1938 T&D) IZ % 

gold 1932 --__J&D| 93%! 
Debenture gold 5s 193 J&D) 100% 
Debenture gold 5s 1937._M&N Ys 
Equip tr 5s 1927-39 (yr)__A&O|2 5.10) 4 
Equit tr 6s 1927-32 (yr FRAO 5.25) 
Montauk Ext 5s 1945 J&J) 9S | 
srook & Mon 2d 5s 1938_J&D| ----} 
ae & F ¢ 5s 1937_MAN| _ 
NY ty Ext R ist 5s 2°43 J&J] ° 
New ye rk Bklyn & Manh Beh! 


Ist gold 45s 1935 4&0} 100%) 
N Y & RB ist g 5s 1927._M&8| 100 
North Shore branch— | | 
st cons 5s ¢ Oct 1 1932_-Q-J 100 | 


na & Arkansas Ry 


Ist s f gold 5s 1927 ag M&S| 100%! 


na & North Western— . 
[ gold 5s 1935 _..A&O| 52 | 
| 
| 


Louisvy Cine & Lex—See Lou & “i 
ville Henderson & St Louis 
Ist mtge gold 5s 1946 J&J| 101% 


ville & Jefferse nville Bridge 
Guaranteed gold 4s 1945 Mxs| 90 
ville & Nashville— P 
50-year gold 5s 1937 . MAN 103% 
nified gold 4s 1940 J&T 944% 
NM trust gold 5s 1931___M&N| 101% 
g notes May 15 '30_M&N 15} 105% 
t & ref 003 ser A__A&O}| 107 
NM ret 005 ser R A&O 
st & ref 4s 2003 series C AX&O 07 
tr 4 3 1ov8 vear I&D h 1.6 { 
uip 6 QI7 ~2¢ ur) M&S y) 1B { 
tr 6s '27-'35 (yr J&II5\9 5 } 
K & Cin Dis is 1955._M&N} 91 
Knox & Nor Ist 5s '46_J&D} 103 
Consol gold 48 2002 M&S) 


..M&s 


x & East Ist 5s 1965 A&o| 106 





Philippine Govt gu M&N! 74 | 
Sinking fund g 7s 1937_._M&N 107 }4 
Manitoba & S E—See Can Nor 
Manitoba S W Col 5s 1934_.J&D 100 





M: rq Houghton & Ont 6s'35 A&O 
xtended to 1935 : avanal 2 100 
‘Md Del & Va 5s 1955 gu. ; FeAl ss-- 
Maryland & Pa Ist g4s'51_M&s| 76 
||Mason City & Ft. 1B Mo — 
Ist M gold 4s 1955_----- seit 65 | 
Memphis Union Station C o 
Ist g gu 5s Nov 1 ‘59__. Man 102 | 
Merchants’ Br See Term R " » 
Meridian Term 4s '55 guar_M& N| 83 
Mexican International— | 
Prior lien 4%s 1947_...._M&8/|f ---- 
lst con gold 4s 1977_...-- M&8if ---- 
Sept. 1 1914 coup on nene|f ----! 
Sept 1 1914 coupon off. _——— 
Mexican North 1st 6s 1930_J&DIf ----| 
Mich Cent—See N Y C & H R 
iddlesex Valley—See Leh Val | 


Middletown & Unionville— 
2d M adj ine 6s 1933 _M&N -<-- 


na fN J See Erie 


nd Valley—5s 1943_..._.A&0 96 


Adj M Apr I '53 ser A Sept 
ries B 
& Southw s 1955 A&O ‘ 
| ra We See Chi&N \ 
& No—See Ch M k St J 
x 5 t& N W ec} 
& Pac see M St P& SM 
x I 78 192 T&D 
‘ l a ) 1AN 
re { | M&s 
I 62 A ¢)-} 
7 )27 1A] } 
1& } 1) { 4 Ja 
fj ; 
or 38__J&D 
‘ | we 
eM 
’ 1 1922 TAT = 
3 ia 
1&J 
M 1 ) J s 
tr f M&és 
pat i A } J 
é MA S 


bok Eq tr 7s 1927-1930 (year) - J&D/d 


104% |Minneapolis Term—see Wis Cent 
100% | Mississippi Cent g 5s 1949___J&J 
102% |Missouri-Kansas-Tex RR— 


98% || Prior lien 5s 1962 ser A____J&J 
94 Prior lien 4s 1962 ser B____J&J 


= Missouri Kansas & Okla— 
ae a Ist g gu 5s May 1 "42 MANS 


----||_ 8% gold notes June 1915_J&D} 
----||Nat RR of Mex pl g44s‘'26_J&J} 


f 

J 

, 

, If 
&8 Assent cash warr & sc rip, on_\f 
f 

es 

, 


|Minn St Paul & SS M (Concl)— 


MStP&S8SM & Cent Term Ry 
Ist Ch Tersf4s'4lop'16 M&N 


Prior lien 6s 1932 ser C____J&J 
Adj M 5s Jan 1967 ser A__A&O 





99 Mo Kan & Tex (old company)—| 
85 || Ist gold 4s 1990--.----._J&D} 
| Eq tr 6s 1927 35 (year J&IL5)0 


Boonville RR. Bridge— 


RO 14 Ist g gus f 4s 1951___.M&N 
BA 24 Dal & Waco Ist gu 5s '40_M&N 


Kan C & Pac Ist 4s g'90__F& Alf 


M K & T of T 1st 5s gu’42 M&8// 
Mo Pacific RR (new compeny 





ON Ist & ref 5s Jan 1965 A___F& Al 
90° Ist & ref 6s 1949 ser D_._FP&A| 
5% Ist & ref 6s 1955 Ser E_- _M&N 

5% gold notes 1927 ee 
| 6% secured notes 1930_.._M&s| 


Equip trust 5s 1927-40 (yr)M&s/) 

Mo Pacific (old con ilpany)- 
Gen M 4s ator FCS ._..---M&S| 

...|| Equip 64s 1927-36 (year)_P&A\) 


01 Eq tr 6s '27-'35 (year J&II50 
3d 7s ext to July 1938 at | 
4 incee mea tek be &N 


4%... 
Cent Br Un Pac Ist g 4s’ iSJ&D) 
Pac of Mo 1st ex g 4s '38_I 
2d ext 5s cold if p 
St LR E Ist 5s 1938__M&N| 
Cardelet Br lst 444838 -A&O} 
St Louis Iron Mt & Sou- 


. Unify & ref’g g 4s '29___J&J 


Gen con ry & 1g 5s ‘31 A&O 


9] | Gen con stpe gue 5s "31 A&O 


Riv & Gulf Div 4s '33.__M&M 
Mobile & Birm—See Southern Ry 


95!<||Mobile & O—Ist g 6s 1927__J&D 


| Ist exten 6s July 1927....Q-J 
| Gen g 4s 1938_- = oats a 
y Eq tr 5s home "35 (s ; mest 
106 || Eq tr 5s 1927-39 (year J&J\O 
9 Montgom Div g 5s 1947__P&A! 
5%\} St Louis Div 5s 1927__._..J&D 
| 


ae / ; 
)¢ St L & C 4s guar 1931____J&J| 
Mo'k & Malone—See N Y C & Hi 


11°¢||Monongahela Sou 5s 1955__A&O} 
103 '~||Mont Cent—See St PM & M 


Mont Wyo & So 5s 1939_._M&8& 





100 |Moreant & Kingwood —See B & O 
105 ||North & Essex—See D L & W 
10474|| Nashville Chattanooga & St L 
+ Ist consol gold 5s 1928_..A&O0 
Eq tr 414s 1926-37 (year) _A&O|d 
17%|\Nash Flor & Sheff—See L & N 
4 |National Railways of Sdonieo 
10; | Prior lien g 4%ss f 1957._J&J)t 
100)4)| Jan 1914 coupon on_..---.- \4 
i July 1914 coupon on------- f 
Assent cash warr & sc pon, 
4 Gen mtge 4s 1977___..-..A& wo)! 


April 1914 coupon off. 
Assent cash warr & scrip on 





July 1914 coupon on_-_-. 


102 lst cons gold 48 1951- _A&O 


April 1914 coupon off » ol 
Assent cash warr “s scrip on | 


95 Nebraska—See C B & ¢ 
G8 New Eng RR SeoN YN W& H 
105 New Hav & No—See NYNH & H 


N J Junction—See N Y Central 


04 New Jersey & New York—SeeErie| 


...||.\New Lon Nor Ist 4s 1940 J&J 
_..||New Mex Ry & C’'l—See El Paso 





New Orl Gt Nor Ist 5s '55__F&A 
3 New Orl & North East 6s 1915 | 
55 34 Extended at 5% 1940_._.._..M&N} 


| Ref & impt 44s ‘52 ser A__J&J! 
| 


76 New Orl Term Ist 4s 1953-- -S&d} 
N 


New Orleans Texas & Me ckico— 
Non-cum inc 5s Oct °35 series A| 

= Ist 5s is series B_- A&O| 

lst M 514s 1954 series A__A&O]} 


.---||Newp & C in Bdge—See L & N | 


Newp & Rich—See Conn & Pass 


78. NY B&M Bch—See Long Island| 


IN Y Bay Ext RR—See Long Isl 
Conv deb 6s 1935. oa MAN! 


103% Cons mtge 4s 1998 series A F&A! 


| 
|New York Central RR— | 
i 


New York Central & Hud Riv 
— Ref ¢ 3%s July 1 1997 J&I 
Deb g 4s 34 tax-exempt_M&N| 


Te Deb 4s 1942 tax-exempt._J&J 
= Ref & impt 44s 2013 A A&O 
= Ref & impt 5s pes © ..-A&O 
s Eq tr 7s "27-35 (year) --A&O15|> 
E q tr 6s '97-'35 (yr)_..__J&J15)0 
NYC L eq 5s '27-'37 (yr) _J&D/\d 
NYC L eq 5s 1927-39 (yr) J&D/b 
NYC Lines eq 44s 27-28 J&JI\D 
ms NYC Lea 6s '26-'37(yr) M&8\b 
NYC Li eq 44s Sept 15 1926 
‘ to 193 ear M&815)) 
N yi Li f 14 FA we | 7 Jé& ji 
NYC RI i 2_.JoSkJE 
) Bos & All 1 27.A&O b 
L, tr ] 5 F&A 
M < ; ) F&A 
B h¢ gu } iad 
2d 2 14s 1 I&J 
I h ¢ c i tos A&O 
‘ & 4 j ls I£D 
( ( ( 1 T&S 
( oO Ist 5 2 J&D 
I Sh I } 
< } JAI 
MAN 
‘ es I A&O 
e « | ~ 8 J&£T 
—— Tey 
1 RI 5 J 
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N 





Tony, 1926.] RAILROAD BONDS 


NOTICE.—Ali bond prices are “and interest” except where marked “f” and income and defaulted bonds. 








) 


Bonds. 


Ask. 
New York Central! (Concluded) — : 


! 
Bonds | Bid. | Ask. Bonds. | 





RMichigan Ocatral. pa Rhy perpen See St PM *° 4 : Pitts Shaw & N Ist ¢ 5s '49 F&A soak eit 
5s coup "31 D & BC div_-M&S l\Norwich & Wo ae tet eel oe 10 Gold 4s Feb 1 1952___-.-P&Alf “3°°| “5 
i up 31 D& BC div_M&: 101 7% Norwich & Wor—4s 1927_._M&s 98 | nae 6% receivers’ ctis 1927 F&AIf TO | 
me A a ‘Sal 29 ~~ « ey , 983 9534 ||Ugd'bu & L Cham —See Rutlana } Pittsburgh & Shawmut— a . are 
Equip 6s 1926-32 (yr)_-M&BID 4.90] Asoc llohio Le Wee CoO en EE | Ast s fg 58.1959 opt-__-_J&D\f _...| 
1st Be Kal& s H 13390 MAN i] ( £.4 / aan 4, M See C c C & St L Pitts Shen & LE See PBess & LE 
ae aehee ba ir - ‘a wa) a7 ia pe a nee galt & Ohio vittsb Term RR _& Coal | | 
tyne i& N lad . Jv VIS anon "4 eg vik : = st z guar st 5s 1942 P 1&3) on Es a 
cH pao a ee s Jan 1938 _- - - . --F&J 926 : WW Side Belt Ist ¢ 5s '37_M&8& ; ae 
int mold’ 3 ie 1anee 3 pa 8:3 + E57 349s J uy 1 1932 J&T 924 == Pitts Va & Chas—See Penn RR 
BaCABt os. M: nN t |g Lst M 5s ] 44 ’ P&A 106 _ Pitts & Western See B & O | 
Bata . 3 , ages aS oe cD . _ Ast VL Ss 1945 series B J<D 101! Pittsh Youngs & Ash—See Pa RR} 
Det R Tu ; wf a ; Ms : be s zs Oreg meé ¢ : i ornia —See So Pac Portland & Ogdensourg | 
Grand Ri \" , oe i & § Yo Ui Vrevon-Wash RR & Nay Ist M 4!<és 1928 guar M&h 95 97 
Th . i i 19 y_ LA a Ist & rer gz gu 4s ‘61 opt I&S SH 86%4||Port & R Falls Ist g4s'26._M&N 99 100 
Moh é VI 4 - 7 3 the SS Q.)5 vee R ne N nv COS is 46 J&i Y2 | ve > Deis nture ts Aug 1924 bAA 8 100 
Consol gold 3148 2002. M&S $} (9074) |regon Short Line—-see Un Pac Porti (Me} Term gu 4s ‘61-_J&J| 81%] 83 
NJ, 28 2002 F & 5 = va liic Coast Co—See Misc Bonds | - Guar 5s 1961 JAT O8 a9 
Ni y i - : ss saith sD oe . jucah & Iii ist t 3 ) J&T 97 9S !4 Port Reaai Z Ist gu 5s ‘41 JA&T “es a 
NY & * l Wy mart: iv in Ameri in Ist 5s t opt_J&u\J > Ports Gt F & Con—See Bos & Me - 
N y & Pu - B os ion ‘£0 100 100 4})@aris-Lyou Meuiterra in RK ee ae Potomac Val ist gu 5s 2 '41_J&. 101 102 
Pine Cre , ee O A ikD 1 91 E ts f Os iy Te) J &AILS ios (6) trov Sec Co- see N Y N i & i 
Pitts & | ei Ga 1998 “th _ ae meee is pers ar mers 85 85 14 Pro idence Perm—See NYNH&H . 
5s Jan | 1G2s z A&O 100 ‘sage ' : “ghey oy : x > St he ty ay Worc- Ist 4s 1947 LAO S54 
E tr ¢ }Q” « ‘ a ista R oo 12 AL M&s1 101 ‘ 102 Nal & ¢ pe Feat See Norf Sou | 
Pitts MI k : : } ‘<0 ) 2 t.40 i 1 d inlia RR Ral & Charl See Seab A I | 
ae ec s2 J&J 106 } Con M 4s gold 1943 MX» Mf Kaleigh & Gas—See SeabAL | 
StI — : " 193 J&d 10 . io «644s gold 1948 M«> O34 %%4 94 Ral & yuthp—See Norfolk South! 
ae % + ") 4 Ss lo 4s g id 1948 terlia taleigh & S VW See Ches & Ohi 
We ah Bae ; he J Ts Fe 100 , sla ped d rita na Q3 G4 lurit Ri Ist ¢ & 9 IJ& 94 
NYC A -- tal 2 se CO ) ‘ ao , 1Y6OU0 V&A 100 4 101 R aging Company "a 
rd & j tf Rees Mé “ign 1962 J&L M v Gen x ts Jan 1 1997 J&J QR! haw 
Det ¢ 31 4 N 4; 105 Ge " 9s Dee 1 1968 s&D) 105 105 Eq 4 192) i T&ild ul 4.9% 
Ret ; i -~“5eS| 10354) 103%\| 40-sc bo idee eel tenet] 482 Jer Cent g 4s ‘51 op ‘06--AXO| 9 ie 
New Yon poe B..- 38 10334) 103 40-y1 ; CN} jul lv] Gen & ref 44ys 1994 ser A-J&J) 9; Is 
Ist M . 4 F&Al 94%! 065 A MS 748 & £ 1945 J& oy S4 Atlantic ¢ u 4s 1951 Jka) Bt 
Ist gu s | t B PA 102 ’ 1 tee i ae > ee JEj15)9 ++ _ ist M gold s 1929 --_M&N Li | 101? 
N Y & G ‘ ] ' re van ir F tes ‘ . . ae? % 4 Mx. 4 aa 2.60 W & N At = 10) a M| a SI] 
NY&H er NYC R Hk } ~ > At. ' é Ac O ! , Phil & 2d os 133 A&O| lul 102! 
N Y & Jer = ee 1 re ‘ ra ya “oe LO) uo i Imp 1947 AX} ee O4 
> a ‘ Hud & I rg \ 4 it \ : O5 aT Co ad 1¢ rT Mes! OR 
NY I & VW see DL& W | ( i ‘ 4 ' ‘ . , “ee 1 ba 
NYLE& WC RR—Sce Fri 7 4 MAS ; 0 Pert 1M 1'41_Q-F 103! 104 
NY & Lone B . ors i he. ) ¥, 192% 4 on) Del R Ter pmg i MN 104 
te ap Sans ; 3's 194 JX Ex | 1942. .J&J) 101 
«3 ei ( ia ' a TKI 10 1021 oun Leo is 19 te MIAN ‘ Wilm & 1927_J&D 997 100% 
I< a \I 1 “At “69 912 : & M ‘ : »- MXN ve v9 Gen 1 Aug 1 1952 Q-! 101 
1) ]‘ “M& 74 : “5 “ ; : — Js 1 aa ; 7 oa €2 1 _F 997 : 
1), Mi: <a 4 ‘ i> ‘ ‘ oO ’ >t o ] i« iB 
1) M ( ‘ 4 > N Q | eee 
iby A&( 66 66% 1) A , a y ‘A ( 
Tt) ™ 7 
, J .. f I) R! i PSA ) I ( l F&I | 
| ‘ } A& ! i i Y | h \i | 
! ; - . 11 LOZ 2 b J ‘ l I Atl Ce } 
* ¥ A cA ) Ss) ( ( 19 J - rho Der ] I&II 10% 10 
lL) h 41s Y ‘ : - - , : : -! : 4 C ' : ; JA! 
6 ; 1&0; 9 93 ‘o 1 4s 1943 J&D| | 
Danb & N J&I Holiday 5 i & Cun Rio Gr Junc—-See Deny & Rio G cee 
Har! R M&> S9 Ist M 105] AT 91% 9 Kio Grands u e Denv & K ¢ 
Hou ‘ VIAN Os 9% Ohio Connecting 4s 1943_M&8 Q2 tio Grande VW t ‘ D& RK 
Na ck 1 1054 M&> (Ol4 - Pent Ivar Co \ Rock Isid Fri Per 27 J 99% 10( 
New | _-J&I} 85 S74 Gu g 4s 1931 op 1921_-_A&¢ 97 97 Rock Is! Ark & I CRI&!1 
1} 1945_J&J 4 105 Gu tr { ee M& “9 ( 1 414%s 194] IAS 90 ‘ 
ng tana Bos ‘Ter 4s'39 A&¢ 6 Gu tri 1937__M&S 5 Rutl 4 ] L& N aa 
iv & i_J& t st (eu tr « 14] P& A i 4 () L, ¢ { u s JAZ 80) , 
PP egg. 1942, -A&O) 877% Gu br ct S198 1942. _J&D Rutl Can J 1919 J&S| SI 
I . ys Fh ay: (3 ! 7 31044 J&D he | { S 27 MAND ) { ) 
7 t M ! 19-16 gu 1&J ‘74 ‘3 Ph | Wash 4 i MAN i) ( ir M k Louis Belt 
Prov Sec de 7 gu._M&) 67 70 Gen 1974 se B___F&A| 109 109 Alton Bridge Ist g 4s '51__3&J 75 78 
- tro rer | 4 11956 Mé 64% Pitts Cin Chic & i st ¢ Term t 195 F&A : 
> Y X Nor IN YOR HR Cor u4 . i) A&O Og 10014 /\|5t Johns & L Cham 14 M&s 
‘ew rorK © 1 , ern dies ao B19 AX Gy tJ & Gr Isl [st is 104 J&.)| S83 KS 
Ref 1st ts Ju "9 NIA 1° ‘oO do (! 194 MILAN 0 t Lawr & Adi ee YY Central 
acest 13 don! do ser I 1963 F&A 9 Louis Al& T H ee Il Cent] 
ren Meg } | J&! ( 6 lo 1 r J ‘64_M&N 97 Louis B ee Term RR Ass: 
Ea Sep f ss M&S)0 $.70) 4.40 ) } er 1) 1945_M&N 9 t L& Cairo See Mobile & Ohio 
N Y Phil . N 18°39. .J&J) v2 O4 lo F 1953__J&D 9 St L Iron ta ul ee Mo Pac 
Inco ! 1 1939 M& N tf 55 ado is « G 1957_M&N GA t L. Mer Br Co See Torm RR 
_stoc r t s 4s 11% J&1)) SS 14 S914 do j He 1960 _P&A 9 tL. Peo ¢ W . Ch& N W | 
+ yg. B NYNH&H do. 3's ser E ‘49 F&A O4 t L. Rocky Mt & P 5s 1955—See| Mise Cjos,p.44 
= ! L NY ¢ Hi Gen M 1970 ser A__J&D 10 st I. f t : Iitinois Cent } 
N Y & Rockaway B ee I,'¢ Is! ( iM 1975 B A& 10 104 t Louis-San Fran (reorganized) | 
N Y Susq & West-—s e Eri cCstl Pits Ist 5 22 ASO! 101 161% Prior lien 4s 1950 j A J&J & R35 
NYW est & I SeeN YNH&H = Va & Char gu 4s '43_M&N G2 Prior lien 5s 1950 ies B__J&T HS 4 a9 
Nord Ry sf 6 1959 A&O ‘9 90 Pitts Young & Ash 5s'27_M&N! 100 Prior lien 6s 19258 series ¢ J&J} 102 102 
Norf & Caro—See At} Coast Linc Ist gen 4s series A 1948_J&D 12 Prior lien 5148 '42 series D_J&J| 101 10] 
Norfolk Southern P _ Ist M 5s 1962 series B__FP&A 104 Cum adj 6s July 1955 AKO YoO% a7 
Ist & ref ¢ 61 opt '15._P&A 8454 8) | Ist gen 5s 1974 series C_J&D! 104 Income mtg¢e 6s July 1960. _Oct\f 93'4 93 
Norf & So ith Ist 5s 1941_M&N 100% 100% Sun & Lewis Ist g 4s 1936__J&J V2 Iq tr 68 '27-'34 (yr J&IIS|9 5.10) 4.90 
: Ist gen g 5s 1954 opt IAT 94 = Tol Wath Valley & Ohio (ien mtg ld 6s 1951 I&T O5% 105% 
Ral & Cape Fear Ist 5s '43.M&s 92% ' Ist g gu4%s ‘31 ser A__J&J 99 3 Gen mtge gold 5s 1931 J&J) 101 = 
ta) Ping yuthp con 1965 J&D 93 95 Ist g zu 4 3 ser B__J&J 99 St Louis Southwestert 
_ Suffolk & Car con 5s 1952 J&J| 92 o4 Ist ¢guds ‘42serC_..M&8| 91% .- Ist ¢ 4s 1989 M&N| 87% 87 
Norfolk Ter 1st gu 4s 1961 _M&N 45 ---| Penn & N Y Canal—See Leh Val! 2d g ine 4s Nov 1989 J&J S074 1% 
Norf & West gen 6s 10 1 MAN 10 107 bP n ivania & North we ern | Ist consol g 4s 1932 J& D 4 a4 
Impt & exten 6s 1934 F&A 108 1107 General 5s Jan 1 1930 I&.) 100% 101 %4 Ist term & unif 5s 1952 J&J 06 | 96! 
vew River Ist 6s 1932 A&Q) 10: 107% Clearfield & Jeff Ist 6s '27_J&J 99 S Eq tr 514s 1926-1939 (s-a) M&S/|0) 5.10) 4.90 
N & W Ry Ist con 4s '96__A&O 92! 92%)||Peoria & Fast—See CCC & St J | Cent Ark & Ea Ist 5s ‘40 op. J&J 9 96! 
Di Ist lien ren @~ 4s Jul ] ‘ Peoria & Pekin Union } ’ | Grays Pt Term g 5s 1947_J&D 941! 
: 1944 opt Jan 1 1929 IAJ 9 4] 93% Ist ¢ 5'9s 1974 series A F&A) 103 103% shre sig & Ter 58 '55 gu F&A o4 
Conv 6 Sept 1929 M&S 15 Peoria Ry Term—See Ch RIL& VP Stephenv N&STex 5s'40 op. J&dJ 95)! 96! 
N & W Pocahontas 4s '41_J&D 925 93 Pere Marquette (New Co)— St Paul Bridge & Terminal Ry—| 
Eq tr 44s 1927-32 r M&N 1.60) 4 0)“ Ist ¢ 5s July ‘56 Ser A J&I} 101% 103 Ist M 6s 1929 J&J} 101 | 102 
Eq tr 4%s 1927-3] r)._.__F&Alb 4.60) 4.50‘ Ist g 4s July ‘56 ser B J&J Sth! KS St Paul & Duluth—See Nor Pac | 
Eq tr 414s 1929-32 (vr A&O|D 4.60) 4.50‘ Eq tr 6s '27-'35 (y J&I15\b 5.10) 4.95 st Paul East Gr Trk—See C&ANW|& N W 
Eq tr 4 1928-1935 J&10 4.60) 4.50 LE & Det Riv ilés 2 F&A 9814 994% \|St P & KC Sh L—SeeC RI& P| R11 & |Pac 
_ Scioto V: I& NE 1 is"ROMAN SU 90! Perkior ist 5s '18 extt 8 OJ t Paul Minn & Manitoba | 
No & So Car See Car Atl & Wes 2d 1918 ext to 1938 Q-J Ist consol ¢ 4s 1933 J&T 96% 97 % 
N'east of 5 C- See AtIC LofS( Petersburg ee At! Coast Lir Ist consol g¢ 6s 1933 J&J 108 %4 109 4 
Northern Calif Ry See So Pac Phila & Balt Cent 4s 1951 MA&N &o 90 Ist cons red to 4's ¢ 1933_J&J 994) 102 
Northern Central] -s Phila Balt & Wash-——See Penn RI Montana ext Ist 4s 1937_J&D 94! 954 
_ Gen & ref 6s 1974 ser A__ M&S 104 105 Phila Newt & N Y 3s 1942 A& m Pacific Ext 1] is £1940__J&J 90 9014 
Northern Ohio See LE & Wi Phila & Read See Read Co Eastern Ry of Minnesota 
Northern Pacifi Phila Wilm & Ba Nor Div Ist g 4s 1948__A&O 91 93 
Prior lien ¢ 4s Jan 1997 Q J KS ate Be Debenture ¢ 4 1932 A&O G5 A 9% ‘ Mont Cent 1 gd 6s 1937 J&JT 111 - 
Gen lien g 3s Jan 2047 ()-1 t 65 Philippine Railway Ist guar gold 5s 1937 J&J) 102 
Ref & imp 4 16s 2947 ser A_J&JT 93 94 1 p 4s 1937 sf opt cu J&JI 3% 14 Will & 8 F lst 5s 21938 JAD 102 weve 
Ref & imp 6s 2047 ser B J&J 112 s 112%4'|| Pine Creek see N Y C&Hud Ri | St Paul & Nor Pac—See Nor Pac 
Ref & imp 5s 2047 r C J&d 10 102 Pittsh Bessemer & |] ke Eric | St Paul Union Denot 
Ref & imp 5s 2947 ser D 1&J; 101% 102 PS& LE Ist g 5s 1910 A&O;| 101° 102 Ist & ref 5s 1972 I&S 104 14 104% 
Eq tr 44s 1926-32 FRAIL 1.50) 4.65 Cons Ist g 5s July 1°43._J&J| 1003 . Salt Lake City Un Dep & RR 
Eq tr 4'4s 1927-1940 M&SI15 1.50) 4.65 PB& LE cong 5s 1947__J&J Ist M 58 1938 M& 96 97 
Eq tr 7s 1927-309 (yr M&N15/! 4.95 4.70 Pitts Char & Youghiocheny San Ant & Aran Pass——-See SoPac 
St P & D Div zg 4s 1996 J&D = Gen mtge etd 4s 1932 A&( jn San Fr & 8 Jo Val See A T & SFe | 
Wash Cent 4s Mar 1948 Q M “~ 87 Pitts C C & St L See Penn RE San Fran Term See Sou Pacific | 
St Paul & Dul Ist 5s 1931_F&A/| 101%) 103 Pitts & L E—See N Y C & Hud Riv | Santa Fe Pres & Ph—See AT&SFe 
ist conan x 1s pag? see 89 904 \\Pitts McK & Yough—See N Y ¢ Sault Ste Marie Bridges = 
u nion Dep 5s 1930_: st Msf 5s Ji 937. -J& ese sense 
No Pac Ter Co et 6s 1933 J&J 109% l M f ily 11 
North Ry of Calif—See Sou Pac | 
North Penna ext'd 4s 1936_M&N Ot —_ } | 
Gen g 3 3-10s 1953 3 75 _— 


| 
} 
| 
| 





b Basis. 


J ‘This price includes accrued interest. 


k Last sale. 


1 In London. 


n Nominal. 


s Sale price. t Tax-exempt. 








34 RAILROAD BONDS AND STOCKS [Vor. 128. 


NOTICE.—All bond prices are “and interest” except where marked “f’’ and income and defaulted bonds. 















































1 . Bid. Ask. 
Bonds. Bid. , Ask. Bonds. _ Bid. _ Ask. , Bonds and Stocks. 
oa aha t eo Ss oa aeen Gite, ‘i . > > i "est Side Belt—See Pitts Term | 
Sav Fla & Ww See “Atl oast I ine Sup Sh L ine See C St I M & Om! | ae t ¥ _ A seal Te em | | 
Bav & States—lIst g gu 5s 53 J&J Sl | once iT apa & Gult oast— A&O 91 | 92 Wheeling & Lake Erie RR— ont 
Sicloto Vall & N E—See Norf & W ] g 5s 1953 a ~~ | 1} Ist consol gold 4s 1949__._M&8| R7% KS 
Seab Air Line—Ist g 4s 1950-A&O OW 82 Tam PS & Ja a csonvil i A&O 15 | Ref M 414s series A 1966-M&8/ 55%) 90 
Stamped da oe 50% S1% Ist M 5s 049 ‘ dep ‘A J 95 9614|| Eq tr 4s 1927 (year) ___-- A&O!D 150) 4.25% 
Adi mtge 5s Oct 1 1949_.F&A/f 79 | SU) Tampa Ne rth | st oS ‘3 5 OP_J& Je 2 I rie Div ist g 5s 1926__A&O 19 x 100 
Ref gold 48 1959 opt A&O; 74% 75M Penness ee Central Ry— ant 100 | 102 Wheeling Diy Ist ¢ 5s °28..J&J3| 100 | 101 
Ist & cons 6s '945 ser A--M&SB) 95 26 74 | an 18 mi Gs 1947 Ber A... ----AkO : Exten & impt g 5s 1930_._P&A| 99% 
Equip trust 6s 1926-27 J&D)b - 4 50" Perm Kk Assn St la us : A&O OR! 6% notes Jan 1933......... 100 101 
Equip tr 6s (s-a 427-37_F& Alb 520) _ Dh Ist gold 4\%s 1 oO - , ; * 101 ‘ 102 Wheeling Term 4s 1940_.._.F&A ae ‘kts 
Eqtr 5 1926-1932 (s-a)A&O'b aK : SU ist cr nso] gold ary i 1 J | 87 7 } Wichita Falls & Northwestern 
Eq tr 5s 1926-1940 J&)\b4.95 1.75'|| Gen refs fg 4s 22 OD 10 ~ 104 105 " [ae Be, 20 10M nom own oe J&I\f 135 — 
Eq tr 4'4sDec15 27-40(sa)J&D/b 4.90) 4.75 St L Br Ist & 7s 1929 -- - - Ano 100 "| 100%|| 1st & ref g 5s 1940 opt....3&JIf 125 ; 
Atlanta Lirmingham Div | j St L Mer Brdge T- v8 po Pe " 10] 109 4. Wichita U a mm Terminal Ry 
ist ¢ 4s May 1 1933 Mee 90%) 91%), __ Mer Brdge Gs 29 op (09 <8 ‘| __._I|_ 1st g gu 4%s 1941 opt M&n| 94 
Caro Cent jst g gu 4s ‘49. .J&) 3 546 Terre H wute & Peo 5s 1942_M& ----} Wilkes ih & eras © See NYS & W | 
Florida Central & Peninsula : Pexarkana & Ft Smith— 7& A! 103 103 Williamsp« _# & N Branch RR 
Ist 1 g ext 5s gold 1930. _J& 109% =e. _ ist m ) 48 1950 guar --- P& - 97 ‘ oa mspo ld 444s 1931_- J&I\f = 
let cons 58 gold 1943 . J &J 101 T Kas ¢ it y Term 6s 194 J& J26 « o74) ve WW inom r & & Falls-—See St P AL. & MI 
Seu Bound Ist g 58 "41_A&O 95 95 % || Texas & New Orleans See So Pac} wit & Newbern See At] Coast L| 
Florida West Sh 5s_19343&J oo | ve | Texas “ Okla- ae MK & 7 ‘ 10¢ 106 Wi il & Nor » Phila & Reading} 
Ga & Ala 5s Oct 1945 J& J} OR 4 Pexas « Pac Ist 5s 2000 - sD F | ) y. Wil & Weldon. “See Ati Coast L 
Ga & Ala Term Ist g 5s'48.J&D 4. 98 4 2d ine « 5s Dn . 2000 G2) ry 100 4 100%!) Winston-Salem Southbound— 
Ga Caro & N—I1s¢ 5s 8 °2 gael 100 sey = Div iat 5s 1931 Jad 64.90% 1.75 , Ist gold guar 4s 1960___..__J&J 87 4 88!¢ 
al & Charleston 4s 1456 & 1 - “u(y BS LALO 6 | fal Finston-Galem Ter: ak Cine | 
a I is 1056 F&A 60 : 1) nison & Pac Sub 1930 M&S) a7 | hd W 1 tM bo A ts agmaa nae St. 
Ral & Gast’ n—ist fa 247.54) GR jaaee We:therford Min W & North 98 100 Wis Cent Ry Ist, M g 4s °49 J&J S53 °4 S4 
Seab & Roanoke —\st 58°26.J&J| 100 % Ist guar f fn * .-F& ‘ ist & ref 4s 19 ahead &O 76 le 77% 
Beab-All Florida Ky i . : lex Pac Mo Pac rm RR MAS| 104% 104 5s g notes Apr is 737 A&ol- 100 iz 100% 
Ist cu Ss 1935 serie A..P&A) 95 v6 {St M g 54s | v4 | : Marshfield & South East Div 
Seacoast KR of N J 5s 48 A&O) | Tol ¢ in So & Det See Mic h ¢ en) 101% ; pur mon Ist g 4s 19 51_. &N &2 SN 
Sebast & Mooseh Ist 5s 'Z8_M&8|_. | --|| Tol & Ohio Cent Ist 5s 1935 rd 101%| 102 Sup & Dul Div 4s 1936_.__M&N 897%) 90) 
Shamokin Sundry & Lewishb'g¢—}| | West Div Ist 2s pod ahs AKO! 100 % ul , Minn ap Term 34s ‘50 opt J&J 70 3 
2d 6s gold July 1 1925 ext at Ge neral gold 5s j > ii J& 1) ae 5) aay WorNashua& Roch4s 1939_.. J&J KE 
5% to July 1 19 5. a Be nary s — 4s g 1 951 F&A ba ka 4 | is Oct — A&kO| 77 
7 Shrev & So—See Mo K é | “q tr 46s 1927 Cy . |} tae a + +4 - ao & J 
Shrev dg & Ter— See St L So bad | | Ea tr 68 1927-1935 (yr) J&J15/0 5.10 4.957%|| Yosemite Val s f g 5s 19: 36... J &. 
Sierra Ry of California oe Kana & Mich Ist 4s 1990 ) mys) 100 : RAILROAD STOCKS. Par 
Ist s f 68 ¢ Apr 12 '37-A&O12 Sant 2d mtge gold 5s 1927 ‘ “|b 10) 4.95% Ala Great Southern com_.....501¢d 115 | 120 
Sloux City & Pac—See Ch & N W e Seo Eq tr 6s 1927-35 (yr) _J&J1 Os il aa. ee Sold Joi) 125 
Somerset Ry Ist & ref 4s '55_J&T 10 | 75 i Kanawha & W Va 5s 1 955 J&J| evo" 904 niche i Vic Re he tala joo] 116% 113 
Ist M 4s July ? 1950 J&T ‘2 | ‘6 ||Toledo Peoria & Western— |, 23 Alb any & Susquehanna (guar) 100} 205 -<--- 
Bo Caro & Ga—See Southern Ry | Ist gold 4s July 1 19d; ---J&J\J  ---- - Silashony & Went ear)... i190! 103 eee 
South Bound—See Seaboard Air L Toledo St Louis & “e — ( | 90% 92 | ann Arbor COMBIBOR.. cccccose 100 144 ---- 
So Indiana—See Ch TH & 8 fe) | Ist gold 4s Apr 1 1950 --- A&O| 92 1 <i Peeterved __ eae 69 rte 
Southern Ill & Mo Bridge C Tol Term Ist 1448 ‘57 gu M&N| are ~—e 4tch Top & Santa Fe......_- 1 Of 137 138 }4 
Ist M g 4s 1951 M&N 51 S.5 Rau W na Wak O sg os os — | Preferred ¢ 100 ON 99 
uthern Pacific Co | I oronto imliton ¢ su 0 P ‘ 1 : foun J “Atlantic ° -“I00] 4 
a > lltr 4s (C P) Aug 1 ‘49 J& D ake SS°4|| Ist gold 4s June 1 1946 J&D| Bi , o4 Stand Ghar a. os 100} 179 "| 182 
Conv g 4s June 1 "29 0p "14M4 Os 98%! Ulster & Del cons 1928 J&D »S “2 | f Atlanta & West Point.... “3001 170 175 
Conv g 5s 1934 = an) 10) 111 94 ] t ref gold 4s 1952 A&£O SY) ‘| 0 Atlantic Coast L Coof Gonn.. 50 | 934 
Coll trust 944... M« 100 AOL Union | cil ; 18 7 92 34\ 93 4% Atlantic Coast L RR com... 10 919 | 22] 
Equip 7s 1927-1935 ‘yr) J& Dit , 8 1.70) | Istry & lar - 5 194; ia J Qu 5% Qu Atlantic lst leased lines rent tr- iid 74 75 
Equip 5s 1927-159 (yt Ma 2 4.40) 4.60711 Con ‘s 1924 ; Mas} 688 8S Augusta & Savannah (guar)..100| 99 101 
Equip tr 5s 1928-38 (yr i<D ) 1.70 1.60 | l t & ref is June 2008 VI A 107 ‘ 100 "|| Galt & Oblo—Common ... "10 | O41 9114 
Eq tr 4 1928-40 (yt J&DD 4.6 4.55 | Ist&ref5 June 2 2008 are 102 10234 — 1001 =] 71h 
Pacific Fruit Express equip 7s _| ae 10-year 6s July 1928__-_- j&, ' 6) aa ll Qammer Apmeotoak —ees seseeoNiiie ah i 
June | 1927-1935 (yr) S&DID 4 85) 4.75% Eq tr 4148 1928 pa M&N 1f 155 Preferred - a 99%) 102 
Aus x Nor Ist 5s g 1941 Jad} 101 4) 103 “2 >. : = O27 ey 09 mts) 1501 4 Os jeech Creek (guar NY ©)_... 50\d 39 nae 
tral Pacific | | Equip tr 5s 1927-'37 (yr S|) 4.50) 4.2 (guar N'Y ©) 722100 17 72 
est ref dsc uar 1919, -P&Al 91s] 9ty|] Equip tr 7s 1921~'35 (yr) —-Jaeb|> 4.8] 4.70"; || Boston & Alb (uae N'Y OF--"100| 1714] 17233 
Ist gz guar 4s Oct 1 1954._A&0 89 14 | SQi%i) Ore RR & Nav See Ore W ist | 106: | an Preferred unstamped 100! 53 Bs 
M 3s ¢ eu Aug 1 1929-J&D 97 14 | Ore Short Line Ist 5s 1946 J&J| 66 : if 7" Ist preferred A unstamped.] 73 714% 
Guar gz 6s 1960 FAA 100% 101 } Ist cons cuar 5 1946. ..J&J] of p) on | ist neeferredt B unstamped_10 110 112 
m European loan 4s '46-.M&3} inthe se Kef g gu 4s ‘29 opt '07- J&D) J hd | ae arehereed 7S cane — 100 9] 
Galveston Harrisb & San \n— ; I tah & Northern = -_ 04 j ios nreferved D unstamped_100} 135 ; 
Mex & P Div Ist 5s°31_M&N} 100) 101% Ist 75 08 ext at 4% to '33 J&J| 99% 100 Ist preferred E unstamped_100} == -<--- 
2d M iJ 19271 wu : ad 100'¢| 1004¢)| Consol gold 5s 1926 J&TI ‘| sost & Prov guar Uld Col)... 100) 1s] ia 
Houston East & West Texas— 1h nion Terminal Co (Dallas -Q| 1004] 1011<¢|| 3oston Rev Beach & Lynn_..100| --- ~~~ = 
Ist 5s g Mi ay 1 1933 M&N} 100 = nat g Se 3! oa opt 1922. A&O "a “|| 3runswick Ter & Ry Sec Co_.100| 11 124 
Ist cu g 5s Mar 1933. _M&N LOL’ ||\United NJ RR&C ae il Co a7 ul | tuffalo Roch & Pittsburgh... 190} 74 78 
Houston & Texas Central 1&J) 10) 10 a ae — oot a. i Ady as ee 93 , naa Preferred ‘ . 100] 92 95 
3 ‘ gz Ss 1937 JIA) 5 | 2%”) reneral go s 144 . Ss Je | ~<a = 
Wace x N W Div 6s'30M&N] 101%] - |, Gen Ist 344s Mar 1'51-.M&S| 54 oO | yt | MB Corp....---- 100 42! (| ‘33 ; 
Nor Cal Ry g 58 1929...J&D} 100%5| --|| Upper Coos—See Maine Central | Jamden & Burl Co (guar)_--- 25|d 2044| 30% 
No Ry of Ca’ 5s ¢ gu 1938-A&O} 103 | Utah & Northern—See Union Pac} | ‘anada Southern....__.___- 100} 59%| 66% 
Oregon & Cal Ist 58 1927..J&d 100%} 100%4¢||/Utiea Clin & Bing—See Del & H| | ly lenedian a es 100! 163141 163% 
SA & Ar Pass g cu 4s '43_J&J} S7 | 55 2|| Vandalia RR — , io | | “Peeterved saeesocwnces tiles TE 77 
San Fran ‘Term Ist 4s 1950 A&¢ ») BOS¢ | 90 '4 Cong 48 1955 series A... _F& A} on | | ‘aroCline hfie id & Ohio co m3% 100) 63 81 
So Pacific Br 6s 1937 A&O} lil es ; Series B i 957 ; --M&N} “ | i Common stamp BOF 10 | 8 34 9914 
Southern Pacific RR Cal | ; Vera ¢ ruz & f veil ic RR— . ituaiaan ihe ist pref guar) 50\d 43 14 
Ist con ¢ 5s gu 1937-.- M&N) 103)4) 105'¢)) Ist gold 414s 1934 opt__..-J&J 30 | 33 2d pref (guar P & R) 5Old 43 41 
int ref 48 1956 « P }910 Ju. 4 vi | vi 1 —_— ey : O44 _— j a “14 = } pins layuga & Susq gu DL & Ww * 30\d 5 i 48 
Stam 4. Federal Tax _. - St gold 68 3 issenting | — i< Ae - r+ on 205 
So Pat t oast Ist g 4s 1937 J&J| 9434 | 9 Verm« nt Vall ist 448 1940 \&0) ”" whesapeake & Ohio common. etd L358 | 135 ‘ 
Texas & N O con 5s 1943__J&J 100 102 Vicksburg Shreve port & Pacific on ies ommon ctfs of deposit. “~ 100) : 
Dallas Div Ist ¢ 4s "30_F&A 95 ~---| ze —_" 7 tery ‘40 -- Se . 4 il 6 i % cum pref Ser A. es 1° 138 142 
a allway ren OS May sae ‘ -- | 44; M nw 
ws er ld 5s 1994 J&J) 106 | 107)4)|_ Ref & impt 6s 1973 ser ALM <N 106 ----| A he ve ee oe posit _ “100| i “53 
Develop & gen M g 4s ‘'56-A&O} 112%) 112% )| Virginia Midland—S« e South Ry | ie. voreitics Fy | oe 8 14 lasso 
Develop & gen 6s 1956 \&O) S44 4 \Va & South we st See South Ry | Preferred ~-""i00 8 8% 
Develop & gen 6\%s 1956 A&O) 1Ls i 11s |‘ irginian R silw Ly : - 1021 102 > ‘ortificat of deposit 2ocs 5M 5 
Kk qg tr 6s 27-35 (yr _JSkKILSID °F) 10 1 92! lst MM gold 5s 1962 opt ‘ M&N : +O ‘ 0) 2 Ihicago Burl & Qui ncy ~-id0 177 182 
Eq tr 5s 1926-39 (s-a M&S b 4 85, 4 70% Eq HsA Oct’ 26 Apr 30(s a A&O ) 108 103 | Thic & East Illinois pu Ae $5 36 
=< 4446s Nov 15 1926 MA&NI5\b 1.50 4 a0 Wa rash Ist gold 5s 1939 _M&N O1 4} 2-8 Preferre d “100 12 14 
tr 4'4s Oct ‘26 "39 sa)A&Olb 4.80, 4.65% | 2d gold 5s 1939_ : ' F&A 101% 101% mA -plnd 4 cook tele dntatatata I . 10% 
4 { »} ce As cariea qn Jif hicago Great West com____._ 100 10 4 
Fenn reorg lien 5s 1938-M&S} 10034) -.-- || Deb mtye 6s series B1939-J&JS  -- 86 Preferred 100} 24%] 25 
Ist Me De .° te 195i Jas 90 iy | Ref & wou fi Ore - é aid 103%! 103%|| Uhie Ind & Louisy common. ..100 <a oases 
St Louis Div Ist 2 4s 195 X. YU 6 : vel & gen 75 io i Ses os ‘ | ~ —" sgapanalalemarpseaasipetades 100 op yaee 
Aiken Br Ist g 48 1998... -J&J| ~~. | - 6% notes 1930. - - . - - M&S) 100, | 101 il Milw & St Paul< 100] il 12 
i & ¢ rlotte Air Line | || Eq tr 6s 1927-'35 (ye ir) T&IS|D 5%), 4.75% OiCazo LW ¢ t Paul com_10 2 <., 
ane ee “sen 1044 ser A__J&J| 9814} ~ Det & Chic ext Ist g 5s '41_J&J| 102 | aaa ne some tfs of deposit. -- aid 4 4 ‘4 4 
= 7 _— ag yr? 7 +4 104 78 st ? ty : = a, “z :* +°% Jes) sa pats Pref: ‘ ‘rred etfs of de posit 7100) 1s ( 18! 
Atl & Danville ist 4s 1948 jad S07) BSI, || & : Wwe apes & NW Jes 94 | | Thicego & North Western...100| 74 74% 
2d g¢ 4s 1948 ‘ (3 | 6374 wy, ee Shey == a gu) 7 referre ae 9 25% 
Atl & Yad Ist gue 48°49 -ASQ) 8134] 82%a]/ Toledo & Chic 43g 1941--M&s| 89%) = 5.-|| Preferred ----------------100| 123, | 125% 
E T Va & Ga—Div g¢ 5s '30 J&J| 100% aS | Omaha Diy ist 344s ¢°41_A&0 824 82% ric R & | ~ ’ m edt 2s ae 
Consol Ist ¢ 5s 1956... M&N| 106 106 Waco & N W—See Hous & Tex C} | ao ee oa6eceeceoees 100! +4 ‘ 87 
ey ghd Fy I a de eld |b ay Oe ~ ted _ oss 1&J) | Thicago St Paul Mina & 0.22100 4 | 655 
L & N So joint g 4s—See L& } ash ¢ olum v 4s ». J&d| . ~ - . < a coe + 2 
ee ee wes | =n en eee | une Indianap & Western_---100| “0?__| 11° 
a FS v4 ===>) ,28n Co Ry—See Maine Ce a ca i sivepeed * >< z ase 
Gen M ¢ 48 1945.----- J&I {8 84 4)" ist avy} roa be eage O7 af perce ine New Ori & Vases Pacific 16> 300 310 
Small. o OZ 4] s | st go s » {ua . &A} vi —_ i] dete : as rz -i ~~ 03 
Mobile & © coll tr 4s “38 M&S) 92° | 9235|/Washington & Vandemere | | sine Sandusky & Glave pret." o|a piss] 1° 
Rich & Dan deb 5s stpd'27 A&O)} = 100 100% Ist 4 be 1047. a P&A se-- cco- ll eae Chicago & StI “sani a00'*| 2307” 
Richmond & Mechlenburg— | We “. d Min & N—See Te x&P| Nene i < 4. “100 108 116 
Ist g 4s Nov 1 1948 M&N} 78 ._.-.|| West Jersey te Sea Shore— an ent eve & Pitts (cuar Pa RR). 50\d 744 = 
Ee Cate & a 1s6 O58 SOREN) 101s) 103 § So ay fr gold oe Y 38g 91141 92i¢||  Betterm't stk (guar Pa RR) 50\d 41 14| 
Tiroini idl re ons bos Z series i Zz 3 3273 . : é « ey « | +4 
be Yo tot saceee M&S} 100! — || West Ma iryland is 1952 --A&Q| 73°41 ‘4 ge —~ japanaaan Keene ion + 60% 
General 5s 1936- -- M&N| 102% ----|| 5% gold notes 1915 opt J&J| = : is thy hs bbdichiiakeninssiahiin doi 108 65%) . 
Va, & Southwest, 6e 2008--3&3} 101%] 225") B [st M West Extg os jg Mxn| | 272:|| solunbus & Xenia Guaryc2. 50l@ g244l a7” 
st cons g 58 1958 UO Yo 90% ‘ Zoos ‘ : =. “ya Sedge my oa aan - + if 
ga Hsu Sar tye xt Jat Eom A fost gtes] worse] 55|ichom a abae Wleets ag 82] 
South Pac Coast—See South Pac) |} Gen mtge gold ts 1943 a A&O! of 81% "Preferred ENE IED 10 99 
Spartan U & Col—See Ash & Spar} hte mes eee Nibeoo Non < deme Juba KR preferred_-----_.-.100| 83 85 
Spokane Falls & No ir 6s 39 - J&J) ¥e Yr --=-|| Western I ery _ _ M&s 99 99 16! Jayton & {ich com (guar)... 50\d 36 ‘ 37 4 
Spok Internat Ist g 5s 1955 J&J| S44] 86°4|| Ist M 5s 1946 series A_...Mi 99" 0 8 tarred cuerOHaD).. bold Be a 
State L & Sulliv 444s 1929 I&S 97 44] ----|| Ist M 6s 1946 series B_...M&S| 102 2 03 +4) Mme feb A eaen Amel 16 143 
Staten Island Ry—See Balt&Ohio | | 4% notes 1930 ge Fae daa rts et 8). || Delaware & Hudson _...100| 164 165 
Stephen N & 8 Tex—See St LS W} Eq tr 548 1926-38 (yr).--J&Dib 5%) 4-4 |Oelaware Lack & Western... 50/4143 | 144 
Suff & Carolina—See Norf & So || We stern P: Ast v 4s 1928 -S&D) O8 US '4 oe ah a - 44 4°40 4 : 
Sunbury Hazleton & W-B— ; | Wes! Ry of la—4 4s 1! nS ont at — a Ric Ge W uset ecccece aD +4. a3 a 
lst 5s May 1 1928..-.---- M&N wees ----|| 6% to Oct. 1 1928 &O ies i] é »G "ae 3 2% 
2d mtge inc 6s 1938 coup. M&N iin ----|| West Shore—See NYC & H ie RR | | 
Sunbury & Lew—See Penn RR l | 
| | | | 
| 
! 








b Basis. f This vrice includes accrued interest. k Last sale. iin London. m Doliars per 500 francs or £20. mn Nominal. 
200% stock dividend. 


sSale price. t¢ Ex- 
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NOTICE.—All bond prices are ‘“‘and interest” except where marked ‘f” and income and defaulted bonds. 


















































, . } 
om Stocks. Par. Bid. | Ask. Bonds and Stocks. Par.) Bid. | Ask. Bonds and Stocks. | Bid Ask. 
etroit Hills & S W (guar)-..100| 78 80 | Railroad Securities Co— || Louisvill | ; 

Dees & Matkiant...-.----- 100) 34 60 || 4% Lil Cent stk ctf 1952...1000), 75 | 7614|New York rg ipss ope oa iy 10032] 10337 

| 7a apie 55 -.---||Reading Company-.-.......- 50 95 95'6'\__ 5s . F 
Dye South Shore & Atl_...100 3. i Rights (expire July 1)- ---|4 17%) 184 NY& &eN NJ 3s 1938 ope ‘83-JeD 102 10% 
= eferred]. -- - - - —— 100, 544 6 °C ao 50|d 402) 42 || 5s 194 opt | _M& 102 104 
ae Evans \ouar a} | =e 50:@ 59 62 ff 2! C eee 50)d 4039) 12 || 5s 1955 opt 1on8 oe Seed M&N| 102 10. 

Imira & W'msport (guar)--- 504 39 42 | Rensselaer & Saratoga (guar)-100} 126 | ----||__ 5s 1956 opt 1936.____.__M&N)| 102 104 
a creneres guar Nor Cent). 50d 55 58. | Rich Fred & Potom—Com-...100} 285 ----|N Y & Pa—5s ‘53 opt ‘33_._J&J| 1003s} 10214 

yf, eye tinees ae sees 100 37 37% Dividend obligations...._- 100} 255 255 No Caro—5s °53 opt '33_...M&S| 100 102 32 

7 tts of deposit_-_ --100 a33° 23 8% Guaranteed Se a 100} 285 ooee!| 1952 opt 1932 ~~ MaR 10044 10244 

>. ee a a 2 2% % guaranteed........... 100} 2385 ..--|| 58 1955 opt 1935...... Al "9 ‘ 

Ist pref ctfs of deposit__--_- 100 10) 41%! Roch & Genesee Val RR___-_- 00 99 101 | Onio— se 19: oy ont 1083-- 7 een ay 4 19834 4 

2 preferred ee ch ae 100 10 7% 414 |Rome & Clinton (gu D & H)_.100]) 98 | 102 | Ohfo-Penna 5s i, opt 1934. Jad 102%4| 10314 
7 2d pref ctf of deposit...._. 100 pias ----|| Rutland preferred_-.-.-....- 100 48\4 50 | Ore-Wash—5s ' ‘32_.M& 100 " 101 tg 
arse & Kalamazoo (guar)... 50d 80 83 St Louis Bridge lst pref__..__ 100} 114 117 Pacific Coast oy Sele wand er is 
od e & Pitts (guar Pa RR)--.. 50d 60% SS i eae 100} 57 58}2| Portland, Ore—5s'530p’33 J&J, 10) 1025 

oe Johns & Glov com__..100 a 12 St Louis-San Francisco Ry_..100 96 }6 96 4 || 5s 1954 opt 1934 M&N! 101 103 
Fr referred --. .-100 os 61 Pref stock series A_....... 100 90 92 |i 5s 1955 opt 1935_____- & 10) 4 103} 
t Dose Dés M & Socom... 100 ane - “= Seat wentern it) alain 100 67 's 6814 Los Angeles—5s '53 op. *83 J&J 100% 102 ‘ 
LL, ene eens 3 Ns cocueccmumeees 100] 76 78 San Fran— 
ms wayne & Jack ref guar) _100 109 11 l Saratoga & Schenectady (gu) .100 95 | 102 | San Fran be "ba opt’ ao-- eee 194 103 73 
Gorse - = ——y * Se 83) ak 100 205 +48 Seghoerd wd Line common. ._100 t $3 4 | p Salt Lake O—5s '53 op ‘33_J&J, 1004 10214 
southern é orida —- ~=== 9D a, ee pee 100} 37% 37}2| Pennsylvania 5s opt ‘3 | 3 

is pre fe rred i SE = 100, 93% 7 | Sere 50/4 43 46 | Potomac 5s 1954 ope Most. $80) 10034 103! 
enn preferred - -____. oe 100} -- 170 | Southern Pacifie Co_....._.- 100} 104 10454! St Louis—5s 1953 opt ‘33..3&D) 100%| 10214 

7 pote aed ~ iBRe oe 4 4 7 ; Sogthera Ry common ......- 100} 11732 117% | a ~ 1952 opt 1932 -M&N_ 100 \“ 102 4“ 
. 2 "ates --...- par) 20% 2) NO a rt 100 92 93 5s 1943 opt 1928___... © i 
Green Bay & Western... .-.- 100 $1 83 Mob & Ohio stk tr ctfs _.__100 SU 81 || 5s 1955 opt 1939 eiiaecatll tA iO 103 " 
Gulf Mobile & North com__-_. 100 13233 go% Southwestern of G Ga (guar)---100| 100!s| 102. | San Antonio 5s '53 opt ‘33-M&N_ 101 10234 

a Sos ene * Ske pe oualiagg 4 (%|\ Texas & Pacific Sat .100 54 54 }4| 5s 234 
Hartford & Conn Western- ---100 26 29 Troy & Gr'bush (gu N Y G)__ 50)d 60 63 | 5s {954 one 1034" REE mex OL 102 4 
nomen * alley—-¢ gp 161 | 200 Funnel RR of St Louls______ 100} 114 117 || 5s 1956 opt 1936_______ of 102 i“ 

; ates Of deposi -100 ar77 ----| Union Pacific—Common...-.- 1544 154%¢)|Shenando: 5o rk vy 37 
Hudson & Manhattan... - 100 3s 38% Preferred _ ets yt 79% sO Sioux Olty—Biga 61 oegi MN —| 
PR i any | . ge cccoccce 100, 75 ih ||\United N J RR & Canal (gu)-100| 208 | 210 444s 1955 opt 1935 Piitengs| oo 

untingd & Broad Top vtc-_- 50 d ----| -..-| Utica Chen & Susq Val (gu)_100} 119)4| 121!) |Souch Minn—5s "53 op "33. Man 100 | 101% 
' € — ¥ EG. cccccscencen 50 +t ----| Utica Clinton & Binghamton_100 42 | 45 || 5s 1952 opt 1932 M&N 100 10) 2 
Hinois Central -----.. ere 100; 121 122 || Valley RR (N Y) (guar)... 100 99 } 101 | 59 1964 opt 1934________ 100'o| 101% 

prem-cosnel 6 Fay Ser A. 100 aah , s ) eg Mass (guar) sini tit 100; 101 22" .|| Southwest 5s 1956 opt 1936.M&N. 101%} 103 : 

eased lines (guar) _.._..-- 2 3'2|\Vicksb Shrevep & Pac com___100 97 4 0) ||Union (De ; y 

Stk tr ctfs—See RR Securs Co- Preferred - ty al nae 100 97 | luvv || 5s den “opt 19 ae ops 1985- ‘es ‘8 ine 
Int & Great North Ry v t c_--100 ---- ---- |Virginian Rallway.......... 100 98 103 4'¢s8 1955 opt 1935 . I&S 100 “ 102 
Internat Rys (Cent Am) com-_100 “4 28 Ween MENG 2nadekunes 100 16% 16°4 Union (Kentucky & Tennessee) — 

Preferrec Rae eae 100 64 66 PN Oo 190 75 75% 5s 1952 opt 1932 M& 1013 103% 
lowa ¢ entral pita tain were .--100 az 2 eee 100| 62! i Virginia-Oaro 5s ‘54 ‘opt °34_ F&A 101 | 10247 
Joliet & Chic (guar C & A)...100| 135 140 Warren N J (guar D L & W)__50\d 70 71! 5s 1956 opt 1936 F& 101% 103 % 
Kal Allegan & Gr Rap gu)..-100 104 107 Western Maryland Ry on... 12% 13 | Virgintan—5s ‘53 opt °33- “wan 10012 102 '5 
K C Ft Scott & Memphis Ry— ‘as SS MIGRNTOE... cscccactiae 76 SU a 5s Nov 1 1951 opt 1931__M&N] 100 . 192 . 
x ig a Pad Sep wpe . te 100 108°" || 2d pre res SES ae 100 20% 2 74)||Wichita—5s 1953 opt 1933. ve Al 100% 102% 

he sé -— Pref (gu). 10 0 fester acific } 34 oa) ii : ’ 

a > dpeanpenemanete 1004544) 46 Se asst il Ee Sone Oot Creer eesenses eD| 100 | 102 
a er 100 Os 656° |West Jersey & Sea S 1—Comn. 50\d hg 4ti'4) , 
Lackawanna RR of N J__...100 si S33 Wheeling & Lake oe Re ido as 2 Al STOCES Pa 

Le pe ~ Vidvdtetbnnintiok 50 ¢ 1D0 55 aaa eae 100 14 15)2||Atlantic 8% _— 123 130 

ed _ . ne ae ers < kee 4%_-1 ( 95 
Little Miamf original guar. 504 92'5 94 JOINT STOCK LAND BaA|NK BONDS ||Chicure conan 47-100] 117 | 132 

Spec guar bette ‘rment stk_. 504 41 4% Agricultural—5s ‘53 op ‘'33.M&N 100! 1UzZ'¢\|Dallas 10% CATER ERTS, 100 142 150 
Lit Schuyl Nav RR & Coal (gu) _ 50 d l 45 Atlanta—6 5s 1952 op 1933. -J&D 1014} 102!2|| Denver R% SAR AE LONE ed 125 128 
Louis & Mo Riv pref (guar)..100, 100 110 5s 1955 opt 1935 MAN! 102 | 103 '2 | Des Moines 4%, wigs iat stabs piles 100 95 100 
Loulsy Hend & St L com_.--100 ..-- Atlantie—5s 1953 op 1933- -M&s 10074] 10214|| Equitable Macon Mo 6%... 

2. _, Pep eenasex 100 . ; 5s 1952 opt 1932_....._.- M&S} 100%) 102 || First Carolinas 8%--..--2------ 120 | 125 — 
Louisville & Nashville___.__- 100 131 134} 5s 1954 > eee 7s] 100 '4 10244||Freemont 9%.-....----.-.--... 112 120 
M shoning a @ =a 50 d - -- 1500 5s 1955 opt 1935 J&D| 100% 102%4 |Kansas City 10% SRR 100| 1 »2 126 

Pref (guar L S & M 8)__--_- 50d 5: ...- |Bankers—5s ‘53 op ‘28_.__. &J| 99%] 101 ||Lincoln 9%-..-...--------- 100} 133 140 
Maine SS eer 100 v0 54 5s May 1952 op Pasa°-- “Hie 100 101? é\|New Ms acc aches 100; 110 325 

Preferred he wl abeeenane 100 asz7" (Ee) | 4%s 1955 opt 1935___._._._J& 99 10: ||North Carolina 4%.......... 138 7 
Michigan Central_..........100) 97 > | 1025 Jalifornia—5s 1951 op 1931- icN 100 101 ||Oregon-Washington 6%-.--.-_- F Oe 
Minehill & Schuy] Hav (gu)... 504 52 53 Central [ll—5s ‘53 op 33. -_J&D| 100%) 10214'|San Antonio 8%-_-...._------ "| 114 | 120 
Minneapolis & St Louis - i 14 2 5s July 1 1953 ° 1935. J&J} 100';| 102'4||South Minnesota ___-..--_-- 100 U6 100 
Minneapolis 8t P & 3 8 M...100 $7 10 |Central lowa—5s ! 33 AKO] 10034) 102 || Virginia 10% PM tke ILA a 7 7% 

Preferred . ‘ine ete 227 100 62 66 mr Ma 1 1942 op tod? --M&N 100 100 34 Saige eval \ 

% leased line ctfs_. ...._101 te) 6 48 Nov 1 ‘52 op '32____M&N 9s 100 | ¥ 
Mississippi Central_.....--.-.- 100 21 | 23 Mhicago Joint—5 ak ‘61 Op. ‘31 102 4 104 | — i 
Mo-Kan-Tex RR com-_-_(no par) d Ji 4 37 *4 OO Deon GF sGGlcecacasee M&N 160%) 102% '||Allerton Cleve Bldg 6%s 1945. 96 9s 

Preferred TER ee, 100 914 $24 | 2 IGRs OP B9es.cecccuc= MAN 101 102 4 ||Allerton 55th St ¢ dorp(N Y) 5'4s8'45 97 9Y 
Missouri Pacific com_._----- 100 a4 4 55 || 65s 1963 op Se MAN 101 | 102 °4'||Amer Furniture ry urt 7s 1983J&B 102% 103% 

Preferred an wae 88 || 4348 195 52 op 1089....... M&N 100){/ LOL Istsf6%s 194 &«D} 103% 104% 
Mobile & Birm pre ef (guar)... .100 16% 78 | 4%s 1963 op 1933_.....M&N AO | 101% |Belmont Bldg (NY) 6%s '44.} rR 9S ' 9Y 4 
Mobile & Ohio—See Southern Ry , | 4s 1952 op 1932.....M&N 99 100 4 | Biltmore-Commodore 7s '34_M&S u9% 10 yy 
Morris & Essex (guar)...... 6 Od 80 =--- | 48 1964 opt 1994. ..--- MER 9¥'4| J0%¢ |Bing & Bing deb 64%s 1950_M&S 91 9% 
Nashv Chatt & St Louis ~7100 165 178 1'48 1965 0p 1935 ..-A&O 994) 100% |Broadway Bldg (NY) 54%s 1950 Ps 
Nashv & Decatur (guL & N). 254 39 40 Xolo- Wyo 68 ‘53 op "83_---A&O} 100)2| 102), |Bway Mot Bldg (N Y) 68'48.F&A 99; 101 
National Rys of Mex Ist pref. 100 b 6 +4 | Jolumbus 5s 1955 opt 1935._J&3} 101 | 103 Bryant Pk Bldg (NY) 64%s'45J&J 96 | makes 

_ Second preferred --.-.--.--- 100 . | -oaere | Oallas— 5s 1953 op 1933...M&S| 101 | 102'% |Bush Term Bldg Ist 5s 1960_A&O 99 99 4 
New London Northern - .-~..100 130 135 De Fees O96 Teta ncsscacdsadu 101 102 4 1G ourt Sq Bldg (NY ) 68 '58.__M&N 95% 97 L 
New Orleans Great North....100”7 12% 16 | 5s S9Gs GOO6 19eeescvccecnss 101 | 102 '4 | Detroit Hotel 6's 1929-41_M&S te 
New Orl Texas & Mexico__..100) 125 135 5s 1965 opt 19035... .<«cess* J&J) 101 10214 |Det Metrop Bldg 638 1940 M&S 95 100°~ 
N Y Bkin & Man B pref (gu)_100 120. 12é 5s 1966 opt 1936 7 J&S| LOLMK) 103 Edgew Bch Hotel(Chic)6s '26-'40 
New York Central RR_- ~~~ 100, 131%%) 131% 5\e 1951. op 1931--..-.- M&N] 101%| 103% |Ferry Sta P O (San Fr) 6s 1934 100. + 102 

. Dividend payable in London... 14133 | 135 | Dayton-Agric 5s ‘54 op '34_--_J&J| 100%4| 102% |50 Bway Bidg (N Y) 6s '46-M&S 99% 
N Y Chic & St Louls com__..100) 175 | 1s0 | Vayton—1952 opt 1932- were 100 | 10) |Garrett Bldg (Chic) 5%s 1926-40} 99°" 101 

Cc ommon ¢ tfs of deposit. ...100 _ ---- | Denver—5s 195- opt 1934. .J&D| 10:4] 10314 |Greeley Sq Bldg 68 1950_- __F&A 93 99 

6% ® pre ferred__- pags, 100 4 101% 58 1955 opt 1935--.----- me Al 101}2| 103% |Harriman_ Bldg 6s 1958. JI&J oY 101 

_6% pref ctfs of deposit - -100 95 5s 1956 opt 1936__- Pi A} 101%); 103% |Jewelers Bldg (Chic) 7s "40 J&D) 97 
N Y & Hark m com & pf ( gu). 50d Ls7 190 |Des Moines—5s 52 opt ‘'82-M&N/ 100 | 101 Jewelers Bldg (N Y) 6! ‘44 M&S) sedi 
N Y Lack & West (guar)--..100, 105)4) 106% | 5s 1963 opt 1933_......_M¥N| 100%| 10214 |Lake Sh Ath C lub (C hic) 64s '45| 94 97° ~ 
N Y New Haven & Hartf_...100 44% 15 First ¢ jarolinae—5e 5§2op'32 vive; 100}4| 101}, La Salle Hotel 54%s 1940 | — 

N Y Ontario & Western_..-. 100 21 5 25 58 1954 opt 1934....... &O} 101 102'4 Loew's New Brd Prop 6s'45 J&D 96 14) 97 
Norfolk Southern. .........- 100 36 37 5s 195 3 opt CU ie eee ans 101 '¢ 102 4, Lond Gu & Ace Bidg (Chic) 68°62) .100 | 101 
Norfolk & Western Ry  ienieeal 100) 155 15634) First of C hey—5s'52 op'32 Sen 100 14 101 $2) Mack Trucks R E See 6s 1926-40. 100 | 102 

_Adjustment prefe rred_....100 8334 844) First of Cley—5s ‘53 op '33_M& 100 | 102 |\Mad Sq Garden Ist 7s 1945.M&N| 10234| 105 
No Carolina (guar So RR)_..100) | 138 142 (First of Minn—5s ‘51 op ‘31 MAN 99%| 101% 10-year 78 1936 J&J; 110 
Northern ¢ ent (guar Pa RR). 50d 79% S2% Se 1952 opt 1927....... M&N 99%! 100% Morrison Hote (Chic) 6! g8 ‘39 AKO OS 99 
North nN H gu: wf B & M)..100 2 49 91 58 1952 opt 1932. ....-- MA&N 100 | 101%) Munson Bldg (N Y) 6448'39.MK&N 100% 101 4 
Northern Pacific Ry--.- _..100 74 73% 5s 1953 opt 1933 - conee ne 100%} 102 | Nat Press Bldg (Wash, D C) 6s8'59 100 10) 
North RR of N J (guar Erie)_100 66 69 1951 opt 1931_- 10144| 103}¢) Nat Union Mtge 6s 1945 M&S 
Northern Securities Co stubs____|d 116 120 First of MMontgome ry 58 540 + 100}4 “One B 55th St Corp 6148 °45_J&D coat Ta 
pores Ag gg pl (gu Pp . R).. 50d Og 53 t 6 op 34 | 103 |\One-Seventy Bway NY 6 %s ‘49 99 | 101 

orwich & ore I -100 2 123'4 First New Or 5s 44 op '34 M&N! 101 | 10214) Palace Hotel(San Fr) 8! 00% 00% 
Ogden Mine RK/gu C en NJ).100d 8&3 BH First Texas—5s ‘42 opt’ '32_MAN| 100%! i102 "| Param Bw: uy Corp 5} 148 SBT rm tet: 9358 
Old Colony gu NYNH&H)_.100 2 119 120 58 1943 opt 1933--...-- M&N! 100'4| 10214) Park Lexington Co 64s '53- J&I 90% 91 
Ontario & Quebec... 100 Idi 17 121 58 1965 opt 1935_-....--- M&S! 10144; 103 Park Row Bldg 6s 1943. ..A&O 984 99% 
Oswego & Syrac (gu DL & Ww) 50 d 90 91 y s 1966 opt 1930 A&O 1014 10% Pennsylvania Bidg 6s 1939._M&N 9 | 97 
Pennsylvania RR_-.....--.--- 50d 52% 53 Flete her 44s 1954 opt 1934 M&N/ 100!5) 102 Postum Bldg 6%s 1943_...M&N 98 99 
Peoria & Bureau Val (guar) --.100 114 117 4%s 1955 opt 1935... &N; 100 102 Quincy Station P O (Chic) 6s 1941 100 | 102 
Peoria & Eastern...........100 22% 24 Fremont—5s 1953 opt ‘ 33 J&D| 100% 1014: Realty Assoc Sec Corp 6s '37_J&J 96% 100 
Pere Marquette Ry com----- 100 G5 9544 5s 1952 opt 1932__...-- M&N| 100'4| 101/24, Roosevelt Hotel 7s 1943 J&D 97% 98% 

Common ctfs of deposit. ...100 rT . 4%8 1965 o “ 193 J&D 99 "4 100%) St Charles Hotel (Atl Cy) 64s °45 os | 100 

Preferred ...... ...100 82 s3 Greensboro(NO©) 5s’ ry op” "33 A&0O} 100 102 Savoy-Plaza Corp 6s 1945..J&D 97 | 100 

Preferred ctfs of deposit... 100 a + Greenbrier 5s 1964 opt 1934- er 161% 103 4! Schulte R E Estate 6s 1935._.J&D 94 | 95 

Prior preferred_.....----- 100 BS '4 BOM 5s 1965 opt 1935. .--.-- J& 102 | 103% Sevilla-Bilt Hotel 74s’37_-.M&N 100 | 101 

Prior pref ctfs of deposit - .-100 ; [ll-Midwest—5s ‘53 op °33- -£x5 101 | 102% Shelburn Inc(AtiCy)6 %s'40_J&J 98 | 100 
Phila Germ & Norris (guar).. 50 d 122 124 5s 1954 opt 1904 beneens gov 1014 , Shubert Theat 7s '34 (with warr)_| 117 | 119 
Phila & Trenton (gu Pa RR),100 210 — 5e 1955 opt 1935.......-. 101%! 103% Sixty-One Bway 5%s 1950._A&O 99% 100% 
Pittsburgh Bess & Lake Erie... 50d 30% 31% Kansas City—5s 52 op *32- MEN 100 101}. Gen mtge 7s 1945 Pe G7 101 

Preferred - - --_--- psaneee 50d 61 62 Se 1953 opt 1923....... MAN 100 '4 101% Stanley Real Est 5 48 "45 J&D 101 101% 
Pitts Cine ¢ hic & St Louis...100 95 eee 5s 1954 opt oa a PA! 100% 102% State ie: indoiph Bid 644s'37 M&S 102 | 102% 
Pitts Ft W & Chic com (gu)-.100, 139 141 5s 1964 opt 1934_._..-- M&N| 10014) 102% Stevens Hotel (Chic) 6s 1945_J&J --| 101% 
> Preferred (guar Penn RR) -..100 145 150 5s 1964 opt 1934. go-o-- ee 100% 102'4 Taft Realty (New Hav) 68'40A&O 98 100 
Pittsburgh & Lake Erle...... 50d 148 150 44s 1966 » opt 1935. - A&O 99 100% Transp'n Bidg (Chic Je hd 4iM&N 96 98 
Pittsb McK & Yough (guar) -- fOd 656i 54 Kentuck y —5s "52 denny '32_._MA&N 102 | 103% Trinity Bidg 5%s 1939. J&D 102 104 
Pittsb & West Va common...100 1] ) 111 5s 1943 opt EE P&A! 100 101%, Tylor Bidg 6s 1053. _A&O 97 | 99 
Pitts Youngst & Asht pref...100 141 143 5s 1954 opt 1934....---. J&IJ) 102% 104 Un Masonic Temp (« ‘h) 6} za8 "1949 98% 99 
Prov & Worcester (guar)-....- 100 « 151 ..-- Liberty Cent—5s "52 op '32- Wie 109 | 102 Van Sweringen Co 6s_ 193 F&A 96% 97% 

58 1953 opt 1933 100 102 Varick St Sta PO (N Y “és 1941 100 102 
Lincoln—5s 1951 opt’ 1931. Ma N 100'4, 101% Wab-Monroe Bldg (Chic) 6%s °45 98 100 
5a 1943 opt 1928_...... M&N _..| 10044 Wadsworth Bidg(N Y)6s '53.-A&0 98 100 
5s 1942 opt 1927......- M&N;| 100 100)4 Wardman Park Hotel 54s 1941 99 100 
4\%s 1965 opt 1935__._.._._J&J 100 101 Washington Bidg 6s 1940 J&D 99 "4 100 
4\%s 1966 opt 1936___.._._J&J 109 | 101 White Motor Realty 6s 1926-40-- 99 44 101 





Woodbridge Bid Bidg Kg 54s 4) A&O 95% 100 








b Basis. d Price per share, not percent. / Flat price. & Last sale. jIn London. n Nominal. sale price. §Newstock. wu Ex-stock diVide d 
« Ex-dividend. y Ex-righte. 








(Includes street and electric railways. gas, electric, power, 
Ha asiesnomess —All bond ones are “and interest” except where marked “‘f”’ and income and defaulted bonds. 











PUBLIC UTILITIES 





water and telegraph and telephone companies.) 
































Bonds Bid. Ask. 
ce rg rg ey | Bonds Bid. | Ask. Bonds. | Bid. | Ask. 
ondack Elec Power Corp Bridgeport Hydraulic Co— 
let M gold 5s 1962 opt. .J&J| 101. ewan) tee og Nomen ge Cita By 1st Se 27 - Fe Al 73%| 74 
Adirondack P & L Ist 68 "50 M&S) 105%) 106 Bernd River Power Co sone 10! Chic North Shore & Milw RR— | 
lst & ref 54s 1950_..._.M&8S 103 104 Ist & ref Ss 1954 Ser A- Mas 99 92 Ist mtge gold 5 5s 1936____. J&J) 98 99 
Spee we, USER sa aaccenoes J&I| 97 ay 10-yr sf 64s 1934- M&N 101 103 ped pe f Aly te J&)) 100%) 101% 
ony deb 65 1920-------A&O| 102 | 10% | Bway & 7th Ave Kit- can’ kys| + Honkesee & Oak Pa 150 --A&O| 96 | 97 
Pr Ly £8. J&J; 99 100 | Bway Surface RR—See N Y Rys yao} Vak Park Elec Ry— 
labama Power ist 53 1046-M&S8| 10 1.2 Bronx G & E 58 1960 Be coc! 101 oe oe El let 50 1028 gu--5ad] 96%) 97% 
ist M1 & Bag b 1951_...-J&D| 194%) 10.'4 Brooklyn Borough Gas Co— ame hicago Railways Co— 
Pe ~ & re 89 1951 , _J&D) 49 100 Ist M 5s Mar 6 1938_- M&s 99 Ist M gold v8 1927 opt F&A 72 4) 73 
abama Water ist 6s 1932-J&J) 101 Lvs Gen & ref M 68 1963.....4&0| 107 108 yns M 5sser A Feb '27_-A&O} 49%! 50% 
* ist ret 68 J M7 J&J 99 101 Bkiyn City & New RR “See C ll & Bk RK 2 p Series B Feb 1927_--- J&D| 29 % 20 
ibang Ry— See United Trac. | Bklyn City KR ist 5s 1941. _J& 94 | 94! ur mon 4-5s Feb ‘27 opt_J&J| 24 | 2s 
Alleg Bellev & I See Phila Co} Eq tr 58 ‘27-35 ser A__J&J 15 . 9472)) Adj inc 48 Feb 1927 opt_..May| 10 | 14 
Altoona y Logan Val Elec ye, | | eeahiiet Edison Os mak -<--- ( — Rapid Transit Co— 
on g 4%8 1933 gu FPAAIS 841 KH Gen M 5s ser / 104C > 2 st & ref 6%s 1944......- J&J 96 «| ri ‘ 
American Gas deb 68 2016- 3&J) 103 ‘| 103%!) Gen of 4+ © it5----- ses] OS | 18eesl| Sst S ret Ge 1908 -- sas goo-n-- Bee. 
Am Gas & EI) coll 58 2007 P& A 95 95 A Bklyn-Manhattan Transit < Jor ” ” 6 Ahan = Jay 1958 - = - 277 . 29 
Deb gold 6s 2014 _..M&N 100 100 a f 6s 1968 ser A rh] OF iz = hic Sou Bend & Nor Ind RR- 
am Pow & L deb 6s 2016_--M&S8| 99 9 ao? ee eee O14, 94% Ist gold 5s Jan 1 1937 38 | 
am Pow & L. deb Gs 201 MAB) 99 4 )'4) Brooklyn Rap Tran bs °45--A&O? 95 | Caleaten Power 937 ----S&I) 38 | 42 
er > eae fer C 442 + D 101% 2 | Equit Trust ctfs of deposit. _if Chric & lott yo _ 1947_ ei iy ee 
| 5s 1942 Se er t 95 | 96 Ist ref gold 4s 2002 & Bs ee + mdnbay? pede “nel ) tt no? Raf 
Amer Rys coll tr 5s 93] FAA On Ox ‘wees pat e 1081... +3 fF an | Cicero Gas—See Nort bwGLa&¢ o} 
— Telep & Teleg 48 1929 _J&J| 9S Os Cent Un Tr temp etfs dep..\f 140 ; Clnianat! Gas 3 anette 
pony ¢ 3 $6 « mv aft ‘09 aes 93% Temp ctfs dep stamped___'f 145 | apy Seed Bh ving ser A -. Axo! 102%4| 10; 
Goll trust “33 « Pe t 25 ma8 1 1M 101 Bklyn Hts Ist 58 1941_-...A&Of 107 | Cin Newp Lt Co ee Te a 
r at Se 4 es 7 103 0 Brooklyn Queens Co & Sub— Poee det ne hs —— 
Deb oS eee t Weds” F&I) 10014 100% ist M g 5s 1941 stpd "Ved | 75 A 9 a 6s 1947 series A --J&J} 190%) 101 
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Ist & ref 6s July'40 ser BLM&S| 107 !- 102'¢| 1st M g 5s 1930 guar aC TTaslf 27 Coll trust g 44s 056 Ax 
Gen & ref 5s 1949 series A_A&O| If 1 ‘ 107 % |Et Worth Pow & L 5s '31_-F&B ou 30 Guar Trust ce irtif of der - A&O ,  ouwe 19% 
Gen & ref 5s 1955 ser B__.J&D 101 102 42dStM &StN Av—See 3d Av R vo 76 none Stpd aas't'd & 16° ~ 2 { .--- 15 
Conv deb 7s Jan 15 '28 “J&I15) 132 102 ||Galesburg Ry Ltg & a 3 Stpd as del of 169 ., “A ao aE 
Conv deb 7s Feb 1929___F& Al 132 135 Con 5s Oct 1934 Jal 97 ne pet ood ~h ty L ‘ et cose 
Conv deb 7s Mar 1930..-M&S| 132 139 Galesb Ry & L 5s 1934. _-- + he nee of 60% of bonds rrender 
Conv deb 6s Dec 15 1932_J&D 132 135 Galv Elec Co ist 5s "40 op.-M&N 87 -.- |Interborough Rapid Transit— J ---- ooce 
Pelt M fc i fr 6s 19 Ope d&s| 92561 92% Gale M af @ 58 195 Elec Ry— , va ist & ref g 6s "G6 op tax-ex.J&J3| 74%) 74% 
0 r 6s 20__.. | 47 5 va /s 8 sf25s 1954  «6|lUm UC Oemped....... £ {44 
Det Ry Ist 5s 1924-_-___- hs. . 49 6% % sec ured eno nta1.IeD 97 70 6% notes 1953 (EE A&O fs 74% 
Det Ft Wayne & Belle Isle— ----| ----||Gas & El of Bergen Co 5s "49 Jal 102.3% v3 Conv ¢ 7% notes 1932...M&8| 97 ME 
Ist g 5s F r11928..._A&O | Gen 5s Nov 1 1954 _.--||International Power Sec G v4 97 4 
Det Mon & Tol Short Line Ry “—s ...- |Ga Row & Ips—See B & N St 1S 100 wees 644% sec bonds 195 55 SerOS&D P 
ist M g¢ 5s Jan 1933__ J&)| 45 Be Georgia Light Power & Rys— , Sec 7s 1936 D (with war) _J&J 1 93} 
Det & Pt Huron Shore Line— | . “~ ist lien s fg 5s 1941 opt._M&8 10: International Railway (Buffal 7s) me 
Ist gold 5s 1950 Cent Ga P ig S| 104 B ultalo)— 
gold 5s 1950-.--___. J&J a Pr 5338 opt'l3 M&N, 97! uff Ry Istcon M 5sg’31-F&A} 8 5 Le 
Oe pan hrver &Jack—| ts eee. Sere & Elec 5s M932. J&J 99 %4 10014 — ig! Ist 5* 1948 J& &D ot oa 4 
NG Se 1920 - - - - org O74. “4 ir aed 7 
—— Pow & Se ten —_ 60 Atlanta Cone ae 7498 f.--d&d, 97 ‘4 | 98% Buff Bell & jst 58 6 oa ase So S44 
Ist 5s 1932... .-_- A&O|r 96! Georgia Elec Lt 5s 1930-- J 9814) 9944|| Buff & Lock Ist g 5s 1938_ &D) 95 | 100 
DEERE a Ri=sercd he |es°™| “| SaBRAPEMED APS ana] oon] | mts Rea Be fies] 7? | 
‘ower a 8 ? r ! st - 
lst M s f 6s 1966 am A__M&N| 102!4 re Georgia } = “a tbomer O78 &J) 963% paan rst M fe wold 1935, Jad 15 81 
Duluth-Superior Traction Co— 102%|| Ist & 5s 1954 opt._A& 0R3/ International Telep & T c— 694 70% 
Duluth St Ry Ist g 5s '30 0.M&N 07 Gen M 6s ‘o 7 Pp ~" A&O Oo A +h 99% Conv deb 20-year 5s P 
Gen M_ 5s 1930-- MAN 92 98 Gen M 7s 1941_-_------] M rs ipa 4, 105. ||Interstate El Corp 6s S03 MAS 10876 1s? 4 
Duquesne Light—See Phila C a. ve Of Grand Rap Gr Hav & Musk R ae 04%) 105% Debenture 7s 1932 sab 94 
Duquesne Trac—See Phila Co Ist g 53 July 1 1926 &I 15 Interstate Power — Wee 95 weem 
— oa Connections Pow Co— c “YT Rapids —_—") = | a 25 ist M g 6s series A 1944..J&J} 99 10014 
1 of 7s 1930....- 4 -- sf Vy 
Eastern Mass pe oaues S-8 A_A&O| 983s} 100 ||Great Cons Bios ee ae a 51 83 Genera " on - 1944. -J89 p+ 10034 
Serial ref 6s 728. 192 1929. 99 Ist M 7s 1944-_-_- FRA) 95% Interstate Public Service Co— 100 101 }4 
Ref M 4s 1948__- ei 89 1: | ist & gen 6%s 1950..___ Jad 8642 gers ist & ref 5s 1950 ser OC__A&O| 97! 
Ref M 5s 1948........... 7k 39/4| 70 ||Gt Falls Pow Ist 5s '40 op.-M&N| 1 6%4| 87 '4||Interstate Rys—OColl trust 9734) 98)4 
Ref 6s Jan 1949 manera > ----| 764 |Great Lakes Power, 0--man) SN 10434|| "toast 1813 Baal oe ve 
Bet Se en Neth eras PekED| 22] Se54llarets Motth Pow be 1056. FEA 101 | 1 lows, Power & Light— ~~~" "| & 
Ref 6s Jan 1948 series E.M&N| ---- 4 '¢\|Great North Pow 5s 1935... F&A! 10 03 M 6s 195 55 Ser A M&N! 103! 
Lynn & Bos Ist 5s ¢‘24-.J&D) 313 \|\Great West Pow 5e 1946 op_J&d) 100 101 |ltowa Ry & Lt (Cedar Rapid mre) Bers 
Extended to 1929 -- 98 ist & ref 6s Mar 1949..._Mas| 1 0 | saazc|| 1st & ref 5s 1932 0  * 1B. Mas 
” lst yng pee Co— prego. Pm: Ist & ref 6s 1952 ser 0... F&A ibang on ney det 5s Oct 194! ~ a 99 100 
s 19: 5-year 5%% an AA - “| 5 | 1st & ref 5s Oct 1945_-} -=-= eccoe 
Rasern Ni J NJ _ eee une coos Green Bay i .. 100%| 101 lows A ret 544 Oct 1045._M&N 99 cane 
68 1949. _...... 914 , : ref 58 1935-- st & ref 6s 
ist M 5348 1949___-_---. rs ine . os Greenwich Tram ist eS | 9946 ----\| let & ref oie 1950 peneiees m4 aa "| Gale 
easter Oregon Light & Pow Gap Hackensack Wat 4s ‘520 [2I&Js bd 90 Ivenwooe & Bessemer Ry & Li h 96 964 
list M 6s 1929 A Hagerstown & Frederick 88 Kart © he Same are y, rh t “t 
weeennne--- &O| 100 | 101 ist & ref 6s | = Teen eee eee ae eae le Bele Bote 
Hamburg F dha ITS a= = A&O| 9934! 100% |Jackson "ubite, Utilities 7s 1952_..|s 88 |s 83% 
Extl gs f deb 70 1985 or. ‘ Jackson (Mich) Gas 5 $7. vv é 
Harrisburg L & P 58 1952_ a inse 99 ||Sackson (Miss) Public st Aad 8%) ---- 
St Ry— - 4 ---- st 
Harwood i 58°30 04 see 185%) 52-- 22... A&O} 100 | 10154 
H ist & refs f ¢ 68" *Po | bp ak 107 ~ 196 Jacksonv(Fla)Gass?5s°42..J&D| 9034 os “ 
avana Elec Ry, Light & P 8 |\Jacksonville Trac Ist 5s ‘31_.M re 
| Gen M 5s 1954 series A_--M omer orl or sella gcksony, lee 5s 127 ope M&n| 96 | O37 
Havana Elec Ry 58 1952--F&A| 96 9 }4||Jacksony (Ill) R Lt besi-J&)| 9354 
j | 64 Jamaica ater Su ply Co— 7a -<--- 
{ || 1st gold 5s series A1955.J&J| 99'4| 100% 





{ This price includ 
es accrued interest. & L-st sale. iin London’ rCanadian price’ s Sale price 
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PUBLIC UTILITY BONDS 


NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds 
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Bonds. Bid Ask 

Jer Central Pow & Lt C = — oe |_ te. Ask. Bonds. | Bid. Ask 
I fe ref 53481945 cortes A PAA) | ‘ Manila Electric Corp— N . 

Jen Clty Hob & Pat see PBC 98!{| Manila Elec RR & Ltg Cor Neshville Water 40 1928... 383) et 

Johnstown (Pa) Telept C orp Ist lien & coll tr 5s '53- es! 95% oni a au KE] RR—See Bklyn Rap Ti | Rae 
oy ya et eens TT ee Manila Sub Rys lst $0 1946-M&S| ...-|  ...-||Nassau Lt & Pow Ist 53'27-A&O} 100 | 100 

Job a eT lhe F& 99 101 Manitoba Power Co > = | . ces Nassau & Suff Lte 5s 1945 -F&A| 94 . 

Orst & ref be. I Me rc * ist Msf5%s‘'5l ser A.-.J&J3| § _~,,||Nat Electric Power Co— ii ; | % 

Joplin& Pittak : A ety , geD 4 9 64 Manuf'rs Wat (Pa) 5s 5 1939. J&D' 100 10) _ Sec Vo EEE wasi 94 a 

Kankakee 1) G& E “ i‘ a8 m 8 | Marion (O) Water C | Nat Pow & L inc 78 1972_--.3&J3} 103 | ane 

Kansas City Cas Ist 68 1942-FXA| 106 ite |i By Mn CY ap) 97 | 102 || Gontretesse 1955 0a A te 
Ist M 5 1946 _ Sptlcsatiecs: 6 | oo 107 iurket St El Pass Ry—See P R P =~ , YOM LF ETO 681955 ser A__F&A 97 a9 

mR, S 1946. 4. Vek &A} 97 98 ||\Market St Ry (San Franc PRT Nebraska Power Ist 5s '49._.J&D| 102 10 
let M bs 1952 series 4 M&S} 102 Ist s f 7s 1940 ser A_-_-- Q-3J| 97% O21 \~ M 6s 1949.........--< J&D| 105 | 106 

Kansas City Rallways— - 102 “er d El Rys lst gu5s"31A&O0} 95%! 9 Ne “ 4 o. ant Ries Oe" 137 --M&8| 99 | 100 

. a _* y . st & re lk O°.7 sear / E 4 ada- ali } ,| 
ee Ping July 7 | 44. —) f 60 62 og s ote : 04 r¥ A. _J&J) ---- OF, Ist lie n 6s 195 i) series B->-A&O 103 ¢ > | = 
od M 6s her 7 1944 _ - --3&g f r = Fed FA We Paes 63 66 Ay ooo 2 103% a 

Vi OS y 7 1944 . J&d if . = aSs42cCnusevts (7as s '29_._J& Q9 J N 4 q 
Steines tekarse PY © | 7 | BeveeeE Rts Mate: gaa) 1021s) 103 Nevade-Cal Pow 0 1921---A&O) 10034) 10 
“v2 ss . c -¢ - year ) i4f & Jd 2 => . na 8 ;_ _O-. 13 } 5 

Kansas Elec Power 6s 1037 Ja) ; 103 aa ee tts | ‘ighting © arr one = aden ee a8 COD eo j&D 102 10: 
Ist M 68 1943- J&D| 102 eb g 78 1927-'28.------J&D| 100 lowark Pass Bynes £6 ore 

Kansas Gas & I: ioc 68 1952-M&S| |] $245) BR, 930. eo = A&O} 100 NN ORT Can) Pow Co | gs 

Kentucky Traction <Terminal— n 9 Mempt! his Power & I o Ne i Byets Ne a ‘hester Pa) Wats rc o— ‘i ; 

Fraction val— 8 ef 5s ~ + oe ist 5s Mar 1 194: 13 os 
is S set ou Se 5) opt '14_F&A 79 | 81 : & re ’ 6s +t er A... -o%4) 100%} 100% New England E ang curities — pie 7 

Kentucty U Ky Ist 58 1949- JAD A G2 1 peed . Ae ee B....Jd&J 105 107 Ist coll tr 5s Jar 3 it 39 TRIB eine | 
B y Utilities Co— ht aan pee P 58 1931..-3&J)} 100 New Eng Pow 1 id 195 ---8&I3 59 62 
(nt lien 61949 series B..383| 1021<| 103%4| Meridian Lt ity cong bs "45 J&3| 7435) 7031) New Eng Tel & Tel 4s 1080. 3x3} ‘930 1° 

st ] 5s 1961 ser G a i. 6 i an lL ce Ry 5s 44-.. &S 94 oe el 30__.d&. ) < 

Key System (San Fran-Oak Tern 94 95 est & ref Ge Edison Co— | f , ae ] 1932... eae TE 4&0 102 | 10: 
aller Rac PS ss ciaenicanen enti tnd j& J) 100 109 lot 1 ~~ iS 198: 28 se A? --F&A 107 Tira? - font ie J bowen eeu oT 102 

| aes 4. , 8 3 Be — ae if on ) f J &?} c | 
Ref Ge 1938........----. J&d 52 Se Metropolité un Elec Co (Reading 100 I N J & Hud Riv Ry & F erry— | | 
First mort: rave f \y > July O28 Of! oa”. " Ist sf 5s 1939-- A&O 101 oo FE ee 4s 19 4) opt ae M&S 63 | 65 

gepmereie ta 88) ermine san] sour] |B eae Sate Rates| ie] 
6% gold notes it aoe fami St.| 92, |)nes Ss By Seo NY itys — ----|| 2d mtge 5s 1929. -. 2t--860| 100. | 

Eines CoE LE! 1935 ser A.S&D| 87 99% |(Metropolitan West Gide "L" =. - Be SG ‘s 5s 1933 aoweal it” 
nes de! 907 37 = tet 104 Exten noid 4s 1938 ----- FRA oo 1 74 New Orleans Pub S¢ ovine ss 10% 
Edison El Ii) Bkin 48 '39--J&J| 94 124 4 ||Mexican El L 1st M & 5s °35 J&Jr “Al Gisg|| ioe Bree be 1985 Bee” A..-A&O|} 954) oF 

Kings Co Elev Ry—See Bkin KR ‘I ; had | tee Lt & Pow Ist 5s ‘33 8 f-F&Ar | = tee SF 5s 1955 Ser B- J&D| 95 | 95 

Kings Co Gas & Til 13t  39-A8Q Mian Valley’ Hee 6s 1045--9&)\" 982] 100°" | Inc'on Noy toad series AJeD| B84 
ie eit "BA ya! 100 100 ‘ 1 ck C ; . age ; Mes|h lz 1s nes a series A J&D 9314 

” > J& 1G + Ja o! ac OS 93 _MA&N 7 re eousgnogsenes J& a 

Srapete tillties 6s 1937_-A&0 0 OL _ -% » ,- yan Toa det :Co— ‘ =: “ ew Orleans Ry « 1 4, ht C ” Me wl 1 

om re =! c ’ =e » 18t Os f r f} 

Kinloch pt eg fa’ te 101 | 104 Michigan Liz Ist 5s 1946 ine oe 100 +4 : N O Cy RR—Gen @e 5s °43 Jad OG 

— h Tele phone 6s 4 ote F&A piel + Middieon Nor a0 yw ist 5s ‘41 J&J 99 |. 100 ; NO&C — I Lake 5s 1943_J&J OS ON 
noxrv Gas Is 23 ¢ x | Ne iddiesex Water Co (N J)- . NO&Carroll con 58 Feb'33_J&J OR 

Knoxville Ra lea Ba hy As 2 e-aaO 84 j BP a 1M 5s 1950 , F&An 923 - Edison El ist 5s 1929 Jal 99% 

a & ext 5s 1946 one. ..-d&I )| 7 OR Milw Eto 2 & Sharp See Phil Co St 3. ow- Hous Co » 58 741 J&T OS 

noxville Trac 5s 1 A&O!| 97 y tM st 7 ae Se Sa Newn News é t lst g 4s °52_-J&J 4 

Lackawanna & Wyom Val R T—| ‘ - Mi It f 7%s 1933 F&A! 103 wp ous S Hamp Ry, G & F 

Coll trust 58 1951----- F&A) 941) 96 erie Sah cn Low Neus © Ol J&3| 92 
. age Ga Lt ref 68 1934 A&O!| 100 10 to} tgs ¢ '31 opt.-J&J) 98 99 ist @ ba No Old Ft Ry & EF} 2 
Bi oO poor ed 53 ser O P& Al 1034 103 ; Gen & re 5. 16 : — a . x D I +44 " Ge n g Be Nh I “{ 1 t +t ‘tr < zo - 

Lake Round ten Mien PRA 99 100) Ist & ref 6s 19 3 lt = a oy N Y Cent Elec ¢ p= mes, 

Laks dh Elos let con ¢ G0 "38 Rys|& Elec aS fe ee ae) eee, MOS fh ee ee Sie eee eens" M&s| 102!4| 10 
Gen gold 5s Feb 1 1933 a Fa ~ Ist g 5s gu 1929 opt M&N! 106 Yew York Edison Go- : 
Lor & Clev g 58°27 op i7-3&3| | Milwaukee G'L Ist 48°27 _-M&N| 99's! 99 Ist lien & ref 64s 1941_---A&O} 11 117 
mg Nba hy Foy =i he 19236_._J&d mie ie ee ce > pla Ry— we ‘lin os 5. 5e 0s oe a .s, A&O 103 %4| 104 

« t Vg | = ‘ d ——- Z ar a7 , as, ait 4u, r oO | 

Extended to 1934 hincad o Minn Anoka & Cayuna R’ge I KR sin } Ist g 5s Dec 1 1948 j&D| 10 107 

Lake St Elev RR er ; S&T) QR | RO Ist 5s 1935 la ou oe Pur mon coll tr 4s (949-~ Fa 5 | 1! ’ 1 

Lansing Fuel & Gas 5s | Chie & OlakPkEI ec Ry Minneap G L 5s Feb ‘3¢ - ain 50 Ed El ll. N Y. cong 58°05 .J&d/ ‘ 

vomreitan x jas 56 1927 Q01¢ Oi ¢ old a ) 30. _M&S 9914 100 Central Ux G ay As 95-38 J) 10) 

Laurentide Rowes 6s 1936 J&I) 100%) 10 Minn oo El lst £ 7 eb 1930- 101%4) 10 Equitable G “~~ ‘"t.? 3 _ -J&J) 100 10f 
Gen M 5 , 8 1946- a 3). r 100 | Minn St Ry se “ win >t: 101%) 102 New Amster Gas be | 1948. ae ‘7 100 

= ir 100 | inn St Rys—Sec 1 O'Y New Amster Gas 5s | J3&)| 97 98 

Lawrence (Mase) Gan & Bloc |" ~-| (Mint & ret 6s 1950.--.--- MA | NGon $8 1985-0 Jes] 87 | 88 
Lehich P - oy hecurictes ---F&a 99 . lst & ref 5 1955 ’ ------M&N is | 106 NY & West h Liz s 206 5 1 82 
owe S ' 2 -- 8 OO lVeO«esncce & >» ‘ = . Cc 4s 2004._J&d) 5 ss 
Deb g¢ 6s 2026 series A ’ | , J Mississippi Power Co— a | : . 197 Deb g 5s 1954 op guar 1& J) 49 A 

Lehigh Valley Transit— shes ~ 94%) 9 - Ist & ref 5s 1955 -M&S 95 96 ores Un Gas §s 1927..-M&N| 99% se 

62 OFS Se Dec 1586 opt .-Mes) 90 | a eet 6 5¢0 1048 vor A_J&D| NY Sentcips RD ~ EE oes! (ati Mann 
‘ a ‘ 4 58 {s ’ no 4 4 0 — 

Oons gold 4a 193 935 opt M & 8) Sa SY Mississippi Riv Pow Be Bi ws 103 | 104% Ist mtge 5s 1966 rl Jas| 

Ref & impt ¢ 5s 660. Jeb Bi] Bink APdeb 7e 1936). Maw jor | 103 deren Telep & Teleg Go— | — 

Leh Val L & P 58 1943 a. )| BI) KO Missouri Edison El ~ 1927 FAA ] |} 103 Gen s fd g 4s Nov 1929 M&N| 

pence th bar ee ee W'S tay, 10878] 108 5 one awe | [NY & Quee am ‘ 
ex Ave & Pav Fy—See N Y Ry ir ypwer & Light— u ns Elec Lt & Pow— 

Lex (Ky) Ry—See Ky Tr & Term «ist. M 5348 1955 Ser A--..M&B) 90 90 cil ert oo 5 Se Aus 1 1990..2 &A| 100%) 10 

Lincoln Gas & Elec 5s 1941_J&D) 96 het oe rently pie PR M&N| 98 | | RO ens Gas Ist 5 4. &A) 96 OS 

— ll Ry—See United Rys(Stl + ) _ imp & ref 78°51 J&D} 102 oa" ae S Queens Co Ry 4 & Of i - 

. WLOD eta a? hed 5 he r e 109 f . 

Little a SSF 6 193 PR yes OR | 100 rs dha aa | g 5s °37 dye 760 C4 __| New York Railways ied. ARS 16 2% 
Ref & ext ¢ 6s 1938 --_-- AKO 1O1! ; peoncagenes Ry—See P hil Co || Pur m 40-yr 6s ser A 5 .J&I) 28 ) 

|e rh Power 5 543 1950__F&An 97 ™ Monoag: tb ela -. Valley Rg tion— | Adj income 6s Jan 1 196% Apr =. z 

Long Isl Lighting bs 7936 ; it. Trae 3 uffalo) Monongahela Valley W: 2 S&D) New York R | el oo ee 
let ref 6s 1948 he rt Ist M 54s 1950 series A &J) Ist RE & ref is’ 12 op 16 Jf 48 
Bec & ref 5s 1955 ser weet 7s | ie fan : ae iein West Penn Pubsers| ! et ii srust ¢ Ht: af ¢ wal f 48 

cured g 6s 194! ; a My st lien & ref 5! Ge ope ae Prior lien 6 [= cor A TcTl Cs + 
Lorain & C 3 ve «ate OE Pog &J 102 103 2 Montpelier & ‘de 4 I. AA; F&A 97 4 9S At ij inc g 5s he 1 1942 A &( f 4 : 
a Angeles Gas & Elec ¢ oo Sh Elec Ry ¥.. ref 5s 1944 ; “A&O) 92 ar Bankers Trust ctfs of de sg f 5 10 

st & ry Can ee = Aé ve Yo Bleeck St & D tat dm *RD . ws 4 
Gen oh AS take aire -Mae 101 101% | Ist eof s f 5s ‘43 op '18._J&J 0 , Bway & th iy Gensk s 43 1D a ¢ 7 
Gen & ref 6s 1942 eer D. “Mes } =: Montreal Lt, Ht & Pow ray | 1014 101 Ctf dep stpd Dec. '25 int =] ? ge 
pe . ref 5s 1943 M es ety] 107 4 er trg4%s'‘320p'l2J&Jr 97 | Bway Surf KR Ist 5s ° 74 yas! 2 ; +) id 
jen & ref 5} ih Shr sold 5s 1933 0 “ted 0, ‘en Cross , : : 

Gen & - oa 104s po a: > oes 103 og Montre al oe Engg --A&O/r 100 Col & 9th Ave ime o 93. ee J st ‘5 

Los Ang ay gy? 1949 ser I- --ApS -- | 1035 Ist & ref g 5s 1941 opt____J&J 97% 07 Eighth Ave ctf ind 6s '19_F&A f an iz 
o— 2e hd & ref 5s 1955 on 57 } . r Avecon 5s 2°48 ¢ f ! ; 

i nae ae re) orp— y | | Mountain ia Telep Co— il si ae ave s certificates 1914. _|f 13 16 

refs fg 5s 1940_- ~ oc ctle stem S58 1985.......-.--- ' 9914! ixth Av RR pur M 5s "6 Jel f 75 a 

Los Angeles Ry 5s io aap 95 54||Mountain States Power Co— &J) 9974) 10114|| South Ferry Ist 5s 1919. A&O, 97 = 

a Ange es Sub Gas Cor - IO%4 7 | Ist & ref 5s 1938___..... J&. 1| 93) me \| Third Ave—See und ay ve u 

ahi a ee ee I Da a 

Gabon tone | | 88s Renee PE 32 op "12. Jes} 100 NY & Richmond Gas $2. dh} i be 
lst & ref 5s 1952 ser A__M&N| 100 a Muncie Hart & Ft Wayne Tr— zi lst ref M 6s 1951 series A. Ben 101 102 
Ist & ref 514s 1954 Ser BLM&N Le 100%!| _1st 5s g 1935 opt 1925 J&J 1 | ; Ist ref 6s 1952- 

Loulev Lig fe 53 unstnpd AxO 103 '4) 104% M & U © Tr Co—See Un Tr of Ind| 0 | 20 ||N Y State G&Et ‘orp Bis T2AKO 101 102 

Louisville Ry con M 5s g ‘30 rs, O00 *4| . Municipal Gas (Albany, N Y) Ist 6s 1952-_-. Je 103 )2 
2d mtge 44s 1940 &S ve ‘ 95 || Ist M 54s 1952 ser A fra 105 “ New York State ‘Railways—_ : , 
Gen M 5s 1950__..._____- F&A an ...~.||Municipal Gas & Elec, Roch— | 5 107 Ist con g 44s ‘62 op °13-_M&N. n3 1 ° 

Louisville W Lat s under 4 66\¢\|__ Ist M @4\%s 1942 > opt '12_A an! Ist con6%s 1962. M&N - ie 

Lower ry Hydro a sville, |p. 50. ||Munic Service 5s 1! 912 Me s 93 | N Y Steam 68 1947_-..--22] &N 10; Ay 
Ist 8 fg 6348 1944. a plead ahaa we ory eee: ee ee 5 ee MAN| 92i5| 274 

Luzerne Co (Pa) Gas & Electric— o 86 ||\Muskegon Tr & Lt ist! had] M&S oo 2 97 NY& Suburban G 19—-See Weste hester Ltg 
= rpm rah Fy 58°48 op 13. ye 100 { 101 4! |v perme 4 ss 7 Ay 58 1934_M&Nn 50 7 ” Se ty ist 4) 4s 39 tax ex. M&N ON 4 

4 utu r ,| ~-~- s Fe 4 } : 
Debenture Yo 1044..---- yaa] loriel tora Nashville Rallway & 5s 1945A&0) 9994) 10114) | Ref M eee tet one res 110%) 110 

coats Val L & P 6s 1945__M&8 pad 4 +4 ‘|| Cons g 5s 1953 opt 1908- Jad og x! N Y Westch & Bos Ry—See Stea a 08 4 _ 108 
on & Boston RR—See Eastern|Mass S M4 Ref & ext gold 5s 1958_..J&J 931 Oo Niagara Falls Power 5s 1932- J&s 101 ~ 

acon Ry & Light Ist 5s '53.J&J 931% t Ry McGavock & Mt Vernon— 94 Ref & gen 6s Jan 1932..A&0) 105? 02 

Madison Co (Ill) Light & Power- 3% —— Summer St Ist M 6s '26 J&J| 100 101 Ist & cons 6s ser AA ‘50. M&N 106 107 
lst g 58 1936______. Di 99 1] 2d series 6s July 1937_..J&J| 104 1 | Niagara Falls Water 5s 1927 : 

Madison Gas & Electric Co— pies ...-||Nashville Gas & Heating Co—__| 105 | Niagara Lockport & Ont Powr— == 
lst ref 5s 1940_________ A&O 992 i lst M gold 5s 1937 guar..M&N)| 99 14) _ lst & ref 5s 1955 series A_ -A&O 100% If 
Gen & ref 5s 1950- M&N 9932 eaeetl 5 06Ses Norf & Atl Term—See Va Ry & P . ! 

Madison Railways ees. 99% Sa 3 

on aa 1008 <= = M&N 7 80 | 

vPow 1st 5s'3:! > . | | | 

eda dee ee een 191, ----1) | | 
Ist ref 5s Aug 1952_-.--- 981 | 

PLE a ee 0} 22221] 
anhattan El con 4s g "90_A 9 ame + 
gaetien SL cge 4 6 '00-$8 : rl Seal 
+ sacis atoll | | 

















J 18 price ——— acoread ta 


k Last sale. n Nominal. 


r Canadian price. 


s Sale price. 
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NOTICE.—All bond Prices are “and interest” except where marked “f” and income and defaulted bonds. 







































































i] | 
Bonds. | Bid. Ask, || Bonds. Bid. Ask, | Bonds. Bid. | Ask. 
<nienn 
Norf & Ports Tr—See Va Ry & P| || Paterson & Passaic Gas & Electric! _ ||Portlana (Me) RR3ks 1951.J&J| 65 67 
Norf Ry & Lt Ist 5s 1949__M&N} 96 | ----|| consol gold 5s 1949_..__. M&S} 10234! 103}4)|_ 1st 1 & con m 5s 1945_..M&N! 83 85 

Norfolk St lst g 5s 1944.__J&J 98 }¢ ----||Pawtucket Gas 4s 1932_._..M&N 93 he 95 Portland Ry Lt & Power— | . 

North American Edison Co— Peekskill Lt & RR 5s 1930--A&O| 95 | ~---|| Ist &refsf5s 1942 0p___F&Al 915< 921% 
fg 6s Mar 15 52 ser A_M&S]15) 1037§| 104}¢/|/Peninsular Telephone Co-— | Ist & ref 6s 1947 series B_-M&N| 101 4} 101%4 

8 fg 6348 1948 ser B___ | M&S} 105%! 106 Ist 5448 1951__...- 2. J&J} 101 101'4!| Istl& ref 734s 46 ser A M&N!| 106 107 
North Carolina Elec Power— ' Conv deb 6 4s '34 ser A_ “A&O| 115 ----|| Portl'd Ry ref 5s '30 op__M&N 95 a 

Ist af ¢ 5s Oct ‘40 op '16__A&O — ~---||Penn Central Light & Power Co— 1| City & Sub con 4s ‘30 JI&D 92 —~ 
North Carolina Pub Sery Go— Ist & ref 5s 1950_.__..._ A&O| 10014) =:--||_ Port Gen Elec 1st 5s '35--J&T| 100%) 10124 

Ist & ref 5s 1934 eS A&O 96 96 °4 Ist & ref 6s 1953___..___ J&D} 104'4) 105 | Portland (Me) Water 4s'27_F&A| 99%; soa aim 

Ist & ref 644s 1944 ~~ F&A| 99 100 Ist & ref 5448 1964__....._____ i | ¢57-||Porto Rico Rys, Ltd— 

Salish & Spencer 5s 45. --M&N| 86 | 88 | Jet & ref 544s 1975_____ A&O 9756; 98'si| Ist g 5s Nov 1 1936 op__M&NIr_ 8&9 ---- 
North Hud Co Ry—See P § Corp! Penn-Ohio Edison Co— || Gen & ref 5s £ . M&N! 73% ~=== 
North Hudson Lt. H & P Co Deb g 68 1950 ser A_____ M&N; 10114] 102 |/Porto Rico Telep 6s 1944__ J&D} 99 105 

(Hoboken, N J) 5s 1938..A&0O; 101 ----||/Penn Public Service 5s 1962._P&A; 99 | -.._||Potomac Edison Co— . 

North Jer St Ry—See P § Corp | Ist & ref 5s 1954ser D___J&D|} 9814 ---- Ist M 6s 1948_______. M&N| 103!¢| 104 
North Shore Electric Co — Pennsylvania Edison Co— |, 1st M 6s 1949_____ ~~~" M&N/ 100 102 
lst & ref g 5840 op "20 ..A&O 101 103 Ist M 5s 1946 ser . ae 9914 100 14 Potomac El Pow 5s ‘29 op._J&D) 100 oo-< 
North Shore Gas Co of Illinois— Ist M 6s 1946__... -M&N;} 103 } 104 || Cons M & 5s 1936 cuar___J&J 100 ae 
ist gold 5s 1937 opt____._F&Aln 96 | 97 }4||Pennsylvania Gas & Elee Go ~ || Gen lien & ref 6s 1953. __ -A&O} 106 4) ---- 
North Calif Pow 5s 1932__.J&D embaie ee Ist] & ref 5\4s'55 Ser A M&S! 9414 97 |! Refunding 7s are A&O!} 105 ee 

R & cons sf 5s 48 op '15._J&D ein 102 Deb 6s 1976 (with warr M&s 9214 94 Power Corp of N Y— “a 
Northern Conn Po ver Co— | Pennsylvania Ltg 5s 1940___J&J} 101 } --- Ist M 6%s 1942 Ser A M&N| 104 34 105% 

Ist & ref 544s 1946____ M&S 98 | -||Pennsylvania-Ohio Pow & Lt— _ | ; Ist M s f 6s 1942 Ser B__M&N! 101 103 
North Ind Gas & E] 6s "52.-M&N/ 104%{) 10537 Ist & ref 5148 54 ser A___J&J} 101%%! 101 { Deb g 6%s 1927_. ..-F& A; 100 100% 

Istref5e1929____ ..A&O 99}2!| 100% edt EW" Napoca J&J} 99'4 2°4 || Power Secur coll tr 6s °49__ J&D)_ 89 92 
Northern N Y Utilities. Inc— | Penn-Obio Edison 6 4s ‘27 J&J| 102 103 Incomes June 1949___- io of ‘8 80 

Ist M & ref 5s 1963... __ J&J; 100 | 10) Young-Sh Ry & L 5s '31__J&J 96 98 Prov Secur—See Steam RR's— 

ist lien & ref 7s 1946 A__M&N 110 112 Pennsylvania Power Co— Public Service Co of Colorado— | . 

ist lien & ref 6s 1947 B_-M&N| 104 | 105 Ist mtge 5s 1956 J&J; ----| 98 || Conv sf deb 7s 1933... A&O} 103%% — 

ist 1 & ref 6s 1943 C____M&N! 104 | 105 Pennsylvania Power & Light— aD .,,|| 1st & ref 6s 1953 series A_-.M&8) 1014; 102% 

Ist i & ref 5 4sserD‘'49__J&D!) 100 | 101 '4 ist & ref 7s ser A 1951__ _F& A} 105% 106 2 Ist & ref 544s '54 series B M&8) 99 | 100 

Ist 1 & ref 5s 1955 ser E_.J&D 98 | 100 Ist & ref 5s 1952 ser B___A&O 99%4 100'4 || Publie Service Co of Nor Il— a ints 

Watertown L & P 5s 1959-J&J; 100 | 10) Ist & ref 6s 1953 ser C___M&8| 105 - | Ist & ref g 5s 1956 op '21__A&x0 99 6) 9934 
Northern Ohio Power— ||, 18t & ref 5s ser D 1953---M&8| 99%! 100 *}]  18t ref 514s 1962 series A-J&D| 105 %4| pets, 

10-yr 7e 1935_-_....._.. F&A 93 94 Pennsylvania Util 6s 1946 103 | we--|] Tet & ref 5145 1964 series BLI&J} 105 ‘| 106 ¥4 
Northern Obio Trac & Light— | | Penn Water & Powers f 5s ‘40T&5) 102 =;7||.. 18st & ref 5s 1966 series C_LM&N| 98 i v9! 

lst consol gold 5s 1933 ....d9&J 97 Ns) 99 Ist ref 5 tgs 1953 ser A ..A&O 104 | 105% Publie Service Co of Oklahoma * | 

Ist consol gold 4s 1933____J&J 91 93 Pensacola El] Co Ist 5s '31__F& Ai 9% | 98 First & ref 5s 1966 ser C_M&N| a-"| «a7 

ist lien & ref 5s 1956___ P&A Sb }4 SY People's G L & Coke, Chicago— | Ist M 6s series B 1949 --M&§8;} 103 | 104 

Gen & ref 6s 1947 ser A__M&S 97% 97 14 Ist cons g 6s 1943... | -A&O) 113 114 Public Service Corp of N J— | = ‘ 
Northern States Power Co— ' } Refunding gold 5s 1947__M&8 102 '4 103 | Trust certs 6% perpet_...M&N| 105 106 

let & ref 5s 1941________ A&O 100 | 109% Chic G L & C Ist 5s 1937._J&J} 102 ----, Secured §81944___.______ F&A! 103% 103 

ist & ref 6s 1941 ser B___A&O 105 | 105 }¢ Consum Gas Ist g 5s '36__J&D. 102°: - Secured 5!4s 1956 I&k&D x "9 

Conv 644s 1933_____ wousMGN' 111% 112 Ind Nat G&O g 5s '36 gu_M&N Of 34 98 4 Camden Sub Ist 5s 1946__J& J} 46 80 

634% gold notes 1933_.__M&N 10334 —— Mutual Fuel Gas g 5s 47 M&N) 102 5 ease Cons Trac Ist 5s 1933_. J&D) 57 o9 

Ist lien 6s 1948 ser A....M&N 164 ----| People’s Traction—See Phila RT | | Eliz Plainf & Cent Jersey Ry—|} = 

f o hotes 1940___..____J&D 96 | 97 ||Peoria Bloom & Champ Trac— Ist ¢ 5s Dee 1 1950 JI&D, 45 --- 
asthaee Texas Electric Co— Ist gold guar 5s 1936____M&N 91 | ~=-- Elizabeth & Trent 5s '62 A&O) io === 

Coll tr's f g 5s 1940 opt___J&J 65 | 70 | Peoria W W Co prl 5s '48._M&N 95 Jc || J © Hob & Pat 4s 1949. _M&N 40) 43 
Northern Texas Traction Go— Ist con 4s 1948___.. ___ M&N 70 (2 Newark Pass con 5s '30___J&J ‘4 ‘ 

ist g 58 1933 opt 1913. -.-.0&J 51 S5 Ist con 5s 1948________ M&N S2 S| Newark Term Ry 58 '55._JanpD 99 4 101 
Northwestern Electric Co— eo 40 2050... M&N 10) 1 N Hud Co Ry cons 5s ‘28 J&I Si aa” 

Ist gold 6s 1935_____ M&N 103%) 104 4! Philadelphia Company— ' Nor Jer St Ry 4s 1948. _M&N 0) US 
Northwestern Eley ated (Chic)— Ist coll trust g 5s 1949 &S 104 Vg 104 Or & Pass Val lst 5s ‘38 TkD $+) --+-- 

ist mtge 5s 1941 opt_____M&8 33 84 Cons M coll tr g 5s 1951_.M&N 99 99 by; Paterson Ry—Con 6s¢'31_J&D 80 psa sans 

Union El (Loop)5s g ‘45 -A&O si sh | et, Rae — 99° YY 2d 6s ‘14 ext 5% to '44_A&O0 ot) 
Northwest Gas L. & Coke (Chic) || Istref & coll tr 6s '44 ser A P&A Os $ +e ‘ Riverside Trae 5a 1960 J&D) 81 83 

Cons g 58 Dee 1] 1928 ..-.-Q-M 100 10014 Conv deb 544s 1938 .-M&Ss OO /¢ LUU So Jersey Gas El & Trac— | 

Cicero G is gen & ref 53 '32 Seg 100 100%, Alleg Belle & Per 5s 1935 A&O SO =-- Guar g 5s Mar 1 1953__M&S| 102% --<-- 
Northw Tcleg—See W U T leg || Ardmore Street 5s 1958._A&O 64 | 67 | Publie Service Elec Pow Co— ~_ wae 
Norwich(Ct)Gas & E £5s'27_J&JI 100 | ----|; Central Trac Ist 5s 1929. J&J 82 | 85 Ist Msf6s1948_____ A&O) 107%) 107144 
Nova Scotia Tr & Pow 58 1946___'r &S | 80 | Citizens’ Trac lst 5s '27 -A&O 93 | 96 Public Service Elec & Gas Co | a or 

| PR 1952 r 97 Duquesne Light 6s 1949__J&J 105! 105% Ist & ref 534s 1959__...._A&O) 104%] 1 5 
Ogden Gas 5s 1945 ----M&N;| 9934) 1003; Ist & coll tr 544849 B_J&J| 10424 105%s|' Ist & ref 514s 1964 =----A&O, 104%%| 105 
Ohio Pow Ist 7s 195] ser A_.J&J| 106 106%, Duquesne Trac Ist 5s ‘30 JAT 84 87 | Publle Utilities Evansville— 

let & ref 53 1952 ser B___J&I| 98%| 99 Fed St & PV 5s May 1 ‘42 -J&J| 76 | 79 ||, Ist & ref 6s 1929________. J&J} 10014) 10114 

ist & ref 63 1953_____- M&S 105!, 106 '4 Ft Pitt Trac 1st 5s 1935 J&D 73 | ‘6 Puget Sound Power Co— | ; 

ist & ref 4 56 ser D_J&D 43 || Millv Et & Sh 5s 1923. M&W 8&7 = Ist g gu 5s 1933 opt J&D) 101 101 '4 

Deb « 6s 2 eee J&D 100 101 Monong St Ry 5s z 1928 JAD SY ----| Puget Sound Power & Light— | ans na ac 
Ohio Public Service Go— Wilk & E Pit Iste5s'29 M&8| 86 | "z77|| Ist & ref 534s 1949... sep} 100%| 10134 

lst M & ref 7 4s '46 ser A_A&O 112%; 113 Morn'side El St Ry 5s 2 A&O 80 | ----|]| Ist & ref bo Tee : ri 2 B_P& \} ID 54 D934 

~ ref 7s '47 ser B_._ F&A) 111% Mount Washington St Ry— = >, || Puget Sound Elec rie Ry— 

ist ‘ ref fis Ni series C_M&S) 104 105 Ist & coll tr gu 58 1933 -A&O| 87 | 89 Ist consol g 5s "32 op__F&A 93 94 

Ist & ref 5s '54 ser D .--M&§ 97 9S Pitts Alleg & M gen 5s 30 A&O 5) | i} Tacoma Ry & P 5s ‘29 A&O} 2 01 
Ohio River Edison Co— Pitts & Wir Tr d¢@1920.M&N) 86 | 88 Wash Coast Util 6s 1941-— ‘Bord Hae 

ist m sf 6s 1948_____..._J&J!} 104%4| 105 BK & A Trac 6s 1931_._M& 94 ----|/Quebec Power Co— eo 
Ohio Service ist 6s 1937_-..M&N; 101%; 102 Brownsv Ave 5s 1926__F&A 85 ealen Ist M sf 6s 1953 ser A_A& 0) 103 2] ---- 
Ohio State Tel yhone— | WwW Liberty Ist g 5s '30__J&J &5 =--| Quebec Ry Lt H & Pow— : osu! or 

Cons & ref « f 48-58 1944__J&J 101 rt 102% Pitts & Charleroi 5s '32__.M&N S6 | Se Cons g 5s 1939 opt —— J&Dr 4 i} Jo 
Ohio Water 6s June eS Se | 07 100 Pittsb Rys 5s 1953 ---A&O S5 | S7 Queens Bor Gas & El 5s '52 J &J| 102 ‘| <<< 
Oklahoma Gas & Electric— | Pitts Trac Ist 5s 1927. A&O SO 90 Ref 6s 1953. sana M& 8) 107 nea 

ist M 58 1950__._.______ M&S 95 96 So Trac Ist & coll tr g5s'50 A&O 65 Of =| Quiney (11) Gas Elec & Heat | ogy 9714 

Debenture gold 6s 1940___M&S| 96 i 99 2d Ave Tr Ist 5s 1934____J&D io 2 Ist cons @ 5s 1935 - ah Mee oa 

klahoms Ry Ist & ref 594) _J&J 15 50 Gold 5s July 1933.-.-..J&J, 80 | 55 Quincy G & E 5s 1929 M&S n On a 
Old Dominion Pow 5s May 15 "51 G4 VERE United Trac 5s 1997 ctfs__JAJT 63 | 65 Quincy (Il) Ry 5s 1932 P& + | “gu OF 
Omaha & Council Bluffs St Ky— West End Trac con 5s '28 J&J 77 S51 Racine (Wis) W ate r 5s 31._M&N} ° 74 v4 

Ist consol g 5s 1928 _-_ fay 73 75 Phila Elect Ist 5s 1966_. A&O 104 104 Railway & Light Sec 5s var =: os} a 
Omaha & Coun Bluffs Ry & Br ede dk eae A&O) 87. $e Rap Tr St Ry Cee Pub Ser ere 104 | 

ist cons g 5s Jan 1 1928. J&J ahiee a. Ist lien & ref 6s 1941___. J&D 107 108 Reading Trac 6s 1 V3 ’ . aed | -- 
Ontario Pow 5s 43 op to 13_F&A! 10] 101! Ist & ref 54s 1947____. _J&D 107 107 4 || Rhine-W estphalia El Pr (Germ'y)| 9714' a7 
Ontario Transmission Co Ltd— | Ist lien & ref 54%s 1953__M&N 107 107 i Mtge g 7s 1950 wa -Mié .N| D4 i 

lst gu g 5s ‘45 op bef '16._M&N 99% 101 First lien & ref 5s 1960 J&I 104% 1U4)4 Rhode Island Sub 4s 1 150 . I&J o<« cone 
Orange & Pas Va! Ry— See PSCorp Philadelphia Elec Power Co : Richmond (S 1) Lt = RR— a3 so | 
Oregon Elec Ry 5s °33 opt._M&N 65 66'4 Ist mtge 5's 1972 --F&A 102 '4 102 |} Ist coll tre 4s 19 12 & — 
Ottawa Elec ist g 5s 1933... J&D “woe ----| Phila & Garretsford St Ry— é a Rio de Janeiro Tram Lt & I Th) 9 | 97 
Ottawa Traction— Ist 5s 1955__- ---P& AN ‘97% 81 |, Ist & 58 1935 - Peay Maw Cine YG 97 

Ist M & col 5%s July 55_.J&D| 100 1001¢ Philadelphia Rapid Transit-— ie _,.|| Riverside rrac— Bee Pub Ser Ato 90 4/ 

Pacific Coast Pow 5s 1940 M&S 101 102 Coll tr @ 5s 1957 opt sf F& A| 86 | 87 Roanoke GL 5s 1 Vai oes Fal o7 1° 9817 
Pacific Elec Ry ¢g 5s 1942_. J&J 94% 94% 8S f guar 5s ‘62 opt '17__- M&S; 89 | ;7||Roanoke Ry & El 5s 1953 FRA! 9510 o7 " 
Los Angeles Pacific Co— | | eB eee M&S} 100) 1014 '| Roanoke rr & It int 158 jay 4 2) 90 
Ist ref g 48 1950 opt '15__J&J 85 1¢ S614 Eq tr 5%s '26-'33 (s-a) F&A ones --- | Roanoke W_ W 5s 1950 ---.-9 ot 
L A-Pac RR con 58 '31_A&O| 95 ¥6)2| Eq 54s '26-'34 (yr)__J&D a! sesal a Kochester Gas & Elec ¢ a. M&S! 111%! 112% 
LA Pa RR Cal 5s'43.-M&S) 8715) | ~* Darby Media & Ches St Ry 3 || Gen M 7s 1946 series B. M&S 10512 10552 

Los Ang & Pas 5s g 1928. _J&J 97 =| #100 Ist 4\%s °36 opt 16 gu J& J} 84% 86 Gen M 54s 1948 series ¢ . iad 102 2 o% 

Pasadena & Mt L 4s 70--°2D 92 | 94 Hest Mantua & pirm 536s ta ----| ---- “~— Ry 3 ~ 58 54 opt... _Jé | oa -~--- 
*acific Gas & El ref 5s °42_..J&J| 100 |} 100% Market Street Eley Pass y| “met Tax exempt... Ser a tee AaRiz DA iz 
' ‘tet & ref 7s 1940 series A__J&D) 110% ee Ist g gu 4s 1955______ M&N| 87)4) 88 Roch Ry cons 5s ¢ 1930- 4 ao a] 96 4 

ist & ref M 6s 1941 ser BLJ&D 108%) 109 Union Traction— . hae | on* , 2d 5s g 1 133 - ae eet 

lst & ref 5 Lys 19052 ser 0-455 104 104 V4 Elec . 2 4s or cate 45 A&O} OD Ys 60 memone > y Be tOnT Me NT 40 43 

af 5s 1955 6 ae ) 90% People’s Traction \o-—- 7” s conv 5 bdo. . o« ed a < 
ae ? he 1O4 oe iy 100 100 '4 PP Ry tr ctfs 4s ‘43 _P& 4 64 65 Roch Telep gen 58 1933 - -- B80) 1s 7 id - 
Pacific Gas & Elec (Arizona) — W Phila Pass 2d Se 26 M& N| wae 100 ios ist & ays: Nee - Yel -.A& 0 0/4 

st M 6s Jan 1931_....__- an: stud conc Extd at 5'¢% to 1956_.....| 9814 K ockfore Pa og "14 Meal ‘4 
pacific Gos Imp 4s Sept '30_Q-) newel cuca deiphnl ‘ tet Ye we Pl <| 101 | 102 » aed wy Pe ek £9 OP, -* Nas 100% — 
dae io» & P er Co a st M & ref gz 5s ‘6 op oF < vome (Gra) y < Fan t ws j 7eee “o2n0 
; wry Sree be 1951 op. M&S 101%} 10214 ond. M 6s 1969__........J&D 104 105 Rome (N ¥ ) Gas, Elec Lt & taD 93 | 100 

Pac L & P Co ict 58°42...J&S) 10134) 102:3| 1st consol 6s We 451 7 ie je | zt let ret iacsernnse. 4 | 98%! 100 

Guar: ee ee >eee ----/|' Phila & W Ches’ r4s 195 ~-o aX. ot 4-4 st re os ) “> , . ‘ ’ a9 
Pacific Lightic fe Renan Phila & West Ry 5s 1960__. J&T 9422 96 Rumford Falls Pow 1s 1945 ake 56 oe 

Secured g 6s 1940 ----F&A; 102%] 103 Piedmont & Northern— ie Gen M 4\%s Dec 1929 6 Mas 01 | 931 
Pacific Pow & L Ist 5s "20__F&A 99% 10014 et &F O54 P JAT o4 9 Zz Rutland Ry Lt & Rog hy han é t IS 

Ist lien & gen M 8s 1930..F&A_ 104 105 ||Pine Bluff Co 5s 1942--__-- T&S) 96 | ne 2 | Sacramento Elec Gas & Ry M&N 100% 
Pacific Teleph & Telegraph— Ist 6s 1942.-__...__..__.J&J| 103 105 Cons 5s Nov 1 1927 N Orl Ry |& Li7” 4 

lst & col trs fg 5s 1937__J&J 2| 102 102'4'' Pitts Allee & Man—See Phila Co St Charles St RR See i ae y 

Ref M 5s 1952 series A_.._..M&N 101% 102 Pitts & Birm Tr—See Phila Co St Clair County em) Gas é MAS 071 OR ls 
Parr Shoals Pow 5s 1952...A&O 97% 95°74) Pitts & Charleroi—See Phila Co) ; lst cons guar 5s 1 10a7 - 12 J 9 od 06 
Pasa & Mt Lowe—See Pac El Ry P McK & Con—See W pean Rys + joseph ery - | EL, 95 | ¢ 

4 > ~~ ‘ > 3 Trac—See *hila Oo St Josep y. 4 Caw ¢ ra 717 
Paterson Ry—See Pub Serv ¢ orp Speer ng pree—Se Phila Co lst g 5s Nov 1 1937 ise M&N 95 ‘| 964 
Pittsburgh Utilities Corp St Louis RR—See Un Rys (St L) | 
2-yr 5° notes Apri5'28 A&O15' 100 10014) St Louis Springf & Peoria RR— 91 an 
Pontiac Light Ist 5s 1927__JA&J 99)2, 100% Ist & ref gu eg 5s 39 opt. J&N 9 93 
Portland (Me) El 5s '26 opt F&A’ 100 ‘ St Louis & Springf 5s 33 J&D isne 
Portland (Ore) Elec Power Co— ae ___| St L& Sub Ry—See Un Rys(St L) 
Ist | & ref 6s 1947 ser B__M&N 1014 101 4 )|8t L Tran—See Un Rys (St L) 
Ist] & ref 5's 1951 ser C_M&N me o7 St Maurice Power Ltd— 108%} 10 
Portiand (Ore) Gas & Coke— Ist M 644s 1953.--.....- P& A 175 
Ist & ref g 5s 40 opt '20_.J&J 9914 10014 | 


Ist general 7s 1940______ J&I 104% 105% | 
Portland Gas Ist 58 1951_F&A . 


0 Basis. This price includes accrued interest. k Last sale. {In London. n Nominal. r Canadian price. s Sale price. 
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40 PUBLIC UTILITY BONDS [Vo. 123. 
NOTICE.—All bond prices are “and interest” except where marked “"’ and income and defaulted bonds. 
Bonds Bid Ask Bonds. Bid. Ask. Bonds. Bid Ask. 

St Paul City Ry See Twin Cit R ‘I Southwest G & E 5s 1932__F&A 97 981¢ United Elec Lt & Power ‘Balt- 

St Paul Gas Light Gen M 6s 1957 M&N 9Y 100 Ist cons g 44s 1929__._._M&N Pe 99% 
Gen gold 5s 1944_.---- M&S 10 1024 Southwestern Light & Power Unit Elec Co of N J 48 '49__.J&D ov 90 
Gen & ref 514s 1954 ser B_LJ&£D 102 10:3 14 Ist & col 6s 1947 .-M&S 98% 991¢ United Elec Rys (Providence 
Gen & ref 6s 1952 J&JI 1OS LO Southwest Power Co Prior lien M 4s Jan 1946 ser B 74 snow 

Salisbury & Spencer—-See No Car o Pub Servi ice ist M 6's 1944 series 4 M&N 99 100% Gen ref M Ss Jan 1951 ser A 73 o<ce 

Salmon Riv Pow gu 5s ‘52 0p F&A 101 102 Southwestern Power & Light Gen ref M Jan 1951 ser B 62! bates 

Salt Lake Term fis 1935 J&D i Ist lien 5s 1943 sisal 97 97 United Electric ene ve 

Salt River Val Water Use Assn Deb g 6s 2022 series A M&S 96 97 x Coll tr g 5s 1933 to 195 F&A — - ‘ 
68 1938 FARA 10 105 Southwestern Public Service Co United Fuel Gas 6s 1936. J&J 102 103 % 

San Antonio G & FE 5s 1949_M&S 97 Ist M sf 6s 1945 ser A____J&J 97 99 74s Aug 15 1931] F&AIS re 

San Antonio Public Servic SW Missouri RR 5s 1931_._M&S f ‘ United Fuel & Supply 
Ist ref 6s 1952 series A J&I 105 195 SW Mo E! Ry ref 5s '23__M&S ] Ml 6s \pr J? 1941 A&O 98 '2 99 
1n Diego Consol Gas & Elec Spg Br'k W ist ref 5s "65._A&O 100 101 U ni i Gas & El F) 5s °32_J&J 10U weaw 
Ist g 5s 1939 opt 1914 M& () 19 Spring Val Wat Ist 5s '43__M&N 100 100%4 | ted Ilium Co Ne w Haven 
Ist & ref ¢ 1939 4 M&S 104 105 Springfield (0) Lt, Ht & Power ] } Feb 1 1940 F&A 9414 95% 
Ist & ref 947 ser B M&AS q G- Ist sf g 5s 1929 F&A 99 Unit Light & Power Co 
st & ref | 047 ser ¢ M&S 104 10534 General & ref 5s 19 A&O* G9 100 Deb g 6'4s8 1974 M&N 9s 99 

nd Fre So Ry—See Lake Sh E11] pringfield & N E Tr i h4 g notes 192% M&S 99 1004 

ney A nG&E4 1333 MA&N | 8 1936 J&D 83 Ist 1 & consol 5%s 1959 A&Q 9914 100 
Not cal isthe spri wfield (O Ry 1st 5s $5 M&S = Deb g ¢ 1975 MAN 92 4 93 

San Joaquin Lt & Power Corp Ist M 5s 1926-1935 M&S ; United Lt & Rys 1st 5s '32.__J&D Gi 97% 
Ist & ref ¢ 6s '50 ser | ) Standard Gas & Elec of Delaware Conv deb 6s 1926 M&N 100 

Series B 4 6 g notes 1935 _A&O 100 192 Ist 1 & cons M 6s ‘52 ser A_A&O 101) 10% 
Series ¢ 104 105 Debenture 6s 1951 F&A 99 00 United Power & Tran 
Unif & ref 7s 1951 M&S 107 Staten Island E lison Cor ?P Del Co & Phi tr etfs 4s '49_J&J/f 40) -- 
Unif & ref 6s 1952 ser LR M&AS LO 106% hKef & impt 6 s 53 A JaJ 106 %4 United Rys tr ctfs 4s ‘49_J&J 60 61 
Unif & ref 6s May 1°54 E_M&S| 10 104% Steinway Ry—See N Y & Queens Co Rj United Pub Util 6s 1943 J&J “--- 
yan Joaq' ulr iL ht 4 Power Suburban Gas Co of Philads Iphi Unit Ky s & Elec (Baltimore . op 
st 5 1945 opt a 1910 JAD 101 101 lst sf eg 5s Apr 1 ‘42 op 07 A&O 191 Ist consol g 4s 1949 M&s 69% ‘0 

Sar itiago Cuba f | Lt & Tr Superior W i t & Powel! Ist con M 6s 1949 M&S V5% 6 
ist g 6s 1959 opt 1919 J&J 9g 97 Ist 4s M: _.-M&? 95 96 Income g 4s 1949 op '29._J&D 19 49 

Sao Paulo ‘race 1 fe Pr Ltd Ref 5s _M&S Inc funding ¢ 5s 1046 J&D 70 ‘ 

Ist g 5s June 1 1929 J&D! 9814 Syracuse gy 5s 1946 J&I) 102 6° gold notes 1927 F&A 99 99} 

Sauda Falls Co Ltd— Syracuse ce & North Balt Sparrows Pt & Ches 
Ist sf 5s 1955 ser A AKO 95 96 “jst Mg 5s" 17_.-_M&N 17 20) Ist g gu 4'4s 1953 F&A 82 --- 

Savannah Elec & Power Co Syracuse , “ 1951_J&D 102 103 Balt Tr Co lst M 5s '29_M4&N QG —- 
Ist & ref 7'¢s 1942 ser A A£0 106 10S Syrac Rap Tr Ist r 5s 1916_M&S 73 io No Balt Div 1st 5s 2. J&D uu - 
Savannah Elee Co 5s g '52_J&J Y65 Us “2d mtge g 5s 1930 J&S 75 Cent Ry con M ge 5s 1932_M4&N YY 44 = . 

Saxon Public Works. Inc Tacoma Ry & P-—S« > Puget Sound Elec Ext & imp 5s 1932 M&s& 99 - 
Ist M sink fund 7s 1945__F&A OF 9% Tampa Electric Co Lake Ro EI] Ist 5s "42. M&8 YY eco 

Sayre (Pa) Elec 5s 1947 A&G) 07 97 Ist M ge 5s 1933 sf op J&D 100 U nites 1 Railways of Havana 

Schenect uly Railway Co Tenesssee Fl ric Power Eg 7 ‘ s Feb 15 “36 PRA 15 110 112 
lst 946 opt 119__MA&AS vi 60 Ist & ref 6s 1917 ser J&D 105 105%4|, Unit Rys (Phila See Unit P & T 

Schuy kill Tra Ist 68 1943_._A&O\f 20 41) ] ref 5 9H Je!) Us United Rys of St Louis ae 

Seri inton K 5s ‘37 opt '12_J&J)| 102 103 Tenn Pow gu 5s 1962 opt._M&N OS 99 Gen g 4s July 1 1934 IAT 7614 ‘1% 
25‘ rold i ds Jan 1931] 440 Tenn Water Ist 5s 1946 M&S n 10 = Gen g 5s Apr 1 1923 gu &Q J SZ Sd 

Scranton Ry t 5s Nov ‘32_J&J he) s! Terre Haute Indianap & Kast St Louis Trans Co 5 24 A&( —_ --<-< 
Ist & ref 5s 1947 F&A 71 72 ist & ref's f 5s '45 opt_._A&O &2 81 United Traction (Albany 
Scran Trac lst 6 52 M&N V1L'4 95 Terre Haute Traction & Light Con g 4 2004 JI&D 10) 43 

Scran & Wi t barre Tr ¢ orp Ist con M ¢g 5s 1944 M&N 95 96 Albany Ry con M 5s g °30 J& J 72 ~ - 
Coll tr t 6s 1934 A&C) Q7 Terre Haute El 5s 1929 JAI nm 99 Gen 2g 5s 1947 J&D 16 
Ist & ref 195] FAA s x4 Terre Haute W W Corp Troy City Ry 5s g 1942 A&O 46 

Seattle Elec [st ¢ 5s °30 opt_F&A LOO Ist M 6 919 ser A J&D n 100 102 Unit Tr (Pittsb See Phila Co 
Con & refzg sf 5s 1929 F&A 10 10] Texarkana G & E 5s 1930 I&JS a9 United Util lst 6 Bop ‘18 J&Jin 92 ---- 

Seattle-Everett Traction ! Tex Elec Ry deb 6s 1942 J&J 30 10) U S Pub Serv Ist 6s '27 FAA eens 
Ist M g 5s 1939 opt 1914__M&S 4 95 Ist & ref 58 1947 I&S 52% 55 U S Telephone Ist 7s 1921 ext t« 

Seattle Ltg lst 5s "44 opt '10O_M&S 101 Tex Trac Ist 5s ‘37 opt IKI a 194] J&D) 103% ---- 
Ref g 5s 1949 opt 1914 A&O 94! 95!4\ Texas-Louisiana Power Co— Urbana & Cham Ry G & E 
Deb s f 6s 1936 F&A 9S'4) 100 Ist 6s 1946 series A --J&S 9% 99 5s 1929 n 9614 ~ === 

Second Ave—See N Y Kys Texas Pow & Lt Ist 5s °37._--J&D 99 100 Utah Gas & Coke Ist 5s '36__J&J Yu. 96 

Second Ave Trac-—See Phila Co Deb g 6s 2022 ser A J&J 99 100 Utah Lt & P cons g 48 "30__J&J 06 97 

Seneca Pow Corp 6s 1946.._M&Sn 101 Third Avenue Ry (New Y ork P 1 5s 1930 JI&J oe 

Shawinigan Water & Power Ist ref ¢ 4s 1960 opt aft ‘14 J&S 3% M4 64 Utah Light & Traction 
lst cons sf 5s 193 J&JI 101 * Adj ine g 5s Jan 1960 opt AKO 57 4 5S 14 lst & ref 5s 1944 series A_A&O 92% 93 
Ist ref 544s Jan 1 1950__.J&D, 104 Third e RR 1st 58s g 37-JI&JI 06 96 Utah P & L Ist 5s 1944 F&A YS 98 16 
Ist ref 6s 1950 I&J, 105 106 Dry Dock E Bway & Battery Deb 6s May 1 2022 M&N G7 YIN 

Sheboygan Elec—See East Wis El ec Co Ist 5s gold 1932 J& KL! 90 Ist | & gen M 6s 1944 F&A 103 104 

Shreveport Rys Ist 58 '2,-'44_J&J New ref M ser C income _||Utiea El & P Ist 5s 195 0... J&J| 102 - 

Sierra & San Francisco Power 412 St M & St N Ist 6s 1920 ext Utica G & Elref & ext! 57 _ J&J 102% 103 % 
Ist ¢ 5s 1949 opt ..-.F&A 97 97 at 5 to 1940 &S 92 Gen 544s 1949 J&L es 
2d M 6s 1949 series A IJ&I 05 O4 Sou Boulevard g 5s 1945 JAS 63 65 Gen M 5s 1956 ser D A&O 99 4 100% 
2d M 5s 1949 sertes B JIK&S SI] RD Union Ry Ist 5s g 1942__F&A KO) Utica & Mohawk Valley Ry 

Sioux City Gas & Klee Co Westchester El Ist 5s ¢ °'43 J&J 63! 71 Ist g 46s 194] &s 60 70 

_1st 25-yr 54s i930 ser C_F&A, 101)4| 102 Yonkers Ry 1st 5s 1946. A&O 72 75} Utica Belt L Ist g 5s '39..M&N 90 

Sioux City Service Co Thirty-fourth St Crosstown See NY Rys Valley Counties Pow 5s '30_M&> 100 nee 
Ist M 6s Jan 2 1951 IJI&I 1O4 105 Tidewater Pr lst & ref 68:42 A&O 102 '¢ 104 Vermont Hydro-Elec Corp-— 

Somerset Un & Middlesex Ltg Ist & ref 5'4s 1945 ser B__A&O QS bg 100 Ist M 6s 1929 AkO) 10054 101% 
Mtge ¢ 4s Dee 1 1943 J&D S5 _.|'Tiffin (0) Water Works Co Vermont Pow & Ltg 5s °27__M&s v7 100 

So Car Gas & El 6s 1942__M&S15 Gt 95 Ist M 5s 1932 MA&N 92 6 Vicksburg Gas Co 
Conv 6s Dec 15 1932 J&DIS Si Toho EK lectric Power Japan Serial 6s 1927 1945 I&I -- r 

South Cov & Cin St Ry See Cin New & \Coy Ry Ist s f 7s 1955 ser M&S15 95 95'4'| Vicksburg L & Tr Ist 5s '32__J&J 96 97 bs 

South Ferry See N Y Rys "| Tokvo E ler Light Co (Japan Ist M 7 932 jIAJ 101 103 

South Jer G E & T—See Pub Serv |Worp 6 3-vear gold notes 1928.F &A| 98 O90 1< Debenture 6s 1930 M&S “7 100 : 

South Pittsburgh Water Co Toledo Bowl Green & Southern Virginia Pow 1st 5s 1942_._J&D 100 100% 
Ist lien & ref 5s 1960 ser A_J&J 959 95 lst M 6s 1941 ME&N 76 so Virginia Elec & Power Co 

Southeastern Power & Licht— Toledo Edison 1st 7s 1941 M&S; 1077 108 Ist & ref 5s 1955 4\£0 96 ! 2 98 
Deb 6s (20 warr) 2025 M&S owe Sat Ist M 5s 1947 . M&S; 100! 101 14! Virginia Public Service Co 
With 10 warrants Tol Frem & Norw-—See Lake Shor e El Ry Ist & ref 5'4s 1946 ser AP& \ be La) Gs 
Without warrants O4'4 O4 TolG E & H con \st g 5s '35_A&O 100 a Deb s f 6s 1946 F&A ub 9644 

Southern Bell Telep & Teleg Tol & Indiana Ist 5s 1931 J&S SS 90 Virginia Ry & Power 
Ist sf g 58 1941 opt 1916__J&J| 102 103 Teiede Traction Light & Power- Ist & ref g 5s 1934 J&IT 99h, 99% 
Ist & ref 5s 1954 ser A F&A ai ‘i % notes July 15 1930 I&IL5 99 99! Norf & At! Term 5s '29_.._.M&S feack ae 

Sou B'vard—See Third Ave Ky Tope ‘ka & dison 5s Sept 1930 J ies sanest 40% Norf & Ports Tr 5s '36 I&D —_ YS 

Southern ¢ ‘alifornia Edison Topeka Ry 5s 1930 opt 1915_J&J 96 4 9S Wash Alexandria & Mt Vernon 
Gen g 5s Nov 1939 opt___.J&J| 101%4 102%4 Tope ‘ka Ry & L Ist 5s 1933_F&A 9% | aia gine Ist g 5s 1955 opt M&S f 12 oe 
Gen & ref ¢ 6s 1944 _F&A enton G & El g 5s 1949_-M&S) 1027% Certificates a) a 
Refund 6s 1943_.- A&O;} 104%! 105! Trenton ( Mo)G & E 6%s8'35_A&O 93 | 96 | Washington Balt & Ann E! 

Gen& ref 5s 1944 F&A 100 '¢ Trenton St Ry con g 5s ‘38 J&I 55 Ist M 5s Mar 1941 op M&S 67 | 67% 
Refunding 4s ; JA J Us OS Trenton Pass 6s Sept 30°31 _A&O SO Wash Coast Util See Puget Sd Pow & L 

Southern Cal Gas 6s 19 50..M&N; 104%) 105%) Tri-City Ry & Licht Wash'n(DC)GL5s 1960._.._M&N| 100!4 wece 
Ist & ref 6s 1958 series C__.J&D 105% 101% ist & ref ¢ 5s 1930 opt_.------| 98% 99 14 6s M 1933 series A A&Q)| 104'6 104% 
Ist & ref 7s 1951 series AL_M&S| 107 __|\ Tri-State Telep & Teleg ||Wash Ry & El g 4s 1951__.__J&D 82 82% 
Ist & ref 5'¢s 1952 ser BL.M&S|) 10034) 10114 TE eee: M&N n 105 106 | Gen & ref 6s 1933 --M&N| 102%) 103% 

Southern Calif Telephone Troy City Ry—See Un Tr (Alb | || Anacost & Pot 5s 1949 A&O) 944 o-ee 
Ist M 5s 1947 99's! 101 Troy Gas 2d 6s '23 ext to'39 FKA| 102 103 Guaranteed. —_-— ‘ . 0414) cece 

Southern Can: ada Pr Co Ltd— Ist 5s 1939__ M&N 98 | 100 City & Sub 5s g 1948 F&A 8 98] ---- 

_ 1st M 5s 1955 ser A_____A&O _..-| 28th & 29th Sts— “See 3d Ave Ry | | Washington Water Power Co 

Southern Cities Utilities Co 23d Street Ry—See N Y Rys | Consol & coll tr zg 5s 1929. _J&J 9914) er 
Secured 64s 1949 M&N; 101 103 | Twin City Rapid 1 Transit Co— | || Ist ref 5s 1939 op-- J&J| 102%| 103% 

Southern Colorado Power Co— St Pauli City Ist ¢g 6s 1932 A&O| 103 ___||/Waterloo Ced Falls & No Ry 
lst g 68 1947 series A_____ J&J) 101 10134 Ist cons 6s g 1934_..-.A&O)} 103 SP Ist Msfg¢5s19400p'15..J&J\f 8 | 10 

Southern Counties Gas Co of Calif Cable con 5s 1937 “"J&I15 > 974 oad Certificates of deposit i 10 

: Ist g¢ 5'4s May 1936____._M&N 100';5 100% Mian St & St Paul C ity — | Watert'n LAP—See No N Y Util | 

Southern Gas Co Cons guar g 5s 1928__._.A&O 964) 97 4 || Westchester Elec—See 3d Av Ry | 
Ist 6!¢s 1935 with warr__M&N 99 | 100'¢ Twin States Gas & Electric— | Westchester Lt Ist g 5s '50._J&D| 102% ---- 

Southern Gas & Power Corp— Ist & ref 5s Oct 1953_- A&O 97 \« 98 15 N Y Sub Gas—Ist g 58 '49_M&S oe occe 
Conv 6% notes 1930 J&D O8 100 Ist] & ref 54s 1945 Ser A. M&S, 100% 101 44|| West Chester (Pa) St Ry— 

Southern illinois Lt & Power bins Hydro- El ‘c Pow Co— Ist g 5s Aug 7 1932_-_- F&A 4, | Hy 
ist M 6s 1931 opt_- J&I, 103 105 lst Ms f 74s 1955..-.-.--.---- 96 | 96% Ist collateral 6s 1939 ~ 92 94 

Southern Indiana Gas & Elec— Ujicawa Elec Power (Japan)— | | West End St Ry—See Boston FE! 

Deb 7s 1934 J&I 99 | Py: lst M sf 7s 1945_______M&S15 94% 96 West Kentucky Elec Power 

South N E Telep Ist 5s ‘48_ J&D, 105 '4 sa rtp Elec Ry of ‘London Ist M 5's 1955 series A M&8) 101 102 

Southern Ohio Elec Co— 6s Jan 1 1933 ES J& 91% West Liberty St Ry—See Phila Co! 
let M Ge 1955_....... __J&D' n 98 100 =|) so 6s von 1 1948 91'; | West ae Power- _— 

Southern Pow 5s 1930 opt -M&S| 100 101 (||Union Depot—See U nited Rys St Louis iat M 5s ‘46 op ‘21 ser A-M&S 10) 102 

Southern Sierras Power- Union El] Lt & Pow Co of St L—! \| Ist M 5s 5 1963 series E M&s| 101 | 101% 
lst s f gu 6s Sept '36 op "18. J&s| 103%4| 104% lst g 5s Sept, 1 1932 stpd- M&S!) 100% 101%)| Ist M5'%s 1953 series F_.A&O|) 105%! 1054 

Southern Trac—See Phila Co— | | Ref & ext 5s°33 op aft 18S M&N| 100%| 101%)! Ist M 7s 1946 series D___.M&s| 10544; 105% 

Southern Wisconsin Elec Co— | Union Elev RR—See N W Elev | West Penn Railways Co— j | 
Fr + eee J&J) 100 102 ||\Union Ry—See Third Ave Ry) Ist g 5s Jan 1 1931-_------ A&O 98 | 99 

Southern Wisc Pow 5s ' 38.--A&O| 93 94 Hey nion Trac Co of Indiana—____| Deb g 64s 1927 A&O, 100 100% 

Southwestern Bell Telep— || Ist 5s °19 ext at 6% to °32_J&J) 221 264 Pitts McKees & Connells RR 
ist & ref M 5s 1954 ser A_F&- | 102'4| 102% Indianap North 5s 1932__J&J 22 | aay Ist cons 5s Jan 1 '31_.._J&J go | 99 

Mun & Un C ity 5s 1936__J&J as _...||West Penn Tr Ist 5s 1960.__J&D 91 | 9314 
| ||Union W: _ r Servic e Co W Phila Pass Ry—See Phila R T 
|| First lien 5's 1951 ser A.M&N ----| 97% 
1 | 
i \\ : 
a Purchaser also pays accrued dividend. 06 Basis. d Price f This price includes accrued interest. k Last sale. mn Nominal. 


o Per cent of par value. 


r Canadian price. 


s Sale price. 


5 Hd share, not per cent. 


x-dividend. y Ex-rights. 


z Ex-April 1 and Oct. 


1 1924 interest. 
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—All bond prices are “and interest” except where marked “f"’ and hacbchnge , faul , 
defaulted bonds 




































































ye __ Bonds and Stocks | Bid. | Ask | 
West V LA = 2 a Te SD call Stocks. Par.| Bid. | Ask | 
Weat Va H & P 6s 1929. J&D| 1 1) - | Ask. | Stocks. Par| Bid 
We 4 Utilities 6s 1935__.J&J i100! 101 =| Arizona Power. <> === == 100 mo | : =, = . Ask 
a eeeety L & P 5s 1937_. “JaD! | 1 | I referred ( etlisk & Praga 100 «V | 30 ||\Consolidated Gas (N Y)— =A 
festern N Y Utilities 5 ’4 re =<) arkansas Cent Powe ses a 74 Consol ee he See und er N Y |City 
Western P ities 5s "46_J&D OS Q91 Arl ent eno ta pref (+) d 103% 10 on Lm ypwer & Lte pref (7 ) 105 $ 
Deb -~ f wer Corp— | ‘) ware ap? - nsas Light & Pow pref___.100 100 | 102 )|, Cons Trac of N J—See P 8 Cor | ) 108 
Weate 6 48 Pe J&D 101 | 4021 irkansas Natural Gas ae ind - | ~ ||Consol Water (Utica) C1 A if - a 
ern Publ Service C ‘72 1214 );Assoc'd Gas & . _— ‘oo o | 7% D . - 100 24 29 
Ist M 6 ice Co— ~s t El com Gl A..(t)id 30 | 31 Iic © preferred ____ “100} 102 2 
Wester 1 Stat . A 1950 __.--A&O 9944} 100 hae! (original) $3'¢ div ....(f)/d 50 5 | Cons Trae (Pittsh)—See Phila C = 105 
lst . States Gas & Electric— | “7 ; Pref $6 dividend series_ (+)ld S84 4 Cons umers Gas (Toronto) 50.7 7 
ist & al $ 1941 opt_--..J&D) 100? 101 Py f $614 div series_____2__ (+)\d 9] 44 Consumers Pow (Mich) pf 6‘ ~{00 aa 170 
st & unif 6s 1947 ser A._M&S} 10 : O1!'4|| Pref $7 div idend series ieee; 4 ie 95 || 6.6% preferred é vs LOO 
wos gold De otes 1937 “AKO $F 5. a: | Option warrants ($35 paid) ~ 4 97 }4] 100 |\Cont in ntal Gas & Eleccom 100 101 3 105 
Tot tr 53°32 J&J| 100 \513|| Option warrants (full paid) _.__|@ 92 93 io prior preferred . - 210 ‘Os 100 
tern United Gas & Elec Co- . ..-||Augusta-Alken Ry & El ioo} -- soa _ 6% preferred -- —<s<0nuny 102 100 
Weat U Tel ) r A J&D 101! 102 R Preferred PNR paso, 23) 5° | Continen Pass av Phila RB . P4 104 
Fd: D ‘eleg ‘ tr 58 1938 J&J 10 : « 3 altimore Electric pref. roid a cy umberiand Co Mle P & Lt of 100d 
ty Ba EM 4 6s °50 ME&N OR | --- pan wif dro Elec com agate ro | aed | 16 44¢!'Dallas Power & Ligut 7‘ =A 100 105 +- 
Mat Uné DR PAA 11] 175 % = rred 74 -- | Dayton Power & Licht pref 100 oo 105 %4 
N . 6s ext at 5% to'41.M&N| 101 | Uaegape Bangor ty & El common 100 1157] ag Dayton & Western, common __100 Baw 
gy northw'n gu g 4358 1934. .J&J OT el sizer ores Whe OL “7277 100] . 105 Box Preferred . . .. . - i : 
estphalia United El Pr (Ge b&J| 9632] 97 24)/Baton Rouge Elec Co...-... 00}, Bt -..-||Denver ‘Tramway (new) com -__| eras ie are 
Whatcom Co Ry&Lt 5 J&D| 89 | ap clipelt Teneeee cae; 721 100 --7||Derry (NH) Elec Go 7% | 3”, 33° 
Wheeling (W Va) E Elec ate G ae ” | 98 || Birmingham ‘Elec $7 pr ~ Bap 100)", 137 138 | Detroit E al 07% pret. 100 od _——- 
om M 5s 1941 opt . - ante! in || Blackstone Val Gas & F id 10 108 ||Detroit o nited -" ececess 100) 133 134 
heeling Public Service 7 Team 9914] 100!¢||_ Preferred _____- 100 | Duluth-Superlor Trac eee 53 2 
Wheelit ist 6s Oct 1952_._. "| 101 102 | Bleeck St & Ful Fy—See N Y¥ Rys| -ooe]] . Ereverred. - ~~ - 100 40 13 
Wiente rrac 5s 2 1931__- Fas; 91 "94 poceen Consol Gas 6149 pre £100) 109 } ove sne Light—See Phila Co— . » 
tchite RE & Lt ref ba 33-A&O) 85%) == <I oston Elevated RR com-...100/r 8) | 8)}4/E antesttivcen ie 
© Xm 58°55 opt Tr {) j Ai acl to ate x oe Wiz Q7 ¢ 72 = +. iass - y com site oo 
iors ep & Hazleton ” (Saag | — | 101% | od | peseres Ie are 100}2 118 S Prof pr 4 “4 d stamp age f° 64. an 
ol} tr g 5s 1951..._M&N15 an Ny ana ie xl Ses ( ao) CLerres ti a catannacall 9 
wilic&'k Diits St Kty—Seepnines| °° | I prazilian ‘rr tae PLed==~--""Too\r “847<] 97 | Rasterm NSD ~—< aarepens (ae ie Mt 
Wikmington & Obater Tronics] | Brooklyn City RRWo 10" , ot eeeeen Seana one “19 
ington & Chester Traction—| 1 om ‘ ity 7 _,.| Hastern N Y Utilities cor “y 5 ea°° 
witeat trust 6s ext 1933 =o o4 | ais Brookly n Edison ae pecubeiees she d 3 73 Preferred i ym. -=100 72 76 
yyy Del) Gas Co— , 95!¢)|Bklyn-Manhat Tran v t ¢ (no par) d 61 141 \;||Eastern Shore G & El 8 ,” De +4 d 25 oa 
eo ~ + fis 2B i M&S! 97 9a ‘Ip Pref vt cserA __.... (no par) d 85 2 +f 74)|E estern States Corp com. pt... ; d ‘a 4 26 
a teed ot) + ilies Mee] 10i3s| °° _IlBurtele General Mesirie tee Bana & Sigil Warrante warrant..------+4 88 92 
, : — & { LZ | i —e eid i ectric. (no ‘ . irrants =" 1 vu 
a ee Vs ab) I c & Pow Con — a ;  Preterne gara & East Pow coms (7) d 2%} 241 - Tre fe Texas Elec C o new fate (t) d 8) wine 
Winnipeg FIC = )- ~~~ —— ~ =~ - A&O| 96 | 97% erred ra aera aowen 25d 24%) 25 *|iBa La wig . re 100 103 105 
Ref M » Ist ref 5s "35 T&S r OG, ia-Ore I Tr pref 10) 102 || say Water (San Fr) com_100 1075 
Winn OS 19 45cOlr 96%%| 9637)'C uf Ry & Pow prior pref__-100| 105 __ 2 || Preferred A....-.-. i9o0n 93. ff: 
Wisconsin : es St +! 5s '27_.3&J\r . sesh — den & Bab Ry—See P 8 Corp . aaa | hi id d eats 100 ) m 
1 Electric Power Co— -- . anadian General Electric || mas enn Electric Go_._(no } Fc fone 
_ist M 5s 1954 ser A ai | Preferred sric...1007T  - | Ist preferred (7% o...(no par) ¢ > “ke 
ak yy Gas & Heseio | 9974) 100 *. ape Breton El Go pref____- 100! rf. ‘| 99 : 2d prefe mie 8% ) eaten par) ¢ on +0 
Winer cote Mion 7 by ee 100%} 101%/C eee see | al o-, D ©)_.-1002 1Or%| 108 | an eae s x _ —See Read'g Tra er a 
ght é *ower—} . neath wer é izht pre on} ( | 7 i “a ec um (Bosto 995 9, 
aac f 1: 1047". 19..M&N| 9814] 99 ' "alee whe Pow com... . “1001 _e - iD tele —— “‘¥ RR—See N Y Rye — dha 
~ . 2) are &I) 05% ‘ . POS sacecsegnanae nar ae a ca ecurities, pre ¥ 
Ww 7 on sin Power & Licht— J& 105 a] a7 o ent Arkan Ry & LG orp pref 100) ee _..||Electric Bond & Shi: are pret mi” 107 108" 
: = res ue 1944 ser C M&N| 101 \“} ~ nt Crosst RR—See N Rys | ae Klec Bond & Share Sec ‘orp . ¢jjd 70) rt 
Ist ref 56s 1955 ser DIA D) 99%! 100 ‘entral Ga Power com 100! Electric Investment orp “10 dy 
Ist I & ref 5s 1956 ser E__M&N : 2| 100 Cent Hudson Gas & Klec.____ 100 1 +a ; | Preferred Sg _< “10 - me 
w cna vga .o Light & Heat- ster 99 meg ova ¥ Light 6° % pf__100 97 | 120 "Com ieveutors ay eee vi e<-0 
st & ref 5s 1946 212 - % , i Pub Serv ef ‘ 1] om without ws f 
Wisconsin Pablic Service at 93 }¢ 95 Cent Indiana Power pre of ‘ae P00! é a7 9 ) oP ~ fe rred a: SER ¢] $ + 
Ist | & ref bs 1952 ser A. &O! 102! 103! Cent Miss Val Elee Prop pref_ 100 92 91 || Elec Power & Ltg tem ctfs_-_-(t)|d 197 +4 
pe & ref 18 1942 pee 99 12| 101 9 see Pk N & E RR—SeoN Y oa ve eed | Allot etfs for pf stk 40° @ pd. 1103 1037 
Wine & ref 54s 1958 “J&I 99° 10 i. ntral Pow & Light 7% pref_100 a7 gas Allot ctfs for pref full paid - 1103 105° — 
posit Ry Light & Power ‘a | entral States Elec Corp “(4) d 20 oR” Preferred temp ctf- i 9 ait 
om & ref 5s 1933 P&A o7 ( — 4  pasigccg aR aap it saa, 100 + ae Electric Ry Securities ~ aig no par ! - L 944 
bh a Riv j'ow ist 5s °41__M& N} 95! 984 |Ches & Poto Tele of Balt pref_100 s ks MM ||Kiec Storage Batt “See ind & Mise Cos . 
isconsin. Trae L % tat eae 7 >8 OH he jC hic Aur & Ele © orp vte d ! 2)§ 16 Elizabethtown Consol Gas 100} on eid 
ime Mt be July 1931. -.... yas} 99 | 100 || Pret partic ‘on com part ctfs_(+)/d -...||Ellz & Tren RR—See Pub 8 Corp| 
Wisconsin Cantey’ t AEE. J&J} 106 i¢ shiva Oley Ry 8... 2-00 (no par)\d 3 ; 1 a ody AL ie ipa vtéc.100), 99 101 
, : alley Electric— dated | azo "he 2\\™ so Elec Co (De ( ( 
Ist & ref 5s \942_-. ze . M&N on 1 Chicago Rys partic ctfa FEE ee ol | Preferred sertes A t)- == (no pari 103 o-0 
Ist mtge 5's 1942____- M&N| 102 — 10) || Series 2-..-.- | af” 10 _ Preferred series B ela, \3 105 
Worcester & Conn Fast« Tn Ry- a } } 103 ' OO Sb aeaiitenaeraraar Rates | 2 | - Empire & Bay State Teleg . “3 mM ‘ 4 105 
Istsfg4'4s 1943 yey) 80 | Series 4 ee eee = 1!4||Empire District Elee pref___ “To01 80 ‘2 
Wore Con St Ry 64s 1930-F&A| 92 _..||Chicago Rapid Transit Ce ee ...-||Empire Gas & Fuel Co pf 8% - 101 07 = 
Ist & ref ¢ 4! “& Al . = 95 | Vot ) finn “ a8 I 10 M7 OS 
Deb anid 4}¢s 1930.....F&A) 81)! ae for com stock 10 | 10! es efenrd se ‘Onn t |\d 27 3 
Id 5s 1927 rior preferrec eae )44||_ $6 preferres . - 
Wore & Clint 7s 19 0) -- ye | 92 Chicago Bub Ga oa Whe lectric Bi | o4 | 91 | Engineers P ub Serv com ‘] y * 4 
Worcester Gas Light Co—- | ' | Preferred 100 | Preferred (37 "-s-Tld 9 = 
Ist M 544s 19°9 series A 1&3} 105 1c hris & 10th Sts RR—See NY Ks ) aa = Allotment c rtificates_ 103) U5 
Ist M 6s 1939 : T& i| 105 jCincinnati Gas & Electr ic : n Erie Li rhting pref ino nar)id 34a) 105 
yortie River Ry 73 1998.-M&S| 85 | 95 ile ee i Gee Tremep.....100| 116 | .- wes x & as m Gas__- 100} 133 136 
> kin River Pow ist 5s° . > 4 New & Cov Lt: p------1 " 4 iirm't Pk & I de nes “s oa mil ~~ 
Yarmouch Light % Ppwer ia | 10034) 101%4)|_ | Preferred -- : - tne: ME | ) | Fall River flee Light Go mh ww le 
ist M 561937...) A&O| 8314! Ciortonatl Street alpen 100), 70 ao al red River Gas Worke.....2.-2514 54 60 
st refunding 8 1951... _W : a an incin & Suburb Bell Telep.... wis & 5 federal Light & Tr com __.. ’ {Pr By , 
Yonkers Ry—See Third —y -Z 102 105 |/Citles S« rvice naa _ D--- , rt be. 60 _ Preferred rine 3 , 4 ba 4 
York Haven W ater & Power y | | REN et Sa 100 14 $2'4) Florida Pr & Lt pr | hee RS + So 
1 1 i | » se ee ee ee 1) SiG] RA, Ke W S Ohatee ae f- .-100 s 100 
Ist 58 June 1 195 Jap! 1 Preferred B____- od 7 pig) Ft rth Pow & Lt 7% pref__100) 1 , 
‘ Cons M 5s M ; , 1957 - MAN +4 ‘ 0 Preferred BB _. “ese -- "50 ah 78 Franklin Telegraph vuar 100 11 ae 1 
York Rys Ist M g 5s ‘37 pt J&D On ‘ Ot i s Service Jankers shares (¢ 1 of > Galveston-Houston Elec < 1o . 100 1s tr 
—— n & Ohio River— ated ) | 906 ( me Gas (Indianap ‘com. _25 d aU 4] - yg hoy Phe “- 100 4 Lt 
st M g 5s 1939 opt 1915 (ee n0.n 105 jas & Elec of Bergen County | 86 
Youngs-Shar Ry & Lt See Peo Psit |Citizens’ Pass Ry—See Phila RT| = ----||Gas & Electric Securities... aa Ss va 
Youngs-Shar Ry & Lt —See Mah&|S Ry &| \Citizens Tractlon—See Phila C ‘tonne apace ne 
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me Me ss i le Guarantee ; n : Se ae In the case of stoc ks, how ever, we put = T ext le Manufac tur a “Insur ance Mining. Real Eotate 
© Vwualra © 2 aie Ppos Jompanies’’ un ler pe arate bh d t ms ; 
a L. < 3 . ? 0 est of the ° Ir sce 
and I and I t t d 8 fe I e it ( nec se eadas hen foll w with the r sdustrial and Mis ellaneous.” 























Bo ' 
OUeTEE onds. Bid Ask. | Bonds. | Bid. | Ask Bond 
INDUSTRIAL & MISCELUANE OUS BONDS |\Gol Tucl & Irons fs 1013--F&A| 05 | 0510) Holly 3 Bonds Lae | an 
Adar bk — - a) ros i 140 SX. J Z Colo r i ‘T cater a 943--P& A 95 95 ‘ Hi oily Sug r 19: 7 ‘J&. 4 w 
mms Ep c ll tr g 4s "48_M&S S65 RE lorado Industrial— ‘Hood Rubt a Bann enne J&I 99 | 100 
Coll tr ¢ 4s 1947_____._-J&DIs_ 8 14|| IstgguSsserA &B'340ptF&A| 88 9 poalbntg «yh dhe yer a Mee 05} 
Ajax Rut &I ) s Cc 2 | Pp 5 0 Ho on O r "3 tts 
A jax ubber s f 8s 1936 1&D) 102 A. ymm'] Cre dit 6s 1934_.__.._M&N ON ON H » anal whitey 33 A&O} 100 100%; 
Alabama Cons Coal & Iron ; 102 %4 103}. Colltrsf: s 1935 “ ~-J&S) 92° — 4 . mie Oil & R 5's “32_J&T 15 102% 102 
Ist cons M 5s 1933 ' ME&N O4 Q7 Commercial Invest Trust Cor wh si eee ree are 158 1940 AKO 102 102 
Ala Steel & Shipbid jes Tean| C I 5% gold notes 1927 &N| Haets| £3 Independent Brewing 6s '55 J&J 75 | pe 
Alaska G id lines d ia MLS ‘ Kil 2% gold notes 1928. ___.._M& N| Basis e Sh er p Oil & ‘ras 648 1931 . s 981; 
Deb 6s 1926 ser B “MAS 5% gold notes 1929__...-M&N| Basis 6 20 ogee Some 3 Gas 68 '46--A&O}n 95 a7 
Allied Pach deb 6 , ia J és bea |)  O% gold notes 1930. “MEN B a sp ndiana Steel lst 5s 1952___M&N/| 1047<) pile 
ist 1 & cx tr Ss ] ‘ J&J a0 =r . omputing-T abulating- Rec Co | | — Ingersoll-Rand Ist g 5s Dec 31 - ie 
Alpine Montan Steel Corn. -..-|| Sinking fund gold 6s 1941_J&J} 10474, 105% /\I 1935 opt Dec 31 1910---.J3&J} 100 | 
ist sf 7s 1955__. wes! 9 o, lomo Fextile Ist $3 1941-.J&D}] 80!;| S145 nland Steel Ist 63 1927-28..A&0O| 100 : 
Atueminen ¢) ob 73 1033 “ARO : 9 Consol! Coal 4 {8 1934 opt--M&N| eit. Deb 2 5 }4s 19145 M&N| Lol | 1013 
Am Agric Chem lst 6s 1028 ALO 1063) 106 st & ref sfx 58 1950 "-_ jJ&aD Sa°"| ais Inspiration Con Cop 6'4s'31 M&S] 100%4| 101 te 
ist refs f 7}4s 1941 ~ F&A! | 10 , ers Co Ist 68 1946_-_J&J . to internat Agricultural ¢ “orp : 
American Beet Suzar Co— x ‘ 104 Continent il Pap & Bag Mills ¢ orp My let & coll tr sf & Sa ‘32 op M&N| of | 9414 
Cony s f deb 6s 193° F&A 92 ‘ Ist & ref 644s 1944 Ser A_ Pek 75 CO 77 Stpd ext to 1942___-__M&N) 90 | 91 , 
hae Chain dee ia tank PaA 3 93 Alt orn Pp rod Ref sf 5s 1931- nN ch ij || Interna it Mercantile Marine— ‘ 
Amer Oot Oll z 5s 193 r MEN j lt lst g 5s 1934 sf ae () : lst M coll trust 6s 1941.__.A&0O 93 14) O21 
ar i id N i } ‘ N 102 10; Inte t v0 74 
Kmerican Ice Securiti : i ‘ran ip Wm Sons Ship & En g Bidw! : | nternational P ape E 
honemions “Te ; ae feb A _Ist M g 5s 1929 opt ae M&S og | 100 II ist & refs f 5s 1947 ser A__J&J oe : 
gen s f 12 opt ‘| F&A| 103 Q Crew Levick Co Ist 6s 1931-F&A| 99 100 Td don Ky 8 1947 ser B_.--J&J| 9134) 95 ~ 
' 7 a. fem 103 } 6% gold notes 1928_- Jad 6 Z , tef mtge 6s 1955 ser A-_M&S ON 74 99 
Am ne ich & Fdy sft i . - Crown Cork & Seal 6s 1942 Qo” bits nternat Salt g 5s 1951 op--_A&O} 8 e 
f yAso! i t hy j F&A yolg Internat Sil ; } | 1 &5 
Am Republic ¢ rp ¢ 37 A&YO au or {rown Will et Pan 6 51 TI&J au j QO iternat Silver lst 6s 1948._J&D} 107 LOS 
Amer Rolling Mill 6s 1938_.J&, ) 100 )4||\Cuba Cane Sug deb 73 1930..J&J| 91 924% \\J Camera ofp dt es ,-J&s) 994) 101 
Amer Smelt & Ref 5s 1947._._A&O Log $y Conv deb 8s 1930--.-- J&J) 95 , OF 3. Jefferson & Clearfield Coal & iron| 
Ist M 6s 1947 series B ree ori 101 Cuba (The) Company— ett 5 95 5) Indiana Co Ist s f 58 1950_J&ad} 92 | 95 
alee Wena tee 2 37 ns 107 LOT 7% Cony see 8 f 6s 1935__ JKJ 103 | jones & Laughlin St 5s °39-M&N| 102! } 103! 
oe r Thread ¢ s i<D 1O2 - } ( a can yg : as mS mY Anton) Sn, (apargerins 
mer Type F , pa 74 st M coll 8s Mar 15 °% 315 17 , cs conv 68 1947 (flat).-J&JI)/ 11234| 
D old ) ms . ; Cuban Dominic n Su , > ¢ | Asis) ” 107 “4)|Kaufmano Dept Stores Corp— “| = 
Deb gold 6s 19 AckO. i! Ist lien s f7%s 1944 MaNnl 97%! 9 6% notes "35 with warr'ts_F&A| 96 | 97 
aaa Weis ne ers i Cudahy Pack s f 5s 1946...J&D ai7a ay Kay 3 7 eo & Co— | 
ren ; fea ) Sink fund deb g 3°27 + 2 O21" of § f 7s 1942... -. F&A LE 3 
Anact aa Tinewne he cul dep 1% ) Cuvamel ruit CO 5748 '37--A&O ya 42 }2\\Kelly-Springfield Tire Co 2 — — 
Ist con 6s 145 “ meal 1 Ist mtze 6s 1940 A&O Or ani 8% g notes May 15°31 M&N 15) +104! 104% 
Conv deb 38 Fe ‘ 0 Davison Chem d b 6%s °31 oy Of; ‘ ty re tone St & Wire 8s ‘41 A&O| 106 4% 
6 By RLM. = i | On De Bardelebeo Coal Corp— . | : ‘ re GR) ¢ Oo 748 1936_J&D LOS 106% 
ances <> Min deb 7s 1943 Ta) 100 | Ist M 6%s 1927-1943__._J&J|9 7.10) 6.7: pene te B & R) 7s 1930--M&B/f 20 © “0 
Andian itional Corp Ltd ee 100 Dery (DG Corp 78 1942 M&S) S2 S2 “To, che Bam 
lst M 8 f 6s 1940 w th sar Ma S ] } | De mn ver Union Stoe k Y¥ ards— Ben ie ney : dollar notes Dec} 5'29 J&D 97% 97 4 
Without w rr nt lv -MAS row 16g) st s 19046 J&J Q7 Qs - Belle Iron Wks ist 5s "40 J&D Ye 95 hy 
Ang! »—¢ hilear Cons N te = av me Bro s de b 6s 1940 M&N 9: G6 r I ist « ref a? 1940 : J J& D) 105 | 104 : 
Deb 7s (& stks 1b rts 15 MIAN 9 as Dold (Jac) Pack Ist 63, Ay M&N 70 , =) zackawanna Steel 58 1950 M&s| ON Ls O9 
Antilla Sugar ) ” “1&3 oor yi Domin Coa ‘40 0 a M& N i RR 2| Lake Superior Corp Inc 5s 24-Oct/J 10 : ls 
Armour & Co 4s D ; W re. res sia on Dominion Glas 38 Co, Ped td = L his h oon tenn fen Pant rt 
Ist M 54s 1943 ser A Je} 9 : ist s f 6s June 2 1933___J&D2)r 101 high Coal & Nav fund 4s 48143) | 94) 
Armour & Co Real tate Ist <3 ‘7/8 Domin Iron & Steel 5s 1929 J&aJir 70% Leh & Ww. fg 4'98 1954 J&S YU SG) 
gold 44s 1939 ont J&D | ‘ | Consol 5s 1939_. _-.M&8 36 fy 3 AZ Lib = Wy Barre Coal See Cent R Roof N J, p 31 
Associated O11 6 ne tes 25 M&S 102 an | Donnacona P .per 6s "40 ..J&D 100 | 102 Lig My Ry 1 Sh lh bts Th th 
Associated Slmmons H rdw Cos wit to i Ms | Donner Steel 7s 1942-- ---J&J 94 | W414 ( ers Myers ¢ 73 1944 AS? 1 +4 
63% % gold notes 193 ; ne a Eastern Cuba Sug 748 °37__M&8 10354 Tit 2 Po ny vonds 5s_] 951_....._F&A 102 102% 
Atl Fruit & SS deb 7s °34..J&D /4| Eastern Steel 58 1931..-.- F&A 10 4 NL a's ten toh rt ee | 
Certificates of deposit aati 1 ' | lk Iiorn Coal Ist 644s 193] J&D gx 1i| Qs Loriila Inc < ep 6s 1941 A&O 994] 99 4 
Ctfs dep stpd stk instead of hdelf 1e 24 | Fairmont Coal 5s 1931_....J&J| 97 | 95 — naire (2) Co § ze fess. A&O} 120%) 

Atl Gulf & W Indies SS Lines—_ Farmers Mfg Co 7s 1943.--M&8| 94 | 96° //] ae eee are F&A! 100 | 1008 
1 Gulf & W ind $88 = : ~~-"| Federal Sug Ref 6s 1933 ss + = | Ln ens Steel Ist Mg 8s "40 M&N| 103 | 104 
Atlantic Refin deb 5s 1937 J&I 1) se. Federated Metals s f 7s ‘39 JAD 8) Gi) . Del — e+ det ) 44827 FXALS 100 | =100% 
Baldwin Locomotive W. ~ Seg | 1007s) Fisk Rubb Co Ist 8s 1941__ &8 lid 114% Deb 4% 48 1928. - ..-F&A15) YOl, 100 

idwin Locomotive Works | +7 f notes 1931 Jay) 96 66%\1 Deb 148 1929_._._. F&AL5| 99 | 9924 
Baragua Sugar (Comp Azucarer chains Flour Mil of Ameri Ine te Deb 738 1930 4577 F& A 15) 99 99% 
Baraqua) 7 8 1937 ad 7 104 tie _ ites 1946 A&O 99 v9 ! Deb 45: : tee bey at pea? 80% 
Barnsdall Cory deb &s 194 Py aie +4 Sexenetnean te & Dev Corp “IM i] 4s 1933-1934 - P&a)\) 5 1.80% 
Beaver Boar ‘ . © ' : m4 , Deb 7s 1942 Ja ] Ol, 91 \4 M . eT eee Tite $2 een) 87 
Beech Cre ( . ' oad b+ . 0 ‘rancisco Sue 7 3 | > Arif ] on aa . Ba _ "42 -. &O} 98 6 uF 
Belding Her k sinway" . 14. ess 44 French Nat S 8 gs 1942 cently | abil we ere Finance Co— ; ei 
Cons 6% notes 193 J . Ext] 2 f 7s 1949 } 8) 141 Col tr 6% notes 1935-...A&0| 97 | 99 
136 us| | | 191 J&D| 89!3! 81% caport Fin Plate 
Bethich m Steel Corporation ‘ = _ tobert 4 ist 7s °37 J&J Iv) ‘ 1O4 “—— PSs Ny a M& al 1 
Cons sf 54s 1953 ser B F&A G4 4 os coe 1 Oll deb 7s 30. A&O 91 >; 92 M« Myler Interst: te 7s °4: J& a 
Cons mtge 6s Aug 1948__F&A Gy a9 reneral Amer Tank Car Corp | Mid-Contl , ‘ . _ 
Cons mtge 6s 1948 ser A_F&A ] : 1¢ : per 54s 1927 MAN b 5% lst af 6 he og spa ~_ M&S) 
Cons mts $s 1948 se 1 F&A 100 tauip 5s 1928-193 ‘I, 4 _18 4 — poll 1046 0AM 
Secured 5 ; te | ; +4 = 00.69 Ganieal Asphalt , cg aos maN! Tore ~~ 3 1° 1 ponent pms 
no not ). J & ) Loo Cony s te 10% | onv 8 8 936 enecoces us| 97 7 
red 5°; ne 31-_J&DI | ne ee --A&O|} 105% |Miller (1) & Sons 7s 108 i oa 
Secured 5 not > J&DI1IF Ox O jen'l Baking Ist 6s 1936 T&D) Miller & L I : E-ARO 9 
Beth St pur m 6s Aug '98 0-1 117 110 5||Genera! Cigar serial 6s 1935.J&D 101%4; 102) } Ist M 73 1930 jt MA 6°46 aD a: Swe 
Beth St ist ] & ref 5s "49 M&N OQ LO) Gen'l Elec 3% 5 If 942 2 opt F&A) | boaeé | 7 gold notes 1035 yt ( 

Purch money 5s 1936 J&T Q7 5 “OF iz Gen Elec (Germ 78'45_J&J1F 100 I Minnes« A O tP er ante ; _ 100 
Beth Steel eq tr 7s 1935..A&O| 102%| 102% Deb 648 1940 With war.-J&D| 1072s 10834||Monon Coa 5, pe cL a 
Penn-Mary Steel Fg 1937_J&J ye 12% General Ice Cream 6%s 1930 | | > (sees onl me nic ind & L [Ry 

a 8 0 & is a 4 . 4 ontgorne ur r 2 
oe & Bing deb 6\%s ‘450 ; Mes Oo} ( : Ge ners il Motors Accept snce Corp | Ist M ‘t : ‘oe : ‘oP ; ue r 
ooth Fisheries s “3 1098 OQ 4 b+ )% serial notes 1927 . & 100 oF “ y j 9824 
Borden Mills, [ne 6 1926 -A&O m 5Y, serial notes 1928__. - acs 09 at = ¢ te % - o Ist sf 448 ‘39 J&J 8614 87 : 
First mtge s f 63 1934_..._F&A) 98 9 5% serial notes 1929-.----M&S| 98 | 98 Mteo- He gay 1930, -M&S 10334) 10474 
Boston Term Co 3%s 1947_F&A SS ‘ » ‘% Serial notes 1930------ M&S} 97 '4|| 58 s ries | 3 1932 —s ASS Of ” 
Botany Consolidate: writ te : 5% serial notes 1931_.--- M&S UF ; 97 |i - = 96; 
10-year aae sf 61 / 1934. AX&O Qo OA 5% serial notes 1932___- Masi) 5 OO 5 =5 eerey Boer, "at 8s a8 1934 +44 oy’ 90 %4 
Brier Hill Steel 5! ra 49" . see 5% serial notes 1933 -. RSD 5.8 ” ‘ - op af OF . + 99° 
trown Co lst Pr hag’ a ay 7 Ys ‘eA 5% seri RO s 1934... ae Sib 5 90 5 a5 ae pave: P ro" notes 19 “MEN 98% 9834 
Brunswick-Balke-Collender Co— = ti Re serial t $1935 M&S) 5.90 | 9.75 “10 a 1g ++ oe 5 
6% serial notes 1927-29_._J&J serial notes 1936 ---M&S)}) 5.90 | 9.75%||Nat E name ir One 73 2¢ soe 44 aa 
Buffalo & Susq Iron 5s 1932J&D) “1 General Petroleum Corp— |Nat Starch Oe Oe 1820 -7iaa| 94 101 
Bush Term |st 4s 1952 = AS oO 9 Qo] Pe g notes Apr 15°25 -A&O15) 101% 101%4)|N athe nal ’ Tube lat ba 52 ies 104" tit 
Cons g 5s J pega r & O9 Le a _ Ist 5s Aug 15 1940 O04 lator eget Ae Se 104% 
Bush aren lin ‘ent oe ( T&S ta it Gen Refractories os J98 : F KA\ io a — 2 peng ed ne at Pg 1935. J&J) 55 M4 57% 
ist sf gold guar 5s 960 A&O is 9 | Good Hope St & Ir "ks (Germ'y New E mig O18 Ref ht ee 
Suxioubieas Gabe Gort ; | Sf g 7s Oct 15 1O4e A&O15 4 og N P ilé lst 88°31 vr, 
ist M5%s1945 ser A__..M&N) 10 | |Goodrich (B F) Ist 648 1947 J&S| 105 105 New Nique - hao? : AK S| og 
att M5348 1945 ser A M&W 1 101 Goodyear T & Rub 88 41. M&N| 120 tree ee ppqeero Sugar 7s 1932_.3&J| 10 103 
Camacucy Sug r7s 42 "AKO 15 o LO4 i Deb s f 8s May 1931 _-F&A Lid 110 ‘ tC Ry _ ee He 4 
Canada ¢ ent Ist 6s °29° p A&kOr 101 me 3-Yr 5% & notes 1928 T&D15 Hi 7 NY dirBrak fot 60°28 rv id 72 
Canada SS Lines 7s 1942 MAN 104 ‘ 51 notes Feb 15 1931 P&AILS! Q . NVI f Ss con | 102 1027 
: A . 9 { Tis ; - “ é ) | Joc ( — g Se 1 51 
_ Deb 5s Aug 15 1943. .-F&A 15 yp 1s G3 te By om ler Ist 1631940 F&A) SS | SBMINY & ab F he M. ,? o. rEDI Be poses 
Canadian Car & Fdy Co, Ltd 7 iranby Con Min Smelt & Pow | Hoboke 4 > ee 1946 BM | 23 
list s f gold 6s 1939 ; ‘Ja D 10 102 lst conv 6s 1928 Ser A_._.M&N 1On 101 N YEN 1 Fen oo ay A =rsl on ‘ 
Canadian Cons Rubber, Ltd  llaray & Devis coi 5-""RA| 198 | lootallwor Snipbide 1st fe Nov | 46--| 6 : 
70ld 68 1946 opt 1911 A &O LO] : 7 S conv 78 "32... Fé 105 | 105'4\||\North Amer Cer et! “oO ; <4 “3 i 
Canadian Cotto 1940__J&J2, § Gulf Oil of Pa deb 5s 1937.---J&D} 100 100 4 I ieeA with warr "40 
) s 19 é it} an . <o-06 5 0% Jeb 64s A with warr “40_M&8| Q71 O7 12 
Canad Gen Elec 7 1949 A&( Hamburg-American Line— | Ne ‘ ‘OD ce oa” an’? 
. t Kl Ss | Zz é } s i . ) | ar . rw Stee M4 9: 44 
pegs Foundry 6s 193 F&A p47 97 16)/H codhy ay Ce deb 6s 1&D| 7% to) 6.50%||Nova Scotia 3 & gs 198 59 jay r BA 60 
Sent Hud St'boat 5s Apr "33 A&O a hg | beer’ o deb 6s "34. F&A SS 90 ||O’Gara Coal 5s’ ! 1 67 
Central Leather Ist s ar oan % ay 4 Hershey Chocolate— nae Joel 5s 55 op aft'08 M&S) 67 70 
Central Steel Ist 88 1941 ats 4) of ist & coll tr sf 54s 1940--J&J) 101 101% || “Berles 5 paceman _ 
Charcoal Iron of Am &s °31_M&N + +7 27 notes 1926 J&D15| 100 | 100%|! Series O_-..------------.-- > oe 
Chie Jct coll tr ref g 4s '40--A&O SS ay 1 fhe + Ee -J&D15) 100 | 10042) Old Ben Coal ist 63 1944__-_F&A i 91 a1! 
ome UL be ref 5s 1940....-A&O) 100%. Hoboken Land & In ptc J&D15|) 9934) 100)5, Otis Steels f 8s 1941 “F&A! 107 107% 
} » Sta—Mee “eed 4 ) é nY o— | ? a nem 7 yee 4 } i 
Ohic Un Sta See Steam RR bas en ast Mog 5s Nov 1940 -—- M&N| 96 ist Rey, AoA B..-F&Al 10 103 
Cities Service Ref 7s 1933... “Tal . ock Val Prod 45s 1961 opt J&I si P ys if er A_.M&s OS 98% 
. - i Owe oo « 4 ‘ af 4 » | R ; acific C o st Cc > 9 . 
Ciede se Bit Coal 4s 1940. J&J s1) H i = Bie hl A. 17 MEN | 92 ‘| 04 Pac Fruit asp ae-See < cite Cory my 
rde 8! ¢ ‘ haa er Line 6s | 2 : 5 oy "O4 
y ist 591931 opt..-F&A’ 9s | 100 | Hollingshead (RM) Co 7s "38 ae 2 | a | ae ae oe 














> Basis. fThis price Includes accrued interest. k Last sale. n Nominal. +r Canadian price s Sale price 
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NOTICE.—All bond prices are “and interest” except where marked “f"” and income and detaulted bonds. 
———<—$————————— —$—$<—$—$<—$<——————————————————————— ——— 
Bonds. sid. Ask Bonds. Bid i Bonds. B isk 
ar mer etr ( f< f & Hi wr 7s '28_J&J 94 l 
, Sy ‘ f 6 ) ‘kD ] (-year sec s f 7s 1935_._.3&J 9Y ) SF 6 i, ith wa: J & ; ‘ 
Pan Petrol r p Co Sinclair ¢ s Oll Corp : Univerea! Winding (o 7s '37_J&J ] 
t lies » 7s F&A) ] ] ii} Ist 1 coll 7s ser A 1937 M&5S15) Gs United States Steel Corp— } 
S f 6s 19 te M&N) 1] L( tet lien coll 64s 38 ser B_J&D G4 { Col tr s f 58s Apr 51 op '11_-Var 10 2 
Park | ton st | 6s '27 © with warr- J&D) 106 106 Col tr sf 58 Apr pi Bot op. \ r 
ee nee dsf ; JAI ‘ 9] ‘ Crude Of] Pt irch Co— wy ie, 2d 5s Apr’63 op’! N ] 
> & Tilfor f J&D ( 6 notes ser A 1928_. +4, 19 Utal See Den & Ri Gr.p32 
pat ! #. Ford ¢ 4 IAD 102% ] cls Pipe Line af 5 '42__A&O 4 Vanda Ae Oe al lst 6s °30 op . J&T 
Penmans Ltd—lst 5s'260p M&N|r 100 y Ol 6% notes "27..A&O} 14! Van Slyke & Horton 7s 1938. . 10 ; 
Penna ( ( t fi p..J&Jd ) 44 Sheffield Stee] & Iron— Vertientes Sugar Ist 7s 1942 J& Gs )4 Sig 
Penn Mary Steel th St 6% sfgoldn tes 1929... F&A! Victor-Amer Fuel Ist 63 “40_FP&A nT 
Pennsylvania Steel receipt Vict r Fuel lst 8 f @ 5s 1953. JaS ‘ 
Span-Amer Iron 6s 1927 J&JI} 100 10) 3ynit A ()) Corp 6s ,_ MA Virginia-Carolina Chemical— : 
Phila & Ki ad & I fs 1973__J&J }0034 10 lvay & Cle 6a 1934 _A&O Ist sf 7s 1947 ser A ‘ J&D “ 

Pick Alb ( outh Porto Rico Sug 78 '40_J&D) 1 7 Certificates of deposit._-_--- --| 
1O-yrsf deb f J&S n q |\Standard Mill Ist g 5s '30_.M&N Stamped as to payt 40% prin—| oe _ 
Pierce-Arr Mot Car &s 1943_M&S ] If Ist 4 ref 5 98 1945. M&S oS ej). saa l tig} 2 

Pierce Oi] 8s Dec 15 1931 1&D ] ( tal TY 6 leb’33_M&N| 1 (tf of dep ass d 1064} - 
Pillsbu i f } A£0O , A } t 0 M&S} Otf of dep stamped... - 104 | i % 
Pitteb Brewing 6s Feb 4 '49__J&d ] Stand Steel Wks ist 56 "28. _J&J 100 8 f conv 74s 1937 ser A J&T | 
Pitta Coal deb 5s July ‘31 M&8 . 1 Textile Prod 6 12 M 4 , { b ith & He oa A warr attach- Pe 
urgh-Wesetmoreland Coal Stee] Co of Can 68 1940_____J& ir j tif of de , ented - 48 
lane? 7 58 1947 opt _.._M&N| 88 1 |!Steel & Tube Co of Amer— Va Pe Coal & Coke 58 '49-M&S; 91! G5 
Pleasant Val Coal 58 1928 J&J| U' Ge oa M sf 7s 1951 Ser © I&)) 107 10S Walworth ¢ ‘o Ist 68 1945 AZO} 91 94 7 
Pocahontas Consol C jeries Stutz Motor Car 7%s 1937. AAO) 107 109 | Deb 648'35 ser Aw ‘ith war A&O} &Y 10 
Ist gold 58 1957 op J&d) 90 9) Atma Estates of Orie nte- | Ward Baking 6s 1937- J&D1I5 102 104 
Port Arthur Canal & Dock— | | Ist sf 7s 1942 _M&S| OS 9S Warner Sugar Ref 7s i 941 _J&D s s4 
Ist 66 1953 ser A ..---F&A| 10 104 Sun Oi! deb sf 54s 1939 M&8| 100 | 100 Warner Sugar C orp Ist 7s 39 J&J 65% 65) 
lst M 6s 1953 series B__..F&A| 103% 105'4| Supertor Ol) Ist 7s 1929 F&A15 ) ( | Wayne Coal 6s 193 JPrprece M&S f oa er 
Porto Rican-Amer Tobacco Co—| | Swift & Co Ilstsfg ds ‘44 -J&J| 100 | 100 | Webster C&C Ist g 5s 42 op M&S SY 91 x4 
8% 2zbde May 15 °3) M&N15} 105 105%i} 5% ef gz notes Oct 15 '32- aa G7 YS 14 Webster Mills 5s 1933. J&D 93 03% 
Preased Steel Car 5a 19233 J&I 943 Q4 Taylor-Wharton Il & 8— ||\West Ky Coal 7s 1944___._.M&N 101% 101° 
Price Bros & Co |st 68 '43 A_F&A 102 103 44} Ist 6s 1942 _M&S| 93 ----||W Va Coal & Co Ist 6s 1950_J&J 53 84 
Producers & Kefiners Corp | i] lst & ref 7s 1946 Ser “A_J&I 84 . Western Elec deb 5s 1944- -A&O} 10] 101% 
Se 1931 (with warrants). J&D) 111%} Tenn Coal I f- RR 5s 19: 51 - _J&IT 102%} 10 Westinghouse Elec & Mfg— | ni 
Without warrants attac hed J11 | 111%)| Ala Steel & Ship bldg 68 '30_J&J | || 7% gold bonds 1931 ---- M&N; 105% 105 " 
Punta Alegre Sug ef 78 °37__J&J| 107%) 10 |\Thyssen (Aug) Iron & Steel Wks | |, Whitaker-Glessner Co 5s '41-A&O 95% 5 
Pure Ol) Co 6% % notes "23_J&D 103% 103 4} f-year sf 7s 1930. Se 5 1014) 101! 2] Ista fg 6s 1941_- so cee-- A&O 102 3 103 | 
Reld Ice Cream Corp | Tidal Osage Oils f 7s 1931 -- F&A) 103)2) 104 2) W hite Sew Mach 6s 36. ----J&S YO 30° 
6% & 5-yr notes fo30 osu 99 4 99% ranscont Oil 7% notes "30_A&O/;s 91 |s 91 Wickw Spencer Steel 7s '35__J&J| 0 40 
Renieston Arms 6s 1937_._-M&N 8434) Q90'4'|\Traylor Eng & Mfg 8s 1936-_---- 95 OS *|| Certificates of deposit......-.- ee SS 
Republic Lron & St'l 5s '40__A&0O 99 44) . Trumbull Steel s f 6s 1940_.M&N 9544] 9524] Stamped May Ist inst pd__-_- ausal SO) 
ef & gen 5s ‘53 ser A_ J&J 94 74) 95 | (-vr deb 7s 1935 MA&AN 9654.) 100 Wickwire Spencer Steel Co - : 
Rima Steel Corp Ist sf7s'55 F&A Bulk 90 \Tubize Artificial Silk 8s '43_._J&J 107 110 Pr lien & coll 7s Jan 1955 M&N} iD Be 
Riordon Pulp & Paper Ltd - Union Bag & Paper 6s ‘42 &N a .-| Willys-Overland Ist 6448'33 M&S; 102 102 % 
lst 68 June 30 1942 J&D3B0ir 100 } 101 Union Oi! Co of California— | Wilson & Co lst 6s 1941 oes -A&O) U7 4 47 2 
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B oston— ||\Cerro de Pasco + 65 65 q it SD ' & 7E 100) S50 5°0 | Preferred 100 10 5 07 
Bost Pe ep __ Sear oper. ar 69 4 ; itySD(Alb.NY)100} 120 130 || mer Ship & Com (+)/d & 107 
Colum Nat Life.100| 170 | 175 ||Chino Copper_-2-.5| 21 oa" (Weshinaton) ....51 |AmSmelt & Refg-1U0| 131. | 1315, 
Conveyan: A | |Consol Copper----1\s  3|s “314 Fide — ungtos) ...§idzr 9 ...-|| Preferred - _...100] 117%] 131% 
M: it « Lh apt 100 i dn _.1iCon Lead & Zine.20d .- 23 '4||Kent he T Ts! 50\d 120 _._-|| dm Snuff com_- 100) 1 05 127 
Mass Bonding----.| 2: 0 "| 260° |\Gon Min & Smelt.-25\r 214%4| 215 Prefe Mh aes PO | Preferred. ----100] 10) 10: 
rooklyn— See N ¥ | Cop Range Con i00| i4 15 Wt uineu hie 4 iO 90 _...|| 4m Steel F’dries_(1)|d 43 ett 
ort oa Cop Range Cos.109 di 5 |jLaw 3 — | Preferred - 00 78 3/4 
Liberty -...-----50} 90 | 100 ||Davie Daly Copper I) ---- tee | Gat secc-- gq] 283 | B87. | amentcan aioe fl a] 
Yo -22---- 50} wt emaeeeaa -+ y rs’ M sal 7 2s Xm Sugar Kef, | “¢ fon 
Detroit : De B 4 --- ~=- oc Louisville Title..100} 240 2 s--1%) A 92 
' . ers Cons M. B 36 ly Rn ns An 4 248 | Preferred on > ‘ 
Detroit F & M 50| I e Beers Co i a 40 Maryland Cas Co_25'd } 4m Sumat Tob _._ + ae aoa" 
| “a had am O., we ‘ ‘ 25\¢ —_ 96 }4m Sumat " ) y a." 
Michigan F & M -50) coco --..|| East Butte. “id 12% sf, ree Bond - 100) 130 140 | phe p nmap ion ong iH 
A Hartford. > Engineer Gold M__5's 12 “ls 12 44 Noe gr dl Co--100) 217 221 || Ctf dep opt B_100 ppaee 12 ‘ 
etna (Fire)....100|) 540 560 Federal M & 8m_ 100 70 75 Ca ity room | arenes -100 95 25 
Actus (Fire)_-.-100) 540 560 ee = p oe. ee 75 = ny | (Balt) 10\d 50 50%)|| New company V tcld 03 129 
Hartiord Fire --100| 905 | 919 ||First National 73 |S Y Title & Mtg 109) 450 | 400 "|| 4m Thread pret.-;fld 3%) 4 
a eam Bo Cop ($3.75 . . | RE s(Wash) 100)z 175 ..--|| 4m Toboc a 7 1% 
‘ wtf Steam Boll | aos ars woop, (83-75 pa) --5 . Gc. jie. Tit Ins & Gu(SanFr)| 345 ‘ Domteee B ---fOld tt 117% 
i", a: 100) 720 740 i ~ Consol , — Title Gu Tr(SeL) 00 % 40 om — 190 109 Ho ‘ 
! e---100| 720 | 740° ||Goldfiela Consol” ae 4) 100) _..|| 4m Type Found-100| 120 | 122 - 
woents, (Fire) -- | ome a oo ag 9c.1s 10c. usr Jasualty....100) 310 330 Preferred “100 ios 116 
ne ato our! c40 | 760 ‘anby Cc x) soul apac|| Seat Gucmiad 50/d 199 || am Vitritied Proa.so|a'27 | 11° 
Aetna 0 Reelin 100| 6S0 690 ||Granite-Bi-Metailic ‘i site Preferred - 160 - oil 
— Gen ~+---- 100, 1725 1775 (St Louls)-_..-- 10) 30c. ee vat ie 
avelers’ .....- 10 1215 1230 Greene-Cananea_ 100 15% 15% | a an or 
ice per share, Dot per c : 
ent. A Par value $1,000. & Last sale. / Par value $100 


m Nominal. r Canad 
t Without par value. 


a Purchaser also paye accrued dividend. 06 Assessment paid. d Pr 
Ex 


D ice. . r 
pr sSale price. t New stock. wu Ex-cash and stock dividend. s Ex-stock dividend. zEx-dividend. y Ex-rights 
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me 
| | ; . 
Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask. Stocks. Par. Bid. Ask. 
Per | share. os AP Per me, ” senk welt par Pe a. -i|Franklin (H H) Mfg a” mee. 
, G 3vers (A M) com ri ) yy orn efg__25 454 o% - | 

age Sed Coe _..-|s 111%|| Preferred - 19% 100% mF 7 Preferred __-_- 100 126 128 Preferred - .-_. 100 7  - 83 

Amer Wind Glass By Prod Coke (vot)T toi = Cosg- Meeb Coal. 13 15 Freoport Tex Co__.td 3 144 32 
Machine-- - --- 100\s 64 |s 65 \4 alifornia C yanide Coty Inc temp ctf. } d 47 50 jabriel Snubber A-}d 32/4 33 
prefered 1) aac? BE ic Garp 77714199 | 139 CBR G Bae 869) 90 | a5 Pret (oiden-ciao) 73°) 75 

( 23 2 C ack Co d 139 ) f J z.. 30. 39 af (Old) ..... fe “ 

Oe eo weeds 1001 72 2 y ali Pe w i oe -- )d 67 69 Crescent Pipe L. -26 d y Y% ae hn eee ie a id 75 

>a per ; ___| Calif Petrol het a 33! 323%4\ Crex Carpet._..100| 27 35 jardner Motors. - - 7%| 5 
yy NP es 4 “LK “2 Cambria Iron... 50d 40 40 Crock- Wheeler - . 100) 17 23 Gen Am Tank Car_td 434 44), 
Ctfs of dep _ 100 ] 1% \Canada Cement.100r 105'%| 105% Preferred - . --- 00 53 _ 60 || Ist preferred..100 10) 103 

Ang-Am Oil vtstk £1.d 17% 18 Preferred.....1007r 113); 114 Crucible Steel__.100 737 14% Gen Asph com _._100 Fe ~ 71% 
Non voting stk. £1|d 173 17 Can Fdys & Forg. 10017 ae e Preferred - - . -- 100 9 100 AIP Preferred - . - --100 | 104% 111 

Archer- Daniels Preferred - - 100\r ---- ...||\Cuba Cane Sugar... t|d a2 a2 73 ||Gen B king, cl A--+ ds 54.8 55% 
Mid com__..--.t\d 38 39 Can 88 Linesv t.100r 15 184 Preferred . ..-.. 00 35” 354 Class B...--- qT 4s 94S 6% 
Preferred.-.---100| 101 102 Preferred.....100|\r 68 69 Cuba Co +id 52 52 : Preferred ..... (t) d 109% 125 

Armour & Co of Del CanadianCar&F.1007r 45 39 ©uban-Am Sug- _.10'd 243 25 Gen Cigar common ¢ d 53 | 54 
Preferred - - - 100| 93 94 Preferred. .-..100)r - 82 Preferred - 100| 102 104 Preferred - - . - - 100; 111 | 120 

Armour & Co (Tll)—| Canad'n Canners 100\r 12% + Cuban Dominican | _Deb pref.-.--100) 111%) 117 4g 
Com CliAvtc.25\d 15 15 Preferred - 100\r ‘ 63 Sugar com___-_. 1) General Electric - 100) 341 | 343_ 
ComCiByvtc.25\d 7 7 Canadian Explos. pied 140 -<-<)) Preoterred..... 106 18% 19 New stock - acoeun 85% BAK 
Preferred 100; 83 8A Preferred - 00) 105 108 Cudahy Pack._.100) (55 SY _ Special 6% stk.10 d ily) 11% 

Armour Leathcom15\d 2% 3 c an Indus Alch ae 18% 19 Cumpber! Pi L100) 107 108 Gen Fireproofing..t d 48 50 
Preferred..-..100) 53 56 ‘an Locomotive. 100 r ee ----||Cushman's Sons...1/¢ 95 96 75)| Preferred - - - - - 100 ; 106 ase 

Arnold, Constable Preferred. _.-_- CC —— = 7% prel......- 100} 103 106 (General Motors__.t d 147 M4 | 148 

 etaawennanate tid 2214) 2314 |Cam Woollens..-100/7r -- 45° llcuyantel F iit --- 1a el Se ll tease ies ios | Oo 
» Corp_-_--- d 54% 54% Preferred . . ~~. 100 r ou 15 uyame ru ae C 1% 44 eb 6% stock. 3 ae 

are orel pi ate TA 107 % 110'4: Canton Co-_. 100) 225 230 ||\D H Holmes Ltd_100|z 2 17 =---|| Deb 7% stock.100, 118%) 118% 
t Rete Con_.-10\d 20 20 Trustees certif.100| 225 230 = ||Davis C & C 100 65 0. Genera) Outdoor— | 4 | af 

Arunde) Corp. -- (+ |\d 33% ___.||\Caracas Sugar 50 d 1'4 2 Davison Chem__. 1|d 413 11% Advertising i Oe, | 9274 53 4 

Asbestos Corp 100ir Carib Syndicate__25\s 16% 17'4|\Devoe & Raynolds S Oem ¥ 66. «ces ; +d 28 14 | 29 
Preferred 100lr 126 Case Plow Works (+) d ~- 2 a | Ine lst pref__.100 99 101 _\|Gen Petrol____...25 d 6) 6 69 4 

Aaemen orp (new) tldr 20)! 20% ist pref__- 100 fa dadci _|| Class A (non-vot)t]d 38% 39% Preferred - -25d 25% 25% 
Preferred 100ir 762 77 2d pref. _-_- 100] aioe [pes re - 0 | ot 100 L + yt 12. 6 = Ry —~ a com d 103 M4 87% 

; G'ds Case (J 1) Threshing! IL & W Coa 50|)@ 130 35 referred _.._. Y% ~--- 

ey temp t/a 42 42 Mach com-....100) 10974) 110 ||Det & Clev Nav__50|d ---- 17 |\General Refrac_...¢d 42 | 44 
lst pref..--..100/d 98 | 101 Preferred _ 100; 108 | 109 Diamond Match-100| --| 117 |\Gen Tire & Tub..25d 140 | 145 
2d pref__- 106 102 104 |\Case Lockwood & — | || Dixon (J) Crue__100|Z 137 _ 141 || Preferred---.-100|, -.--| 10% 

Associated Ofl_._.26\/d 53% 5 | Brainard Co_.100) 255 Dodge Broscom A(t)|\d 283% 29 =||Giant Port Cem..50 4 35 ; o- 

Associated Simmons | Celluloid Co_- 100} 1s 12 | Preference ____(T \@ 57% 87% Preferred _ --50d 46% 
Hardware pf__106 Preferred _____100) 60 70 Dodge Mfg pref _100! 34 38 Gillette Saf Raz. (+) ds 954 4! 

Ati Fruit & Sugar__1\d 1% ] Central Aguirre | Dominion Bdge.100/r 100% 101 iGimbel Bros_..-..t @ 5:% 

AthGulf& Wind | Sugar Cos .20'd 79 81 |Dom Coal pref_.100|r 52 _ | Preferred - -100 ; 104 106 
8S Lines stpd_.(?¥)|d 45 15'¢| Central C & C__.100 54 57 ||\Dominion Glass. 100} -s-- .. [Glen Alden Coal. d 162 163 
Preferred - 101 45! 16 Preferred 100} 70 73 Preferred _ 100) r 106 eae |G ilidde n Co. “| d Lt ‘ 17 

Atlan Lobos Oll__-tld 1% 1%| Central Le ather - 100) gy! y DomI&S8S pref. 100) on 4 7% prior pref.100 87 | 88). 
Preferred.....-50\d 3 3% Preferred... .100' 55% 56_ ||Dom 8t C orp pf. 100\7 ] 44 aa Globe- Wernicke - 100 ny | 

Atlantic Refin’g- 100) 118% 115 %| Central Steel _ ..7~d@ 64 614%)|Donner Steel com100} 5 s Undepos ited — YS 100 
Preferred - - --- 10 Pay 6| 119% Preferred_....100 107 1049%|| 1st preferred - -100 | 81 84 _ Pref undep stk 100 95 

Atlas Viywood 9) 60! 61'4| Cent Teresa Sugar10d - | 2d preferred__ 10 25 35  ||Godch’x S8ug lee .t d ] y 3 

Atlas Portland | Preferred......10,¢@ .... Douglas Pectin._._.t\|d 23 234 | Preferred | Ww 9 17 
Cement new....t!d 47 18 Century Ribbon Douglas Shoe pref. | K2 SH Gold Dust Corp vtct d 47 45 

Atlas Powder.....f\d 55 57 Mills com _.. *d 15 1s Dow Chem com__.t/d 77 | sO Goodrich (B F) +d 4y 44 
Preferred _ .. “700! 06 | gf} Preferred _ ....100 8h 89 || Preferred.....100| 100 ce Preferred _ - - - 100 95% 98 4 

Atlas Tack -.- tid 9 | 9 Cert'n-Teed Prod_.t d 4% 43%\iduPont (E I) de N| Goodyear Tire & ‘ 

Austin, Nich & Co_+| \d 14 15! Ist pref......100) 100%) 105 & Co com_- -100} 241 | 243 Tubber com_.100 - 39 
Preferred - - ~~. 74 «| 76) 2d pref.__-_ 100 8H 4 95 | Deben stock. 100) | 105 107 | Preferred - - - - - 100 107 107°4 

Auto Knitter | Champion Coated | |/Durham Hosiery_50\d 8 17% Prior pref_....100 106 108 
OGY . 2 ae<<- tid M4 4|| Paper. ..---100} 150 180 || Preferred. ..-- 100} ese 58),|\Goodyear T & R of | 

Autosales Corp...50\d 5 | 7%'||_ Prefe rred_....100 109 --.||Eagle Lock-. 2h\d 97 103 || California pref-- 93 Sew 
Preferred - - _ -- 5O\d 27 Chand-Clev Motor. 14 12 | 12)4||Eagle-Picher Lead 20 d 28% 28'4 |Goodyear T & R of | 3 

Babcock & Wil. 100! 116 117'¢||_ _Preferred_ 28% 29 Eastern Mfg____- 6d 34] 416 Canada pref__100T 94 95 

Baldw Loc Wks. 100) 116 116 %4\|C Bapman Valve 100, * 38 | 245 || Preferred. ___- 100; 33 10 Gorham Mfg com(t) @ 20 25 
Preferred - ~~ - - ¥0| 109%; 111% | Preferred . 103 __..||East Roll Mill new_¢)d 3044 in _ Preferred _----100 80 85 

Baltimore Tube. 100 14 20 ||\Chesebr’gh M fa_ “25 d 72 73 || Preferred____- 00 Re: ----||Gotham Silkk— . Z 
Preferred _ ... 100 39 45 Chic Junc Rys & | |Eastern SS Lines | 63 4% t4 Hosiery (voting).¢d 50% 51 

Barnet Leather....1\d 46} 50 | > St Ydstpd.100) 138 onan Ist pref 100)z 93% 96 Non-voting - - --- 7% 48 
Preferred - - - - 01 108 || Preferred - 100; 99 ein Non partic pref._.|d 414 43 Preferred ._-..100) 105 | 110 

Barnhart Bros & | \\Chie Pneu Tool__100' 115 115%4||Eastman Kodak__.¢|4 110%} 111)? ‘Gould Coup A- t 1714 1s 
Spindier ist pf 100) 104 107 iChic Ry Equip_..25d 33 ite Preferred _____100|) 116. : Grasselli Chem_.100. 115 | 125 

Barnsdal) Corp Preferred . 25d 25 26 ||Eaton Axle & 8 tid 285% 29 Preferred - - - - - 100° 101%} «103 
Class A voting 25| d 26 2614 |Chic Wilm & Frank | Edm's & Jones Cor_t\d 34% 37 Grat & Knight... td 10 | 11 
Class B non-vot.26\d 23 24 Coal com... -..100) 22 25 Preferred__.._100\ 109 110 New pref___..100 63 67 

Bayuk Cigars. _.-.- 11d 40 | 41 14 Preferred - - 100! 90 _..|\Eisenlohr (Otto) &| Old pref ...100 34 ie 

% 1st pre f- _ 100) 99% 103 iChic Yellow Cab_.td 43% 46 a oi a a a at 95d 13% 14}4) Gray & Dudley_.100 85 86 
2d conv 8% pf- 100) KO% bd Childs Co com_...td 53 53\41|__ Preferred _....100 BS 95 Preferred ____-.. 101 103 

Beatrice © ream. 50\d 64% (54 Preferred_....100 114 116 ||Electric Auto-lite (¢)\d 65 66 GtA & P Tea pf_.100; 117 118 
Preferred .....100) 104 107 ||ChristieBrown&Co_¢t d 43 44 | Electric Boat (¢) d _ 6 | Gt Lakes Tow__.100 69 | 73 

Beaver Board Co— | Chrysler Corp. -- (1) d 34% 34%||Elec Bond & Sh pf— See Pub) Util Preferred ____.100 agent 
Gom v tc Cl A..t/d 4 4} Preferred _ _ . (+) d100% 1OL! - || Electric Refrig__..¢+d 75% see Great Nor Pap. .100 255 | 265 
ComvtcCIB..tid 4 | 41, \Cin Tob Wareh__100 12 20 Elec Stor Batt_._..t1d 84% 54%| Great West Sug_.25d 95 96 
let pref v t c_ 100! 39 |\Cin Un Stk Yds_100|) 120 _._.||/Elgin N Watch__.25 d 8» 90 Preferred.....100, 114%) 115% 

Beech-Nut Pack..20d 59 | 59!}¢ |City Investing_.100) 105 115 ||Elk H Coal Corp..+d@ 814 9 | Grnfid Tap&D ptioo 93 96 
7% pref C1 B__100| 115 ----'| Preferred. 100) 106 115 | Preferred... __- 50d .-. 23%%| Grennan Bakerles.tdz15 | 1644 

Belding-Hem'way(t)'d 301% 301, |Cleve Automobile_f| ; : Ely Walker Dry Preferred -100z YY | once 

Beth-hbem Steel__100 41% i] Preferred. ..._100 _ : - Goods.........26 d 29% a Warrants __.....d 50 “a 
7% cum pref_.100; 100'.| 101 Clev & Buff Tr-_ 190 ‘ 84 || Ist preferred__100 ' 108 | Guantanamo Sug_.td 7 7% 
8% conv pref_100| 11644) 117 ||Cleve-Cliffs lron._td 72 72}\4||_ 2d preferred__100 87 . Preferred _ 100 — nme 

Billings & Spen_..25d —_. i) Cleveland Stone.100 158 | Emerson-Brant__100 1% 15s| Guardian Invest't 
Preferred. . 25d 14 \Clinchfield Coal_100 32 34 Preferred _ 100 7% 8 Corp units......¢d 98 100 

Bird & Son prpf.100) 109) .-||_ Preferred.....100' 98 103 ||Endicott-Johnson.50 4d 67 67 14| Gulf Oil Corp....25d 86 8s 

Blise (E W) Co___.td 19 20 |Cluett, Peabody._.td 63% 64 Preferred... 100; 114%} 117 Gulf States St'l__100 734 78 
a aeeek a ae 50d 55 | 58 || Preferred_.._- 00 110 118}¢| Equit Office Bldg Ist preferred_.100 105% 108!, 
2d preferred...10d 934 10% |Coca-Cola Co__._- t 5734] 157 || Preferred - -_--100 105 106 | Hale & Kilburn__ 100 eam —- 

Bloch Bros Tob_..25d ....k 33% Preferred _.__. 00 100 pal Eureka Pipe “L..100 55 57 Preferred _ .__- 100 14 17 
Preferred _ . 100 Say a Coca-Cola Int__.(+) d 154 Eureka Vae Clean +d 5l 51%) Hamil-Br Shoe__.25d 45% ee * 

Bloomingdale Bros.+d 29 291¢ Collins & Aikman (+) d 39! 40! 12] Preferred . . .. . 100 _ 1074 . Hanna (M A) Ist | 
Pref cum 7%--100, 105%) 107 Pref (7%)----100, 102 103'4| Exch Buff Corp__.7.4 15 15%], preferred ____. 100. 46 47 

Bluentha! (3)— |'Collins Co_.-__- 1UL} 150 . Fair (The) Chic._.t\d 29 1934; Harbauer Co (t)d 16% 18 
Inc 7% pref_ _.100! 32% 49% {| Colo Fuel & Iron. 100 42 42'¢!|_ Preferred... - 100} apo. _._.||Harb- Walk Ref..100! 125 — 

Booth Fisheries_..fd 63% 6% Preferred.....100| 110 _..-||Fairbanks Co_.. 25\d 2% 3 Preferred ____. ge” ress 
lst preferred - 100) 42 | 47 | Colt’s Patent Fire || Ist preferred. _100 10 15 Harris Auto Press(t) d@ 30% 32 

Botany Cons Miils—| Arms Mfg___..25\d 27 28 2d preferred __100) 5 8 Hartman Corp td 27) 274 
0 "eee 50d 24 } 25 Colum Carbonvte(t)|\d 62 63 Fairbanks Morse_.t\d 52 53 ||Hart, Schaffner « 

Borden Co (new) 50d 96 | “7 | Commercial Invest Preferred . _._. 00; 108%} 111 Marx_.___. 110 | 112 

Borne, Scrymser.100, 230 | 235 ,\ .  Seeeeee 61} 2 14|\Fajardo Sugar__.100| 138 140 || Hawalian Com 3 

Bost Belting pf__ 100) 15 20 || 7% 1st pref_..100 954 9644||Falls Rubber >, fo) ae 25d 44% 454 

Boston Woven Hose) || 64% Ist pref with Preferred - BIS osce ouan mayen ww | ry ¢+d 30 31 
& Rubber com_(}+) d 79 82 | warrants _._100 91 9314||Famous Players- | Preferred _ -100' 106 | ala 
Preferred . ..-__ 100 9S 102 Commercial Credit \| Lasky Corp +\d 122%%| 123 Hazel-Atlas Glass.25d ..-- 46 

Briggs Mfg----_- (t) 27% 27% ae a a t\d 27} 28 } Rights(expJuly23),d 4% +44| Helme (G W) Co } 

Brill Corp new A..¢d 35 38 by % preferred _ . “a5 \d 23 24 *|| Preferred _ 100); 120%| 121% Common......25d 73 | 74% 
=? a | d 17 174 ref c) B...25|d --.- 2514||Famous Players— | Preferred . . . 100 115% patent 

Bristo] Brass____ 25 d P 10 ¥: / o first preferred | Can Corp com.100T x 12 Hercules Powder 100 146 | 150 

Brit-Amer Teb reg £1 dry 22 23 | with pur warl00 91 95 | First pref... __. 100r 90 ee ee Preferred._...100 113 | 115 
Ordinary bearer £1 dry2 2 23 Com Solvents A__.1/d 165 175 | Fay & Egancom.100| 25% 40 Jierr-H-Mar Safe 100 n 200 210 

British Co) Fish & Class B ..tid 168 170 ||. Preferred. ___. 100 56 60 Hey wood- W ake- 

Packing - ..._- 100 r 73 74 |\Congcleum-Nairn_.t|d 21! 21'4\|\Federa] Mot Tr_.10d 44 45 ie Dp casan 100 80 | (85 

= E ‘mpire ; Preferred .....--. | 102 | 105 || Fede ral Sug Refg_100 10 50 - Preferred eas 100 ; 98 102 

tee] com... 4 | 114| Congress Ciga _.tid 2% 43 | Preferred... _100 60 75 ock Val Prod___10 ¢ aioe ane 
let pref ...... 100 9%) .... Conley Tin Foil. a ‘| ....| 5th Ave Busterm..t\d 16 | 19%4| Hoe (R)& CoclA.td 23 24 
fy == 100 ]! 3 || Stpd as to lig div id Vy | *4| Federated Metals_.¢+d 13 | 18 Hollingsh'd(RM)Co 

Brown Shoe _...(t)d 30% 3114} Consol Car Heat. 100! 47'4| 49 |\FirestoneT & Rub_10d 112 114 Common ....... +d 17 19 

B peeeered . - 100) 108 ie , 2 ige ~% Corp. 08) d 4} Ratt sll 6% ist pret. -.100} 102%) =32lleg Gaite «annem = + é 99 | 192 
runswick-Balke- eferrec 100 Oz 7% 2d pref. 00} 98 4) 99% olly Sug Co. a 29 | 31 
Collender..... (t)d 25% 26 | ConsCoalofStL. ion Pe | 45 ||First National an y " Preferred. ___- 00 76 7s 
Preferred . ~~... 100 98 101 |\Consol Distrib_ td 3%) 3% roeeres lst pf. 100} , 103%! 104 Holyoke Wat Po.100 480 oe 

Buckeye Pipe L..50d 51 5114|\Cons Ice (Pittsb)_50d 1%4| 2 | First Nat Stores__ (+ 3214) 32 % Hood Rubber____. 57 | 58 

Bucyrus com_...100) 232 235 || Preferred.____. 50d 20 | 22 |\Fisher Body____.25 q 97 | 7% Preferred _..._ 100' 100%‘) 104 
Preferred - ~~ 00} 105 .---||\Consol Textile....tid 1%| 1 1%4| Fisk Rubber com__td 184) is 44| Hood Rub Pro pf 100 101 103 

Burden Iron pref.100) 100 105 |,Cons Coal of Md. 100 ----| 37%!)| Ist preferred__100 _...| 110 |Hooven Owens & 

Burns Bros 7 % pf.100 101 102 }4)| Preferred . ___- —— pi | First pref stpd_ 100 81% 82 Rentschler pf. 100 95 103 
Prior pref’ce..100' 116 ...-||Consumers C a d 6 6%4|| 1st pref conv pfl00 97 | 995% Household Prod___t d ; 43% 
Class A com stk.¢ d 137%{| 138 || Preferred. .__- 74 76 2d pref 7% -..100 oe __.||Houston Oil ctfs_ 100 C y} 61% 
Class B com stk.td 35% 363 ¢|, Cont Baking A_._- ! as 79 +\s 79%) Fleishmann Co_.__td 48 48% Preferred ctfs_100 85 | — 

Burr Add Machine.¢td 94!, J] + i epee s11%s 12 Preferred... __ 100 as ___..||Howe Scale pref_100 60 65 

Bush TermCocom(t) d 30} 3 } Preferred (8% 5100” b 92% Ford Mot of Cani00 488 | 490 |/|Hudson Mot Car..td 51 | 51% 

B 7 ro Gobenture..160 90 % 9214|'C ey Can. ob d mL % 138 pomerta Stang....108 ¢ saaiz k 150 | oy At, R. 35 d d 6 3% ts 5 
us. ermina: eferred _ .._- 22 24% Foundation Co____t 024% 104! upp Motor.___- 22% 22 
Bldgs pref....100; 101% .--| Continental Mot. td 10'4' 10% Fox Film cl A_._-_- +d 70%| 71 | Huteb Sug Pltn__25 d ee ten 

Butterick Co. ---100) 29% 30° | Cont’tal Oil vtc_.10d 22% 22% Fox Theatres Acomt d 24 24% Syeroue Fe Br. 100 314 y 

err - H% 





« Purchaser also pays accrued dividend. 
t New stock. 


r Canadian price. s Sale price. 


d Price per share, not per cent. 


u Ex-stock div. «¢ Assessment paid. 


k Last sale. 
zj/Ex-dividend 


i Par value $100. 
y Ex-rights. 


n Nominal. 0 Price per cent of val. 


+t Without par value. 






















































































JuLy, 1926.] N 
os . INDUSTRIAL AN 
D MIS HAN ! 
Stocks. Par.| Bid - — _ a | 
| Bid. | Ask. Stock | : = 
, ocks. Par.| Bid. | Ask. | = 
ydraulic Steel t we | mare. . 1 — | , , 
Preferred _____] 00 iD: . eae “a Lord Per she win Ree | x= 
Giese Eek Sha Riz ee & Taylor. - 100} share. : Stocks. Pa 
fies Bie ee , Biss 53° "ll Ast preferred..| 00! Sten (Sere * Canners Inc J ] Per | share r.| Bid. Ask, 
al Gl = 32 | 1 --}00| \- -=- 6 , “wie £: | 
impor [are i00 2" |, 33 tort ered..1 4 105 110” in'¥ peaeeed. --(t)\d 84 | 4145 My Remington Typ-_ nal Per | | share. 
imperse! Tobacco _ d 33%) 36 |II oad coir ik -100) 113! ‘| 130 ln Rreferred 100 a9 | ss | fe pra 8 100 - _ 
9 | oa 7100) 1544] 12 \ ee oo fee 69 | 7 pf Ser S__- ye! 115 
Imperial Tot com..5d¢ 6 | 7 614% pref-..-100| 94 | ik ||Nichol ransit----100| 46 | ‘3 2d. preferred. 100 2 | 1a 
of Gt. Brit & Ir ra! ‘| i Ladiow Mfg Assn (T)| 1 aa 07 Niles _ pd ish 198 1 I Repay agle Stee ar 19 : I 3b 
Indepen B el'd'd 28 | 2 sudium Steel d 162 165 |i Pref n't-P’d 100 17 eplogle 8 q ose : 
ar a iL Assn (1 did 2 ; || Preferred 17 0 i\E gle Steel. i 5 20 
Preferr es. aacal 4l ukens Steel__. ? 38 14||Nor & W Stboat- 100 70 ; ater “iB 8 ; 
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rte be niv Bldg pel LETS +d ee eee PuebloCo4 448 ref'31 op’ 21. yas] 99 100 soe 
(RES ey 1.10 Pueblo County S D No; a 
50_J&J OE SR 115 4%s 1932 a sre 4.30 
res oa 130 CONNECTICUT | 
°48_ A&O}|-.----- pide 1.30)|*3 4s April 1934..... .- Ce = |3.95 
20 77S ee 4.45 “4s ' 2. | aes: at Pe ae = 3.95 
aE eats 4.35) *5s July 1 1936 Sewage ~ Sep Pee 
-J&J|----.- |-sa=-- 150) [Bridge port—*58 1937-40.3&1D|o 4.10 |to 4.201% 
"38.J&5) 100 | 105 |---|) 4} 48 Bridge 1927-65... 3&3) 4.10 |to 4.20] % 
a |----- 4.35 4\%s High Sch 1937 -63_J&J\b 4.10 |to 4.20/% 
4s Water 1926 to i045 MAR ETE ER 4.545 *4 4s Sewer 1927- _-A&O)|> 4.05 \te 4.20'% 
"41 AReloesacsloceses 4.55 4s School 1927- . “8 4.10 |to 4.20/% 
4.55 348 Impri yvt 1927 ie J&I\b 4.10 'to 4 20) % 
cS ee .-|4.35 5s Construc’n 1927 NsJeD| 4.10 |to 4.201% 
i oe Sees 140 Bristol 4\%s Water 1939_._J&J\> 4.15 |to 4.3')| % 
26 6IM&N eeeseee|ooooees $.50 *5s July l 1927-55 sass alae 4 15 \to 4.25) % 
«=e ene 1.45, Cheshire 4\%s 1927-45_._.J&J/.-.--- leoamial 4.10 
195-60. ..- Mal b 4.50 |to 4.55|% Danbury 4s 19416 taxable_J&J|-_-...-/------ 14 .20 
A eae 4.50 46s 1927-28 taxable. .J&D) 4% to 4.15) * 
F&A) 4.20 |to 4.40\% || 48 1929-65 taxable = MiRraegl lebepee *9 
) 448 2 2--te REG capes: 14.35 3\%s Fund 1941 tax’le-A&O}_-.-_-|....-- 14.15 
=< ~ | oN! POE 14.40 East Hartford Fire Distitet— 
"43 P& Al eeaeceleesces |4.20 oo 1927-1951...... M&N/) 4.30 |..---- ‘a 
| i aoe \4.20|| 48 Water June 1933- 3D) napbiionanee 4.20 
7S Sa 1.20) Glastonbury 4 4s 1927-58_J&J|_-...-.|--...-/4.10 
\4.20) Greenwich 44s 1931-33. _J&J|------|------ 4.10 
aS jae” 4.40 4s 1934-1942 tax exm't _./-..---/...... 4.10 
: 40) Pasadena 4s Jan 1927-42. J&J| REE ee \4- 5) Groton School District— | 
BRcoecculaceces Cen GS IRE tee csmenscappalsoaseslpooses 4.20 
Poi. --FaS18 seceen|oosece 4. 4 Hartford 3s Bdge "55__J&J 4 to 4.151% 
Si Moassdealsconse '4.4(|| *4s Water June 30-'39 J&D/b 3 9) |to 4.05)" 
. ‘ i Co 5s '27-' a MAN naaeselecoont |4-40)| *4s Water 1940-45__._..J&D/b 3 90 to 4.05 % 
‘| 48 Water 1926-)938_.._-- 3.90 ‘to 4.05 ‘ 





b Basis. f Flat price. 


s an free in Connecticut. 














JuLy, 1926.] 





Hartford (Concluded)— 
*4s Water 1929-193 9 
*4s Water 19 s1- 1935 


4s High Sch °: J&J! 
4%s Munic Bide “33__M&N / 


#4143 Perm Imp ‘26-'27 J&D 
Hartford Schovol Districts— 
*4\4¢s Arsenal '26-'47._M&8 


4.10 to4.2 


moro 


Sm Bm sm ihe De oo bn oe 


R epublic of 4s 1917 
Loan not red 
+1 .Q-F 16.1 


Greek Govts f 7 


72 (fiat) ..M&s 


dtm 1965_.__J& 
5 3_J 


Brazil ext s f &s 


’ 
a. owe. 


AND MUNICIP AL BONDS 


és yly to '45 J&D 
‘extl sf bds 1941__P&A 


: M&S 
1955_-- I&S 
a J&D 
xs 47 MAN 
1941 J&D 
1952 J&£D 
») 10592 
p ‘23 Q-J 
2 5 J&D « 
7 P&A 
29. A&A 
r ir fa 
AX&O 
1941_F&A 
= A440 
MA&N 
M&N 
7 J&D3! 
n 
3 J&DI15 
$4 AAO | 
14 M&S / 
J&J 
ped 
ed 
7. A&O 
“Argentina 
2 J&S 
191) _M& 
’ rt FRA 
Fe A 
] I&II5 
svi 
51. AKO 
§52..A&O0O 
rA A&O 
J&J 
F&A 
s '5S._F&A 
s'42 M&S 
“1947 b&J 
M&S 
1953. M&S 
1953._M&N 
6s '45.._.M&§ 
54clh A A&O 
..A&O 
M&S 


Vational loan of 1920 } 

! 1949___J&D) 
1941 J&D! 
15..M&S 15) 
1989 A&OTS) 


5OMA&S815 
Ss pe M&N! 
i) MA&N} 
52 A A&O} 

"44 F&A! 


ial Bank of Japan 


V& \ 1 5 


k of Finland 
17s July 
extl 7s '51_J&D 
J&IJ USS 


11944 


ne tes 1925 
ve ror ne “rh 


10 & D31| 
tt 21 IRS) 
‘ F&A 
©o, Ltd | 
M&S! 


‘k 68 '70 M&S! 
ob J&D30 


| 
| 


A&) 
1943._F&A 15) 
F&A! 

15 1952_A&O15 
& 1D 

63°53. &WD 
1961 J*&) 

3 1944 .-..A&O 
1940__M&N 

6s 1940_A&O} 
J&I) 

t 78°41 A&O 
V1 1947 FAAS 


7s 1946 


“Without stk pur war..J&J 


Sul (State 


1946__A& Ad 


18 ‘19_J&J 


xt Ln Dee 21 J&D 
exti 78 1935 - 


SS 1948J&T 


State of 


external loan 1936.J&J 


J&A 


1956_...M&8 
000 mitreis) 


7s 1942_M&8 


J 8 of Mexico 6s A 1933 
ni945 £ 
1s war & sc on 


1942 I&SJ 
¢ Slov (King of) 
bamanl M& 

.-J&D15 
54__.M&N 

68 19290__F&A 
“1946 ..A&O 
1940- - J&J 
Q-Jan { 


jap f 
Assent 4s war & sc on... 
4s Ext 1910 war No 3 on 
Tigneury notes 6s ext 1933— 
‘ash w: arr No 3o0n J&J f 

s (Prov) 7s'453&D\ 
1946- F&A! 
CPR: H&N} 


—~ 


WWos or 


tow th 


Regina 5s 1929 3a 
St Boniface, Man, 5s °31- jaz 





» 4 
5+ bee orehenst 159 «D t 
4 North 44 J&J 4 
Bia | Si oh Sept 1955.M&S b 4 
44s Southwest 1944. M&N 54 
*444s Wash't’n ‘27-47 J&Jb 4 
4s West Middle 1937._F&Ahb 4 
in GI&T 
{ 
} M 
} MI 
Meriden (1 j 5 MS& 5 
lid M 
Middletow ')* | a 
New Bri ( , 2.J&Ib4 
4s Mur Bid 4 I&kJ bd 4 
4s Schoo! 4 ) F&A $ 
44s School 1940-'52__F&A D4 
4'4s Water A {1_.F&AD4 
448 Scn 1 +3 .Ab4 
4*<s Sch FRA 
*5 Par / ra A 
New H ( 5A&O! 
$8 Wer ; A&O 
*4s pre : pt A&O 
st i I 6_M&S 
ro ] 444 , 
414s P y Au 37 F&A ; 
*46s8 Mech 15 27- 35-1 “a> 
*5s 6-27 "49-41. A&é 
e558 927-19 tad 
fav (1 MIAT 
Yew London 4s 1933 A&O £1.05 
44496 Imy | 3 M&s t.05 
44s 1 J 12 IakJb405 
4\%s Water 19 P&eA 64.05 
Norwalk (« $s 1929__J&J -- 
4e Kef Sewer 27-28 SS ges _ 
4s Sch Meh 1954 a ener 
4s Sch Mech 1929 Mills +¢\eanos 
*4\4s8 Improvt 2 49)  weaxaas 
Norwalk (‘T) 4\%s 1942. _J&D 
Norwich G& E 1931 A&®O 4 O05 
4\%s Water Mar 39 MAS 4. 
444s Refunding 1938 _A&Ob 4 
Putnam [) 4%s 27-48_A&O ...- 
44s Water 127 & 30_P&A 
Stamford (C) 4s 1942 MAN 64.10 
Stamford (T) 444s 27-45 J&JI 0 4% 
*4 Bch 1927 > M*&N } 
Stonington 44s 28& 33_A&0 _-.-. 
*Stratford 6s 199 26- 31 M&S 54.10 
Torrington *5\s °30-'25 3&3 64.10 
*5\4s Fund 1936-'41 J&J b 4.10 
*Wallingford (Town) 44s 
1933. ‘38. °43. 48. “53 oe eee 
Waterbury 3 4s Sch'27-32 J&J 6b 4.15 
4s Park July ‘27-'58 j&J 6 4.15 
4s W: ater 1926-1939 J J1504.15 
4s Water 1940-1965__J&J15 04.15 
4\%s City Ha ll °27-'63._J&Ib 4.15 
"4458 Wa 49-'93_..J&J 5 4.15 
44s 193 ‘- 1964 4.15 
4 igs Water 1930-44 J&II56 4.15 
44sBdge.St.&c,'30-39J&J15 04.15 
4h Bdge St.&c,'40-643&J15 4.15 
4s 1946-1953 J&I 1564.15 
434s Water 1935-64... J&J > 4.15 
*4%(8 1926. 1934 J&I15 0 4.15 
West Hartf'd 4'4s 1943. _J&D) 101 
We ¢ Haven Union 8 D - | 
4% s May 1 1927-'56__M&N 
DELAWARE. 
Be Dec 1 1927 opt 1902 J&D 
4s ‘60 opt any date 105 J&JI 10444 
44s 1961 opt ‘22 at 105 J&J 104% 
Dover Spec 8 D 5s 27-'46 A&O b 4.25 
Kent Co 44s 1945-1950_M&S 
NewCastleCo 44s '27-"34J&D 04.05 
54s 1927-1928 ~occe dee 03.50 
5\%s 1936-1944 ....... IAT . 
Sussex Co 58 °31-'70 I&S 1.40 
Wilmn'gton—4 4s '28-'37 A&O b 
4sBidg -Con’53-"62 ff: 
5s 1947-"4 _. A&O 
FLORIDA. 
Dade Co 5s Oct 1947-54 A&O 
Duval Co 544832 op'12 M&N 100 
5s Armory 1944 J&J 
Evergiades Drainage Dist 
Ge 1933 to 1941_.......< DitHassch« 
5346 1089-1008... ..222.dRdlocs0- 
6s Refund 1935, '36, ‘37, 

"38. ‘53. '54. °55 J&I 
Hamilton Co 5s Feb 748 F&A) 98 
Hernando Co 5s 1944 J&I, 98 
Jacksonville 5s Jan 1 *36_J&J 

4%s Feb 1937.___..._F&A 
Jacksonv S D No 1 5s Apr ‘45 
Key West 5s 1942_.......J&J!....- 
Miami 5s 1926-1! 944 - — I&aTJ 

4\%s Munic Imp'27-"55M&S8 -- 

6s School 1940_.._....J&D 
Orange County bs 1944__J&J 100 
Pensacola 44s ref 1941 A&O 

6% &c hoof 1927-1951 JAS 
rolk Co 5s Road 27-40 JAT 
St Augustine 5s 1955 | See 
8t Petersburg 54s 1949. _J&JT 

5s June 1954_......J&D}..-.-.-- 
Tampa 5s June ‘55 op '25 J&J 

5s Mun Imp ‘62 op'32 J&D 

5s W W Purch '26-'72_F&A 

424s Impt 1927-28 J&T 

i 3 In ao 1929 J&TJ 

i s Imy 1930-31 JAT 

{ I npt 192-3 I&J 

npt J&T 
FOREIGN Govrs. 
Antioquia Col (Dept of 
Extl sf 7s Ser B 1945_.J&J| 92 
Argentine Repu»—7s '27 F&A, 10!) 4 
Internal 5s of '09-'45. _M&8 hae, 
4s £ loan of 1897____.__A&O y$73 
Ext 6s of '23 1957A_._M&S 99% 
Ist g 68 1958 Ser B __J&D OS °4 
Sink fund gold 6s 1959_J&D 98% 
Extl s f 6s Oct 1959_.._.A&O| 98% 
Extl s f 6s 1960 M&N| 98% 
Australia (Commonwealth)— 
Ext 5s July 15 1955.J&J15| 984 
Austria (Prov of Upper Aus)— 
Extl s f 7s 1945......J&D) 92 | 
Austrian Govtsf7d 43.J&D 101% 
b Basis. c Basis $5 to the £. 


f Flat price. 
¢ Per 1,000 guilders. u Dollars per 1 





r Canadian price. 
,000 lire flat. 0 Dollars per 1,000 francs. w Dollars ‘per 500 francs. 


p Per £20. 
vy Per £200. 


Bonds. 


Montreal 5s Dec 1 1945 2 
M 


ssf Nov 1 1956 


aiee May 1954- 


ehec Prov 1! 


FOREIGN CITIES, &c._ 


Jaden I tl sf 7s 1951 an J 
‘cen, Norway, 6s 1949_A&O 
i6‘es 1450 a Awt 
ita (City) ext] 8s ‘45 -A&O 
leaux (City) 6s 3 M&N 
nos Aires, Argentine Rep 
Guar 5s of 1909-1946 £_J&J 
xten 614s 1955 J&J 
Carlsbad (City) sf 8 J&J 
hristiania (Norway 
-yrsf6s 1954 M&S 
30-year 8 f 6s 1955 M&N 
oO é City Germany 
tsf644s Mar 15'50 M&SI 
ihagen 4 f 1901_M&? 
, Muni Ext ji&J 
ish Cor Muni Loar 
f ext ‘46 ser FAA 
er B FAA 
1955 eee 7 
jen er) ext! 7 MA&WN 
ri ). LAN 
) MAN 
) TAN 
19 VI&N 
Ext! ¢ 7s 1931-"4 MA&N 
fort (rermany 
tl 7< 1098-4 5&O > 
( M ic 7 47 $8 
na ist 6s 1¥34 Y) J 
a c>1 
| Crer 7 VIAT 
Hungarian Con tunic Loan 
so 7 y 1945... JA J 
Ci .)7 47__F-A 
City) 6s 19 MAN 
rseilles (Cit 6s °: M&N 
n (M Columbia) 
ternal &s 194 A&£O 
t (itv) sf7 J&xD 
: > OB 
Vorto Alegre Cit zil 
Sinking fund &s 1961 JI£D 
f 4+-yr 7 s 1966 J&J 
rue ((sreater) City 
i +gs loan of 1927-52 MAN | 
Rio de Janeiro 8s 1946._A&O) 
Ext sf &s 1947 A&Y) 
1960 (per 1000 mitre!l 
s f loan of 1909 £J&D 
of 1904 
terdam (C) ext 6 M&N 
icken (City (ierm 
xt 7s Mar 31 193 AXO 
Sao Paulo (City), Brazil 
External s f 8s 1952..M&N} 
Soissons (City), France } 
Ext g¢ 6s Nov 14 "36_.._.M&N]} 
Tokyo (City of) 5s of 1912 } 
Red annsf beg ‘17 BES 
Trondhiem (City), pan av | 
Sfext 6s temp 1944 .J&J! 
CANADA (New York Prices 
Dominion of Canada— 
414s Feb 1 1936_.....P&A| 
5s refdg Oct 15 '43._A&OU if 
5s refdg Oct 15 '28_A&O 15 
TE: eet ete A&O! 
ss Mar 1937. M&S} 
ss Oct 1931 = A&O} 
hs May 1952 M&N| 
54% gold notes 1929 FAA 
5 46s Vict Loan Dec '27 J&D) 
5 4s Vict Ln Nov '33._.M&N 
5 \4s Vict Ln Nov’ M&N| 
5 4s Vict Ln Dec '37._J&D 
5 448 renew Nov 19 M&N} 
figs renew Nov 1932_.M&N 
Alberta (Prov of) 6s < M&N 
5s Ape 15 1950 A&O1S 
it. « Prey 3 '48_J&J } 
~ = 1) 1927 J&1)29 
June 29 1928 J&29 
s June 29 1929 & 19 
1939-1932 © 129 
934-1946 & To" 
s 1947-1956 &Dv9 
Jalgary 5s 1933 * J& 
5s June 15 1935 &D 1 
July 11945 J& 
Galt 14s Apr 18 1931.A&0 
gs £1 Pow June 5 J&D 
Halifax N 8 4s July 1945 
5s Jan 1951 I&J 
imilton—4s Apr 1 A&O 
1s whee L & P 1941_.._A&O 
zachine P Q 5s i 954 J&D 
sisonneuve 6s M&N 
6s May 1 1934 M&N 
Manite »ba (Province of) 
fs gold Feb 2 1930 F&A2)|..-. 
5s 1944 J&D2 
4%% gold notes 1927_M&N 
Aigs May 1 1945 M&N 
ts gold 1930 M&N 
drainage July 1° J&J 


48 Jan 1944 ..J3&J) 
4s May 1927 M&N 
May 1 1933 £- M&N 
4s May 1 1944 M&N 
gs refdg May 1939_M4&N 
New Brunswick 3 %s '33_J&J 
July 3 1930.....-. J&JI 
+ 1932 opt 1902__- J&J 
orth Vancouver 5a ‘4 TAT . 
T i Scotia(l Prov 58 1924F&A 
fis Nov 15 1930 MA&NI5 
Ontario (Prov) 6s ‘297 _M&NI5 
6s Sept 15 1943 &S15 
5s Dec 1 1926.- J&D 
i44s 1944....... _M&S 
ts 1941 er, 
|"? = =a ~ 
Ottawa City 5s '26-'4! JS&I 
6s Munic Imp ‘2 J&S 
5s July 1 1927 J&T 
hs July 1 1928 J&I 
5s July 11929 J&T 
5s July 1 1930 J&T 
os July l SF 1956 J&T 
44s 34, 44 J&J 
3\%s Sew Sep 26 ‘28 “_M&Sib 


50_ M&82 
woe Quebec City 3\%s e ‘30. -J&J| 
| one 3\%s July 1 1933 J& 


m Dollars per rubles, flat. 
* Tax-free in Conn. 














no 


“12 24 
ign Gocco 


Tee oe ok ee ee ee ee 


NAIM PAN WOOK 
Str Ste 


mm 2 
wr PN 


z Per £ 300 pond. 








Bonds. Bid 

Saskatchewan (Province)— | 

5s 1943 (non-c all) J&D15 a S cateaed i 

4%s July 2 1945.----- . ee pees é 
South Vancouver, B C— | 

5s 1927-1946__-----J&D30 b 5.35 |to 5.65 
Toronto 56 1927-1936----J&J\b 4% |to 4% 

6s 1927.1929_-._------J&Jb 4.10, to 4.85 

6s 1930-1940. _---- “Jey 0 100 to 4.95% 

os 1990-1975 Cae PEPE, PSE 

4s Jan 1 1949_------- (2 =e See 


4%s Jan 1 1955- ae | Gas ee 
ee = eee | ae peeeebes ‘ 
3\%s July 1 1944 ete | pea pienatamere 
Vancouver. Toe Po a ae 
5s 1952--- SS acrnaseen 
4s St lon Sat OS . pee letedvclecsenn 
4s St Imp Sept 9 '32_M&S9|------/----- 
Winnipeg, Man, 5s '44--A&O}------|------|4.5: 


6s Dec 1930 Ss as eee 
4s ne yn-call 1944. a eee 2 
4148 June 1 1946 J&D , 
4%s June 15 1950._..J&D15)|------|----- 
4s Aug 1 1946 Pee vdcnatbtases 
GEORGIA 
44s ref 1935-1945 BT Ree eee 
3s Jan 1927-1935------ (| 3) SSR SORE 
Albany—5s 1945 “ J&D ee Bae. 


Athens—4 Ks June 30 1943--)|------)|----- 
Atlanta—4 Ks Jan 1 1940. J&J|-_-.---|----- 
4s Sewer 1927 1°4ae J&Ib ‘4 10 to 4.15,% 
3s July 1°31 & ' | ae eee 


Augusta—4 4s Flood “4 OMAN Fe ae 
4s refunding $OS6 cca lesss 


3%s April 1930 A&O}.-----|----- 


Bibb Co 4%s 1948-49_-_M&N 


Clarke Co 5s 1926-41. ---J&J b 4% |\to4: 
Columbus hs 1927-44-_- J&J b 4.15 a 43 


4%s Refunding 1939 Jas 
Dougherty Co 5 7 "48 M&S D4 li 
Macon 4448 W W 1927-36.J&J/b 4.15 te 

4s Pav & Sew ‘27 to '39_J&JI)" 4.15 
Pulaski Co 5s 1932-48 J&Ib 4.50 
Rome4sMunichldz'27~-39A£0.b) 4.20 


Savannah—4 \4s ref 1943 J&J| eat is tile a 
44s Drainage 1944_--F&A!--.---|..---- é 


44s Refunding 1959__F&A| eal 
Sp: siding C o—hs 1926-30_J&D b 
Swainsboro 6s 1926-50_--A&0)/) « 
Valdosta 5s 1927-42 iil a9 b 


, , ae, 
' ! ma 
w 
~ 
~ 


Ware (C'o 5s Sch 1927 
59 Road 1932-1949 “T& 1. o 
Watkins 8 D 6s 1931-50_M& N| 


Woodbury 6s 1927-49_..J&D} 
iD 


AHO 
6%s Impt 1941-------- <a 
Tay 194] ---JS&J)------). 
4%s Cap Bidg 1930.39_..J&J|_..--- 
444s May 1194 so I +; > | ow 
itp Highw ay "BO O06 SO. Rel sccowslocense ‘ 
oo ery ; 7 ‘op oT. J&S| SG | 
4398 Ref 1927-1928 as lhe eee 
4s Ref 1929-1945-.---A&O}_----- 
4s Jan 1 1934 op 1924____J&J)_-_--- | 
Blaine Co 5s Feb '27-'31_J&J|_-----| 
Bolse City 8 D 6s July 1) 
1940... a i 
‘ILLINOIS 
4348 Serv Comp 1926-43.F&Ab 4.05 |to4 
4s Aug 1 1930-38__.-_F&A/\b 
48 May 1 1927-1935 _M&N|b to 
4s Highway 1029-1940_._May > to 


4 
+ 
4° 
4s Highway 1927-1928_.May\b 1% 
4‘ 


: le to 
4s Highway 1941-1943__May b % 0 
4e Highway 1945-1954..M&S b 4% \to 


Ohampaign County— 
Road 1927-1943.__M&N\ib 4% 


Ohicago 4s 1927 SS eal J&I)_ ee Eee 
4s 1928 to 1935 a iiste (| eet eee 
4s Jan 1930 & 1931_---J&J|_-----|2 22 ee 
4s Jan 1937-1939_.--.J&J/_..... estate 


4s Jan 1927-1941 cl ae eeu 


No W Pk 414s 1927-27 J&J|__--- 
No W Pk 4's 1927-28_J&J|_-___- 
W Chic Pk 4s 1927-27_J&J|-..-- 
W Chic Pk 5s 1927 27._J&J)j-_--.--- | 
Ohicago Sanitary District— | 


4s Sept 1926-1931_...M&S|b 4% |to 4.05 
4s 1927-1945 ----S&I)D 4% |to 4.10 


Chicago South Park 
4s 1930-1939 var ‘ _ 
4s 1940-1945 var_...-- | 

Cook County— | | 


4%s 1927-1940_.....A&O)b 
448 For Pres 26-'43- J&II5 Db 
4s Ser K 1927-1931- tii 
4s Ser M 1927-1933_--J&D/|b 
4s Forest Pres '27-"34_A&0\b 


East St Louis— 
4%s ref Sept 1 ‘28... Sept 
Elgin Sanitary Dist— 


Springfield Sanitary District 


4\%s 1927-1944____.-.- J&D/d 4.15 to 4.2! 


INDIANA (see footnote 0) 
Cass Co 04s '26-°33.M&N 15/0 
East Chicago— 


o 68 W W 1926-'29__.M&N/b 4 60) to 4.75\% 


Elkhart— 
4%s W W 1930-°75___A&O 
oEvansville—4s Ref 1932_J&J\o____- 
o4s Ref 1942 --J&J\o 


oFort Wayne Sch D 5s 1933 
oFranklin Co 4s '27-'30__J&D 
oGary Sch City 4%s Oct 1943- 
oHendric ks C ounty _ 


oFloyd Co 4s 1927- 30- ot wae 





4s C H Jan 15 '27-"32-J&IJ15) ob | 


——— — 
05 4s Track Elev "31-'47 J&J)_--.-.|------ 
4s Park Imp Jan 1 i, — ~ akened 
04s Fire Dept J'ne 1 ‘41 J&Jjo__---|_----. 
04%s Sch J'ne 15 40seD 1 | Se GMEA | emeeaiies 
0448 1927-1955. . iiennidmnanel 


0344s Hospital 1936. -J&J\0 enbwelseeanss 


63 Ws City Hall 1939__J&J\o 
0 Indianapolis S D— 
o4s Bidg Sept 1 1946_._J&Jio__..- 


03 48 July 1 1941____-_- Si scnelsnesas 

05s Oct 20 1926-39_A&0: 20\0 SSeS ee 
9Kokomo 4s 1927-1931._-_M&S/ob_...|...... 
oLa Porte Co 5s '27- 28..J&D]|o_...-|-..-_- 
oLoganspt — 


044s Sch H '27-'37_J&D15)0_---- 
Marion Co—4s Ref "St os ccnne 
oRichmond—4s 1927....M&S —_——— 
oSouth Bend— 

04%s W W Nov '43.__.M&N 

04%s W W Dec *43.-_J&D) 

05 4s a M&S}...... 

Gate BOGl...«s-00se. M&si_____- 











j Woodbury Co 5s '27-’ 32_- 


| Ft Scott 44s" 35 op ‘10. _M&S 


S2eeezorbh 


+ 


_ 


~ 


poite ¢ 15° 


s 

_ 
_ 
an 


| Ashland— 


a County— 


, to 4.05 
eee oa * 


| | 
5s 1927-1944 __...M&N|b 4.20 |to 4.30% 


Moline oe 1927-1932-- J&I\b 4.05 |to4.15.% || Lexington 4s 1945 


Lexington S D 5s 1938-234 —— Loueees 


||5s Port Comm'n '27-'54-A&0 b 
b 








STA TE AND MUNICIPAL 





BONDS 








Bonds. Bid. | Ask. 





South Bend Sc hool District— | 
T& 


04s Apr 17 192 itl eS 
lerre Haute—4s 1927 et ES Ee 
ye Sl ee ee See Se 


oTerre H Sch C 4s '26-" 31 M&S 0b 


INDIAN Teno (See, Oklah oma) 


4% 1927 1929. Se a aa 
4%e 1932-1933_...-.- 2 PE eee 
4%s 1934-1940___.. ..- 7 es Sees 
joone 44s 1927-31 SS ee 


Burlington 44s '26-"33.M&N 
Council Bluffs— 

4148 Wat Wks '27-30_M&N|_...--|___-- 
Crawford Co 5s '26-'290_M&N eo 
Cushing 5s School 1939_M&N 
Davenport 4s 1926-29..M&N 
Des Moines— 


5s Municip 1927-1957. Ps 4. 25 \to 4.30% 


444s 1927-1931_.___._M& 

4\%s8 W W 1932-42- "TaD See) ees 

6s Gen Oblig 1931-40_.J&J|_-----|_____- 
Des M Ind 8 D 4s '32_-J&J|_-.---}.----- 

444s Sept 1 1945....-M&8|___.-- 


| °° | aa ECE pameeeiass 

4s Sept | 1945 bea 1&8 . 
Dubuque Co 4s ‘27-"31- Mas 
Fort Dodge 5s i fund ° 39._A&O} 


rremone Oo 58 1927-35__J&JI b 4.25 to 4.320 
Jackson Co 5s i. ean b 4 25 to 4.20 
+ arshalltown Ind SI 


5s City Hall 1926- 39. M&N| 0 420 to 4.25% 


Marshalitown— 
4%s Water 1929-42 __A&O! 64.20 to 4.25 


4%s8 Water 1943&'44_-A&O b 4.25 to 4 30, % 


Ottumwa 44s June 1936_- 

Polk Co 4%s 26-32 A&O15) d 
5s Funding 1927-35_..--J&J|b 4.25 to 4.309 

Sioux City— | | 
6§s ParkAugl5 35-"45F&A15 
6s Ref Aug 15 1940__F&A15 
5s Fire Fund 1927-33__J&J 
fs Police Fund '26-'33.M&N 

Sioux City 8 D 58 1941___d 

W aterloo— 
443s WW Jan 15 °30__.J&J 

J&S 


KANSAS. 
4%s 1927-1933 ' 
4%s Soldiers Compen' 34-52 
Atchison Co— 
4s Refund ‘29 op °14...J&Jj_....-|_...-- 
Emporia - 
448 Dee '29 op (2 a Sista tpadhia 
Emporia 8D 44s8'32o0p" 22 J&J 


| Galena— 
5s W W 1927 -1943.--.J&D 4% to 4.30 « 
Hutchinson 58 1931--.-A senbnn hsm mermiel 4.20 
4'48 Pub Bldg ‘6lop ‘sides ee eee 4.20 
| Kansas C ity " 
5s Feb 1 jo42 eee 


-F& 
4%s Wat & Light 1944. Tk) 
448 Sch Bldg 1929... _J&J 
4%s Wat Plant Pur '39 J&J|__---.,-_.__- 
: MG s Refg Feb 1 '29___.P&A/.....- l pahieaidates 
gs we Fs ee CS Se See 


ore of Education— | | 
it 1927-1983. F&A nuesentloanasenm 4.: 
s 1927-1953. .....J&d|-.... -|.-..../4.20 
Sc f Dist 44s 1929-! 54_.J&J Pee Recess aba 
Sedgwick County— | | 
4\%s Bree Oct '270p'17_J&J)...--- lemme 


Tope ka— 
5s Top Wat Sept '26-.-_. 
4%s 1926-1933 
4428 Elee Light 1929. ..5&J SPs, Saree 
Wichita 44%s 1932-36. 
| Wyandotte County— _ 
4\4s Bridge ‘32 to '41._FP&A!/.....-.|.....- 


KENTUCKY. 


5s Sew impt '32 & , > a aa 
4° 4sS1° ee %, Se eS bets 


Os ee 18 S8.. .JRDIS «ocncnleccccca 


i 05) ( Jovington - 


6s WW Jan15 ‘27-36 J&J15 
6s WW Janl5 °27-"31 J&J15 
6s WW Jan15 °32-'61 J&J1! 


o 


oon 


S50 WW WW. Seer eee ccdee 66sedéslawcncn 
4s Water 1927 _-_- ---3&J| 
4s Fundg 1952 op "42. A 7 sien apa 


25.| Frankfort 44s '27 opt '17- J&J) 


Harlan County— 
5s Rd & Bridge '49-'52 M&N 
A) 


|| Louisville— 
5s School 1962........ A&O} ill 
44s Hospital 1951 _..-M&s| 3. | eee 
4\%s Sc hool Impt 1954_A&O) 105 
4s MunicImp Decl '28 Q-M| 97 | 


4s Park 1930......... &J| 97 
4s Refdg July 1 1937_._._J&J 7 settee 
4s Sewer 1947_...___- FeAl 99 [LLL 


4s Louisv W Co i9d6- 344] 97 | 
4s Louisv W Co 1950..F&A‘ | i ees 
4s Sewer 1965_.____.- P&A! 101% 


3s gold refg 1940_.M&N| 90 |.-.--- 
3 iss Refunding 1943..J&J| 90 
3s Sewer & Park 1941- -S&J) 76 | 
McCracken County— | 
5s Ref 1933 opt 1913._.M&S!-...--- lonneous 
5s Ref 1933 opt 1923. “M&S eseeseloanmien 


|| Owensboro—4s ‘31 op "EE Siivleccsac len enipdoeinas 
1 


4s Street 1930 op 1915..J&J)-.-.-.-- S aieebdies 


LOUISIANA. 


4.25 to 4.! 
5s Port Comm'n °27-"59..J&J 6 4.25 to 4.5 
5s Port Comm'n °27-'5:! --28D 64.25 to4.5 
4\%s Ref 1926- 1964 a a i al &Ab3.75 to 4.25 
4%s Port Comm'n tA arms $64.25 to45 
||Alexandria 5s 1926-5 &AD 4% to 4.70% 
4 05|| Atchafalaya Levee ag | | 
4 5s Sept 1932-1972._._.M&815 102 14| eacees 
5s Dist ref & imp '49..M&8| 102!6|-.-.-- 
Bossier District Levee— 
lini cai lah aha a ss saints 
| Caddo District Levee— 
5s 1951 opt al Ml aia SRS} ----=-) 
'Oaddo Parish 8 D No jo 
5s School 1000-1848. 383} a 








d Basis. f Flat price. n Nominal. c on under a law approved March 9 1903 and we went Into effect April 23 1903, bonds issued afte 
that date by State or municipal corporations are tax-exemps, and these sell on a better basis. 








Fifth District Levee— 
5s 1950 opt 1940 
5s 1952 opt 1942 
5s Oct 15 1962 op *52- “A&O 
5s Oct 15 1963 catranaiubial A& 
58 1957-1967......./ A &O15 


oVigoCo4 % Dec16'26-"27 J&Dio__.-.-|_.---- | 


Lafourche Basin Levee— 
5s .~ 1954 opt 1944__.J&J 
Borgne Dist Levee— 
5s Dee 19: 52 opt 1942. -J&D 
New Orleans 5s Oct’ 27 °32 <O.- 
58 Pub Belt RR '39-'49_. 
5s Pub Belt 1950-59 
4%s Paving 1927-1936- 38) 
44s 1956 1966 &J 
4s Floating debt 1948 - AgO 
4s Constitutional 
4s Public Impt 1950 opt 
1942 (old issue) -J& 
4s Pub Impt ‘42 opt ‘2 
Orleans District— 
5 1930-1939-....J 


Pk aque mine Parish f 
5s Oct 1952 opt 1942" A&O oees 

Ponte hartr: ry District— 

aa ria ea a M&N 


Red River A fs B B District— 
5s 1950 Series B a & 
58 M: or 1953 0 


ry 2 nee 
38 192 29-1931 “PRA 12 35 to 4.40 % 
936 5. 7 4 


Tensas Basin Levee 


54s Bonus Fund ‘26-' 30 
5s Hway & Bdge ° 


48 Highway 1927 953) 
4s April 1928-31 tax-ex. 
is State Pier 1933-1942- “Mé& 


4s 1935 & 1940 tax-ex__J 
Augusta 4s 1926-45 

..---J&J'\b 4.05 ito 4.10 % 

5 (tazable).J&J\--- 


Bath 4s Ref 1941 tax-ex. Jet D 
Biddeford 4s 1927-35-. 
Brewer Hig h S« h Dist— 


Gardiner Water District — 
, 48 1934 (tazable) 
Water District— 
4s Ref inding May 1 1953-- 
Kittery Water District— 
5s Jan 1927 to 1938. 
Le wiston 4s g Oct 1927--A&O| 


4s Aug 1 1929 tax-ex__F ) 
‘27 -"45 tax-ex A&O} 

4s High Sch 1936 tax-exem - 
Portland Bridge 

34s July 1927 to 1939-_M&S 6 4% to4.15) 
Portland Water District— 

4s Funding 1928 J& 
Saco 4s April 1939 
South Portland Sewer iY 


g -N 
Ww ashington Co 48 1928- "I&S 
Wate A et i £ Lowey 1192 oe 





. 4 
b= es 4.10 ito 4 mad Hl Be66 meee SGSS. «canccnBb ecancelsccuee 
5 4%s Aug 15 1926-33 
44s Rd & Bdge ‘2 
0 Deen 00 BGeiidcncsonswas 
4s 1928 opt 1923...--.--- et 


chee dl atedadl anion 4 { 


3%s 1926-1928 
4s Roads 1927 -1930. 
44s RoadsJ'nel5 2 
Annapolis 444s W W "42 AK 
Baltimore—5s 1927-1946 M&S 
5s 1927-1961. . _ . A& 


44s Mar 1 1927 -55--- PRO 
4%s Funding 1926-48_F&A ...._- Ss aduledial . 


1955----- M&s 
j h 


a ‘eceae: NTR 4s Sc hool 1933- 1939... . “ME&N = 
3\%s July 1 1930 : 


3 ss impt 1940 


3 ties Re funding 19: 557" J&I 
348 ae oe "80. ARC 


J& g2 
er'd 446s WW "41. Ke0 b 4.10 to 4.2 
5a ‘Water 1938-1987....A 


£0 4:13 to 4.29|% 


J&I b 4.20 to 4.30 % 
b 4.30 to 4.40) % 


Ww vt Baan Sub San Dis 
4 249. cower g 1973 


* MASSACHUSETTS | 
tax-exe mgt). ar 
3148 gold July 1 1935 - J&I 


3 igs 1937 “~~ (tax-e xem) - 
34s gold July, 


38 gold M: ay 1009. 
3s Met Sewerage 
3s gold July 1 1939. - 
3s gold Water Jan 1 1941- 
i 7-'42(tax ex) J&J 
Attleborough— | 

34s March 1935... -M&s 
Fat 26-'36(tax ex)A 
7-1945 (tax ex). M&N 


4s Tun 1960 tax-ex. A&O 
J&T 


4s A a ‘27-" 37 (tax-ex) _.A&O 
(tax-ex). _J&J 
4s Maal & Sub 1948_J&D 
4s Sub 1957 tax-ex_..-A&O 
4s Sub 1958 tax-ex- 
4s Tub & Sub’59 tax-ex_ JI&I 


444} 


pavnwe 4.45) 











Jey, 1926.) 


STATE AND MUNICIPAL BONDS 


51 

































































Bonds | Bid. | Ask. inet.| Bonds. Bid | Fe || To 
~ - | | id. | Ask. Net.| Bonds. | sia. | Ask. |Net 
ston (Concluded)— || MICHIGAN (Concluded)—| ~;= 
ais es 1 iss pana J&D| 95%)|------! ...||Saginaw 4458 sew °27-'33_.J&J|b 4.10 to 4.15,% || ouis (Concluded)— | 
3348 June 1 1934..... J&D| 94%/\_..--- ---|| 4368 Sewer 1926- ‘040, an 6410 tod 151%, | 4s Public Impt 1928....J&J| 99 | 100 
ge July 1 1935------J&J| 94% |------ =77|| 414s Sewer 192 J&D | | Te ell 4s Public Bldg 1929. -A&O| 99 | 100 | _-- 
3s June 1 1943-.---- J&D 91 %|....-- ---|| 4'48Se wer 1928- 1929. J&D) AER, - -|3.85 4s W W Renew '31_-_-} M&n 99 100 a 
3%s June 1 1944-.--.-- J&D} 90%)---.--- ~~" || 414s Sewer 1930-1932. _d&D} —— 4s Scheer .. Beereartaars: &Jb 4% ito 4.15 - 
a e July 1 1945......J&J| 89%).-..-- pe 414s Sewer 1933-1951. J&D ---|4.05 4s School 1938___-. ---#F Jib 4% \to4. 15|% 
roc ton 4s May 1927.-_M&N/| 99%/-..--- | -""|igSault Ste Marie 4s 1932 jad. -\4.10)}| 3.65s Ren June 1927 rs Dib 4% ito 4.20 % 
oO pambrids o— 1932 -<-e- M&N N| 1 aes — Way ne Cc ounty— . ae ees toe 4. 25 || Springfie Id 5s ‘32 op 17 “J&D SoS: PS - 
~ ; 4s bidg&t 5 a 
3 May 1 ‘45 (reg). M&N) 8974)...--- | ___|l wyandotte se dha da) b 4.10 |to 4.15) %, I MONTANA | 
s yi 1947. z a a 1. | =~" 2 coe ORL nnn Jncoeeel 4.20||5148 Educational 1941__-J&J b 4.25 Ito 4.40] % 
Chelsea—4s Park 1936--A&O| $7 %4|_-_--- Ae ' MINNESOTA | | rae Educational 1944-..J&J b 4.20 to 4.35 &%, 
gE 4s Sept 1 19: «apart: M& NO ea, ee : 48 July 15 1943 J&II5 | Billings 5s 1934 op 1929__J&J eanene 4.75 
besex Co 48 '27-'31 taxexM&N) 99 "77/4948 Dee 1'1980.222 J&D\ 10012| 101 14 4.10) |Butte 5s 1927-1936... _-- J&I5 4.90 |to 5%) 
MW ge 4s Sewer 1929__M&S; 100 |_----- Se Beltram! County— > 101 ae ee Nepenpetents ED iti feeds 4.80 
w Fine) ee 5148 Ditch 1926-34---J&D| le nq|| Daniels Co 68 1933-1942... .- b 5% |to 5.25) % 
oiee 3 234 (omen) .. 20 wen eee 3 8 6s Road 1930 ac RS TREC ‘tee. rer art’; Falla— } | 
48 - (tax-ex)..M&N b 3.70 |to 3.90) % Brainerd &s Nov 1926-1929.__|...... |o----- 5.25|| _ 54s Sewer 35 to’ 39, -J&J)---- 5 
ys 92 Gee)... 63.70 to 3.90 % ha atl —_ eed eel eS ee ” 77 | pevene hs 1931 opt 1916_J&J venanel aan i 
4s 1927 (tax ex) -_-~-_- &D| 99%|....-- . <alispell 5s 1933-55-38 Scie apace 
G =a gaye 1930 tax =rSé 99 eves sae = Rafa & J ight 1936. peed aucwcdedd ‘mbstarwto: 119 Li incoln Co 5s "32 op rs! ra eae Tes ee 4 
tardner 4s wat '27-'34__M&N\ 99 ~  pedameanneegunets < pies mnepes -10\| 5s Fund M: eo) ee ‘peartenme, : 
Gtovcener— s 4 dll aetandas tips = ‘eee . 74 ---- - 2" a Phillips C ead a op “i. JED) ------}--0--- 5.10 
48s Water '26to'31__A&O, 985 |- } =< 1999 ~ “oe - 3.90|| 5s Ref Dec "3 | 
Haverhill—4s 1927__.--- J&D| 9s. |222272) 222]! $8 1930-104 iS “ 6-50 Rc ‘ie ¥ 
y< 4s gold 1927___J&J Q9 \¢ eee ae, Duluth Ind An i ~ dates . | NEBRASKA | 
Ms ‘2 tax-ex).. F&A! 107. |......| -.-|| 54s 1936, 1938. 7940 ‘anol |, on||Dousias Co—4s “26-'28- A&Q'-....- = 4.15 
4%s ‘27-'41 (tax-ex) - J&J) 101% ee ie 5 Feb i es. Me “FAA senees j-+-e-- |4.20| 5s Highway 1942... -:;  )* peiadianaaee ee 4.20 
3's Dee 1926-1932-. J&D) 97 %|_2222- | 4s 1934 opt 1924.» -"A&O\_.2.-- jecasee 4.15)|_ 5s Highway 1943_____ | pee cele 8 
Lowell 4148 1927-29--- MEN pubtcmsbamaeuie $00 Hanes Cmay— tC‘ YS: 4.15, Faccney 4°48 1927-1945-M&S 6 4.30 to 4.50) % 
ty ‘oa? PS wcescose M&N bnbrtutaweena $3.80 6s Bridge 1927-40 M&N') 4.20t0 4.35% | ey —4 4s ‘27 to ‘29 , 1 es See 4.15 
tiene teh Ta wai" g642|°°*°-° 3.80| 5148 Bridge 1927-40. _M&N|? 4.20 to 435|/% rg ocae Hospital July °35-'44. .|- = amma 4.15 
: ha ae - a aw De Pilladaenae 4% S; t ) 5% elo | rr e 
4s May 1935- i non MSS fsa 5 RAE: 3.80| iss Hospital "27eat” So nd tat Poe et a | es reg Hott MEN b 4 4.05 ito 4.15/% 
y Ji ee wwe Seivieooesecselecooens 3.85 Koochiching Go 5 "7°24 J » b on ‘ fF | oy a a. 2 4s ocescece &N 4.35 t9 4.25 % 
344s April 1 193 AKO 95 7% ap Rice Zz oF 27-33 &J 6% to 644'% || 5s 1930, '35, °40, '45, '50 B 4.2 
ai SPR A sl aati oe aes Oe BIE Ga ee 
ord 4s Feb 19 ee &A| 98%|___--- eee) “1098 ae i - 48 VN Dec 15 '41__J&Ji_----- | a © 
5s Apr 1 1927-28 tax-exempt, 101 eI EY | ree 6s 192 a8 1928 abet aebateicin +o 4H 4% to 4.15 % Omaha 8S D 4s ees CAI eT Tis 
Milton 3%s 1926 to 1982_F&A! 97%)_- be 1935. °36. 740. °43- &!I |? 4.10 to 4.25/% || 44s July ieee as mata. 4.15 
a per 4% [7S ae °°: ee eae 3.85 "46. "47 "48. 49. "50 jab 4.10 't04.25% || i ay 1 1955.-.---M&N)------ |- ~a--0f4-15 
, edford— ie j BsSt : bong a1 Maoh 4. a. i 08 380... en ncwccy DRED bwneneloanwie 4.2 
eg 1927-41 tax | | acs 1826. 72 all poet a0 re 4 on o il, Sys ~ 2 aes, aiegesegl, eierere $3 
a C0 ee Se BRS 1 < © | So Omaha y— ah 
Mewteuryport- tax-ex).-M&S/ 100 |------| -- | ais School 141 a 4.10 to $20) || 58 Dec 1929... .--...- J&D] ----- ere 4.25 
r yprt— | | | | 4s School Jan 1927.---.. 2S ee ev i | 
344s Water '26 to '34.-J&D| 97%|------ ot BS Feed an 108r --- a 18 3.784) - lw NEVADA | 
ae oy 1935 + F&A 97 %)_--- ae 4s School Jan 1 1935...3& J) G8 |, ae ; Lio WashoeCo8 D5s'27to'29_M&§S} -----|------|4-60 
48 ater Dec 1926_._J&D!' Q90 4 so “ 4 + 2 
North Andover— ) | 2 4s imarovense nt 1942 J&di 98 &9 “14.10 NEW HAMPSHIRE 
08 1927-34 (tax-ex).--J&I|b 3.50 |to3.80/% || 3148 Se ‘hool Jan 1 *29_- 3&3) b425 af Oa ice ta | 
ey | 314s Water Wks 1932. -J&S| B42) 4.10% ---i| 2ise 1827 to 1930.....J82) OA ts|------ aoe 
Quincy 3 48.2 30 (tax-exempt) |, 10014 g | Ramsey County— 25 4.10 | - Hs 38. "40, J&D} 100% a<enl eae 
icy 27 to 39... Olb 3.50 |to 3.85) % 44 s Rd& Bdge id P ani o 45 "44. M&N bealeolenetme 4} 
One tig oa neo 4 SANS | Se ea ae eg MN $8 AAs [ice tee teste) WF > = 
2 s J: 32-" ax-e ¢ Blscece - > ee ‘ . ae tae Oe . 00! Zo M: r— 
Springfield 344s 1935----J&J| 96 |----- ~2||se‘Louis Co. 5s 1927-29" san 4.10 \to 4.30) ri is 1926-1940 (tax-ex)_.F&A}] 98%4).-.---.-] --- 
3s Sewer 1930_---.---- J&D| 98%)|------ 5s Road 1931 idliney ae Rhinigetts eects, 4 25)| 4s 1927-1942 (tax-ex)__J&J] 98)4)------ --- 
T 4s —- 44 (tax-ex)._.__. F&A!___- =e 85! st ie oe ee &J|------|------ 4. 30 | 4s Sewer 1927-1943 (tax- 
aunton—4s 1927--.-.- J&D)| 99%|------ oN 8 » » |i exempt) -__.--....- BNE OB 1.4.-<0) one 
watenont a 108. 30-38) 99n|-222- “27|| $3 Rete duty 2 131 Jar S70 60s 251%, \ipem 1927-1945 Z72J&D| 98%) 997] 222 
akefield 4s 1926- 33 “ARKO! G8%4l....6- al 4%s WwW mH 42 '"K&Olb 4°05 to 4. 50 e Pembroke 4s '27-'34_.._F&A OB lewdace = 
Warren Wat Dist * -'53_F&Ai.-- A, jee Sale 3.90 5s School July a 195 +h éf saab 4 10 ~ 4.: <V io \P ortsmouth— 
W atertown —4s fot 44..J&J| 98%|--..-.-- | Ase 4% s July 1935 2 JES I0 4 - » 4.29 éf 4s Ref Water 1932___.J&J eee eee 
gras tSa7 80 ieee J& J) 95 >4)------ 22|| 4595 Park Sine 74g Feb!» 4.05 to 4:20] % Stratford 5s May 1933-1954_.| 1084|----- ene 
Winchester 4s 1938-1913 A&O|b 3.80 |----- ---| 4148 Sewer July 1 '43._J&J\) 4.05 to 4.20] % ] NEW J | 
| | i ee ae a FAA 4.08 |€0 4. 20/% |\448 Road & page 1953_-J&I 4.05 
i 4 y OTe Scneinal 0! 
MEXICO | | | : ae aoe a 27-"31- J&d, p g S28 - 4. 20) 3 | 14s noes ad & bdge 1938_._J&J] .----- united 4.05 
See Foreign Govts page 49. | 44s July 1 1955_.----. 1aJ Ib 4.05 of 50 %, aus Hiee hway 1954 eeuwes 143 engaajecses 05 
oe. . ca . , enwa SSacuses eet Saee 4.05 
MICHIGAN (See footnote as | | ~ Ref Mar 4 is 39 - c rs ° 4 15 4 vi =r 4} 48 195 5 i IJ&J — . leeesee 4.05 
6%s July 15 1941----. a Se 14.25}| 4s March | i940 1 1939 J&J > 4 15 | 4° | --- “| ae, Park— 
54s Oct 15 1941 | late bape 4.2011 4e July 1 1927-55-77 rst $15) 4% 15° 4%s School Jan 1943._J&J| ------|------ 4.30 
5s Highway 1941_-__- aa hese: +20 |South St Paul & ‘ 4.05 to 4.20)% || Atlantic City—6s 1927--A&0 sonbnalbanre 4.30 
ry Highw: ay 1940_--..... ace Leste 415 aul 54s ref "33-J&J|------|------ 4.60, 4%4s 1927- OO Bcanimee: ee ed 430 
4s Highway 1943_.._._.F&Aj_.....|---.-- 14.10 48 1938-1958-_....... 83 , shenared is aimandad 4.30 
4s Highway Impt 1937 real TERE ae 14.05 548 ae Te. _Mas!b 4.10 gle; |l 403 § Paving 1938....... J&d| .--.--|------ 4.30 
4s Highway Impt 1942. -A&O|_-___-|------ 14.05 |5i¢8 Impt 1931. 1946 M ito 4.30) %, | 4348 | Jan 1 1945......- &.J| ------|------ 4.30 
Ann Arbor School District— 4 4 April 1929- 1934. ---M&s b4 ok \to 4 F eet Vater 1930_....-.-- &J/ ------|------ 4.30 
4s Sept 1935.-.--..--: OC" See Serre 4.15 4% 1930-1950 --- 9 } oe to 4.30) % |Atlantle Co— 
Battle Creek— | 4148 1927 “1934 ---------- , 4 ) to 4.25% || dias Bridge 1928-'30__A&O] .-----|------ 4.10 
4s City Hall 1¢ 2 7-36 F&A es ae 14.10 412s July 1 192721935. . ~~. ad , 2a |e erie. 4448 Bridge 1931-35..A&O}------|------ 4.15 
Bay City 4s 193 ‘ & J a 4.1014 i¢s July 1 1936 J&Jb 4% \to 4.15 44s Bridge 1936-57_._A&O]------|------ 4.20 
54s W W 19 26-19: 51-25) 4.25 |to 4.40% |/3148 Refund Jan 7989-383 sabapeeones 1.15 |Atlantic Highlands— 
Bay City Union 8 D- | 3 ite State 1934 ovt 19 7 cas wenn--|------ (4.05) | 48 & Sewer July 1 1928.J&J|------|------ 4.40 
06s 1927, 1931, 1936.-.J&J\b 4% |to4 40) , \\Bitoxi Bus 1927 721 048-- Aki 6440 lio 43 -\$:19| Aubud 8 D 6s" 26-'40_..A&O| .-----|------ 4.75 
Bessemer 54s 1926-49. .F &A) b 4.65\to 5% | of Greenvitie ; ‘ &O 40 |\to 4.80)'% || Bayonne—5s Fund SE ER -chenclusenne 4 
Detroit— rT pl © Se 192 (acpoenegl----"-1""°""" 4.30) 5s Jan 1 1927-1949_.._J&J|------|------ 4% 
offs Pub Serv 1927-29 Jas | 4.30)\J; ain te - gt M4 a OP&A £.90 44s Funding 1931_....J&D] ------|------ 4% 
obs Pub Serv 1930-51_.J&J\b 4.25 |to 4.40 % i" > Ww, aren uly ii 933 J&J ------|------ 4.55 448 Jan 1 1933......- hy eevoslenemma 4% 
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4s Dec 16 1952 opt "22_J&D)__.__- Saare $0 met ote ry House 30-_M&S 3.85 Wetieecun ali O82. noon? 4 to 4.20 
4s Fund 1939 opt 1919__.M&s/_.___- -| PAS ‘ 4\%s Wain 27-34. -F& Alb 3.85 |to 4.05 44 s 1927 448, 1942... -J&I a we 4. 05 
4s Highway Pye 9 THY 4% \to 4. 25) « 4. 3 4s ‘Wat 1 4? 1¢ 927-41 - -_J&I\b 3.85 |to 4.05 fe 1927 “1945 aes J&I\b 3 75 |to 4.( 
Albuquerque 4 48 1929. _MA&s Prot ves cari Paoliae Rebeca tains eli | | 48 May 1938 ee ater => ee 10| 
ec 1962_.._. &D). 4.55), , 8 1927-28 »4 to 4.0 7 an ae -- -----| 4 
§2--.--J&D)------|------ .55|| 5s 1930" 1950. || 334s Sewer M | @ RF 
ee 5 con leet. I 44s Mun 0-55 MEN; 3.90 ito 3.95 .* | - aes : —— 
Socorro Co fe "41 op *21-.A&O|__--_-|_____- g 4s 1927-1930_____....M&N)|b 3.90 lto 4%. 
Eee noes. 2 34s 1927 to 1933__...J&D/\b 3.90 |to 4° | 














b Basis. d Now part of New York City. /f Flat price. n Nominal. 
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STATE AND MUNICIPAL BONDS a3 























| to To | To 
__ Bonds | Bid. | Ask. |Net. Bonds | Bid. | Ask. |Net. Bonds | Bid. | Ask. |Net. 
Watervliet 6s 1926-30....Var b 4 to 4.20 C incinnati (Concluded)— | 
West Seneca 5s 26-"38. -A&O b 4.20 |t j 9 *4%4s Sew Sept 3 Mass! Sn ee ee: \4 Liii4\s Pe a ee A&OI15b 4% a 4.25 5\ 9, 
Westc “h'r ¢ ‘o 3} s '27&'28 J&D)\) » Ito 3.85)‘ 3.658 2 Feb , =a PEA pamhee ticle as 3.80\\4s Funding 1926- 27....F F&A 4% lto 4.251% 
5s 1927-32 reg_--_.._J&D f to 4.05 34s Water '45 op , es . ~ | aaa eee 3 .80\i\Canadian Co 4s '27-'31__FP&A\-_----- = 14.50 
2. |, eae I&D j to 4.0 3s Water 1939 op °19_F&A|....--|------ 2's0llGuthrie 6s W W 1943...A&0|_...--|_----- 5 
5s June 1 1929-54___.J&D 3.90 |to 4 Cinc 8 D *4%s 1934..A&O13} .....-.|------ 1.20 Muskogee hs Sew 1936._M&S8 Spite) pee 1 60 
444s San Sew '33-'82__J&J 3.90 } 4s 1936 opt 1906 Se, Ea [epee 3.80]! Oklahoma City— 2 =o Rae 
{is P rkway 1962-86_J&D 14 3s 1940 opt 1912_._-A&O}_....-|.----- + 5s 19 37 opt 1922....- F&Al Nine tine 4.40 
4s Oo Bidg 1927-44._A&O!? 3.7 Cleveland *5%s 1940-70_J&D|-_~..-.--|------ 26\| 5s Water 1936... .--- 7 RST ee 14.40 
4s “Co Bldg 1927-59_.__M&S)/) 3.7 ) 6s 1932-1933 ee >) ee a 20 14s Se wer 1936.-..--- 7 ey 14.40 
4s 1930 to 1935......F& Al) 3.5 | *5%¢s Pub Hall 1970..J&D}-...--|------ 14.20]| 43 ter Works 194) _J&J|-_.---- | 4.40 
White Plains—4s '26-'28_FP&A\) d } *5s W W 1936 1968 = - _14.15}|Okla “( : y 8 D 4s 1933__-J&J)----- a ---|4.40 
4%s 1935-1959 (reg)._.M&S 1.1 *4 445 Grad Cros ‘30-54 A&O}_...--|------ $.15 5s 1926, 1930 1931-.. ARE eae a: 14.50 
5348 Sch 1931-1936..--A&0)) 4 to 4 *4%,s5 Paving 1929-34.-_J&D|-_...-- ae 1.15\|Okla Co 4s '27-'33_---8&D|b 4.25 |to 4.40) % 
3s Water 1931 L£0 14 *4%s Sewer 1930-49 CO Ree 14.15||Okmulgee 5s Mar 15 1943 | Fatal alec |4.60 
Wolcott 44s Jly 15°27-"42J&J) 4 ) *41<¢s St Imp Feb 1°34_F&A/-..-.-- on aaa 1.10|| Payne Co 444s '26 to'29_A&O|b 4% |to 4.50) % 
Yonkers *413s March 1949 ees ese 14.10|/Tulsa 54s 1927-32_----- iil peters 14-60 
534s Jan 1927-1961...A&0 15) *4 14s Fire Dep '27-'30_A&O}_..-.-- ae 1.10 5 44s July 1946 __-F&Al- Ds i |4.60 
4s July 1 1926-62...A&0 j *4\¢s Fire Dep ‘31 A&O}....-- Lien 110\| 54s Wat& Park ‘30-49 F& o 14.60 
44s Mar 1 °27-'56..-A&0} 5 414s Clark Av Bdg '42_A&O}_...--|_-----|3.80|| 5s 1933-1947 _F&A\) 4.40 |to 4.50| % 
5a April 419 27 _A&O 414s Park 1938 fi AO! TERE ie 3.80 OREGON } | 
58 _ 142h A&O)}O 4.05 $.2 | 4 5 1926-193 - | 1 1\4s Hichway 27-Apr'44 A&O}b 4.20 |to 4 301% 
NORTH CAROLIN A | | | 4%s 1936-19 .--M&$] _.-|4.05 {igs 1926-1944 (s 7. _. A&Olb 4.20 lto } 5()| 
a SL ere Re -|4.3 is Park 1929 I 131. Dil secnes Saas 3_80||4 4s H' way '30-'35 (s-a)-A&O|-.----]------ [4-10 
4\%s School 1927-46__..- J&J\O 4.15 |to 4.25 4s Grade Cross’g '30__-A&Q)-...--|_-.---|3.80)|4 4s H'way °36-"49 (s-a)_A&O}]---- _.14 10 
4340 1927-1962. ......--- &J\D 4 15 | » 4.25) Cleveland 8 D *4%s 1926-28 SEF ES Bs 4.15|\\4s Highway 1927 -42_.._.A&O\b 4 10 to 4.25|% 
4s Refunding 1950_.-_-_--. J&J) = 14.20 *41¢s 1929 to 1935_----- 1. KR (ENE 14.20'\4s Highway 1927 41----A&O|b 4 4.10 lto 4.251% 
4s Building 1951_____- T&S) | |4.20}] 4s July 1 1932.......- alee hee 2 Soll4s Aug 1 1928- 1933_- F&A) 4.10 to 4.251% 
Aibemarile 6s 1927 --F&A)) i to 5.15)%_ || *6s 1927-1928...----- (ier |___...|4.25|| Albany 5s ref '31 opt "91. “ARO| SE Beamer 5 
Asheville 5s Ref 1941. J&J) — ..-|4-50}| *§s 1929 to 1935 SID oc oun te ss cai Sa Astoria eS 1 | a’ pRmp RRR 4.90 
5s School 1943__-..--- _J&J| | . -|4.50)|Cleveland Heights 8 D— 5 M48 1927-1949.__.--- ST Ter 5 
54a 1927-1957 _._ J &JO 4.20 jto 4 o ) |} *6s 1926 1959 + fhe b 4.25 \to 4 10) // ll Baker City 5s 1934. Cc) [772 4.80 
5s Street 1927-36___F& 4|b 4.20 |to 4.55 Columbus *6s 1949-5 M& | 414! Clatsop ¢ sounty 5s 1934 BE santenlneeens 4.80 
4%s 5936-1930. «<<< M&N|? 4.05 |to 4.25 i| 5s St Impt 1927 1932 Mis lb 4 15 lto 4. 90|\% |\Columbia Co 5s '29-'34.A&0)/.---~--|------ 
4%s 1930-1965_.._._._.M&N)9 4.30 |to 4.40 | 4s Sewer ‘33 opt i ak eel Lases 13 80)! Dalles C ity 5s 1926 _-- M&NIb 4.70 |to 5% 
Buncombe Coa 5s '26-'46 J& DIP 4.20 |to 4.50 a. 4s Wat W ‘45 opt RE eeeeeeee 13.80 i\Eugene 5s 1942 aca diie tials I a ca a 4.60 
4%s Funding 1939_..M&s| -|4.45|| 34s 1932 opt 1912....J&Jd|.----- = \3'80||Multnomah Co 434s °'32_J&D|b 4.20 |to 4.25) % 
6s Bridge 1928 37 _A&O|) 4.50 a 4.60 _||}|Columbus 8 D | 44s Bridge 1931-1944_J&D o4 20 \to 4.25) % 
Obarlotte—5s St&Sew ‘29 ad frit - ..-|4.25)] 5s 1943-1952. -.--.-J&D19|---- _|_....-14.25 | 4s Bridge 1945-1955_._J&D|b 4.20 |to 4 25|/% 
5s School 1927-46_____F&A 4 4.05 ;to 4.35 Cuyahoga Co *6s '26-'39_A&O)b 4.15 |to 4.25|% || 5s Road 1927-1939__.._M&N|b 4.20 |to 4.25|% 
5%s Fund 1927-29_._.F&A\) 4.10 |to 4.30 || *5s Bridge 1926-27...A&O)b 4.15 |to 4.25/ % || Multnomah Co 8 D No 1—_| 
5s 1926-1930_...._M&NI” 4°% |to 4.30 |} -*5s Ref 1927-1932 wags eat oe ss 14.25) 4%s July 15 ‘28 '39.-J&I15] aaa te sl ws 0h hail 4.20 
54s 1931-1948__..._M&N)? 4 35 |to 4.40 | *5s Ref 1932-1939 osc encens Rear | 4s July 15 '40-'45....J&J15)------|------ 4 20 
4s Water Mar 1935 JI &J) -~----- 30 Oe Het Gee<cecseces oS >= ae } - || Portland— 
4\%s Water Oct 1 '41__A&QO} -- _ I 30 | ds 10296-1041 ......-. A&O\D 3.80 \to 4° To 54 s Aug 1928 _. F&A!) 4.10 |t0 4.20'% 
4\%s Wat & Sew 1942. _J&J| ---- live 14.30||*Dayton—5s 1927-32...M&N|b 4.15 |to 4.25) % | 5s Harb Dev 1926-50. M&N)\b 4 45 |to 4 30/7 
Durham 4345 Se w&Lt'41_J&J {4.40 *§6s Gen fund 1928-..-A&O}---- alan 415 4\%s Dock 1943_----- M&N/\b 430 |to 4 40% 
4s Fund ° 27 to 1940__J&I|D 4% jto 4.40 ] *5144s WW Imp 1944_J&Dj------|------ 4.29)| 4%s Oct 1926-47_-..-/ A&O|b 43) |to 4.4))/% 
5s Water 1927 to 1945 “J&3)) 4.15 |to 4.59 || *5s W W Imp 1945_._P& oF ; 14.20|| 43 Water 1937 “"MEN|D 425 |to 4 35) % 
5s Fd & Sewer '26-'39_F&AlD 4% — i 50] ‘ ] 4 ‘4s Bdge 1927-1951__M&8 b 4.20 |to 4.20) % \| 48 Water 1936-1955 M&N(|b 4 25 ito 4.35 % 
Granville Co 4%s ‘39.._.M&N|-- |-- 14.90 *4448s W W Imp 1970 . *  — a anleanee || Pt of Astoria 5s Har '27-29J&J|..---- | eiseninieniiict 5 
Grosasbore 5s WW '30_J3&J 14.40 *414s Bdge 1933-35 J S  —_—— aoowslt- an. 60 Mets 3960. .scnucu <BR 4.90 
5s Aug 1 1942 W__- FAA! } 14 Dayton 8S D 5s ‘41 61 MA&S/__-- | ede 4.25)'Pt of Coos Bay Harbor 5s-_- a es ocala 5 
4%s 1928-1963 ae JAI) 1.20 ito 4.45 *5s Mar 16 '27-'46__M&S16\b 4 15 ito 4.30\'% || Port of Portland 
448 1927-'30 _-----F XA? 4.0) » 4.35) \i/East Cleve *5s 1927-29__A&O)b 4.15 |to 4.30) % is Dry Dock 1934--- 3 an eee 
444s 1931-'65 __..-F&A)) 4.35 |to 4.40)" *5s St imy yt 1930-35 A&M) -.---- i 4.30|\Salem——5s Sewer '27-'33 M&N|------|---+- 4.70 
4s Water Works 1954 J& S| nvewl East Liverpool—4s 1940_J&J — 3.80 PENNSYLVANIA 
Greenville 5s W W ‘58 F&A! | bea Elyria is 192 to 1938 J&D b 3.80 \to £% | 5s July 1 1951 Series C- J&I) 116 118 eee 
[redell Co 5s Aug 1 '42_F&Al +. 50 5s W W 1929-1946 -/ aw -----|4-35||4%s Dec 1 195 ---J&D}.- | 1064} --- 
4%s 1929-1939__._._.__A&0O)? 4 35 |to 4.4 *Findlay City SD 5s 1927_J&J|------]---- 150\\4\%s July 1929, 1934, 1939 | 
4%s 1940-1950__._- A&O| re Fostoria *5s W W '27-'40 M&S|-.-.----|--- 4.61) 1944, 1949 ..---J&I|b 4% |to 3.97) -- 
Lee Co 5s Road 1952. .-M&N) -- 4 Franklin Co *5s '27-"29 M&Ss|---- 1.25|\4s Highway 193 0, 1932, 1935.| 
Lincoln Co 5s 1943 & '48_J&J} j4.60 *5148 Hos&Rge '27-'35 P& Alb 4.15 |to 4.30) % | ‘27 '40,'42, 45, '47,'50,'52| 99%) 100% 
5s Bridge 1937-1951_.-F&Al 14.6U\| 6s Rd May 2'27°-31 M&N2\b 4.15 |to 4.30% _|/4s Highway 1441. °43.°46 | 
Mecklenburg Co— | _ ||Hamilton Co *4%s8 1943 er ates 1. , Sy hy Seer M&S Db 4% |to 3.97|% 
6s Ref Nov 195 oe M&N| 14.70)) 4% s Oct 1 1939 A&Q|-.--- + BES 4.25)) Alle theny is 1927 _. J&I\/0b 4.15 |to 4.251% 
Pitt Co 5s 1927-36 _._ M&N|P 4.25 |to 4.50 S 41es Sewer 1926-'28__....-.|------ SR 1.15 4s Street Impt 1937.-_M&N| 99%! 100}4) --- 
4348 1944 1947 -M&8 | $.45)) 4144s Sewer 1929-45 - _- |eonee leowanale:) 3%s 1926 to 1931...-A&O)b 4.15 to 4.2) % 
5s Fund June 1959_.--J&J| | 4.50) is C H June’36 op '16_J&D|-_----- ii memea eve 13.80||Allecheny Co 4\%s '43.-M&N| 95 ies 
Raleigh is 1927 A&O} | 14.20)|Tronton *4%s W W '36_.3&D)---- aa 4.50}| 4s Road 1939_..---. A&O| OS 99 aes 
63 Munic Bldg 1939____J&J 145) Lakewood 4%s 1926 A&O}|-- _....14 ll 48 Bridge 1942......_F& Al 98 99 ad 
5s Impt hes 1 1944 J&D 14 ot 144s 1926-1939 __A&O\b 4 20 |to 4.25)% |} 3%s 1932 opt 1922-- M&N| 95 99 es 
Rutherford Co 5s °27-'52_-J&J|9 4% |to 4.09 *4 Oct 1945 _A&O}-- “| 1.25 Altoona—4s '34 opt '14_-_J&J| 98 99 ai 
Salisbury 6s Impt '27-'35 J&J\---- jie 8)\| *55 Park & Imp '26-"41._A&0)) 4.2 Ito 4.! is Ref 1936 opt 1916 J&J| OS G9 ae 
6s 1927-1941 M&N|--- is *Lawrence Co 5s 1934__._.M&Sj-_--- — "\4'35 4s Highway "37 opt "32 J&I| OS ao ene 
Surrey Co 6s May 1933 -1958__|0 4.75 |to 4.80 Lima— | -- | Altoona 8S D 48 '27 to ’35_A&Q) 98 99 see 
Wake Co 5s Fund.1948___J&J| | t.40 5 44s Sewer 1926-1947__--- |b 4% \to 4.50' % Bethlehem 8S D 5s '30.'35,! | 
Weldon 6s Jan 1997-1942 1b 4.50 |to 4.30) *5s Sewer Feb 15 '27-'51 = , 41.40 19, ‘45, "50 _. J&ID b 4.10 \to 4.20\% 
Wilmington— | | . #4145 Oct '26-Oct '30_.A&O}b 4.15 |to 4.40) % Braddock 4s '26-'44._.M&N\|b 4.10 |to 4.20) % 
5s Ref & Impt 1955___A&0O} | b.o0)}) 314s Ref '30 - . ar’ $s t | 4s 1927 to 1935__._..-._M&Njb 4.10 |to 4..0}% 
4%s 1926-1962 -_A&Q\|b 4 Ito 4.45} Lorain 59° 1927 to 1932_._J&J\b 4.15 |to 4.40) % Cambria Co 44s '26-"45 lb 4 10 |to 4..0|% 
444s¢ Wat & Sew '48__A&O} | 1.40|| *5s W W Ref 36 ‘27 M&S8/\b 4.15 |to 4.40/% ||\Chester—3 4s 1929 J&I\b 4.10 |to 4.0) % 
4\%s Wat & Sew 1952__J&]J| | 14 *6s Fd Sep 15 '26-"283M&S815)\) 4.15 ito 4.40)/% ji 1s '37 op ‘17 tax-exempt Tad b 4.10 |to 4.20/% 
4s « Ref July 1 1929____J&J] -- }4.30)|Lueas Co 4s C-H 1944 M&S 3.80 44s 1935-1940 J&I|D 4.10 |to 4..0)% 
Wilson—4 %s 1927-'57___FP& Alb 4 to 4.60 1 igsW&SSepl0'26 20M &S8I0\0 4% |to 3.80) % Chester 8 D 44s '32-'47-'42__|b 4.10 |to 4.20) % 
W iuston-Salem— | | | 14s  W&SSepl0'31-35M& ) _— 4.25'| Easton—3 \s 1928 A&O)\b 4.10 |t0 4.201% 
5s 1927-1932 _J&S) } 13 *5 14s Wat Sup (27-'30 Th <n cnatweks 14.25||Erie—4%s Sch 1927-39 A&O\b 4.10 |\to 4..0)% 
58 1933-1936 J&J\-- 1 40)| Madisonville (in Cincinnati) —| 144s Ref 1935 opt '24..3&I3/b 4.10 |to4 0) % 
53 gen impt 1944____._J&J}-- td 5s 1932 opt 1922 I& y ~----|------|3-90)| Erie 8 D 4s 1926-'38- - F&A) 4.10 |to 4.20) % 
5s Sept 1926-1947....M&B|D 4% |to 4.45] Marietta—*4 27-"33_J&D)------| t.50\| 4%s 1926-1937 -_A&O|D 4.10 |to 4.20) % 
4% July 1 1942 __J&d} j4%% 3448 193 or it ‘1911 ooo MEM «cccns |_.....|3.90 44s Jan 1 1936 1916. b 4.10 \to 4.20) % 
4s July 1 ieee Suey 143% |l|Martin’s Fy 5s '26-°44 M4&8|_...-- SS \4.60 Fayette Co — | | | 
4s 1927-1932 ......-- J&T\b 4.10 |to 4.309 Miami Conservancy Dist | | | | 4s Road 1936 .---A&0O/b 4.10 |to 4.20) % 
4%s 1933-19 73 . J&I,0 4.35 to 4.40) 5148 (1to5 yr mat'y).__.J&DO4 15 \to 4.50, % Harrisburg : | : 
com » Aug 15 29h 30FRALSID 4% jto 4.40) % 5 \s (5 to 10 yr mat'y) _J&D)------ aunt 4s Aug 31 1926-32 M&S/b 4.10 \to 4.20,% 
RTH DAKOTA | | 5 \4s (after 10 years  . 14.59 4s Pub Imp ‘27 to '36.M&S/b 4.10 \to 4.20,% 
5s me Loan 1935, 1940, 1945 || Middletown 4s '30 op '20_FP&A|------ Dias des 5.80 4s May 15 1927-1953 |D 1.10 |\to4.0.% 
and 1950 __J&J\b 4.40 |to 4.60) % Montgomery County— | Johnstown 44s 1930-.- |b 4.10 |to 4.20) % 
548 1945 & 1948 ser C___J&J|b 4.40 |to 4.75) % #53 Fl Emerg '27-42--J&Dj)b 4.25 |to 4.30) "4s Building 1930 opt..M&8|b 4.10 |to 4.20 % 
5s July 1928-1933 J&I\b 4.40 to 4.60) % FY Newark *4%8 1927 41... A&0| sseoee i 14.50|| Lackawanna Co 4s 1944 F&A) 4.10 \to 4..0,;% 
Grand Forks 5s._May ‘°26-'38)------ _...-|4-65|)| Norwood 4s 1930 i caenee | __.13.80||Laneaster 3s ‘28 opt ‘28 A&O}|b 4.10 |to 4.0) % 
OHIO (See footnote * Portsmouth 48 1926-24 es 14 } 3s Sewer 1934 M&S8}/ 4.10 |to 4.201% 
4% 8 1927-1932 _A&O aos oe (4-15) fs Sewer 1927-36 J&J\- wédleoss \4-5 Lancaster SD is May 1945 1b 4.10 |to 4..0 % 
*Akron 6s 1926-1940. -.._A&O)}b 4.15 |to 4.30) _||Sandusky 5s 1926 F&A! -- = | 4 ||LowerMerionT wp4s.44s.448|) 4.10 |to 4.20) % 
*5s 1926 and 1928 ft eee __.|4.15||Sprinefield *5s 1926-1934 b4 15 |to 1.30 McK'p'tS D4%s 27-' {3M&N\b 4 10 |to 4.20) % 
*5s Water 1926 1953..A&O}b 4.85 |to £30} . 4148 1926 1930 _.-M&8\b 3.90 |to 4% | || Mercer Co 5s '26-’ 17__F&A\b 4.10 |to 4.20)% 
*5 4s 1927-1929 — ~ Rae wee j4.35|| 4%s 1931-1935 ..-M&8)-.----- ivomea |3.90)| Norristown 8 fy 4) (8 1943_J&J\b 4.10 jto 4.20) % 
5s 1930-1937._----- 5 Sgletaatate | eas 14.30) |Sprinef'd 8 D *5s8'27-'39 J&J2)------ i caconchteou | Philadel; hia SS Beet ccewer J&J| 9S G844i cae 
*§ 6s 1938-1951_.----- J&J\ -- }__._._.|4 30)\Steubenville *5s 1927-35 7. ae 14.50 i) S60 TOL. annssunene J&JI| 104 105 aed 
4%s 1926-1947 -A&O)\b 4.15 |to 4.30) % Summit Co 5s 1927-30 CS a \4 3a 4\%s M: ay 1948_......-J&J| 104 105 walt 
*4%s8 1936-1955 A&O| nal dite +36 5s Koad Imp 26 & '27_A&Q)------|----- \4 25) 4148 Nov 1 1948_-.-- J&J) 104 105 nee 
4% WW Dec31'26-37.JD31\---- _.-. .}4.30]| 5s Road Imp '28-'35..A&O)-.-.-.--- lease 14.25|| 4s Sept 16 1975----- J&J| 100 100%| oo. 
4s Water Works 1942._A&O/|) 4.15 |to 4.30 % || 4%8 1926-1937 = | as | 1 25)) 4s July 1939-...-.-.-.-- —J&I| 98 99 eee 
Alliance 4 4s 1927-1932._J&D)> 3.80 to 4% Toledo *5s W W ‘37-"44_F&Al.----- laseess |4.20)) 4s July 1942-__.....- J&J| 9S 99 | ..- 
*5s Water Dec 15 1926-1950\0 4.30 |to 4.50 % 5s Sept 1926-1942 M&§j -.---- | aes on SOG Ef Beet. coeccsse J&J| 98 49 een 
Ashland— *6s Gen Fund 1929...FP&A\-.----|-.----|4 20]| 4s Feb 16 1955 ~J&s| «98 fee 
*5 igs WW Imp ‘26-44 A&O}) 4.30 |to 4.60) % *63 Pub Wharf 1960..M&§|------|----- \4 20) 4s Nov 1 1966_--.-.---- J&J| 98 ae’ Bese 
Butler Co— | *5s Sewer 1949___.__M&8|----- |-=22--14.20]| 4s July 26 1972---.---- J&J| 98 99 : 
*4 14s Fl-Elmer fi - ‘31 M&N| a ——-- 4.25 *4\4s Sept 1 1928 DERE cncccolscoe -\4 201), 3s July 1932........ J&I\b 4.10 \to 4 20\% 
Cambridge—4 4s '27-'34_J&J| ------ oun 14.60 *4\4s Wat 1932-34__.-J&J|------ | a eeaseen ae 4.20)) 34s July 1 1934-..--- J&I\b 4.10 |to 4.20) G 
*5s Sewer 1953_..----M&8|------|------ 14.60|| 4s Bdg'28, '33 & °38_FA&A)------ |-<---- \3.89|| Phila 8 D 44s '27-'43_---J&I)b 4.10 |to 4 20)| % 
*5s Sewer 1931- peat" eS Leouaad 4.60 4s Park July 1 1942_._J&Jj------ | i daca 13.80) 48 1927 1942 Cae § 8 FD a9 4 
Oanton—*5s Sew 1953 “M&S! eecces = 4.30 3148 Refund’g 1930 EE aanece Acted 13.80)| Pittsburs ” —4%s '27-"50 J&D db 4.10 |to 4.20 % 
*5 4s Fund 1926-37---J&D)b 4.15 |to 4.30) % Poledo Sch Dist— |. 8 @ 1087 .<....-ccsces &N|b 4.10 |to 4.20, % 
*6s Water 1944-1959--A&Q)------ | enone se 14.30], 49 1926-1929....-...-..- lmenss ee | 4 4s 1927 to 1939_...---.J&J|b 4.10 |to 4.20) % 
4\%s Water-Wks ‘30- M&S) ee | seeese 13.80 *444s 1926-1930. _A&O)\b 4.20 \to 4.2 5| % | 44s ‘27-"38 tax: able -- M&N|» 4.10 \to 4.20,% 
G5 TEGO © IGS cccccess F&A\b 3.90 |to 4.10) % *44s 1931-1950..----/ A&O\b 4.20 |to 4 5 % | 3\%s Apr ‘27 to ‘30- -_A&O}|b 4.10 |to 4.20) % 
*Canton S D 5s 1954_--A&O8} ------ lconnee 0) 6s 1926 | a M&Nib 4% |to0 4.25% P ittsh 8 it 44s 1927 J&Ib 4 10 \to 4.20) % 
*5s Dec 10 1926--- J&D10) si pica Sen 4 6s 1931-1960- --- _M&N)\b 4.30 |to 4.50) % Reading—4s ' 57 to '28. __A&O! b 4.10 |to 4.20|% 
s Dec 5 1939-42___J&D| ------ i enmewd 4.30\| Warren Co 58 1929-34. -M&S)b 4.15 |to 4.30) % 4s 1926-1928_.......-] M&8)\b 4.10 |to 4.20) % 
BA08 1966. .occccccccccc|soccce|ceecss 4.30||Youngstown— | 4s SOs OG WOE sncaceseee 1b 410 | 4.201% 
Oincinnati— || *6s Fund 1928--.--.-- A&QO}..---- leweces 4.20|\| 5s Impt. 1943-1949....J&J).--- --~- 4.05 
*§s3 Funding 1928_...-F&A! ------|------ £.10)) 6s Bdge 1932-41_----- A&O}..---- Ree 401) Scranton 4s '26-'41_..F&A\b 4 10 (to 4.20; % 
*5%s Imp Mar 1941. EE «sees leossece $.20)| 5s Police Bdg & St '26-'32\b 4.25 \to 4.30) % 5s 1926-1950._-...-.--.- P&A'D 4.10 |to 4.20|% 
*5%4s Imp Feb ‘46, ‘51 F&A|------|------ 4.20)) o4 4s 1926-1957 - - -A&O)\b 4.25 |to 4.30) % 4s 1927-1937 -_- M&S\b 4.10 |to 4.20) % 
*5 4s Mar 10° 31---M&S10) iti | onimmare 4.20|| Youngstown School Dist— \, 4s 1930 & 1935_-.--.-- A&O}\b 4.10 Ito 4. 20) % 
®5s July 1 1965-....-..-- JB ooce=< | sascee 4.15 *4\%s 1944- + -o----M&SD) ------| -----=| .40|\ScrantonS D4s 1928 & 33 A&0)b 4.10 ito 4.20\% 
*4%s July 1943 ...---- J&d| ..-.--|------ 4.10 *5s 1926-1944-.--.-.--.-.- Ma&sib 4 15 bo 4.401% 7o ] 3%s 1926-1932--.--.-- & Alb 4.10 |to 4. 20| % 
*444s Sewer 1955..---A&O}------|------ 4.10) ease City Hall &| Uniontown 4s '28 ex-tax M&N/b 4.10 |to 4.20, % 
] Market 1926-39_.-..--} M&S8'b 4.10 |\to4 on % Wash'n Co 44s '27-'34- _M&S\b 4.10 |to 4. 20] % %, 
Zanesville S D 5s °26-'43- weOb 415 to4.50'% |i 48 1927-1933 .-.---- MAND 4.10 to 4.20% 















































* Subject to taxation. 
State are subject to taxation. 





By an amendment to the constitution of Ohio adopted Sept. 3 1912, bonds issued after Jan. 1 1913 by municipalities in that 
Bonds issued 


prior to Jan. 1 1913 are exempt from taxation. } Basis. f Flat price. n Nominal. 








a4 STATE AND MUN vICIPAL BONDS 

















es To To | 
Bonds Bia. | Ask. |Net Bonds. | Bid. Ask. |Net. Bonds. . 
Wilkes-Barre 3 s°27-'29 P&A 5D 4.10 to 4.20% Nashville 6s 1927-1942_. AKO|b 4.25 to 4.30. % Newport News 4s '48._J&D)-_.-.---/|------ 14.55 
48 1926 to oak : Ju&I 04.10 to 4.20 Y 5s March 1927-1960 -M&s b 4.30 \to 4.50 Jon 4\%s Feb 1953--.----- I 0: te clap 4.55 
4\%s Imp ser I ‘26-38 44&004.10 to4.20 G 53 March 1933_......M& ee 4s Street Nov 1 1941__.M&N/__.-.-.-/------ 4 50 
4\%s 1931-1940 _J&3 64.10 to 4.20 % 5a Schoo! 1927-1945. “Ja Dib “4.25 io450 % "|| Norfolk —-68 Oct 1 1950-.A&O SS 4.65 
4%s Impt 1940-1945 J&I 64.10 wW4.20 % 4s Street 1935-.-.---- (| ” eae: Pees 4.40 5 44s Schoo! Oct 1 *51--A&O a 4 60 
Wmsport 3\%s ‘'290p'09_M&8S 5 4 to 4.20 414 s High Sen 1040....¢83)......|--.--- 4.40 5s Municipal 1949....F&A es + .50 
York 4458 1926 94:3 _. F&A Db 4.10 to 4.20 7 4s Water 1928 a | eae ee 4.20 5s Municipal 1969_-..F&A a 1.55 
York ('« 3 »G-" MA&AN 64.10 to 4.20 Polk Co Se 1027-46. ...--¢&2D).<<<<<|-<-<-- 4.60 4%s Munic Impt *42-_M&8,_-_.-.-.-/------ 4.40 
RHODE ISLAND Putnam Co 4s 1941_-July 1|.-----j|------ 4.60 4\%s Renew Apr 1 '41_A&O ____.-|------ 41.40 
4s Charit Inst 1965 M&S 100%'------! ---|| Robertson Co 4s"4lop’31 Te te 4.50 4\%s Imp July 1940.._J&J _.....|------ 4.40 
8s gold 8 H 1934 3aJ| 9634)\.<--a- ..-||\Shelby Co—4\%s Sch '4]1_J&J|__-_--- eS 4s Impt March 1936. -MA&S PEA RSE 14% 
Bristo!|—3 4s 2 1930 M&8 06 34 | -noccee send 4%s Munic 1933-'57 RST PES 4.45 Petersburg 44s 195 (RD SRT 1.40 
Cent Falls 4s apy +0) F&A OS l\4l ecco one 4s Court House 1955._J&J/|___-_-|- 7 4.40 Portsmouth—4 ks 1940. J) ae ee ---/4.45 
Cranston 4 Sch 1927-1966 J&J f is 5s School 1929, 1939. 1949 b 4.25 to 4.40 54s Aug l 1951- SP = FE ae +.65 
N Pr ce 4s J-1 5 '47_J&D TEXAS 4 nae 1 es 5d“ AkO SS eae 1.4 
Johnston 44s 1930, 1935 Austin 58 1927-1942-- J&JI b 4.50 wo 4.70, % 44s Sch & Sew 1938..J&J|....../-.---- 1.45 
1940 _.M&N, 10 - 5a SchBig& Hos "52o0p'32J&I EE! HiNtyee 4.7( 444s 1930-1940...----- S&S os in 1.45 
Lincoln—4s 1928 _.AkO _ 4% Ref 1927-1946 > | (Eee eres Fe 4%s 1941-1954. _--- JI&I 64.45 04.50 % 
New port—4 }4s -"39__M&S) Il! ~--|| Beaur i Oe ae OD Be peace wcdlancues 1.80 6 WEG? SOU... cccnr tl déont cdateown $1.55 
5\e June 7-1958 - 5 Nater Works 1954._M4&S)_.-.--.-/.-.-- 1.50 6s Refunding 1928__.._J&J 4.45 
448M } $2 M&N - 53 192 BRO! ccome __.._.|/4.80 Richmond—6s 1927-29_._J&J b to 4.25 
44s Mar 192 ) M&S 7 928-1930 | Sa Im 1-S0 6s July 1 1930 es a ee: 1.25 
4s gold 1927 FAA ) o 5S $31-1939 CS) 1.80 148 Pub Im ip 1949 asi. alae ihe as apun 1.25 
4s Mi . M&N _ 5s 1940-1965 A&O 4.50 4 48 St& Pk Rd Sept . Seen Sanaa 4.15 
3%e ge High S 154.J&D : 7 — 4s 1942 opt 1922 ‘ j&D __ _--~-|4.80 4s 1 at a j&T 4.25 
Pawtucket—-4 ) AJ) 105 oo} « Cisco 6s Fund 1949-62._P&A5 ‘ rt 5 5 48 19 “ i= J&I 63.85 to4.15 
4\%s Sewer ; : ‘aD 04 =eel «6 Cleburne 5s ww W 52Z0p 32 ./: | viewers 1.4 48 19 Ob 1PERccacnawe oS a eee t.20 
44a Sct { M&N --| .--||Dallas—5s 193 a ae is 1941 ae BERS heer 1.20 
4s Water )937 M&N| 9734|------| --- 58 g Aug 1928 PAA 4.30 is Elec Light 1942- I&I 2 +.20 
Providence 48 1927 A&O) 99 en er hs 1927-1960 M&N b 4.25 to 4 4s 1943 ..- > | ae PGR +.20 
4s Water Ja he ‘ee aa 4448 Sch 1927-1952 M&AN b 4.25 to 4.3 Roanok i4s Ref 1936 Pee Bee 4.40 
4s Jan 1 1945 . J&S Y- er ss eal 4 3 1928, 1938, 1939, 1942 4148 Street Impt May 1960) ..cec<lssecue 1.40 
4s Oct 1 1954_- _A&O 98 ceamiba wae 1943. 1944, 1945-- IkJb 4.25 to 4.35% 4s Pub Bidg 1941 ee 4.40 
4s July 195 IAT OS 4 \-- - is ] 1 ) M&N 6 4.25 to 4.3 4 45 Pub Bidg 1944 J cacantiosh aes 1.40 
48 y 19082 5 M&N QO» = . 414 } iy M& b 4.25 to 4.35 4\%s Apr 1952 = Eo a a gta 1.40 
4s iter 1962 IAT ‘ ooo- 14 } f M&N b4.25 to 4.35 4s Street Impt 1936...-J&J)|_....-|------ 13 
40 Oct 1 1964 1&0 ----=- - 4s School 19 1951 J&JI 64.25 to 4.35 Stafford Co 5s 1942 iii J&J o|ececce t.4 
348 Sch & Br 1929 MAN 97 i ine adil -| Dallas Co4 4sSeptl0'51 Aprlo ar einai 4.40 Staunton 
3s Sew & Impt 1929._._.M4&N Hy 4 o<° - 5s Viad't & Bridge Feb 10 58 W W 192 29-58 _.-_M&8 b 4.40 to 4.60 § 
Westerly—4s 1927 M&S 9 aii 1954 opt 1924 Apr 10).....-|. _.|5 |)Tazewell Co 5s 1927-46...J&J\b 4.25 to 4.65 
3s Water Feb 1929__P&A O7 4 | --<<-- LIP » 58 WWPurch'50_A& $Ho ‘WASHINGTON 2 
Woonsock et 444s Fd '41_J&D, 10 " 5s Fund 1951 opt ’3 M&S _- +60 6s Gen Fund 1927-1940._J&J b 4.10 to 4.25)% 
6s Fund 1927-193 M&N/ 10 aad 1) §& hool 1955 opt '35__J&J'__-- 1.60 51448 Feb 1 193 ....-F&A\| 105 , 106 ie 
63 Fund 1936-1961_..M ; ‘ 5s (mpt Aug 1 1948 P&A 4 verdeen 5 7-'31...J&D valawnnen 5 
4's Funding 1944 MA 10 - rf Fort Worth 1951 ' ”  _—a' sae: 1.60 Hingh 5s 1926- A4£0 peorgee 4.768 
4s June 1927-1957._.J&D) 9% —— 58 1929-1934 .-J&D ‘ 4.40 |\Clarke Co 5s '35 opt '25_Jan 1 aonn| & 
6s Fund: d i92 1959__A&O, 107% 8 1935-1959 JAD ‘ __.../4.50 |Everett 5s July 15 1931 JaT SER 
4s Fundir 1947 A&O 1148 Stimp'48 op aft'28 J&J t 33 June 1936 J&D ae er 5 
3a W t Mas , MAN 4 68 Sch 49 p ft 299 J&D 4 > 548 Water 1934-1938 M&S _ — 5 
SOUTH CA ROL INA 4s Refund 94 i&J t.40|\King Co 1928 M&AS! __ er 
oe a ; IAT — i Galvestor s 19 § J&S Court Hou 33 opt May) ......|-<--<-- 4.765 
4s Rel dad 195 pt M32 J J 1 3 « 1 hails 144 LAO ss kh d 35 F&A wa 4.5 
Oharleston—4 4s ] ALO ‘ j School 1926-1954._.M&S : 414s Harb opt '26-'30 Novl b 4.65 |to 4.80|% 
4s J 1&3 ivi 1 5 9 5G ALO ‘ a Li 3 ¢ 5s 1927-32 M&S b 4.85 |to 5% 
4a M ver 10 ) AAG) 7 1 ) 4 sa Gr d & °4 D 2 JAT 2 . 7 > fic Co 4\%s J ly l 28 SR Opera 4.85 
4s Refe ~ tax-exrem jaJ ~ 4 4 (ir 1 iy op jAKO Vi 
Oharleston Co ¢ 1937 JAS t 4 Gal ton Count 53 Sept 1 1928-37 Sept b 4.60 | 4.70 7 
Oheraw 5s ‘52 opt 32 July | 1.75 is Bd Apr 10 ‘5lop’3 A&O 7 1.90 4s Ref 1926 opt ‘33 M&S Bs SPS 4.75 
Olarendon ©o GrimesC $1927 f°) =a eae 5 Port of Seattle 5s '26-'55 M&8)__....|------ 4% 
6s May 15 '26-'40._M&N15'-.- — 1.75 | > 448 Road *28-'29 A&O10 A |S 5 4lés Jan 19027-1066..-.-0&J) .....-|<ocee- 4.80 
Columbia 5s Ref 1941_..M&S'--- --'4.50] 5%s Road 1930-'54_A&O10 _.|5 ||Seattl 8 1927-1930__.._J&Jd eet: 4.50 
4\%s Water 1945 J&T s 4.45 |Warris ¢ “eo F Se OO”. Se oe 4.80) 6s L& PS 1927-41__A&O Bae Sere 5 
Green ville- 58 St 1942 Jad - -----|4 | Houston Jew 1939._.M&N|__-.-.-- 4.40 54s L & P 1929-43 M&N = eoce=- 5 
5s Water 195Sopt "38_ F&A! - ------/4.50] 58 Ref Oct 16 *4lop'31_A&0) _-- 1.40 I & Ps HAK 14.85 
Greenville Co 4'48'40-'55_ Jad ~|------/4.40) 5s Mun Imp '27-"36 F&A b 4.45 \to 4.65 Sige Mawer 1097 .<<«acBtEl cccena|seceue 4.50 
Lancaster 8 Lb s 1941__J&J e-----/4 90 4%s Sept 1926-1952..M&N }b 4.45 |to 4.65 44s Sewer 1931 osede padiennaeanee 
6s July 1946 ~ Jad | ..--2-)------/5.15|| 48 Oct 26 '38 op ‘28. A&0) .- 4.50 44s Light ext 1932_..-J&J eee 
Richland Co 5s 1933 3 ------|4.40 | Palestine 5s Sch Aug 1 1929, 144s 1928-1032_- A&O)\ 4.20 \to 4.40) % 
Rock Hill 5s 1951 opt °31  __ «tases te *34, °39 *44 oi 0 U6), ll ES oP 1.85 4448 1933-1940_....- A&O}_... |-- ---|4.40 
Spartanbure zy 4! 1935..A&O!...- ------/4.40 |Port Arthur 5s 1926-56 f° 3a 4.75 4s 1941-1955_.---- A&O ee 4.40 
444s Water {30- 1939.__J&J\-- — 4.40) 5s W; ter At 1g 25 '28-"65 1.75 is April 1 1929-- a PSS: 4.35 
4348 Water 1940-1965.J&J ------|------\4-40 |San Antonio '26-'53.-M&8 2 4.70 'to 4.80 Seattle School Dist No. 1- 
Se Bept 1 1939_.......... Se 15 | 54s Ww 'W 1927 35 M&N b 4. to 4.40 &% 4\%s Mar ‘27 to Oe ia cgi aie ae 4.50 
68 Nov 1 1943 + onan = 4.50 | 5hles W W 1936-'65 M&N b 4.70 |\to 4.80 * 43 1946-1950 M&N at ES 4.40 
Spartanburg Co 44s '°27.M&N 1.10) §s8 Sept 1926-1953_...M&8 6 4.70 \to 4.80 Snohomish Co 5s °31 opt “el See 5 
Sumter Co— 3 5s Sept 1931 1959 ..-|0 4.70 |to 4.80 Spokane 5s Fark 192 BE cna dundtion 4.30 
5s Road & Bdae '28-'52 J&I1b 440 to4.65 % fs St Imp Dist No 21943 » 4.75 \to 4.85 44s Bridge Const 1931. J&J *~ eS ee 4.25 
Yor) 7 J&IO 4.20 |bo 4.00 San Antonio 8 Dp i es |) eee peaeee 4.60 4%s Park 1962 es | RS Para 4.25 
SOUTH DAKOTA Wavco—b5s Nov . 1934.._.M&N aS ae 4.40 4%s Bridge 1927 36 DE  ntceslasanen 4.25 
68 Rural Credit '33-'40.._A&0 sleowennl Se hs Sewer 1937 ap pats ode 4.40 |SpokaneS D No814%3'29J&J ______|------ 4.40 
68 Sept 1941 M&6) ....-.|------ 1.60| §s Water-Works 1942..d&J\_-----|_-.---|4.10 444s May 1 1931 | eas SEES 4.40 
68 Mar 15 1931-35 M&S15 .-.--- Ss Fl 4s Jan 1 1931 wd eee ; _..4.40 Stever is Co—4Ka ‘29 opt °19)......|------ 5 
68 June | 1927 39 : BR cancadleceees 1.50 | Wichita Falls 6s 1950._..M&Nb 4.75 to 5 Tacoma—b5s 1927-33 OO ee 4.75 
5s Highway 1926-28 ee eee 1.50) 54s 1926-1940__....M&Nb 4.75 to 5 4%s Water '39-'4 a) J&S 4.50 
6s Jan 15 34-40 9 &I15) ..----| -2----|4.40 5s Feb 10 1960-_-. &AIND 4 to 4.75 ° 44s Lt & Pow 1929. o ae 4.75 
5s Jan 15. 943 J&IIS -- pasonl hele 1448 1926-1955_-___. MAND 4 to 460 4) 48 Refunding 1931 OO a 4.75 
4%s Rural Credit 1939. _J&J ee + .60 1°48 1926-1969 J£kD bd 4% to 460 34s Jan 1 1939 I&J stéslonmund 4.75 
Aberdeen 44s Sewer '32_J&J -..---|------ 1.65 UNITED STATES—See pages 16 &4% ‘WEST VIRGINIA 
Bloux Falls 5s 193] TE scncdaleedous 1.51 UTAH. Ss Highway 1927-1946.._J&J\b 4 to4.15% 
Sioux Falls S D 5s 1935._A&O}-.-.----|------ Be be eee ee 4.25 3%s Jan 1 1939, J&J _----/4.05 
5448 Dec 11940 J&D ....--|------ 1.80 | 58 Capitol Bldg 1934 0&5) .2--0-).-----/4.15 |Charleston 4} 973 &J'_.. iiivennsee 
TENNESSEE 444s Capitol Bldg 1934_.-A&O ..----|....-- 4.10 Charleston S bs *59 I&J . 4.45 
4%e July 1 1927-67.....J&J -..---|------|4.20 44s Road 1939.-..-.-- | AS TREE 4.10 Clarksburg 5s '27-'53 A&O hb 4 to 4.50 
4s Ref iv | a J&J ....-.,------/4.20 |444s8 July 1 1939 Lae a Aca 4.10 Clarksbe S D 5s ‘41 op '21M&S,___ rae > 1.60 
4s att: eesasteckhed SOE wacns .----- 4.20 |4s Capitol Bldg 1934_...J&J|...-.-- eee Hancock County—4hs Grant 
4s Ref 1927-55 Soe SEE ccceve|sccess 4.20 | Box id r Co 44%sSch'32 P&A!...-..- ee T Road Dist ‘46 opt  }. ). a’ see 1.85 
4s 1932-53 __- ..-J&J ptevalsasace 4.20 |Ogden—4 Ks 1929_......J3&J ...-.-|_....- 4.25 Huntington §s 1944---- Oct _. ae 4.40 
Blount Co 58 1931, 1936 4% » 1926-1945 RO SE, Pe 4.25 53 Ind Sch D '28-'34.._3&J,b 4,15 to 4.35 
1941, 1951 - = ee eee 4\%s Refunding 1932..J&D .....-/|_..--. 4.25| Martinsburg 5s "43 op » ) ) eee aoe 
Ohattanooga 4 ‘4s 1937 ae 4.40 4) 68 Ref Wat 1‘ 133 M&N _- atic 4.25) Mercer Co 5s 44 op °24 A&OLS Se ear 1.65 
5%s Re f Apr 45 '51-A&O15 aS Preeey: 4.70.8 City 2SsMAS 1.20 'to 4.3 Parkersburg 4s Wat '29.Jume/._...-/------ 1.35 
Se Audit 1927-32....Ma&N|.....-|-<---- 4.60 5s ‘ehendaee 1¢ O41. J&J 04.25 to 4.351% Side JU0O 1 1988. ncocO ll -oce-slonass 1.45 
4%s May 1952--..-.-.-- M&N/.----- |o----- 4.50|| 4% May | 1934__.__-_M&N } 4.25 to 4.35|% Wheeling 5s W W 32-52 J&JI b 4.20 to 4.25) % 
448 Park 1942___._--. BEN lsacccel|sccces 4.40 4\%s refunding 1934.__.M&N 6 4.25 to 4.35) % is Ref 1927 to 1936_.__July|o 3.75 to 4.15|% 
4s Dec 30 1941...J&D30).-.----|---.-- 4.40 4s Ref 1927-1929___-_ A&O b 4.10 |to 4.201% WISCONSIN 
Oocke Co Rd & Bdge— 4s Ref 1930-1935---.--A&O 5 4.10 to 4.20) % Appleton 4348 1927-32. . 7) ee ape 4.40 
1929, "34, '39 _-.._.._M&N|-.-.---|------ 4.80|| 4s Ref 1936-1945.._--A&O 6 4.10 to 4.20;/% | Eau Claire 444s W W ‘'33-'44)_....-|------|4.15 
Oumberland Co 5s 1956. .J&J|-...--|------ 4.80) 4s Ref 1946-1965_...._A&O b 4.10 \to 4.20) % Fond du Lac « 14s '27-'35-Mar b 4.05 to 4.15) % 
Davidson Co 4448 ‘37 op_F&A|-.-.---- |aooe-- 4.40) Salt Lake City 8 D 4s '30_J&J -..---|------ 1.35 Green Bay 44s '27-'33-.-J&Jb 4.05 to 4.15) % 
Dyer County 4%s 1955.-__-.|--.----|------ 4.60 448 Feb 1 1932_..--- RS SEES 1.35 6s W W 1926-1935..-M&NI.-..-.-.-.|----- + 80 
Grainger Co 5s 1940- FRA\......|....--|4.60 s Aug 1 1933......F&A\.---.-|-.-.-- 4.35 6s W W 1936-1960.__-_M&N)______|_..---/4.80 
Hamilton Co 5s 1935----A&O -.---- — 4.50 Sait 1. Co -4 iS &0 ys 6 , | PRA eee 4.40 Jefferson Co 5s '28-'32..A&0 6 4.10 to 4.20|% 
5s April 1945 i eee S amenabaies 4.50 VER NY. La Crosse 44s '32 op '22-F&A)_....-.|.----- 4.25 
448 © H & Jail 1942__A&O .._...|--.---|4.40 |4%s Oct 1 1920. 1949 Ss Dee, pee 4s Water ‘31 op ‘21..-J&D)__...-|..---- \4.25 
4s Bdge & Sch 1947. A&0).....-|.....- 4.40 Middlebury ‘4lop'21_M&N 07 14|...-.-.- __-|\Madison—4s Oct 1931..A&O)}__....).....-/4.10 
Knox Co 5s 1930-45---- -| nn enen|------ 4.45 Rutland 4 1916 es Se eR Marshfield 4s °27-'32_--J&J|....--|------|4.20 
Knoxville 5s 1940......-M&N ....--|------|4.45 viaaateck Milwaukee 5s 1927-1939__J&J b 4% \to 4.10|% 
6s Wat Ref 1927-46..-._M&S -.--.-.-|------ 4.45 6s deferred ctfs 1871_- ---I&I a a a Be 1927-19039...-------- J&Ib 4 to 4.10) % 
5\%s Fund 1950......M&8 _-.-.- ~----|4.45 Brown Bros cer title ite SFE ya TS a 5s Jan 1927-1940_-_---- J&Ib 4% \t0 4.10% 
5s BPD SUED. cnnnacedésécedal canesalceacase 4.45 Riddlet , IAT 5.4 5s July 1927-1940....-..- Jad b 4% to 4.10 % 
4%s July 1 1936-48 -- ~-----|------|4.45) 38 Funded del rt 1991. J&JI ~ ee fF itgs 1927-1939 _. J&Ib 4% \to 4,10) % 
44s Funded, A... 1937 J&D! .....-| -2202-/4.45)14 ctf ime ) | IAT ; 4%s Park 1927 -1935- _J&Jib 4 to 4.10\% 
44s Water- ‘1949 SSE ae 4.45 4 S83 ctf indebt 1 J J ,.o j 3 1928-1931 1AT 1 
4*49 June as J&D o ---/4.201/4 4s ctf indebt - J ‘ . 104 ix J 1.05 
4! O28 JAD i )| Albemarle Co 5s "1048. $53 a ee $.55 Milw ne  County— 
$145 1929 J&D 1.20) Arlington Co— 4\%s Sew Mar is TT a a oe 
4%s 1930 ™ J&D | 5\4%s Sch Bidg '32-'54_P&A > 4.60 to 4.65 Oshkosh 44s 192 ee So 6 4.10 to 4.15\5% 
498 1931-1936 J&p 1.30) Bristol 54s Sch °34-"53 - - b 4.580 to 4.85 Racine 4s Ref '27-'30--F&A\- 
414s 1937-1963 J&D 1.35|\Charlottesville 5s 1962..M&8 _..._-|_____- 4.55 Ge 165 108t . pn acnn< F&AS 4.10 to 4.20 %,. 
4s June | 1929-_-- awl) oconcclocoscs 4.10|| 58 Water Impt 1958.-.J&J|_....-|_____- 4.55 Racine Co 63 1930-1940. -J&J ------|----~- 4.2 
Memphis 5s July 1954 J&S ......|--.-- -|4.40|/ Danville—4s Refg 1931..J&J,_....-.|.....- 4.40 Superior 4%s Sch '26-'44_J&J 4.10 to 4.20 s. 
6s River Term '27-"48_AXO b 4.10 |to 4.40) % iiés Ref Aus 1049... PRA) .ccecclcccecs 4.45 Wausau 4s '27-'33 .._A&O b 4.10 to 4.20|'% 
7 Audit Mkt ‘27-'49._J&J 5 4.10 |\to 4.40% 4\%s July 1 1939-1950- J&J SRE : 4.40,.| Wood Co—6s ° 28- 29-'31 AKO b 4.10 to 4.20) % 
4iée Rot July 1626... ..-<|c-<2e)ooees- 2 5s Wat Imp 1927-28.._.J&D 0 4.20\to 4.30 geile eel cioee * apogee paptiomateces 4.18 
4s Refunding [hil cscnpdlencadé 4.30, Fairfax Co 4%{s i945. F&A? : a 1.60 Ke 1937 and 1088.....-A&O)|......|....<- 14.15 
48 St Impt &c 1946. F&A ....../...--- 4.30) Henrico Co Sch 5s "30-50 J&J b 4.40 \to 4.50 § ' WYOMING 
4s Park 1947.....-. BEDE sestouleaense 4.50 Lee C ounty 5s 1927-41-- I&I b 4.25 |to 4.65 6s Pub Bidg 1927-28----.. paly ee eee 4.50 
4%s Street 1947..---.- M&S ......|..-<-- 4.30) Lynchburg 4!¢s 1927 J&D)\_- __.|4.10) Gheyenne §s °31 op °11--F&A}......|....-- 15 
4s 1950.----........ J&J .....-|------ 4.30), 44s Pub Impt 1939_.__J&J _...--)_....- 4.35 Natrona Co 8 D No 2— 
434s Park 1959_-.----A&O ------ | eceene 4.30\| 4%s Pub Impt 1946_-.3&J|_-----|_-_-_- gy ye ae ee TS Re en 4.85 
4s Water 1933_-....--. ee loscose 4.30) 4%s Water 1951... .-- AAT Nagaepoteee 4.35. Sheridan— | 
Memphis 8 D 444s 1959._J&J __.__-'..---- 4.35' 4s Ref Oct 1934.......J&ii_..._ |. - “4.35.\ 68 Fund Mar 15 1952-M&S ....../...... 4.85 





b Basis. f Flat price. n Nominal. 








Quotations in tl 
as near as possible 
denotes sales 


yt 


Gr 


BANKS AND TRUST COMPANIES. 


iis department are given per share, not per cent, except for stocks of Canadian institutions, and are 
for the closing day of the month preceding date of i#sue, though often are nominal. An asterisk (*) 


yj il s f } nosite e ts Py ly rite ; ; F j 
Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti. 


tutions tl ey are the 


obtainable, direct returns being procured by us where no periodic statements are required. For 


@ GS “ ] ir ‘ =~ } “OT ] 2 7 v 1 . h3 ; } ; ¥ 
the Clearing House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 








ALABAMA — National ¢ 

















































































































inks April 12; State institutions March 12. CALIFORNIA—(Concluded) 
| | 
ae Sur} lus &| _ Gross | Surplus & Gross 
Po ee F pital. f rofits. | Deposiis. \I ar.| Bid. | Ask. | Capital. Profits. Deposits. |Par.| Bid. | Ask. 

Birmingh: am— | s “<2... a od en ” Be er ae ; a a aon ~*~ 
eae a i ce maakt ideal athe 5 pe eo ost share. | San Francisco— g $ a | Per |share. 
Birmine’m Tr & fa’ .° 000001 1.1 14,415) ] i 91 SDL] 106 34 ) 100 | re A —— of San F r| 5,000,000) 71,820,006] 71,730,482] 100} 164 ‘ 

ning Tr & Sav; 1,000,006 23,450) 25,052,245] 100} 340 00 | Anglo London-Paris aa 
| ies . ‘ , “4 <1 40 ) : 5H | ' U J 1g ( ari 
First Nath ts &T) 500.00 72,576} ; 119.873] 100) 115 |125 National Bank__-_| 5,000,000] 74,064,523] 97,756,378] 100]......|202 
Trader = bank .| 1,506 000 680.6041 37 335 380 100] 600 1625 Bank of Calif, N A__| 8.500.000) 79,140,298! 83.151.248] 100} 250 

aders Nat Bank--~- 250,000 180,085} 029,65 100} 200 \225 sank of Italy___ -120,000,000} 13,081 ,376/370,193,333] 100] 459 160 

Mobile | | Per |share | Banca Popolare Fu- 

First National Bank.| a as: BROS t | _ gazi 1,057,000 162 470) 18.417,440]} 100) 125 jo... 
Sdawelon in’ tk x. ) O00 12) 17,024,301] 100) 565 |575 | Brit- American Bank_| 1,000,000 106 220 Rey ho OORT ee epee 
ale - ts" ‘Ban came 50 0 Ont f 9771 11 S795 859) 100) 300 pe | Canadian Bk of Com 750,000! d824,072| 6.528.849] 100}...---]--22. 
I 2: Res ceases 30 00 ¢ 732 1.3] 6} | 1 150 —— be — Tene wet 6 000.000) r3 14 9.327 §4.642. 335] 100} 310 a 
- ynohoe-Kelly B Co. 650,000 218 871} 2,900 702] 100/-.-.-- once 
ry be wen ag ned 1 | , , | Per |share. | French-Amer Bank-~-| 1,250,000} — 900,198 19:753,576] 100] 230 |260_— 
iret Nott \ + os in < ; a" OOF 105,669 2,424.8 100\Liquidjation | The San Fran Bank 1,000,000) 3,435,195) 103.443 .178/1000/9100 10000 
Aad = me Bank 1,000,000 ( 10,08] 9.387.699) 100) 195 {210 | Humboldt Bank____| 1,200,000] 1.630.437} 27314 081] 100] 360 a 
ais rtn i “4 es 51) 100) 106 342 6.008 .8371 1001 132 1140 Italian-Amer Bank__| 1,500,000] 666 348] 21.089 785} 100) 206 260 
oy oe noe 300.000} a. 600} 2 141 000 100) 105 [108 | Liberty Bank__._.__} 1,850,000) 1,200 193] 40 196.420] 100})...---]--... 
j jank é r Os 100,000 lf Be 1,040,406) 100] 220 230 Mission Sav Bank__. 500,000! 317,108 S.S3L.589) 100) 110 115 
—-- ——-— _ HN he Mission Bank _- 200,000) 7211,283 2,559,0551 100) 135 145 
ARIZONA—National banks A S nstit ril 12 | Pacific Nat Bank 1,000,000} 7260,006] 4,958,376} 100) 127 44/130 
staceahte ae Hy es 0 at Snstiiuttons i wu 12. ve renee Bank & 5 s 
; } nion Trust Co 9,000,000!) 8,038,273'116.889.155) 100}... -..1255 
_Phoenixr— | Per | hare Anglo-Calif Trust Cr | 1.500,000| 2,139,299] 59.779.323] 100) 345 
ceeneane i ats Bank OO 2.49 5.1101 16 - onal a | ae —y ay ue “A: 0 | 5,500,000) 6,134, sted is 18,974,781} 100 29614 301 
OTT l ,asé i ) ‘ > 5.720} 100 . Gera | 
Nat Bank of Arizo ) 83 1.357.810| 100 aes Tr Co | 1,500,000] 981,690) 28,747,088] _ 50] = sene 
Phoenix Nat B ms, 00 < 516 11.547| 100|.22222|-222. | United Bank & Tr Co) 4,500,000) 817,845] 41,820,580) 100) 125/134 
enix Sav BK & r } SSO LOO} | 
Valley Bank : 00 12705 2451 100 Cesnies 8an Jose— | | Per |share 
“ ea ee coawe Jank of San Jose 300.000 535.420} Sk 5 (\@ eee Spee 
$$ —_ First National Bank + 600,000) r767,611] 6,750,989) 100]....--|----. 
ARKANSAS—.\ eee Growers Bank 300.000 9 OSI 1'349 826] 100|......|__... 
NSAS—. 2: St stitutions April 12. | Security Sav Bank__|] 100,000} 320,991] 2,938,383) 100}.----- neae 
a = — Security State Bank_|! 100,000} $367 38) 1,872 140) Peitndhwalmnewe 

Little Rock | er |g} | 
naan te a nan — Per |share Stockton— | | 
Central Bank 4 de te ou} --- — City Bank 500,000 57 663 3.912.974) cd ee ee 
F fond Nat iat "3 5 . . r+ ctr loscuadisoosena Commi & Say Bank. 490,000) r571.958 q Of 2l—>ye Oe 
Cee eet Nat ak ¢ +p + + we O41 - . reg pie ~--+-+-|----- First Nation ul Bank - 200,000 1524 056 2'082.983| MAN casntulonsen 
Federal Bk & Tr Co_| 200) 000) ace 351] i ar a Sern eee en eee fl Stockton 8 & L gant, 1,000,000) r565.997| 7,082.54 100}... cc0] coece 
People’s Sav Bank 900 000 rae ae nen keal ah - | Union Safe Dep Bank 310,000 18.546 1,645,640) 100)..--.-]----- 
Bankers Trust Co__- 300,000 147-7221 7014/9 A wR | | | 
Exchange Trust Co 100,900] 118,863] 1,482,873] 100 ES! ae 
Union Trust Co ie 5 7 178.419 7 1G Palit a | 
W B Worthen Co ; 200 .O0F ' 3] | 3 II 100 - o lee | CANADA—See last page. 

| 
ine Bluft | COLORADO-— National banks April 12; State institutions April 12. 
( on Belt S& TC 190,000 9 746 296 848] 2 1) lien | > 
Sy tape, hat I Lt 001 79.746) 89 iS} 25) 160 165 . Colorado § —s — : Per \share. 
Merch & Plant Banl | 178 OD ‘ for! ¢ oul 100) 250) 285 | Colorado Sav Bank 50,000} 242 516) 2.052.3571 100].-.---- teh 
awed iy it Dank) 175.000 241,568 2,946,918) 25) 225 235 Colorado Spgs Nat B 100,000) 119 4: 1,890,006] 100].....-]--.<- 
tn ea a & Pr ( o-} 100,000 f 24] _ 661,153) 25) 145 150 Exchange Nat Bank 300 000 25 565857 | 6,328,004) LOD .ccancloosce 
mmons Nat Bank.| 200,000 17.570! 5,919,944) 1001 265 1275 | First National Bank 300,000} 566.361] 5,631,143] 100]......]-<«. 
| Colo Title & Tr Co 150,000} 102,14 | 1,742,489] 100]...... sonce 
CALIFORNIA—National banks Apri! 12; State institutions Dec. 31. Denver | Per \share 
~ — | rn * 

Fresno | American Nat Bank 500,000) 632,582] 9.695.044} 100._..-.- seace 
First National Bank-_| 200.000 a ) | 3537.49! | 100 157 | Or ntral Sav Bk & Tr 500,000) 112.972! 3.892.098] 100]/_.---- oe 

Los Angeles. , a share } Colorado Nat Bank 1,000,000} 1,587,010) 36,580,137] 100).....-]---.. 
Bank of America....| 1,500.00 234.7781 23.233.3501 1001 195. | . Denver Nat Bank 1,000,000) 1,155,648) 32,173,574 100} - ee eer 
Bank of San P< beak 350,000 ts 530 2220 260] JONI_.._..1...__ | First National Bank 1,500,000) 1 694,093] 41,697,002] 100]......|--... 
Cent Com’! & Sav Bk 295 MV)| ONT] 577 000 100 aga| de promote State Rank 100,000 15 09 Gee. Seesessaclsaase 
Citizens’ Nat Bank 4.000.000) r2 }u S| f 105,71 | 100) 3280 * | ck Yards Nat Bk 250 000} e+ ) O50} 1,498,762) 100 SSS 2SSSe 
Com |Nat rré SavBi N00 OOF S28 759) 19,.844,1% | 100) 23() { S National Bank 550,000) 1 194] 19,796,129 100! LAD | hae 
Farmers & MerchNat! 2.000.000)72.536.57 17701 388! 100| 455 [465 Guardian Trust Co 240.000 712) EC eee eee 
Fed Tr & Say Ban! | 500.00 139:108| 4°251.703] 100] 150 International Tr Co 500,000} 1,332'642| 16,235,047] 100|---222)722.- 
First Nat Bk, San P_| 200 00 65.000 6°26 OOO] 10 i } 
fA > National Bank_| 3,500,000) '4.246,71 87'647.209| 1001 402. |____- . Leadville— . | | Per \share. 

‘alifornia Bank _| 3.000.000) r2.0 OOO} SL] 04} 100! 330 | Carbonate Amer N By 100,000} <0 mead 1,465,922) 100]---.--]...-- 
nee reg Nat Bk 1 500.000 0.045) 49 Te : | 00 oF oi 
Nas ¢ ity Bk of L ‘ 1.000.000 24 0211 11.619 S05 son 170 . Pueblo e a p | o - 

Malifornia Trust Co-| 500,000) 154,.345)614 ia! 100} First Nationa] Bank_| 500,000) 144,567] 13,711,874] 100)......]....- 
Soourtty ‘Tr & Sav Bk} 1,250,000] 7,765.679\235 248.800] 100] 385 |____- Minnequa Bank 30.000) 116.306) 2,328,124) 100 ages. vai aiee 
Hellman Com T & 8_| 2,500,000 517.098! 81.077.760] 100] 255 Western Nat Bank-.| 100,000} 162,748 KC pls: _——e ee 
Citizens Tr & Sav Bk} 2,000,000) 1r1 962,805 774'7531 100\_-.. a Pueblo Sav & Tr Co-| 100,000] 262.201] 4.491.225] 100}.22222]oll ee 
Pacific National Bk.| 1.000'000| ‘277 921] 5818 901] 1001 135 |... 

Pacific-S W T & 8 B_} 6.900.000) 77.2 105/188 823 980] 100} ae 

Peoples Nat Bank 500 000 4 OKT ARID | Pool a MES r : ; 

Seaboard Nat Bank_| 1.000'000 101'365| 44000071 Ont " CONNECTICUT—National banks April 12; State institutions April 12. 

U 8 National Bank 750,000 9.122] 6.527.928] 100} 181 cidina ~ Bridgeport- | | | Per \share 
amon Bonk & trast. 1.500.000] 617,212) 19.089.085) 100) 200 |----- | Oty Rational Bank | 1,000,000! 1,406,698] 12,079,486] 100] 226 |230 

O. ue et sar 200,000) 15.927) 1,164,769) 109)-- i | First National Bank_| 1,000,000) 1 74 847| 18,828,733!) 100) 270 |275 
Cer ho 1 et . | n00.0 | Z | Per jshare. Bridgeport Trust Co_| 1,000,000 $35,443] 11,726,113) 100] 195 200 
— ~ ple i Sha ] 900 00 27 OO 9 222 c 4 100 225 250 Amer Bank & Tr Co_! 200,000 220 6 5,568,594) 100) 195 200 
mag I “ bank. i 1 B00 000) 71 643 650) 21,949,797) 100) 260 |-..-- | Comm’! Bk & Tr Co 300,000 10 297 1,772,084} 100); 145 150 
ad Lg i a — | 500 GOOF ae *} 3,239,352] 100).-..--|-..-- North End Bk & Tr 100,000 116 1,020,163) 100) 160 — 

armers & Mer Sav-) = 300,000) | 1oo.2*1) 4,936,789) 1O00)----.}..... West Side Bank----- 200,000 147.028] 2:445,032) 100] 148 ial 
Capes Sam —— 1,500,000) 3.513.784] 58.261.619) 100) 294 ee Hartford— : } “| : he ee, 
Central I . Fe nk 100.000 1% 4412 1.967.55 | 1Or | City Bank & Tr Co | 900 .000 1,217,647) 19,879,216) 100) 600 -<<ce 
Gem al Nat Bank — 1 16.643 967 558] C—O i (‘onn River Bkg Co 150,000 845,001} 5,601,534) 30) 200 |... 

: t zens s AVINES 13k 300 000) 2109 4 ) 3,432, US | 100) ee eee First National Bank_|! 1,150,000 1 295 421) 9,643,712] 100 ff a 
( om’ Bk of 4 asad} 100,000 15.509) — 364 526) 100}. . aoe —— Giastonbury Bk & Tr 0) O00 85,459 1,149,638} 50] 50 
— patios al ~— 400,000) r2 I 7 1 7 5,693 4 If 0) leak ecard ie inde dt Hartford-Aetna N B 2,000,000!) 3,911,218) 21,537,958 +} 100) 38) ee 
Security Nat Bank. Sane fie? ola) ashe ek 100| cael | — phen eo ir 100,000 46.125] 713,962) 100} 100 |lllL. 
Security Na ank -_| 3f ( r127.01 3,255, S88] aa Mutual Bk & Tr Co_} 300,000 125,008 3,114,028} 100) 115 |...-.. 
First Trust & Sav Bk 800,000 78.826) 10,944,378] 100) at aoe Phoenix Nat Bank__| 1,000,000) 1,601,853) 14,761,237) 100) 325 
sacramento i _ | |” Per |share. | State Bank & Tr Co 400.000! 1.048.040] 8.251.213] 100) 500 loco. 
Californie Nee Bank 1,500 000 1.1 WS 20 9 Mf} 17 100) oon ~ (250 United States Sec Tr| 2,000,000) 1,949,210] 13,055,798} 100) 380) [L222 

é al Nat Bank D0 0 ) 0,191,239] 10 aod a Last rtf Trust Co 150,000 178,517 2,247 S70) 100 on 
ee if rnia ir&s Bk $50,000 155.42 11 So 107} 100 a ee Hartford-Conn TrCo, 2,000,000) 3,255 722 22,5 7 $53 100) 590 ie 
f mio Mech Bank 350.000 $24,257) % O59 4 2 | 100} = BA Park Street Trust Co 100.000 179.555 3.204.360 100) 475 Rt stoned 
Penien' s ee Bank} 200,000 litd2o) 2,629 ooo U) #4: ...- | Riverside Trust Co 300.000 550,600) 2,889,027; 100) 450 |..... 

ples sae RO 0 ; 7 2u) 7.7 OS O98 OO} 125 oF Simsbury Bk & Tr C« 50.000 65.658 1.143.437 5O 
Travelers Bk & Tr © 10¢ 1) 5,792.58 SOREN (abies 
é Oo 0,000 114,802 5,792,556] 100)... 
a nanBernatdine- — ae . . New aves. - ; | |” Per \share. 
—StCan Na ank | 150,000 49,1009 1.7 it ee eee Amer Bank & Tr Co 00.000 176,032} 2.710.782} 100) 17% waaben 
Oalifornia State Bk j 100,000 157.419 ] 241 066) RARER a ae Bway Bk & Tr Co_.. 300.000 120,073 2'844 042) 100 115 !4 
— eehey eg gh ogy 100.08 r341,621 1 S67 Pe l "] ae Sere Citizens Bk & Tr Co 130,500 09,931 918,595) 100) _- ..-/108 
an tern Co Sav | 50,000 r370,305| 2,982,576} 100)-...- =npnee First National Bank 1.050.000) 1,428,438) 16,863,582) 100) 245 
| Mechanics’ Bank 300.000} 1 17.762.758| 60) 310 |... 

San Diego— | “ os Sena ' - Merchants Nat Bank) — 500,000 8,048,142) 50) 83 85 
First Nation al Bank. | 1,000,000 Yet Si) 17,743,109 10, 275 300 New Haven Bk NBA) 1,200,000) 2, 8,643,964) Ft Ea 
First Trust & Sav Bk) 500 .000 243 15] 539,930) 1900) 175 {200 Nat Tradesm Bk&Tr 500.000 3,340,665) 100) 170 173 
San Diego Tr & Ss Bk) 100,000) 1,224,813) 9.776.977) 100) 400 $25 Second Nat Bank--. 750,000) 1 10,174,242} 100) 270 |..... 
ae Come 3 250.0 ") 99 re 2,709,626) 100) 160 {175 Uns N ag TrCo; 650,000) 1 11,475,392) 100, 300 soce 
Jmion : ational ank] 0 OU 1 si} 2,642.94 100} 150 175 orwich— | Per |\share. 
United States Nat Bh 100 OOK 2.939 as 97 1,398) 100! 150 % Merchants’ Nat Bk_| 100.9000 83.552 574.603) 100) 100 110 
University, Ave Bank 125,000) r34.579| 1,670,243) 100) 180 (200 Thames Nat Bank__| 1,000,000 779.141 3.788.178} 100) 135 140 
Southern Crust & a Uncas National Bank 100,000 65.009 720.000) 100) 100 |105 

ommerce Bank__| 1,000,000) r423.341| 22,609,072} 100) 200 [215 ‘| Bankers Trust Co...| 100,000 38,117] 758,857) 125) 125 {130 
| 














* Sale price. a Dec. 


t June 30 1925. o Se 


31 1925. 6 Trustassets c Includes First Federal Trust Co. stock. d April 6 1925. i Last Sale price. r April 12 1926 
pt. 28 1925. z Ex-dividend. 








ra } 
Waterbury e 
Citiz & Mfrs’ Nat Bk| 600 
Water . F 
Ool rust ¢ . HOO 
Merchants Trust Cer 400.0 
Waterbur Trust Co.! 300 000 


DELAWABE— National bank 


Wilmington 
entra! I Lb 


{ sat ank. } 210.000 
if arr rs Ba 50 000 
Industrial Tr ( |} 1,250,006 
Nat Bh fi | 119.000 
Uni National Bank 203.175) 
Delaware Trust Co 1.000.000 
Equitable Trust ¢ 1.000 .000 
Security T & 8S D Os 00 .0OL 


Wilmington Trust Co 2 000 H0O0 





DISTRICT OF COLUMBIA—Nz2a!. 





Washington 
Columbia Nat Bank 250.000 
Commercial Nat Bk 1.000.000 
3ank of Comm & Sav 100.000 
Departmental Bank 105,710 
District Nat Bank 1.000 ,000 
Farm & Mech Nat 252,000 
Fed'| Amer Nat Bank) 1,600,000 
Franklin Nat Bank. 225,000 
Liberty Nat Bank... 500 ,000 
Lincoln Nat Bank 400,000 
Merch Bk & Tr Co 1.000.000 
Mt Vernon Sav Bank 160,000 
Nat Bank of Wash'n| 1,050,000 
Nat Capita! Bank 200,000 
Nat Metropol Banh 800 000 
Riggs National Bank! 2,500,000 
Second Nat Bank 500 000 
Secur Sav & Com Bk 4300 000 
Wash'‘ton S:v's Bk 100,000 


Amer Secur & Tr Co_| 3,400,000 
Continental Trust Co, 1,000,000 


Nat'l Sav & Tr Co 1.000 000 
Munsey Trust Co_ 2,000,000 
Union Trust Co 2.000.000 
United States Sav Bk 100.000 


Waeh Loan & TrCo 1 N00.000 








FLORIDA—Nutional banks Ap 


~ Jacksonville 


Atlantic Nat Bank 2 000.000 
Barnett N B of Jack 1.000.000 
Oltizens Bank " 100.000 
Florida Nat Bank 1.0000,000 
People’s Bank ait 00,000 
Lakeland 
First National Bar 100.0 
State Bk of I eland | 
Miami 
Bk of Bay Biscay 1,000.4 
City Nat. Bk & Tr Co mL 
First National bank 1.200. 001 
First Tr & Sav Bank 30,00 
Miami Beach l irst 
National Bank 100,000 
Southern Bk & Tr C% 109.000 
Biscayne ‘Trust ¢ 150.008 
Trust ( Florid yf 
Orlando | 
Bk of Orange & Tr ¢ OT mM 
First Nat BF in Orlan w.00 
Orlando Bk & Tr ¢ My OO 
St Bk of Orl & Tr 100.000 
St. Augustins 
First National Bar 130.0 
People bk for a5 
St Aucu ne t | 0" 
The Cor | Of 
St. Petersburg 
Alexands te 2000 OOF 
American Bk & Tr ¢ Trine 
Cent Nat Bk & Tr ¢ 0006 
First National Banl 600,00 
Tampa | 
Citizens Bank & Tr__| 1.000.000 
Bank of Commerce __! 200,000 
Exchange Nat Pank 500.000 
First National Bank 1.200.000 
First Sav & Trust Co 500,000 
Nat City Bk, Tampa} 500,000 
West Palm Beach! 
The Citizens Bank | 100.00 
Comm- Bk & Tr Co_| 100.00 
Farmers Bk & Tr Co _| 100.0 


FirstAmBkKA TrOs| 300,000 


Palm BeachBk& TrCo| 75,000 





BANKS AND TRUST COMPANIES 


CONNECTICUT Concluded 
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il 12; State 


institutions 





GEORGIA—National banks Ar 
Atianla— 
American Sav Bank 200 ,000 


Atl & Lowry Nat Bk _| 4,000,000 
Citizens & South Bk} 3,000,000 


Fourth Nat Bank___| 1,200,000 
Fulton Nat Bank_._. 750,000 
Ga Sav Bk & Tr Co. 500,000 
Atlanta Trust Co 1,500,000 
Trust Co of Georgia_| 2,000,000 
Augusta— 
Georgia RR Bank___| 1,000,000 
Citizens & South Bk_| 3,000,000 
Nat Exchange Bank 400,000 
Union Savings Bank. 100,000 
Columbus— 


Col Sav Bk & Tr Co. 250,000 
Fourth Nat Bank___ 300,000 


Home Savings Bank 100,000 


Merch & Mech Bank 200,000 
First Nat Bk of Col_ 200,000 


Third National Bank 500,000 


con— 
Citizens & Sou Bank} 3,000,000 
Fourth Nat Bank___ 500,000 
Macon Nat Bank__- 200,000 
Macon Savings Bk_- 50,000 


Savannah— 


Citizens’ & Sou Bank} 3,000,000 
Exchange Bank-- ~~~ 250,000 


Liberty Bk & Tr Co-_ 300,000 
Savannah Bk & TrCo 700,000 
Oitizens’ Trust Co__ 300,000 





3.050, 098 


3,050 098 





Q7t 
77.000 
380, 000 
240,403 
566,484 


119.684 
] ) 


616.804 
235,111 
155.000 





148.000 
doo 544 
758.9 20) 
9,405) 


4 


io 
v 


7) 














 —— 


| IDAHO—WNational banks A 


ILLINOIS—Nation 


Aurora 


Aurora Nat Bank.-~. 
First Nati si i c 
America Nat B 
ferchants Nat |} 
Old Se nd Nat B 


‘a 
Aurora Tr & sv Bk 


Chicago— 
Adams te I 


Aetna State I 4 
Albany Park Nat B 


Alliance Nat | r 
Ashland t I " 
Atlas Exch Nat Bank 
Austin * Ik 
Austin State | n 
Bs t 
Boulevard rid Rk 
Boulevard Sta S| 
Bowman iti 
Broad wa ‘ Ka 
Bryn M r | 
| Bi i State B 
Build Merch St B 
Calumet Nat Bank 
Capital State Sa tk 
OCentra) Mfg Dist Bk 
Chic La State B 
Citizens State K 
| City State Bk of Chic 
Cont & Com Nat Bk 
Columb ‘tate S Bl 
Communit “tate Bk 
Cosmopolitan St Bk 
Cottage Grove St Bk 
| Or n State Banl 


agit nk 
epositors State Ik 
Division State Bank 
Douvlass Nat Bank 
Drexel] State Bank 
Drovers Nat Bank 
First Englew State Bk 


~ 


First National tant 
First Nat Englewood 
Foreman Nat Bank 
Fullerton State Ban 
Garfield Park StS Bk! 
Guardian Nat nk 
Halsted St State Rk 





Lawndale State Bk__| 
Lincoln § t I . 
Logan Sq St & Sa 
Mad & Ked St } 


Mar tte PI t | 
M ial 1 State | 
Metr p State I 


Nat Bk of Rep ‘ 
Nat Bk of Woodlawn 
Nat Bk of Comm’ ce 
North Ave State Bk 
Noel State tank 
Ogden National Bank 
People’sStk Y dsStBk 
Phillip State Bk & Tr 


Pioneer Tr & Sav Bk 
Portage Pa lat B 
Prudential St Savs Bk 
Publie State Bank 


Reliance State Bank 
Roseland State S Bk 
Schiff Tr & Sav Bank 
Second Citizens St Bl 
24d N W State Bank 
Second Security Bk_} 
Security Bank ST 
Skala State Bank_ 
So Chicago Sav Bk 
South Side Tr & Sav 
Southwest State Bk 
State Bk of Chicago 
Stock Yards Nat Bk 
Stk Yds Tr & Sav Bk 
Stony Isl State S Bki 
Transportation Bank 


26th St State Bank P 


Union Bank of Chic_} 
Union State BkofS Ch 
United State Bank 
Univ St Bk of Chic__| 
Washington Pk N Bk 
W Englewood Nat Bk 
West Eng! wTr&S Bk 
W Highland State Bk} 
West Madison St Bk 
West Side Nat Bank 
West Town State Bk 
Amalg Tr & Savs Bk 
Auburn Pk Tr & 8S Bk 
Bway Tr & Savs Bk. 
Calumet Tr & Sav Bk 
Central Tr Co of Ill 


Chic City Bk & Tr Co} 


Chicago Trust Co__. 
Citizens Tr & Sav Bk 
Commerce Tr & S Bk 
Commonw T & S Bk 
Cont & Com Tr & SB 
Devon Tr & Savs Bk 
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* Sale price { Branch of Savannah. 


a Sept. 28 1925. 


1926. d Dec. 311925. e Oct. 101924. 
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— ILLINOIS—( Concluded). | SI —_— 
: 10WA—(Concluded) 
Capit ag iv & Gross | } ——_— 
ta apital -rofits. eposit a tad. | ; | \Surplus & 
Cc ‘ ueneer~eras — = nthe. secre | I posts. Par. Bid. Ask. j Capital. Profits. | Deposit | . } : " 
D hicago (Concl 2 . ee — | cea Re hele testo Pe $s. | Deposits. |Par .| Bid. | Ask. 
rovers “pape , - . or > ~ ae ei —_—— ——— EE = 
East Sid Te es Bk 250,000, 603.576, 7 170 554| 100 105. en oe Seder Rapids Bk 500,¢ " $ Per |share. 
c c.| : 1 a2 : + 2Us ----- . S 4Né é ed co | e 
Equitable Trust Co oan on 121,636) 1,616.836 aes Ced Rap SBk&Tr Co 300,000 419. th 11.406.891| 100) 235 {250 
E ra - 250,000 9.031| 3,717.5 5 = ae a State -R ¢ 243, ‘ 2 5) 
r id li < Tr& Sav Bk 400,000 97" 136 3.014 ‘2S 100 135 145 open Sate, Bk 200,000 71, 384 4 ‘eas 569) 100) 190 200 
First Tr & Sav Bank_| 7,500,000, 10,599.6) GS 5-241 980 100 160 170 Merchants’ Nat Bk 500,000, k588:774| 12 ae 100) 180/200 
Foreman Tr & S Bk l n00 000! 1 F 4 aa 13,088,934 en ee a People s Sav Bank_. 100.000 79 ‘O78 12 746,02 100 300 350 
ranklin Tr & 8 Bk 300,000| 601.024 13,133,642) 100) -- - “222 | Security Savy Bank- 200,000) 167-416) ; 782.75 100) 125 {150 
a ‘nebaum Sons’ YL Ved ».471,469; 100) 200 |----- Amer Tr & Sav Bk__| 200.000 17 * 517 ; a OF 100 225 |250 
tank & Trust Co_! @ s a ee “ VY Die) dU00 00! 267 275 
Guarantee arent S70 l 500.000 1,425 972 30.405.238| 100) 550 : Council Bluffs | | "| é j\x£lo 
Harris Tr & Sat 300, 368,729 3 215.436) 100) 275 san | City Nat il I ‘ Per \share 
- & Sav Bk_| 4.000 000) 4,523 OF ORF <i) |250 os sank 120,000 107.181| 2.242.134} 1 er \snare. 
+ yme B unk & Tr Col 1 000 0 +4 t ane +h 06.02 935 100 1450 nat <— ymmerc fal Nat Bk 100.000 S' ano a ETF 100) ee Ste 
rilin id Ave T & 8 Bk 109,000 29'299) |] 260.999) 10 Zak |2t6 First, Bluff Sav Bk 150.000} 225.547| 3,945.9: | 100 Ee 3 
illinois Merch ‘Tr Co _}15,000,000 635 713.3 1.072.409 rex! meee National Bank 200,000 130,247 3 tOF 100 - --- 
iene | Tr & Sav Bk 300) ooai” 635 Sy 357. 26 728 100 z6C0 604 | State Savings Bank 50) 000 170°400 : 72% 100 Aes CA 
pee. a2 @ Save BS 200,000 "B45I7 +°499 507 te —_ ce Daven t ; i a a 
ceystone T - ous B4A.5T7 29,00 enport 
Kimbe Tk tA ‘BI an 000 67.691 1,722 166 100! 133 i337 Ame r Com & Sav Bk) 1.000.000! 1.109.108 , Per |\share 
LV Blk DK Vf u : Cot yo . 3 i os = . [ ) a ( ) 2 P e 
Ke Shore Tr & 8 B 500,000 aoe a8 ; 267,527) Ir oon —- H. t National Bank 400.000 3.7201 5 528 327 100 REFN: Se 
peng ¥ rr &SB 500.000 831.346 1  4RR 342 100) 220 |----- ' ome Teves Dam 50,001 733.182 1.229167 ee ceorng sees 
oare Tr & Sav Bk! 500.000 O09 B35 2.468 329 100 on) wah x : b Nation 1 Bank 150.000 210,435 1619 234 ee -|---<- 
incoln Tr & Sav Bk} 200,000) 219 535) 10,159.30 0) tool 228 ~o> | ee ee 100000, 1472331 461.411] 100]. erie 
I ean Tr & Sav 20 -000| 382°R81| _9'669:110 100} 225 |----- | Citizens’ * Bk &TrCo) 1,250,000) 1,283.037| 18,751,804 Tit ee sees 
North ay SY 2 yy 750.000| 340517) 13.548 41 100 oan |7--- tizens’ Tr & 5 Bk 150,000, '101.204| 1,581,481| 100 hae 
NO "en rTr&S B 10 N00 « + + dS, ) 239 a z i | * , | [ae 
orthern T . ’ 29,908 85 ) — | 
N  anere ty EB 2.000.000 5,612 .687 3 142°793 100, 478 B ei ebeg mae Co_..| 1.000.000! 3 | No| minal | pric s 
Northw'n Tr. “yg 200).000 16.671) 1,402,884 : Cap City State Bank En ie 300,888} 4,859,002) 100) ‘ 
i | a r&S Bk 1 000.000 969.689) 19,324,383) 100) « a= |Q4n Central State B _— 150,000 126,230 3.211.298) 100) \ eee 
x CODICS rr & Sav Bk! 1,000,000 moO Sve og 100) 340 345 => tel ink 250,000 976 IRD  () Z . eid 
Pullman Tr & Sav BI =n ON0 499 767 21,186.65 106) 302 Des Moines Nat Bk 1,000,006 423 629 1S oee ane 100 -- — 
Sher 0 0 : : 5 7 479 9 i » : on ’ , 425,602 2 5 
heridan Tr & Sav Bk} 1,000,000 135 083 10 827.472) 100) 330 - Hor Moines 8 B& Tr} 400,001 221,092) 8 B14 312 100 he. ee 
South West Tr & Sav 350,000! 106.599) 5.130 224) 100) 240 {400 I pane, Savings Bane 100,000 66045) 2.193'964| 100 hese 
Standard Tr&Sav Bk| 1,000,000) 1 bs et 2 Paes 100 140 cia — yn Sav Bk 100.000 17 R35 1774441 100 -=-|----- 
2 ea sTr & $8 B\ 200,000} '205.698| ate 537) 100 <a0 : Pe ple ~~ I Bank.| 1,200,000, 1,036.672| 16,680,303 ciel serene 
Union Trust Co 3.009.000] 4.057.639] 66.155,598 oi ee ow People’s Say Bank. -| 100,000) 304.521) 4 561,045) 1 Siti 
W Side Tr & Sav Bk 709,000 94 O70 +t 2) +228 100) 393 . Valle rsity State Bk 50,000 17647 "431 915 100}. -----|----- 
Woodlawn Tr & 8 Bl 500,00 S07 277! 648,579) 100) 299 60 alley Nat Bank 500,000 277 306) 5 177'93 oi tee ~-=-|----- 
_ Elgin O91 O88 ).574.367| 100) 255 |265 Valley Sav Bank 1500001 234.238 3104" 35) 100! lunwce 
Elgin National Bank) 190.000 on as iter: entral Trust Co 500 000| k168 a7a| * a 1.625) 100) - -----|----- 
rst National Bank 900 OOK 121 648) 1,487,159 100 lowa Loan & Tr Co 500.000 rte & 698,670) 100 m2 
a National Ban! 150.000 14 tHe Oty ttt oo . onde 553,233) 8,135,590) 100 F et ae 
nion National Banl . n 14.51 2,434.51 10 onso!l Nat Bank AOC.ON é cia Br os ey or \share. 
Elgin City B’k'g ¢ 7” isa 000 on ey 100,000) 100 First National Bank 300,000 sO7 B12 ». 628,584 100} 150 |160 
Hone Tr & Sav Bk 100,008 a0 2.619.980) 10 . -- Pioneer Tr & Say Bk 150,000 "05.000 1 Sin ann 100) 250 }260 
Peoria— 5.250) 1,885,500) 101 “> | Union ‘Tr & Sav Ban! 150 000| 307.026 a’ BeO 248 100 175 
Central Nat Bank 300.000 741.387 o ant & r lo Si, Trust & Sav Bk 300,000 260 000 onan at: ) 100) 200 \225 
Ce ML Ran tic:| 1.125'000! 1,076.095| 9/095.911 100) 350 (360 | ONT ad 2,665,042) 100) 175 lena 
Dime Sav & Trust Co "950 000 RD 4 5.91 100) 355 160 tt fee nal Bank 1,000,000 283.540) 10.320,128 oial Per |share. 
First National Bank 255.000 990 789 6 07 44 ro a0 ~+4 | Tow ey = Nat Bank 200.000 120,209 2 BR] 208 100 ee Sa 
Hiome Sav & Stat« 250.04 1 108 }.707.994) 100) 390 360) hoy Nat bank 200,000 139 61] oO" AAR 
State Trust & Sav Bk 4 ¢o* 182,10! 3.261.459) 100) 180 QF Sioux Nat Bank 100 00! 164 210 eee 046) 100 
Merch & Ill Nat Bk =a O00 pe sees . 1.8 me 73) LOL 25 130 ecurity Nat Bank 250000 210) O] ¢ 4. 3<9 100 S 
First Trust & Sav Bl 200 OO , 2 +4 6. 1.884) LOO) S00 310 Wo dbury Co Say BI 100.000 994 °749 te tg 100 
Quincy— ‘ ; om 0 127.967 3.411.367) 100, 355 160 Farmers’ L & Tr Co 100.000 “24 750) 3 +2) 5.838 100 
Illinois State | Per \share | First Trust & S Bk 100.( oad su » 46.549) 100 
Salama ae) ; ~ 300,000 184,288! 3.137.263) 100) 175 nn UU 29,514 1,068,170) 100 
> Sag RN Bk& Tr} 500,000! 142,386) 5.637 a7rl 1001 135 |1 M) asin aemintsilamitiniaeeds : woe 
State Bt Bk & Tr Oo.) 500.000/ 113.234) 3 Bh aor] 100] 13 150 | KAN I 
ercantile &S Dy ‘ 6 ‘ r ) 135 5 . 
State Sav I e Trt ‘0 ] 500 ann 134,928) 2.259.695) 100) 170 75 —- SAS— National banks April 12; State institutions April 12 
. 4 Oo { ne : / —~ =oO- ‘ ~~~ —— meee 
Rockford ‘i odie 660,879) 7,525,422) 100) 190 | 200 , Kansas | Gity- SS are 
Commercial Nat Bk 200 OO ommercial Nat Bh 600,000 255 - ’\er share. 
> “ ’ : ° 7 - } Zi 1{ at &} : 
Forest. City Nat t Bk | 209'N00 at S19 1.068 938} 100 1125 Exchange St te Banl 200) NNO! s on 73 4 Ae eee 109 190 200 
Manufac'rs Nat Bank} = 400,000, 502 740| 3 439.44 oe 225 Jommere'l State Bk 100,.00% 1155504) 1.379.041 100 1 ‘ 
is oples Bk & Tr Co-| 250,000 19 900 9 09 tr 10) P210 ae pl hy Nat Bank 200,000 77 BF 2'O44 079 i( : ; | nace 
Rockford Nat Bank} 750,000 259,649! 10 924 119 100 1200 tiverview State Bk_|} 100,000 147.260) 2'283 &433| 100) 160 175 
Security Nat Bank | 200,000 101.790, 2 O75 pr al +4! N2e5 ot opeka esi 5,200.080) 100) 210) ----- 
swedish-Am Nat Bk 125°000| 252'276) 3.115 189 ~ 140 ee Nat Bank 500.000) 149,543) 5,329,585 100 
Chird National Ban! 50) O00 384209 ; P15. 18 100 1) 250 ‘armers’ Nat B nk 100,000 21874 [190/885 + . 
Springfield — 3 208 .242.916; 100 hiss Fidelity Sav State Bk 20) 000 10003 ite : 109 
First Nationa i! Bank_| 509 000 99 206, eee Per \share. paw Valley Nat Bk _| 100,000 6 475 ei tt ; +i 
Iilinois Nat Bank BN). 000 1360 +! 4 PTE ky 100 Oe ie ee «eet hant ‘ Nat $k 200 000 149.249 1 142 4 10 100 - « 
Ridgely paren s 8 Bk 600 090 216 74 6 ons ht: pe | on eee 2 — hol 500 000 292 952 6 276 as | 100 a 
SD giiek r . a 7< Ute ”?) { Shawne ate Bank 6h p+ Le e+ £1006 
First State Tr & | S$ Bk! Onl «Ran BSll R128 099) 100) -- "> | State Savings Bank 100°000| 166 360), £07,177) 100 
2 be : Si oo 3453 651) 5,128,940 TOO Topeka State Bank EO OO) on eo0 1617.33 pes ete 
, . " - -- Central Trust C At wu Oe 647.33 00 ieee 
ae National banks April 12: State institutions April 12 Wichita oO 100 000 176,696 1.517.17 he) ales 
vansville — _ | First National Ban 
J , ) . vation an Om ny 4 eee anal | ne 
’ itizens’ Nat Bank | 500.000! r524.449) 11,671.355! 106 aon share. | Firat Trust ¢ ~ ink l on aa 1 gt bi Or. 16,353,390) 100) 275 200 
imasco Bank 100,000 rt { te + > yr } 240) Fourth Nat sal 7 590,000 LOO) 5 caine 
National City Bank_} 500 008 oy oes 7 546.640 1 Of 17O = =|175 Merch State = 1,000,000 117 95) 11,373,221) 100) 160) 175 
Mercantil Com’! BI : +44 271,964 7.013.736) 100) 200 OF to ‘ Bank 100,000 74,618, 1,661,646) 100) 122 200) 
~ A. Le om KI 200,000 63.780 O29 | See Se Siate Reserve Jank 500 000 ’ ’ i. 46 2h 2 
th ~“? > Bank 100,000 :7 760 eal ats or mS lies Southwest Nat Bank 200) 000 NG 1 4 3.668.954 100 90 
Old Na Bank | 500. 006 0% mene Fa gd eG4 100; 100 100 Union Nat Bank 500 OOK i,1a4 1.355 45] 100) 100 125 
West Side Bank | 25 0} 298.320) 7.667.534) 100, 200 |225 Union Stocl pie dp eo 10.004) 1,121,329) 100) 125) 150 
Tr & Sav , 250,00 226.120 4.704.673 100) 180 ++ x. lon k Yds Nat 100,000 17.980 OG RAI “0! 5 
moat & Sav Bank 250.000 180.408 > REQ 2n2 1 - ou ichita State Bank 100,000 41 07 ) tt 50) 100 110 
Citizens Tr & 8S Bk 100.000, r524.449) 11 A71 2hh 00) 2000 [220 —_——___— I ee ne, ped tb he 1,847,086! 100) 225 : 
Fort Wayne ° 11,671,355) 100) 240 KENTUC " a aves atte 
1 ~ > N mal Bank.| 1,000,000 572,.071| 13,236,056; 106 on ~ tf KY—National banks April 12; State institutions March 29 
ines , a4 a $e ts Dit ae) At) +5 —————_$$_————————————————_ ———- i n . ~ 
i e a at . 300,000 112°912) 6.154.414) 100 OTH +4 __ Covington ; —— _—_____—— 
Citizens’ Te ank . .| 500,000 673.770 ® 169.736!) 100 1) 231 Citizens Nat Bank 200,000 284.338 © ann é | Per , share 
Ad ns rust Co 3009 00K ,ar ( AOR 7 : dae 330 First Nat B - itn ae - , « ded} 2.095 91 100 190 \250 
Dime S om : J 245 ; 4.985.788, 100) 210 Dy; Bk & Tr Co 500.000 %1 DF Ee « O24 
i ive & 5¥ SO 225.000 64.530} 2.114.859|.100| 145 144 Liberty Nat Bank 350000! 2648761 4 901,924) 100) 185 |210 
| a ne ras oo. =} 200,000 51.191 1.587 579) 106 ] 10) laen Covington Tr&BkeCo 100000 15s th. ier tae ad $00) 126 |130 
inco rust o | 400.000 =e OO = os 2 } " a) People SB 7" O28 290 860.782) 100) 175 18 
> tas i'w fy =| , 276 j 5.284.720 nO) 99 e ples: ‘ik & Tr OO OOK : | > | ) 
he 4 . a & na o} 200.000 150.626 * 116.798 100 +4 yr Lexington é 100 GOO 160,654 Bis OSs 100 115 1120 
state i r Co_} 500.000 794 526 12a" +4 4 tank of Cor “CO ‘ ‘ - = er | share 
“fadianapols—” | ishias e.g 18) 8 LR | nanktarCommmeren| g.oe]  a.zael grate] aol 0" 
Hers nd IN + Bk SOD ae 69,766) 1,011,008 First & City Nat Bk_| 800000 330000) is 308 100 190 l7a0 
Oo e il Na 400,000 919.338 4698821 ( cosce Guaranty fy. k " ” u 2.829 00 yw) a0 1192 
aca a : 2 . ?} y sank & Tr 300 OO! ‘ ; 4 
Indi —~ > ae 3,000,000) | 751.851) 30.: 336.819 100 160 170 Phoenix Nat Bk & Tr} 1 000 000 530, 137 ret 403 100) 130) [135 
idiana 4 ank 2,000,000) 2.368.356) 26,075 a as : Second Nat Bank "te a4 a4 4 408 ,¢ 2) 00} 189 182 
Lave Dios Ex Bank 200,000; 113°448| — O08 OR 100 160 170 Union Bank & = Ao ike ao we VTE 1 216. 213) 100) 225 \230 
arion Co State Bk 50,000 26.141 1.3: aR , 70 Securit ery ‘ 881,135] 100) 270 |275 
oe "oN Pst ‘ ,331 ,4¢ rity Trust Co 500,000 al 9 ga: | 4 200 
eeiiee ts Bk.| 1,250,000) 1,882,280) 11,302 $61| 100\ 317 ; Louisville ' , 168,013) 2,682,512) 100) 400 : 
Peaple’s Stat | aoe S00 178,166, 6,624,200 100 ? ae erg Union N B_| 1,000,000, 2,029 401 27.089, al 100) et share 
Nae ng ing, 29 UO") 7 3,022.8! ( ei irst National Bank 500 OO ‘eu 905| 7 i ) 440 |----- 
\etna Tr & Sav Co 250. 3.022.894| 100) 245 — 500,000, 680,295, 11,610,690) 100] & 
. ee ae 250,000 1,929,248) 100 Liberty Ins Bank 500 001 216 ve , : ~<== 
Bank: rs Trust Co.. 250.000 4197 one pis 138 Security Bank 31) om) eo ket ys 16 668 752 2} 100} 520 525 
‘ity Trust Co 250,000 2'099.675) 100) 141 Kent Tit B & T Co 250 000 839 6 2,252,924) 100) 375 1290 
Farmers Trust Co 300,000 1 484 s87 100| 245 100 000 32,601) 4,782,976) {100} | s 
Ay lity Trust Co 109,000 2°41 799 100 184 Lincoln Bank & Tr 750,000 305 56 | om 4 aC 100 90 
4 etche r Sav & Tr.. 1,500,000 19.773.155| 100 949 - | Louisv Nat Bank 500.000 FOL) S60) 7.12138 o8| 100) 160 - 
state Be re Tr C 5 000.08 11.042'858| 100) 225 |____- Nat Bk of Kentucky -| 2.500.000 1824/293 £3'384 645) | 4 75 one 
e Sav_& Tr Co- 375,000 1.772 1 no P Stock Yards Bank-_--| “"100.( ‘Eee"sna| os 4 W)) 3 o-< 
Sex “urity Trust Co - 200 000 1350 ie ps Mh + | 103 Bankers Trust Co__.| I ORD aie mee 030 932,501) 100) 18 200 
nion Trust Co 600.000 = 2g" gor aoe ‘ Fidelity & Colum T 9 ry on is ) 678,231) 100) 114 
Wash Bank & Tr Co 100,000 5°9| 7.825) 100) 375 |425 Louisville Trust C a 100) 000) K1,320,020 rR Sher 100) 215 
Wild & Co ate Bk | 104 } 2.218,.140)| 100 154 a ey le Trust Co 806,100 436.334 5 946 12 Onl 2 210 
é 3 . ),000 & 7 - | United States Tr C ar 5,246,123) 100} 220 | ‘ 
ne weurt : Oe aay 1h Newport - 350,000, k195.483| 1,390.534| 100) 150 _ | 
irst National Bank 700,000 2 787 minal |prices | American N¢ ank | Per \ sh 
-K r 3 3.767.948) 100) 17 . merican Nat Bank 100,000 206.67 ‘ ai snare 
McKeen Nat Bank-| 500,000 3'005.345 100 bee late Newport Nat Bank 100.000 Io ORD! 1,429,617| 100) 220 [225 
J erre Haute Nat Bk 300,000 2.876 542) 100 310 oae a lc a nang 
‘itizens Trust Co 400.000 3°17 ore 2 225 
T -< ’ , 2 yi ( a5 - , 
Unite dente Trust 500,000 ; S Ha ty, ye 135 150 LOUISIANA—National Banks April 12; State institutions April 12 
n dd St: % Df oh 2H 7 ——————$ 4 . ‘ 
r tates Tr € Me _500,000 363 219! 4.513.037! 100! 165 | . New Orleans j ; ) p r 
, —— ——————— merican Bank & Tr 5004 or9 } a J er | share 
108 tee banks ks April 12: State institutions April 12 Canal Bank & Trust 00, 100) 353,000, 7,200,000 100) 171 185 
urlington— a maa ———_—______—.. ———— Co | 4.750.004 9° - |» | 
~ " . , ; rt 4.490, } 3.394.70 £97 R76 | . av 
Amer 8S Bk & Tr Co. 300,000 631.786) 4.829 106) Nom|tnas Int-State Tr & B Co 750.000) 1,192 pA} 71,527 876) 100) 260 |270 
Burlington Sav Bk 100,000 €133.727 2-459.385) 100 oan 315 New Orl Bk & Tr Co_| 1,200,000 "B87 192 it 149 '955) po re 350 
> < . 35.426 459. 4 ‘ ‘ . * id . ‘ ive > d 
Farmers & Merch 8 B| 50,000 19262, 1 400.961 piel 200; 210 Marine Bk & Tr Co_| 2,000,000) 1, 341196 24.665 955) 300 149 = 
First — State Tr| 5 fares SED anaes he hitney-Cent N B__| 2.800,000| 5.206.878) 63. 117.929 100) 438 «7 
Sav Bank 600.000 656.62 | ibernia Bk & Tr Co) 2, 4\ & o*ooe |= ----- 
; et tee - 556 621 9,602 565 é Nae r Co) 2,000,000 2 '904.224| 50,529.98: ‘ 
Meschants’ Nat Bk | 100,000 107.254! 2 315990 ps = z10 Whitney-Cent Tr &| ) 50,529,982) 100) 349 |----- 
— } | Savings Bank 1,000 .000 5.206.878) | 63,117,929 100! - 








* Sale price tPrivate banks, stocks cl« 
109% 2 . ‘ , SU ‘losely held. Le 98 95 Ss e 
1925 v April 6 1925. z Ex-div i Last — “Hyg held d Sept. 28 1925. e Sept. & 1925. k Dec. 31 1925. r Consolidated statement s Dec. 10 
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LOUISIANA (Concinde d) MASSACHUSETTS—(Concluded) 





















































| oe <a elena | : 
: Surnilus ~ Gross | | | : | Surplus &| Gross | | | 
Capital. Profits. Deposits. | Par.| Bid. | Ask. | Capital. Profits. Deposits |Par.| Bid. | Ask. 
Shreveport — | 3 $ | Per | share Haverhill— $ > & | | _ Per |share. 
American Bk & T C ° ] 10.000) 2,292 ] 2,861) 100) 155 |160 | Essex National Bank} 100,000} 346,682) 3.301.373) 1001 150 1150 
Americ an Nat B sank 300 ,000 96,954) 2,517, 5| 100) 150 1160 First National Bank_} 200 000} 27 8521 § 652.050) 100}... - eee 
Oity Sav Bk & Tr Co 500 000} 556.705| 7.913.533 100] 320 |325 | Haverhill Nat Bank-| 200,000} 781,616) 2,952,888} 100]-..---|----- 
Commercial Nat Bk_}| 1,000,000 6 545 f 15,120) 100) 220 230 Merrimack Nat Bank 240,000 13.599] > 146.452! 100) 150 pes 
Exchange Nat Bank. 500 O00} 60,244) 6,248! 100) 90 |106 Haverhill Trus t Co. -| 200,000 142,144] ¢c3.683.749] 10Qj).-.---}115 i 
First National Bank .| 1,000,000! 565.9581 11.602.9 100) 320 325 | | | | —s 
Contin] B & TrCo_.t 300,000 210.432! 4.754 1' 100' 225 '235 Holyoke— 
a City National Bank 500.000 314.513! 4 O00 206 | 190) 149 
MAINE—National banks April 12; State institutions Dec. 31 | Holy > Nat Bank_-| 400,000 214212] 81401519] 1001 150 |____- : 
———__—___— Park ational Bank 100.000 15? 1] 1747 OAS Inn! 129 ljor° 
“Bangor— $ , Ser ishare on | te td (4¢ O45) 100) 1leZ |130 
First ngor nal Bank 400.000 126, 56K & 279.7 100 ina 5 Hadley d Falls isha CO0.000 seinen my 9,772,533) 100) 160 1165 
} ) .0f 136.5 rf \ =a | & | | 
Merchants’ N tk B rs | 100,000 - 78.3 2,750,696) 100 250 =| we Lawrence— Per |sh 
Eastern Tr & Bkg Co 175,000 ) ; 10) --|400 3ay State Nat Bank 600,000 9 5.075.463) 100 of ences 
Merrill Trust Co. _. 500 ,000 1.4 » 107 S2¢ 100; 250 320 Arlington Trust Co. 200 000 1290 430 7 27 +6; 10 _— li50 
| 2 | (341,404 Ot en ree Lo 
Lawrence Trust Co | vAb tm ) ) 4 ie | 709 gover 4 1 
Portland— ex : “| € ( : (34 64 100} - - .|180 
Canal Nat Bank____| 600.000 ‘ P 1 99° 100 125 120 Merchants’ Trust Co 300.000 186 254 8.079.859) 100! 200 |. ---- 
Chapman Nat Bank 300,000 f 19 gra ae 100 140 ns | | | | 
lé 4 } « ‘ y ) Isa j J to e - | | 
First National Bank | §00 000 ( “7 mh 82H} 100! 13 140 PR fe — > | ‘ re } | Per |\share 
Portland Nat Bank.| 300,006 "4 100| 300 135 a as Nat Bank-| 300,000 22,304) 2,025,943) 100) 135 (141 
Fidelity Trust C “ney 40 y a4 4 Pte 2.4 100) 300 }350 Ok 1] Nat Banl 200 000 398 47 51460571 1001 120 {122 
, 3 ; s oO OO O00 j } a9 14 1474 on ) wae r . a ar 7 ne ‘ = , . yt 4 — ed 
Casco-Mercantile Tr 50) 000) 500 > 49% 7 ps Tel TR Union National Ba n 350) 000) 19D) 965] +.946,540) 100) 275 190 
Forest City Tr ¢ ( IF O00! ‘ 4 Te dy »} 100) 160 150) Wamesit Nat Bank 250.000 11 975A 758.3261 100) 120 1125 
’ iy {j 4 ; | 4 1 (if { ) ‘ . 4 P a hy Aa | & s & 
Union8 D& Tr Co __| 270) (\)| ar an 1 4333 430 100 a2? 100 Lowell Trust Co | 940,000 71 R58 637.5121 100) 110 1115 
wee SF OP Se SS NW et ENE =e) UN 1 a) OW ov Middlesex Nat Bank | 200 .0OO 67 286) +.468,155 100) 130 i] 5 
| | } | 
MARYLAND—WNutional banks April 12: State institutions Muy 4 Lynn— | Per |share 
~ Baltimore— a a — - — Centr i] Nat Bank | 200,000 649 108 5.870.080] 100] 257 1<|----. 
Balt Comm’! Bar | 1.000.000! 487 Pry | anol Per share. | Manufac’rs Nat 3c _| 200 000} 316,544] 4,798,560] 100] 155 | 
i an o HD) UA +4 . 10.893 687] j an i. i : > of | ‘ S* aiven a | J. |-eeee 
Gaivert Bank 500000 +f rd pty 100 + [45 Natior il City Bank 300 000 30) S| my 192} 100] 167%]... 
Canton Nat Bank =f 100.000 1 1) fy 2 S00) 100 Oxy) I a Dae a ee 200 000} i 96-4] } 532,372!) 100] 40 i 
. S of.+ hea | a” ox = PN IY - -<- t Co 250.000 505.2051 3 1 5921 100) ( | 
Citizens’ Nat Bank__| 3 ( C6 O4 ae 4 mes ITU oo MeO, s} 100) 200) f..--. 
ered adage f nk | ST ane 9,96 M43) 30: is4 10) 49 | % | Lynn § Dep & Tr Co 100.000 508 2641 4'191.41]| 1001 375 |..... 
pea Bo a 1,000) i842] 2.ioat > 2” ol | —- Sagamore Trust Co } 125.000 »” “Te cl 794 Bani 10 oe | 
Commonw'Ith Bank. "| 300,000 264,011 8,129,775) 650) 110 Security Trust Co. _- 200.000 95°17 a7 | 100 95> 1 i Sap 
Drov & Mechanics’ j | ee 1.2 Ss O---|} 200 0 ) 70] €8,278,083] 10 S41 YElaccce 
National Bank 600.000) 1 f 14] 15,852,366] 100) 4 
Farm & Mer N Bank-| 650,000| 446.998] 7.179.549] 40| 64 |.2_ Fines et hes oie cON.000| O54 l a1 | ., Per |share. 
Mercantile Bank --| 190) O00 ' <0 > . mi + ai jo---- M ot ey lO | 1k 000 194,650) ] HPO SS! 100 IS) 1295 
Merchants Nat Ba 4.000.000 ’ Te +4 as +474 , 10 - - » Ag yea Nat } + 1,000,000 | 4 Ti 9g ‘ HAG OO! 3450 | « 
? , ; hd é aed i PA | 2 Si ; e j ‘ L ry Vv 41d 22 wd , ) 1Qnr 
Nat Bank of Balt_- | 1,500,000) 1,321,000 7 RSS O 100) 245 - afe Deposit Nat Bk’ 909 O00 ee, saa 100) _ peo 
Nat Cent Bk of Balt 400.000] Hey epgea| 4 ls OF lane . | | | 
Ni sk | 579.26 1 O88.813) 100) 259 “6; r, a | a © 
Nat Marine Bank 400, 000} r395 7091 5 Q1aI 30) BR W ween ay. B | om ty | ; Sree See Per ishare. 
Nat Un Bank of Md! 1.000.000! O75 1 | ~ O81. 5601 160) 200 | oo =e ANG sank | «J YOO} <2 ~- pI ,4 100} 120 120 
Old Town Nat Bank_| 800.000 70)'¢ rma | ites 14 | | | i 
Park Bank__-_- | 500.000 5 (67 | + at Val 7 “I 2() ee Nat B i! oN) OF s4°7 4 ee 14 e Per |share. 
West Baltimore Bank 100,000 ’ Q) 1 7% «cI 1) ie = lan then pani UN) UU! 4 ‘ ? to ou 84 | 87 
Western Nat Bank ~ 0000 ay iso 25 Af ai Naut keag Trust Co_} 250.000 ; -4'4841 1001 175 1175 
4 < -- ’ 4 ‘ ’ bod } ' vA > S eI Tru | ty {) f 4 >H4me RIA yf ] 
Baltimore rust Oo | 3.500'000 11 14K fe ’ 22 : ilem Trust Co cone] 200 OOD ; 514 SSPE: 1100 
Oentury Trust Co. | 750.000) 1] 12°460 m 48 4 iv ry - | | 
Colonial Trust Co.._| 300/000 591 BOL 8 | 82 ] 1! 4 | 6) a Raw orgs = ee | re . oe | 
Commerce Trust Co-_} 750.000 } > Fag E77 50) Ae eee hic e t " oa nk ‘ rset +44 ‘ f HS) LOO 158 1160 
Continental Tr Co_-| 1.350.000) 1.¢ if 7 0) 39%! 100) @UF 4 - ing Py, _ -~ 500 000} 1 ji 11.8 p28) 1 260 ear 
Equitable Trust Co_} 1.250.000) 1.473.014) 1 (1) URT pel Gr | ey ay rd N. re sar pape I) OU bo PODS s\PDM ; 8.160; 100) 275 = {2380 
Fidelity ° Cc | wi 6 yore 4 74 ow Sel ene 64 = at VRC Rank 1,900,000) 1,059 r 198421 100) 3990 ILL ee 
ity Trust Co 1,000,000 ) ‘ 0) n , : - > 
Maryland Trust Co_| 1.000/000) — 7 in - 106 fan | -- | Commercia] Tr Co-.- 350.000 167.829 788.635) 100! 100 1120 
oy pond doges ’ ’ | (40,815 . i 4 0) 1S ate Sprinuscfic T e( | 1 G89 89 1 ry - 
Mercantile Tr & Dep) 1,500,000 209 Fal 192 408 126 “4 0) + in«field 8 D) & Ir 500,000) 1.6 $20) 10,006.85 100} 450 |----= 
Safe | “ ‘¢ ! ' yt yy hy 110 | nion Trust (« - 500.000) 1.789.396) 14.250.694] 100) 590 
afe Dep & Trust Co! 1,200,000) 4 4 8101 19 256.996! 100 ty Ww f | ~ : , x “cose 
Security Storage & Tr! 20) .000 y TEA “+> 100 1) . 1040 est Springfield Tr 150,000 70.78 | 1.959.147! 100) 148 loonie 
J 2 4 | 1. SOS 300 n 
Title Guar & TrCo__| 400,000) 658.707 as '7 14 Sea cosh 
Union Trust C oar nn | “gt te Sah +e EY 100) 400 |.---- | Taunton— | Per |share. 
! rust oO 1.000.000) 1 a4 ) { 7 ‘ > | _ > P | 
Frederick -oeae | ID a ‘| ol Jd ) Z| of) az) Machinists Nat Bk_| 200 000 ’ 1.048 ] 435 54 100 ae (ae 
Oltizens’ Nat Bank 100,000) 787.7301 6.1 959) 100) 900 | Briston County Tr- -| 300,000 . ; 7 1,738,745) 100) 120 1120 
Comm’! State Bank. 1ef | oe ste ry 1d |----- | | | | | 
UE I 160,000 RO RST] » ATO 1% 4{) ) | | | 
Farm & Mech N ; 9 no! , es 44 Oe |----- Worcester x Per \share. 
I 1 Bk 125,000 Ho0,009 >, 1 S35 ) “0 75 | Mechanics’ Nat Bk__!} 400.000 "4 57 164.541.0771 1 a 
Frederick Co Nat Bk 150.000 am 100 > O10 49 15 9}1 lero M ' N a 7x =| 20 ) 44 D4 ob oe ‘i Wm) Zao a ay aii 
Fr’k Town Sav Inst 50,( 11) 3 Aes 4 g|----- | Merchants’ Nat Bk-| 1,500,000 699,747) 25,594,008] 100) 185 [190 
n Sa nst_ 150,000} 4 41 104.528! 100 200 Rancroft Trust Co. _| 200 CK Pana ; “po 
Oentral Trust Co 975 000 ( nal & 7 =e = ru 0--| | 300,000 244 100) 110 ania 
275 7.08 7 .&SH SOA AO) 1 | Worcester Bk& TrCo ' 1,500,000; 2 8.312) 33.931,4 0| 1001 275 aie 














MICHIGAN —WNat ional banks April 12: State institutions April 12 





MASSACHUSETTS—WNat. banks (eri. Boston) Apr. 12: Stateinsts. Apr. 12 




































































Boston— De an ; en F a a caieoils 
N posits Of | \ hy ks date June « 1wZh) Per sha : “Bay City ; 
Atlantic Nat Bank_-| 6,000,000) 4,909.591,112.39%.01 100} 243 248. | Bay City Bank | 350.000 +f 3.4] 1 G12 97K 100) ‘70° ison” 
Boston Nat Bank---| 400,000) = 135,652) 3,035,000) 100} 140 | Bay County Sav Bk-| 400.000] 2921594] 6.220919] 100). Se pees 
Brotherhood of Loco| | | ‘ipa | I irmers’ St Sav Bt | 100.000 rs ‘eet: v5, 100). - - sabes | > tee 
_tngin Nat Bank. 500,000 110.880] 3.412.498 100! 100 11190 | First National Bat a! 400 G00 ieveoe 64 eee 100 150 =|175 
are Nat Bank 750,000} 613.340! 8043000! 100] 1: 1140 People’s eee = ISO, 1S S.0C0.51G Ul -cnccaleooee 
ymm Sec Nat Bank} 500.000} 403.5601 5.871.000) 1001 165 {175 . Savines Bank __| 19041 9.799 R94]! lone ik 
Federal Nat Bank 1.500.000 268141 27°389 0001 1001 105 [es & Savings Bank--| 400,000) 840,204) 9,729,824) 100) 225 — 
rst National Bank./20,000.000/)24 915 568'200 512 000!) 100) 2 | | | 
, « a4.) 290.5120 100) 335 134 Detroit— | > ie 
Merchants’ Nat Bk_| 4.000.000) 6.927.407 100] 365 70 Americ ye jank!| 2.000.000) R91 7H 1.588 | 104 | aia” pare 
Nat Rock Bk of Bos} 1 000,000) 2.654.070) : 100) 440 jank of Detroit | 2.000.000 g20' 1591 e414 203 350 100 aie: mas 
Nat Shawmut —« pan 10,000,000) 8,237,626] 100} 235 14°" | Central Savgs Bank - 1 000,000 92% 10) 037 525.142 100) $00" "1308 
Becond Nat Ba -| 2,000,000] 4.397.490} 100| 385 «|390n Commercial St 8 Bk_| 1.000'000 42678) 8063 7321 an sO 1305 
Web & Atlas N B sk__| 1.000 000] 1.397 )s' | 199] box ) Guen'aestth Galen" 242,675) 3,732) 100) 120 125 
pyon Prust Co--| 1,500,000) 2,991.63 100} 420° | - Savings Bank....| 750,000| 347.220) c14,297.305] 100) 140 1142 
dite ormam & Tr Co 600,000 | 151.699 | 100) 7250 1969 Detroit Savings Bat nicl 1 5) NON ,% + “ ; =e n'a 41 an » | “ 
Sonten Trust Co... 1,500,000) 2,388,669] c22,569.595| 100, 260 [265 Dime Savings Bat ike] 1.500.000 2294 04 58 _875.7% 100 { ER meron 
ston 8 Dep & Tr. 1,000,000) 3,996,250) 16,699,323] 100) 460 First Natio 1B k 5 "An0} ra 45 Oo4| 6s oral 1 149; 
Charlestown Tr C 2 ~ --- lonal Bank.) 5,000,000) 6,440 i 8.657 9741 100 1330 
ol wn Tr Co--| 200,000 24.711] ¢3.370.133| 100] 165 1175 First St: ste Bank 2"500.000] 999.359] 21.126674| 1001 150° "|. 
Columbia Trust Co--| 100,000} = 127.595] 1,157,204] 100) 175 {185 Griswold Nat Bank~| 2°000:000] 1.047-981| -9°471'173] 100 ste s eae 
pucnanee Truss Baa 1,000 000) 1.030.625] ¢16,895.91 2) 100} 195 |_..-- Highland Pk StateBk| 7] 000 '900! =n Font OR rR 11¢ 1001 200° "laqa7 
oe doe rust - 200.000 73.324] 4,282,700) 100) 125 |_.._. | Merchants’ Nat Bk 900.000] 1 22003 6.105.731 100) 5297 | 
New i roe . ~oee 750,000) 769 581ic12 99 O29) 100) 214 a Mich St Bk of Detr “| "959 N00 64909 : ; 7280 100 sie er 
Old Gels 5 4 y= 1,000,000) 3,045,817) 22,100,819) 100 — a Nat Bk of Commerce} 2,000,000] 3.085.216] 56 349941] 7” Saale 42 _ 
Rox! ng | rust Co 12,000,000) | 1.317.1251160,939,429] 100) 323 328 Peninsular State Bk_| 2,500 000) 1985 5901c49_.11] =n) 100) 265 = 
State BL Trust ="! « 200,000 r24.5741 1.409.399] 100)_-----1105 People's State Bank_| 5.000,000)11.856,.394)¢150177 anal 100 een — 
U aoa Troe Ir Co.-| 3,000,000] 3.737.255] 58.953.456] 100} 280 |____- United Savings Bank! 1.0 9'0001 241 664\¢ g9° oanl Innl 225 = 
Winth - Tr _ 1,000,000] 1,398 199) 16.999,.160| 100) 500) [oll Wayne Co Ho SavBk! 4,000,000) 8.9 ASS c111035 QOR] 109) 510 oi) 
rop trust Co... 100,000 108,961 2,404,109) 100)......]..... American Trust Co_- 500.000} 98.062] 91.4 4 763) ino} 104 ian 
Beverly— : ankers Trust Co__- 500.000! 695.118 960.838) 100|_-.---|_---- 
ave ve : j } etroit Trust Co_---| 2.000.000] 5,.793.442\917.474 265] 100] 410 |_---- 
Sovak Trost Oo. pinitgiele' 15.817 . 302,97 ‘| 100) 155 6¢ Fidelity Trust Co--.- 500,000] 181, 31 “qT iF 913] 100} 3 50 saat 
Se 100,000 $9,150 248.669) 100) 130 140 Guardian Trust Co 1,999,090] 1,099,000] g6.645.915) 100) cccoce 
Brockton— | > ‘ Guaranty Trust Co... 300.000 357.645) 91,217.5 1] 1001 200 | : 
, — . er |share | Security Trust Co___| 1.000.000) 2.424.929] @9.147.136 Ay a 
Brockton Nat Bank. 600.000 694.590] 8.519.974) 100) 200 Union Trust Co aon onal 3 12 Bu 9} 99.147 136) 100} 400 —— 
Home Nat Bank. ~~ 500.000 57 201 8 rn ee Se) Saree see 2, ’ } 2,273,389) 927,774,744) 100} 500 [580 
Plymouth Co Tr Co. 200,000 100.114] ¢3.695.045| 100)_...--1125 | Grand Rapids— | Per \share 
| - = . 
Cambridge— Industrial Bank 50.000 70.6181 2.445.898! 100) 590 
> = Vileae ot . Per |share | Grand Rap Nat Bank 000.000) 15 7 wil — tt. 
Central ti crus Os 100,000} 301,424) 5,833,029) 100)...... te Grand Rap Sav Bank| 1 00 000 3 1001 — .... 
iieruaad Ween te” 900,000) 1,693,674) 13,450,730 i] eee eaten Home State Bk for S_| 950 000! { -| 100) 20n Zips 
= 500 000 990,584] 11,.613.026) 100].....-i..... Batts Bonk a=] 1.000.000] 1.003.727] ¢20.942.388] 100] 300 bakes 
Ea Nd National Bank~-. 800.000] 1.275.729) 14,205,522] 100} 285 
ee Cometitee Per |share Grand Rapids Tr Co-_ 600 000! 644.732 O79 166 piel 15 555°" 
1ere Nat Bank-~ 100,000 171,229] 1.995.340] 100)! lo25 , 732) g879,166) 100) 215 [225 
£995,340} 100) J....- 22: | 
Fall River— | Per |share | B water Sexin w 1,000 J | | “of wets 
re Je s _ o a ot Sagina ee £000 OO 187.921 17.157 .37! mo 997 
ke BB 400.000 167,854) 6,295,001] 100) 185 |200 | American State Bank! 200.000 254.92 | 5998 5 9} 100] 935 Re 
National Bank---| 650,000] 654.919] 5,515.45 . | People’s Sav Bank..| 100,000} — 114.654) 3.007.559) 100) 240 - Slat 
Metacomet Nat Bk. 500.000 ion +" { any are or 10 155 Second Nat Bank. __! 1.250.900! 1.553.741! 12.398.186 1001 950 mas 
Durfee Trust “o_._- 800,000 858.0731 6.035 S41 1001 210 26 
Fall River trust__. 200,000 104.792 "002 6801 100) 105 pacce | MINNESOTA—National banks April 12; State institutions Apr. 12. 
Fitchbur | ~ Duluth— j P - 
Fitchburg Bk&Tr Co} 500.000) 592.325) 4.650.0801 100 160" share | Amer Exch Nat Bank} 2,000. o00| 1.422 178] 13,183 108] 100] 190 ve 
Safety Fund Nat Bk 500,000 634 267 Soni F 60 1165 | Bank of Comm & Sav 200.000 753.200) 990.000) 100) mY © 
. _ 6,201,561| 1001 175 |180 | City National Bank.| 500.000] 526738] 5.094.765. 100| 210° |... 2. 
Gloucester— Denes Nat —~ me 200,000) 981333) 1.793.893| 1001 150 |..... 
Cape Ann Nat Bank 150,000) 223.545) 2.98: | First National Bank_| 2,000.000| 2,204,699] 17.886.087| 100] 225 |_.._- 
: ak “* ws 225,049) 2,983,013) 100}.....- ealiete’ i , oat, Ad, ) ‘ See itdewe 
Gloucester Nat Bank] 100,000} 1211536) 1.616.121] 100 1120 ar easedbeacsong ees: petpiaig st! es 
Glouces 8 D TrCo 200.0 Dt - 4 4 |------ | ee RRs ce erigeal 600,000 166.116] 3.376.211] 100) 130 
oo 000 239,017 4.730.466) 100)_- 225 | Northe Nat B: oe Se 1 Des ioe tecces 
——— ern Nat Bank-| 1,000,000} 496.636) 5.837.131] 100) 200 |----- 
*Sale price. c Includes savings v —_ . ? = = ' - SS Ses ee 
1926. z Ex divide ty deposits. g Includes trust deposits Il Last sale. n Nominal o Sept. 28 1925 r Dec. 31 1925. s April 12 





JuLy, 1926.] BANKS AND TRUST COMPANIES 


MINNESOTA (Concl.)—National banks Apr. 12: State institutions Apr. 12. | MONTANA.— 
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National banks April 12; State institutions April 12 










































































































































































Surplus & Gross S1 
, 4 ge - : . , : ; Surplus & Gross 
Capital. | Profits. | Deposits. |Par.| Bid. | Ask. Capital. | Profits. | Deposits. |Par.| Bid. | Ask 
Minneapolis— $ g g Per \s} eas ee 
er |share. Butte— x $ $s P 
- ee oe! : | al” te ‘ b er \shar 
eyret National Bank- 5.500.000} 5,45 3,169) 86 925,988} 100} 245 j|250 First National Bank - 300,000 781,621] 11,897,483] 100]......].. seis 
capeuaen N ry — ae ae ety rt & 23,049) 100)--.---}.-.-- | se pre 8 Bk & Tr Co 200,000 73 1.406.749! 100 wets 
pias tied to £00000 38,04 590,000) 100). ...--]250 Metals Bank & TrCo| 400,000} ¢316.385} 13.904,097| 100|__...- Ses 
Medina Nat Be eel LERO RO Beecaeel Teoeeceiel tee ies SS | ma : . ok we 
rm é . ) 697 O82 9, 258.518 ) ‘ vO — 
Minne: ae Trust Co] 1,000. ‘O00! 1,188,711 | 16,112.432] 100 lene re Asmmvleam Wat Bank. 200,000 251.826 95 29861 100 
_ eee = at Bank 4,000,000) 2,570,641) 76,164.264) 100) 230 |240 Nat Bk of Montana_ 250.000 155.341| 2.884.258) 1001_......|..... 
Minn le =A . Th 10. 200,000} 29 000} 2 050,000} 100}.--.-- 200 Montana Tr & 8 Bk- 150,000 106,496] 2,071,845} 100}/.....- aera 
7 oan & Tr Co-| 1,000,000} 1,743,201] 16,730,239} 100}---.--]----- Union Bank & Tr Co 250,000 275.137 3,022,155} (eel Reap 
8t. Paul— 
a ; r |shar Tetd , P 
American Nat Bank- 400,000 45,61: 11,168,391] 100 175, 200 €. | NEBRASKA—National banks April 12; State institutions Mar. 29. 
Commercial State Bk 50.000) 14.455) 2,728,850} 100) 450 * | ~ Linco 
om We a4 © an 4 es ee -< ww j-cece ncoln— Per |share 
Spee National Bank 3.000.000) 3,770.01 58.657 306) 100) - -- ---|--- = | Central Nat Bank__ 200,000 39,0111 3.191.550] 100| 200. [210 
Nat actin: wen “R: Bik - 2,00 ),000) 2 <5 HO) 15 045.0 Tl 100} 250 260 | City National Bank 500.000 130,697 Bre BPC eR: gee 
St Paul State B: ‘DK - 300,000 M74 341 6.943 ¢ol] 100) ..... --- | First National Bank 525,000 617.3001 9.328.816) 1001_.---~-l---- 
St Paul State Bank “| 190:000/ 45-141) 1.612.525) 1o0|------]--2-. | Nat Bk of Commeres| 300,000] | 248577] 4.713 110) 00) 7-2222]-=22- 
ta lie - 2 ,QUUT 19 SOD ).000) 100 ‘ . Ancoln State Nat Bk 200.000 7.7261 2,495.$ s 
Trin cities : ae 900 86.735 960.4 2| 100) 125 150 — - at Bl ),00C Ade 2,495,920) 100/------ 135 
Na 200 000 17.461 9 59 wy} 
ae Co... 500.000) 155.1 16 7.26908 y cul sam Omaha— * 
entra] Trust Co 200 ,000} 1.481 100| 75 90 First Nation: 5 32 76,7 5 
“ : V0--- ; is : : al Bank_| 1,250,000 320,714}] 22,276,716 NO} 19 0 
Northwestern Trust_ 1,000,000] 379 ‘ None} 100}------ ahasae Live Stock Nat Bank 650.000 7 "539 3.872 ite 3 on tho 
Omaha Nat Bank_- 1,000,000] 1.047.765] 26.920.087| 100] 295 |----. 
oe ee — 200.000 141,688] 3,691.09 100) 145 160 
| eters Na ank__. 200.000 110,541 2.985.498! 100) 125 135 
; : i Stock Yards Nat Bk. 750.000 598.5511 9.565.343] 100] 150 1175 
MISSISSIPPI—National banks April 12; State institutions April 12. et enk - 300,000 176.689 6594 593 100} 185 200 
Jackson— = : ; ational Bank - 1,100,000 862.592] 18.894.168 100] 200 1225 
Capital Nat Bank__-| 200, 000! 352,539 4,732,398] 100| Per |share- | Union State Bank.--| 200,000 59,284) 2,042 193 100) 95 1110 
Citizens Sav Bk & Tr 50,000 6S 560| 1.257.314] lwainads Aesiesie 
First National Bank_| 200.000] 351.949] 3.366.565] 100|_-----|----- 
ey Seer ag Be Bk 200.000) 102 399) 2 AAT 8 1! ‘| ae fe NEW HAMPSHIRE—National banks April 12; State institutions Nov. 2. 
erch Bank & Tr C 50,000) 79 7.705.304; 100} ( - 
& TrCo} 450,00 1.8 shat 100)---- 1300 Manchester— Per \share. 
Vicksburg Per \Ishere Amoskeag Nat Bank 200,000 717.111 4.203.874!) 100) a 
Amer Bank g Tro oO. 150,000) 25,487 1.271.328] 25) 25 25 4 ee National Bank- 150,000 294,733 1,628,224] 100] 200 SPRSTS 
Citizens’ Nat Bank 100,000} €56 00 ) f Ta) 100) 105 Manchester Nat Bk 150 G00 113,101 ait 193) 100) 250 |---.. 
First National Bank 300.000} 263.608] 2.558.860| 100 165 iés Merchants Nat Bank 150,000 62. 836 029.677 100} han. - laseee 
erchants’ Nat Bk 250,000) 309,71 i| 1.820.149 00] 250 250 | 
Sete ehtane) iste ise O21] 2.936.179 100} $10 1510 | ost Ge *acemank.| 2900.00 117,027] 3.444.707] 1001 118 
a e4 ( | 4 7T3R . 2 (9 | OF { s 4 SZ , } ‘ ya } i ‘hay Wi 11S = feecce 
at PeopS Bk & Tr 100,000 9.73 > 422 21 100) 225 240 Indian Head Nat Bk 100000 a4 tet a Aes ‘ool 300 [on 
I ititaiibe . S. Minin ; ais Nashua Trust Co 200,000 0), 44 1.862.846, 1001 175 |. - ~~ 
pact Na ional banks April 12; State institutions April 12. Second Nat of Nashua 150,000} 241.052] 3.866.236| 100] 200 |_.... 
ansas City Per \shar 
City Bank of K C 100,000 171 385 7.221.930) 100!) 50 , |° abi Portsmouth— 
Columbia Nat Bank 500.000 61.4 2'6R7 76 100 95 i007 First National Bank 150.000 115.797 2 3290 5321 100) i ee 
Liberty Nat ¥ ik 500.001 218,919] 5,89 ) 100) 150° | Nat Mech & Trad Bk 100,000 35 549) ’s.6958) 109) 110 j..... 
Drovers’ Nat Bank 600.006 220.845] 8'720'2 100} 135 - New Hamp Nat Bk 100,000 138,968} 980,476] 100; 200) |.-... 
First National Bank 1,000.000| 3,636,735] 47 514 R74 100) 685 |705 . 
Gate City Nat Bank 200,000 07,024 4.254.398 100} 200 225 nn , 
Interstate Nat Bank 500 ,000 959.794| 9'006 606) 1001 400 1450 NEW JERSEY—National banks April 12; State institutions April 12. 
peewee State Bank 100,000 23,954) 1,074,378) 100) 125 <a. 
Main St State Bank 100.000 69,766] 2.999'247 100) 14¢ “2 ’ ) 
Merchants’ Bank. 200.000} 115.277 W vd; aH 100 Of 535 ~ Asbury Park— , at Ways | Per share. 
Metropolitan Bank 100.000} 143.049] 3°55] 107) 100) 175 1185 Asb Pk & Oc'n Gr Bk] 400.000} 727,650} 6,187,107] 100)..-.2-]...2. 
Missouri Sav A : ont | > ++ 3.901 108 9 1150 Merchants Nat Bank 100,000 137,900) 2,000,000] 100)..22.. 
M it al B af, eke 100000! . 07 : hee ioc ss 7 --- | Asbury Park Tr Co 150,000 219,897 2,900.43 | MD 
ae SUNS ) ‘t 929 } 25 1130 lea cna. Tp : ‘ Tt) etl? on ee ea aan ee eee 
Prod —)" + & Tr! 1.000.000 690 744) 13.495.179 100) 150 1155 encoans Tres Ce. SOU $46,929) 4,337,716) 100).-----[---0e 
oduce E sa ( 0 125,077 ) 7 yy é 25 
Traders’ Nat Pm oy OO oon ; = = 5) < 264 8. ins a 1325 Atlantic City— | 
Stock Yards Nat Bk 300.000] 194.797| 3'Rak sez, 100 ook SE Atlantic City Nat Bk 200.000] 1,062,827) 9,599.399) 100]-.-.--]---.. 
Union State Bank 200,000! 17,180 7 ‘ken atel ff soe (lass Boardwalk Nat Bank 400,000 669,021 2 1GS BOM WO0lscs saclawsne 
Western Exch Bank 20 OOO) AS spoT 3:278-618) 100) 360 1175 | Chelsea Nat Bank. 200.000) 659,919] 7.334.158} 100] 800° [22222 
West ae Po —¥ 100 0001 af *— : +4 2 538 4p) io 200 1225 Second Nat Bank 250.000 C216 095 5.629. 768] 100) REE Eee 
Giomminanne Trust Co 6 000 000! 9 129 11h ‘ 1 40 OS 100 198 0 Union National Bank 100.000 350,000) 2,591,000) 100) CASS pea 
zommerce L if £429,119) 97 427 836 ‘ 120 Atlantic Co Trust Co 200.000 130.020 2,605,258] 100)...---]*350 
Fidelity Nat Bi & Tr] 2 silty 974'6181 p 989.271 ion sae lion AtlanticS D& TrCo} 300,000) 639,174) 7.253 173) RE Eee 
I & | 2,¢ ; r 4 IR 15.997 ) 95 Bankers Trust Co 100.000 167,495) 2,104,268] 100) 
0 l 79 6, 10 75 ; } ; te I -aeee-|-cece 
Home Trust Co.-.--|  $00.000] 181.272] “9.725 si, 100 175 |... | Chelsea Sate D &'TF | 100.000] 112'903] 2.101 ‘2us} Lno|- 2222212722 
Peoples Tri ’ “ ~_ BOL ‘000! “ee'ags| 2540-009 o : 30 Sees Guarantee Trust Co 600 .000 $18,033] 7,414.124] 100] 263 |..... 
Noe pe Trus Co | 267 yd oa 4 4 724,178 ioe Ben . Equitable Trust Co 200.000 100,23 1,312.77 i) = Se 
: us ool iw J ed) 3.62 775 a0') Marine T S y) o TO6 7a x14) } 
Fidelity Savs Tr Co 250 000) 218.04 1} P =9 Q | 100 Ik0 M arine rru t¢ 0.- 200,000 ‘0 900 1 i4 1 | 10 on ae 
Walton Trust Co 250,000} 208,408) 1,168,546) 100; 200 j{_..-.. Bayonne— 
St. Joseph— | po oe Bayonne Trust Co 300,000 §25,455| 7 5.062] 100] 316 }.--.- 
re. , 3 T } ) 15 % s7 Sf 50) 13 
Scones Nat sankk.| 200.000} 433,936) 7.437.992 100) gait |share. | Mechanics’ Trust Co} 600,000] 615,116] 9.737.867] 50] 135 | ----- 
168 Na 200 OOO 15.3 ,US 1.048 620 100)..-. 1200 Bridgeton— | 
Bt Joe Steck Ba 600.000, 925.562) 5.637 32% 100 175/200 | Bridgeton Nat Bank.| 100,000] 297.776] 2.247.504] 100) 410 |... 
Tootle Tae Nat +. p+ doo od TT 4% 3.44 DAL) 1 — Cumberland Nat Bk 150.000 614 $44 4.081. | 100} 5AQ 560 
Bartlett Tr, : at B an aa Son no, 08:436 078) «| ) ; _..-- | Farm & Mer Nat Bk 150,000 201,448] 1,385,876] 100] 226 |..... 
Buchan: OT aoe] ‘- 7 M' ¢ ee 2.83 7 100 200 350 Cumberland Tr Co 150,000 228,775 1.700.529} 100) 310 {310 
ion aon ¢ oF Co.} a On s i 82° 997 He 110 115 
© S O.eu< WU 103.717 9 977 AN! OO, 15 he sar . - 
First Trust Co-- a 100,000) 157.567] 3°345 722| 100 175 500 ome Bank 100.000] 627,163] 6,197,736 soolerea” amare 
eer’ Vall Tr Co 100.000 105,580 1.533.715 100) 175 |200 First Nat Stat. Bank! 1,000,000] 1.506.241] 18.9 1250) 1001 #3 : ene 
Bader .. 200.06 159 128! ( e | Camden 8 D & Tr Cc 500,000) 1 509 304) 12,712.851) 25)/*131 'o]..2-. 
Rone ) so =+ ie 200.000} 28 io? 2.118.841 100 185 l-- s Broadway Trust Co 250.000 425,157 5 606.6471 100) *252 Ae 
“es me on Na Bank! 2,000 ,000 961 - +4 24.997.9 100: 155 )15 ; Central Trust Co. 100.000 542.189 3.572 KAKI 251 *106 = SARS 
a me Sank a -| 200 O00 +4 993! 6,672,233) 100) 420 |..... | East End Trust Co 100.000 132.837] 2.273.331] 100|/*200 |..... 
Ohne + Ce — Bar 1k -| 200.000 326 403 4.657.711 100) 260 | : Merchants’ Trust Co 200.000 47 515 4.547.563) 100] *250 “Shaan 
Firs t Nat at Ba) O00) 8 38h 4] 1 -001.567) 100) 140 1150 Parkside Title Tr “o| 200,000) 360.59 3.211.527) 100)/*250 |..... 
Seoeen tn ni . Bank 9 PS oe ‘ 514 9209 139 462 BOF ioe 2 235 Security Trust Co 200.000 526 648 1.766.707] 100] *400 
I 1 Bank _-_~ } 1,200. ) 514,698) 19 786.537 0) 160 165 last Jersey T Or ( 54 36] 687 692 a 
ane oe oy ‘I Bk. | 1 500.000 60.000 . 969 673) 100, 150 a West Jersey Trust ) 200 ,.000 654,361 1.687.692] 100) *425 os 
iternat Bank St L__| 1,000,000 287.953! 9'19 991! 100) 135 45 = 
Jefferson Bank_-. ---| 200 ,O00 276 J56 45 = ree, 100 O75 ae PR --dy a 100,900} 16.852 1.323.741] 100 
Lafayette 5 Side ‘Bk 1 000:000 l 33 i 004 5593 'O51 100 20 | A Fast Orange Bank- - 250,000) e€184.601] 3.863.944] 100) 200 |. LL. 
2 80 e ' ’ Paw} 24,492.95] 290 1260 Sav Inv & Trust Co- 750,006 812,729) 16,796.44 Or 5 
Lowell Bank -—-...| "200.000 ‘I79.8h2) $735.5 100 160 [170 | 780,000) 612.729) 18,790,411) 100) 375 |--2-- 
U “Sle an ie 500 .OO 29/,145 5 584 an 00 192 = > 
Merch Laci de Nat _.| 1,700,000 1,958 ,25 2 ; 2Q 5 aii » 100 275 aa E Pome eae Bk Co 250.000 137.451 5,953,924) 100 enn” ree 
_ Bank of ( omm 10,000 .000 b251 (93) 77,264.957| 100) 162 165 National State Bank 700,000] 1,0 4391 11,149.615 50] 165 ee 
Natio ys yh gank) — 200,000) = 63.005) 1.876.779) 100 -| Peoples Nat Bank 300,000] 228.603] 3.087.387] 100] 185 |... 
Seri — Vv ae Deak.) LAOS ve 551 14,617,021; 100) 125 |135 Central Home Tr Co 200,000 97 451! 2,730,146} 100) 160 |... 
Barne y ‘amie 200.000 94.790 , 4 100) 11 Elizabeth Trust Co 500,000 39 Of 0! 4.569.090) 100} 200 fr... 
a JU, ‘ 2,614,136 J 3 114 Union County Tr Co 00,006 813 ; 2.312,99 ( ast 
: om & Sav-; 200, 2,459) 3,421,122) 100) 175 |185 Hoboken— Per \share 
oe Nat Bank..| — 200.000 47.214) 2.381.237) 100) 110/115 First National Bank_| 500,000) 1,157,750) 12,698,367] 25) 100 |.-.-- 
= e@ Nationa! Bank) 2,000,000 1,035 609) 18.554.531| 100) 170 175 Second Nat Bank 700.000 278 304 6.192.680] 100) 150 180 
pte has Bank -. 400.000 237 304 7.586.891 100) 210 _.. | Columbia Trust Co. 100.000 106.393 1.885 9S9} 100} 175 oe eee 
Rweiten St Nat Bank 300.000 51,88 1.870.457) 100) 125 135 Hohoken Trust Co 200.000 276, 744 007 353] 1001 295 : 
we ted States Bank. 1,000,000 74 S50 8 795.005 100) 125 130 Hudson Trust Co_.- 1,000,000) 2,538,928] 31,653 099) 100} 470 j|.-..-. 
p rhe Ay ah SS ' ae ies 106.614 1.444.058 100 140 150 Jefferson Trust Co_. 400,000 329,755 7 .OUT 41 100) 215 230 
‘an Trust Co_. .000.000 98.341) 15,.450.486 100) 165 16 Steneck Trust C 900 ,006 608.7 9 088,083) 1 26 
newer Sav Tr Co} 200.000, 92.741) 2.185.533) 100 ze — & Co..-| CUCU 15,786] 9,088,083) 100) 260 |--... 
outeau Trust Co 200 .000 110.856 17 98} 1001 150 |_.._.. Jersey City Per |sh 
A j & AJ 9 WZ x ov ——— — aré. 
sa ae Co-.-.... 200 .0OO bo 125) 2,347,328) 100) 105 {115 Journal Sq Nat Bank 250.000 108,788] 2,595,342) 100) 160 |..... 
= + payios Tr Co 200 .OOO ere s2))_ 1,732,439 100) 135 (155 Claremont Bank - - 200,000 131,594] 9,835,058] 100} 250 |..--. 
pote lerch Tr Co) 400 .000 317,376 537,239,855, 100) 210 |..... First National Bank_| 1,000,000 712,437] 18,858,575) 100) 210 [220 
ux lede rust Co- iT 200,000 115,404 2.015.724, 100, 140 150 Franklin Nat Bank~.- 200,000} €101,.009| 1.980.294) 100) 160) |...-. 
ti oa f Cent Tr Co_| 3,000,000 $50,557) 33,553,277, 100, 106 {108 Merchants’ Nat Bk-_ 250,000 229,185| 5,301,783] 100} 20 }j..... 
Mer ell Trust Co-_- |} 200.000) | 49.239) 1.270.830) 100) 120 Commercial Tr N J__| 2,000,000) 2,594,284] 46,179,227} 100) 450 |...-. 
tp rrust Co_| 3,000,000 7,916,647| 63,442,151, 100) 418 |420 Greeny Bk & Tr Co- 200.000 113.440] 7,580.717| 100) 350 |--.-- 
Ma fo Trust Co_-| 3,000,000) 4,785,228) 40,723,266 100) 295 [300 | Lincoln Trust Co._-| 600,000) 646.799) 5,934,693) 100) 210 |...-- 
Nouns ey Tr Co.. 200,000 $4,631) 2.345.453 100) 1385 |140 | arr ep ime Trust Se- 200.000 343,000} 9,966,766) 100) 450) |...-. 
N r ' t Louis Tr C o| 200 .000 89.403) 2.834.592, 100) 150 |160 | NJ T Guar & TrCo-_| 1,300,000) ¢1 278,190) 25,964,143 100} 400 [...-- 
Savi: awest’n TrCo.-| 500,000) 941,253) 9.050.407, 100, 185/200) | Trust Co of N J- 2,500,000) 2,671,157] 52,023,424] 100) 410 |.---- 
South Bide ae Co--.| 200,000; 96,556) 3.142.250 100) 200 }...-- | Un Tr & Hud CoN B] 750,000) 1,087,665] 22,078,416) 100) 425 |--.-- 
Webs Side Trust Co- 200 000 101,978) 2.672.347) 100) 155 ,180 West Bergen Tr Co_- 200 ,000 $9,457] 1,732,113} 100) 150 }j----. 
Went te Deere scl | aoe eee 99:463| 1.470:156 100) 175 |...-- | 
st St Louis Tr Co 200,060 142.894! 3,221,644 100' 150 ‘160 
* Sale price. e Dec. 31 1925. 4 New stock. 1] Last sale. s Guaranty Fund. z Ex-dividend. 
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| 
Surplus Gross : Surplus & Gross 
Capital & Profits.| Deposits. |Par.| Bid. | Ask. | Capital. Profits. Deposits. Par. Bid. | Ask. 
5 ee a a | Per lshare | _ Buffalo— $ $ $ Per | share 
oO ees. Lhe ir 100.000 952.0001 2.540.000] 100] 325 Ms wee = Liberty Bank__.._-- 3,500,000 5,973,624 56, 766,946) 100 390 100 
Long Branch Bkg Go| 150,000! 202,309] 2,271,375] 60] 200 |220 | P cople's Bank. ice 1 ‘oye 4.2e-ge0 +3’ erg ts ion ss 13607" 
0 ) I — 49 O91 dO 70 YSBo Zui vAT 
Morristown— Per |share. | Man'f'rs&Trad TrCo 3.000.000 4,418,096) 82,470,759) 100 400 
First Nationa! Bank 200.000 101,264) 5,239,156] 100)1275 |... Marine Trust Co___-_|11,250,000 16,657,885. 195,849,707; 50 258 (263 
National Iron Bank. 200,000} 238.404) 5,680,934] 50/1100 j|-..-- ) 
American Trust Co_.| 150.000} 130.585] 1.723.303] 100 Ht ae Racatband _ Elmira— oni 74 9041 2.700.187 or 
Morristown Trust Co 800,000} 968 541 9,540,514) 100) 4250 |--.-- neg A Be aon prey °* 94 343 8'¢ 69 : 14 loo 305 See 
Second Nat Bank_-.- ”), IES 245 ++ ows i-=--- 
Mt. Holly— Per |share. | (Chemung Can T Co- 600,000 972,399) 9,042,864) 100 275 - 
Mt Holly Nat Bank_| 100.000} 99.694) | 764,174] 25) 38 | 40 Jamestown 50.782) 
Union Nat Bank 100,000} 229 577| 1,656.62 50] 155 = |160 merican Nat Bar ow” 259-252) $041,126) 100 
Farmers’ Trust Co 200.000} 7 6311 1,174,277 100) 120 125 Sank Of Jamestow) 00 eat 8 6 359 3 
Mt Holly 8 D & Tr 100,000] 471,082) = 678,839) 100) 125 135 | Farmers & Mech B $33'300] 6253/6001 35619464 100 
i | ' iret. * t Bar 400) 625,000 3,61' ’ ] - 
Newark— | | Liberty Nat Ban 200) 71.614) 1,427,875 
Broad & Market NB] 200,000 620.916] 8.798.922] 100] 500 j-.--- Nat Chautaugq Co | 500.0 eek Sant &'aan' aan oe 
Oit N Bk & Tr Co_- 200,000) 5.819] 1,674,218) 100) 160 |..-.. Union Trust Co 3000 155,260) 2,449,237 -2-- 
Lincoln Nat Bank__- 600,000) | 349.1 7} 2,782,102} 100) 240 |..-.- te N bias laa 
Mer & Mfrs N Bk... 1.350.000) 2.019.498 5.264.948] 100) 50 New York City— Deposits N '« York Ciity banks are| repo rted ne t and 
Mutual Bk of Rosev 200. 000| 225,629) 2,712,938} 100] 259 {..-.- ex date for Star 35 19126 for statie banks, Al diet hein | ou 
lat Newark & Essex or National and Mar.25 1 2 » for state inks y d de nd €CO 
_ Banking aes 2,500,000) 1.415.828! 31.592.246] 100) 225 530 of banks and trust companies in .N¢ } k ity an t Brooklyn may be 
National State Bank 500.0001 1'075.395| 6.733596] 1001 450 |_---- found in our “‘Rai lway and Ine rial Sectu pag\e 247). , j 
rag J Ward Nat Bk 400 000; | 1 043,660) 12.687 897 109) 5) |----- 4 lg Bank of N Y 00 000 O2 606) 1S) $20 se cys 
ity Trust Co___..- 300,000 197.729) 5.627.137) 100) 550 |..-.. Amalg Bank of } ms . aoe nnn Oe aa 7 27 ‘ 
Olinton Trust Co... ; 400) 000) * ‘ 277 s 055 Gs 100) 90 Amer Ex Pac Nat Bk faa dpi atel 12 963 son ] — = pete oo +H +H 
Pidsliy Una 17 Gal SERB B94 52) 24:208:5e4] tom ts [200 _ | Alte ot komercs | Aton'o| 5 2514s) $1558 om) tog, op [oe 
seoerty FL Co 200 on 116,165) 3,075,607 100) 160 copia y a >=! ad cnt es »- 0 000 000 . Pat 998 yt 6 679 100 305 300 
ewark Trust Co_- 200.000} 116.689 2.394.671] 100] 330 |Z~222 ank 0 ‘O00. wt Ae hall Vee: 800) 
So Side NB & T Co 200° 000} 63432 794,872] 100) 150 |..... Bank of Wash Hets 200.000 616 193, 9.018.000) 100 800 (900 
Springfield Av Tre Co 200 000 { 13 22 8.178.172] 100) 590 |... Berardini St ite Bank 150,000 743,000} 71.193.5800) -- ‘i ee 
Sere Trust Co 200 000 103.410 2,401,888 100) i, 3 2a we ri nae Fave 3.000 ooo! 1048.2 | 57.051 .000 400 410 
t gton Trust Co 3 37.47 3,679.21 £8 . N: i N \ 3,0 3,282) 57, 
Weequabie ‘Frost Co 300. Ooo! 7 he Ss 09 7 1 100 8 25 Broad way Cent Bank 300 000 211,707) g6 $23. 348) 100) 335 
West Side Trust Co 600:000| 757.598] 8.753.487 100| 609 |_-... | Bronx Borough Bank) 150,000, 762,917) 97,505,674) 100 130) 1400 
| Bronx Nationa! Bank 300,000 336,100) 45,164,300) 100 430 |460 
New Brunswick | _ Per |share Bryant Park Bank 200.000 OS 527) 92,393,925) 100 209 (225 
Clts Nat Bk of N Br 250,000 55,146) 2,031,901] 100] 150 |..--. Capito! Nat Bank 2.000.000), 931,400 d25.466.200 100° 208 218 
Nat Bank of N J____ 500.000) 1 O44 2611 13.301,.966] 100) 325 Chase National Bank 10,000,000 39 237 204 09.215 O00 100 4 ° 425 
Peoples Nat Bank 200) 000 297 O66 sRUT 104 100| oR) Cent Mercantile Bk 1.500.000 1,148 279 g21.s - 505° 100 280 290 
Mic dlesex TG&’ r Co 100.000 127.995 2 70,055 100) 175 os — Nat Bank. 2.000 ,000} 552.500 d2 502 000 ee oe eee Ts 
New Brunsw Tr Co. $00,000] 415,614) 5,674,760) 100] 280 [300 | Chatham Phenix Ni 1 13,500,000 12,905,068 208,834.000| 100 361 366 
North & West Hu/dson— Chelsea Exch Bank 1,500,000, 730,727 916,671 391) 100 246 52 
First Nat Bk, Town Chemical Nat Bank.| 4.500,000,18,.310,000 118.262 000, 100 780 790 
of Union 250,000 72,4¢ 1,055,186} 100) 165 190 Colonial Bank 1,200,000) 2,967,252) 31 480 000) 100 550 |... 
First N Bk, West NY 100.000 19,9601 4.489.437] 100) 240 |_.--- Commonwealth Bank 600,000) 1,320,363) 14 527,000) 100) 300 310 
Commonw'lth Tr Col 600,000] 4654.26 7.700,218] 100) 300 Jo... Continental Bank 1.000.000) 1,195,200 ve 470.000) 100, 270 | 2865 
Guttenberg B & T Co 100,000) = 207.35 3.557.895| 100] 350 |_---- Corn Exchange Bank) 10 900.000 14,799,658 209 707.000) 100) 599 605 
} La i Tr Co.. 800.000 225,00 & 536.995! 100 2 Saar emopostas a oon OOD ain rh g 1 oh ont 100, 225 200 
Z 9 S y} : ( 1214.21 7 Gif ) pO5 vasterr xe if | . 29.00 G1 dt HOM - 
uckenes Wreea _ 3 500 000 a ) 167 SI 3 533 129 ool 495 [es Federation Bk of N Yi] 750,000 924,700 914,057,100 ~ =< 
Passaic 7 ‘i bi Per \sharr Fifth Avenue Bank 500,000 3,031,294) 24 225.000) 100 2200 (2400 
Amer National Bank 10,000 51,561 552,003 First National Bank _| 10,000,000 72,737 600 204,611,000) 100 2550 (2585 
Merchants Bank __- 100,000] | 104.956] 1.847.638] 100) 225 _.. | Franklin Nat Bank.-| | 800.000) 454.400) 5.131.800 17Q |190 
Passaic N Bk& Tr Co} 1,500,000|42,176.567| 23.297:498| 100] 309 |325°~ | Garfield Nat Bank_-| 1,000,000) 1,796,181) 16.254.000) 100, 365 |370 
City Trust Co_____- 900.000] 246.695} 4.431310] 100] 300 |.-_-- Gimbel Bros Bank . 10 OOO! , 115.100) 91.124 .300 ihe 
Hobart " Trust Co___ 300.000 358.0401 3.998.820 100} 300 ~-"" | Grace Nat Bk of N Y| 1.000.000 2,013,705) 10 404,000) 100 3FO) |...-. 
People 's Bk & Tr Co- 600,000] 1.063.266] 9.165.895| 100] 325 1350 rece wich Bonk =. 1 Bae foe ee feel ata’ san wT igs +s 550 
vice Tr 257,28] 2659 Sf 7 . pete bde-y a“ + + 4 os" Forge » |106 
Dessrasen. . wea . wn oon Per share | Hanover Nat Bank_-_| 5,000,000 25,677,171 102.816 000 1001040 |1060 
First National Bank 600.000 800,026] 9,421,165) 100! 415 |_-- Hiarlem Bk of Comm 100 O00 75,000) @1 616,800 --|----- --- 
Eaterson Nat Bank.-| 1.200.000) 1.166.533) 14-240'%09] 100] Ba |80"" | Harriman Nat Bank] 1.093.000) 1.458.709 449.939:609 100) 685.” 675 
scond Nat Bank. _. 50,000) 1,106,552] 13,819,195] 50] 225 |_- oe cones a Ean 181 800! d1 4411 és (Aaa ape 
noe Bank, of Amer el 500.000 340 474 : 546 919) 100 170 aaa omega , Zon bob 3 vty oh aay ibe lsen 
arson Sav Inst_. 000.000 722,127] 24,618,828] 25] 170 pam: as a! OM) 21's a OAQ’ Sn is 
Citizens’ Trust Co. 500.000 734.6891 11 399 739 100 ee | Longac oe 5 enl oon oOo a oe ag ted aoe | ° 
Franidin Trust Co.-) 300.000) 824.060) 3,750.69) 100] 180 |----. Mutual Bank... 500.000, 818.615\g19.591.970, 100, 500° 600 
Oe Ten Trust Co- on he 1459 o26 4 £07,691) 100) 305 |.-. eb Aoneptenn iaan”| 1,000;000| 742600 d10'808.756| 100. 180 1195 
. : 52 $ 4 2 7 8 5 25 . rted z . . ‘ a"? sear we 
Plainfield. ~~~ $50,000) 1,452,350 (71,585) 100] 625 |--- Nat Butch & Drov__! 1,000,000 952,800 d14.339,000) 25, 174 1179 
City National Bank 150.000 518.3081 6.653.494] 100 1200 Nat Bk of Commerce 25,000,000 41,528 200 238.244.000 100) 280 (383 
Re ree | oe 150.000 teers BR Yet 1971 100177777 1230 | National City Bank_ 50,000,000 72,821,729 723.4.0.000 100 608 (/613 
Plainfield Trust Co.- 608-300) hn 728) 1.003 S50] 1ool------[iaa9 | National Park Hank 10:000:000 24.111.300)16 20.000, 10, 403 lay 
nin . . 17 O62 23'498 O00 New Netherl: : 1.32.6 g12Z.s. 262 2ié 
Sete eee 100,000) 217,962) 3.495.900 100)-...--11200 | Denn Exchange Bank| 200.000! — 51.762|'g2.551.653| 100| 124 |134 
Broad St Nat Bank 250,000] 1,020,536] 11,520,226] 100] 420 |____- | Peoples Comm’! Bk. 100,000 61 269) 92,497,034 100 . wee 
Oapital City Tr Co 150,000 153,724) 1,092,693) 100) 200 |..-.- ee ae om ei on Rae ae a oF ete naw _ ae 
_ og ly nay , ont tne enoras Na aoa dao) 100) 350 |..--- Public Nat Bank x 5 000,000 7 O44 At ber 34 100) 559 560" . 
ove ‘ an On ‘ , of 9 | svat < »eee Vs ’ ‘Ute, “ ‘ > wo vw 
Mechanica’ Nat Bk 1,000°000 l 613/286 1s 098 74] 30 563 TIIIl | Seaboard Nat Bank.| 6.000.000 10,135,036) 117 363.000 100) 600 1610 
Trenton Banking Col 750,000] 1.457.184] 11.400.731| 50) 220 [2227 Beventh Nat a... =| tte — 2g'008| 46.656.855| 100) 170 1180 
olontal Trust ‘ Xo. . 100,000 196,914 3 559 475 100) 225 |____. Bante Be k ars 5.000000 5 + vf +4 gh 137 100 LOO 500 650 
Mercer Trust Co_---| 300,000] 626.985] 6.221.718] 100] 275 |Z227~ ende Banko Y.-|  B00000 Sha Gna on sen ea el dee ites 
Trenton 1 rust Co. 750,000) 1,126,757) 11,564,559) 100) 260 |_-._- United Nat Bkin NY 1,000:000 731 R4alais ion 43h +E Be 
Weedbury— "| 109-000) = 58.505) 1.711.666] 100) 186 |... | World Exch Bank...| '100:000 — 100:333| 91983410 ....|---.--|---- 
Farm & Mechanics’ A Trust Co. returns da “ 3 25 1926 | 
National Bank. 100,000} 330,000} 2,250,000] 100) 400 {450 merican Trust Co..' 4.000.000 3.201.200) 46,834,300 100/--.---|--... 
First Nat'l, Bank 100-000) 230.000] 2.400.000] 50] 165 [185 | Boe ee A ooo] oe nra00! 12.558.200) - ---|------|---- 
oodbury Trust Co 00,0001 230,000 400,000! 1001 356 | oon ee 00° 299 Ran rey tk. aaa Nai 
y 1.400.000" 100! 350 ‘400 | ee ee ee 1 OOD 612,500) 11,419,900 a wien lonee 
, anco di Sicilia Tr Co 00, 64.955) 4,069,454)... -j.....-]..... 
NEW YORE—National banks (except New York City), Apr. 12; State insti- | Bank of N Y & Tr Co 4,000,000 12,905,083 104,172.751| 100) 615 620 
tutions, Mar. 25 1925. Bankers Trust Co__- OS one 41,707,187 368,189,752, 100) 624 |#29 
Alban Per Bronx County Tr Co 25,000, 443,950! 12,952,737; 100) 305 |325 
* share Brotherhood Locom 
entre) Banke, “-- 100,000 131 67 3 2,522,022) 100 \ a Eng Co-Op Tr Co-_ 700.000) 263.600! 6§,528 500) - = 
4 pe National Bank. bs ia 1429-404 1) 00.20) ioe tei Te Central Union Tr Co 13. 500, 009 28,180,900 27 79103100 100 860 i870 
. ar === = 50. 329, 3 892,733 5 5! County Trust Co___| 1,000,000) 508,200, 3,666,400 ____| 22 23 
nee om Bk& TrCo.| 1,500,000] 3,694,556] 37,673,126] 100) 395 4109 Empire Trust Co___| 4,000,000) 3.993. 400' 72 r43 900 100! 34 1353 
NY State Nat Bank- 1,250,000] 2.393.553] 41,134,668] 100] 270 |280 Equitable Trust Go_|23.000.000 14.439.070 356 293.104. 100! 2¢ : \270 
ny Trust Co_... 400 ,000 703,587] 12,566,327] 100) 250 1255 Farmers’ L & Tr Co. |19. 000.000 18,963,423 143.973.681| 100) 542 {548 
baila gp ees A re it ys ee Brose 3.174.500 46,138,600, 100, 285 = |295 
WN oe8 As a ih iil ulton Trust Co-_-__| $66,122) 15,909,049 100 390 ( 
Qevugs sg Nat Bk_. 200,000 386 468 3.5 18,950) 100)..-..- 1210 Guaranty Trust Co__|25.000,000 22 ‘588.158. 486'999. 479 100 289 204 
pe Rg | i agin 200.000 222,620 4,422,197) 100 -=s--- 1125 Int Accept Sec & Tr. 590.000 500,000 2.497.800 _._.|...__. ee 
Ringhamton—: 150,000) 405,137] 6,801,491] 100) 350 | 400 | Irving Bk Colum Tr_|17.500.000 14,017 660 314.710 241, 100.314 1319" 
Citizens Bank 150.006 el o — Per share Italian Dise & Tr Co) 1,000,000, 594,993; 10,955,364 100)...---]..... 
Cit | Rane 1 Bank. 50.000 ast > 165) 2.44 1,655 100 140 150 Lawyers’ Trust Co__| 3,000, 000) 3.231 9, 22,714,622 100 es 
First National Bank-| soo'onp 117] 6.854:521| 100] 325 1350 | New York Trust Go-|10.000:000 20'312:343 233.291 958 100. B07” lia 
Pennie en Tene, Bank.) 400.000 BS7'RS1 9.065.585) 100) 220 1230 | ‘Title Guar & Tr Co__|10,000.000)18,105.365, 44:570'827| 100 692 |699 
ple’s ust Co__- 556,755 ¢.931,577} 100} 175 {200 Trust Co of Nor Am_| 3 oon. -000) 223,000 2,497,000 | 
1 § Mtge & Tr Co. 9,000) 4.915.700) 70:366.900 100 405 (415 ~ 
Brooklyn—Siate Blank & Trujst Co. retur|ns date Mar.| 25 Per v 000, "1405 55 511 224 > lite 
’ y | 25. share - j 55.5 2‘ 7 76 
Paso at Nat. banks| April 12 U 8S Trust Co of N ¥| 2, 000,19,.140,861! 55.511 224) 100.1730 (1760 
ank of Coney Islan 0,000} 195.699] 5.937.212] 100] 310 Jamaica, L. 1.— 
Bushwick Nat Bank-| 200,000) = 127.700) 2.754.990 } sabe naica NV | 
‘ ai. hi 3 ee eS ieee am: ( ( : 
First National Bank - ,000] 1.221.900] 14'881 400] 100] 2375 "1400 a ae cee SERAEE) S.A0E AUD 1OG.ns<~nhenone 
Flatbush State Bank 100,000 Te Be ee | See eee eer Rochester— | Per|shar 
Globe Exchange Bk-| 400,000) 242.500] 3.816.600) -2-2]-2—277]I 2222 Lincoln-Alliance Bk-| 2.000.000) 3.327.220) 45.903.743, 100) 203 ‘300. 
Lafayette Nat Bank-| | 200.000) 73.100) | '517.100|----| "140 |= -- 7° Merchants’ Bank-.-| | 300 | "655,581! 13'806.786 100, 224 | 
Mechanics’ Bank..-| 2.000. 3,416,379) 48,412,406) 50) 318 |325 | Nat Bank of Roch_-| 1,200. ‘000 410:724| 16.513.309 100) 125 |~~~77 
Montauk Bank-.-.-| 1.000.000) 1.493.195 4.533.799] 100] 305 |.-_-. Central Trust Co.--| 600.000| 628.251) 17:398.712 100 235 |245°~ 
“ pa 2 ----| 2,000,000) 878.208) 23,414,000] 100) 295 1305 Genesee Vall Tr Co_-| | 400,000} 874,658! 17:697.127 100 400 |~ 
eee a ank _ 1,000,000) 1,689,200) 19,188,909] 100] 365 1375 Roch Trust & 8 D Co} 1,000,000) 2,336,121 40.491:799 100 360 |____- 
hoctrae Ly 100 000 vt 333 TOOL tt? 100} 600 {650 Security Trust Co_..| _ 300,000) 1.828.011! 28'323'337| 100 950 _— 
, 415,73: {61 Sat See -.-. | Union Trust Co____- -500,000 1.031.585 529.955 195 (201 — 
Pookie fa qrum S-- 2,000, 4.516.000 53,465,600) 100) 760 {766 Schenectady— _ aoe =e Pepcmemecesan fipse feed wpa 
us 500, 4,823,500) 32,154,400) 100/2100 |2300 Mohawk Nat Bank. 400.000 387 121! 4,400,050 25 5 7 
Manufacturers TrOo} 10,000,000] 13:405.382|195.219'157] 100] 493 [498 | Union National Bank| 300.000 7s9'318| 9'239°412, 100 400. |4ne 
wood Trust Co_. 700,000 378,951] 8,472,563] 100) 265 [57 Citizens Trust Co_-_| .000 424,386) 8,016,140 100 270 /|285 
Schenectady Tr Co..| 500.000) 1,150,000 16,000,000 100 400 /|425 
| | 
* Sale price. a Dec. 31 1925. c Sept. 28 1925. d Apr. 12 1926. e Sept. 30 1925. g March 25 1926. 


i Last sale. 


t New stock. 


z Ex-dividend. 
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NEW YORE (Concluded) OHIO—(Concluded) 
Surplus Gross Surplus & Gross 
Capital. & Profits.| Deposits Par.| Bid. | Ask Capital Profits. Deposits. |Par.| Bid. | Ask 
Syracuse— $ s s Per share 
City Bank Trust Co_| 2.500.000) 1.350.139 27,636,543) 100, 198 (200 Cincinnati (Con.) $ 3 $ Per | share 
Liberty Nat Bank__- 300,000 158.540, 3.402.983) 100) 165 (170 5th-3rd Nat Bank___| 3,000,000) 2,782,865] 41,778,956] 100) 319 1/330 
Merch Nat Bk & Tr 500.000 648,092) 5.810.142) 100) 200 (210 People’s Bk & Sv Co 200.000 302,911} 5,029,685 100) oe 
Salt Springs Nat Bk 800 000 480.776, 7.025.090) 100) 235 ‘250 Prov 8 Bk & Tr Co_} 1,620,000] 1,853,057] 32,224,158 0| 40 42 
Third National Bank 300.000 242.543) 3,604.558)} 100!) 160 _.. | Second Nat Bank_-. 1,000,000} 1,028,833] 7,757,613 100) 200 4225 
First Trust & Dep Co) 2.500.000) 2.282.356) 46.501.034| 100) 275 /|285 So Ohio 8 Bk & Tr Co 250, 000 369,088] 5,077,661} 100° 224 |. 7. 
Syracuse Trust Co__| 1,500,000 1,385,970) 35.208.536) 100!) 265 275 Wash Bk & Sav Co 250.000 125,657 2.872.755) 100) 165 1}... 
Troy — Per share. | Western Bk & Tr Co 1,000 000; 1, rit 192] 16,310,536} 100) 290 1320 
Manufac'rs Nat Bk_| 1.000.000 1.540.082) 28.305.771) 100; 410 (425 Fourth & Cen Tr Co} 2.000.000 ; 446,102) 19,959,554] 100} 235 1250 
National City Bank_ 300.000 668.483' 7.045.766) 100 2”) (225 Union Trust Co-__- 1 .000,000] 5.044.180) 32.380, B20). .~cleecccclecccc 
Nat St Bk of Troy_- 25u 000 592.385 4.913.774 100, 240 (250 | 
Union Nat Bank__- 300.000 483.229) 6.669.119 50 200 a Cleveland— Per |share 
United Nat Bank__. 240.000 177.460) 1,126.24 100 300 (325 Amer Sav Bank Co-.- 100 ,000 251,189] 3,592,287} 100] 340 |____. 
Troy Trust Co___-_-. 200,000 212,083 $4,038,112) 100° 200 . | Broth'd of Loco Eng 
Co-Oper Nat Bk__| 1,000,000 777,586) 24,857,177] 100)._.._-1..... 
Utica— Per share. | Central Nat Bank 1.800.000] 3,381,760) 46,143,998] 100] 290 raed 
First Nat Bk & Tr__| 1.250.000 2.022.451| 14.685.346| 100| 275 |285 Clev Sav & Loan Co- 250.000 311,116) 3,111,186} 100)____- VWi3s2% 
Oneida Nat Bank__- 600.000) 1,133,167) 5,259,122) 100) 240 250 Lorain St Sav & Tr- 400 000 556,538] 8,381,638] 100) 270 oiteia 
Oitizeas’ Trust Co__| 1.000.000 1.202.278) 16.650.565 100) 240 245 Midland Bank_-__-_-_- 2,000 ,000 982.032! 24,507,179) 100).....-J]..... 
Oneida Co Trust Co. 250.000 545.395) 3.761.987) 100/...-.- ...- | National City Bank_]| 2,000,000} 1,077,267] 24,476,358] 100] 175 sees dh 
Utica Tr & Dep Co__| 1,000,000 934.798) 14,659,261! 100| 265 (275 Pear! St 8 & Tr Co. 1,500 000) 1.231.284] 27,586,176] 100)..__--1300 
Utica Nat Bk & Tr 1.000 ,000 397 311 5,363,090 100) 100 102 United Bk & Tr Co 1,500 000] 1,084.4: 34] 23,247,781 100} 285 |300 
Cleveland Trust Co_}| 8.600.000 4.612,657/219,054,245} 100) 291 293 
Watertown— Nom. prices | Guardian Trust Co 4.000 000) 5,555,.7561}111,142,698} 100] 250 /258 
Jefferson Co Nat Bk 500.000 609.575 7,267,443) 100, 240 J Lake Erie Trust Co 1,000 000 275,936] 4,479,653] 190]----.-- — 
Watertown Nat Bk 200.000 249,262 4.276.747; 100 225 235 Union Sav & L Co.. 900 .000 R418 QS] 3,659,064] 100]. seetnee 
North'n N Y Tr Co 400,000 1.009.301 9,464,239 100) 325 (350 Union Trust Co 22,250 .000)13,979,803/271,876,2941 100] 220 220% 
PP mate Co— Per share. Columbus— Per |share 
VYernon—Iist N 200.000 911.89 9.789.351 100) 559 |..-.. | Brunson Sav Bank... 100 000 _53,859] 1,305,476] 100].-.---].-... 
Mt Vernon Tr Co 500,000 751,621) 16,327.748| 100) 350 |..... | Citizens Tr & Sav___]| 1,500,000 52.197] 25.168.325| 100] 174 185 
Neu Rochelle— City National Bank 200 000 500 240 6,812,640] 100] 325 360 
Centra! Nat Bank 109.000 27.758 ROA Ee eee eee | Columbus Nat Bank 500 000 105,995) 3,360,612] 100] 109 [113 
Nat City Bank__- 400.000 634.941) 11,952,179) 100 a ere Columbus Sav Bank 50.000 104.378 1,244,121] 100] 250 — 
North Ave Bank 150,000 102,045) 2,508.708| 100; 250 ---- | Commer'] Nat Bank 600 000) 1,130,139] 10,101,676] 100] 325 1335 
Huguenot Tr Co 250.000 204 950 5,053,964) 100, 140 145 Fifth Ave Sav Bank 100 000 115,960 L.SIS.S867] 100] 325 oe 
N Rochelle Tr Co 200.000 605 ,020 9.370.714 100 340 warts Huntington Nat Bk 1,800 000] 2.084.410] 24,714.887] 100] 295 305 
Oss ining Ist Nat & | Market Exch Bank 100 .000 302 2001 3.221.900] 100] 450 a. ° 
rust Co 125,000 211,227 1,073,144! 100/..... -- | Nat Bk of Com'ce 300 ,000 753,915) 6,346.40 100] 390 110 
Ossining Nat Bk_. 100,000 263,217 2,477,312) 100)....../400 | Northern Sav Bk Co 100 000 36,964 1.104.881] 100 — 
Peekskill— First Nat Bank___. 500 000 703.2571 10,.151.091} 100 91 305 
Westches Co Nat 100,000 572,117 7 295,338 50 1375 obese Ohio National Bank 1,500 000} 1,928,154] 21,139,384] 100] 307 312 
Pleasantrille— 
Mt Pleasant Bk 100,000 188,277 2,828.93 190 1390 abeel Dayton— Per \share 
Port Chester—ist N | City National Bank 500 ,000 557,308! 11,414,449] 100}a295 {300 
Bk. & Tr C - 250,000 A311 51! 0 5639] 100)...-<.- os0e8 | Merchants’ Nat sk 
Mutual Trust Co 300.000) A231,124 1.128,07 100) 190 210 & Trust Co ae 200 .000 197,59 4.380.864] 100} 195 200 
Rye—Rye Nat Bk 100.000 192.680 0 57 100 [285 owt Third Nat Bank & 
Tarrytown Nat Bk. 100.000 259 709 ] 13.98: 100 [325 oa a Trust Co 100 000 R3GS S64 5.000.000] 10 on ING 
White Plair . Winters N Bk Tr 1.000 O01 191 .G7¢ 10.897 S44] 106 160 165 
Citizens Bank ’ 250,000 1,09 7 073,27 100 o«loecee | City Tr & Sav al 25,000 232.441 6.308 265] 106 
West Title & TrCo!} 1 W000 J (,174 1.133.980; 100, 450 175 | Dayton Sav & Tr Co 600 ,000 870.6761 16,936,775] 100] 265 {275 
County Trust Co rw) 000 189.418 8.948.833 100). 2. - | 
Yonkers—First Nat 300 ,000 625,503) 8.886.763) GO)......|-.-<- 
Yonkers Nat Bank Toledo— Per |share 
& MWruct Co 200 000 931 863 OT ne | City Savings Bank 100.000 24,871 1,002 5% 10 2 ees 
Westches'r Tr Co 300.000 1.016.945 10,095.49 in 400 E Com Sav B & Tr Co 200 000 537.2971 13,595,430] 106 L440) ae 
Yonkers Trust Co. 350.000 142.873 $.116.677° 100 170 175 Dime S Bk & Tr Co 300,000 136,422 9 294,63 fj if ae 
—_—_—_——— | First National Bank 500.000) 1.688.845 9 756.9561 101 ee 
NORTH CAROLINA—Nat. banks April 12; State institutions April 12. | Com Guard Tr & Sav} 1,400,000] 1,346,511] 23,938,221] 100] 155 |.---- 
_ ecuainidiahenung cane tele — | Home Bank & Tr Co} 1.000.000 521,752 7 SIASLIL 100 Ee, ace 
Charlotte— | ] | Per \share. | Ohio 8 Bk & Tr Co 1.000.000] 2.656.060] 37.092.84 10 7 eae 
Charlotte Nat Bank_! 50°} 000 701,321 1.753.894) 100) 200 \225 | Peoples Bk & Tr Co 200.000 147,170 2.323.714] 1001 169 {f.... 
Commercial Nat Bk 500,000 706.1 al 3,561.57 100 90 Secur SB & Tr Co 600.000 S34,979| 13,537,278) 10 De tances 
First Nationa! Bank 300,000; 7S51,71' 2.170 157 | 100) 250 re Spitzer-R T & 8 Bk_- 600 000 244,02 3,338,027] 100] 220 [..... 
Mer & Farm N Bk 200.000 534.683] 3.034.436] 100) 300) [..... Toledo Trust Co____| 5,000,000] 3.512.306] 36 741.044 an 2ie8 lacewe 
Union Nat Bank__- 200 000) 36,314) 3,346.32 100) 395 | Union Tr & Sav Bk_. 250,000 114,920] 1,656,619] 100] 245 |----- 
American Trust Co 1,200 000 975.37 14.6: | 100] 182 185 
Independ ‘ce Tr Co 1,000 000} N38 OF 5,268.35 100) 182 IRS 
Durham — Youngstown— Per \share 
Oitizens’ Nat Bank 100 ,000| 125,826 1,809,597) 100; 180 185 Central Bank Co_. 15¢C. 00 7 ABS 654, 9191 101 65 
Fidelity Bank ; 100 000} 930 1054 6,993 903 251 225 ... | City Tr & Sav Bank 1,000,000] 1,345,487] 10,283,313] 100] 235 1240 
First National Bank 6 1) 000) 572.796) 6,211,321] 100) 185 90) | Commer’! Nat Bank 500.000 812.806] 6,899,372] 100] 227 e 
Home Savings Bank 100,000] 12 000 1 ,.200,06 25 1s 50 | Dollar Sav & Tr Co 2,500,000) 2,094,108) 17,337,278] 100] 200 202 
Merchants’ Bank_. 100 000 153.289] 1,930,324 501 110 120 | First National Bank 2.500.000] 2,241,760] 15,505,9 100} 200 202 
Greensboro— | | Mahoning Nat Bank} 1,000,000 137.576 1,088.20 100] 171 174 
Atlantic Bk & Tr Co} 1,259,000) 903,500) 10.772,88 100] 180 180 | Mahoning Sav & Tr 150,000 165,718 1,983,867] 100 ‘ a i 
Greensboro Bk & Tr 600.000) 353 327 3.751.418] 100} 155 160 | Second Nat Bank... 200 000 12.434 1,075.05 10 115 130 
Raleigh Per |share. | South Side Sav Bank 100,000 63,052 924,799] 100] 135 pase 
Citizens Nat Bank_- 300 ,000 | 185,698! 4,700,438} 100) 160 165 
Comm'! Nat Bank 600 000 | 240,036 8.485.010) 100) 140 | 
Raleizh Bkg & Tr Co} 100.000) 216.334) 2.032.780) 100) 225 [250 | ORLAHOMA—Nattonal banks April 12: 
Raleigh SB& TrCo 100,000] 93,637 2,166,809 
Wilmington | 4 Per \share. — i — — 
Murchison Nat Bk--} 1,000,000) 1,155,460] 13.519.397| 100) 198/200 Guthrie— Per \share 
People’s Sav Bank _. 65.000) h1LYV2 O05 2,095 BSD 251 105 125 First National Bank ( . 2 22 714 
wan : : Ste . ; : st! ‘ ank - 100,000 108,028) 3,303,71 ae Sa 
Wilm Sav & Tr Co_. 300,000 622,400 1,579,907 50) 200 220) First State Bank 50,000 Re 2OQ 1.370.949] 160 
peer Salem _ . ae sed ise. we Pz we DUA oN ---- vv, 25,02 360,946 Decesesleodae 
eople’s Nat Bank... 150,000 5,15 A407 166 ” 7e 6llsessws , 
Wachovia Bk & Tr! 2,17 .OOOL 1.785.841) 40.495.5961 1001 O m 1210 | McAlester— Per \share 








= + A Ln a American Nat Bank 100,000 h15,222 2.125.643] 100 
First Nat Bk of McA 100,000 33,204 1,670,123) 100 















































NORTH DAEKOTA—WNat. banks April 12 State institutions Apr. 1. | 
— ‘ itcineniiteiiniaiai conn | Muskogee— Per |\shar® 
| Commercial Nat Bk. 300,000 73,211] 4,057,108} 100} 200 |225 
Fargo— | | | Per share. | First National Bank. 500 ,000 125,000] 6,631,900) 100) 300 132 
Dakota Nat Bank~- 150,000 &H S79 b O7 0. O6Gt 100 co ccscclasoan | 
Fargo National Bk 50, 000) 66,197 947 651 100) sesenelsococe | Oklahoma City— Per \share 
First National Bank 300,000] 313,060) 7,301,583] 100).....-].---- | American > ary Bank} 1,000,000 363,338) 15,758,540) 100) 200 |... 
Merchants Nat Bk-- 100.000 US): Oe kee 2 ee eee Farmers’ Nat Bank. 200,000 62,750] 4,196,730] 100] 175 |. -- 
Security Nat Bank -. 100.000 35,711 1,334 Shih 100] a ee Fidelity Nat Bank. 300,000 67,051 4,287.7111 100; 200 |_---. 
Northern Trust Co__ 100,000 &7 228 wii: @ |! = See First National Bank_| 1,000,000 318,736) 15,608,9531 100} 250 [| _.2.. 
Liberty Nat Bank-_~ 600 ,000 180,594) 6,913,673] 100) 200 1250 
a oe ee " Security Nat Bank. 600,000 608,919] 12,661,353] 100}. _—- ee 
OHIO— National banks A pr il 12: State institutions A pril Ss Tradesmen's Nat Bk 500,000 116,829 4,476,775) 100) 225 25 
Akron— l | Wer |snare. | op 
. - — 42907 @79 99r | ulsa— 
coe Se S eas: 1m oe os aa , 5 Oh Bi 108 aon ee | Central Nat Bank__-.| 1,000,000) 555,313) 10,052,682] 100]......]..... 
Depositors Sev & Tr 500.000 609 1! o6| &432'356| 100] 225 1250” | Exchange Nat Bank-| 2,000,000) 1,419,494] 41,927,830] 100).....- Sas 
Dime Savings Bank 200.000 258.017 3'703 8631 1001 195 1205 First National Banik - 1.000.000 232,237 22 27 i, a 0 100 ~non--|----- 
Ohio State Bk & Tr 500 000} 671 8051 10'017.762| 100] 175 185 es of ey am 6 - Eh oie 120.180 4, of ae ie BOU leccss 
Standard Sav Bank 100.000} 29,004 518,062] 100) 95 |100 | pve ucers Nat Bank ean bt | 6 ono srg 4, ‘050.174 100) ~ -----|---00 
Firestone Pk Tr & SB 200.000) = 211,471 4.572.684] 100) 155 170 | = urity Nat Bank -- 500 00 & + th ae ase 580) 1 NM) = <2 w= «cece 
First Trust & S Bk__| 1,500,000] 2,225,256] 27,510,903] 100] 250 |255 Exchange Trust Co..| 650,000) 450,317] 1,884,466) 100) .-----|----. 
Canton— 
Jent Sav B & T Co. 200.000 79,147} 4,007,450) 100) 150 ouces 
» Savi P 500 OOF 153 66 979.796 OO} 200 I-u-ee iy : : ; ' 
ar Ba ea ~— 500 OOO! 1.218 343 1 pty 3 ioe Son renin | OREGON—National banks April }2; State institutions April 12. 
Cincinnati— Per \share. | 
Atlas Nat Bank---- 400,000) 1,305,559] 7,910,315} 100; 400 aati Portland— - : teas Per \share 
Bk of Comm & Tr Co} 500,000] 78,114] 3,479,049] 100) 150 |160 | Broth'd ©o-Opre NB} 200,000) = 50,000) 1,887,732) 100).---.. oaaee 
Brighton Bk & TrCo| 500.000) 437,690) 14,925,442] 100] 525 |----- G W Bates & Co...-) = 100,000 23,336) 1,429,437) 100)---- |. 
Bresswrnces of Ry Can Bk of Com'ce- -- 300.000 122,951] 3,567,384] 100) 215 |220 
Clerks Nat Bk_-_. 200.000 50,000] 3,862,430] 109) 110 [....e | Citizens Bank -- ~~ - 200.000 94,817 1,085,652] 100] 200 1210 
Cinn Bk & Tr Co_- 150.000] 258,164] 3,456,677] 100] 250 |----- | First National Bank-| 2,500,000) 1,276,791) 358,139,092) 100] 215 [220 
Citzns’ N Bk & Tr Co! 2,000,000) 2.467.237] 14,373,476] 100) 220 |240 | Hibernia C & Sav Bk 200,000) = 212,594) 6,942,206) 100) 17! 190 
Columbia B & S Co 100.000} 289,189] 2,146,729] 100) 45 50 =|: Live Stock State Bk- 50,000) (14,494 570,744) 100).---. 1135 
Cosmop Bk & Tr Co. 350.000! 303.491 7,645,803] 100] 150 165 | N'western Nat Bank} 2,000,000 519,1 1% 20,211,737} 100 135 150 
First National Bank _.| 6.000.000! 5.785.347] 43.308.519] 100] 320 330 Peninsular Nat Bank 200,000 62,08! 2,024,434) 100 130 140 
Hyde Park Sav Bank 100.000 125,719 1.837.578] 100) 225 [245 | Portland Nat'l Bank 200,000 48,473) 2,491,854] 100 150 175 
Lincoln Nat Bank-_- 500.000) 1,238,544 7.134.692] 100) 310 $50 United States N Bk. 2,400,000 2,816,790) 55 891,659 100) 375 100 
North Side Bank_-_- 100.000| 282,277) 2.656.308) 50) 140 {175 West Coast Nat Bk- 300 ,000 117,013) 4,178,204 100} 170 [185 
Oakley Bank 100.000 121.492] 2.480.090] 509!) 120 125 | Security Sav & Tr Co 500,000 198,790 4,137 900 100 =2--|----- 
Pearl Market Bank. 400.000 519,22¢ 8,830,839] 100} 160 | -..-- Lbrmen’s Tr Co Bk. 200,000 72,667 2,271,435] 100} 12: epee 









































Sale price. a Includes City Trust & Savings Bank. e Sept. 28 1925. g April 6 1925. h Dec. 311925. i Last Sale. z Ex-dividend. 
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PENNSY 
LVANIA I 
Nat. banks (ezcept Phila.) A 
.) April - 3 
- il }2; State inst. April 12 
: Sur 4 ; 
Allentow Capital. Piosits a| “Depo 7 7 
A own ——|__——— epost : 
Se ee Nat Bank : : : ; 5° pm 
Ridge ao Nat Bapk 1.000.000) 1,280,951 : = = har 
ige Ave De ; 10000] 1°356.32 8.681 3 | 
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Wyoming 4 Sav Bk_ 90 .000 136.577 I 681 5S! 50 ~ 400 N ee Hermita ,500 ,000 1.5 44 8.000.589 208 212 
g Nat Bz 300.0001 718.355 1:705.130\t 25 105 {108 ational B se 566,898] 21,260.04. 100) 325 
Wyoming Val Tr Co.| 390.000] | b30'334 1'017.025| 50] 325 1350" Liberty Bk & ank.--| 300.000] 66,55 ‘260;04i| 100] $25. [330 
w 70. 350.000] 1 ' ‘ ; ms 14 5402137 4 325 350 Nashville Trust C - 100,000 66,559 1,550,2 
Williamsport — 136060] 31233;357| BO) 213 [224 3o.-| 350.000 484.141 550.211) 100) 101 1102 
Evening Sue Be] 300'008 yell U1) 4.877885) 100) 345 fo 
t Br . 3k 200), 574,589 ae 260 
Williamsport N Bk.- pl 43.519 4.010.541) 100 oft |share. | TEXAS—N 
ag on” ~* ~~» ‘ 4 ade se , 
orthern Central Tr 390-000] 3sh7si] 1.174,19: 100] 320 {eas National banks, April 12; St 
ew eeeeweces = 174,19: ry 525 “; te insti 
Susq Trust © TES 500.000 193! 100] 240 525 Austi a titutions, Apri 
York— S.ecneed 500. 473,976 902 07 240 Ameri _ » Ape 12. 
ny Nat Bank ‘ 000 702,976 $°734° 4341 5? 275 75 Austin Nat Banke. 300 .000 
IV Mec ~ = F tad 120 ey iti ~ sere ® 562.96 . 
First National Bank: 200.000] 221.706| 2.023.006) 100 23 [120 | | ‘Texas Bank & Trust. 00:00 751°520] F1n0-134 100| 265” |ar* 
Vestern Nat Bz 500 006 361 3: 9°138 55 4 0} 160 7 tate Nat rust- 200° 241.635] 2.583. 24) 1 — ooo 
York Co Nz ank-- 3.000) 620 111] 5.427 556| 1001 250 |_..-- ational Bank 000 53 5} 2,583,119] 1 ree 
York Nati 1 Bank - 225.000) = 375,867 5,427,685) 106 20 |----- B 100 ,000 53,015] 2,000,000 M)) = =m wae cto 
Nat'l Bz “ 300.000) 234. 57] 2,906.16 )/ 180 |-- eaumont— 51,533 100}_. ----- 
See cee Ts] BBR G15 8 bia tee Ag RSs: | arate Nt pons | 1888 880) 180) B66" |-=-== 
Jo..| 500,000 ano: 3.441.346 o) 62 JL. | F y Nat'l -| 250 P amy 
York r o4 of York. 0 156.2: ‘ 349) ; FE —s d Bank ) ,000 P - ¢ sy 
Fr Go of York:| | $03-000) 9085221 3.335 440] Bal 36 |7zzz First National Bank-| — 400°000 506.818) 5.910.248} 100] 300” [tne 
oii m0  §539:728 et 5 516| 25 oS eeese National Bank 400 .000 39° 848 2'312.965| 100 200 sence 
SLAND—National banks 7909! BO! 124 12222. | am Exeh N 30,000] “97,163| $:131:796] 100 HD ccomene 
nm April 12 Stat 22 Am Exch Nat B 131,796 100 120 i357° 
, owport— ‘ ¢ institutions May 3 pear Nat'l Bz ank-| 5,000,000) 4,( oun 
yuidneck Nat Exc - ity National ank - - 500 ,000 4,010,109) 40,410, Per |sha 
Bk Sav C xch Merca al Bank_| 3 205-7671 3.1: 1.516} 100] 285 share 
New iV o ea M ntile Nat Bank ,000 .000 1 65S < v4 3,137 8871 1 285 295 
nN port Nat Bank 300,000] 329,997] 5 Per |\share. | 1 ercantile Tr & 8 B 750 000 659,972] 28.598, 87) 100)...... 
ewport Trust Co a ie oon aie 5.886.256 50 = Dalle Nat Nh Ag Bk 330. 000 et 16 9. 206, 3s ve i” Suu 2 
. = « ,000 196 4 594252 > eee ae  § 4p N: cape 500 ‘OC 41,078 +4 od 107 ‘ 
Provide m0 AO og bae-aecl BB] ase -|4111 | Nat Bk at Bank_| 2,000, | go4'tea] SRS 1-657] 100 112 
Blackston nce— 2,802'234| 100 93 N of Comm’c ,000 ,000} 1 BRR 297 3'851.657 107 {112 
lackstone Can Nz 135 |150 orth Tex e-| 150.0 655.327| 24,075.74 100] 140 
Columbu ‘ E an Nat- 500 .000 » Central T as N Bk__} 1 00 000 400'194| — .075,746] 100} 2 145 
High tee ixch Bk_| 200.00 871,852] 3.82 Per Dallas Tr & Sav Bk| ‘2 0.000] 328,625 4,936,105] 100 210 1215 
Saechanten” Bank__- tif 0 1450001 2" 24,908] 25 Per |share. | Re r & Sav Bk 200 .000 ry 625 9 221,785] 1 7 (a 
L Z s’ N: 20 ,000 00] 2,658, 20} 65 epublic Tr& -| 1,000 ,0¢ ),985) 1,15: 5) 100)-. _ 
ag fy, RR 145,000] 2.658.000] 50)... --|----- eg, ele og welt = ‘000|  407°753| 4'420-4201 100 -- 2=}120 
Phenix N: of Comm. RAK 0) 188 302! 2'036 322] 501 95 |..-.. rust & Sav Bh 500 ,000 10( O40 4,459,420 wornen| 95 
Nat Banl 0001 1 302) 6,15 a 6 9: kk ( 9401 4.229'5) 1 D 
ee ee ae See Rael tage aad 6.194.629 2 ™ y2 El Pas 100,000 aa) ’Sen'aaal ton 120 [182 
oe Trus t CO “nt 1.500 000} 4017 5% 2 664 a7 ; » 100 7 Seles First National B 755,113] 100)----- _ 
Se na Trust Co- »-| 4,000 .000 et Fa 3.067 776 180 109 ASI State Nat Bank ank-| 1,000,000 ee TONER wa Ae 
my I Hos Tr © 36. 125.000 '30'073 136,600,004 10 250 ara Amer Tr & Sav Bk_- 300 ,000 oo7 832) 12,045,350 
iion Trust Co- 3,000 000! 6.562'691 1,158,665] 25 430 1440 — 300,000 297,283) 10,733 462 100} 100 = |12¢ 
Wo .| 1,000 ,000 rer yes, 96 895.281 1000 o2---]- Cc Fort Worth 94,303) 3,40 2] 10 275 sa 
J onsocket— 945,099] 21,549 rt 59000 ot oem? Sontinent 1 N; ME We y} 100 - 
Citizens’ N c 9,531 100 TES, lenis Farn al Nat Bk 75 125 
itizens’ Nat Bank ios | ere -| . 750,000] 260,875 
National Globe = . 100 ,000 an - | First National hoe” 1,000 ,000 260,875) 9,514,29 Per |sh 
oonsocket Trust Co 100 ,000 UG RD Th 100} 1 for jenere rt were eee Bank 1,000 .000 310'7081 & 13,325,753 Hei 100° {110 
oO 75,000 16354 926075 aw ne orth Nat Bat ’ 100.000 1.798] 21,104.; 399 140 |1! 
Races! She exas Nat'l Bank... 200 000 +30 N00 18.919 ° 742 1M |- 3607 -1S3E 
=e 500 ,000 om 000) 3,288 997 300/325” 
a a be pee 232'337] 630.246] 100 250 1300 
~ y National B abi 200 2 
8 First Nz - sank - ed 
OUTH CAROLINA—National bank South Peenel Bene. Fatal 00 242.840 7.992.890] 100 Per |share 
anks April 12: S National Bz -| 400,06 269,902 2’ R38 "7, 17: 
* Charleston pril 12; State institutions April 12 H eee 1,000 000 168i? 5.983.953 100 185 205 
tlantic Nat Ba 2. | _ Houston— 31/817] 10'284'587| 100] 100 ~ 
Atlantic 8: o Bank - - 200 ,00C Citizens State Bz .587) 100) 100 "i607" 
Carolina ned Bank. 290 000 126,389 2 267 & Per Ang National oy 100 .000 » ase 
Miners a Sav Bank--| 200:000 412°955 retry 100] 150 share. | Gusrauty Mat ea Rie Y's soa on one ‘one ibo oy prices 
-eople’s-First N: $ 50 000 208.409 2" 46! 50 27] 5an7* H State Bank ° . 000 13 ae 32,809 600 : we 100 
So Carolin t Nat Bk} 1, , 10/103 469,076) 1001 225 25st) ouston N hal 100 Of 38.478] 1,698.2: 100} 300 
. a Nz 000 000 reas 123,642 225 |250 Se N at Bank 000 14,5 698,238) 10€ 2° 
So Car I n & at Bk_| 1.100 04 564.788) 8 42 100} 12¢ - 44 aport Nat I -- 600 .000 m. 548 1,155.32 175 (20 ” 
4 Tr Co 1) 000 945 a 716 275 1¢ ) 125 Second N. sank DF ‘ 524,430 ‘ 55,320) 100 90 ) 
‘ 100.000 5.199] 19.833.5 0} 140 15 N at Bank_ 250.000 11.7 10,806,963] 10 : 100 
Greenvill . $1,528 195 ; 504] 100) 200 5o0 at Bank of Cx 1,000 000 9 1,701 900.562 0) 175 
Amer Bk & Tr ¢ 952.979] 100] 100 +20 Public Nat B ymm-| 500.000 915.236) 14,744,437 100} 90 |105°~ 
+ & Ir Co. preed 120 St: ate Ni ank._... a ‘ 698,417 n'c ASG 100} 24¢ ; J) 
oe ‘ ommerce. 225 OOO 26,046] 1,677,897 Union N Oty Spee 300000 Arstt: '2'465.681 100 270 300 
First Ni 2 ye Me St | Boe S46 100 105 |110 — Te Woe tte 75 15:557 B12 1” 125 1135 
-eopl : nk 200) (i 13,745 (028,346) 100 ‘ . .- ank .066,175] 16.940°345 0 
ws inst Nat, Bk 1.000.000 ootose] Lair ail. 112/115 | Houston, nk. = -.---| 1,500,000) 1,023,992 1910 '345] 100] 250 [275 
oodside Nat I vi 50 .00C ne 54407 OA 71) 262 ae, Be suston Land & * “a 300 ,000 48 eal “2 254,269 
Nat Bk ) 87 34 570,363) 106 __.. | Marine Bz & Tr_| 1,000 81.354| 3/173 '035 100} 260 |: 
ane 250.000 57 348 1860 72 ) S: J ank & Trus t 000 509 3,173,038 1¢ 260 300 
Spartanb n85.612| 3,16 ),722) € ~~~ | San Jacinto Trus ust} 390,000 509,766; 4,828 35} 100) 390 , 

, u _ 2 3,162.3 ; rust. < ’ 95.28: F 28 466 Pe 10: 
American Nat Bk 3'162'341| 100! 119 i2i ~ Son st... 300 ,000 oni Soi 2 209,966 i” 150 ae 
a of Commerce - 150 000 142.42 Alamo Satente— , 2,624,075} 100 160 125 
oceans ae Bank. 1 oe wt 74 875.356| 100] 17¢ City Mas phen Sy 1,000 000 170 

ZS ‘ J : dD Rd N) O12 O21 ‘ 7 NablOne ¢ , ' ne 
Dollar Sa al Bank_. 2 OO O00 72 625 ! V1 131 100! 1 ht 175 Commercial N: Bank 1,000 ,000 45 +860 8 134.71 Per sha 
First N: av Bank_-. 100. 00 334.949 x 190.45 100 10 155 Frost Natior at Bk 200 000 242 782) 11.7 + 4. M4 100/}__— . re 
apy ony i ee Se 683.130] 100] 164 [168 Groos Nat nal Bank) 1.008.000 739.965) 2'R81'S01 109 |-22222|-2222 
Southerr rm Bank -- 100 ‘006 233.537 2 3:38 919 100 ne 63 iuar Bond Stat F hg 250 000 a7 204 10.373 37 toh z = aca 
farm Banie..| 100000) 127-474) 1147-210 100] 150 [153 Lockwood Nat Bank] 200°000 Liz 794] 198s 919 100). -----|---.- 
, 33,180 7A Bar 295 One ’ of C 000 eae Rt Be 
135855) foo] f40 [eee | Houston State 800,000} 312/985] 190-339) HR |------|---=~ 
| ank & Trust... oe -34t) 2421-228) 198)------]----- 
TENNESSEE i Antonio Nat Bk. 100 ,000 91.951 4,320) 100)_.---- HEE 
—National banks Aprit 12 Central Tress Op 500 .000 ofl 20h) 431.500 100 " 
mal banks Apr : va LF 00 1:739)  2,434°313] 100]222222)7 
A Chattanooga - ; State institutions April 12 Texas navn GA og 300 000 193544 5231 091 100 worene|ooeee 
Ghattanoogs— | ft nena -| 300,000 51.2 3,007 567 weseccfoeces 
Cc aoe 6 Co_-| 500,000} 558 aes 51,206) 3,115,921 100} --.-.-|--.20 
a 558,408) 3,181,677] 1¢ Per \shar nee Tet meee 100)------)-- 02 
First Ni sueoce=| 14 ' ; 3,181,677) 100) _- share | First National Bank ssp oool zon wart aceer sesl yo! oft” 
Hamilt ational Bank_| | a: eed 652.5571 6.1 i OE gemma es First ey Bank_| 1,000 000 263,881] 3,344.48 Per \shar 
i eesiiice x t Banik iB Hilt oe 1.310 962 18 068 229! 100 Liberty Nat oe Co 200 000 a she st 7'592. 1 31 10 200 é 
. r&S Bk sf 790.419 26663) 100|......|-.... National Ci ank._. 300 71,918) 1. Je od as) 215 |220°~ 
“| "250°000| 215.545 14606 4961 1001.2 ~~ 17 National City Bi 300 000] 211,666): 110,366) 1 15 |220 
_Knoxville— 915.545 3708'S +4  aisaeapea: ppaetan Provident Nat _ 100 ,000 11.068 2,740, 104 ie 130 1140 
City Nation: 1} 100)... . k.| 300,000) 212 +: 356971 100 200 1205 
East T* a B ink 600 .000 ae Bee ar 212,645) 1,955 ri 38 i” 90 100 
East Tenn 8 ~ Bank] 1,000,000 war 241) 13,510,974) 1 Per \shar UTAH—Nati ; 175 |185 
Holston B Sey — 200 ‘000 fe 6481 8 545 eS. 100 250 1300 e National banks April 12; § 
Third Nat B Ln aa 500 .000 4 154 1058.22 | 100 240 |250 © ; State institutions Ma 
Union Nat Bank eS or 000 27 4 >>| 4,576,7 42 100 186 ~~“ 1900 Cc Seial & At. 
---- 500'000| 209'614 2'629 921 0 |200 — ommercial Sec 
Memphis— | 209,614 8.352 060 a 170 500 - at Bank of C ‘oman a 200 .000 140.5 
Bank of Com & TrOo} | | Sol 145 live | Oden Wtate n-| 250,000) 71 584| 2,227,064) 100 Per share. 
———— Sav ON og 3,000 000) 2,357,402 “ft gden State Bank. 250 ,000 187°386 2,519,328 100 155 165 
Exchange Bk & ow. 100 ,000 357 402) 31,505,800) It Per \share rst Nat Bank 100,000) 3 87 386) 3,522,210) 100 2 
—y te A Pe 30.795] 890.283) 100) 410 }415 K--| 500,000] 139°829] 4.170.095 ool ae ee 
Amer Vy al Bank =10 000 926.720] 2,023 ae 100 165 (170 oat Lake Cit 39.829] 4,170,095 10 one ue 

Stl . ru i 756.70 ~ L . R2 ‘ ynti < . ‘ — ' 0” 5 “<2 
Liberte $ Bk & Tr-| pis od EE Stet DS Oe eer 100 075 |.” Deseret Nat Bar Ysk-| 600,000 - 
oe ee aS TP a0 "300 000 124,28 ain aks 1001 200 13007 Deseret anes + So 500 000 203,754 11.873.717 Per |share 
Solvent 8 Bk Tr..-| 150,000 233,517) 4 37 453] 100] 99 {11 ' National Cx ank---| 500.000] 2 8.818) 5 208-801 100] 110 [125 — 
State Savi & Tr_. 100 006 187.712 ip tt: 416] 100) 200 1 Utah State dt as Bk 500 000 266.170] 6,212.58 ) 100) 268 272 
een & ings Bank- 50 000 ; 1.553 ait met 100 545 \57% Uteb Sav & TT. Bank 500 .000 183.523 6 065 +10 130 194 |198 

Bank lanters’ ; :9'722| 1,422'¢ 21; 10 a | 10 Jalker Br ,Co-- 200 OO 337,747 8947 995 120 4/12 
& Trust Co_| 2,500,000 at 422,653} 100) 305 10 Zion Sav ee OT 1 S000 395.4 72) 1,80] Ol ; 100 195 ait 
ahh ond idee iek atl sin en r Co 1,000 ,000 4 v 429 oa) 554.488 a 150 160 
821) 100} 131 597,599) 11, 100} 230 |232 
135 357 846 100 305 315 
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64 BANKS AND TRUST COMPANIES [Vor, 123. 











VERMONT — National banks April 12. WEST VIRGINIA—WNational banks April 12; State Institutions April 12 











Surplu Gross Surplus & Gross | | 
Capital & Profit Deposits Par sid Ask Capital Profits Deposits. |Par.| Bid. | Ask 
Barre $ $ $ Per | share}  Wheeling— < < & Per |share. 
Granite 8 B & Tr ¢ » OOK §2,287| 2,713,652) 100 }.-.-. | Centre Wheeling Sav 100,000 104,000} 1.898.000) 100) 225 ia 
People vat Danth 100.000 166.018 1.011.682) 100 ‘ Citizens Mutual | i" a = 
Quarry 8 Bk & Tr ¢ 100,000 50,825 1,675,514, 100 _ rrust Co 600 OO 399,000) 5,852,567) 1f a 
; Half Dollar Sav Bank 100,00 260 .263 9 471.51 if | Ying Bape 
Burlington Per |share. | Nat Bank of W Va 500.00 559,685) 4.484.511] 1 165 iene 
Chittenden Co Trust 125,000 196,144 4.185.056 1% 150 : Nat Exchange Bank 500 000 648.695 5.282.683! 100) 225 | ___-- 
Howard Nat Bank 5 Ont 37.761 2,654,1 10 135 Cent Union TrC 500,000 275 OM 29 041.000) 100) 135 Raw 
Merchants Nat Ban! 150! 222,571 66,190} 40! 65 So Side Bk & Tr Co 100,000! 6199.90 1,703,247) 100) 250 ; 
Burlington Trust Co 250 ,OOf 03,00 5,659,000) 100) 150 Dollar Sav & Tr Co 1,162,000) 2.608.095) 16,608,479, 100) 300 325 
i Trust Co 00.000 106.009 3,554,508) 100) 245 ‘ 
Montpelier Per | shai an! ‘ 
Capital 8S Bb & Tr Co 100.9000 147.! 2.730.111) 100) 165 t Co 500 ,OOf 688,259; 7,063,808} 100) 275 ‘ 
} le I} ] ] y. tf, ¢ boo 125 | 
Mor i { f 1.® | 12 F | } 
Me B & ‘Tr ¢ 100,006 f : . i} 100 )) 


1 y f , , } ’ fort 
a > se a — - | WISCONSIN—National banks April 12: State institutions April 12. 
tf e} nt Nat bar ; } VES si 3.051.178 lO — — — $$$ — —_—___—_—_—- — —- ——-— - 
Killi ‘ t | 100 148 666 } 160 : 
Rut! Co . | ) ] 1 mS 4 ' La Crosse Per are 
Kut! t« "Bf 9 298 F09| 100 ian Nat Banl 100 7 4,151.014| 100) 220 peg 
; iru é ‘ Paty Fo i j hi State I iw ‘ 8741.67 100) 150 i 
Nati I ( ‘ 50 14 6 5.470.385 }( 25 = 
—_ - ‘ t 60 ON a f 1.127 .O5¢€ | ] ) _ 
‘ ; ‘ I ( ( ‘ lt { { yy 2 ] , ¢ f lf 10 


VIRGINIA—Nuationcl banks April 12: Stat ns April 12 oo inte eaant es ; iis 


y 4 Bank 1,00 3,971) 12,119,152) I 116 . 
Lynchburg r j ‘ i 0,0 »S7TS| 6,42 150 
Meat j rt 1 O00 f , ¢ f { 1/ ‘ ‘ . " 9 " 
Vi sath i c f) 1.340 » BOB Al ] 265 ) B \ r | 100.008 61.2 2 ‘ 0] 176 1 SK 
Lynch t ; LO ; 4 4 t } 10) ‘ 100. - 
Peopl ti ed 660,61 4 Lf } ( j ( ‘ S f ] ) 
( , i ; tr 4 7 ° 
M1 Lk I } - : a j Vi | r OH 1 O% 2 G2 KF 2) if 219 - 
Ly ichb i x ! / i « if i a ‘ } I ( ‘ a59 2 ] es 
Hi | ] ‘ 1 .OS ~ ) 
i f ’ i - = 
Norfoik Pe Holtor ; j 10 GOD “Gs 121971 " 19] 
Oiti bank ] 0 S1i ‘ 21,36 If 35 240 . o Nat BR , . , 194171 77 GR 
* y 
\ ( ] ls My ( ' ' | ] } | ( ( ‘ 
Tr t ¢ f “ ~ ; 
] i ' i ; ’ } \ 1 " ‘ , 2 ) 9 ] } y. 
los | ) ) be TP , { mf oy ] 
M i } it - }.f { ‘ , j > ‘ ) ‘ 
i ! ] { ] 1] { wy “4 ‘ 1 - 
1,000 é (Jat ) Bk of! ¢ el J yO 56) 11.19 143 145 
Vi i i} {) PA | } ] l > ] ) a , ‘ ‘ _ P10 
} ‘ Th 
> , ) | 
Pet burg i < | | 4 167 
| f ] ’ f ] ) ; 
Virgi ] 7 20 
Portsn I . , 
Ler ) r } 
' \ ‘ 
I I } } ] ) 4 - : . - 
S \ ( { ‘ 
«it ‘ I'y ( ) ) & ‘ 15 ”") i ] i i UU] ~-«-<«+|eeeee 
rj Iba r ) 7 
Merch & Farm 2 . | 175 ) -_ 


Richmond P ire WYOMING A 1] banks April 12 


! 2 O00 OOF 1 )47¢ 15.353 ] , ) 


Bank of Comm & ‘I Ov b. ; If f 5 | | 
Lire Iw t wn oy 110.18 1757.9: if 125 29 Cheyenne | Pe } ‘ 
Central tI | ) “2 1 , 665.1 1 . Amerk Nat Rank | 9A0 A | 154.958] 1.110) If | 
ech A h | r" q } Zs ,2 1.631 j 4 ) 
State—Vlanter boar | | 
& T td'o 2 FOO. 2 1 35.966.9 ¢ “Oo ] a . . Se — — 
Sav Bank of I h ( 200 00 145.4 ..42¢ | §14_ 065 2 112 | 
Un Bk & Fed Tr Co 750.00 702 O11 S872 H7 o 19 j | A 
West End Bank 100 00 100 358 1.678. 1! 75 ] | 
Richmond Trust Co 1 000 OOM OHH 4 3.474. 1( o3 5 CANAD: % 
Virginia Trust Co 1.000 OOF 1 595,26 5,857,042) 106 O85 5 | Retur are all of date April 30 1926. 
Roanoke NOVA SCOTIA. 
Ameri . Ra nf rm) ONO 1,990.0 10 25 i — — —_—— - ————_— —_——_——_ ——_—_——— 
Col a N | nt HOO OH ee oe 2 SOD .Y2 lt Ts4 Canital Re | 
tate ( Ba | wif 15.008 On0 O82 Lor 10] - ; - , 
Vir t Kkxch Bantl 1 ) 1.283 17.902 ‘ LOO 0 a) i at v Di Par Bi Ash fa 
Mountain Tru Bk | 760.01 245.00 1. a — 20) 9% 26 | Price , ; aa ; | 
Halifax g $ $ per |cent 
Bank of Nova Scotia! 10,000,000) 19,500,000' 186,101,127} 100) 290 20 


WASHINGTON— National banks April 12 Institutions April 12 - 3 = 


8 p aa ONTARIO. 
eattle | . _ 


j Pe ar - — ——EEE — a 














bunk for Savings 100.000 37,720} 921,269) 100 | | 
Canadian Bk of Com} 200 000 | 5,162.00 LOO) 223 Toronto— j | Per \cent 
Dexter-Horton N'Bk| 2,200,000 925,736) 39,604,326] 100) 265 i275 Bank of Toronto | 5,000,000) 7,000,000) 82.410.525) 100) 219 |220 
First National Bank _| 500.000} BS5.974) 15,442,499) 100) 410 125 Can Bank of Comm _/|20,000 .000/ 20 000 000/373 483 557) 100 219 1¢|220 
Japanese Coml Bank! 100 OOF 102.961 1.548.997 1Oo ; Dominion Bank | 6.000.000) 7.000.000) ©0608 786 100)_-. 197) 
Marine Nat Bank 300,000 135.391) 6,184,637] 100} 200 (205 | Imperial B nk of Can| 7.000,000| 7,500,000] 92 5-2 246) 100|______|205 
Metropolitan Nat Bk 500.000 IRA BOS 4 283.689) 100) 2/0 Standard Bank... 1,523,400) 2,900,000) 67,460,839) 50). _--1197 
Nat Bk of Commerce} 1,000,000) 1,009,281!) 23.641.215!) 100) 345 741 a | | | 
Nat City Bk of Seatt 500 000 YSH SST 5.127.170) 100) 180 J185 | | 
People's Sav Bank_-_| 100,000} 139,602 5.068.293) 100 | | | 
— Nat Bank | 1,000,000) 1,155,166 $1,143,417] 100) 310 3°30) ; es es a —— 
Am Sav Bk & Tr Co §00 000 80.160 2.051.310!) 100 ; ~ | 
University Nat Bank 200,000 71.177] 2.592.993] 100 QUEBEC. 
quiemunsen SS en 
Spokane earl chavs ; ] | 
American Bank | 100,000} 84,709] 2,374,710} 100 | eee 19 016.7001 90.016.700IK06 e803 enn! tool sae i 
Setinetinand tak il 200000 634641 2'647.987| 100 a of Montreal 29,916,700 29,916 100'596 sg 3 )O2 100 268 nee 
Exchange Nat Bank_| 1,000,000) 303,148] 10,919,505) 100) 122 125 Provin Va a 2 +0UU 000) 5,500,000) 104 390 455) 100 154 ee 
Fidelity Nat Bank__| 500 O00 122,90; 1.566.709) 100) 100 105 Ro he cial k of Val Ry 000 .000 ,! 200.000) 30 +9 51 100 aa 
Old Nat Bk&l Sag 1.500.000 614,278! 19.697.609) 100) 135 140 toyal Bk of Canada _|24,400,000) 24,400,000) 580,135,808) 100) 249 — 
Security State Bank 25 000 79.094 1.076.251) 100 | | 
Spok & East Tr Co 1,000,000 140,528! 10,636,399] 100) 105 107 - “ Ss a 
Washington Trust Co| 200,000 144.055 &. € (lb ° Seana paeeres 
SASKATCHEWAN. 
Tacoma 
Nat Bank of Tacom 1,000 .000 578.120] 15.932.278| 100) 140 180 i oo j l a, 
Puget Sound Nat Bk] 300,000 100,000! 3,068,243!) 100) 110 /130 Weyburn | | 
| Weyburn Secur Bank 524,560) 925.000 3,803 193) rr . 
| | | } | | ! 
*Sale price. a Sept. 28 1925. b Dec. 31 1925. e June 30 1925. I Last sale. z Ex-dividend. 





